$V ILOHG ZLWK WKH 8 6 6HFXULWLHW®WG ([FKDQJH &RPPLVVLRQ RQ
SHIWDARQ1R

81,7(' 687(6
6(&85,7,($1' (;&+$1*( &200,66,21
. DVKLQJWRQ ' &
Y250 6
$PHQGPHQW 1R
5(*, 6759 ,21 6§7(0(17 81'(57+( 6(&85,7,6872)
0$,$ %LRWHFK@RFORJ\
([ OANEIP HR U MADQADNSHAL LHG LQIWRDYWU
56 (PSRIU

' HDY DH
6\IMRURK-UMUMVGRIRQR 3UP DY 6\NQEIG, QOONMDD
IGFRERDIRQRURLIDQ] DIRY &M LFDIRQ&RH1 XP B ,GQUIFDIRQ1 R
© FAN DNHEWHVB XM

&KIFDIR ,/
$ QAW LFOGQ) ] 1S FRAH DEGWBEKRHQP EHJLGFOGQ) DFDFREH R U IMADQAW SUIGRSDCH HRAWHRIILEH/

9 @GO WRF
&KIH ([ HFEXWYH2 [1FHJ
FRO $,$ YURMKQRR\ ,QF
© FUV DNHEWHVGXIWM
&KIFDIR , /

1IPH $ GAHNV , FOAQ) =1S &REH DEG7HBEKRH1 XP BHU, FOAQ) $ WD&REH R $ JHQNRUBHYFH

&RSIHAR
0 MKHTB 1 XWEDXP (VI ©lADP 1 +DAAG (VI
- DQHDCHS5 ) HUDUL (VT $Ul 6RR (VT
IRE IRE/I3 IHXIE®Y/ / 3
3DOINS$ YHXH $YHXHR WHS P HUIFDV - W) GRU
1H. <RN 1< 1H <RN 1<
3KRH 3KRH
o

$ SSUR P DMGDMR FRP P HOFHP HOAR SLRSRHG\DBIVR SXEQF $ VVRRQ DV SUTRNATEGI O\MAHH | FAYHGDMKHIR
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o1 \KY) RP LVDSRWH | HARYH P HIE3P HQNVIBG SXUXOQAR 5 X
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1 RQCFFHBLDAG | LOU & 6P DEBUUERY FRP ST &
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| DQHP HJLQ) JURZ \WFRP SDQ LQAFDME\ FKHAN P CUN L \KH UM DYDY HBAMG GRARXAHWKHH WRG-GWDQUMRQSHIRG | RUFRP SOLQ) Z W DR GHZ RUUAMMVHG | LDGADCTFRXQIGY WIELG/SIRYIG-GSXUMOQMREHAIRY D % R \WHEHXUMIVS Fne

7 KHUHIMADQAKHHE. DP HQGV VLY UHJ LWADWRQ WP HOWRQ XK GCDMRUGDIMYDVP D EHQHAHADU VRGHD) LW H | HARYHGDMXQAOMH UH WADQUWAKDA LBID | XUMHIDP HIGP HOAZ KLFK \SHALLFDED WY WDWALY UH ADARQ WIAMP HWKD@MH HI WUEHTRP H
HIHAWHIQ DFFRUGDQAHZ IW 6HAARY D R WHBHRXUWH/S PWR DvVDP HGHG RUXQUWOWHUHI ADWRQ WRAMP HOWKD@EHRP HH | HARYHRQ XK GCDMDVWHE& RP P DMMRQ DAMY) SXUXDQWRE6HWRQ D P D GHMP ICH




7 KHIQ RLP DARQ FROMIGHS LO WLV SUHIP LQDU. SURSHAMVLY QRAFRP SBIMDQG P D EHFKDQIHG 7 KHRHVHRXUMHYVP D QRAEH\RT XQAOWH UH MADARD WP HONILBEG
Z W WH6HXUMHY DQG ( [ FKDQIH&RP P IWIRQ LV HITHARYH 7 KLY SUHIP [QDU SLRSHRMV LY QRADQ R THU VR VHIWHH VFRXUMEY DQG IMIY QRAVRTAMQ DQ RTHJVR EX\
WHHVHRXUMAVIQ DY WAMZ KHHWHR [ HURUNDBILY QRABHLP IWHG
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7KVIVDILP FRP P WY HOMQMWICEXEDF R IHIQ) R WKDUWR FRP P ROWRANR 0 $,$ URMKERR\ ,F \WHE&RPSI) ™ SURMRMYVRIHIQ WHHKD/EHOQR SEIF
P DOMHNVRURXUFRP P ROWRFN - HDQUASDMWDARHIQUWICEXEF R | HIQ) SUFHR RANKDUZ LOEHEHE HD 58]

. HKDYHESSTHG R KDYHRXUFRP P RQURFN OWAMGROWH1 $6' $4 &S0 DAY/ & RUL DGAT XQEHMHUWPERCGO0 $,$ 7

, QYHXQ) LORXUFRP P RQWRAN LQYRYHVDKLIK GFIUFHR UM 6HH3 5 MN) DRRY EFJIQQIQ) RQSDIH 1 HWHUWHGHRXUMEYDQG ( [ FKDQIH&RP P WIRD WH3 6( &
QRUDQ. WEMMVHRXUMEVFRP P MR KDVESSLRYHS RUGMSSLRYHE R WHHVHRXUMEYRUGHMP LOHG L WLV SLRSHAMVLVWKWI XCRUFRP SGIM $ Q. U-SLRHOBMRQ VR WH
FROADU VD FUP LCOCR I HQH

3HJ6KDH 7REO

, QUICSXEQE RN HIQ) SUFH
8 QGHZ UM QVFRXQVDGRRP P MR
3URHOBARXY EHRHH S-OAY

8 QGHZ UMY GVFRXQNDQGFRP P WRQ/GR RMFOGHDQRQ CFFRXQEEGIH SFQHOMRZ DFHHNCOR R \WHLQWIOSXEF R | HIKQ) SWFHSD CEGIVR WH
XQHZ UMY : HUHHA RX\WR38 QGHZ M) BUIQRQI RQSDIH | RUDGAMRDOQ RP DIRQUHIDEQ) XQGHZ UMMMIFRP SHODIRY

: HKDMHIWQAGD @ RSWRQWRWHU-SUAHQBIYHR WHXQEHZ UMY\R SXUKDHXS R DEAMRIOKDBVR FRP P ROWRAN VRBD \R FRYHURYHUDTRR HQV Ll Q)
7 KHXQEHZ UMYH SHRAR GHIYHAHVKTUA/AR SXUFKDHY RQRUCERAW
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<RX\VKRXGSUHD RID ROWHLQ RIP DARQFRQEICHSLOWYSIRGHRAMY : HKDYHGRADAKR] HS00  REHUSHYROWR SURYIGH\ RX Z W LQ RIP DARQGL HAQWURP. RUQDGAWRO\R
WDNRQEIGHGLOWYSIRSHRMY DOGZ HVENHQR UASROUELAV IRUDQ. RMHULG RUP DIRQRAHYP D JLYH\ RX |, | D RIHSURYIGHA RX Z W Gl HHARULGFROUMM
IQRIP DIRQ \ RX\KRXGBQRAMD ROIW  HOHQRAP DN DQR | HARVHIDKHHVERXUMEVIQD). MUMAFRQZ KHIHDQR | HURADBILY CRABHIP LG < RX \KRXTS DWKP HWDAKH

|QRIP DIRQDSSHIUQY LQWMYSURSHRAMYLY CFRXUDMRID D/R WHEMRQWHI URQVRYHUR WY SURSHRAMY 2 XUBXMQHN | L(DIADOFRYAMRY UAXOVR RSHIIR)/OG
SIRGHFWP D KDYHFKOQ HGMGRHWDAEDM

1 ROANRDLYEHQ) \ENHDLOQDD MUMVGRIRQRANCGH\KHS QUME 6\BAM/AR SHIP MDSXETF R IHIQ) R RXUFRP P ROWRFN RUSRWHWRQRUGMUEXIROR KLY SURSHRMY QWD
MUMGRNRY 3HIRQ/Z KRARP HIQR SRVHMRQR WY SURGHRMYLOMUMARNRY/RANGHWHS QMG 6\VBMY DHUTXUHGR LG RP WHP \HYHY CERAMDQG\R REVHYH Q)
WAXMRNRQYDAR YR | HIQ) DOG\WHAWMEXWROR WY/ SURSHAMY CESTFLEGIVR WDANUMG RIRD

$VXVHG LO KLY SIRSHAMY XQBW \KH FRQM WQAFDM/ RURKHZ LVH WXL 3\WH&RP SO0~ 3RXUGRP SDQ * 3ZH” 3XV" DQG3RAU HHMRO $,$ YRMKQRB\ ,GF D
" HIZ DHARSRDIRY DG IWFRQRIEDME \MEMADUH/
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7KMKP PO KLIKQIKWAHIBLQLQRUP DARQDSSHUQ) HYHZ KHHLOWY SIRGHRMY %-FDXAVHIWYRID DVKPP O IWARHYGRVRQBLODAR WH
LQRUP DARQWDW RX KRXG FROUGHUEH R IHLOMG LORXUFRP P ROWHEN DG WY DXOMLHGLQWWHNHIVE.  DUG\KRXGEHUDGLOFROMCRIROZ W
\WHP RIHGHBLBGQRP DNRQDSS-DUQ) HOHZ KHHIQWWY SIRGHAMY 96-RIH\ RX G-AGHWR LQHINQRXUFRP P ROWIBAN \ RX \VKRXTB U-DG\WHHIH
SREHRMVFDIHXE@ LFOGQ) 3 50N) DARY BHLQRQ) ROSDUH  DQG\WHI LQDGRDOWBMP HOWV DG DM RV LGFOG-G QWY SIRGHRMY

7KLY SIRSHRXY LFOXGH/WDGHP DN VHMFHP DN DQGWDGHE@P HYRZ GHGE. XVRURKHUARP SDQHY $@RADGHP DN/ \HYFHP DN DQGWDAH@P H/
LFOGHGLQWLY SUIRSHRAMY DUHWH SURSHW R \WWHUURVSHRNHRZ CGHY/

2 XU&RP SDQ\

 HOUHDRIQFDOWID HELRSKOUP CFHAFDCRRP SOQ. GHYHBSLQ) \BHMGLP P XQRKHIISIHYI RUFDGRHU 7+, 2 RAUGDG DAHMY DQLOYHY DARIOGKD0

P HROQWP R CRIRQGX) FOQAMLGFR SR WP HHBLIHY OQGLP P XQRIHIAW 7+,2 Z IGHOMBKDH  KXP DQWDY 7+,2 te)

$ XVADID QG XURSHLQWKHI LLIKWKDD R 3DIHONZ LW DBDRHG 1 RQ6P DORHD XQJ &OGFHU 168&/ & Z L@EHWHDAGILWZ W7 +,2 |RTBZ H3D
IHZ @ VOME WHLP P XHAHMBROMKEWR (BB RS AP LSTP CE P 04 CAMMHGOQGFRP P HIADD HEE 5 HIHIHRY &HP LSTP LE VDI X®

KXP DQP RRFICDQMERG BJHIY) \WHLP P XCHAHASRQABFHBRUS'  RQ7 FHIY &HP LSTP [E KDVEHHDDESURYHGLQWHS QMG 6\BIAW DG \WHUAIY
R WHZ R 1 RUP XOISGIFDFHULGEFDIRYY LFOGQ) 1 6&/ & ,Q) HEUXDY Z HVIQHG DRIQFDOXSS® DIUHP HAZ W5 HIHHRQWR BHRHYH

FHP LSIP CE DACR FRWZ KLFK UHBUAHIVDMI QULFEDQAFRIDYQIVI RAKHVMG. |, QUAMLD Z HKDYHIUDQMS5 HIHIHIROH FOMYHGHYHBSP HOAMWIKWIO
FRPEDIRQZ WS LKEMRYIRUL 6&/ & IRUNHMG SHIRG YDHGROWHFIQFIOEUIHHDAGE RAU7+,2  WIDIQMM  ZHSDOW
\HN DQCFFHBUDMGOSSURYICR! 7+,2 LOWWHS QWGEVBIMY ROWHWHDF HOAR SDFONZ W DGYDQFHG1 68/ & BEXWAYHDLL JUDQMG CFFHBLDMG DSSURYCD
WY GRHVQRAIXOLIQAHDQ CFFHBLDAMG URMEZ. RUP DUNHMY) CSSIRYDCE, \WH) ' $, QDEAMRY Z HSOQWR WEWRLMWNYI RUDFOQFDONOCR 7+,2 1Q
SDIHQNVZ 1\ DGYDRHG FREUHABCFDGFHULO\RHI LT XOUAUR

2 XU/ HOG 3 IRGXAW&. DQE.CDM

7+,2 WRG RU WR TGR\JIXORIH LVDWBP HHELIHMY DIHONXUWHQ® (QFIQFI0GHYHESP HOAR HYDDDMIWIRMW Q1 68/ &
7HBP Y DR Z LMWHHY \ P H\WBP HDH ST DIXQEP HABOURBILQWH\KYLYDCR  FOGR-UPHDY DG \HUUMMEFHR PAUBDAKHIBHY 7+,2 1V
EHQ) GYHBSHGD/DVHRIEG RUDMAHR WK HOWVRUL 68/ & | RUSDIHOMKDADYHSIRIBMAGER RIGWHMBEG R FOHWILP HOR H Y
FKHANSRIQACKLIEVRLY

Q RAUUAIAK\MP GVARYHIG\RDT +, 2 SURSAHG\MBP HIHP RAl LFDIRQY DG AMXSIRY Z KUK XAP DMY LQBFHEFDGRHNGHALLF LOCDMDQG
DEBWHLP P XCHUASRQH/DIDQINP P XQRBRILFDD 3 FRT RN RANSHAKDIZ HHXQUASRQLYHWR LP P XCHAKHANSRIQACKIENRLY 7 KIVK\ SREHLY
Z DAMAMG DG G-P ROMDAGLOM QIHHF DOGKXP O] H5P RAHP RGHY 7+,2 DR LQUMIG\RP IFHIQ®Z GRW/OG| RBZ HGE DOLP P XCH
FKHINSROQACKIEMY) DIHQMKXAK DVDQOQIV3'  RUDQNY3' /| FRP SRXQG LOBAHGARP SOIMUMP RUUHI MR Z AW QRWMP RUBXUHFHGUQ) \WH
ZHAVR REHYDIRD ) XUHU QR\E] LAMYZ HIHU-SRUMG LQWHWXP RUIUHP LFH 7 KRHQH [LQRQIVZ HHSXEQKHGLQWHSHHUBYLZ HEUAHDK
\ALHQNLE NMRXUDD & DCRH & HOLQ- XO UDHG ROWHHUFHVAVARYHIHY DQHZ. WHISHANF DSSURDFK KDVEHH G GHGVR DGYORHT +, 2 LQRD
3KDH FOQFOONDD7+,2 LQSDMONZ LW DEYDRHG1 68&/ &

2 XUBIXODAY DM\ [FOGYDSOUHEILOQ) R 0D, QrHAMDARDOL HZ * (X) CSSIFDARD ,1' ZLKWHS 6 )' $ 7KVZRXGOmZ 8 6 \WR
SOMASDMIQWH7+,2 1 6&/ & WOD7 KHKXP DOV HIV GBI HH DM LQWHI LIXWEDWWR LQ$ XWBIDDOG( XURSHZ RXG FROAMMWHEDMYR
WH,1' CBSIFDIRY $ GKRXIK Z HSOQWR UAD \RBI® ROWH\DHWV OQGH | DR GDBZ HIHHDMIQRXURZ QFOIQFDOMOYIQ\KSSRYR RUSDHS

1' $ 110 DOGERCRABOQWRUHY ROFIQFDCEMIIHHDAGE XQ0 LIDMG\MLG SO Z HVENH DEGHE FRQ LGHFHIQWHSRAMMORBLIEMVR 7+ ,2
LQ@KAR WHICPARDARH7 + 2 CRHVZ HSTQW\MA-SUAHDIDIH R \WP H/GZ HAMDQWHP [f P XP \RBLDAMS GRHWAMGLO\WHH@HU
FOQFODMONSRQRIGE WH1 DNRIOS DGR, QUM




IOWH  V$VSOWR WHH MMY GBEDHR FOQFIH SHIHFHZ MWHGX) Z HH SHAARUH HHPHWHRTHUL &, WWAHYIQWHSXEQF GRP 0IQDY
ZHODVBHHFH1 &, WVRWILQN 1 11000 IQVKSSRWR DD,1' 11O SXOKXOQAR) ' $ WHIXDWRYY DOGZ HOHPXAWO® Z RINGQI Z W H SHWAR
HYCODMWHH \WADQG TXODI R \WHH M) CDBVKSSRMGY 7+,2 : HH SHRARUIDHEXMDSIH, 1" P HANY Z WWKH) ' $ |RUXAIGHIQ 7KH
SODQUHE7+,2  SKDH \WDOVIQMGHS\REHDSUIRR R FREA-BANMG. WDAP D EHP RA HE G-BHIAQ) RQLQMIP UAKXOV\R LGFOGHERK
SUP DY DQGWHRQEL HIESRQN DQG EH FRQUMMAZ LK SUHYLRX\W® CESURYHS FOGRHMHDIR HONV YADVHE RQWH FOQLFDOCDS JHH DAMG LOWH
7+.2 MG DQGDRKPLQ) 7+,2 DRKLHYHYIWLQMOGHS FOQIFDCH | HAAZ LW DP DQRIHIEGIV HV SUR LOIDARGHR \WHGERH MG LOWHVMG
ZHH SHPARVHHNHI® ) ' $ IXAIFHROWHSRWELDN R XM 1Q) RHRUP RIAR ) $9vH SHAWGSURIUIP VI ROMAIRXVFRQAMRQY \KAK D/I DIWEFN
GHLUDIRY EHNMRIK WHES, GALIQDIRY SURIMNY UH. 06 RUDFAHBLDMG CSSURYDOGHLI QDIRY ( YHQL JUDQMG CFAHBLDMG CSSURYDOWEMY
CRVQRAIXDUIQMDQCFFHBLDMG WYL, RUP DM CBSIRYDCE, WH) ' $ 7KH7+,2 MG SIRBFRCP D GHHG\R EHIP HGHG\RLGRUDHWH
QP B-UR SDMONVHIR®EG XQG-IRP RAILFDNRQR \KHWEMKNDCDOMY RUFKDQHLQWHWOOGMI QDG RUSUP DY HYGSRQW

2 XUBAHFH ' UYHR 7HBP HH7DUIHAQ) $ SSURDAK

7HBP HAWVDHUOLIRQ/R BBHMYH' 1 $ QFEBRMHVETXHFH/AKDADHDARADMG Z W \SHADT H3 SURMOQYDAKHHIG/R QQHIURKURP RARP HYIQFHTY
7+,2 VP HKDQWP R CRURQFRP SUMAVWEP HHBLIHIYY DQGLQGANRQR DQVFDGRHULP P XQRIHIAW 7KHHJ \ P HWBP HDHUFRIQ] H/7+,2

P HIEERDM | RUP HGLQMW DOGLGFRSRUDMY QR WHAKFMUHR \NHFDCR-UPHTIAMBP H/ FU-DACY DI DXOV WKRXMUH Z KLEK BNV CEDYAKHWEP HH
\SDIDOWIKFMUH $ VD UXOMKHWEP HUF WKAMXZ LB/ DOGWHFDGRHUFHIVGH : HEHIHYH7+,2 WIQIRP V2 FRT WP RYIQR® KRVWP RY
UHIEHIQ) WHP UMSROLYHWRLP P XQRIHIS,  AKHANSRQACKENRLY DOGWYSURFHIINA/SOFHSURP S® ZIWMGQ W KR :  HEHIHYHZ HFDQ
LP SURYHWHLP P XQRAHIS HILFCR DOGZ HFDQUANRMWHLP P XQRIHIB, HILFDR LQSDIHINZ KR KDYHSURIWAHG RUGHYHBSHS UALMEFHVR SURU

LP P XCRKHIS,

7HBP HHP DQMDIFHLY HAHN0 RUFHISURT HIDARQ DG UAOHFHLQFOGAHUFHEY DOG\KXYUHSUAHOVRGHR WHNA WHDSHAE VB HVI RUFDGR-U
WHDR HQA7HBP HIDHLYDQHY \ P HWDAYSUAHOAQDP VUMW R KXP DQFDGFHURHIY RHU. LQWHDIJWIDM CRIRW YDURXVYP ROWSHY ,Q
FROMDIMWIRMYW VMRS IQGWWID R QRIP DOFHIY 7+,2 KDVRQ® EHHQWKRZ QUR EHICRRYHLQFOGRHUPHIY\KDADUHWEP HIDHSRMYH
7(57  &OFHUFHIYDHFROMID® WEP HIDHSRMYHGHWR DOXFROMRIDG AYIMRQSURFHN Z KIBIDUADAYHD \P DIQP BHUR QRIP CCFHIYOAH
WBP HIDHSRAYHRID WDIQLH® 7 KHHRUH 7+,2 CRAW LVH SHRAGR BHKLIK® VGHALLE R FOGRHUPHEY YHYXVQRIP DCRHTY &OFHNGHALLE
AWMEDFHR WEP HIF WKAMH P HIDAGE, \WBP HDH LVONHD \R GDG\R AVXSIRQIQWHFHTIR FO! IRTZ HSE DYHY USIGOQGWEP HIH BRI
LQE-SHIG-QWAHTG-DN 7+,2 Z D/REHYHE\R LOGKFH FORHUVGHALLLE WP HIHGMXSIRY B\ XMQ) WHHJ\ P HWEP HIDH Z KIFK QL HHQMDM/ 7+, 2
|URP DIRAHUDYDMEG! FOGFHAWH.DSHY AXUMOE® LQFOQFDONH : HOMHDOR PAMOE® GYHBSIQ) SRAQNOH WHHDIRO\P DTIP RBFXGIMBP HMH
P RAI\ L) IHVZ MW WHIRDOR 1GHWA Q) DEAWREDOSURSUHEY GXI FOQAGDMY CFIRWP XOSBIFDGFHMGHY . HKOHIHHDMG Q7 WBP HIH
BJHMY FRP SRXQB/R ZKIFK  FRP SRXQB/KDYHEHHHYDODAGLO YR &XUWHI® | LYHP RBFXGVKDYHEHHVHBRAG RUXUKHUHYDODIROLO
DEAWRDOQYIMR DIGIQYLYR P RGHY

+ XP DQRIQFOOMDY SUR MR CSSURYDCDHWSLFDD FROGAMEIQWUHHVHTXHIMICBKDHWKDAP D RYHMDS RUBHFRP BIGHG ,Q3KDH  \KHGAXI RU
BRRILF LVIQWID [QURGFHGIQRKHITM KXP DQ\KEWAN DG WG RV HV GRDJHVRBLIGH CERSIRQ P HEERDP AWIBMRQDEGH FHIRY ,Q
3KDH WHGX) RUERBRILE LVHYDDOMIQDIP WG SDMYERSXOIROWR LGHM SRWEBIDGYHYHH | HAVDQGMI HIV UMY VR SUHTP LQDUKD HYDDOM
WHHILFDR R WHSURGEWRNGHAL LF B HAMG GVFDAY DGR GHMP LGHERDI HVRBLDGRH RSWP DOCRVDIHDQG GRUQ) VAKHEX®H RUSDMHOVKDYG) \KH
\GHULIFGWDH ,Q3KDH @ HNFOIBFOQFDOMDY DUHXQGHIINHQVR HYDOOMFIQFDCH | LFCR. DGO HIV DG WHRYHIDXIUM EHH WWDARR WH
SRGANBRIMCSSIRYDOWMGEHY RUSKDH  FIQFDOMDY P D EHFRQGAMG YROQEKD RUDVDFRQAWROR ) ' $IVOSSUIRYDCR DGXJ 7KHHMAH/P D
EHXVHG\RFRQLLP SUHIP LD HILFCR UAXOV JOQDEAMRICH SHIHGFHIURP \WHWDF HWR FHAEQ SDMHERSXOMRYY RAR\KSSRWIGAWRID
|QAFDIRYVRUDEHIQ) FKOQIH/

: HFRP SBWMG RAUMHBRIRQ SURFHWI RARHFOIQEDOMMYI RURUBKDH WG 1QS XWABID DG ( XURSHDOGRXUCSSIFDMROW WEVWHZKDH G 10
$ XVADIDKDVEHHCBSIRYHS :  HOOR SOQWR\KEP IMDMP LMUCSSTDARQIQWHEHRGA XOUM)  \RFROGEAHVIP H3KDH WG LQ( XURSH




,Q0 DK WHS 6 ) RRGDJG' UJS$CPIQVDIRD )* $ JUIMG2 SO UJ' RUIRY 2' ' \R7+,2 IRUNHWDN HQWR KHSDRFHID@U
FOAGRP D 7KH) ' $1V2 I1LIFHR 2 IBDQ3RGAW HYHESP HOWP D JUDQAR SKOQGHLI CDNRQIBIM\R GXIV DG ELRBI PV WD QMGG | RAWH
WHDF HOAMGDI QRUYRUSBYHINROR UIHAVDAY RUFROGURQAKDAT HAWHZ HAKDO SHRSBIQWHS 6 2 SO ' BUIDIRQSRIGY
FHABQEHH IW LFOGQY | LCDQRLDOIGRHQMNHY VR VXSSRWAIIFDOGHYHIRSP HADQGWH SRIMDIC RUXS RVHYHD\ FOWR! P DN, FOMIYLUV | RAHGX
| RAWH G-I DM RSKDQLQAFDIRQIQWHS 6 LI \WHGX] LV XGNP DM DSSURYHS | RUWGHLI DAGLOAFDIRY

2 XUBHRQG* HIHDARQ 7 DL HA& DQACDM/

2XU7+,2 SIRIUP GUYH/RXUGHHESP HYBISHICHR VHARQG JHHDMRQWMEP HIHVBLIHAG) DIHON © HKDYHLQUWDMGDQHD® WD HUADUAK DG
AVFRYHY SIRIUP [P HEDAGHIN LQ) GHZ. ARP SRXQBYFBCEGIR R WURKIK P LOUP HAKOQWP VR RN DV7+,2 \IKFK DAKHVBIHIYY DG
P RAI\ LQ) \MEP HIF \WKRMUH/R FOCRHURHIMKURXI K FOGRHUPHTIQUQUE WWMBP HDHORW 7 KHP DQREMALYHI RAMMYSIRIUP MR AVFRYHIGHE
FRP SRXQB/Z 1\ SRMNDED LP SURYHG\GHALLLAW \RZ DLGY FOGRHURHTY UHIDYHWR CRUP DOPHIY DG Z [\K SRIMMITD LGRU-DHG DQINFDCRHUCRRYY 7 KLY
SIRIUP PO DORDIRZ XVARWHIWHRUSDMYERWRIR $ GKRXIK WHSIRIUP VIQHI® WIIH/DOGZ HP D QRAEHCEGIRLGHM \X\IE®!
FRP SRXQBY Z HEHIHYHZ HZ LOEHCEGIVR FDMDVHFRIGJHHDIRQR 7+,2 ONHARP SRXQBY

2 XUPXUHW QG JHHDMRQSISHICHR  SRMMNOMBP HH\BLI Y DI HQVLGFOGH | LYHFRP SRXQBAKDADYH\KFFHM X@ XQEHIRHLQ YR LKIEVRLY
WA LQI LYHFDGRHUP RCHY 7 KHEWDI WP WRHMAHAKRZ HGDVIQULFDQ® GZH)  LGKELRY FRFHOADIRD ,& | RARRVHFRP SRXQBY/

FRP SIBG\R7+,2  YDHEROWRHA Z HKDYHSURIBAMEWRHI LYHFRP SRXQBAR LQYLYRWAKIY DQGZ W SURFHHBY I URP WH, 32 Z HSDQR LQUDM
SIH,1' \MAMY IRAZRR WHP 1QPIG Z \WWHJIRDCR DSYOAQ) WHP R FIQFDONDYE, \WHHIGR
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2 XUUREXWBLSHICHLGFOXGHAHYH DOBUIHMG LP P XCR ROFREV)\ FDQGEGDWA/I RULHDSVHG DQG LH LDRRY. FOGRHY

YDNHNNG H SHAMSWRHYDOOM 6P DO&HD XQJ &DFHU 6&/ &  + HEDRFHDXOQUEDACRP D +&& * CREDWRPD * %0 0 HDORP D 2 YDUDD
SDRBDIF YDV 3URKIAMFDCRHY

3LSHICH SURGAW DUHXQE-ULOQYHA DINRQ DG KDYHQRABHHD SURYHOVR EHVO HRUH [ HARYH 7 KHUHLY QR IXOUDQMADD. SURSAWE LOIEHCBSURYHGLOWH
\RXIKADAULQRFDARQRUZ L@P HANKHGHYHBSP HMEOP LBMRGH/VHVRIN CERYH

2 XU6WDWI\

2 XUIRDOM\R EHWHGDE-UIQWHGMVRYHY | GHYHBSP HWIQGFRP P HIADT) DARQR FOGFHAMEP HIH\BLIHIY) DIHNVDQGRAHMP LOW\P DTP RBAXGV
2 XULQWIO RAXVIMR HI LEHQ® D/OFHRUBKDH  FIOFICERIUP XMQ) 7+,2 LOVHNXHOMORP BCDIR)Z W AHP LSIP [ 8 P DAD Z HHOYMRD
SRIMRQQ) 7+,2 D/DSDNONIQNDGRHULP P XQUV SUP QI WA HWRUDTILP P XCH CRMYDY) DIHQVXVHGLOWHWHDR HWR FOGRHU7REDM 7+,2
KDV GHYHUEHHQ\WMAMG LQ FIQ FDOMDYLQFRP EQDIRQZ W D FKHAN SRQAGKENRU 7KHNHA  HBP HQVR RAUMADAD\ DUHWR

$  $G/DEFHRUH IMMY RIQFDOSIRIUP V LGFOGQ) \HNGQ) CFRHBUDAGCSSIRYDO RU7 +, 2 1Q1 6&/ & DVDWWP RUP DV UHAQ) 06

P XABHRAD 1P P XCHW WP SUP 1) DIHQADEP LOMAMHGLODEYDCFHR WHLP P XCH CRYDI) DI HOWAHP LSTP CE | RAHDN HOWR
DODFHG1 6&/ & DGXAP DMD DVDFOFHMHDN HWRXQEEDIRQLQP XASBILQAFDNRYDGIHRIWSKIHY ( YHOL JUDQMS CFFHBLDAMG
DBSURYDOWIIMY GRAY/QRAI XOUDQAH DQCFFHBUDMG UYL RUP DUNHIY CSSURYDCE, \KH) ' $

YURIGH\WHRIQFDOGYHESP HYR 7+,2 B H SBUQI W GHILIF 0GP LQVDARY SUR MR RKHMBQELG R FOUHLP P XQHWHISHY
(FOAQ) FHDAHIS

" HYHBS DI WGFAKMVHR \MBP HH\BLIHY FOGFHHDR HOVQRAGFOMYHR FKHANSRQACKLERLY

| HHIIHRXUBIXDRY \WDAD\ iR CFTXLUH DEAWRDOKXP CQ A DAMIRNGHS 6 | RURKHUFDGRHULQRFDIRY/

GHBRAYHD HOMIQR\RDMILE FRIDERDARYZ W SKOLP CAHANDDOGELRMKGRBUN FRP SIQHKDKDYHLP P XCHIRWYDAY WHISHY
([ SOUGRAUH LMY LQMIBRYDOSURSH Y SRIWRIR

© HZ L CFHFHMIEQFKDEBIHVIQLP SBP HAMY RAUBXMCHV VDM LFOGQ) [P RY RKHY \WHI CRAKDMDUDHUGHYHESP HYWR 7+,2 Z DVQRW
FRP P HIADD SXUKHG ( YHRL 7+,2 \KFFHWXQ DGYDEFHVMUIRKIK FIQFDOWMAHY/ DQG\RZ DUB/CESIRDO RUXH ZHP D | CFHHI® FRP SHIMRQI URP
JHOHIF DOMIDAHAR 7+, 2 D\MUH SUDIROR

+

+H +H +H +H




D) CSSOFCEGIUIXDRY H FOMYMEY 7KH) ' $VIFFHBUDMGOSSURYDOSDAZ D HYHU LQMTIED JUDQMG GRAVGRAIXDUDQMADQCFFHBLDMG BVLEZ. RU
P DY CBSURYICE, WH) ' $

2 XU, QMBRMDCB URSHIW

2 XUJEEDCEDMNDQG SDMASHIAQ) HWBM FRYHYAHYHDCOWDY 7HEP HIDHP HADAMG\MBP HIHOGMUQ) FRP SRXQG/DQG\WHDA HIWR WHIS, WAMEON
FOQPHY DUHSOWWR. RAUSRMRIR ) XUKHU 7+, 2 WLP P XQRIHIF WD HIWRDAD\  Z KLEK | REXVHY RQVHNXHQICARP ELCDINRQZ 1\ FKHANSRIQACKLEVRLY
KDVEHHRIIBG : HP DQEIQIRXUMKHGSDMVOGKOH  SHIAQ) D5SIFDIRY/

2 XU/ HDGHOKLS 7HDP

: HKDYHDXHP EBGDQH SHIHFHEP DIIHP HWMP Z W GHHS UAHDUK GYHESP HWVDQGFRP P HIADT) DARQH SHIHFFHIQWHDMDVR FOGRHU
WHDR HOMMBP HIH UHDAWGVAHIH LP P XQRAHIB, DQG\SUDAQ) DFIRWDYDIUD R RFRRI\ LQAFDIRYY 0 HP EHWR RAMMP BUQ) H SHIHFHY
IURP P XGBBIELRMK DQG SKOUP CRHANFICFRP SIQHVIGFOQQ) 311 HJ,GF 9D H2 GFRIU\ 1 RYDMY2 FRBI\ $ WWIDV3KOP D, F -DOMD D
-RKQRY  -RKQROSKOLP CAHANFDOFRP S0, (R WERSRIDIRY 3KOWP [R FIFV,F - XQR7KHISHWY, F &HIHH &HKOBRQ, F * HRQ
&RERDIRY DIG$ B IHUR&RS [P RY RKHY

2 XU&RBRDM, QRP DARQ

. HZHMIGFRERDAMGLQ' HIZ OHIQS XIXW  DGZ HKDYHRSHIDIRY/LQ&KIFDIR |, @CRY Z W\RP HR RAUMP P HP EHYVHIXS YLIWD®D DOG
ZRINQ WP RMD LQ&DIRQD 1 HYOEOE) GUMD 2 XUSUGHSIH HOUYHR I IFHIVEGDAGDN  © HWW DNHEWHAG XM &KIFDIR ,/
DOGRXUSKRHQ® BHLY ,Q-XO® Z HAABEDKHGDZ KRD RZ GH5$ XMBIIQVEMADY 0 $,$ YARMKRER)\ $ XABID3W/ \G
VR FROGPAYDUIRXY SUHRIQ FOCDGG FOQ FOCDRYIANY | RARHGYHBSP HWR RAUSIRSENDQEGM/ 2 XUZ HEAMDGAMWIYZZZ 0 $ . SURMKFRP 7KH

LQRP DIRQFRQEGHG RQRXUZ HEVMMLY (RACFRISRIDMGE. UH HHIFHIQR MY SIRSHRAXY DG\ RX \KRXGRVRQIGLUD] LG RIP DIRQFRQEIGHGR)
RUKDNFDQEHOFFHM-G\MURI K. RXUZ HEVWWDY/SOWVR \MLY SIRSHRAMYRUIQG-AAQ) Z KHKHMR SXUFKDHRXUFRP P RQUREN

,P SOFDARQVR %HQJ DQ( P HILQ) * URZ W &RP SDQ

: HOMOQ® HP HILQ) JURZ WARP SO~ DVGHIGHGIO6HAIRY D R \WHEHRXUMIS PR DVIP HYGHG \KH3 6HXUMEVS AW DVP RAILHGE WH
-XP SWBLYR XUIHMGHN/6\BLBSVS PR RAWH-2 96 $ FAG VKK Z HOUWHHDI EEGAVRVENHOGDQMIHR AHYBQH HP SNRQ/IURP YOURXY USRI
WXL HOMWKDATUH CSSTFCEGIVR RIMHUSYXETE FRP SOOH/WDAIHCRAP HILQ) JURZ \WFRP SOQHVIGFOGQ) EXVWRAMP MMGR

P RVEHQ BTXUWG\RARP SO Z MW WHDXAWRUDMBIRQUATXUP HOVR 6HRAMRD R WHBDUEDGH/2[ Bl $ AR DVIP HYGH5 ROWH
GOEDH/2[ B $FW

i UBEBAVFRKHRED DIRYBHIDEQ) H HXWHARP SHODIRQLQORXUSHIRGF UERW SUR \ WEAP HOV DG U MADNRQWEA HOV DOG

T HHP SWRYVIRP WHUHTXUP HOVR KRIEQ) DQRQELQAQ) DEYMRY YRMRQH HRXAMHFRP SHODNRQ DG \WRANKGRTEHUDSSIRDCR D0
JREBHDSOUIRMMSD P HOVCRABUARA® CESIRYHS

;1 VRP HLQYHIRLY/ | LQG RXURRP P RQWIRFN GW DRRERRYHDY DUAXOR \KHHH HP SWRQ/ \WHHP D EHDGWRYHWDAQ) P DINHNVRURXURRP P RQWRAN
DGWHSUFHR RXURRP P RQWRANP D' BHP RUIH YR

,QDEAMRY) 6HANRY R WH-2 96 $ FATOR SIRVIGH\WDAIQHP HJLQ) JURZ WFRP ST FOQ\INHDGYDQMIHR \WHH WOG-GWIQMRSHIRG SUIRIGHS
IQBHANRD D % R \KHEHRXUMI/S PVRUFRP SOLQ) Z W QHZ. RUOUYMHGFFRXQIG) WIEDBY , QRKHUZ RUB/ DQHP HILQ) JURZ \WFRP SDQ. FID
GHD \WHOERSWRQR FHUBIQCFFRXQIY) WBEDB/ XQADKRHWEELB/Z RXTS RMHE VHDSS® VR SUYDMARP SOQHY : - HIQMGVR\VINHOGYDQEIHR WH
EHHIWR \MVH \WMG-GWIQMRQSHIRG

» HZ L@ DODRHP HILQ) JUWRZ WHRP SO XQMOKHHDMHR  WHOWYEAD R WHIMDO HU D IRGRZ 1QJ \WHI LW DQQYHYDY R WHARP SBINRQ
R WVRIHIQ E 1QZ KIFK Z HKDYH\RBCDD LRW UHYHIXHR DABDWV HOR) RU F 1QZ KKK Z HDHGHP H5WEHD@UJHIOAHBLDMG| LBU
Z KIFK P HDQVWWHP DINHAYDOHR RAUARRP P RQ




URANWOMWKHEBE QRODIMDMH AHD/  PIARODVR WHSURUAXH DG WHAOMRQZ KK ZHKDHIMK-GP RHWD — BARQIQGRY

FROYHWEBI G-EVWHRXUMEY GAUQY \WWHSURMAUHH\ HIUSHIRG 5 H HIHFHVKHIHOWR HP HILQ) JURZ \MFRP SIQ) Z L@KDYHWHP HDQQ) DARADMSZ W LW
LQWH-2 %6 $ FW

,P SIFDARQVR %HQJ D6P DIBUS5 HBRUAQ &RP SDQ

$ GAVRID Z HOWD?\P CIPUWERWY) FRP SIQ " DVGHIGHSIQ5 X! | R S5HIXOMRQ6 . 6P DIBUBERWY FRP SOQHVP D \ENHOGYIQEIHR
FHIBQUFGAWFRKHREDDIRY LFOGQ) [P RY RAHMWQIV SIRMAQ) RID WR\ HIWR DXQWG| LDGACOWIAP HONV :  HZ L@ 0QD

\P DEPUUERINY) FRP SDQ. XQIDKHOWED R \WHIVIO HIUQZ KK \WHP DUNANYDOHR RUFRP P ROWHRNKHISE. GRQ O LIDAVHN YOV RU
HRHS/  PLAORQD/R WHHIGR \WON HUVVHRQG VDODOMWURY  RAUDQDOOWHOMVHDOBGRM FHEG P LARQGAUQ) \KFK

FRP SOIMG | LVFDO, HOUDQGWHP DINAADOHR RXUFRP P ROWRANKHBE. QRO DILADMHDOYRUH A3/ P LARQDVR \WHHIGR WD HLV
\HFRQG | NFOODXOWM
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\WKH 0$,$ URMKERBN ,GF

&RP P ROWBNRIHIG \KDBWR FRP P ROWARN

&RP P RQWRFNR KDY RU \KDU/LL WHXQEHZ UMTRSMRQVR SXUAKDH DGAWR COKDUAVLYH HAMGLQIXD R

EHRXMBEQ) FRP P ROWBFN

D\WMAYVR | HIQ)

2 [1HIQ) SUFH SHAKDH

2 YHUDTRR HOARSIRY : HKDHIUQAG\WHXQCHZ WMYD @ ROIWRQWR SXUKDHXS \R CQDGAWRID \KOUR RXUFRP P ROWIRRN DV
WHIQWICBXETF R | HIQ) SUFH GW\KHXQEHZ UM GVFRXQMR FRYHURYHUDTRE HOV L D))

8\HR SRAHBY : HHMP DMWWDAZ HZ LOUHFHYHQVSURH-B/R DS LP DMD P LERQIURP RAMDIBIR FRP P ROVBFNLQWLY
RIHIQY RUCBSW LP DAD P LAIRQLL \WHXQEHZ UMY H HRVHWHURYHUDTRR HORSIROLOIX®:  HLQMIG\R

XVHWHQHSURAHEYI R WIVR IHIQ) DIRQJ Z W RXUH MY FDK DQGFDK HIXLYDBON \R I XQGWHSDQQHGWDYR
7+,2  SUHRIQFDOGHYHESP HOAR VHFRQG JHHIDAROR \MBP HMVELI I FRP SRXQGY DG RAURKHUUAHDUK QG
GHYHESP HWRIYMY D/Z HIDYIRUZ RING) FDSMICDQG RM-LUHHDOFRISR DMSXUERHY 6HH28 \HR 3URFHHGY LOWLY
SURSHRAMVI RUDP RUHFRP SBIMGHAUSIROR \WHIQMG-GXVHR SURAHHBVIURP \MVRI T HUQ)

SRFQMDIROR RZ GHIKIS 8 SROFRP SBURQR MYRIHIQY RXUH HXWHR | LFHY DG AUHRRLY Z LAEHH LADD RZ Q IQWHDIJWIDM

DSSWR LP DMD R WHRAMBEQAQ) \KDWR RXUFRP P RQWRAN
3URSRHEWDAQ) P DNANDQG © HKDYHOBSIHE\R QWRXUARP P RQWRAN | RUMDAQ) ROWH1 DA XQGHMHU PERG0 $,$ 1 RDWKUDFHFDQEH
W PERO JLYHQWDNRXUDSSIFDARQ Z LAEHCSSURYHG
5 LWNICRRY , QMY LORXUFRP P ROWRAN LOYRYH/DKLIK GHIHR UMN 6HH35 W) CRRLY BHILQRQ) RQSDIH — DOGWHRWH

LQRP DIRQLOWLY SIRSHRMYI RUDGVAXWMRQR WHI CRRWA RX VKRX@ FRUGHUFDUH X@ EH RUH\ RX GHAGHR LOHMNG
RXUFRP P RQWRAN

/ RNSS © H HFKR RAURILFHY QUARY DQGRHWQR RUMBFNGRTEHY KDHDIWHG \VEMAMR AHMEIQH FHBMRQY RAR\VHD
R1HJ DI UHWR VHD FRQMPAR\HDK. SRKHDM SBEIH JUIRAIQY RIMRQWR SXUFKDH P DNHDQ \KRWOBIR RU
RXHZ MHAVSRHR RUKHEIH QUHA® RUGEHA® D) \KOW/R RXUFCSMIOWRFN RUDQ. XU FROYHWEBILQR R
H HAMEGIRUH AKOQUHEG!I RAKIWY/R FOBABDWEAN IRUDSHIRGR @) VOWMAWHAEDMR MY SIRSHRMY Z WKRXW
WHSURUZ UMK FRQHAR \KHUMSUAHQBIYH ) RTBZ LY \WHH SIUDARQR \WHCSSIFLEGIEGAN XS SHIRG DUR WHLKKHG
DOGRAMEREQ) WKOWR RXUFRP P RQWHAN Z L@EHHDI LEBH R XMUHVOB! \XEMRAYR WHCSSIFCEGI YROP H P OQHUR
\OB! KRTEQ) SHIRG DQGRM-UIP MIRQ/R 5XB1 BHHWHWRIROR MY SURSHRMYHVBG: 8 QGHZ UMEY” |RU

DEAURDOQRP DIRY
7KHQ® BHUR \KDUWR RXUFRP P RQWRFN R EHRAMMEDAQ) CVMMLYRIHIQ) VEDHGRQ \KOUW/R RXUFRP P RQWRAN RAMBAQY) D/
R $SUO DQGH FOGH/\RHIRTRZ LY
t \KOWW/R FRP P RQWRAN IMBCEGIXSROH HAVHR YRS RONRQ/ VR SXUFKDHWKDW/R FRP P RN RAMBQEQ) DVR $ SUO
Z AW DZ HIKWG DHDIHH HAVHSUWFHR SHMKOH
t \KDW/R FRP P RQWRAN BAHYHG | RUXMUHMKOFHDVR $ SUO X@EHRU 3@

t \KOUW/R FRP P ROVIBEN UAHYHG I RUMBOGFHXQEURU . ( TXAW , FHQAYH3 @Q\KDAZ HLQMIGWR DERSWQ FRQGHANR)Z WK KLY
RIHKY DX




t

Z DUDQNM\R SXUAKDH VKODWR FRP P RQWEAN Z M DZ HIKWG DYHIDIHH HRVHSUFHR SHMDHDGR Z KK Z DUDOMWR
SXUKDH \KOW/P XWEHH HAVFHGRMH  Z LOH SLTHDAKHFRMQ) R RAULQMDCSXETF R T HIQ)

8 QDWW Z HLQAFDMRKHZ HRUXQBWARHFRQA VRKHZ VHUTXUA/ DOLG RIP DARQLOWLY SLRSHRMY DWKP HAKHI RTBZ LG

t
t

@RH HAVHR RANBEQ) RIIRQ/RUZ DUIQN

QRH HAVHE WHXQGHZ IMYR WHURSWRQWR SXUFKDHXS \R DEAWRIOKDHVR RAUFRP P RQWRAN T URP. XVR FRYHURYHU
DRFHV L

QRH HAVHR \KHU-SUAHBHY Z DUDQMR EHIKHE XSROFRQKP P DIRQR \MLYR I HIQ) DAIQH HIAVHSUFHHDXOOR R \WHLQWD
RIHIQ SUFHR \WWHFRP P RQWRAN

WHILOQ) DQGH | HAWHHWR  RXULP HYGHG DOG UG FHWLFDMR LR SRIDARQ DOGWHH | HANHHWR RXUDP HGHG DG WABAG
B @2V HFKR Z KIFK Z LGEHIQH [ HAAP P HADMD XSRQWHFRQAP P DIRQR \MVRIHIKY DG

DOLQWICBXETF R HIQY SUFHR SHKOUH \KHP LGSRQAR WHHAP DMGLQUWIEXETF R | HIQ) SUFHUDQIHRQWHFRYHUSDIHR \KLY
SIRGHY

DOLQMPOSXETF RN HUQ) SUFHI BDMADQWHSHAKDHSUFHSOGE. LOMIRYLQRXUE URKRYHUS RXQG DG WHH RIHQR BNXLHP HIAR
IWXHOGAWRDOWDH/R RXUFRP P RQWRAN VR WHLQMHXRYLOWH& URKRYHUS RXQG 6HHE" HFUSIROR &CBAMICB\WAN  &URKRYHUS RXQG
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2 XUBMGHN V\XEMAARDQ®P EHUR UMWR Z KK\ RXKRXGEHLZ DR EHRHP DN DQLQYHXR HAB-AMRYQ 7 KHHUMYDHAVAXWHGP R
X LQWHE51MN) DARY VHRIRQR \WLY'SURSHRAMYLP P HADAMD | RIBZ LQJ MY SIRSHRMAKP P 0 6RP HR WHHUMNYLGFOGHWHI RTBZ LQY

t
t

t
t

- HKDYHLGPXUWHE G MQFH RXULGR-SWRQ DQG CQMALSDMKDAZ HZ LOFRQM}HR LGRXULGRUHDUQ) Y| RUKHI RUAHTE®H XMUH

( YHRL MVR T HIQ) AKFRHM XOZ HZ L@UHTXLH DEAWRDCFDSAMIOR | XQGRXURSHIDIRYY DGGL Z HIDORRBBIQGHHADY 1((DAQ) ZH
PD QRAEHIEGI\R FRP SOWWHGYHESP HQNIQGARP P HADD DARQR 7+,2

5 0MQ) DEAMWRDOFCEMICP D' FDXAVHGOMROVR RXUH M) WRANKREHY BAXMPWRXURSHIMRQY RUBTXLUH XVVR UBHIOTNXMK U KWAR RXU
SURGAWDQE CDM/RQXQ DR IEGWLP VAR XV

: HKDYHDQP IMGRSHDIY KIMRY DOGQRKIMAY R FRP P HIADT] L) SKOWP CAHANDCEURGEN ZKIFKP D' P DNHIVAL LEXOMR HYDODMWH
SUIRVGHANI RURXUI X\MUH YLCELAMY

: HOHKHDYO G-BHGHWRQWHKFAHWR 7+,2  RXUP RIWDGYDGRHG FDQADM Z KIFK LV MMIXQGHUFOQ FDOGHYHESP HOADQGLL \MVGX]
CRHVQRAHFHYHUHI XOWRLY  DESURYDORULY QRAKFFHW X@ FRP P HIADT) H RUBXMCHWP D EHKOWP H3

&QQFDONMDYDUHH SHOLYH WP HFRQAP Q) Gl LEXOWR G-I QORGP SBP HOADQGLQRYHXQPHMBQRARRP H/

2 XUSIRGFNDEM DHEDHG RQCRYHOMKGRBILHY Z KIFK P DNHIVAL LEXOWR SUHAPARHWP 1) BAXOVDQGFRWR SURSEWDEGM
GYHESP QNG ONHIKRRGR  RAEIQQ) WIXDRY CESURYID

: HP D LGB WAL LEXOWR HURTED-VLQRXUFIQFCOMDY JLYHQWH P MAGQP BHUR SDHONZ KR KDYH\WWHAMDAHYI RUZ KLIFK RXU
SIRGEWDQEM/DHEHQ) WWAHGZ KIFK FRYGGHD RUSUYHARHWEVR FOQFDOMOY | RURKUSIRGEWDQEEM/

: HP D H SHIGRXUTP WG UARXUAH/AR SXUXH D SOMEXOUSURGAWADGE DM RULQAFDIRQ DQG | OR FSMIT HRQSIRSEWDQEGM/RU
LQAFDIRQAKDAP D EHP RMSUR MIEBIRUI RUZ KUK WHHLY DI U-DMIONHIKRRGR \KFFHW

7KHUIXDARY CESURYDOSURAHAHVR \WH) ' $ DOGFRP SOUTEGH RMIQDAKRIMAV/DHOQIW WP HFRQXP Q) H SHOMYH DOGLCKHID®
XCBUHAREED! D51 Z HOUHXAP DAD XTEGIWR RBBQUIXDMMY CSRYDORI7+,2 RUDD RM-UFDQEM RUBMGHNZ LOEH
\XEWEQUDED KOP HG

( QURTP HNDQG HAQIROR . SDNFQVLQRIQFDOMOY LY OQH SHOLYHDQGWP H FRQAP Q) SURFHW DG FRXGS EHP DGHP RIHALILEXORU
UHIGHIGLP SRUEGIE. P XGB! CRRLYRANGHRXUFRQIRO

5HXOWVR SUHRIQECONYGH/ HI® FOQFDOMDYRUIDOVA/P D RABHIQAFDIMHR UAKOVREEGHGLQ MM MDY

7KHP DINAARSSRIMQWAYIRU7+,2 LI CBSURYHG P D EH\P DIBLMWDQZ HOQMASDM

" HYHBSP HR 7+,2 FRXGVENHERYHU EHP RIHH SHOLYH RUBHFRP HIP SURIWFDOL WH) ' $ BTIAUAWHXHR DD) ' $ CESIRVHG

FRP SOQRQG DI RN \MANQ FROMGRNRDZ W WD HZ W 7+, 2

( YHOU ZHRANQ) ' $ DESIRYDORU7+,2 RUDQ RKHUFDEOM/IQWHS QUWGE\BIMY Z HP D GHYHURBIQIBSURYDO RURUFRP P HADT H
7+,2 RUDQ RKM-UGHYHESP HONDQEMIQD) RAHUMUMARNRY Z KLFK Z RXTS TP IWRXUCELOW \R U] HWKHUI XQ@) GEDCP DNV
SRMND

7KH\XFFHM XOFRP P HIADD DARQR! 7+,2 D500 RKHJFDQAMMZ HGHYHES Z LOG-BHIGLQSOIVWRQWHH \WOAR Z KIFK JRYHIP HQBD
DXRRIMEY DG KHDIK LQUKUHY HWEEQWK DEHHXDMPARYHIIH UHP EXHP HUBYHY DG SUAQ) SRIAHY

( YHRL 7+,2 RUDQ FDQAGDMZ HGYHBS BAHYHVP DUHMY CESURYDOIMP D | OR DFKIHYHP DHNFR-BIBRHE. SK\ MADDY SDIHQW
WLLG SOV SD RYVRURKHYLQWHP HAFDOFRP P XQW GHAHWOY | RUFRP P HIALDOMFFHW

| Z HOWHXQEGIVR RABEDK \DBY P DUNHIN DG GMUBMRQ FOSCE QWA HWHURQ RURZ QRUQFRMER DIRQZ M \MLG DMK Z HP D
QREHVKAFHWMXQQFRP PHADT Q) 7+,2 Ul DBSRYHG

$ YOUHVR UM\VDARADMSZ W RSHIDNY LQMECDIRIDI FRXGP DMIDID DGYHYHD D HARXUBMCHN

2 XUHP SR HHV DQGLQE-SHIGWRQMPRLY LFOAQ) SUGASDOQMHIMIDALY FOQFDOMIDMNY FROMPASDIAK RIDQ] DIRY 2852V
FROXGEQV YHIERY DOG00 \WILGSOMEYZ HP D HYDIHIQFRQGHRAIRQZ W GHYHERSP HQWIG FRP P HADT] DR P D HIDIHLQ

P WFRIBANRURKHULP SURSHUCRRYWNY LFOQQ) QRIFRP SIOGRHZ W UHIX@RY \WIQEDLE/ DQGUATXLAP HQW Z KLEK FRXE@SKDYHDP DAMUOD
DOYHYHH | HRARQRXUBMGHN




© HPXUWHQ® UHD RQWLLG SOV FROAEFP DX CRMUQ) RUDQ] DARY/ RUSO 2V I RAMHSIRGAIROR FIQFIDXSSD R 7+,2 DIGLOMG\R
UHD RQ&0 2 VIRMKHSIROAIROR FRP P HADDKSSD R 7+,2 1 CBSURYHG 2 XUGHSHIGHIFHRO&0 2 VP D [P SDUWHGYHBSP HONIG
FRP P HIADD) DARQR \WHGX) Z KIFK Z RX@DGYHYHD [P STRARUBXMGHW DG | LDGRDOSRMRD

© HIQMIGWR UHD RQWKLLG SDMA/\R FRIGEMKSHYLVHDQG P RQRURXURIQFDOMDY |, | \WRHWWLLE SOME/CR GRAKFFHM X FOWY RAW
WHUFRQURXDOGAMY RUL WH SHURIP LQDQXQDINMCRRY P OQQHJ WP D KDOUP RAUBXMGHY

: HGBHBROWEHHDIUHP HWZ W WHS QYHYW R 7H DV6RANZ BAMD RUS 76: R SHIP LYWVR XVHSDAMON DG SDMMISSTFDARD/
D/Z HODARH SRWSHAI LF WKGRRILFDONGRZ. KRZ. 7HIP LDIRQR \WHHUIKWRUWHI DOUHVR FRP SO Z 1\K REQ) DR/ XQEHMWHH
DIUHP HQVFRX@SP DAUDID KD RAUBXMGHW DG SUYHIMXVI URP GHYHBSIQ) RUFRP P HIADT Q) RAUSIRGAWDQEGM/

© HKDYHEHHQIUDQMGAFHOHVR XVH\R SDMAZSSTFDIRY 7 KHHFDQEHCR DAXIDFHWDAIQ R WHSDMMASSTFDANRQ/\KDAZ HKDYH
CFHOHARZ LAAXKOVQLWKHE SDMON $ VD UAXOVRXUCELDA R SURMANRXUSURSUHEY WRKGRRI\ LQWHP DUHBOFHP D EHTP LG

2 XUSDAQNVP D EHRKOIBQI HELOFRAWRULQ SDMR | LFHY/Z KLFK FRXTS UXEONOQWWHLQYDICDNR (DURZ Q) RUIXGHIRAHEMINV R RU
SDAMQNVDQGRUSDMMBRMRIRP D QRABIRYLGHXVZ WK | LFLHQAW KWVRH FOGHRKHYIURP FRP P HIADT LQJ SIRSENIP LOURJ
IGHFDORRXAY

&KDQHVIQSDAMNDY. VRUSDMNXUMNSXGHFHARXG GP LMK WHYDOHR  SDAMVIQIHHIOWHIE, 1P SOLIQ) RAUCELANW \R SIRKARXU

SIRGAWDEEM/
2 BEQQ) DOGP DQEIQQ) RAUSDMIBRARNRDG-BHIB/ROFRP SIDGFHZ LW YDURXY SURFHEXUDD GRAXP HQNKEP WIRQ | HHSD P HQADQG
RKHUUHNXLP HOVLP SRHGE! JRYH.P HQBCEDMMDI HIAHY DG RXUSDMABLRARNRO FRXT@S EHUHSFHE RUHIP LQDMS| RUGRQ FRP SIDGFH
Z DRRHHUBTXUP HOV

, QMIBRANDOSURSHYY W KWGR QRADGE A DTBRMINOK-DVR RXUFRP SHIMYHDGYDQBIH

2 XUUHIDGRHRQWLLEG SO/ WXL XVAR VKDUH RAUMEGHVHRUAN Z KLEK LQFUHDVA/ARH SRAELOIY WDARXUMBGHVHFUHN Z L@EH

P MCBSURSUDMG RUGVFRHG DG FRQ G- DIUHP HNVZ W HP SBR HAY DG WLLG SDUNAYP D (RATGHDOMD SUVHNAVFBRKUHR
EGH VUV DQG SURMAYRKHUSURSUHEY LQRIP DIRQ

| RAUMBGHP DN DQGWDEHIP HY/DHQRADGHNOMD SURARMG WHDZ HP D QRAEHCEGIR EXAB@P HUFRIQURQLQRXUP DINHNVR QMUY
DOGRUBMQHNVP D EHOGHYHD DI HRAMG

: HPD QH-G\RCFHQHAHIBQLQMBRXOOSURSHW [ URP \MLG SOV DQG\KAK CRHQAYP D (RABHDYDMEGIRUP D (RABHD/DOEGIRY
FRP P HAD® WDRIEGWMP V

© HP D EH\XEVMRR FOIP VAKDNRXUHP SR HAY FROUKGIION RULGE-SHIGHWVRQUMRRLY KDYHZ URQJI XD XVHGRUAVFRHGFRQLG-DND
LQRP DARQR \WHUIRP HUHP SB HYRURKHARLG S

© HH SHFAARH SOQGRXUGHYHESP HOMBIX@RY  DG\OBV OGP DN FOSCELMMY DG D/DUAKOVZ HP D HFRXQMUIGL LEXGNVIQ

P DCDILQ) RAUJURZ W Z KIEK FRXGSAMXSWRXURSHIDIRY/

7KHMLYV@RH MM P DNVRURXUFRP P RQWHAN DG DQCRMYH QNXGWIAQ) P DINANRURURRP P ROWEANP D (RAGHYHES

7KHSUFHR RXUFRP P RQWRANP D EHYRIMBIDQG\ RX FRXGGHOTRUSDWR \ RULQMIR HOW

: HERRAQMGR SD. GYIGHIE/I RAWHI RUAHTEGH XWMUH DOGRXUCEOV R SD. GYIGHIB/AR RAUMBANKREHY LY UAMRMGE. DSSTECE®
Q7 VG BIXDIRY/

S HPD LOWHIXWUH LWXHDGAWRDOFCSMIDWRAN Z KIFK Z RXGS UHGFHLQYRARTSHIFHOAR RZ QHYKLS DQGP D AOMIRXUNKDUHYDOH

$ SRMMDO DOUHWR P DQEIQH | HAMHLQMIDCFRNRCRYHUI LODGADOWSRG) LODAFREDFHZ IKGHARY R \WHBDUEDH/2 [ B $ FW
FRX@ KDYHDP DMUDCDGHYHH | HFRARQRXUBXMGHWY [ LDGADOFRQAMRY DOGUHAKXAVR RSHIDNRY/

: HLGHQINLHG P DAMIDY. HNGHAHYLQ RAULQM QDOFRQARCRYHUI LQDCADOWERMWY  DOGZ HP D LG\ DEAWREICP DMUDCY. HINGHARVIQWKH
IXMUBKDAP D FDOHXVAR | OR P HHARXUBHBRMY . REQ)DNRQYRIUAKXENOP DMIDCP LA HWR RXUI LQDGRCOXBM HV ,| Z HIDOR
WP HADMOQ P DAUIDY HINGHAWH/RULL Z HRKHZ VHI OR BABEDK DG P DQEIQH | HAMHFRQURCRYHUI LQDCADOWERWY - RUCELON\R
CFPXUDAMD DG HD UHSRWRXUI LQDGADOUAKXAVFRX@S EHDGYHYHD O HRAMG

7KHOMNR SXEIFFRP ST H SHIHFHR RXUP DEIHP HMARP FRX@SDGYHYHD LP SCRARKUCELON VR FRP SO Z W \KH BRI

WP HOWVR 8 6 \HRXUMIV@Y. V Z KLFK FRXESKDYHDP DMUIDID DEYHYHH | HANRQRXUBXMGHN

: HZ LOGPUGRSDHE FRIVD/DUAKXOWR EHQ) DSETFO WIG-GFRP SIQ




680 0 $5<),1%$1&,%/ ,1)250 $7,21

7 KHI RIBRZ LG \EEGY SUAHIARAUNKP P DY FRORIEDAG ! LCDCADCDNGE RMHUADBDYR DO RUKHSHIRG/LQAFDAG 7 KHVKP P Y FRQRICDME WP HQVR RSHDIR)/GNIRJ
WHI MWD, HOWHEES' HHP B DG DOGWHFRQRIGDMSEDDFH\KHHAMBDVR | HHP BHU DG DHGHIYHSIURP RAUDXGWMSILCDGADD
WBMP HOVLGFOGHGHIHZ KHHLOWLY SUIRSHRMY

7KH\XP P DU} HG LQDGADOQ RP DARYSUAHIMGEHBZ LV GHIYHG! URP DG WKRX@ EHUHIGLOFROMQRIRQ Z LW RXUFRQRICDMS | LDROOWBA HWIGFOGQ) \WHRMAR
WRHI LCOGADONBM HON Z KUK DUHLGFOGHG HYHZ KHHIQWMY SIRSHAXMYDERQY) Z LW \WHVHRNRQ/HOW®G 6HBRMS) LQOGADD DI 20 DDIHP HOA WAXWIRQDOGS IOMY
R ) LOCADO RBWRQOGGES HXOVR 2 SHDIRY D52 & CEMIT DARY” 2 XUKMRUFDOUAXOVOUHCGRACHAHADUO (QAFDIYHR UAXGVWWDAKRXGEHH SHARMGLODD 1AM
SHIRG

<HWWV( Q3G HHP EHU

6VDMP HWR 2 SHDARY' DD
7RECRSHDIY H SHOHY

/ RWIURP RSHIDARQY

2WHIGFRPH H SHOH QW

1 BN

1 FARWDAEXEEGIVRO $,$ YARMKQRBU\ |, F KOHKRTHY
1 FNRWSHUFRP P ROWKOH  EDIF DQGAOMWS

© HIKWGDHDIHFRP P RQWKDURANBOAQ)  EDIE DOGAOWMG

6HH1 RM VR RXUDXGWG | LGDCADONIAM HOVIBSHOUQ) DAKHHIGR WY SURSHRMYI RUIXUHUGHEIGYRQWHFDBXOMRQR EDUE DG AOMGGHABRW SHUFRP P ROVKDLH

" HRAP EHJ ' HAP EHJ

YDDQRHEKHN DD
&DK

: RINGQY FCBMID GHIAW
7RIECDAHN

7RECICHOMN/
7REDIRANKRTEHY HXW GH AW

© HGHLGHZ RINGQY FOSABD GH LAWDY PXUHNDRHN GW FXUHNTEL O/
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$Q LMY HONQRXUFRP P ROWRANLQROHY/DKLIK GHIUHR UMN <RX \VKRXT@S FDUHX@® FRUGHMHUMY GHAUBHGEHBZ. Z KIFK Z HEHIHYHU-SUAHWAHIBLOR \WHP DIMADO
UMNAR RUBMCHY \RIHKHUZ LW \WHLQ RUP DINRQFRQBLGHE HYHZ KHIHLQWLY SIRSHRAMY EHRUIH\ RX P ONHD GHAMRQWR LOHINQRXUFRP P ROVRAN 3 BDHCRMWDARHUMY
KLIK@J KWG KHHDUHQRAKHRID RBAKDW HP D, 1DFH ) RUH] DP SO DEANRDOUMY SIHHR® XQNRZ QW XVRUKDIZ HRXUHM® FRUGHULP P DMIDCRUXQINHD \R RFXU

FRX@DOR P SDLURKURSHDIRYY , | DQ R \WHIRTRZ Q) FHQVRFFXURUDQ DEAMRDCUMY SURHI® XQNIRZ QVR XVORMD® RAFXU RUBMGHW (LQDGADCFROGWNRODG
RSH.DY UAXOVP Dy EHP DALIDED DOHIHD DIHAMS , QUWDWAYHMKHWDAQ) SUFHR RXUFRP P RQWRAN FRX@ GHRICH DG\ RX FRXGGVHDTRUISDUNR \ RAULQMIT HOW

5 W5 HIWGVR2 XU) LGDQADCB RAMRQDQG 1 HHGI RIS GRMRCDOR. DSMID

- HKDYHIQPXUHG BXEMQPHLGRHBIRQ DG DQIASDAKD/Z HZ LOFRQMXHRIGRXUBKEVI ROWHI RUAH-CEB XVMUH ;- HOUHQRABXUHO® SUR BEB! DQGZHP B QHYHUDRKIHHRU
\KUBLQ SR LR

: HDUH D FQQ FOOWED H ELRSKDUP CRHWFDORRP SO Z 1\ D@P WG RSHIDAY) KR DQG KDYH LORXUHG GRAMAVMCFHRXUI RIP DARQ - HLGRXUHG GHABRAHYR
DG I ROWH\ FOWHGHG' HAHP EHU DG ASHAYHD $VR ' HRHP EHU Z HKDG D CFRXP XOMECGH LAVWR

: HKDYHQRWFRP P HUADT H3D00Q  SURGKPW DQG KDYH GHYHUI HIHIDMG UHYHOXH | URP. WHFRP P HIADD] DARQR! O SURSPW7R @M Z HKDYHGHYRMGP RWR RXU

| LCDGRDOURVRXUAHV AR UH-DUK DQG GHYHIRSP HQMGFOAEQ) RXUSUHROQLFDO0GG FOQIFDCY. RN DQG VR LQMIBRMDCSURSHW

© HH SHAVYR LGPXUMI QU LFDOADGAMRDCRSHDAQ) GRWHY | RUWHQH WHYHDO, HOY DABDWWDYZ HOGYDGRH7 +,2 DOGD0. RMHUIFDQELEDM/WURXIK FOQFDD

GHYHRSP HQAFRP SGAM FOQFDOMDY VHHN UHIXOWRY DESURYDCDG FRP P HIADD HWHGEXI RUDQ. RMHUFDQAGDMY U DSSURYHS 7KHFRWR DGYDIAQ) FOQAMLOR
HORK PO FDOSKDH WG VR LOFUHDH VEWEQADED RYHWH GXUDARQ R \WH FOQLFDOGHYHERSP HOABURFHW 7 KHH R WHVRBOFRWV\R DGYDQFHOQ. R RXUFDQACDMAR

P DUNHAQY CSSURYDOLQ HYHQ DMLQI BIMUMA FRQ Z LADEH VEWEIQALD Y4-FDXAHR . WH QP HIRXY UM\ DQG XGRH BV DRRFLDMG Z L\ SKDUP CRHXWFDOSUROAW

GHYHBSP HQNZ HOUHXCCEBIVR CFRXUDMY SUHARANHWP LQ) RUCP RXQAR LQFRUDHG H SHOMVRUZ KHD RULL Z HZ LGDEH CEGIVR EHILQ JHIHDAQ) UHYHOXHI URP \WH

FRP P HUAOD] DARQR DO SURGXFW RUDFKUHYHRUP DLQEBIQ SUR MIELAW 2 XUH SHOHYZ LEIDOR LORU-DHVXEWEQADID Ll DQGDVZ H

FRPPHIHRXUSKDH \WDDRUFROGANKIQFDOMDYIRUI) RMHIGEFDNRY/RURNHUFDQEEDM/

T HFAEEQK\DBY P DAY GUNBMRY DJGARP SIDFFHLQ UDAKFMUA/AR FRP P HADT HRXUGX] Ll CSSURYHS DQGIRUIQ) RM-UFDQAGDMYIRUZ KIEK Z HP O
RELIQP DAY CESIRYDD

1 POQEOQ H SDUG00GSRMRUQMBRXIOSURSHIY SRURIR

$  KUHDGAWRDORIQFDO\AHQNIF DUGFRP P HADOSHIRIGHD

$  DGGRSHDIRIO!LCOGADCDOGP DI HP WG RUP DAROM WP VOQG SHYRQGHOLGFOAQ) SHYRQGHOR \VKSSRWRXUGHYHESP HONIGE SOQCHS | XU
FRP P HUAD) DARQH | RW Dv/Z HID/WRVKSSRWRXUMDQMROVR DSECF BERWY FRP SI) D06

$  DFIXUHRULO QFHOH RULQMHONRWHUFDQE DM ROWRKGRBILHY

) XUMHIP RUH RXUCELOW \R KFPHM X@ GHYHES FRP P HIAD HDQG QFHQVH D). FDQA.CDAY DG I HIH.IDM SURGKRWIHYHKH LY \XEMPAR \KEWEQADCDGEMRCDOUMY DQG
XQHMBIQMY DVGHAUEHGXQEHE2 5 MW5 HIDMGWR' HYHIRSP HOVE.QQFDO7HMG) 0 DX CRMUQ) DQG5 HIXAMRY $ SSURYDD DQG32 5 M\WV5 HIDMG\R
&RP P HADD DARY” $ VDUAKOVZ HH SHANR FROMXHWR LOPXUGHARWAY DG QHI DAYH FDWK | BRZ VI RUWH | RUAVH-DEGH | XWMUH 7 KHVH GHABRWHY DQG QHI DAYH DK | BZ V
KDYHKDG DQG Z LAFRQMMHWR KDYH DQDGYHYH H I HAARQ RAUMBANKREEHMTHTXW DG Z RINQ) FEBMID 7 KH P RXQAR . RXUNXMUHGHARWHY Z LODG-BHIG LO STIWRQWH
WDMR IXMUHIURZ W R RXUH SHOWHY DG RXUDELAW VR JHHIDM UAYHXHY |, | Z HDUH XQCEBIVR GHYHIRS DQG FRP P HUADM HRGHRUP RUHSURGXPWDQA DM/ H\WHUDRGH
RUWURXIK FRADERIDARQY RULL UAYHOXHVI URP DQ SURGFWNDAUHRH.YHY P DUNHAGQ) DSSURYDODUHLQUK | LALHQWZ HZ LEDQRATFKLHYH SUR MIELAW ( YHQL Z HGR DFKLHYH
SUR MIELAW Z HP D, GRAWEH CEGIVR \KWELQ SUR MEELOW RUP HHARXWMGHH SHABARQYI RURXUSUR MEELOW | Z HDUHXQEEG R DRKLHYH RUVKWELQ SUR MEELOW RUWR P HAV
RXAWMGHH SHRBMRQ/I RURXUSUR MIELOW WHYDOHR RXUFRP P RQWRAN Z LGDEHP DMUDED DQG DEYHYHD Ol HAMG



( YHOLL \KVR [ HIQ) DKFAHAM XOZ HZ L@ HNXULHDGAWRDOFDSAMNOR| XQGRXURSHIDIRYY DQGLL ZHIDORRBBIQGHHADY 1ICOCAQ) ZHP D QRAFHCEBNRARP SBIMKH
GYHBESP HMDQGRRP P HADI DIRQR 7+, 2

2 XURSHIDARQY KDYH FRQXP HG WEMBQADCEP RXQNR . FDK MQPHLGAHBMRY © HH SHRWR FROAMH VR \SHIG \KEWEQADCLP RXQWV\R DGYDQRH WH FOQFDOGHYHBSP HWR
7+,2 DOG@XQK DQGARP PHADD H7+,2 Ul ZHUFHYHUIX@ARY CESIRYDD:  HZ LEUHMXLH DEAWRDOFCBMIO RUWH | XUMHUGHYHERSP HOADQG SRIMOATD

FRP P HIADD DARQR 7+,2 OGP D DR QHHG VR UM DEAMRGDO XQB/ARRGHR SXUWKH D P RUIHCAFHBLDAMS GHYHIRSP HOAR 7+,2 1 Z HOUHXQEEGIVR UIVH FCBMID
Z KHQ QHHEHG RURQ DMERRYHWMP V/ Z HFRX@S EHI RIHG\VR GHID - UHEXFH RUHIP LGDM RXUUAVDUAK DG GHYHERSP HOASURIUZP VRUDQ | X\MUHFRP P HUADD] DARQH | RW

© HEHDHYH\WDWKH GRASUIRFHHEY | R \MLV/R! | HIQ) VRIHAMHUZ (WY RXUH MM FDK DVR ' HRHP BHJ Z LOHTEGIXV\R | XQG RXURSHDMY H SHQH/DQG FCBMID
H SHIEMUHUHTXLUAP HONI RUDABDMMHCH W P RQKY :  HKDYHEDVHGWLY HAP DMRQDAXP SWRQVWDWP D SIRYHVR EHZ URQY DQGZ HFRX@ G-B®  RXUDYDLOE®D!

FEBLMIDUARXUPHY VRRGHWDQ Z HPXUHRAD H SHAW2 XUIXWUHI XQALQ) UHTXLU-P HONV ERK GHIUDQG R WP Z IMG-BHIGROP IR ITRRY [FOXAQ) EXWRANIP WG\
WH

T LQUDARY SIRIUAW WP LQJ FRWVOQG UMXAVR SUHFQQFDORMA HY DQG FOQ FDOMDY LGFXAQ) SDAHAHIRT HONQVKFK WO |RU7+,2 RUDQ RWHJ
| X\MUH FDQACDM/

FOQFDOCHYHIRSP HOASMOVZ HHWEEDWK | RU7 +,2 DOGOQ. RMHUI XWWUHFDOAEM/

REQIDARQ\R P DNHUR DOV DQG CRQ UR DIV \XEQFHH UHFHSWED, P HONVVR WLLG SOW QFHORY Ll DY XQEHURXUGFHOMQ) DIUHP HQV

QP EHUDQG AKOLERMIMIFY R FOQELCDM/KDAZ HAVFRYHURULQ @FHOH DQG GHYHERS

RXRRP H WP LQ) DQGFRWR UHIX@MRY UMLEZ B\ \WH) ' $ DQGFRP SOLEEG! I RIHIQUOIXDMRY DAKRIMEY LFOQAQ) WHSRMMO RUWH) * $ RU

FRP SOULEG! | RILIQUI XDRY DXAKRUIMA/ R UTXUUHWDAZ HSHURP P RIHVMAH/ \WOQWRHWDAZ HEXUWHO® H SHAW

FRIVR 110Q) SIRHPWY) GHHYAQ) DOGHIRAQ D) SDMOAFQLP VOGP OQBQQ) DUGHI RAQ) RKHULQMIBRNOOSURSHW WKW

HIHFWR FRP SHAQ) WRKQRER) LFDCOQG P DNHAGHYHERSP HQV

FRAWDQGWP LQJ R \WHLP SGP HOBARQR FRP P HIADOWDBP DX CRMUQY CRAYMMY DOG

FRAWDQGWP LQ) R HWEEQWKLQ) \DBY P DUNHMY DG GWMEXWRQ FOSCELMAHY I RUDQ. SURGPWAIQAGM/ | RUZ KIFK Z HP D UFHYHUHIX@RY  DSSURYDO

,| Z HDHXQERIWR H SDQG RAURSHIDARQY RURKH.Y. VH FEBMED] HRQ RAUBXMCHW RSSRINQMH/ GHWR DOAN R FESLMEO RXUCELAOW R EHFRP H SUR MUE® Z LAOEH
FRP SURP MHG

+H +H H H

+H H H

5 DIMQJ DEAWRQDOFDSIMICP Dy FDXVH AOMRQ VR RAUMBINKRTHY LOFOXAQ) SXUFKDVHY/R FRP P RO WRAN LQWLVR T HIQ) UHMAPWRXURSH.DARQV RULHTXLLH XV R
LHIOTXLK LLIKWWR RXUWFKQRERILHY RUSLRGXPWADQACDMY

8 QMDA WP H LI HYHU DvZ HFDQJHIHIDM \XEWBQADOUHYHXH Z HP D 1LQDIPHRXUFDWK QHHB/WURXIK DFRP ELQDARQR HIXW RHTHIQIV G-EWLCDGRQIV P OUINAMY
DQG AMAIEXWRQ DUIDQI HP HQW DG RMHUFRIIERDARQY VADMI LF DANOGRHY DQG QFHOMQ) DUDQIHP HONV RURKMHVRXUAHY . HER (RAPXUHO® KDYHDQ FRP P IMKG

H WLCDOWRXUFHR 1XQ3V , QOBAMRY Z HP D VHHN DEAWRCDOFDSMIOGKHWR | DYRUIEG! P DNHAFRQEMRQY RUMADMI LE FROUGHDARYY HYHQL Z HEHDHYHWWDAZ HKDYH
I | LFLHQWXQGV | RURXUPXUHARUI X\MUH RSHIDAQ) SO/

7RWHH WQANDAZ HUDMH DEAMRDOFDBMIOMURXI K WHVDBIR- HTXW RUFRQYHMEG! GHEWHRXUMIY \ RXURZ GHIKLS LOMMHNZ LOEHAOMG DOGWHWMP VR \WHH
VHRXUMH/P D, LGROGH AMXEDANRQ RURKHUSUH HIHFHVWWDADGYHIHD D HAA RXULLI KW DY DFRP P RQWRANKREH) ' HEWLCDGAQ) DG SUH HUHGHTXW | LCDGAQ) L
DYCUDE®! P D LQYRYH DI UHHP HOW\WDWGFOGH FRYHDONV QP Q) RUUHMIPNY) RXUCELOW \RVENH\SHAL LF DRARQY \IXFK DVLGRXULIQ) DEAMRDOGHEWP CNQ) FSMID
H SHOAWUHRUGHFOUQ) AYICHXY |, | Z HUWH DEAMRCDO XQGV\WMURXI K FRIDERDARYY DA LF DIIDCRHYRUP DHAY  AMMBXWRQ RUGFHMQ) DUBQIHP HONVZ W
WILG SO Z HP D EHUHTXLLHG VR UHDONXVK YDOTED! UL KWWR RUWFKQRERILHY LOMIBRNMOOSURSHIV | XAMUH UHYHOKH WUHDP V RUSURGKPWADQE.CDMY RUJ WDQADFHHY
ROWLP VWWDAP D GRAEHI DYRIEEBIVR XV, | Z HDUH XCDE® R UN\VH DEAMRCDO XQB/WURXI K HIXW RUGHEWLCDGRQIVZ KHQGHHEHS ZHP D EHUTXUHG\RGHD QP LW

UHEXFH RUWLP LCDM FDQE CDM GHYHIRSP HAWRUI X\MUH FRP P HIADT) DARQH | ROV



: HKDHD@P MWGRSHDIQ) KIRLY DQGQRKIMRY R ARP P HIAD Q) SKDUP DAHKIFDCBURGAW ZKIFK P D P DNHIVALTLEXOWR HYDOOWM\KHSURGHWI RURXUIXUHYIDHDN

: HZ HHLQRRSRIDMGLQ' HDY DUH DG EHIDQRXURSHDARVIQS XIXW 2 XURSHIDARQY VR GDMKDYHEHHQ @P IWG\R [ LQDGAQ) DOG W LQ) RXUFRP SDQ. @FHMQ)
FOQACDM/ FROGANY) SUFQQFDORMAHY P DX CRMUQ) FOQIFDOWSSO DG SUHBOUQ) | RUFQQFDOWYARVR 7+,2  HKDYHGRA HAGHP ROMDMS WH CELOW R
\XFFHA X@ FRP SOWM D@L H \FDB! SLYRECFQQ FDOWDD RAVILQ P DAY CESURYDO P 0K CRMUH DFRP P HIADOWD®! SIRGRWDULIQI H RUDMLEG SOV VR GR\R RQRXU
EHKDD  RUFRQGANDDY DQGP DUHAQ) CRAYIMAY GHRHADL | RUVKFRHWM XOSURGXPWARP P HIADT DARY & ROHIXHI®  SUHARMRQY CERXWRXUI XWWUH XFFAHW RUYLCELOW
PD QRAEHDVOFFXDMDVWH FRXGSEHU Z HKOGDKIMRY R \KFRHM X@ GHYHERSIQ) DQGFRP P HUADT LQ) SKOUP CRHWFDOSLIRGEW

, QDEAMRQ D/DEXMCHWZ W DAP WS RSHDMY KIMRY ZHP D HFRXQMIXQ RIAVHRH SHOHY QllHLEXAWY FRP STFDWRQY GHID) V DG RMHUNGRZ QDG XANGRZ Q
IDARY @ HZ LOHYHIXDD CGHHG VR WDQUMRQIURP DFRP S Z W DUMHDURK | REXVR DFRP SDQ. FDBCEBIR VIXSSRINY FRP P HADCOARYIMAY @ HP D QRAEH
\XHFHWM XALQ VAK DMWDQMMRQ DG DV D URXAVRXUBXM(HW/P D EHDGYHYHD OIHAMG

$VZ HFRQAMXHWR EXLGB RAUBXMCHW Z HH SHRAWRXUI LCDGADOFRQAWRQ DG RSHDMY URXAVP D, [ ORXDMVLIQULFDQ® |URP TXOUWMUVR TXDUWAMUDQG HOUVR HDUGKHWR
DYDUHV R IDRRY PDQ R Z KK DHEHR RQGRXUFRQIRO$ FFREQIO \ RX KRXE QRAHY XSRQWHUHXAVR D) SOMFX@UTXDUWMD RUDQOXOOSHIRG DV IGAFDARY/
R I XWUHRSHDAMY SHIRP DOFH

5 N5 HDWG\R' HYHBSP HWN& QQLIFDO7HAGQ) 0 DQXI DAXUQ) DG5S HIXDWU $ SSURYDO

: HOUHKHMO G-BHG-QVMRQWHKFRHVR 7+, 2 Z KIFK VWX QG-URIQ FDOG-YHBSP HOADQGLL \WWIYG X GRVQRNHHYHURI XOWLY DESURYDORULY QRAKFHXMX@
FRP P HIADQ HS RXAUBXMCHY/P D EHKDUP HG

: HERCRAKDYHDQ SURGFPNV\WDADYH.J DLGHE UHI XOWRY  DSSURYDO & XUHOM®  RXUGDG FAQFDOWE HFDQAGMLV 7+, 2 $ VDUAKOVRXUBXMQHW LY G-BHIGHINRQRXU
CELOW R \XFFHW XD FRP SOAM FOQIFDOGHYHRSP HOAR  REVBQUAIXMRY CESURYDOIRU DQG Ll CBSIRYHS \KFFHMX@ FRP P HIADM] H7+,2 LQDWP HY PDQQHU: H
FOQQRAFRP P HUADD H7+, 2 LQWWHS QMG 6\BMY/Z LMRAWLLWRBIIQQ) UIXARY DSSURYDOIURP WH) ' $ MP LI Z HFDQCRWARP P HIADD H7+,2 RAMGHR WH

8 QWG 6VBMY Z WRWWREIQLQ) UHIX@RY CESURYDOIURP FRP SOUIEGH | RUIQUHIXMRY DAKMRUMEY %H RIMREILQQ) UHIXMMY DSSURYDY | RUWHFRP P HADOVDBIR
7+,2 | RUDVILJHNQAFDARY Z HP XWAG-P ROMDMZ W \XEWBQADOHYLGHIFHJ DMHLHG LQ SUHFQQ FDOWMG HY DG FOQ FDOMDY JHHEM LFOAQ) \& R DGHNXOM DG

Z HIDFRQURTBG FOQFDONDY DQG Z W UHVSHRVIR DSSURYDOLQWWH S QUMG 6\BMY VR WH\DA CPARQR WH) ' $ WDAT +,2 LV HDQGH | HARYHI RUXVHT RAWDAELI HA
LQAFDARQ DQG\WDWAH P DX CRXUCQY | CFLAMEY SURFHWHY DQG FRQARY DUHDGHDOM ( YHQU Z HZ HHVR WFFAM XE@® REQISSIRYOOR 7+,2 [URP \WH) ' $ DG

FRP SOUIEGH | RIHIQU-IXDRY DAKRUIMAY DO DSSURYDCP LIKWARQELQ I QU LFDQAEP VBARQY UHIDAG VR XVH UAMIPARQY | RIVSHAL LHG DIHIURXSV Z DIQIV SUFDANRYY
RUFRQADLQAFDIRQY RUP D EH\XEMPWR EXLEHORP HSRMDSSURYCOMG. RUUMN P DCDI HP HOABHTXLUHP HQW |, | Z HDUHXQEGIVR RABIQUHI XMRY CBSURYDO RUT +, 2
LORGHRUP RIHMUMERMRQY RUDQ. CESURYDOFRQBQVMI QU LFDQATP WBARQY Z HP D QRAEH CEGIVR REILQ VX | LFLHQWXQAQ) RUJHIHDMVXI | LELHQAHYHKH VR FRQMXH
WHGHYHRSP HOWR D) RMHUFDQAEMWDAZ HP D LQ QFHOWH GHYHIRS RUDFTXUWHLQWH I XWXUH ) XUKHP RH HYHDLL Z HRBBIQUIXIRY CBSIRYDORU7 +,2  ZHZ LM
WMEDQHG R GHYHIRS DFRP P HIADORW DQ] DARQ HWEEQMK FRP P HIADD YLDEGI SUAQ) DG REVELQ DESURYDO RUDGHTXDM UHP EXWHP HOWURP \WULG SOLW DQG

JRYHLP HOBD RY | Z HOHXTEGIR \XFFHM X@ FRP P HIADT H7+,2 ZHP D GRAEH CEGIWR HOLQ VX | LFLHQAUHYHXHWR FROMKH RXUBXMQHA

: HP D 1 EAHIEXWAUHEXMOHK QVOKSIRQ DOGUHDAMG UMY URXAY | URP \RHUHRHQYRABUHON R \WHORHIFRIRQDYLLKYV &29,' RUIURP DCRKHUSDQGHP IF FEGPIFRJ
RAEHNR DQLQHARXVAVHDH DQ R ZKIFK FRX@KDYHD P DMUIDADGHYHH I HAVRQ RUBXMCHKY

7KHGHYHERSP HOAR RXUGX] FDQELCDAMY FRX@S EHAMXSWMG DQG P DAMIDID DGYHYHD O HAMG LOWHIXWUHE, DSDQE-P LF HBLGHP LF RURXVEUHIN R DQLQ HAMRXY AMHDH
OHWHUFHUWRENR &29 ' ) RUH CP S®i DVDUAXAOWR P HDXUAVLP SRHGE. WHIRYHCP HOVIQUAIIRYVOIHAMGE &29, BXMGHWHY/ DG VAKRRYKDYH
EHHQWK\VSHOGHSE GXHWR TXOUIOAH/RUP WM DAKRP H - REHYILQMXGHEWR FROEIQWMY RABUHN 7KHVSUIGR &29,"  1URP &KLQDVR RKHUFRXQUHY KDY URKAOMGLQ
WH' LWWHARU* HHIOR WH:  RUG+ HIOK



2 UDQ] DARQGHFDUQ) WHRABUNR &29,'  D/D3XEQF+ HDON( P HIJHR R , QMODARIOGRGHD 3+ (,& EDHERQWHIGYIFHR WH( P HIHR &RP P LWH
XQGHMH , QMCDARGDOH HOW 5 HIXIDARQY ,Q0 DK DG WEVHIXHQ®  YDURXY LOMCDARDOADYHOUMWIRMRQY Z HIHLP SRVHE DQG P RAL LHG EHE HQWH
86 DQG! RUHIQFRXQAIHY DQG \XAK UAMMIPARQYP D FRQMXH EHUHP SRHG RUEHH SDQEHE RURKHZ [VHI XUKMHUP REL LHG | RUWH | RUAVH-DEGH | XWMUH &29 '
FROMXH\R\SU-DG JEREDD  LFOAQ) Z W WHDGYHIAR WHQHZ 3 HID YOUDQAMIRAIKRAW — 7KH&29,"  RXEUHDN KDVLP SCRMS LOMCDARCDOWRAN P DLNHN
Z KLIFK FROMXHWR UH GRNH XQRHIEQN DARADMS Z W \WHVEBZ  GRZ QLQ . GEDCHARGRP Ly DQG WH UHSAHGE GYHY R LOM CDARCDOADYHOH SHUHGFHE MGRHWH
EHILQQQ) R - DOy © HFRQMXHWR DAHN RUBMQHNV SOQ/DGWHLP SCPA&2 9" P D KDYHRQRXUDELOW VR CGYDGRHWH GHYHERSP HOAR RXUGXJ
FOQACDM/ LGFOXAQ) CHID VIQWIMY RUFRP SO FOQFDOMDY RUVR UDVHI LDGA.Q) VR VXSSRWNH GHYHERSP HOAR RXUGLX) FOQAGDMY EXWR DAXUDGRHY FOQEH
JLYHD WD DCOO MY Z LAHTEGIXV\R DYR.G SOWRUDTR DQ P SCPWURP WHVSUHIGR &29,"  RUWFRQHIXHIRHY LQFOAQ) GRZ QMUY LO EXMGHRVHAP HOV
JHHDD RULQRXUM-PRULQ SDMFX@U 2 GHR' RULQMPCFOQ FDOWMAHY IVVENQ) SOFHLQ$S XWADID Z KIFK KDVIP SRHGRGHR WHWMRMIAR2 9, UHDMG

P HDXUW LGFOAQ) BN GRZ QY KLBIZ HKDYHQRAEXUHQ® H SHIHIFHG 0. SRMOADOGHD, VRULGFUDHE FRUWWDVD UHAGR WHHP FDXUY ZHP D GR\RLQWH
IXAMUH

7KH\SUGR DQLQ HAMRXY AVFDH LGFOAQ) &29 ' PD DORUAXOVQWHLEELOW R RAUNKSSOHY\R GHIYHUFRP SRGHONRULLY. P DMIDY RQDWP HY EDUVRU
P DMUDED DQG DEYHIHD O HAARXUFRIER DALY DQG RAEFHVH SDUGH A CELAOW R SHURP SUHF@QFDOWMAHY DQG FOQFDOMDY |, QDEAMRQ KRSMIYP D UHXFH
U LY DQG UHBXFH RUSRWERGH FHMIQ WHDF HQWLQ UASRQOHWR WHVSUHOG R DQLQ HAMRXY AMHDH 6XFK HYHQVP D UAKONQDSHIRGR EXMQHA DQG P DX CRXUQY
QUXSWRY DGLQUHBFHERSHDARYY 0 R Z KUK FRXES P DMUDD O HFAARXUBXMQHA 1 LQDQALDOFRQAMRQ DG UHXAVR RSHIDARQY 7 KHH \MR Z KLFK \WH
FRIRCDYLLXVLP SCRN RXUBXMGHW Z LOG-BHIG RQI XMUH GHYHESP HQW Z KLFK DUHKLIK® XGRHWIOQ DG FOQCRWEH SUHARMG LGFOAQ) Q7 LQRIP DARQZ KLFK P D,

HP HJIHFRQAH.QLQ) WHVHYHUIW R \WH FRURQDYLLXY DG WH CRARQY VR FRQIELQ WWH FRURCDYLLXY RUOWHDAAN/LP SCRWVEP RQJ RKHLY

&QOQIFDONDYDHH SHOMYH \IP HFRQKP LQ) DG QLI LEXOVR GALIQDQGLP SBP HOADQGLORYHDQXCGAHIBIQRARRP H

&AQFOOMAY 1VH SHLYHDQG FOQVENHP Q. \ HOLWY/WR FRP SBIM DQG LW RARRP HLV LKHHQ® XQRHUELQ ) DLOUHFOQRAFXUDATD. WP HGXUQ) WH FOQFDOMDD
SURFHW 94-FDVHWHUAXAOVR SUHFOQFDOWMAHY DOG HIL® FOQFDOMDY DHCRAHHADU® SUHARIHR | XMUHUAKV 7+,2 DOGRXURKM-UFRP SRXQB/P D QRAKDYH
| DYRUCEG! UHVXAV LQ WUSUHROQ FDODQG FOQ FDOWMAH/ RUUHFHYH U X@RY DSSURYDD: HP D H SHIHFHGHD VIQLQWIMY DQGFRP SO D) FOQFDOMDY \WDN
Z HIQMG\R FRIGPVDGZ HAR (RAWRZ. Z KHMHUSODQCHS FOQFOOMDY Z LAEHILQRQWP H GHHEWR EHUHEMI QHE HURTSDAHQV RQWP HRUEHFRP SBIMGRQ
FKHEX®! RUDADED & QQ FOOMDY FOQ EHGHI) H3 1 RUDYDUHV R UDRQY LFOAQ) GHIA VIHDMG\R

t  WH)' $ RUFRP SOUEGH RIMIQUAIXMRY DAWWRUMEY GV UHQ) DVVRWHGHLIQRULP SBP HABARQR RXUFQQFDOWNAHY

1 RAEMQQ UIXDRY CESRYDOR FRP P HIFH DOG FROMXHWR FROGAADWICD

t  UDRKQ DQDIUHP HOARQDFAHBBEGIWWP VZ LW SURVSHRYH FROACPWIH-DURK RUIDQ] DARQY RU&S 2 V DG FAQFDOMOOAM/ \WHWLP VR Z KLFK FOQEH

\KEMPNR H \WQLYHQHIRMDIRQDGP D YOI MJQULFDQ® CP RY GlHHIARS 2 VDGO

REWLQQ) , QAMPMRIOS HYLHZ %R0G RU,5 % CBSURYDODACRAK VWM RU, QGHSHIGHIN \MIFV&RP P IWHH RU, ( & CBSURYDODAUMA RAMGHWHS QWG 6B

UHFUMG) VKMEE! SDAHONV VR SCUALSDM LQ DWIDCLQ DWP HY P DQQHUDQGLQVK | LALHQADKP EHY

KDYLQ) SDAHQN FRP SBAM DWIDORUUHMUD | RUSRWMWHDR HONRTBRZ XS

LP SRMRQR DFOQIFDOKRGE. BHIXDMRY DAMRIMAY RU, 598/ LFOAQ) D/DUAKOR XQ RUIAHHR VI HV IWKHYRUMGHH | HAWRUI IOUHR \MDOVVM/AR

DEKHHWR UHIXDRY  HNXUHP HOVRUIRTBZ \WMDOSURFFRY

1 FOQFOMMWGHYIDAY |URP \WDCSURRARO | DLAQ) \R DCHNXDMY HIRDWMG \KEMPN FRP P WD) | UXGRURMHUYLIRIARQ/R UHIXDWRY WXL HOV RU
GRSSQ) RAWR DWIDD Z KIFK FDQUHXGHUGDIB | URP WWDAIM XQAEBLQVKSSRVR UHIXIWRY CESURYDD

t  DOGHMQI SDAHIMND HY FRFHO\KDADIVHGXUQ) WHFRXWHR D\WIDO

+H +H +H



t  DOAQ) D\KILAHAP EHUR FOQFDOMDOMY RU
P OQNDRAMIQ \X I LFLHOADXOQMAVR 7+,2 [ RUXVHLQ FOQFDOMDY

* HFRX@ DOR HIFRXQMUGHD) VU DFQQFDOMDOVAKSHEHE RAWP LADMGE. XV \WWH, 598/RU, ( &VR WHLOWMMARQYLQZ KLFK VKA WD DHEHQ) FROGPMS \WH

" DBBOHNO0 RQRUQ %ROEG RJ 60 % |RUNKAK WOCRUWH) ' $ RURKHIUHIX@RY DAKMRIMAY 6XFK DAMRIMA/P D LP SRHVXFK DVKVSHMRQRIMAP LADARQGH
WRDQ®P EHJUR |CRRY LGFOAQ) | LOUHWR FROGAVKH FOQ FDOWIDOLQ CAFREDGFHZ W U XA UHTXLUHP HOW RURXUFQQFDOSLRIRFRY LOSHANRQR! \WHFQQFDOMDD
RSH.DARQVRUWIDOMMWE, WH) ' $ RURMHUUHIXDRY DAMRIMA/ UAXAMY LOWHLP SRUMRQR DFOQFIOKRT XQ RUAHHMD WV LXHY RUDGYHYHMGHH | HAW 1 DOUH
R G-P ROMDMDEHH IWURP XMQ) DAXI FKOQIHYLQJRYHLLP HMBOUHI XIARQY RUDGP LQMADAYH CAMRQY RUGAN R DEHNXOM I XQAQ) VR FROAH WH FQQFDOMCD

) XUMHP RIH Z HUHD RQ&5 2 VDG FOQFDOWBOVMMY/ MR HUKUHWH SURSHUDQG WP HY FRQGAWR RXUFQQLIFDOWIDNY DQG Z KLB1Z HKDYH DI UH-P HOVIRYH.QQ) WHU

FRP P LWHG CPWYIMHY Z HKDYH@P WG LG OHIFH RYHUWHUDAMDOSHIRUP OGFH DVGHRUEHGLQ®2 5 MW HIMGWR 2 XU HBHUEHIFHRQ7 KLLG 3 DAY

7UDF HYWR FOQRHUSDIHOVZ LW RAURIFRBI\ SIRGEWEGDM/P D EHXVHGLQFRP ELQDINRQZ W RKHUFIRHUGXIV \IKFK DVRKHULP P XQR RFRBRI\ DJHQN P RFFRQI0
DQUERAHYRURKHUSURMOQ EDHE GXIVRUMP DTP RBFX® DI FIFAHUDI HWAAK DABLIHAG DI HQWVRUAKHP RKHIS,  Z KLIFK FOQFDAHMGHH | HAVRUDGYHYHHYHQMKDATLH
XQUHIMG VR RUSURGAENDQEMEXWP D MMIIP STRAKHVXFFHWR RXUFIQFDOMDY $ GAWREDD  RXUSURGAWAE DM/ FRXT SRMMIT FXVHDGYHYHHHQN 7KH
LFOMRQR FUMFADD LABDNHVIQRXUFIQFDOMOYP D WXV G-DMY RURKHUDGHYHP HAFDCHYHQW GAHR RAHMHISLHYRUP HAFDIRQAKDAKAK SDNQVP D BHXMQ)
$ VEHAUEHGIERYH DQ R \MHHHYHQVFRXEG SUYHAKVI URP RAEIQQY) BHIXMAY CESURYDIRUIFKIHYQ) RUP DQEIQQ) P ONHAFA-BEFHR RUSIRGENDECM/ DG

LP SOURXUCELQOM R FRP P HUADT) HRXUSURGEN YHFDXVHDER RXUSIRGAWDEM/ DHGHIYHEI URP RAUSIMRP \WKQRBILH/ DFIQFI0 DOUHR RHR RUSIRSEW
FOQEM/P D DOR LGRU-DHWH CRMICRUSHFH YHG MNHIKRRGWDARXURKMHUSURGRWDEAGM/Z L@H SHIHFHMP LU DOWY

21 WHOUHQ®P BHUR SIRGAWLQGHYHBSP HOAVRI® D\P DISHFHMI HXFFHAM XE FRP SBIMWH) ' $ RUFRP SDUIEGHI RIHIQUHIXDRY DR M CESURYDOSURAHAHY DG
DUHFRP P HADT H3 7KHGQW DSSURYDOSURAHWDY/Z HODAKHXCBUHARBEMIV R | XMUHFIQFDOMOOAXOVP D BAXOVQRXUI DA \R REBBQUIXDMAY DSSRDORP DNV
RXUSIRGEWDEDAMY Z KIFK Z RV QU LFDR® KDP RAUBMGHW | LODIADCFRQAWR) WAXOVR RSHDMRQ/OGSIRGHWV

( YHRL Z HHYHQMOID FRP SAMFIQFDOMMEY DG UHAHYHISSURYDOR DELRBILFVAFHQHIBSIFDARY % $ RUIRMIQP DUNAMY CESIFDARD! RURUSIRSENDECOM/ \KH
)' $ RAKHFRP SDUIEGH RIMIQUIXDMAY DAKRIMA/P D JUDQATESURYDOFRQIMY HWRQWHSHIRP DFHR FRA® CEAWRICFIQFIOMOY ((FOGQ) SRWAP DUNANIQFDOMDY
7KH) ' $ RAKHFRP SOUIEGH RMIQUAXDMRY DAKRIMA/OBRP D CSURYHDSURGANDEAGM! RUDP RIHIP MG LGAFDIR)RUSDNMBRSXMNRQWINZ HRUILGID WNXHIW
DOGWH) ' $ RUFRP SOUIEGH RIMIQUHI XDMAY DAKRIMIVP D QRAZBSURYHWHOEHIG) WDAZ HEHIHYHLY QHRHAOY - RUG-MUZEGH RAKH\XFRHA XCFRP P HUADD] DIRQR D
SIRGEWDEMM $Q GHD IQREEQQ RUTEONV R RANQ CESIFEGI U XDMAY CESURYDIY RXGGHD RUSUHYHNVRP P HADT] DARQR \WD/BIRSENDEMDGZ R
DGYHYHD 1P STRARUBXMHV DG SIRGHRW

,QOEAWRY WH) ' $ RUFRP SDUIEBI RHIQUHIX@RY DAKRIMW/P D RKOQHWHUSRTAH/ DERSWIBAWRIDOUH XOWRQ/RUUHYIVHH MY UHI XDMWRQYRMINHRKHUDRNRY/
ZKIKP D SUYHARUGHD DESSURYDCR RXAUIXWUH SURGRWDQA CDMY XQEHUIGHYHBSP HQARQDWP HY EDUY 6 XFK SRIA RUHIXDRY RO H/ARX@ P SRHDBAWRIO
UHPXUHP HOWVXSROXVIKDAFRXGGHDY  RAUCHOW \R REMBIQ DESURYDY L(RHDHWHFRWR FRP STIDRH RUUAAMPRXUCHON \R P DQMOQDQ P DINHNY DAKRU] DANRQ/ZHP D
KDYHREM(HS

2 XUSURSXPWDQEGDMY DUHEDVHE RQ QRY-DMAKQRBILHY Z KLFK P DNHIWAL LEXOWR SHARAKHWP 1Q) LHXAVDQGFRIR SIRSKANVDQGE @M GHYHERSP HONQGANHIKRRGR
RAMLQQ) LHIXDRAY DSSLRYCO

: HKDYHQR FAKFRHHEHG OGP D RAKFFHHGLQGHP RQMDAY HILFDR DGV HIVIRUDQ SURSFWDQAAM/ LQFIQFIOMIY RUQREEIQQ) P DN CSSURYCOKHII WU
DIGXHR RUSDIRP WRKQRBILH/P D GRAVHIUAXOVOP DNHEEBGISIRGEN : HP D DORH SHIHFHGHD VIQGHYHBSIQ) DVKWIIEG! UBURGHEED! DG \FDDEG!

P D4 CRMUCQY SURFHWRUMEQV HGY WDNBURFHWAR FRP P HUADOSDWHY RUHWIEDKLQ) RXURZ QFRP P HIADCP DX CRMUGQ) FOSCELOWA/ Z KIFK P D SUYHAKVIURP

FRP SN RAURTQFDOMDYRUFRP P HIADT Q) 0 SURSFWRQDWP HY RUSUR MIEGIEDAY L DAXD



6HIRXY DOHYHHHIN XQA-MLCEBGIMGHH | HAWRURKMHUXQH SHAMS SURSHINVR RXUSURGXPWDQACDM/P D EHIG-NHG GXUQ) GHYHESP HIWRUD\WMUDSSLRYDO Z KLEK
FRXGGDG\R\WHAVARQMXDINRQ R RXUFIQFDOCHHESP HWBLRILDP V LHX\VOCE, UHIX@WLY DXWRIMAR DESLRYHRXUSURGXPWDQAM/RU L QVRHHG I RTBZ Q)

P DLINHAY DSSLRYDOUHRIDIRQR P DN DXKR DIRQYRUTP WMMRQVROWHXVHR RUSURSXPWDQAMAKHHE. @ MY \WHFRP P HADCBRMANCR \KXAK SLIRGKAW
FDQACDM

$ VZ HGHYHES RXUSIRGANDQEDM/ DG LQUWIMFIQFIOMDY R RAUDBAWR DOSRGAWDIECDM/ HIRXY DEYHYHHHON RUBS ( V XQEMLIEGIMGHH [ HAW WHIBHR
AVFDHRUXCH SHANGRKOUIRMIMIYP D HP HIHFDAMQ) XVAR CEDQERQ\NHH SURGAWDEM/RITP IMWHUGHYHESP HYWR P RIHQURZ. XVH/RAKESRSXOMR/LQZ KIFK
WH6S ( VRUXQE-MLIEBIMGHH | HAVRURKHUFKDUIRMIMARY DUH G SUHYDBQAMBWAHYHHRUP RHIOFAHBEEGI URP DUMN BHH IWMSHYSHRAWHRULQZ KIEK HILFCR VP R
SIRRXRHG RUGUIE®! 6KRX@Z HRAVHYH6S$ ( VIQRXURIQFDOMDY RUGHM RKHUXQEMLIEGIMGHH | HAVRURKHUXGH SHAWGI LQAQIVGE-SHIBQ) ROWHUMAYHIMY RXU
MDY FRX@S EHGHD H5 RUHYHQWRSSHS DG RXUGHYHESP HYBURIUP VP D EHKOGMG HMHD

( YHRU RAUSIRGANDQECDM/ LQWID \KRZ. SRR WHLQHD® FOQFDOMDY WHMGHH | HAVR ELREILFDOSIRGENDHI UNXHR® RQD GHMABEGICNAMH DUHWMRGLO@UIIH
QI HIDIGP RHH WMYHRIQFDOMDY RU LOVRP HFDAY DM DUHP DGHDYDLOEGIVR SDMHOVRQDFRP P HIFCOWDB D \WUCSSURYDO 6 RP HIP HY/ WQEHGL | LEXOWR
GHMP LCHL \WHVHIRXY DGYHYHRUXQH SHAMGMGHH | HAWZ HHFDAHGE. WHSUIRGAWDQA.CDMRUDCRMHUI CRRU HSHADD LORFREI\ \KEWAVZ KRP D \KIIHJIURP RKHU
P HAFDOFRQAMRQY/DOGEHVINGY REHUP HAFDIRYY |, | VHIRXY DGHYHRUXGH SHAMSMGHH | HAVDUHIGHQIVHG GAUQ) GHYHIRSP HWRUDHMUCSSURYDCDQG DUHGHMP LGHG\REH
DMIEXAG\R RAUSIRSAWDQAM Z HP D EHUINXUHG\R GYHBS D5 ( 0 6 \RHOKUHWWDAKHEHH IWR WD HZ 1K VKK SURGFWAIE.CDMRXAE HJI K WHUMWYI ROHIFK
SRMQIICEDMONZ KIFK P D LGFOGH [P RY RKHLQIV DFRP P XQFDIRQ ST KHIGK FOUHSUIRMRHY SDIHOMEFDIRY H WOLYHSDMOP RARIQ) RUGMMBMRY
AP V/DQG SURFHWH/ARDADHKLIK® FROARTDE UAKRAYHDQGP RUHFRW® \WDQZ KDAVWSIFDD RAKHIGEA  3URGENHIDMEMGHH | HAVFRXTE DR UAXOVQ SRAQID
SIRGANITEOVFOPV $Q R WHHRFIXUWHIHVP D KDP RUBMCHN | LDRDOFREWR) DG SIRGHRAVLI QULFD®

,QOEAURY I RHRUP RIHR RAUSIRGANDEEM/UHFHYH/P DN CESURYDO DG Z HRURKHY MG XQGMUTEGIMAGHHIHFWRS ' $ IDXVHGE \KRK SURGERNV D
QP EHR SRMAMNDD LI QU LFDQAHI DRYH FRQUHIXHIFHY FRXG ULRXOMFXAQ)

UXODRY DAKRIMAVP D \XSHIG Z WNAIY. RUCP MISSIRYDV R \VKFK SURGFAWRUVHHN DQLOMGRIRQ DI QAP DX CRMUHRUGMMEXNR)
UOXDRY DAKRIMA/P D UHNXUHDEAWREDY DRQIVROWHOEHDIGFOAQ) 3E] HE Z DLQQIV RUMKHVD HIV DBLW * HOU+ HOSKFDUH3 URYLG-UGILY SUAN
UHBDHY/RURKHUFRP P XQFDIRQ/FRQEIQQ) Z DRQIVRURKHAD HIV LG RIP DNRQCERXAMHSIRGEN

ZHP D EHUTXUWGWR FU-DMDP HAFDIRQIXIGHRAGQQ) WHUMR VKA MGHH | HAVI RUGMUBXMRQVR SDMON

ZHP D BHUTXUWGWR FKOQHWHZ D DSURGEAY D LQMMIHG RUFRQGANIGAWNR DRI FOOMDY

WHSIRGEWP D BHRP HEWFRP SHIMYH DQGRU-SXBIROP D \K 1 HJ

ZHP D GHAGHR WP RYHWHSIRSEWURP \KHP DIHSOFH DG

ZHP D EHVKEMPAR I LGH/ LOWGRIRQ/RAKHLP SRIROR AYLCRURUP L(DOSHIONY

,OMIP \RSICHDQGSIHIP LQDY G URP RXUFIQIFDONDEYP D AKDQIHDYP RIHSDINHIAEDS EHFRP HDYDUME® DQG DUHVKEVRAR DXGWIQG YH.L LFDIRQ SURFHEXUHRAKDW
FRX@ UHKXOVQ P DAMIDCAKDQIHYLQWWHI LCDODW

) BRP WP HVRWP H ZHP D SXEQF® QVFERHSHIP LY LOMIP RAVRSICHADI URP RAUSUHOQFDOWMAHY DQG FIQFDOMDY Z KIFK LYEDHERQDSUAIP LGDY DDOMYR
\WHD DYDLOEGI GO DG WWH UAKEVDQG UHDMMG | LA.QIV DG FRFOMRQY DUHVKEMPAR FKOQ) H DY SDIHWHILRTD HYNQGWHDRF HONFRQIOXHY DQGP RHSDMONDBEHRP H
DYD.OE®! $ GHYHG I HHFH/BRR HHQSUYRXYSUHIP LDY RUQMIP GOBDQGI XWMHIQMIP RUILDOEDBFRXG\IQILFDO® KIP RUBMHVSRSRV : HPD DBR
DORXPH\RSICHADW| RIBZ LQ) \KHFRP SBURQR DSUHFIQFDOWXG RURIIFDONDDZ KIFK P D EHVKEMAMR FKOQIHI RTBZ LQ) DP RIHFRP SUKHMYHUEZ. R \WHAD
UHDMEVR\WHSDMEXOUVMMG. RADD:  HDBR P DNHDXXP SWRQY HAP DINRQ/ FOBXMIRQYDQGFRFOMRQ/DY/SIVR RAUDDOWR @ DXGZHP D RMDHUFHYHGRIKIG
WHRSSRUNQW R XT DQGFOHX@® HYOODMODDE $ VDUAXOWHIQMIP \RSICHRUSUHIP LD BAXOVWDAZ HFBRWP D GHTHUIURP I XMHUAXKOVR WH\CP HVXGHY RU

Al HHWRFOMRYYRUFRMGHDIRQY/P D TXDI XK XAV RGAH DEAWRDO@DWKDYHEHHUHHYHS

t
t

+H H H H



DOGI X@ HYDODAMS 7RSICHEBDBR U DOVKEMRAR DXAWIOG YHUI LFDARQ SURFHEXUAAKDAP D WAXOVQWKHI LGDOEDBEHQ) P DMUDID Gl HIHAVURP \WWHSUHIP L(DY A@BZ H
SUMRAD SEDKHS $ VDUAKOMQMIP \RSIGHDQGSUHIP L(DY @MIAKRXES EHYLHZ H3Z W FDAMRQ XQMDKH I LODOEDD DUH DYDLOE®]

) XOHU RKHY LFOAQ) BIX@RY DIHFAHY P D QRATFAHBWRUDI UHHZ W RAUDKKP SWRQ/ P DM/ FOBXDAMR)Y FRFOMRQ/RUDEIOVA/RUP D LQMSUHARIZ HIK \WH

[P SRUICAHR CDBGELTHH® Z KIFK FRXGSLP SCRAKHYDOHR WHSOMEX@USUIRILEP  \RHCSSURYCELOW RUFRP P HIADT DARQR WH SDMEX@USLIRANDEMRUSIRGEN
DOGRXUARP SO LQIHCHIID, QDEAURY \WHLQ RIP DARYZ HFKRRHR SXETFD AVFRHUHDEQ) DSOWAXOUMMG RUFIQFDOMDOYEDHERQZ KDAVWSLFDI H WOLYH
LQRP DARY D5\ RX RURKHYP D QRADIUHZ W Z KDAZ HGHMP LGHVR EHP DMUDCRURKHZ VHOSSURSUDMLQ RP DIRQWR LGFOGHIQRXUGVFRXUH DOGOD LQRP DARQZ H
GHMP LHRAR AVFRHP D XQP DAMD EHGHP HE I QI LFDQAZ W BASHAAR I XMHG-AMRYY FRFOMRYY YIHZ V CRYMHY/RURKHZ VHUHIDAEQ) DSDUWAXOUSIRGEW
FOQAMRIRUBMCHY |, | \WHIQMIP \RSICH RUSUHIP LY COBWDZ HUMSRWALTHJIURP CRMOOUAXOV RULL RKHY LFOQQ) BIXDMAY DAKRIMA/ GVDIUHHZ WK \KH

FROFOMRQ/WIFAKHS RAUCELOIY VR REEIQDSSURYDO RUDQG FRP P HIADT] HRXUSURGAWDIGADM/ RUBMGHY RSHDMY BAXOV SIRSHAVRUI LOCADCFRGAWRQP D EH
KOP H

" IMXSIRQVDWH) ' $ DQGRNHUIRYH.GP HONIHAHVFDXVHG R 1XQAQ) KR HYRUJGEDCKHIIN FROFH.OVFRXGKLOGHUWHUDELMWR KILH HBIQRUG-SR N
BDGHIKLS DQGRAHJSHIROQGHD RURKHE VHSURYHOARHZ. RUP RAIHESURGEWILRP. EHQ) GHYHESHS RUDSSIRYHGRUFRP P HAD H3LQ DWP HY P DQQHURUDADEDZ KLFK
FRX@ QHIDIYHD LP SORARXUBXMGHW

7KHCELOWR WH) ' $ \R U DOGOSSUIRYHQHE. SIRGAWFIQEHDIHAAGE, DYDUHNV R [CRRLY LGFOGQ) JRYHIP HONEXGIHADQGI XQAQ) GYHY WUMRY WIXDRY D)6
SRIA AKOQHY WH) ' $VIE@ON W KIUHDGG WABON. SHYRGOHIDOG DFR-SVWKHSD P HQAR XMHUIHHY DOGRM-UHYHOMKDAP D RKHZ VHDH HAAKH) - $VIELOW \RSHIRP
WRAMCHI XGRIRYY $ YHIIHUMEZ. \WP H/DARHDIHER KDYHI ORMDMGLQUAH HILYD/DUAKXOY, QDEAWRY JRYHIP HWXQAQ) R RMHUIRYHIP HMHARAKDNXG
WAHDUK DG GHYHESP TRV VA KEMPVR WH SRIMFDOSURFHN Z KLFK LVICKHIHQ® | LG DQGXCBUHARIE® ' IMXSWRQY/DAKH) *© $ DOGRM-UDJHFAHVP D DORVGZ WH
WP HQHFHADY |RUGE. BRBIIPAR EHUVIEZ HSDQGRUCBSIRYHGE. GHAHWOY JRYHIP HOAIHALHY Z KIFK Z RXGDEYHYHD O HANRUBXMGHW ) RUH TP SB RYHAWHDWY
\HYHIID HY ((FOGQ) IRJ @ VEHIQQQ RY' HHP B WHS 6 JRYHIP HYWDANKXWERZ QVHYHIIDMNP H/OQGFHVBQUIXDMAY DIHFAHY MK DARH) ' $  KDYH
KDG\RI XUBRXIK FUMFDD) ' $ HP SR HHAVDOG RS FUMPDCCRRYIMA

6HEODMD LQUASRQHWRWHIGEDR29,"  SOQEPIF RQO DK WH) ' $ DORXEAGIWIQMINROWR SRUSRCHP RIWRMIQLOSHAIRQ/R P DX CRMUQ) | CRLONY
DOGSURGANV DIGR0 DFK WH) ' $ DORXEHGIWIQMINRQVR WP SRUILKD SRUSRHURMCHVKYHAIGFHIQSHAIRQ/R GRP HME P DX CRMUQ) | CROMY
EXEHIXHO® RQ-XO WH) ' $ DORXGAHGLIWLQMIROWR AP HAHVEQRO VIWILQSHRNRD/R GRP HANF P 00X CRMUCY | CRLOMNA/\XEMAWR DUM EDVHG SURIMY DIRQ

VAP 7KH)' $ LOMB/ARXVHWLY UM EDHGDAAAP HIW P RIG-ON \WHFDAJRUHVR BIXDARY DR WDADQRAXUZ MMQDILYHQIHRIUTBKLE DD WDQILQ) | URP
P IWRQRUMFDIOQSHRAIRQAR UAKP SIRQR DO XDMAY CRAYMEY 5 HIXDRY DANRIMEVRANCGHKHS QUMGE\BM/P D DERSWIP [MUUMMANRY/RURKHUSRIR. P HDKUVIQ
WASROHWR\NHE29,'  SOQGPIF ,| DSIRRYHEIRYHIP HIWKXAERZ QRFXAY RULl JEREDCKHIGN FRGFHQVFRMAHWR SUYHAMWH) *© $ RURKHUUHI XODRY DAKRIMEV| URP
FROGAMY WHUBHXOUIQSHRIRYY UBYLZ V RURKHUUBIXDAY CRAYMY IWRXGMIQULFDQ® 1P SRAKHIEOIVR \WH) ' $ RURKHUUBIXDRY DAKRMAARUP HD UHZ
DOGSRAHWVRUUHI XDRY \VKEP MRQY Z KLFK FRXESKDYHDP DAUIDCDGYHYHH | HAARQRUBXMGHY

: HP D\ H SHIGRXUP WG UHRXUPHVVR SXUKHD SDUNEXTUSURXPWDQA M RULQAFDWRQ DQG | DLOR FDSIMB) HRQ SURSXPWDQAGOWY RULQAFDNRQVKDWP D EHP RIH
SUR WBEGIRUI RUZ KUK \HHLY D JU-DMIANHIKRRGR  \KFFHY

YHDVHZ HKDYH@P WG 1 LQBEADODG P DR HIDOUARXUAHY Z HP XWABURIMY HRAUUHIK SURIULP VOGZ LOHHGE R I REXVRXUGMARYHY DG GYHBSP HQARQVHPRBURGEAEW
FOA@NOGLIQERNIRY/ &RUHA® SURIMY LQI RUURVHDK DG GHYHBRSP HFOATRYMHY LY SDMEX @D 1P SRMBQNVRUXY GHWR\WHBEHDGK R SRIMMNDOSIRGANDE @M/ DG
LOAFDNRQ/WDNZ. HEHIHYHFRX@ BHSXWKHG XMQ) RAUSDINRP \WHKQRRILHY $ VDUAXAVZ HP D IRIHIRRUGHD SXUAXWVR RSSRWQUHYZ LW RKHUSURGPWDQA GDM/RUIRU
RNHILQA FDNRQ\KDADWUISURYHWR KDYH J UHDMUFRP P HIADOSRMND0 2 XUUARXUAHDBFDNRQGHRMRQYP D FDAVHXVR I DOR A8 HRQ YLDEGIFRP P HADCSUIRGEVRY
SUR MEEGH P DNHARSSRIMQUY 2 XUNSHYAQ) RQPXUHNDQG | XWUH UK DG GYHERSP HWBURIUP VDG SURGRWDQA COMY | RANSHALLLF LQAFDINRQY/P D RV LHBOD)

FRP PHADD YICE®



SIRSAW | Z HER QRAZFFXUDAMD HYDODMKHARP P HIADOSRMWCR ALY HAP DUNHVRUD SOMEXOUSLRSANVDECDM Z HP D DOR UHIONXMK YDOTEG! U KIWR WDVBURGAW
FOQAMWURXIK FRIERDARY CFHAQ) RURKHIUR DOV CUBQ HP HQVLQFDHYLQZ KUK IMZ RX@ KDYHEHHQP RUHDGYDQEIHRXVI RUXVAR BABIQ\RBIGHYHESP HONDQG
FRP P HIADT) DARQUWIKIWVR\KFK SURGAWDGECDAM

© HP D QRABH\XFFHM XQA.Q RXUH | RIMR LGHOIW RUGVARYHUDGAMRCDOSUIRXPWDQE MY LQWHI XWMUH

2 XUKHAK SIRIUP VP D LQWID \KRZ SURP VHIQLG-QW 1Q) SRMUNCEIRGAWDE@MY \ HVODOR IHEG SIRGAEWDE @M/ | RURIQFOGYHBRSP HQVRUDQXP BHUR
UDRY LFOEQ)

t RAUGEQN R GMIQWWAK SUIRSENDECDM/Z LM \WHSURSHWAAKDAZ HGMUH RU
t  SRMNCSRGENDEOMP D ROIXUWHMYMG  EHVKRZ QUR KDYHKOUP | XOUGHH | HAVRURKHURKDUIRM MNP \WDACQEFDMWDAKH . DHXQINHD \R EHSUIRGEN
WDIZ LOUHRHYHP DUNAMY CESURYDODQGE DFKLHYHP DINHAAZFAH-BGH

5 RHOUK SIRIUP VVRIGHQW QHZ. SURGANADQE COMY UHMXULHKEWBRMIOMKQADO | LGDGADCDQGKXP DQUARXURHY | | Z HOBHXTEGIVR LGHIW \XMSE®I DEAWNRCFDQA M/
| RUSUHRIQ FDOD0G FAQFDCGHYHIRSP HOARXURSSRIMQUAAR \XFFHAM X® GHYHBS DGFRP P HIADT] H\WHISHANF SURSENZ LOEHTP MG

7KHUHXORY DSSRYDCBURHMVR WH) ' $ DQGHRP SDUEE®! RHIQ DXKRIMHW/DHGQIWKA WP HFRQUWKP 1QJ H SHOWYH DQGLOKHHQ® XCBUHARNE®! DQGL Z HDHXAP DAMD
XQAEG\RRRNMQUHIXORY DESIRDARJ7+,2 RUDQ. RKHUFDQGGDRY RAUBXMCHN/Z LOEH\XEWBQIND KDP H

7 KHWP HUATXLUHG VR REVILQ CBSURYDOR) \WH) ' $ DQG FRP SOUIED! | RUAI Q DAKRUME LY XCBUHAFVBEG EXVWAVSLFDED \ENHVP DQ \ HDOY/I RTBRZ LQ) WHFRP P HRHP HOAR
FOQFOOMDY DQG G-BHIB/XSRQ QP HIRXVI CRRY LFOAQ) WH\KEWIQAOAVAUHIROR WHUHIXMRY DARIMEY , QDEAWRQ CESURYDOSRIAHY UHI XIARQ/ RUWH
WSHDQG P RXQAR FOQFDOGBQHAHWOY VR JOQOSSURYDOP D FAKOQIHGXUQ) WHFRXWHR DFDQAGMY FOQFDOGHYHESP HOADQGP D YOI P RY MUMARMRYY © H
KDYHQRARBMLGHS UHI XA CBSURYDO RUDQ. SURGKPWAIQE DM DQG WY SRUMEGIWDAZ HZ LAQHYHURBVIQ UHI XMWY DSSURYDO RU7+,2 RUDQ RMHUFDQAGDMY : H
DUHQRABHIP KGR P DINHAD). R RXUSURGRWADQE CDMY LQWHS QMG 6\BAMY/ XQMY HUFHYHU-I XDRY DSSURYDCR D1' $ IURP WH) ' $ 2 XUCELOW \R REVIQ
DSSURYDCE! WH) ' $ RURKHUUHIXORY DAKRUMEY FDQ EH DGYHYHD LP SCRMS | RUYDURXY UDRQVLGFOAQ)

t  ZHPD EHXTEGIWRGP ROMDMR\WH\DA CFMRQR WH) © $ RUFRP SOLIE®! RIHIQU-I XMWY DXANRUMEN WDAD FDQACDM VAL HDQG H | HARYHI RUW
SIRSRHG LQAFDIRY

T VIRVDGXH SHAMGAX) HDMGMGHH I HAWH SHIHFHGE SDMNASOONLQRXUFIQFOOMDYRUB LQAYIGOYX\MQI GXIVMP LA RUFDAGM RU
RIM-USURGFEW FROELQLQ) \WH CPAYHLQI UHAHONQ RXUFDQACDMY

t  QUDAYHRUCP ELIXRXV UKV URP RXUFIQFDOMDY RUUAVKOVWDAP D GRWP HAAKHGYHOR WBAWFDOWI QU LFDCFHUATXUHGE. WH) ' $ RUFRP SDUEGH

IRILIQUIXDRY DAWRUMEV | RUDSSURYDD

ZHP D EHXQE®\R G-P ROMDMWDAD FDQACDM FOQLFDODGE RMHUEHTH IWRXE HIK WD HIV UMY

WH) ' $ RUFRP SDUEG I RIMLIQUIIX@RY DAMRIMEVP D GV UHHZ W RAULQMSUHBARQR GO URP SUHFQQ FDOWMA HY RURQQLFDOMDY

WHEBFRIBAMG | URP FOQFDOMDYR RXUGHYHRSP HONFDQAGDM/P D QRAEH CFRHSVEE®! RUVKI | LFLHQAR VXSSRWANH\VKEP MRQR DQ1' $ RURMHJ

\XEP DWRQRUR REVILQ UHI XAODRY  DSSURYDOLQWH S QUM 6\BAM/RUHMHZ KHH DQGZ HP D EH UHTXUHG VR FROGANIGAMRCDOFO FOOAMDY

WH) ' $ RUFRP SDUIEG | RUMLJ QDXWRUMEVP D GV UHHUHIDLEQ) WHIRUP XIDARQ MEHDQ) DQG RUWH\SHAL LFDARQVR RXUFDQECDMY

WH) ' $ RUFRP SDUIEGH I RILIQUAIXMRY DAKMRUMKY/P D | IOR CSSURYHRUI LQG GH LFAHZAHY Z W WH P DX DRMUQ) SURFHWHYRUICAMMVR WILLG SDUW

P DX CPMUHY/ Z W Z KLFK Z HFRQADPWRUFQQLFDODQG FRP P HADOWKSSIHY

WH) ' $ RUFRP SDUIEGH I RILIQUAIXMRY DAKMRUIMKY/P D LQSHRAWDQG | LQG GH LAHIALHY DAKH FOQ FDOWMDOVMY Z HXVHWR FRQGAPWNRXUFQQLFDOWMAEHY DG

WH DSSURYDOSRIFLH/RUBHI X@MRQVR WH) ' $ RUFRP SDUEG | R QUAIXMRY DXAKRIMAVP D MJQU LFDQ® FKDQIHLQDP DOHIUHIGHIQ) RAUFQQIFD

@BLQX | LAHWRUDSSRYDD

+H +H +H +H +H
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3URUR RBEQIQ) DSSURYDOR FRP P HIAD) HDFDQA DM LQWHS QUWME 6\BM/RUCEURDG Z HP XWAE-P RQMDMZ [\ \KEWEIQADCHYLGHIFHI URP Z HIDFRQART( FLFD
WIDY DQGWRWH DAY CRARQR WH) ' $ RUIRIMIQUHIX@RY DIHGAHY WDAKAK FOQAGDMY DUHMD HOQG H | HARYH I ROWHULQMBHE XVHY 5 HXAVI URP SUHRIQLFDD
MG HY DQG FOQ FDOMDY FOQ EHLQMSUHMG LO G HIHAZ DV ( YHQU Z HEHIHYHWH SUHFQQ FDCRURQQ FDOCD | RURXUFDQACDM/ DIHSURP IMQ) \WKFK CDBP D CRVEH
X | LFLHQAR VXSSRYWISSIRYDOE, WH) * $ DOGRMHUUBHIXDRY DWRIMEY 7KHSDQHS7+,2  SKDH  WIDOVIQMGGWREHDSURR R FRGF-BWAIDOXDAP D EH
H SDQEHGG-BHIAQ) RQLOMIP UHXAV DQGLQFOGHYERW SUP DY DG VHARQED  HIESRON FROUMMOAZ LW SURA® DBSURYHG P HAAGH |1 7+,2 DFKIHYHVIW
LOMGHEH | HAW DG GRAV GRW KLEMXQEFRHBVEE®I VO HAV UMWY Z HSM@QWR \VHHN DFFHBLDMG CSSURYDOR! 7+,2 EDHGRQSRUMYHUAKOWR WHH SDQEHSSKDH  7+,2

WIDO | RERZ HEE\ | X@OSSURYDOEDHE RQWH URXAVR DMQIGISKDH  FOQFDOWMG  DVRSSRVHE R WHWIEMRQDODSSURIFK R FROGXAMY \E R RUP RIHSKDH
VMAHY ( YHDLL JUDQAG CFFHBLDAG CESURYDONIMY GRA/CRAI XOUDQMA DQ CFFHBLDMG UAYLEZ. RUP DINHANY CSSIRYDCE, WH) ' $ $ MQIGIMMG. CESURDFK LV SHIP MMEBILQ
AHUBQ ALRXP WIGRHY SDUMFX@L® LQRIFRBI\  EXVKAK FLURXP MIGFHY DUHH A-BMRIDCOGG) ' $ P D CRADIUHHZ W \WDABLRSRVHG DSSURTFK DQGWXVZ HP D EH
UHNXUHG\R FRIGPNE RSKDH  WIDY

7KH) ' $ RUDD IRHIQUOIXDMRY ERAH/FQCGHD QP IWRUGHD DSSURYDCR RXUFDQECDM/RUUHTXLLH XV \R FROGPNIGAMRDOSUHFOQ FOORUFIQ FOOMAMY) RU
DEDQGRQDSWIRIUP 1RUP D) UDRYY LGFOAQ)

WH) ' $ RUFRP SOUIEGH| RMIQUIXDMRY DAMRIMEYP D QMVDIUHZ W WHDGHDCOR R WHGHLIQRULP SOP HOBMRQR RXUFQLFCOMDY

WH) ' $ RUFRP SOLIEGH| RMIQUIXDMRY DAMRIMEYP D QM UHZ LW RXUMD HV LOMSUMBARQR RXUGXJ

WH) ' $ RUFRP SDOUIEG I RMJIQUOIXMARY DAKRUIMAVP D GMDIUHHZ W RXUH I LFDR LQMSUHEMRQR RXUGX) RU

WH) ' $ RUFRP SDUIEG I RMJIQUOIXMRY DAKRUIMAVP D, BIDGRXUKO & SCANDIHDVICDGHTXDM DQGP RHSOUWFXOLUD

U RXUL' $ GRVQRAGFOGH DEHXOMWAWE, DIP HMRGY UDRQIE® DESOFCEGIR \KRZ. Z KHMHURUGRAKEK GLXI LV AVD HI RUXVH XQGHMWH FRQAUMRQY
SURFUEHS UHFRP P HIGHS RUVKIJHWMG LQWH SURSRVHG TEHI) WHIR

L WHURKAOVRL VKA \WMVAVKRZ, \RDAKRK QK LY XQUD! HI RUXVH XQEHUVKAK FROAMRQY RUGR QRAKRZ. WDKAK QK LMD HI RUXVHXQEHIVKAK FROGMRQY
L \WWHP HMRGY XVHG L DOGWH | CFLOMAY DQG FROURY XVHG | RU WHP DX CPMH SURFHMQ) DG SCANQ) R \KFK GLX) DUHLCDGHTXOMVR SURHYH LW
LGHOMY VWHIW TXDIW DQG SXUW

UWH) ' $ GHMP LG WDAVKDY LU | LFLHINKQ RUP DARQVR GHMP LGHZ KHMHUVKAK QX LMD HI RUXVH XQEHUVKAK FROGMRQY

Ul EDHGRQLQRP DARQZ H\KEP IMDQGDQ RMHULG RIP DARQEHRIHWH) ' $ WH) ' $ GHMP LGHVWHHLYD@AN R \KEWIQADOHYIGHIFHWDARHGAX] Z 1aD
KDYHWHH | HAAMBXUSRUV RULY U-BUHHQMG VR KDYH XQGHUMWH FRAMRQVR XVHSUHFUEHS UHFRP P HOGHG RUVKIJ HAMG LOWH SURSRHG MEHIY WHIMR RU
T UWH)' $ GHMP LOHWDARXUGEHIG LVIDOHRUP MBDAQ) LODQ SDUFX@UZ D

2 1 WH@UHQ® BHUR GXIVWDNHIMIFDQFDOGHYHESP HOAVRQD D\P DOSHAHMI HVKFAHW X@ FRP SBIMWH U XA DESURYDOSURFHWMAY DG DUH DSSURYHG DQG
FRP P HIADM HG 7 KLY G DSSURYDOSURAHW DvZ HIDY WH XCBUHAREELAOW R | X\WMUHFQFDOMDOHAXEV P D URKAONQRXUI DAOQ) VR REILQUHI XY DSSURYDOR
P ONHAT+,2 RUDQ RMHUFDQAEM Z KIFK Z RGBS\ QU LFDQ® KOP RUBXMCHW UAXOVR RSHIDARQ/ DG SRS

+H +H H +H
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b
t

,QDEAWR) WH) ' $ RUDQCSSOFEG! RHIQUUIXDRY DIHR DORP D DSSURYH D SIRGFNDIECDM| RUDP RUHAP WG LA FDARQ RUSDAHABRSXIMRQWIQZ H
RUILCDE BHNXHMG WH) © $ RUIRIHIQUUIX@AY DIHR P D CBSURYH D SURGRWADA DM Z W D GEHOWDARHY QRNGFOGHWHOEHIQ) FOIP VGHHADY RU
GMLEE®! | RUWHVXFFHWM XOFRP P HIADD DARQR \WDWBURGPAFDQACDM RUP D UHTXILHZ DUQIQIV RKHUM HIV UHIMAG @EHIXY LQIRP DARQ RULP SRVHSRWP DUNHN
O HIV BT HOV LGFOGQ) GMMEXWIRQ UAMMPMRQY \WDACHI DAYHD LP SCRAKHFRP P HIADOSRMOICR WHAXI $Q R WHIRUIHRQ) VFHIDURYFRXGS P DMIDD
KOUP WHFRP P HIRDOSURVSHAN | RURXUSURGXPWFDQELCDAMY



( QR HYDQGUHARIROR SDIWIQ RIQFDOMDYLYDQH SHMYHOQGWP HFRQWP 1Q) SIRFHWDQGFRX@EHP DAHP RIHGLI LEXQRIUHIG-UHGLP SRMEBIE, P XQSG! CARLY
RANGHRXUFRONRO

7KHWP HD FRP SBUWRQR FOFDOWDY LO CFFRUEDCFHZ LW WHUSURRFRY G-BHIBY TP RQY RMHUWLQIV RQRXUCELAMW R HIURTD VX | LFHOAQP EHUR SDAHQVZ KR

UP OQIQWHVME XQMOWFRFFOMRY : HP D HIFRXQAMJGHD VIQHURIY  RUEH XQDEGIWR HIURD DVKI | LAHOAXP BHUR SDIHONWR FRP SBIMDQ RN RXUFIQFCO
WIDY DQG HYHYRIFHHIRTG Z HP D EHXQEGIWR UABLQDVX | LFHOADKP EHUR SDMHOV\R FRP SBIMDQ. R RXUMIDY 3 DAHQNHIRTD HINDQG UAMMRQLO FOQ FOOWDY
GBHB/RQP ) IDRRY LOFOAQ)

\WH SDAHQNHDI LELOW FUMAID GH LGHG LOWH SUIRIFRO

WHM] HR WH SDAHABRSXMMRQ UHTXLLMG | RUDCDOMYR WHWIDSVSUP DY HIGSRIQN
WHCQDMMHR \WHWDOSURRFRO

WHH MM ERG R \VOIHV DQGH | LFDR. GDBZ L\K UASHRR WH SURSAWADACDM

WHSUR P W R SDAHQN R FOQFDOMAMY

RXUDELOW \R UHFUXAWADG FDOMDOLQYHM DIRLY Z 1\ WH CESURSUDM FRP SHMGALHYDQGH SHIHGFH
FOQLADQATDQG SDAHOM] SHIAHSWRQY DY VR \WWH SRMMDCOGYDQE HY/RL WH SURGFWADQA DM EHQ) WMAHS LQ UHIDARQWR RMHUDYDLDEM WHDSHY LFOAQ)
DO Q¥ GXIVWDAP D EHCSSURYHS | RUWHLQEFDARYY Z HOUHLQYHMI DAQ)

FRP SHIY) FOQFDONDY EHQ) FRIGAMGE! RMHUFRP SOQLHY RULOAMMARDY

RXUCELOW R P DLQMEIQ SDAHQNRQHIN

WH UM WDABDAHON HIURTBIG LQ FO FDOWDY Z LADAURS RXAWR WHWMIDEY EH RUHFRP SOURQ DG
GHD VRUA!  LEXOY LOHIRID HIADQE FRP SBIIRQR VIMAHVGHWRWHE29,'  SDOGPIF

5 HXOVR SUHRIGIFDOMYGHY HOUD RIQECOMDYRUDCDOVA/P D CRAEHIQAFDIMHR MXOVRRBIGHEIQ MMAIDY

7KHUAXOVR SUHFQQFDOWMAHY HO® FOQFDOMDY RUDCDOVAVR RXUSIRGPWDQAGM/P D GRABHSUHARIYHR WHUAXOVR MMUMEHFOQFDOMDY 3UIRGEN
FOQAOM/LQ@MMMBIH/R FOQFDOMDYP D | DORKRZ WHGMUHG\D HV DQGH | LFOR AW GHVSIMWKDYLQ) SURIUAWHG WURXI K SUHFOQFDOMMAHY DG LQWIOFQQFIC
WDV $ QP EHUR FRP SDQLHVLQWH ELRSKOUP CRHXWFDOLGEAVA KDYH VA | HIHG LI QU LFDQAAETINY LQ DGYDFHG FOQFDOMDY GHWR @GN R HILFCR. RUDGYHYH\O HV
SR LGV CQRE MMWEQAQ) SURP IMQJ UAXOVIQ HDUMHWDY |, QDEAWRY FRFOMRQVEDHE RQSURP IMQ) GBI URP DDOVAVR FAQFDOHXAVP D EHVKRZ QVR EH
LQFRUHAZ KHQLP SBP HIMG LQ SURVSHRYH FOQ FDOWIDY ( YHQU RXURDQIFDOWIDNY| RU7 +, 2 CUHFRP SGAMG DV SOQHG Z HFDQCRWEH AHYRQ\WDAMHUUAKXONV Z LGD
\XSSRWAMHVD HV DQGH I LFCR. \KI | LAHQAR REQ UHIX@RY  DSSURYDO
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6HIRXV DOYHYH HYHON RUXQEHMLIEGIMCHH | HFRAVFADAVHGE, 7+,2 RUDQ. RMHJIFDQEGDMY FRXES FDXVH XV RUUHI XDRY  DAKRIMA/\R LOMIXSWEHD RUKDOV@QFD0O
WD DG FRX@ UHKONQ DP RUHUAAIRAYH @EHORUWHGHD! RUGHIDOR UHIX@RY DSSURYDCE WH) ' $ RURKMHUFRP SOULE®1 | RILIQDAMRUIMAY 5 HXAVR [Q
FOQFDOAIDOY. HFRQGAWARXGS UHYHDCD KLI K DG XQOFA-BEEGVHYHIMY DG SHYOBEFHR MGHH | HAWRUXQH SHAMG AOLIRMIMARY 7+ ,2 KDVEHHY SUYLRXW® HYCODMS
LODABDAW  FOQUFDOWMAH/ERK DVP RGRMHIE DOGLOARP ELCDARQ Z LW RMHUWH.LSLHY LQ P XAMSBIVRIG\WP RY/ DG KHP DRIILF P DI QDCAHY $ FOWME WD HQW

VADAD\ Z DV XVHGZ KHIHSDMHONV Z HHWHDAMG\R P O] LP XP \RBLDMGGRH 0 7' ' RH QP LMQI UHYHMEGIY LAMH/Z HHP D.QD KHP DRBRILF GXNRSHID
WURP ERA WRSHID  JDMR QMDD QXD YRP MY DQG.JHZH.DT H3 WOQUDKHY LGRUHDAHYLQ EBRRG XUHD QURIHY FUDMICH D/SDUBMCP LGRADOM HDH DOIQICH
WDQULP [QDH DQGELMXELQZ HHOOR UFREE ' RAI@W * DJADCR +L1JLQY 7 KHDYDLOE®! G SURYLGH/ \XEWEIDADOLQ RUP DARQ ROWH\D HV

SIRIGIR 7+,2 IQRHJ  \XEMPW DOXODQG SHADMF DAGRA/ALIQULFDQ® KLIKHMWDQWRVH LOMOGHS | RULQYHA DARQ LOWH FXUHABLRI P

| XQOFRFBVBEBIMGH H | HAV DUVHLQWH GHYHESP HWR RXUFDQAGDMY Z H \WH) * $ RUWH, 5 %0/ DAKH LOWMMNRQYLQ Z KLFK RAUMMAHY DHFRQGEAMS RUWH' 60 % LI
FROMYAMS | RURXUFQQFDOWIDY FRX@ UHFRP P HIG DVKSHMRQRUWLP LADARQR  RXUFIQFCOMDY RUWH) ' $ RUFRP SOUTEG! I RHIQUHIXMRY DAWRIMEY FRXE
RUGHJUXVVR FHDHI XOMHUGHYHERSP HOAWR RUGHD  DSSURYDOR' DSURGRWADQELCDM | RUDQ. RUDEDVELI HAMG LQAFDARYY , QDEAMRQ GX) UHDWMGMGHH | HAWFRX@GS O HRAW
SDAHQAGHFUAMT HQARUWH CELOW R HIURTBG SDAHQN R FRP SBAM D\MDORUUHAXONQ SRIMAMDOSURGANICELAW FOIP V |, QDEAMRQ WHHMGHH | HAVP D GRAEH
DSSURSUDAMD UHFRIQ] H5RUP DOJHGE! \WHWHDAQ) P HAFDCOWE | : HH SHAWR KDYHVR WILQ P HAFDOSHYRQGHOXMQ) RXAUGHYHERSP HOWADQE CDM/\R XQEHIMIQG WH
MGHH | HABUR LBV | RURXUFQQFDOMDY



DOGXSRQDQ FRP P HADH DARQR DQ R RXUSIRGPWDQACDM , DEHNOMWILAQ) LQUHFRIQ] LQ) RUP DIDILQ) WH SRMAOMGHH | HFW R RXUSUIRGPWDQACDM/
FRX@S URXONQ SDMHONQWY RUGDN $Q R \WHHRFEXUWHIAHVP D KO RAUBXMGHW | LQDALDOFRQEAMRQ DQG SIRSHRAVALI QU LFDQD

$ CAUWRIDD Ul RHRUP RHR RXUSIRGFWAIQECDM/ UHFHYH/P DUNHAGQ) DSSURYDO 0QG Z HRURKMHY @AMILGHIMN XQEHMUTEGIMGHH | HFAWADXHGEL \WFK SIRGEFW D
QP EHJR SRMDED I QU LFDQACH) DAYH FRQHTXHIAHY FRXES LAXAOVLGFOAQ)

$  UDXORY DMWRIMA/PD Z\WWGIY CESIRYDYR \KFK SIRGEW

T UIXORY DAWRIMA/P D UHTXUHDEAWREOZ DU QIVRQWH@EHD VKAK DVD? EOAN ER] * Z DLQQ) RUFRQMIGEFDIRY

$  DSAURDOHMIAMRY/P D EHLP SRHGRQWHP DM R \WH SCUFX@USIRGANRUWH P DX CRAMUQ) SURFHAHY | RUWHSURGAEWRUID. FRP SROHOW
WHIR

$  ZHPD EHUHIXUHGR P SBP HQAD5 N ( YOODMRQDQG0 IMIDARQEWDM\ RUS (0 6 RURMHDIMDP HAFDARQ IXLGHRAEQAQ) WHUMWR \XFK MCHH I HAW
| RUGMUEXWRQR SDAHQV

$  Z HPRXS EHKHG DG KHIS QCEGH RUKDP. FIXVHG\R SDMHQV

T WHSIRGEWP D EHRP HOWFRP SHIMWH DQG

1 RXUUBXEAMRQP D \XIIHJ

$Q R WHHHHNFRXTES SUHYHIKVI P DFKIHYLQ) RUP DIQEQIQ) P DNHADFAHBVBFH R DSUIRGFWAIAGDM Ll DESIRYHS DQG FRXGE LI QU LFDQM® KOP RXUBXMCHA
UAXAOVR RSHIDARQY OQG SIRSHW

7 KHP DINARSSRIYQWAVIRU7+, 2 1L CBSIRHG P D BHWP DIUWDQ Z HDQIASDM

: HH SHAVWR LQMDED VAN DSSURYDOIRU7 +, 2 | RUXVHDYDSUP LQ) WHDAF HQNQ FRP ELCDIRRQ Z LM WHLP P XQH FKHAN SRIQACKLELVRUFHP LSOP CE LOQRQ \P DEFHIOQ)
FOFHU 3168/ &  LQWHS QAMSE\BM/ 2 XUHVAP DMVR P DUNHABRMOAOKDYHEHHD GHIYHS | URP DYDUHA R \RXUAHY LOFOAQ) \FLHQMLF OMDXUH SDAHQN

| RXQEDARQY/DQG SUP DY DQGVHFRQEDY P DNHAMWDURK DQGP D SURYHWR EHLGFRUHAW( YHRL Z HREILQMLI QL LFDQAP DUNHAKDUHI RUDQ. SURGAWADQACDM Ll
DSSURYHS L WWH SRIMADOMELI HABRSXIMARQY DUH\P DED Z HP D GHYHUDFKUHYH SUR MIELAW Z LWRXWREVIGIQ) P DUNHAMQ) DSSURYDO RUDGAMRDOLQEFDARYY

: HKDYHQHYHURBBIGHGP DUNAIYY DSSURYDO RUD GYHBSP HOWDQAEMDQGZ HP D, EHXQTEBIRRENQ RUP D BHGHD HGIQRBEQQ) P DN DSSIRCORUDQ R RWU
GYHESP HUFDQEEN

: HKDYHQHYHURBVBLGHG P DUNAMY CBSURYDO RUD SURGXPWADQACGDM , WY SRIMEGIWDARH) * $ P D U XVHVR CFR-BWRUXEMEQRYH UYL DQ 11 $ VWDAZ HWWEP W
| RURXUGHYHIRSP HONFDQAGDM/RUP D FRFOGHDOWUUHYLZ R RAUGDIBWDARXUDSSAIFDARQ LV LQUK! | LFLHOAR REVIRQ P DUNHMY CSSURYDOR RXUGHYHIRSP HOW
FOQACDM/ ,| WH) ' $ CRYVQRADFAFBWRUDSSURYHRXUL " $ VI RURXUGHYHIRSP HOWFDQAGDM/ WP D UHTXLUM WD H FRQGAIGAMRQDORAXQ D0 SU-FQQFDORU

P DK CAMUGQ) YDECDARQ MG HY DQG \XEP MYKDAEDID EH RUHLWE LOUHFRQAGHURXUCSSOFDARYY ' HBHOAQ) ROWHH WOAR WHHRUDQ RWHY)* $ UINXUHG MMAHY
DSSIRYDOR DO 1 $ \WWDAZ H\KEP IWP D EHGHIA H3RUP D UHTXLLHXV\R H SHG P RIHUARXURHV\WDQ Z HKDYH DYCLME®! , WA/ DOR SRAMEBGIWDADCAMRIDOWMAHY LI
SHIRP H3DQGFRP SOWMG P D QRABHFRQUCGHHG\K | LFLHQAR, WH) ' $ \RDSSIRYHRAUL' $V

$Q GHD LORAMQQ) RUDQLCEMN R REEIQ P DNHMY CESWRYDYZ RXAB SURYHIAKVI URP FRP P HIAD LQ) RXUGHYHRSP HQWFDQAEDM/ JHHDAMY UHYHXHY DG
DFKUHVQ) DOGVKWELQLQY SUR MIEELAW |, 1 D R \WHHRXRRP H/RAFXU Z HP D EHI RUAHG R CEDQERQ RXUGHYHERSP HOAH | RWI RURXUSIRGRWADQAGDMY Z KLFK FRX@
\LIQULFDQ® KDP RXUBXMCHN

" HHBSP HOAR 7+, 2 FRXG\INHBRQHJ EHP RIHH SHMYH RUEHARP HLP SLDRNFDOL WH) ' $ UHTXLLH/WHXVHR DQ) ' $ DSSLRYHS FRP SDQLRQ QDI QRN \WINQ
FROMGRARQ Z W \WHDW HWZ LW 7+ , 2
7+,2 VIRWHIQPHI\KDADHWMEP HDHSRIAMYH 7(57  7KHWEMVR DWP RUDVEHQ) 7( 57 FIQRI® EHRAEDKHGE. XVHR DOLQYIWRMANR \WH\MP RUFHTY :  KLGH

H SHIP HQEOYHMRQVR KA WAVAXUHO® H IMACRHVR COMKDHUFHYHS) ' $ CBSURYDDS QAHURXUHOY ' $ * XLADGRHY | RUGLXIVDQGWH.ISHAF EIRBILFYZ KHHKHXH
R D\GHALLE G0 GRF WA FWHNO RARHVD HOGGH | HAYHXHR WHWHDSHXUFE SURSEMMAK DV/Z KHOWHXVHR DSURGFNY/TP WG\ DVGHAL LE SDHOAHESRSXTMRD
WONDQEHIGONIEGE. XMQ) \KHWIMKH) ' $



JHHDD Z LORATESURYHWHKH IS SURGFN DUHBYDQW FRP SCORQGDICRANF \MANY QRATOR DSSURYHS RUFBDUHG | RAWHDSSURSUDMIQAFDIRY $ VMBAGLOLW

* XU/ \WH) " $ P D GHAGHWDAMWA/CSSURSUDMVR CSSURYHVKAK DVWHISHANF SURGAVZ KRAMIQDSSURYHS RUFBDUHGLO YIMR FRP SDQRQGDIQRWF GYLFHZ KHOWHGX]
RUWHISHXWF ELRERILE 1V LQMIGHGWR WHDADVHIRXY RUQ H\KUHDAM.Q) FROGWRQI RUZ KIFK GRVDIY CARY  DEMIDIYHWHDN HOV IMVOQGWH) * $ GAMP LCHAKDAKHEHCH LW
IURP WHXVHR DSURGAVZ W DQXIBSURYHGE RUXRBOLHGLQ YIMIR FRP SIQRQGLI QRME GHYLFHDUHVR SURGRXQFHE DR RAE HIK WWHUMWYI URP WHON R DQDSSURYHGRU

FOOLHGLQ YR FRP SDQRQGADICRIF GHYLFH $ GKRXIK \KHYDIWP DMUMWY R FOQFHYDUH7 (57 \WH)' $ PD GHAMP LGH\WWDT+, 2 FOQRQD EHOSSIRYHG L DADD | RUSDHOV
Z KRHFDQAHUKDVEHHQFRQIWWP HO\REH7( 57 WURKIK XVHR D) ' $ CBSURYHGARP SDQRQADICRIF , 1 WH) ' $ Z HIHWR\ENH\XAK DSRIMRY \WHGHYHESP HAIE SRMNO
CSSIRYDODQGFRP P HIADH DARQR 7+,2 Z RXGVINHERQIHJ EHP RIHH SHOLYH DOGFRXGEHRP HLP SUTRNFD

( YOU ZHRANO) ' $ DBSIRDORU7+,2 RUDQ RAHUFDQAGM/IQWHS QUMGE\BAY ZHP D GHYHURBBLQ CESURYDO RURUFRP P HADT H7 +, 2 RUDQ. RKHUGHHESP HOW
FOQAMMIQDQ. RKHUMUMGRIR) Z KLFK Z RXG TP VRXUDELONM\R UHT) H\KHUI XQI GEDCP DUNVERADITO

,QRGHRP DHAI). SIRGFANIQDQ SOMEXGUMUMVGRNRY Z HP XVAHWEEOMK DG FRP SO Z LW QXP HIRXVDQG YDU LQ) UHIX@RY UHTXLUHP HOVRQDFRXQM B\
FRXQU EDAYUHIDUAQ) \DIHI DQGH ILFDR. $ SSIRYDOE, WH) ' $ LOWHS QMG 6VBMY GRAVQRAHQXUHDSSURYDOE. UHIX@RY DXAMRUIMIYLQ RMHUFRXQUHYRU
MUMGRPRQY + RZ HYHJ WH I CLOUHWR REVELQ DSSURYDOLQ RGHMUNVGLRARQP B GHIDAYHD LP SCPARXUCELAW R REVILQ DSSURYDOHMHZ KHH |, Q DAWRY FOFDOWDY
FRIGPWGLORHFRXQN PD. QRAEHIFR-BWGE. U XDRY DAWRIMAYLQ RMHUFRXQMHY DG UHIXDRY CESUIRYDOLQ RGHFRXQA GRHAVCRAIXDDQMH UHI XTRY
DSSIRYDOLQDQ RIKHUFRXQM

$ SSURYDOSURFHWHY YO TP RQY FRXQMHY DQG FOQ LQYRYH DEAMRCDOSUIRGFWAMAGY DQG YODEDARQ QG DEAWRCDODEP LVRDIYHUHYLHZ. SHIRGY 6HNQ) IRIHIQ
UHIXIRY  DESURYDORRXTS UHXENQ QL | LEXENHY DQG LQRUHDVHS FRAV T RUXV DG UHTXLUH DA WRCDCSUHRIQ FDOWMA HY RUFQQ FDOMIDEY Z KLAK FRXGS EHFRW® COGWP H
FROMP LQ) 5 HIXDRY UHTXLU-P HONVFDQYDY Z LGHD |URP FRXQM VR FRXQAI DQG FRXGSGHID RUSUHYHAKH LOARGFIRQR  RXUSUIRGFN LOWRHFRXQUHY : HGR GRW
KDYHDQ SURGPWAIQEGDM/CESIRYHG | RUVDIBILQ D). MUMARARY LOFOAQ) LQIQMEDARECP DN DG Z HER QRAKDYHH SHIHFHIQRABQQ) UHIXMMY DSSURYDOQ
LOMIDAREOP DUHN |, | Z HIDOR FRP SO Z W UHIXDRY  UHNXLUHP HONVLQLOMCDARDOP DUNHN RV REELQ DG P DLQELQ UHTXLUHG CESIRYDY RULL UHIX@DRY

DSSURYDY LQLQM CDARCDOP DUNHAA DUH GHID HG RAUMILI AP DUNHAZ LEDEH UHEXFHG DQG RAUCELAW VR UHDT HWH 1 XQ@P DINHASRMOMIOR DQ SUIRGAWZ HGHYHBS Z LaEH

XQUDO) HG

( QU ZHRABIQUHIXMMY DSURDORU7+,2 RUDQ GHHBSP HWDQEEM Z HZ LEXMD CFHH \MMYHDQGRYRQ) UIX@AY UHNXIUHP HOWDQGRED DIRQVDQGDQ
GYHESP HUFDQAGAY 1L CSSURAHG P D, | CAHIXWMUHGYHESP HDQGUHIX@AY GLILEXA/

$Q FDQEEMIRUZ KIFK Z HRBVILQP DUNHAQ) CESURYDO DIRQ) Z LW WH P DOX| CAMUQ) SURFHWHY SRUDSSURYDORQQFDOE @EHIY) SIANDILQ) GMMEXWRY DGYHIH
HYHQABBRIMY WRUIDJH UFRUENH-BIQ) H SRWWLP SRIWDGYHWMIQ) DQG SURP RARCDCORRYMEY | RUVKFK SURGXFWEP R RMHIWLQIV Z LEDEH\KEMPNR H WOMYH DG
RYURLQ) BTXLHP HOVR DOGUHYLEEZ B\ WH) ' $ DG RMHUUHIXDARY DAKRUMEY 7 KHVHUHTXLLHP HONLGFOGHVKEP LWRQVR VO HIV DQG RMHUSRWAP CLNHAQ)

L RUP DANRQ DG UHBRWV HAEEQMKP HAUHI LVADARQ DG GLXI MMM UHTXLUHP HON FRQIMKHG FRP SODQFHZ LW FXUHON RRGO DX CRWUQY 3WRWAH RUF* 0 3
UHTXLLHP HQN UHIDAGY VR P DX CRMUQ) TXDIMY FRQURO TXDIW DWAUDGRH DQG FRUIMGRQAQ) P QMIFHR UHFRUGYDOG GRAXP HW UHTXLUHP HOV UHI DE.Q) WH
AVMBXMRQR \CP SBV/WR SK\ IADQY DG UFRGNH-BIQ) DQG* RRG&MIFDCBUIANAH RU* &3 UHTXUHP HOWVI RUDQ. FOQFDOMDY WDAZ HFRQGFVBRWACESURYDO

( YHOU P DUNHAQY CSSURYDOR D SURGAEWADACDMLY.JUIQMS \WHCSSURYDOP D EHVXEMPWR TP VMRV ROWH LOAFDMS XVHVI RUZ KLFK \WH SURGFWDQACDMP D EH
P DUNHMG ROV WHFRQAUMRQ/R  CESURYDO LGFOAQ) DUHTXLUMP HQAR LP SBP HQAD5 (0 6 ,1 D) R RXAUSURGPWADQECDM/ UHFHYHP DINHAQ) CSSURYDO WH

OFFRP SO0 LQJ @EHOP D QP MKH DSSURYHG LQAFDMG XVHR  WH SURSEWADOAGDM Z KLEK FRX@ QP WOBVR WHSIRGPWDACDM 7KH) ' $ PD DORLP SRH
UHTXLLHP HQNVI RUFRW® SRWP DUNHAMY VMGLHY RUFQC FDOWIDY DG VKUYH.ADGRH R P RIVRUWHD BV RUHILFCA. R DSURGEWTKH) * $ FERAHD UHI XAWWWH SRWY
DSSURYDOP DUNSAY) DQG SURP RIRQR GUXIVVR HWKUHGLXIVDUHP DUNHMG RQD | RUMH DSSURYHS LQELFDARQY DG LQ CAFRUEDGAHZ W WHSIRYIMRQVR WHDSSIRYHG
OEHIQY 7KH) ' $ LP SR/ \WIQI HONHAMPARQ/RQ



P D4 CAMUHYT FRP P XQFDARQY UHIDLEQ) R @EHOXVH DQG L Z HP DINHARXUSURGKRW | RUXVHYEH. RQG WHUDSSURYHG LQAFDARQY Z HP D EH\XEMPWR HJ RIAHP HQW
CRAMRQIRUR| @EHOP DUHAQ) 9 LRIMRQVR WH) HEHDO) RRG ' X DQG&RWP HIES PVRU) ' &$  UHIMGQ) R WHSURP RIRQR SIHAUSWRQAXIVP D GDGWR) ' $
HJI RUAHP HQALPARQY DQG LQYHM DARQY DIBILQ) YIRDARQYR' | HIHDODQE WIM KHDONFDUH | UDXG QG CEXVH @Y V' DY'Z HIDY WM FRQUKP HUSIRAMAIRQ @Y V/

, QDEAWRY MMIAVRYHY R SUHYRXW® XQNGRZ Q DGEYHIH HYHIV RURMHUSUIREGP V/Z W RXUSURGXAW P DX DRMUHY RUP DA CRMUQ) SURFHAHY RUI OUHR FRP SO
Z W UHIXORY NP HONV P D\ LHTS YOURXV UAXAV LGFOAQ)

UHMMPARQYRQP DX CAMUQ) \KFK SUIRGFN
UMMPARQY RQWH MEHIQ RUP DNHMY R SIRGFW

UHAMIPROY RQ SURGPNAMAEXWRQ RUXVH

UHTXLLHP HOW VR FRQGPBRIAP DUNHAQY \IMEHY RUFQQFDOMDY

Z DLOQ) GIWAY RUXQUBE GINLY

Z WALV DOR \WHSURGFEN | RP WHP DUHN

UH XVOOWR DSSURYH SHAQ) DSSIFDARQY RUVKSSBP HIW VR CESURYHS DSSIFDARQV\WWDAZ H\KEP LW
UFDER SIRGENV

ILGHY UAMBAMRORUGMIRUHP HIAR SUR W RUUHYHHY

\KVSHMRQRUZ IWGALY OOR P DNHMY) DSSIRYDY

UH XVOOR SHIP LWAH LP SRWRUH SRWWR RXUSUIRGFW

SIRGPWH] XUH DG

LOWGPRQ/ RUWHLP SRUMRQR AYLORUFUP LCDCSHDEMY

) XUMHU \WH) ' $ 9V SROAHVP D FKOQIH DQG DEAWREOIRYH.P HOAHI XAMRQYP D EHHIPMG WDAFRXTS SUYHOWIP IMRUGHD. UHIXMRY CBSURYDOR RXUSLIRGEW
FOQACDM | Z HOH\ERZ RUXCDEI\R DECBVR FKDQIHYLQH LMAQY UHTXLUHP HOW RUWH DERSWRQR Q7. UHTXLUHP HQVRUSROFLHY RULL Z HDUH QRAZEGIVR P OLQRIQ
UHOIX@RY FRP SIDJFH ZHP D RHOQ P DAHAY CSSURYDOKDAZ HP D KDYH REMQHS Z KLFK Z RX@ DGYHYHD O HAARXUBXMGHW SURVSHAN DG CELOW R CRKLHYHRU
\XWELQSUR VEELAW : H DR FOQCRASUHA PWKH ANHIKRRG QDMUHRUH WOAR JRYHP HOAUHI XOARQWDAP D DUMHIURP | X\WUH GBI LMIDARQ RUDEP LQVADAYHRU

H HOMYH DPRRY HMHULQWHS QUM 6\BM/ RUCEURDG

+H+ +H+ H H H H H

: HP D \HHNDYAHINKURIK 7KHDS GAMICDIRQIRJ7+,2 |URP \WWH) ' $ + RZHHJ ZHP LIKVERAHHN\XRK GALI QDR RUBHIWDQMGWHGMICDIRQR \WH) ' $ UL \RJIKWDG
HHQU ZHDHIWDWQMSWHGALICDIRY (WP D QRABDG\R DI DXRUGYHESP HRUUHIXOWRY URE?. RUDSSURYDCEURHN/

: HP D \HHNDYAHNKURKIK 7KHIS, GALIDIRQIR +,2 RIRHRUP RIHR RURK-UFDEEM/ YA INARAIK 7 KHIB, GALI@IRQL/DSIRFHNVGALIGHG\RH SHEWWKH

GYHESP QG R GXIVAKDYDHIQAIG-GCAR W DDVHIRXY FRIBURODOESUHIP LY RIQFDOHYGHTFHIQEFDMAKDWHGX) P D G-P ROMDMUKEWERNIIP SRHP HYRYHU
DOOEGKHIS. RODRIQFID \LIQUFIMIERON ) RUSKERFVR YUHINKURIK 7KHIS. GALIQDIRD ROQFD \LIQL LFOQMIGERQATHHIDD W HYAR DOHIEERQAKDIP HDKUBY
DOHI HVRQULBYHYEGIP RIBGWRP RMDIIV ,0 0 FURQM P SIEP VKD SUHIVHIRYFROFNHIFH/R WHAVHDH $ RIQFIED \LJQUFDMIEERQVDDDSR B HAR | LQBQIMKDN
\KIJHWEQHIHAVRD,0 0 RIVHIRAK P SRP V) RUGXIVAKDKDYHEHHDGALI DRGDVEINKURKI K \WHISHY LOMIFIRODIGFRP P XQFDIRQEHEHOWH) - $ DOGWHVGRORUR \KH
WOOFDOKHS \RLGHQI \KHP RWH | LFLHYGD RUFIQFDOGYHESP HAZ KIGIP 1QP 1] 1) \WHQ® BHUR SDFHQVSTRHGLOIGHI HAYHFRQWROBIIP HY ' XIVGALIQDAGDY
ESINKMRIKWHISH/E WH) ' $ P D DSREHHDILEGH RU DAMIFNGALI@DIRY XQE-UDVSDDMUANXAMY SURINY WMEZ. RUDFRHBUDMGOSSURYDDLL VKSSRURGE. RIQFDODDDARH
WP HKHL' $ IVKEP MKG\RWH) ' $ )* $ HIFRUIIHY/DYAHINKLRXIK 7 KHIS, GALIQIRQUTXHIWREH\KEP WG DGWHHYHGE ) $ (ROMMWDQWHHIGR SKDH P HAQIV
( YHOL JUIQAG CFAHBUDAGCSSURYCOXDNY GRH/QRATDOIQAHOQIFFHBIDAG UAYLLZ. RUP DN CSSIRDCE \KH) ' $

" HUQIROD/DYAHNKRAIK 7 KHIS, 1VZ MMQWHAVUANROR WH) ' $ ERKDARHP HR \WHKEP IWIRQR \KFK DUTXHMDEGAUQ) ) $IVUMEE. R \KHGX) DUE\KSSRUG)
@ ( YHOL Z HEHIHYHWIYRHR RAUFDECDM/P HAMKHFUAMID RUGI QIROD/DYAHNKRIK 7KHIS, \KH) ' $ P D QMIWHDCGIQIRDGGHAP LOHQRARP DNHKK
GAI@DIRQRP D JUIAKAK DG QDIRQDGGKEVHTXH® UAAQG\RHGMIQDIRQSUIRAR CESURYDD( YHRU Z HFHYHDGP DQEIQUABINKURK 7 KHIB, GMIQMRY \KHUFHSW
R KK G Q@IRQI RDSROAFIEMMP D RABXIID



DI DARLGYHESP HYRUBIXORY WH, RUDSSIRYDCSURAHWFRP SIMGAR GXIVARQIGHHG! RUDSSRDQEUFRYHIRTD) | $ SRAHGUAY DGR QRDXXUAXAP DMCSSURIE
WH)' $ ,QDEIMRY HYHOL RHRUP RMR RAUSIRGAWDEMM/ DA D/EMINKRIKWHISH \KH) ' $ P D OAMG-AGKDMWHSIRGAFIIEEOMN ROEIHP HINKH
FROB\RQ/ RUDXO LEDIRQRUG-AGHWDAWHP HSHIRGIRY) * $ WM. RUCSSURYDLY, LOQREH\KRURGHS 3RMIVCSRGAMIELON OF WD DOXKYFRXGFDAHXARIGU
\VEWSQIIOITEONA/DIGP WFRP P HADT DIROR D) SIRGAMKDVZ HP D GYHBS

7KHXVHR 7+,2 RUDQ RMHUFDQAGDM/Z HP D GHYHERS LQ FOQ FDOMDY DOGWH\DBIR DO SURGXFWI RUZ KUK Z HREVLQP DUNHAGQ) DSSURYDCH SRV XVR \WHUMW
R SIRGFPMICELON FOIP V' 3URGFWICELAW FOLP VP LIKWEH EURXI KW LOAKVE. SDAHQWV KHIGKFDUH SURYLGHY SKOUP CRHXWFDCFRP SDQUHY RURWHY VHIQ) RU
RMHZ VHFRP 1Q) LOR FROEPWZ LW RXUSURAW 2 QRAFDURY @LIHMG] P HIWKDYH EHHQ [ DLEHG LQ FOW DRARQ @Y \XIW EDVHG RQ ALK VWDAKDG XCDQAFLSDAMG

DOYHIHH I HAW |, | Z HFDQQRAUKFFHW X@ GH HIG DI CLOWMBURGAWITELOW FOLP V Z HFRXS LGRXUNVKEWEQADOICELAN DQGFRWV |, QDEAWRY UIDEBWR P HIMRU
HYHQMCORXWRP H SURGXPWICELOW FOIP VP D URKXAONQ

LP SCILP HOWR RXUBXMQHW UHSXVBARQ DQG I QU LFDQACH) DAYH P HELD DAMOARQ
Z ALY DOR SDMASDON| RP RXUFQQLFDONDY

LI QU LFDQAFRWVAR GH HIG \WH QW DARQ

AMIFMROR P DCDIHP HOAY DAMQARQI URP RXUSUP DY EXMGHW
\XEVEQADOP RGHBY [ LGV SDAHON RURMHUFTLP DOV

LCDELOW R FRP P HADM H7+,2 RUDD RMHUSUIRSEWDOACDM
SIRGPNHDTY Z WWALY DYRUGEHIY P DUNHAQ RUSURP RARCCOMWMPINRQY
GFUDHEP DHAG-P DQGIRUDQ. SIROPWDG

®WR UYHIH

7 KHSURGRWICEL AW LQUWUDGRH FRYHIDI HZ H SMIQWR CETXLWUHLQWH I XWUHP D GRABH\KI | LELHQAR UHP EXOHXVIRUDQ. H SHOHRURKMAZ HP D \KITHU: HIQMIGR

DFTXLUH LQUXUDGAH FRYHLD H VR LQFOXGH MU HUFOQ FDOWMAHY QI HIHQAFRXQAIHY DQG \WH SRMOADOVDBIR - FRP P HIADOSURGAW KRZ HYHU Z HP D EHXQTEGIR RBRQ
SIRGRNMICELAOW LQWWUIDGFHRQFRP P HADD UHDRICEG\WMUP VRULQ DAHTXDMEP RXQN $ VXFFHW XOSURGPWICELAW FOIP  RUVHIHVR FOILP V' EURXIKVDI LQWKY FRX@

FOXVH RXUMKOUH SUFHWR GHROCHDQG UL MGIP HOVH FHHG RXULQUUDGRH FRYHIDIH FRX@S DGYHYHD O HAIMH UMAKAVR . RURSHIDARQY DG BXMQHN LFOGQ) SURYHOMY)
RUQP M) \WWHFRP P HADT DARQR D) SIRGFWAIQAM/ Z HGHYHBS

5 IM\V5 HDMG VR & RP P HRDT DARQ

+H +H+ +H H H

 HICAH\LI QULFDQUPRP SHIMRD | URP RKHUBLRAFKQREY)\ DG SKOUP DAHANDCFRP SDQHY/DQGRXURSHIDIN) IRKGVZ LXK HULL ZHIDORFRP SHMH | HAMHD

7 KHELRSKOUP DRHXWFDODQG SKOUP CRHXAWFDOLGGAMAIHY DUHKLIK® FRP SHAMYH DQG XEMPWR W QL LFDQWDQG UDELG WRKCRBI LFDOFKDQIH 2 XUNKFRHW LVKLIK® G-BHIEHOW
RQRXUCELOW VR CFTXLUH GHYHIRS DG REVILQ P DUNHMY CESURYDO RUGHZ. SURGXFWRQDFRWAH | HARYHEDUY DGR P DUAAMH-P \KFFHAMX@ 1 7+,2 LVDSSURYHS ZH

Z L@ DFHLQMHFRP SHIMRQI URP DYDUHN R EXMQHAY LFOGQ) MLIH 1X@ LA UDMS SKDUP DFHXWFIORRP SOQHY \GHALDOV SKOUP DRHKWFDCFRP SDQHVDQG
ELRSKOUP CAHXNFDORRP SDQLHYLQWHS QMG 6\EAY DOG RMHUMUVARRYY 7 KHVHRU DG DARQVP D KDYHMLI QU LFDQM® JUDMUURRXUAH/WOQZ HGR DQGP D FRIGAW
WP LOUUHIRK. VHHN SDMASURMANR DG HWEEQVK FRADERIDAYH DUDQI HP HQWI RUBDIURK. GHYHIRSP HOVP DX CRMUQ) DQG P DUHAY R SURSXFNV\KDAP D

FRP SHMZ W XV

2 XURRP SHIRY/P D' P RQY RWHMWIQIV

t  KDYHWIQULFDQ® JUDMICP HUHFRIQURY | LQOGADD P DX CRMUQ) P DUNHAY) AKX GHYHERSP HOMMKQLFDO DQG KXP DQ UARXUAHV\WDQZ HGR DG
[ XAMUH P HIHY DQG CFTXMUWRQY LQWHELRMAKCREI\ DG SKOUP CRHAWFDOLQGMAMHY/P D URKAONQ HYHD P RUHUARXURHY EHQ) FRGFHADMGLQRXU
FRP SHARY

1  GIYHES DQGFRP P HADT HSIRGENWDADHVI HJ P RIHH | HARYH GMWH SHMYH P RUHFRQYHHQWRUHDUHUVR DEP LQMMU RUKDYH | HZ HURUGW VHYHH
HIHFW

1 RAEMQTXANHUHIXDRY DSSURYDO



b P S®P HOWP RIHH | HARYH DSSURCRKHY VR \VOBY DQG P DNAMY RU
t IRP P RUHDGYDQMI HRXV VDM LF DODCHY

6P DEPUOQGRMHUHD® \WIIHFRP SDQHYP D DOR SURYHVR EH\LI QU LFDQAFRP SHIYRLY SCUNFX@UD \WURXJ K FRADER DAYH DUDQI HP HONVZ LW @I H DG HAMEQKHS
FRP SOQHY 7 KHVHWMLLG SDUHY FRP SHMZ L\ XVLQ UMY DQG UABLQIQ) TXOM! LHG VAHQWLF DG P DQDI HP HASHYRQGHD HABEMAKLQ) FOQFDOMDOVMY DQG SDAHQW
UHILVADARQ DQGLQOFTXLIQ) WRKQRBILHYFRP SBP HMY VR RUGHHADY | RU RXUSURIUIP V 2 XUFRP P HIADCRSSRUMQW FRXTS EH UHBXFHE RUHIP LCDMG L RXU
FRP SHARWY GHYHERS DG FRP P HIADT HSURGPNWDADUHP RUHH T HARYH KDYHI HZ HIRUGMWAHYHHMGHH | AW RUDUHP RIHFRQYHIHQARUCLHGWH SHOLYHWDQ
7+,2 2 XUFRP SHIYRYP D DORREIQ) ' $ RURMHUUHIXMRY DSSURYDD RUWHUSURGXPWDIGELCDMY P RIHUDSIGD \WDQZ HP D RBMIQISSIRYDO RU7 +,2  ZKIFK
FRX@S UHXONQ RXUFRP SHARY HABEQVKLQ) RUMAHIWHIQJ WHUP DUNAASRVUMRQ EH RUH Z H DUH CEGIVR HOMUWHP DNHA

: HP D IEAHHDW® JHHIF ARP SHIMIRDIRU7 + , 2. RURXURKHJSUIRGERW

3KOUP CFHXWFDOFRP SDQLHY GHYHIRSIQ) QRYHDSURGKRN/| DFH LOMOHFRP SHIMRQ! URP JHIHIF GIXI P DX CRMUHY/ Z KR DJJURRMYHD VHHN VR KD H SDMONV DG GRQ
SDAMW FOMYLMEY | RUBUDQEHG SURGRN DG Z KR DUHIEGIR XVHP XFK BAW RGHIRXY SURGPWGHYHERSP HODQG) ' $ DSSURYDOSDNZ D VI RAWHUJIHGHIF SURSEW 7 KH
CRRYHLIQIUHAHOAR 7+,2 Z DVH WOLYHD WMMGDVHOL® D/WH  VOOGZ HLOMGWR UHD 1O SDWWRQWH FQFDOGDE SUHYLRXWD GHYHESHS | RUWHGEXT LOVKSSRWR
DQ1' $ IRU7+,2 * HOHIF GXJ CBSUFDQN DG RMHJFRP SHARYP D EHCEGIVR MP LAOUD UHD XSRQWH SURUFOQFDO@DBLOVKSSRWR HIRW\WR JOLQOSSRYICR
FRP SHAMQ) SIRGFPNXMQJ \WH\EP HOARHLQIUHIHOAD/ 7+, 2,1 RHRUP RIMVKFK FRP SHMRY FRP SBAM GHYHERSP HADQG VHHN DG REIQ UHIXADRY DSSURYDOEH RUA
ZHGR RXUCELOWV R RBBIQDSSRYCR DQGP DN +,2 PD EHGHD HG

8 QEUWH) ' $IVIHIHIF GXJ CBSIRYDOSURAHAHY GHRUEHGLOP RIHGHAROLQWHVFPARQW®G: + DRK : [ P DQDQG* HIHIF &RP SHIMRY Z HEHIHYHWDZ +,2 Ll
DSSURYHG EH RIHD). RIMHUCBSOFDARY | RUDGXI FRQEQQ) WH\EP HOPRYHLQIUHAHOWP D EHHIDILEGH| RUDILYH\ HOUUHIX@RY H FOMYLW SHIRGNQRZ QDVQH
FKHP LFDOHQMV RUL &( ([ FOMYIW Z KIFK Z RX@GBCHD )' $ UAYLHZ DQGOSSURYDCR DFRP SHY SURGPACSSOFDARQWDAMHDHY LOZ KRBIRULQ SOWKSRQWH) ' $1V
DSSURYICR 7+,2 BEXWXFK H FOMYLW LVRQD GHMP IGHGE, WH) ' $ DWUDGXJ LVISSIRYHGOQGWH) ' $ P D GHMP LGHWDIZ +, 2 1V QRAHDILEGH RUL &(

([ FOMYW RUWDADSSURYDCR 7+,2 P XWAEH GHIA HG GXH R DQRMHUDSSOFDOAY UHBYOQA FOMYIW $ QHZ GXJ PD. XSRQDSSURYDCR IWIQWIDL ' $ RUCBSURYDOR
\XSSBP HQEOL' $V TXOM\ |RUDWUHH\ HOUH FOMYLW SHIRG GXUQ) Z KLIFK QR JHZHIF YHIMRQ FRX@ EH CESURYHS | RUWH\SHALLF FRQAWRQVR XVHFRYHIGEL \WWFK
H FOMYLW 7 KUHH\ FDUH FOMYLW GRHVQRASUHYHDY ' $ DCSSURYDOR DQRMHUGLX Z M WH\EP HCRRYHLQI UHAHQWRUD Gl HHQANQEFDARQ RURKMHUFRQAMRVR X\H

QRUBIRMAMG B WHH FOMYLW ( YHQU DARP SHMQ YHMRQR 7+,2 Z D/DSSURYHGZ W DAL HHQNQAFDARQ RUFRQAMRQR X\VH SK\ MADQVZ RXG EHIUHWR
SUHARUEHXAK QX | RUXMAYWDNDHFRYHIHG B RAUBHIXOAY H FOMMW U D

7KHXFFRMXCFRP P HADT] DIROR 7+, 2 DQGD0. RKHUFDQEEIMZ HGYHES Z 1 OIG-5HIGLO SOWRQWHH \WIARZ KIEK JRYHLGP HOBCDXKRMNA/DOGKHDIN LQXKUHYPIEEDK
DGTXDMARYHLIIH UHP EXUHP HOABYHY DQGSUAQ) SRIAHY ) DOUHRREBIQRUP DQEIQFRHDIHDQGDETXDMUHP EXUHP HOVRURXUFDQAGDAV LI CESURYHG FRXGTP VYRXU
DEOMEP DINAAKRHSRSFVDQGG-FUHDHRXUDELOMR IHHDMUAMHOH

7 KHDYDOELAOW DQGOEHNCR R FRYH.DIHDQG UHP EXWHP HWE JRYHLCP HEOKHIGKFDUH SURI P VVKAK DvV0 HAFDUHDQG0 HAFIG SUYDMKHIGK LOXUHY DG RMH
WLLG STV SO RY DUHHAHDO RUP RWMBDAHW AR EHCEGIVR O RUG SUAFUSWRQ P HALFDARQY VKK DV7+,2 LI DBSURYHG 2 XUDELAWY \R CFKLHYH CFR-SVBEGI GYHY R
FRYH.DJ HOQG UHP EXWHP HQWRUSUIRGAWE! JRYHCP HMUECDXANRIMAY SUYDMKHIGK LOXUHY DG RIMHUR I D) DARQY Z LAKDYH DQH | HAWRQ RXUCELOM VR \XFFHW XD
FRP P HIADD HRXUGLX) DQG 00 RMHUSUIRGAWDECDM/Z HGHYHES $ WP LQ) Z HRELQ FRYH.D) HI RURKUSURGXAWDQECDM/E! DVMLG SOV SD RU \WH UHXGMY
UHP EXUHP HABD: P HOAIDAMYP D QRWEH DEHTXDMRUP D UHTXUUHFR SD: P HON\WDASDMHON | LG XQTFRHBEE® KLIK : HFDQORAEH \VKUHWDNRYH I HDQG

UHP EXUHP HQNQWWHS QUM 6\BM/ RUHMHZ KHH Z LEEH DYDLOE®1 | RURXUSIRGAWDACDM/RUD). SIRSPWKDAZ HP D GHYHES DQGOQ UHP EXWHP HAKDAP D
EHFRP HDYDLMEGBIP D EHGHRUHDHS RUHIP LODMGLQWH [ XWMUH

7 KHHLYMI QU LFDQAKGRHYBLQN UHIDMG VR WWH LOWKUDGRH FRYHDIH DG UHP EXUHP HOAR QHZ ® DESIRYHG SIRGEW , QWHS QMG VB \MLG SOV SD RY LGFOAQ)
SUYDMDOQG JRYH.CP HABCSD RY \KFK DV \WH



0 HAFHDQG0 HAFOGSIRIUPV SO DQLP SRUBQARGILQGHMP LQQ) WHH WQNR Z KIFK G2 GXIVOQG ERBILFVZ LA@EHFRYHHG 7KHO HAFDHDQG0 HAFIG
SIRIUP VIGRUDIQI® DUHXVHEDVP RCHY LQWWHS QWG 6\BM/| RUKRZ SUYDM SD: RY DQG RMHUIRYHLGP HOECSD: RY GHYHERS WHUFRYH.IDIHOQG UHP EXWHP HQW
SRIAH/IRUGXIV DG ERBILFY 6RP HWLLG SOV SO RYP D UHTXUHSUH DSSURYDCR FRYHIIHIRUGHZ. RULQQRYDAYHGHLFHYRUGX) WHISIH/EH RHWH. Z L@
UHP EXUYH KHIOKFDUH SIRYLGHY Z KR XVHVKAK WHLEBLHY |, WA/ QL LEXOWR SUHEPADAMLY WP HZ KDAMLLEG SOV SD RY/Z LOGHAGHZ W URSHAR WH FRYHDIHDQG
UHP EXUHP HOWVRURXUSURGAPWADQECDM/

1RXQRP SRIA | RUFRYH.DIH DG UHP EXWHP HOWVRUSUIRGAWH LMVEP RQJ LG SDWV SD RWLQWHS QMG 6\BMY 7 KHIH RUH FRYH.DIH QG UHP EXUHP HOWRU
SURGRWV FDQ A I HMI QU LFDQ® [URP SD RUVR SD RU$ VD UHXEMWNH FRYH.DI HGHAMIP LCDARQ SURFHW/LY R \MQ DMP H FRQUXP LQ) DQG FRWE SURFHW/WDAZ LADUHTXLLH XV
VR SURYLGH VALHQWLF DQG FOQFDOVKSSRIWRUWH XVH R RAUSURGXPWFDQELCDM/ VR HIFK SD RUMFBOLDMD  Z [\ GR DAXUDQRH\WDWARYH.I) H DG DEHTXOM UHP EXUHP HOV
Z LOFH CESOHE FROMMMD RURBMELGHS LQWH | LIWNQWERH ) XUMHLP RUH LXGW DQG UHI XOWRQY UH CLELQ) UHP EXWHP HONRKDQIHI BNXHQ®  LOVRP HFDWHY DAKRIW
QRIFH DQG Z HEHIHYHWDAFKDQ) HY LOWKHH UXBY DQG UHI XOARQY DUHANHD

7 KWG SOW SD RYILGRMDIQI® DUHFKDIBILQ) SUFHY KDL HS | RUSKDUP CRHWFDCSURGAW DQG VHYLFHY DQGP DO WILG SOW SDRYP D UH XVH\R SURVLGHFRYHIDIH
DG UHP EXOHP HIWRUSDWAX@UGLXIVRUELRERI LRV Z KHD DFRP SCULEGI DOMLDAYHGAX) DQHMXLYDBAMHHIF GXJ DELRVP LOU RUDGWH SHMYHWHIS LV
DYDLOE®! , WY SRAMEBH WDND\KLLG SOV SD RUP D FROAGHJRXUSURGXRWADQE CDMY DY DOMCDAYH/R GW H SHMYHGXIVOQG R I HAR UHP EXOHSDMVRD | RUWH
OWH SHMYHSRGAW( YHOL Z HWKRZ LP SIRYHGH I LT RULP SURYHS FRYHIHFHR 0GP LQVADARQ Z W RXUSIRGAWADADM SUAQ R H MM GXIVP D @P W
\WH OP RXQAZ HZ LGDEH CEGIVR FKOLI HI RURXUSURGAWADQECDMY 7 KHHSD RYP D GHY. RUUHYRNHWH UHP EXUHP HOAKBMYVR DILYHQ SURGAEWRUHWEEQMK SUFHY I RU
QHZ RUH LMAQY P DUNHMS SURGKPN DABYHY WDADUHWRR GRZ \R HITEG! XV VR UHD)] H DQ CSSURSUDM UAMD RQ RXULQYHWR HONQ RXUSURGPWFDQACDMY | UHP EXUHP HOV
LV GRADYDLDEG RULY DYDLOEGIRQD DATP MG GYHY Z HP D QRAEH CEGIVR \KFFHM X@ FRP P HIADN HRXUSIRGAWDECDM/DQGP D QRAEHCEGI\R REIQD

DY CRRY | LODQADOUHMUD RO RXUSUIRGAWDIECDM/

: HP D DOR EH\XEMPAR H \WLYHJ RYHCP HOECSURH FRQOARY DG RMHUP DUNHAGHI XOARQ/ RAMGHR \WWHS QUMG 6\BM/ DQG Z HEHIHYHWHLGFUDUQ) HP SKDUVRQ
FRWFRQELGP HOAQMDAYHY LQ RMHUFRXQAHY KDYH DQG Z LAFRQAMMHWR SXBUHRXUH RQWH SUFLQ) DOGXVIHR P HAFDOSIRGEW , QP DO FRXQMHY \WHSUFH/R

P HAFDOSURGXAW DUH \KEMPAR YD LQI SUFH FRQAROP HRAKDQWP VDV SOWAR - (DARGDOKHDEN W AP V 2 WHUFRXQAIHYDIRZ. FRP SDQHVAR L] WHURZ QSUFHVIRU

P HAFDOSURGXAW EXVWP RQMRUDGE FROAMRCFRP SIQ. SIRLW

$ GAWRCDO RUMLI Q SUFH FROARY RURMHUFKDQ HYLQ SUFLQY UHI XADARQ FRXTS UAKAIPAAH CP RXQAKDAZ H DUH CEGH\R FKOLIHI RURKUSURGAWDQAGDMY $ FFRAQIO 1Q
P DUNHVRAMGHWWHS QMG 6\BMY WH UHP EXUHP HOWVRURXUSURGXPWADQAGDM/P D EHUHSXFAHG FRP SOUHG Z WM \WHS QMG 6\BMY/DQGP D EHLOWXI | LAHQAR JHH.DM
FRP P HIAD® UDRCE®! UYHXHDQG SR LW

0 RURYHJ LQFUDIQ) HIRWE\ JRYH.OP HMBODQGWMLLG SOV SD RWLQWWHS QMG 6\BMY\R FTS RUUHEXPH KHDGKFDUH FRWWP D FDVHVKAK RU DG DARQYWR QP IWERW
FRYH.DIHOQGWHOYHOR UHP EXUHP HOWRUGQHZ ® DSSIRYHG SIRGKPVDQG D/DUAKOWKH P D QRAFRYHURUSURYLGH DEHTXDM SD, P HOWRURXUSURGAWADQAGDM/ © H
H SHAWR H SHUHFHSUFALQ) SUARKUAYLQ FROGHAIRQZ W WHVOBI R RXUSUIRGXPWFDQE CDMY GXH VR WHWHIG WZ DU P DRI HG KHOM FOUH WHLQRU-DUQ) L OHIFHR
KHOOK, P CLOMODGRH RU D] DARQY DQG DEAWRDOGE MIDAYH FKDQIHY 7 KHGRZ (Z DU SUAWKUH RQ KHDGMFDUH FRWVLQ JHZHDO SDUFX@LD SUAFUSWRQGXIVDXG

ELRBI LV DQG VXU LFDOSURFHEKUHY DQG RIHUWHDA HON KDV EHARP HLQMOH $ VD UAKAOMGFUDMQI® KLIK EDUIHY DIHEHQ) HFRMGWRWHHON R Q2 SURGFW



( QLU 7+,2 RUDQ FDQAGMZ HGYHES UHFHYH/P DAY DESIRDOMP D 1 ORCAKIHYHP DINAZFAHBEGRHE. SK\ ADQY SDIFON WILEG SDUIVSD, RYRURKHYIQWHP HAFDO
FRP P XQUVGQHHXDY | RUFRP P HIADOKFRHN/

1 7+,2 RUDQ FOQAGDMZ HGHYHES U-AHYHYVP DUNHAGQ) DSSURYDO WP B GRCHMHBAW | LOR JCLQVKI | LFLHOWP DUNHADFA-BECRHE. SK\ MALDQY SDAHQW WLLG ST
SD RYDQG RKHYLQWHP HAFDOFRP P XQW |, | IWERHY CRADFKLHYH DQ DCHNXOMGYHOR CFRHBVBGAH Z HP D QRAJHHDMMLI QU LFDQABUIRGPWIHYHXHY RUBHRP H
SR ME®! 7 KHGIUHR P DOHADFA-BECFHR . RUSIRGAWDQAEDM Ll DSSURYHG Z LOGHBHIGRQDQP EHUR | RRY LGFOGQ) EXWRAMIP MG

WHH | LFTR DQG SRIMMADCOGYDQMD HY FRP SDUHG R DOM.CDAYHWHDR HOW
HIHAYHIRVR DBV DG P DHAQ) HIRW

WHFRWR WD HOAQ UHIDARQ R DOM.CDAYHWHDA HOW LGFOAQ) D) P LOUIHHIF WK HOV

RXUCELOW \R R | HJRXUSURGXPW | RUVDG DAFRP SHAYH SUFH/

WHFRQHQIHFHDQG HDHR  DEP LQMADARQ FRP SDUHGWR DOM.CDAYHWH-DR HON

WHZ LOQIGHWR \WHVBLI HASDAHQAERSXMMRQ\R W QHZ. WHDSLHYDQGR - SK\ MALDQV VR SUAVAUEHWHHWHEBLHY
WHVHIW R P DN DOG QMAIEXMRQVKSSRW

WHDYDLOELOW R \MLLG SO FRYH.D) H DQG DEHTXOMUHP EXUHP HOW

WH SUHYDOB{PHDQG VHYHIW R 0Q MGHHIHAW DQG

DO VAR ROWHXVHR RXUSUIRGFWRI HAMHUZ LW RIHUP HALFDARQY

+H +H+ H H H H H

YHFDXHZ HH SHANDOVR RXUSUIRGFNDQEACDM U DESURYHS R JHIHDM\XEWEQADE DER RXUUHYHXHY I ROWH | RUAVH-CEG! | XMUH WHI DIOUHR RXUSUIRGEW
FOQACDM/\R | LQG P DUNHADFAHBVBIFH Z RXGB KDUP . RXUBXMQHA DQG FRXES UHTXLUH XV R VH-N DEAMRQDO LCAQ)

, | ZHOHXCDEBWR FABEDAK \DBV P DUNANY DOGAWIEX\NRQ FOSCEONYHWHURQ RURZ QRULQ FRIDER DR Z W \KILG SN Z HP D QRABH\KFFRX XQQFRP P HADQ LQ)
7+,2 Ul DSSIRHG

: HER QRAKDYHDQ LG UDIMKRMUHI ROWHVODY P DNHMY) RUGMUEXWROR 7+,2  RUFRP SODQRH | XQRARQY UHIDMG VR VKAK DRAYIMIEY DQGWHFRWAR HAMEQWKLQ) DOG
P DQMQQ) \XFK DQRUDQ] DARQP D H AHHG WHFRWAH | HFAYHHWR GRQJ \R , QRUEHR P DINHADGG WFFHAM X@ FRP P HUADD HRXUGX) RUDQ. SURGAWADIACDM
ZHGHHES Ul DSSURYHS Z HP XWAEXLES RANDBY GMUEXWRD P DUNHAY P DI HUIDO FRP SOIDQFH DQG RMHUGRQ WWAKQUFDOFCSCELMAMY RUP DNH DU HP HONZ W
WLLG SDUVAR SHIRP \WHHVALYLFHY © HH SHAVIR EXUGB DI REXAVHG VDBV GMAIEXWRQ DG P DN LG UDXMKRMUHVR P DNAAT +,2 Ll CBSURYHS LQWHS QMG 6V
Z W H SHAMG QFHQHVLO RMHUFRXQAIHY DG UHILRQY LGFOGQ) @LUIHP DUNHNVVKAK Dy~ CBDQDQG( XURSH 7 KIHUH DUH LI QU LFDQAH, SHOHY DG UMW LQYROYHS Z LW
HUBEDVKIQ) RXURZ QVDBY P DUNHMY DQG AMUEXNRQ FOSCELOWAY LFOXAQ) RXUDELOW VR KLUH UABLQ DQG DSSURSUDMY LGRHN] HTX0M IHELQAVIGDY JHHDM
X | LFLHQADBY BDGY SURYLGH DEHNXOMWELQQ) R \DBY DG P DNHMY SHIRQGHD RYHYHH\WHFRP SIDGFHR VOBV DG P DN | XQRARQY DQGH | HAYHD P DQIHD
JHRIUDSKLFDID QVSHYHG\VOBYDQGP DM WP $Q | DOUHRUGHD LOWHGHYHERSP HWR RXULQMDOWDBY P DAY AMMEXWRQ DG FRP STDQRH FOSCELOMAY
FRXGGHD D) SIRSPNIXGK Z KLFK Z RXTE DGYHYHD LP SCRAKHFRP P HIADD] DARQR \WWDABURGXRW) RUH TP S® Ll WHFRP P HIRDODXQRK R 7+,2 IRUZKIFK ZH
UHFUAVDNDBY | RUFH DQG HABEQMK P DUNHAAMY) FESCELAOMAY LY GHID H5 RUGRHY QRARFRXUIRUDQ. UDIRY Z HZ RXGE KDYHSUHP DMUMD RUXQQHAHADUD LOPXUHGWHH

FRP P HUALOD] DARQH SHOMY 7KIVP D EHFRWE DG RXULQYHWR HOAZ RXS EHERWI Z HFDQERAHBLO RUUHSRVMRQ RXUMDGY DQG P DUNHAY SHYRQHO

) CARYWDAP D LAKIEWRXUH | RW R FRP P HIADD H RXUSURGXPWADQELCDMY RQ RXURZ QLCFOXXGH EXVWDUH CRADP WG\R
t RXULCCEOW VR UHFOOWWAILQ DG UHBLQ DEHTXDM QP EHYR HIHRRYHVDBY DG P DINAMY SHIRQHD

t WHLCEOW R \DBYSHIRQCHOR REBLQ DFFHWAR SK\ MIFLDQV RUDMAQ DCHIXDM QP EHYR SK\ MALDQV\R SUHFUEH RXUSURAN DG
T XQRAHQFRWIGH SHOH/DARADMSZ W FUDMY DOLQE-SHIGHOADGY DOG P DUNHMY RUDQ] DARQ



: HGR CRADQAASDMKDYLQ) WH URRXURHY LOWH | RUAVHHDEG | XUMUHVR DEBRFDM VR WH VDOV DG P DHAY) R RXUSUIRGPWAIQACDM UL DSSURYHG LQAHIRQP DUNHN
RYHYHDV 7 KHIH RUH RXUNXAMUHVKFRHW Z LODGHBHG LQ STIWRQ RXUCELAW \R HOMULQR DOG P DLQMQ FRITER DAYH UHIMRQKLSV RUVKFAK FDSCELOAHY \WHFRADER DRIV
VIADA LE LOMHINQ D SURSXPAIQG \KAK FRADER DR CELAOW VR XFFHM XA P DNHADQG \HIDMHSURGEW:  HLQMIG VR SXUUXH FRADER DAYH CUDQI HP HOW UHI DLEQ) WH
\DBIDQGP DUNHAQ) R 7+,2 Ul CBSWRYHS | RUPHMELQP DUNHNRYHYHDY KRZ HYHJ Z HFDQERADAXUH\ RX WDAZ HZ LGDEH CEGIVR HABEQMWK RUP DIQEQVXAK FREDERIDAYH
DUDQIHP HQV RULL CEGIVR GRVR WDWKH Z L@KDYHH [ HAAYHVDOV | RUFHY 7R WH H \WQANDAZ HGHSHIG RQWMLLEG SCUMAY I RUP DUNHAGQ) DG AMAIBXMRY DO UHYHXHY
Z HUHFHYHZ LO)GHBHG XSRQWHH | RWR VXAK WLLG SOV DG WHIH FDQ EH QR DWKUDGRHWDAUKEK H | RV Z LEDEH \KFRHM XO

| Z HOUHXQDE®I\R EXLES RXURZ Q\DBV | RUAH RUGH) RADAM D FRIDERIDAYH UHIMRQAKLS | RIWHFRP P HADD DARQR 7+,2 ZHP D EHIRAHG\RGHD \WH SRMOADO
FRP P HIADD DARQR WHAXI RUHBFHWHVARSHR RXUMDDY RUP DUNHAQ) CRRYIMAY |, | Z HGHHG VR LGRUHDVH RXUH, SHOAWWUH/WR | XQG FRP P HIALD] DARQ CRAYMAY I RU
7+,2 ZHZ [OGHE\R REBBQ DEAWREIOFEMID Z KIFK P D QRAEH DYDXOEGI R XVRQCFRHSMIEGI\WLP V RUDADDD: HP D DOR KDYHWR HQMILQR FRIDERIDAYH

DUDQIHP HQWIRU7+, 2 DADQ HOUDHUMIED H\WDQ RMHZ [VHZ RX@ EHLG-DODQG Z HP D EHUHTXUUHG VR UHDOTXIVK WL KW AR IMRURWHLZ LVH DI UHHVR MLUP VXQ DYRIEEGIVR XV
$Q R WHHRFXUHIH/P D, KDYHDQDGYHYHH I HAARQ RUBXMQHA RSHIDAQ) UAXAV DQG SIRSHRAW

| Z HDUHXCDER VR RABEOWK DEHNXDMVDBY P DINAMY DG AMAIEXWRQ FDSCHMWHY HWHURQ RXURZ Q RULQ FRIDERIDARQ Z W WKLLG SDMMHY Z HZ LAOCRNEH\XFAHM XALQ
FRP P HADD LQJ RAUSUIRGRWADQA MY DG P D GHYHUBHRRP HSUR MUE® @ HZ LAOEHFRP SHAQ Z WP D FRP SDQHY WDARXUWH® KDYHH WMYH DG Z HDI XQEHG
P DNHMY) DQGVOBYVRSHDARY : MKRAWDQLOMCBOMP RUWHVXSSRWWR DWILLG SOW VR SHIRWP P DUNHMY DQGVOBV I XQRAMRQY ZHP D EHXCCERI R FRP SHM
XHFHM X@ DI DOWYWHVH P RUH FWEEQWKHS FRP SDQH

$ YOUHWVR UMWVDXRADMGZ W RSHIDIY IO DR DM FRYXGP DMIDD DGHIHD O I HVRUBMCHY

,Q-XO Z HHBEQWKHG DZ KRD RZ GHG$ XVADIDQVKEMALY 0 $,$ YARMKGRII\ $ XMADID3W / VB R FRQGAWEURXY SUH FOQUIFDODQG FOQUFDCCRRY Y | RU
WHGHYHRSP HWR RAUSUIRGAWDQEGM/ $ CAWREID RUBMGHV DA\ LGFOGHY SRMOADD H SDOAQ) | XUMHLQMCDARDD U D) R RXUSUIRGPWDGECDM/
UFHYHUIXDRY DSSURYDD' RQJ BXMCHN LOMIDIRIDM LQYRYH/DQXP EHUR LMV LFOAQ) EXWRNIP MWG\R

T PXOMSG FRYQAMY DOGRKOQILQ) @Y VDG UHIXIARYY \VKFK D/SUYIR BHIXDARY Y| @7V H SRYWDQGLP SRUMMAFMRY HP SR P HOMDZ V UHI XODRY
UHTXLLHP HQW DQG RMHUI RYHLCP HMBODSSURYDY SHUP LW DQG QFHOMY

IDOWHE. XV\R RAVBLQ DQG P OQEQUAIXMRY DSSURYDY | RIWHXVHR RXUSUIRGFW L YDURXY FRXQAIHY

DEAMRDOSRMANDED UHBYDQAMLLG ST SDMNILIKW

FRP SO MV DQG Al LEXGMY LQ REVILGIQ) SIRMANRQ DQG HI RIAQ) RAULQMIBRMDCSURSHW

QI LEXOMVLQWEHN LQI DQGP DL | RIMIQRSHDARYY

FRP SO MV DARFDMS Z LW P DODILQY P XAMS®SD. RUUHP EXVHP HOAUHILP HY JRYHCP HOABD. RYRUSDMHOANHD SD. Mt VWPV

@P IWLOQRXUCELAW \R SHHADMLQM.CDARICP DNHN

I LGDQALDOUMWY \XFK DV @RQIHJSD P HOWA FBY QL I LEXOV FRIBAMY DFFRXQN UHFH.YCE®! WHLP SCAWR RADCDG UH) LRQDO) LQDGADCRUMAYRQ GHP DG 06
SD P HONRURXUSUIRGAPW DG H SRAXUHWR | RMIQPXUHER H FKOQIH DM OFMDIRY/

$ DMEDOAVDIMY SRIMFDCDGE HRQRP LF LOMELOW LFOQQ) Z DY WURINP DG SRIMFDOXQUAWRAEUIN R AVFDH ER FRW FXUELE HOAR WDGH DG
RKHUBXMCHA UAMIPARQY/

AHBOH SHOHVLGFOAQ) CP RQY RMHY H SHOMYI RUMDYHD WIQUIMRQ DG LOKUIDFH DG

UXDRY DG FRP SAOGFH UMWV WDAHIM VR P DQBLQCQ) DFRXUDM LG RUP DIRQ DG FRQARORYHNDBY DQG CRMYMEV WDAP D | D MMQWHSXIHZ R \WH
8 6 ) RUMIQ&RUXSVBUIPFH/S FAMWERR\V DQG UHFRUBY SIRYIMRQY RULWDQNEUEHY SUIRYIMRQY

+H +H H H

+H +H



$Q R WHHICRRYFRXG I QU LFDQ® KOP D) [ XMUH LQMCDARDOH SDQURQ DQG RSHDARQYDQG FROHNHMD RXUUMAGVR RSHDARQ/
5 MNV5 HIWG\R2 XU' HSHOGHORHRQ 7 KLLG 3 DUAHY

2 XUHP SR HH/DQGLOG-8-OGHVWRIEARLY IGRXQQ) SUGASDOQYHXMDALY RIQFDONDOAR FROAAAHAIUK RUDQ] DIRYY 2852V FRQXABON YHIGRY DQGOQ \MLG
TUWA/ZHP D HYDIHIQFRGHRIRQ Z AN GYHBSP HONDQGRRP P HAD DIRY P D HYDIHIQP MRIGARURKHULP SURSHUDRIMMY [(FYXGQ) CRIFRP SIDJFHZ W U XD
WBQELG/DUGUHTXLIUHP HQW Z KLFK FRXGSKDYHD P DAUDDGHYHH I HARQRXUBMQAN

2 XUHP SR HH DO LQGE-BHIGHWRQIIARY LQFOAQ) SUGASDOLQYHM DRY FOQFDOMDOMMWY FROXGEQN YHYERYDQGOQ WG SOMAY/Z HP D HYDIHLQ
FROGHARQZ L\ GHYHERSP HADQG FRP P HIADT DARQR RXUSIRGRWAIQACDMY FRXEE HY DIHLQP WFRGPMGFOAQ) LOMIARO UHANGIW RUGH) @ HINFRQGERNRU
XQDAWRU] HE CRMMH/ WDMRDM \WH @Y VDG UHIXMMRY/R WH) ' $ RURKHIMP LOUUHIXDRY BHNXUHP HOVR RMHUDAKMRIMAY LOFOGQ) WRH @Y V\WDAHTXUH
WH USRI R \AKH FRP SOMMDQG CARXUDM LG RUP DARQVR \KAK DANRIMAY P DX CRXUQ) WEQEDGY COBSUYIR  VHRXUMW | UDXG DQG CEX\VH DG RMHUKHIOMFDUIH @Y V
DQG UHIXMARYY RUGY VWDAHTXLUHWH USR] R WAKH FRP SGWM DQG CFRXUDM | LQDQALOOLQ RUP DARQ DQG G 6:SHALLLFDED \DBV P DUNHAQ) DG EXMGHW

DULDQI HP HQW LQWKH KIHDEKFDUH LOGAMAN - CUH\VKEMPWR H WOWYH @V DQG UHI XOARQY LOMOGHG R SUYHONUXG P VFRQGAEWNNEDFNY \VHD G-DIQ) DG RMHUCEXVYH
SRR 7 KHH@Y VDG UHIXDARQYP D UAMIPARUSUREMD Z LCHUIQIHR SUAQ) GVFRXQIY P OUNHAQ) DQG SURP RARQ \OBVFRP P DRQ FXWRP HULGRHQIYH
SIRILEP VDQG RMHUBXMQHA DU HP HQWV $ PR VXEMPVIR WHVH @ \ FRXES DOR LOYRYH WHLP SUIRSHUXVHRUP IMIHSUAHRBARQR! LG RUP DARQ REILGHG LOWWH
FRAUHR FOQFDOMDY FUDARQR | IXGXGRADELQ SUHFOQ FOOWMA HY RUFDQ FDOWIDGY RULGBI DOP VOSSURSUDARQR LX) SURGKPWZ KLFK FRXES URKXAONQ UHI XIDRLY
\DQRARQY DQG FOXVHVHIRXVKDP R RXUUHBXBARY , WY QRADEZ D VSRWEGIVR LGHOW\ DOOG GHAMUP VFRQGAVE, HP SR HHAY DG RKHUMLG SO DQG \WH SUHFDXARQY
Z HVENH VR GHAMPWDGGE SUHYHONRLY CRAYW P D GRAEHH | HRAYH LO FROARTIQ) XQNGRZ Q RUXCP DI HG UMW RUGRAHY RULQ SLRMAMY XVIURP JRYH.GP HQD

LQYHIA DARQ/ RURMHUCPARQY RUGZ \XIWMAP P LQY 1URP DI DLOUHWR FRP SO Z W \XFK @Z VRUUHI XOMRQY $ GAMREID  Z HOUH VXEMPVIR WH UMN \WDAD SHIRQRU
JRYH.LP HONFRXEE DEBI HVXFK | UDXG RURKHUP FRQGEWHYHD L QROHRAFXUHG |, 1 DQ \XFK CRARQY DU LOWAAMS D) CLOWAKY DQG Z H DUH QRAUXFFHW XOLQ GH HIAQ
RXWHYH/ RUDWHIWD) RXUWIKW WRVH CRARQY FRXTS KDYH DM QU LFDQAP STPARQ RXUBXMQHW DQG URXAVR RSHIDARYY L(FOAQ) WHLP SRUMRQR VIQU LFDQAAYLO
FUP LQDODGG 0GP LQMADAYH SHIDOWHY @P DIHY P RHMY (1GHY GQVIRUHP HOV SRMEGIH FOMRQIURP SOMASDARQLQO HAFDH 0 HAFDG RMHUS 6 |HEHID
KiHDIMFOUH SURIUEP V RUKHDGKFDUH SURIUZP VIQ RHUMUMVAFARQY LQAYLGKOOLP SUNRGP HOANRKMHAMICRARQY FRQALFNOOEP DIHY UBXBARIOKDP AP LQAKHG SR LW
DQG | X\UHUH HDLQI QI DQG FXWEL® HOAR RXURSH.DARQY

: HAXUWH® UHD ROWKLG SOV FRQUCFVP DOXI CRXUQ) RUIDQ] DR RUEO 2 V IRMHSIRXAIR)R FIQEDOXSID R 7+, 2 DOGLOMGWRUHD RO&0 2 VIRMKHSIROFIROR
FRP P HADOXSSD R 7+,2 Ll DSSIRHG 2 XUG-SHIGCRHRQ&0 2 VP D 1P SIUKHGYHBSP HMQGARP P HUADT DIRQR \WHGX) ZKIFK ZRXGDGHIHD 1P STRVRXUBXMGHN
DG LLDADCRRAIRY

: HKDYH@P WG SHYRQQHCZ W H SHIHFHLQP DA DPMUGQY  DQGZ HGR GRWRZ QI CAAMHY I RUP DX CPMUQY |, QWMDG Z HUHD RQDQGH SHAWR FROMHWR UHD RO
&0 2 VIRUWHVXSSO R P 0 3 JUDGHFOQFDONIDCP DAMIDY DQG FRP P HIADODXCOMMYR 7+,2 D600 FOQAEM/Z HGYHES Ll D5SIRYHS 5 HIDFHRQ&0 2 VP D
H SRHXV\R P RIHUMWOQL Z HZ HHWR P DX CRMUH RXUSURGRWAIECDM/RXAUHYHY : HLQMIG R KDYH P DK CRMUHG DVK  LAHANFOQFDOXSSO R 7+,2 GXJ
\XEWBIGFHWR HICEGI XV R FRP SGIMRXUFQQLFDONDY DQGZ HKDYHDOR HYDIHZD&0 2 R SURYLGH FOQLIFDODQG FARP P HIADOKSS® R WHGEXI SIRSFW

7 KHI RO XVHGWR P DK DRMUH RXUSURGKPWADQE.GDM/P XWEHLQSHAMG B\ WH) ' $ DQG FRP SCULE®GH | RIHJQDXWRIMEY :  KLBIZ HSURYLGHRYHULIKWR

P D4 CAMUQ) CRVIMEY Z HGR QRADQG Z LOGRWARQARONHH HAMRQR P DX CAXUQ) CRVMAYE  DQG DUHRUZ LAOEH HAMHRADED GHBHICGHWRQ RXU&O 2 VIRU

FRP SOOFHZ WP+ 0 3 UHTXLUHP HQVI RUVWH P DX CRMUHR RXUSURGXPWADQECDMY $ VD UHXEVZ HDUH VXEMFVR WH UMN WWDARXUSURGXPWDQA.GDMYP D KDYH

P DX CAMUGQ) GH HANWWDAZ HKDYH @P LG CELAW VR SURYHQW, | D&O0 2 FOQERWKFFHM XQ@ P DQX| CRMUH P DMIDOXDAFRQ RIP VR RXUVSHAL LFDARQY DQG \WH UHI XOORU
UHTXLLHP HQW Z HZ LEDQRAEH CEGIVR HRXUH RUP CLQEIQ UHIXADRLY  DESURYDOI RUWHXVH R RXUSURGAWADQA CDAMYLQFOQ FDOMIDY RUIRUFRP P HADOGAMMEXWRQR RXU
SIRGAWDQACDM/ LI DBSURYHG , QDBAMRY Z HKDYH AP WG ARQARCRYHWHCELOW R RXU&O 2 VR P CLQMBLQ DEHTXDM TXDIW FRQARO TXDIW DAXUDGRH



DOG TXOW LHG SHIRQQHD, | WH) ' $ RUFRP SDUEEG | RIHIQUAIXMRY DKRUMY | LQBY CH LALHGALHYZ 1W RUGRHY CRADSSURYH WHVH | CALAMEY | ROWHP DX CRMUHR RXU
SIRGANVDQACDM/RUL W2 WGV VDQ \VKAK CESURYDORUI LQBY GH LAHIAHYLOWHI XMUH Z HP D GHHGR | LQG DOMCDAYH P DA CRMUGQ) | CAMMY Z KIFK Z RX@ GHI)
RXUGHYHERSP HOABURIUEP DG MIQU LA LP SCRARXUCELAW \R GHYHES REBLQUHIX@RY CESWRYDO RURUARP P HIADT) HRXUSURGXAWDQECDMY Ll CBSIRYHS |, Q
DEAMRQ DQ | LOUHVR DFKLHYH DQG P DQEQ FRP SAOGRHZ W WHH@Y V UHI XIANRQY DG WHIGEDLGY FRXES \KEMPKY VR WH UMN WDAZ HP D KDYHWR VXVSHIG WH

P DX CAMUHR . RXUSURGXAWADQE CDMY RUOWDNREVELGHS CESURYDY FRXES EHUAYRNHG ) XUWHIP RUH &0 2 VP D EUHCRK H IMAMQ) DIUH-P HOW\KH. KDYHZ LW XVEHDXHR
| CARYEH RGRXUFRQARO7KH P D DORWMUP LODMRUUH XVHWR UHGHZ \WWHUD) UHHP HOADADWP HWDAY FRW® RURKNHZ VHLGFRQYHILHQWRUXY |, | Z HZ HHXQCEGIWR
LG5 DQOEHNXDM&0 2 RUDCRMHUCFAHSEEG VROMRQLOWP H RXUFDQLFDOWIDNY FRXAS EHGHD) H3 RURXURRP P HIADCCRRY LY FRXAE EH KD HG

: HUHD RQDOQGZ LOFRQMXHWR UHD RQ&0 2 VR SXUKDHI URP \MLLEG SOLW \XSSTHYWHULY. P DMUDY GHHADY R SUIRGKFH RXUSUIRGPWDQECM/ © HER QRADQGZ LOD
CRWKDYH FRQARORYHUWH SURFHWRUMP [Q) R WHDFTXIMMRQR WHHUIY. P DMIDYE, RXU&O 2V 0 RUFRYHJ Z HRXUWHQ® GR RAKDYHDQ DJUH-P HOWI RUWH
SIRGAIRQR WHHULY. P DMIDY 6XSSIH/R WY P DAMIDCARXTES EHLQMUXSWMG | URP WP HVR WP H DQG Z HFDQGRAEH AHBLQ WDADOM CDAYH VXSSIHY FRX@ EHRBBLGHS
Z MLQDUDRIEGIVP H ULP H DADQ CFRHSVIEG FRWRUDADD , Q DEAMRY DAMXSWRQLOWHXSSO R WY P DMIDYFRXGGHD \WHFRP P HIADOOXQRK R RXUSUIRGRW
FOQAGDM/ LI DBSURYHG RUUHAKONQ DVKRUITHLQWXSS®  Z KLFK Z RX@SLP SIURXUDELOW VR JHIH DM UHYHXHY | URP \WH\DBIR RXUSURGRWADQACDM/ * URZ W LOWWH
FRWDQGH SHOHVR U P DMIDYP D DOR LP SCLURXUCELAW R FRWAH | HARYHD P DX CPMUH RXUSURGXPWADQECDAMY 7 KHHDHD@P WG QP EHUR \XSSTHY/ | RUWH
¥ P DMIDOYWDAZ HP D, XVHWR P DX CPMUH RXUSURGXPWDQELCDM/DQG Z HP D GHHG R DAHW DOMCDAYH \XSSOH Y VR SUHHAD SRMEBIAMXSWRQR WH

P QX CAMUHR . RUSIRGRWADQACDM/

) lGAQ) G &0 2 VRUWLLG SOV \XSSOH.Y LQYRYHY DEAWRCDCFRWDGS UHTXLLMY RXUP DQDIHP HAWY WP HDQG | RFXV |, QDGAMRQ WHHLYWSLFDED DWDQUMRQ SHIRG
ZKHODQZ &0 2 FRP P HIAHVZ RIN $ GVRXIK Z HIHIHIDID KDYHQRWDQGE GR RAQMIG\R EHILQ D RO FDOMDOXQBW Z HEHIHYHZ HKDYHRQKDQG RUZ LADEHCEBI\R
REMBLQ DV | LFHQAXSSO R RXUSURGRWAIGELCDM/ VR FRP SBAM\WH FOQFDOMDO 0 MJQU LFDQABHD) LOWHVKSS® R RXUSUIRGAWDIAGDOM/RIWH Y. P DMIDY
QHHEHG VR SURGXFH RAUSIRGPWADQECDM/ FRXA FROMGHIE® GHI FROGAWY RYUFQQFDOMDEY DOG SRMOMDOUHI XDMRY CESURYDOR RXUSIRGFWDACDM/

$VSOWR \WHUP DX DRMUHR . RXUSIRGRNDQA DM/ RXU&O 2 VDQG\MLLEG SV \XSSOHY DHH SHAMG\R FRP SO Z 1\ DQG UAVSHRAVIMH SURSUHRY WKWR RMHY | |
D&0 2 RUWLLG SOV VKSS@HUI LYW CFTXLUH WH SURSHUGFHQAY RURKHZ [VH LG UQI HYWH SURSUHRY UWKWR RMHYLQWHFRXUHR SURYLAQ) VHYIFH/AR XV ZH
PD KDYHRILQGDOMODAYHEO 2 VRUWLLG SOV \XSSOHY RUGH HIG DI DIQMFDLP VR LG UQIHP HOWHWMHUR! Z KLFK Z RXQGS LI QU LFDQA LP SCRARXUCELOW \R GHYHBS
REIQUHIXMMY DSSURYDO! RURUFRP P HIAO HRXUSUIRGPWAIQACDAM L DSSURYHG

: HIQMG\RUHD RO\KLLGSDNAAR FROGEAMKXSHMHDQGP RVURXURIIFDONDY |, | WRHWMLLGSDUINA/GR QRAKFFHK XED FOLY RAKHUFRQREFXDOGANA RULL \KH SHURP
IQDOXQDIMIARY P DQQHJ VP D KDUP RAUBXMGHN

: HUHD DOGZ LOFRUMHWR U RQ&52V &52 FROAMFMS YHIERWY DG FOQFDOMDOVMA R HIXUHWH SURSHUDQG WP HY FROGAAWR RXUFRIFDOWDY LOFOGQ) RXU
3KDH WDWR 7+,2 2 XUHIDFHRQ&S 2 VI RUFIQFDOGHYHRSP HOATRPRYMEY @P W RXUFRQAURORYHMHH CRAYMEY EXVWZ HUHP CLO UHVSROUE® | RUHQKUQ) \WDV
HORK R RUMIDEY LY FRQGXAMS LQ CFFRUEDCFH Z LW \WH CESOFCE®! SURIFRODQG B DO U XMRY DG VALHONLF WEEDB/

: HDQGRXU&S 2 VZ LOEH UHIXUWHG VR FRP SO Z LW WHJIRRG GERIDRY - SULRNAH UHTXLLHP HOW | RURXUSUHFOQIFDOWMA HY DG * &3 UHTXLLHP HOW I RURXUFQQIFDONIDY

Z KIFK DHUH XOWRQY DG IXGHIXCHVHIRIAHG R, WH) ' $ DQGDHDOR UHNXUWHG R\ FRP SDUIEE®! I RHIQUAIXMRY  DXWWRUMHY 5 HIXDRY  DAWWRUIMHY/HI RIFH* &3
UATXLUHP HOVWIURXIK SHIRAF LOSHANRQVR WIDOVSRQRY, SUICH.SDOLQYHWM DRV DG FOQFDOWDOMMA |, | Z HRURXU&S 2 VIDORFRP SO Z W * &3 UHTXLUHP HOV \WH
FOQFOCDM JHHDMS LQ RAUFQQFDONMDY P D EHGHP HoXQUHICE®I DQGWH) ' $ RUFRP SDUIEG! I RHIQUHIXOMRY DAKRIMA/P D IHIXUWHXVR SHIRWP DEAWRDO
FOQFDOWDY EH RIHDSSURYIQ) RXUP DUNHMY DESSOFDARYY - HFDQLRADAXUH\ RXWDAKSRQLOQSHAMRQE DILYHQUHIXDAY DXAKRIW VXK BHIXODRY DXMWRUW Z L@
GHMP LLHWDADQ R RXUFQQFDONDY FRP SO Z W * &3 UHTXLWUHP HOW |, Q DEAWRQ RURDQIFDOWIDYY P XWAEH FRQGAMG Z LW SUARGPWBUIRGHAHG XQEHJUF 0 3
UHDXAUHP HOV $ FFRAQIO LI RAU&S5 2 VIDOR FRP SO Z W WHH UHTXUHP HOV ZHP D BEHUHIXUWHG R UHBHDAFQQUFDOWIDY Z KIFK Z RXA@BGHD. WHUHIXDRY DESURYDO
SURAHW



2 XU&S5 2 VOHCRAWRXUHP SR HV DG Z HER GRVRQRRZ. KHMHURUGRAKH  GHYRMVX | LFLHQAP H DG UHRXUAHY VR RXUFQQLFDOMDY 2 XU&S5 2 VP D DORKDYH
UHIMRQKLSV Z LW RIHUFRP P HIADOHQMAHY LFOXAQ) RXUFRP SHNRY [RUZKRP WH P D DOR EHFRQGAMY FOQFDOMDY RURMHIGX] GHYHERSP HATRIMMAY/

Z KIFK FRX@ KO RXUFRP SHARYHSRUMRY : HI CFHWHUMI RN SRIMADOXCDXNR] H3 QVFERKUHRUP WVOSSURSUDARQR  RXULQMIBRMDCSURSHI B\ &52 V Z KIFK P D
UHEXFH RAUMBCHVHRUAABUIRAMAIRQ DQG DIRZ. RXUSRMIWCFRP SHAYRY/ R CFRHW DQG H SBIMRXUSURSUHEY WRKQRER\ | RXU&S 2 VR CRAKFFHM X@ FOWY RXVWNHU
FROACAMDOGAMHY RUREQIDARYY | CLOR P HAN SHAMS G-DBICHY RUL \WH TXDIW RUDFRXUR R \WHFQQFDOGDEWH  RBBIQLY FRP SURP IVHE GXHVR WH I DOUH\R
DEKHHWR RXUFQQFDCSIRRARY RUBHIX@RY  UHTXLLUHP HQWRUIRUD). RMHUUHDIRQ RXUFQQIFCOMDYP D EHH \WMQEHG GHIA HSRUWLP LQDMG DQGZ HP D QRAEHCE®!
VR REVIQ UHIXOWRY  DSSURYDO RU RUMKAFHWI X@D FRP P HIADT HDQ SURGKPWADQACDMWNDAZ HGHYHES $ VD URXAOVRXUI LGDQADOUAXAV DG WH ARP P HIADCSIRSHRAW
IRUDQ SURGXFWAACDMWNDAZ HGHYHERS Z RXTS EHKDUP H5 RXUFRWN FRXES LGRUHDH  DQG RXUCELAW VR J HIH.DM UHYHOXH FRXCGB EHGHID HG

| RAUUHIDMRQKLS Z W DQ &5 2 V\MIP LCDM Z HP D QRAEH CEGIR HOMULQR DUDQI HP HONZ LW DOMCDAYH&S 2 VRUGR\R RQFRP P HIAD® U-DRTEGIWP V

6Z LWRKLQ) RUDGAQ) DEAWRGDOES 2 VIQYRYHY \KEWEQADOFRWADQG UATXLUAY P QD) HP QAP HOQG | REXV |, Q DEAMRY \WHHLY D DMUBOAIQMMRQ SHIRGZ KHQDQGHZ
&52 FRP P HIFH/Z RIN $ VDUAXOVGHD VRAFXU Z KIFK FOQP DMUDID LP SCRARXUCELAOW \R P HAARXUGHMUHG FOQFDOGHYHIRSP HOAP HIGHY 7 KRXIK Z HLQMG\R
FOUH X@ P DD HRXUUIHIDARQKLSV Z W RXU&S 2V \MHH FDQ EH QR DAXUDGFH\WDAZ HZ LOQRAHIFRXQMIFKDEB) HY RUGHD VLQWH | X\UH RAWDAKHHGHI VRU
FKDED HY Z LEQRAKDYH DQ DGYHYH P STRARQ RAUBXMGHW | LGDGADOFRQAMRQ DG SIRSHRWV

7KHQXP EHUDQGWSHR RXUFR@MER DIWRQY FRX@ DGYHIHD D | HRARXU DWRDRRYHHW VR | XUKUH FRAIDERIDWRY RUDFTXILHY DQGWH®WR - RUD GMXSWRQ LQ RXU
WHHIDMRQWKLS Z W DQ' R-HRUP RIHFRMER DR/ FRX@ KDUP RXUBXMOHW

| D) FRIDERIDARQY GR CRAAXENQ WH\XFRHM XOGHYHERSP HQADQG FRP P HIADD] DARQR SURGAWRUL RHR RAUFRGIER DR/ WP LODMY WD) UH-P HQAZ WK XV Z H
PD QRAUFHYHDQ XU UAHDURK DQG GHYHERSP HOAXQAQ) RUP LOMRGHRUUR DIV SD P HON XQEHMKAK FRIERIDARYY |, | Z HGR QRAVHFHYHWH I XQAQ) Z HH SHW
XQEHMHH DI UH-P HOV RXUFRQIQKHS GHYHESP HOAR RXUSURGXRWADIQA CDMY FRXAE EHGHD HG DG Z HP D GHHG DEAWREOUARXUAHY R GHYHIRS DEAWRCOSUIRGAW
FOQACDM/ $ @R \WHUMNY UHIDAQ) VR SIRGAWEHYHIRSP HOMUHI XOWRY  DSSURYDCDQG FRP P HUADT] DARQ GHWAUEHG LOWKLY SURSHRMY DOR 0SSO R \WHCPAYIMEVR 0
FRIDERUDALY DQG \WHH FDQ EH QR DAXUDGFH \WDARXUFRDER IDARQY Z LEDSURGKAH SRVMYH UAXAV RUNMKFFRHM XOSUIRGAPN RQDWP HY EDUY RUDADED

, QDEAWRY \XEMPWR LW FROAMCPMOORED DARQ/VR XV Il RHR RXUFREIERIDRY LV LQYRYHS LQ DEXMGHW FRP ELCDNRQ RURWH.Z. LVH FKDQ) HY LW EXMGHW SURUMEY WH
FRIDERDRUP LIKWEH-P SKDV HRUWLP LODMWH GHYHIRSP HWRUFRP P HUALOM] DARQR RXUSIRGAWDQAGDM |, | DFRIER DRMP LODAMV W DI UH-P HAZ LW XV Z H
PD ILQGIWP RHA! | LFXOWR DMIPAQHY. FRADER DALY DOGWH SHAFBWRQR  RXUBXMGHW DG RXUMBEN SUFH FRX@S EHDGYHYHD 01 HAMG

: HP D LQWHI X\WUH FRIDERUDAMZ LW DEAMRCDCSKOUP DFHANFDOD0G ELRMAKQRIRI\ FRP SOQHY I RUGHYHIRSP HOADQG SRMOADCFRP P HUADD DARQR WH.IBHXWE
SIRGFW : HI DFHMWI QU LFDQWARP SHARQLOVHHN.QY DSSURSUDM FRADER DY 2 XUCELAW R U-DFK D GH LQMYH DI UH-P HWRUD FREDERDARQZ LO@GHSHXG TP RY RMHU
WIQIV XSRQRXUDMWP HIAR WH FRIDER DR URXURHY DG H SHWH WHWLP V/DQG FROAMRQVR \WH SURSRVHS FRADER IDARQ DQG WH SURSRVHG FRIDER DRV
HYDODAMRQR DQP EHUR 1CRRY || Z HDHXTEGIVR UHIFK DI UH-P HVZ LW \KABEGH FREDERIDRY RQDMP HY EDMY RQCFFHBBEBIWLP V RUDADEDZ HP D KDYHWR
PXUBLOMH GHYHERSP HOAR D SIRGAWDEEM HFHRUGHD! IWGHYHESP HUABURIUP RURGHRUP RIHR RXURKHUGHYHERSP HWBLIRIUP V GHID W SRMOAD
FRP P HUALOD] DARQ RUUHSXFHWWHVARSHR DQ VDBV RUP DUNHAMY CRRYMIY RULQRUFDVH RXUH, SHIGAMUHY DG XQGHYENH GHYHERSP HOARUFRP P HUADT] DARQ DALYV DAY
RXURZ QH SHOH , | Z HHBPWR | XQG DQG XQEHYENH GHYHIRSP HIWRUFRP P HUALO] DARQ CRRYMEV RQRXURZ Q Z HP D GHHGWR REVILQ DEAWRDOH SHWH DQG DEAWRIO
FCBMID Z KLFK P D QRAEH DYCLOEGIR XV RQ CFRFSVIEG WP VRUDADD, | Z HI CLOR HIMULQR FRIDERUDARQY DG GR GRAKDYH VX | LFLHOAYXQB/ RUH, SHYMHR XQEHMENH
WHQHHADY GHYHIRSP HWDQG FRP P HUALD] DARQCRAYIMEN Z HP D, QRAEH CEGIVR | XUMHUGHYHES RXUSURGXFWADQE CDMYRUEUQ) WHP \R P DNHARUFRQMOXHWR
GHYHBS RXUSIRIUP V DG RXUBXMGHWP D EHP DMIDED DQGOGYHYHD O HAMG



5 DM\V5 HDWG R+ HDOKFDLH/ 07 VDQG 2 WHU/ HIDO&RP SCDQAHO DAMAY

( CRANGDQG! XUMUHKHDEKFDLHBIMMRQP D LGRHDHWKHGL LEXEVDOGFRIRUXVAR RREIQ P DUNHMY) DESIRDCR DQGRRP P HADT] HRXUGHYHBSP HWPDQAMM/ UL DESIRHG
DQGP D D HAARHSUFHVZ HP D VW

, Q\WHS QWS 6\BAMY DG RMHUMUNG PARQY \WHHKDYHEHHD DQGZ HH SHAAKHHZ LAFRQAMMHWR EH DQP EHUR B3 MIDAYH DG U X@RY FKDQIHYDQG SIRSRHG
FKDQJ HY/ VR WH KIHDOMFDUH WP \WDWFRX@S O | HPWRXUL XWUH UHXAVR RSHIDARQY , Q SCUNEX@U WHUH KDYH EHHQ DG FROMXHWR EHDQXP EHUR! LOMDAYHVDAKHS 6

| HEHDODQG WEAM BYHY WDAYHHN R UHEXPH KHDOMADUH FRWV DQG LP SURYHWH TXDIW R KHDOMFDUH ) RUH TP SO WH 3 DAHWBURMANRQ DQG$ || RUECE®1 & DUHS PAVDY

P HIGHGE WH+ HDOK & DUHDQG ( GFDIRQS HFRGAADARQS PAVRUFRTBRAMYHD \WHS &5 KDVVXEWEQMDED FKDQIHGWHZ D KHDOMADUHLY | LQDQRHG B\ ERW JRYH.GP HQED
DQG SUYDMLQXUHY $ P R WHSIRMMRVR WHS &$  WRHR JU-DAMAP SRUBIGRH VR WH SKOUP CFHXWFDCDQG ELRMAKCRER) LQBAMUHY LGFOGHWH | RTBZ LQ)

t  DQDQOXDO QRO GHEXPWEGI I HHSD CEGIE, DO HOMY WDAP DX CRXUAYRULP SRW FHYILQ ELDQEHE SUHFUSWRQ GLXV DQG ELRBILF DIHON RMHAKDQWRH
GHLIDMEDVRSKOQAXIV  Z KLIFK LV DSSRWRGHS TP RQ) WHH HOMAHY CFFREAQ) VR \WHUP DUNHAKDUH LO FHYIQ I RYH.GP HOAKHDINFDUH SURILEP V

t DO HAFDH3DW FRYHDIHJICS QVFRXQASIRIUP LQZ KIFK P 0K CRMUHY P XWADIUHWR R I HUSROQAR \DBIGVFRXQNVR | GHIRIDMG SUFH/R DSSOFCE®!
EUDQG AXIVWR HIJ LEG EHH LADUHY GAUQ) WHUFRYHIIHJ DS SHIRG DY DFRGAMRQ| RUWH P DX CRNUHV RABDAHANGXI VR EHFRYHIHG XQEHUO0 HAFDH
30W

T U HOVWR U-BRUVAHELQ! LGDGALDODUIDQI HP HQWZ M SK\ MIFLDQY DG WOFKLQ) KRSMIY LFOXAQ) UHBRUMY WO HYR YDOH P DCHRUGMUEXAG

VR SUVAULEH.Y DQG RHUKHDONFDUH SURYLGHLY DQG UHBRUMY LQYHWR HQNQMMIVKHIS B! SK\ MALDQV DQG\WHULP P HADMICP LO® P HP EHY

DOLQRU-DHLQWHWEMRY P LQP XP UHEDM/DP DX CRMUHUP XWASD, XQEHUMWHO HAFOG' (X 5 HEDM3WRIUP

DP HNRGRI)\ B\ Z KIFK UEDM/RZ HGE\ P DQXI CRMUHY XQEHUWHO HAFOG' W) 5 HEDM3URIUP DUH FOBX@AMG | RUGXIVDQG ELRBI LV WDADUH LCKDBG

LQXVHG LOMEBG LP STQMS RULGMPMG

t  HWMRQR DP DQXORXUHIVO HAFDGU-EDMAOCELOW R FRYHUHG GXIVAVSHHGWR LQAYIGOY Z KR DHHIR®GLQ0 HAFIGP DO HG FOM

RUDQ] DARQYY

H SDOMRQR HIJLELAW FUMMUIDIRUO HAFDIG SURIUP VWHIE, SRIMOIDE LQRU-DUQ) DP DX CRMUHIVO HAFDIG UHEDM QCELON

DG 3DMHINEHIMIMG 2 XWERP HY5 HADUFK , QUAMMVR RYHYAH LGHOMN  SURUMIVLO DQG FROGANARP SOUDAYH FOQLFDCH | HRARYHIHW UAMADURK. DRQY) Z W

IXQAQ) | RUMKFK UM-DURK

t  HMEQKP HWR D&HIMIRI0 HIFDH, CRYDARQDANH&HIMYIRUO HAFDH 0 HAFOGBHYLFHY RU&O 6 \R\MANQLRYDAYHSD P HOADQG\HYLFH
GHIYHY P RGHY\R G HUO HAFDUHDQGO0 HAFDIG\SHIAQ) SRMMID LFOAQ) SURFUSIRQGXI \SHIAQ

t  H SOOMRQR \WHHIMAHY HIILEG! | RUGMVRXQN XQEHUMWH 3 XEQF + HDOM 6HYLIFHSIRIUP DG

t  DAFHQXWHIUP HZ RINIRJIRIFZ RQERRILF SIRGEN

+H +H

+H

6LCFH LW HIDRW HOMMHUH KDYH EHHQ IMEFLDODQG & R UAMRCDORKDIBI HWR MO DSHAWR WHS &% DQGZ HH SHRAWKHIHZ LaEH DEAWRDOFKDEB HY DG
P HIGP HOM\RWHS &$ LOWH I XWUH | WA XCRHYRLQWWH H \WQWR Z KLFK DQ. \XFK FKDQIHVP D LP SCRARXUBXM.GHW RUI LQDALDOFRQAMRQ

2 \MHJGI LMDWAYH FKDQI Hv KDYH EHHD SURSRVHS DG DERSMG LQWHS QMG 6\BMY MQPHWHS &5 Z DVHIPMS ) RUH TP SB! WHY6XGI HA& RQARGS PAR UHXOMGLQ

DIJUHIDMUBAIRQ/R 0 HAFDHSD P HOVWRSIRIGHYR  SHUIVADD, HOU 7 KHHUHSARQYZ HONQRHIHPAQ$ SUO DG GXH R WEVHTXHIABI MDY

P HIGP HONM\R WH MMM Z LU DQLOH | HFAAKMRKIK XQBW DEAWRCDOCAMRQ MINHD R, &RQIUAW , Q- DX WHS$ P HIFDQ 70 SD HUS HIH $ PAR
ZDAIGQGIOR@Y ZKIFK [P RQY RMHAMQIV | XUKHUUHEAHE0 HAFDHSD P HQVR VHAYHDONSH/R SUIRYLGHY LQFOGQ) KRSMIY [P DILQ) AHOMY DG FOGRHU

WHDR HONFHQMY DG LGRUHDHE WHWEBMMR - @P MIMRQY SHURG | RUWHJRYHCP HQWR UHFRYHURYHLSD, P HOVVR SURYLGHY I URP WUHHWR | LYH\ HOLY $ GAMRDD \WH

RUSKDQGUXI Vi FUHAWZ DY UHBKRHG DY SOWR DEURDGHMY WHRWP 7 KHHQHZ @7 VRUDQD. RKHUMP LOUQY VIQURGFHS LOWHI XWUHP D UHXONQ DEAMRID

UHSAURQVLQO0 HAFDUH DG RMHUKHDIN FOUHI XQALQ) Z KLFK FRX@ QHIDAYHD O I HAARXUPXRP HY/ DQG CAFRAEQI®  RXUILCDGADCRSHDARY/



, QDEAWRY WHHKDY EHQLGRUHDAQ) B IMIMYH DQG HI RIAHP HONQMIMNQWWHS QMG 6\BM/ Z W UASHRWR \SHADOV GXJ SUAQ) SUPWAHY 6SHAILFDE WHMHKDYH
EHHQ & RQJUAMRIOLQNXLUHY DG SURSRVHS | HEH.DODGE WM G MIDARQ G-I QHGWR EUQ) P RHWIQSOHR WRAXI SUAQ) BHSFHWHFRWMR SURFUSIRQ GXIVXQEHJ
0 HAFDH UHYLHZ WH UHIDARQKLS EHE HHQ SUALQ) DG P DX CRMUHUSDAHSURIUP VDQGUH R JRYHGP HOABIRIULP UHP EXWHP HOAP HMRGRIJILHYI RUGLKIV

0 RURYHJ SD P HQAP HMRGRIRILHYP D EHVKEMPR FKOQJ H LO KHIOMFDUH GO LMDARQ DQG U X@RY LQWDAYHY : HH SHAMKDADGAMRICS 6 | H3HDOKHDNFOH
UHRP P HDKUAVZ LODEH DERSWG LQWHI XMUH DO R Z KLFK FRXTS QP WWMHLP RXQVWDAKHS 6 | HEHIDOIRYHP HOAZ LADSD, | RUKHIGKFDUH SURGKRN DG \HYLFHY

Z KLFK FRX@S UHKONQ UHEXFHS G-P DG | RURXUSURGXPWFDQE.CDMY RUDGAMRDCSUFLQ) SUARKUAY

, QAYLOXTOWEMMY LQWKHS QUM 6\EM/KDYH DOR EHFRP HLGRUDUQI® DIJUHAMYHLQ SDAMQ) (B IMIDARQ DQG LP SBP HMQ) UHI XIARQY GHLI GHG VR FRQAROSKDUP CFHANADD
DQG ERBILFOOSIRGABUAQ) LGFOXAQ) SUFHRUSDAHAHP EXWHP HOWRQWLLQN GVFRXQN UHIIPNRQY RQ AHYELQ SURGXPWEFFHA DQG P DAY FRUWAMVFERAXUH DG
WDQSDHA P HDXUY DQG LQVRP HFDWHY GHLIGHG VR HIFRXUDIHLP SRUBIRQ| URP RIMHUFRXQAIHY DG EXON SXUKDUQ) / HIDED P DQEDAMS SUFH FRQARYRQSD P HOW
CP RXQNVE\ WLLG SOV SD RY RURKMHUUHAMIPARQY FRXEE KDLP RAUBXMGHW UHAGVR RSHIDARYY | LQOGADOFRQAWRQ OQG SIRSHAW | QDEAWRQ UHILRGDOKHDAMADLH
DAKRUMHY DQG LQA YLGOOKRSMIY DHLGRHMQI® XMQ) ELEAQ) SURFHEXUHYWR GHMUP LGHZ KDABKDLP CRHXWFDCSURGPW DG Z KUK VKSSTHY Z LAOEH LGFOGHE LQWHU
SURFUISWRQ LX) DQG RMHUKHIBKFDHSURILEP V7 KLY FRX@S UHEKFH \WH XGNP DM GHP 0G| RURXUSURGXPWADELCDAMY RUSXWBUHWAKUH RQ RXUSLRGAVSUIAQ)

,QP DUHVRAMCHR WHS QMG 6B UHP EXUHP HIADQGE KHDBNFDUHSD) P HOAK WP VYD MIQULFDQ® B\ FRXQU DQGP D) FRXQUHY KDYHLOAMMMS SUFH FHOQIV
RQ\SHAL LF SURGXFW DQG\WHDSLHY - H FDQERASUHAPVWNH ANHIKRRG QDMUH RUH WOAR JRYH.GP HOAHI XOARQWDAP D DUMVHIURP | XWWUH B MIMRQ RUDEP LQVADAYH
CRARQLQWWHS QMG 6\BM/RUDQ. RMHUMUNVGRMRY |, | Z HRUDQ. WLLG SDMAYZ HP D HY DIHOUHVBZ RUXQDE®I\R DEDSVWR FKOQI HVLQH QY UATXLLMP HOW RUWKH
DERSWRQR QHZ. UHTXLUHP HOWRUSROAHY RULL Z HRUVKAK WWLLG SO DUH QRACEGIVR P DIQBQUHIXDWRY FRP SIDGRH RXUSUIRGRWADELCDM/P D RHDQ U XDRY
DSSURYDOMDAP D KDYHEHHQRBIGHG DG Z HP D QRADFKLHYH RUVKWILQ SUR \BELAOW

2 XUBXMCHVRSH.DIRQV DG RXUHVTCG ! XWMUHUHIDRQWLSVZ 1\ LOYHIXM DIRLY KHDKFDUHSUR HURQDY FROKARON \KLLG SOVSD, RY SDIMVRUIDQ] DRV DQGRXVRP HYZ L@
EHKEMPAR DSSTFCEGIKHIGKFDUHUH XORY @V Z KIEK FRXGSH SRIHXVAR SHIDAMY

2 XUBXMGQHW RSH.DARQY QG FXUHADGG | X\MUH CULDQ) HP HONVZ LW LQYHWAS DY KH-DBMFDUH SUR HAMRQY FRQXGEQN WG SOW SDRY SDMHARUIDQ] DARYY OQG
PXRP HY P D H SRHXVR EURDED DSSOFCEG | UXG DG CEXVH DG RIMHUKHDGMFDUH @ V OQG B XAMRQY 7 KHH@Y VP D FROMILQWHEXMQHW RUI LCOGADD
DUDQI HP HQW DQG UHIDARQKLSVWURXIK Z KUK Z HFRIBXPWNRXURSH.DIRQY LOFOAQ) KRZ Z HUAMDUAK. P DNHAMHINOG AMAIEX\WM RXUSURGAWADQAEM/ L CBSURYHG
6XFK @Y VIGFOGH

T  WHS 6 IHHDCS Q. LANEDFN 6\BMM Z KIFK SURKLELW [P RQY) RMHWLQIV SHYIRQVRUHDMAY I URP NCRZ LQI® DQGZ LADX@ \RIAMY R |HIQ)
UFHYLQ) RUSIRMAQ) DY WP XQHDIRY LFOAQ) 0Q NFNECFN EUEH RUFHIBIQUHEDM GUHAD RULQAUHA® RYHW® RUFRYHWD LOFDK RUQNQG \R
LQBFHRUUEZ DG RULQUAMUQ | RU HWHWH UH HUDOR DOLQAYIGKD0 RU ROWHSXUKDH GDH RUGHJ RUUHRP P HIEDIRQR Q) JRRG ICAOWV WP RU
VHYLFH 1RUZ KIFK SD. P HWP D EHP DGH LQZ KRBIRULQ SDWXQEHJS 6 | HEH.DODE WM KHDOMADUH SURILEP VAKFK DV0 HAFDUHDQG0 HAFOG $ SHIRQ
RUHQIY GRAV QRAQHHG R KDYH DRMDONGRZ GGIHR WH WERMAM RUVSHALLLF LOMOAIR YLRIWM QRGHUMR KDYHFRP P LMMG D YLRIMRQ 7KHS 6 1H3HD0 QI
. LENECFN 6VEAMM KDV EHHO LM SUAMS VR DSSO VR DULDQY HP HOW EHE HHQ SKDUP CRHXWFDOP DQXI CRMUHLY RQWH RQH KDQG DQG SURFUEHY SXUAKDHY DG
IRP X@U P DO HY RQWHRMHUIKDDG

$  WHS 6 |H3HDO DOHFOIP VOQGAYIOP RHBY SHIDOMY@Y V LFXAQ) WHAYLO) DOH&@P VS PWRU) &$  Z KIFK [P RQY RMHIWLQIV LP SRHFUP LDO
DQG ALYLOSHIOAY LOFOAQ) WURKIK ALYLOZ KIWBEGRZ HRUTXL\EP CRARQY DI CLOWNQEYLGOY RUHDMA | RUNGRZ LQI® SUAHIMY  RUFDXMQ) R EH
SURHOMG \RWHS 6 |HEHDOIRYH.GP HOMFELP VI RUSD, P HMWRUDSSURYDOMDADUH | DOH RUI UXGXGRAVNGRZ LQI® P DN XMQ) RUFDAQ) R EHP DEHRU
XVHG DI DOH UHFRUG RUMBMP HAP DMUDOR DI DOHRUNUIXGXGRANFOIP  RUIURP NGRZ LQI® P DNQJ DI DOHWBMP HQAR DYRG GHFUHDH RUFRQAHDOD0
REQDIRQW SD PRH \RWHS 6 |HEHIOIRYHLP HQW, QDEAWRY WHIRYH.OP HOW



P D DAHWKDADFDIP ([GFOQQ) WP VDG \HYLFH/ XY |URP DYIRIMRQR \WHS 6 1HEHDOS QIV. LFNEDFN 6VEMM FROMYMM/ D1 DOHRUI UDXGXBRV
FOIP |RUSKISRHVR WH) &$ $ FOIP LGFOGH2 D) IHIXHWRUGHP DG 1RUP RGH. RUSURSHW SUMHOMG VR \WH | HEH.DOI RYH.GP HQW, Q DEAMRQ
P DQX| CRMUHLY FOQ EH KHITB QCEGIXQGHMWH) &$ HYHDZ KHOWH  GR QRAVKEP IWRDLP VAUHA® \R JRYH.CP HBD RY/LL WH  DIHGHP HG\RE FDOH \WH
\XEP IMIRQR 1 DOHRUI UXGXGOWFDLP V
$  WHS 6 |HEHDO HOON , QXUDQRH3RUIELAW DQG$ FRRXQEELDN $ PR RU+,3$$ ZKIFK P SRHVFUP LCDODQG AYLOTCELAW | RU TP R RMHJ
WQV NRZ LQIO DIGZ LaDXED H HHWQ RUDMP SWQ) R H HRXAM DVAKHP HVR GH UDXG DQ. KHIGMFDUHEHCH IWBLRIUP RURBVRLQ B\ P HOQVR! | DOHRU
| UIXGXOVBHMAAY UHSURHIBIARQY RUSURP VAV DA R WHP RH RUSURSHW RZ GHGE\ RUXQEHUWHPXWRG. RUFRQUROR DQ KHDGNFDUHEHH LW
SIRIUP UIDEBWR WHSD RU HJ  SXEQF RUSUYDM DQGNQRZ LQI® DQGZ LADX@ 100K\ Q) FRGAHIIQ) RUFRYHIQ) XS DP DMUDOI CRARUP DNGQJ DQ)
P DD | DOHWBM HFOMOFRQGHROZ W \WHGHIYHY R RUSD. P HOWRU KHIGKFDUH EHH LW WP VRUVHLYLRHY 6LP LOUVRWWHS 6 | HEH.DSS QI
. LENECFN 6VEMM D SHIRQRUHDMY GRHVCRWCHHG R KDYH CRMDONGRZ GGIHR \WH WEBMM RUVSHAL LE LOMONR YLRDW IWQREHMR KDYHFRP P LWHGD
YIRIMRQ
$  +,33% DVCPHIGGE WH-+ HDON, QRIP DARQ7HKQRRI\ |RU( FRQRP LF DQG & QQFDOH HONS PAR RU+,7( &+ DOGWHUUASHRAYHLP SBP HIMY
UHIXDIRYY Z KIFK LP SRH CP R RKMHAMLQIV \SHAL LHG UHTXUHP HOWUHDAQ) VR WHSWYDR  VFRXUMW DOGWIQP DAMRQR! LQAYIGOD LGHOMLDEGIKHIOM
LQ RUP DARQZ WRXDSSURSUDM DAMRU DARQE, FRYH.HG HOMAEY XEMPAR WH XGB! \IXFK DV KHIGM SOQY KHIXEMADUH FODUIQ) KRXHY DG KHDONFDUH
SURYLGHY Dv'Z HIDVWHUBXMGHW DARADMWDASHIRP FHYBQVAYLFHVLQYRYLQ) WHXVHRUGMWGRKHR LA YLGKOD LGHMLCEGIKHIOM LQ RUP DARQ
+,7( &+ DORFUDMEQHZ WHYR ALYLOP RGHBY SHIDOMY [P HIGHG+, 3% $ R P DNHALYLODQG FUP LCDCSHDOMAY GUHAD DSSIFDEG VR EXMCHW DARALDM/
DQGJ DYHWEM DARCH VIHHDOGHZ DRI VR | LB FLYLCOARRQY | RUGCP DI HY RULQWGPRQY LQ T HEHIDOFRXUWVR H RIAHWH | HBHIDOH , 38 $ @7 VDQG\HN
DMRUCH V1 HHVDQG FRAV DARFADMG Z LW SXWXLQ) | HEHDORYLODPMRQY
WH) ' &$ Z KIFK SIRKLEW [P RQY RMHAMQIV WH DGXGMDARQ RUP WEDQAQ) R GXIV ERRILFVDQG P HAFDOGHMAHY
WHS 6 |HHDOBI MDARQFRP P RQD UH HIHGWR D/WH3K\ MALDQ3 D P HIN 6 XQKLCHS PADGG LWLP SBP HIMY I XDARQY Z KIFK UHIXLUAY FHBLO
P DX CRWMUHYR GXIV GHYIFHY BIRRILFY DQG P HAFDOXSSIHYWDADUH UHP EXUCEBIXQEHU0 HAFDUH 0 HAFOG RUWH& KIGBHI+ HDGK , QXUDGFH
3URIUP R UHSRUANDQOXOED \RWH.J RYHLGP HOWQ RUP DINRQ UHIDMG VR FHYBLQ SD. P HWV DG RMHUMBQM HYR YOO VR SK\ MIFLDQY DQGWOFKLQ) KRSMIY DY
Z HIDVRZ QHYKLS DOGLQYHWY HONQMHWKHIS B\ WH SK\ VALDQY GHAUEHS CERYH DQGWHULP P HADMICP 1O P HP EHY DG
I DDRIRYVS 6 WBMOYZ VDG UHIXDIRY LGFOGQ) WEMDQIN.ANECFN DQG | DOHFTLP V@Y V Z KIFK P D C5S® R RUBXMCHW SIRWAHY LFOAQ) EXW
CRWIP WG VR UHFDUAK. GMAIEXWMRQ DBV DQG P DUNHAGY DU HP HON DG FOLP VIQYRYLQ) KHDGMFDUH WP VRUVALYLFHYUHP EXOHGE. DQ \MLLG SOW
SD RU LGFOQQ) SUYDMIQKUHY WIM QY VAKDAHTXLUH SKDUP CRHXWFDORRP SDQUHVVR FRP SO Z LK WH SKDUP CFHAWFDOLOGAMAY v YROQEY  FRP SODGFH
IXLGHIGHY DG \WH UHBYDQAFRP SODFH I XLAOGFHSURP XODMGE, WHS 6 | HEHDOIRYH.GP HOVRURWHZ IVHUAMAIFAED: P HOVWWDAP D EHP DEH\R
KHDOMFOUH SURYLGHLY DQG RKHUSRMQADOUH HADOVRXUAHY WM @ V DQG UHI XIDARQY WDAHTXLLH GLXI P DX CAMUA YR | LB U-SRW UHIAQ) R SUALQ) DG
P DUNHAQ LQIRWP DARQ Z KLFK UHTXLUAVWEFNLGY JLIW DQG RMHUUHP XQHIDARQ DQG MR VR YOOH SURYLGHS VR KHDIMFDUH SUR RGO QG HOMAHY DO \WEM
@¥ VIRYHQQ) WHSUYDR DOGVHRXUW R KHDGH LG RUP DARQLQ FHYBIO AP WERHY P D) R Z KLFK QI HUIURP HORK RIMHULOMLI QU LFDQAZ D VOG R\MY
DHGRABUHP SKGE +,35$  \WWXVARP STFDMY) FRP SCOGFHH IRW

YHHFDMHR \WHEUDGK R \WHH QY VDG \WHQDURZ GHVR WHWEMARY H FAHBWRQYDQG UIXMRY VO HKOUERWY DYCLOEMI XQEHNXFK @Z V LWV SRMEGIWDARP HR
RXUBXMGHW CPRYIMEY LGFOXAQ) RXUFRQUKANY) DI UH-P HON DQG RMHUUHIMRQKLSVZ LW SK\ MALDQV DG RMHUKHDINFDUH SURYIGHY VRP HR! Z KRP UHFHLYHWURAN RU
AN RSWRQY DV FRP SHQDARQ I RUWHUVHYLFHY FRXGE EH\XEMPAR FKDEBI HXQEHURGHRUP RIHR WWKFK @7V ( QUXUQ) WWDARXURXUHADQG | XAMUH LOM CDORSH.DARQY
DQG BXMGHWDUDQI HP HONZ LW \MLLEG SOV FRP SO Z 1\ DSSUFCEM KHIGKFDUH @Y VDG UHI XOWRQY Z LA QYRYH\XEEQACFRIN |, WY SRMEBGIWDAI RYHP HOED
DANRUIMHY Z LOPRGFOGH \WDARXUBEXMGHW SUTRWFHY GR CRAFRP SO Z LW FXUHONRUI XAMUHBMMY/ UHIXOMRQY DIHP IXLEDFHRUFDH@Y. LOYROLQ) CESOFCE®I | UXG
DQG CEX\VH RURKHUKHDGKFDUH @ V DG UHI XAODARQY

+H +H



,| RAURSH.DARQY DUHI RXQGWR EHLQ YIRDWRQR D) R WH@Y VGHAUEHS DERYHRUDD. RMHUIRYHLGP HQBOMY VDG UHI XAMRQVWKDAP D [8SO \R XV ZHP D EH
\XEMPNR WHLP SRUMRQR  ALYLO RUP LGDODGE DEP LQMADAYH SHIDOHY @P DIHY AMIRUHP HOAP RGHBY 1LGHY SRIMEBIH FOMRQIURP SOMASDARQLQO0 HAFDH

0 HAFIG DG RMHUI HEH.IDOKHDBNFDUHSURIUEP V LQAMIGOOP SWRGP HOWVFRQATRXDOGP DIHY UFSXBARCDCKOP AP LQVKHG SUR W DG | XWMUH HLQQIV DEAWRID0
UHSRU) UHTXUHP HOWVRURYHILIKWA Z HEHARP H\XEMPIR D FRISRUDM QM UMY D UHHP HQARUMEP LAUD) UHHP HOAR LMRYH DEIDIDARQVR QRQ FRP STDGRHZ LW WHH
@YV DG PXBE HONRUUHAKRAMIQ) R RAURSHDARQY D R Z KUFK FRXQS DGYHYHD 0| HAARXUCELAW \R RSH.DM RUBXMGHW DQG RAUUAKAVR RSHDARY 1 D) R
WH SK\ VADQY RURKMHUSURYLGH Y RUHQMHY Z LW Z KRP Z HH SHAVIR GR EXMGHW DUHI RXQG VR QRAEHLQ FRP SODGFHZ LW DSSOFCEGIAY V \WH P Dy EHVXEMPWR

FUP LQDD AYLCRUDEP LQMADAYH\DGRMRQY LGFOAQ) H FOMRQVI R JRYH.GP HOWXQEHG KHDGMADUH SURIUZP VDG LP SUMRGP HOWVZ KLFK FRX@S O | HAARXUCELOW \R
RSH.DMRXUBXMGHW ) XUHJ GH HIALQ) DIDOWDQ \XAK CRARQYFOQEHFRWMD WP H FRQWP LQ) DQGP D UHTXLUH ML QU LFDQASHARQGHOMRXUAHY 7 KHIMRH HYHQLL ZH
DUH\XFFHW XOLQ GH HOAQ) DIDIQMIQ. \XFK DRARQVVKDAP D EHELRXIKWDI CLQMKY RUBXMCHWP D EHLP SOUHG

$Q FIFDONDCSRIEP VZ HARQGARUIWADURK FRIER DIRQYZ HHOMULQRLOKH( XURSHDQ( FRGRP IE$ UDP D \EVIRAWAR\KH* HOHIDO  DID'3 UIRRRIRD5 HIXOWRQ

1 Z HFRQGAWAILFDOWDOSURI P VRUHIMULQR UMADURK FRIDERUDARQY LQWWH ( XURSHDQ( FRORPLF$ UD RU(($ ZHP D EHVVEMPARWH* HHEDO DB3IRMAWRY
UIXODIRQ RUF ' 35 7KH* ' 35 CESOHVH WOMUMRIDI DG LP SOP HIN QI HONRSHDARCDOUMTXLLHP HON| RUSURFHWRLY DQG FROARTBLYR  SHIRDOD LFOAQ)
IRUH CP S®! KLIK WIEDBY | RURBILQLQ) FROHWURP LQELYLGXOY R SURFHW \WHUSHYRCDOED URBXANENVFRKXUAV\R LA YLD DFRP SUHKHOMYH LGAYLGOOEDD
WKWUHILP H COBH SRWHARMRQ/JRYHQQ) WDOWHYR CDBIURP WH( ($ ( XURSHDO8 QRQ RU( 8 VR RMHUNMUMGLRMRQY \KRWP HIGHV RUGDIBEUHIFK
CRNLFDARYY QP LMBARQYRQUAMMROR LG RP DARQ LGRIHDHS UTXLLHP HON SHIBIQQ) \R KHIO GO RMHUVSHALDOFDMIRUHYR - SHYRDOEE DG FRGHS OBOG
DEAWRDOREQ) DARQYL Z HFRQALFMLLG STV SURFHAWRLY LO FRQQHANRQ Z LW WH SURFHWQ) R SHIRQDOED 7KHS QWMG. LQIGRP KDVLP SBP HOMGLIWRZ Q YHURQ
RWH* ' 35 Z KIFK FROBLQ/MP LOUUHTXLUMP HOV 7KH* * 35 SURYVIGHV\KDA( 8 P HP EHUMIBAMP D HAMEEQVK WHURZ Q@Y VDG UHI XAARQY QP WY \WHSURFHMQ) R
SHIRDODE LFOXAQ) JHHIF ELRP HUF RUKHIO GO Z KUK FRXTS QP IMRXUCELAW \R XVH DQG \KDUH SHIRQDOEDME RUFRXTS FOXVH RXUFRWAR LGRBDAH |, | RAURURXU
SOMEHITRUVHYLFH SIRVIGHATSUYCR. RUGDIE VXU P HDVWKUAVI CLOR FRP SO Z W WH* * 35 UHTXLLHP QN Z HP D EHVXEMPAR QM DARY UHIXDRY LOYHIM DARYY
HI RAHP HOAVCRAAHY UHTXLUQ) XV\R FKDQIHWHZ D Z HXVHSHIRDODBOGRUILGHVR XSWR PLARQ( XRVRUXSWR R \WH\REOZ R LGH DQQXCOMURYHUR
WHSUHFHAQ | LCDGAD0, HOU Z KLIFKHYHULY KLIKHU DYZ HIDVFRP SHODIRQFDLP VB, O HAMG LQAYIGDN QHIDAYHSXECFAW U-BXBARIDOKDUP  DQG D SRMMIORWR
BXMQHNVDGJIRRE LD

: HOUH\EVPAR HOMURGP HQROKHDGK DQGMD HIVAY VDQGUHIXOMRY/ DOGZHP D BHFRP HH SRU-G\R (DE.QWDOG\KEMEQNIH SHOM/IQFRQQHRIRDZ W HMURP HQBO
FRP STIDCRHRUUHP HADNRQ DR/

2 XURSHDARYY LGFOAQI RAUGHYHERSP HOMMAG) DQG P DX CRMUQ) CRAYIMEY DUHVKEMPAR QP HIRXY HIYLRGP O KIHDAK DQG MO HIV @Y VDG UHIXAARQY 7 KHH
@Y VDG UHIXDMRYVJIRYHD [P RQY RMHMLQIV WHFRQARIG XVH KDQEDQY  UHBPDHDQGAVSRVIOR DG WHP DQMIGFHR DU | RU KO DLERXVP DAMIDY DQG
ELRWRILFOOP DAMUIDY \KAK DV FKHP LFDORYHQV KXP DQFHITY FOUALQRIHIF FRP SRXQBY P X\ HIF FRP SRXQGV DQG FRP SRXQB/WDAKDYHDVH] LF H | HRANRQ UHBURGAURY
@ERDRY SIRFHEUHYDGH SRWUHR EGRRG ERGHSDNRIHYY |, | Z HIDLOR FRP SO Z LW VKK QI VDQG UHI XOARQY Z HFRXTS EH\XEMPWR | LGH RURKHMIGRARQY

$VZ L\ RMHUFRP SDQHYHQI DI HG LQ CRRYIMVMP LAOIUMR RXY Z HI DFHDUMN R HOYLURGP HBODCELOW LCKHIHONQ RAURXUHONDQG KIRUFDCCPRMMAY LFOAQ)
QCELOW UHDAQ) R IHPDHVR RUH SRUKUHWR KL DUERXY RUELRERI LFDCP DMUDY ( QYLRGP HMEO KHIBK DQG VO HIV @Y V DQG UHI XMAMRQY DIHEHRP LQ) P RIMMQIHOW: H
P D EHUHNXUHG VR LOPXUNVKEWEQADOH SHOWHYLO FRQGHRAIRQ Z LW | XUMUH HOYLURQP HBCFRP SCOGAH RUUHP HADARQ CRAYMAY LQZ KLFK FDWH \WH SURGXRURQH | RIWR RXU
WLLG ST P DX CRMUHY RURXUGHYHERSP HOWH I RWP D EHIQMIXSWMG RUGHD) HG



5 HFH/BIMDIROP D P DAUIDD DOHYHD O HARXUILCDGADCARQGURD LMXOVR RSHDIRQVDQGADK | B2V

5 HHQ® HIPMGS 6 i GILMDARYKD/MIQULFDQ® FKOQHSWHS 6 |HEHIOGRRP HVY DARQR 8 6 FRERDARYY LOFOAQ) B\ UFQ) WHS 6 FRUSRIDMLGRRP H
Vi DM QP MY LOMMMEHEAIRY DG UHYIMQ WHXBVIRYHQQ) 12/ V 0 D) R \WHHFKDQH/DUHH I HRAYHLP P HADMD Z LMRAQ WIQMMRQ SHIRG/RU
JUDQE DAMHIQY | RUH, MAQ) WDQLPARQY 7 KH GBI IMIARQLY XFOTULQP DQ - UASHRN DG FRXGE EH KEMPWR SRIMADCCP HIEP HQW DQGWRKQFDOFRUHARRQY DVZ HODY
LOMSUABMRQ/ DG LP SBP HIMY UHIXMMRQVE. \WH7 DKUY DQG, QMID05 HYHXHGHYLFH RUWH,56 DQ R Z KIFK FRXTG GMWH RULGRUHDH FHYBLQ DEYHYHLP SCFW
R WHOIMDARY , QDEAWR) WV XFGOUKRZ WHHS 6 |HEHIDOGRRP HVE FKOQIHV'Z LADO! | HRVXKEAM DQG GRFDOW], DARQ Z KLFK R MY XVAY | HEH.DOW] CEGHLQFRP HDVD
VB SRIQNVRUFRP SXWMY \WEAM DQG GRDOW] QDELOANY

7KHUGPMRQR WHFRSRDMW DM XQEHIWH GBI VDMROP D FDXHD UHBPWNROLOWHHRGRP LF BHGH IR GH HUHGE] DAVAN DYDLTEGIWR XV ) XUMHIP RIH XQGHUWH
GULMDARY DIMRXIK WHWHDR HOWR I GV IHHDMSEH R HAHP EHU KDVIHHD® QRAFKDQIHG V| GWHY/IHHDAMGIQFDBOE HOU  DOGEH RG
ZIOR EHCEGIWRRIVHV R I CEGILGFRRP H 7 KLVFKDQIHP D UHTXULHXVAR SD. |HEHIDOLGRRP HVE] HYLO I XU\ HOLY GASWMIHIH DA D&RW | RUIHEHIOGRRP H
W SXUSRAHVIQSURU\ HOY

© KIIVRP HR WHRKDQIHVP DEHE WHWM GIMMDMARQP D DOYHYHD O HAAKV LQRCHRUP RUH UHBRUIMY) SHIRGY DG SIRSHARYHD  RWHURKDQIHVP D EHEHH LHDORQ
DIJRQ IRZDGEDMY : HIQMIGWRZ RIN Z I RXUMY  DOYRY DG DXAWRY/ VR CHMUP LCHWH I X@LP SCRAKDAKH UHFHOAR] GO VMARQDVDZ KRBIZ LAKDYHRQXV @ H
XU HRXULQYHARY/ R FRQXOWZ LW WHUGD DODQGWE  DOYVRY/ Z W UHVSHRWR VXK G DVDWRQ

5 IM\V5 HDMG VR 2 XU, QMBRMDCB LRSHIV

: HE-BHIGRQ CAHQHDIUHP HONZ W \WWHS QYHMWR 7H DVERXKZ HIMQ RUS 76:  \RSHP LYKVAR XVHSDMIN DQG SDMMSSIFDARYY DvZ HODAR H SRWSHALLE
WKGREILFDONGRZ KRZ. 7HP LCDIRQR \MHHULIKWRUWHI DIOXUHVR FRP SO Z W REQI DRV XQGHMHAHDI UH-P HOWVFRXTBP DIMDTD KO RXUBXMQHA/DQG SUAYHIAKY
ILRP GHYHBSIQ) RUFRP P HAD LQ) RXUSLRXPWDQADM/

: HOWDSOW\R AEHOHDIUHP HQVZ W8 76:  XQBHUZ KLEK Z HZ HIHJ UDQNG UL KWAR SDMON QG SDMMNTSSIFDARYY DVZ HODYSURSUHELY WAKGREILHY \KDADHLP SRNIQV
DOGQHHADY R RXUBMCHN 2 XU KWAR XVH\KHVH SDMON DQG SDMESIFDIRY/DGHP S WHLQYHNRQYFIIP HGLQ\WHHOFHQHG SDMN DVZ HOD/AWHH SBABNROR
SURSUHEY WAKGRE)\  DUH\XEMAMR \WHFRQMDIROR DG RXUFRP SIDGFHZ W \WHWMP VR RUCFHQHDI WP HOV

2 XUGFHQHDI UH-P HONVLP SRHXSRQXVYIURXYVAMHFH SD P HAIQGRM-UREQIDIRY/ LFOQQ) WHI RTBZ Q)

I RUREQIDNROWRSD 876: YDURXVP LBMRHSD P HOV
RURSQDNROWRSD 876: UR DOMVEDHGROQHADBY OGG
RUREQIDNROWRSD 876: |HVDARADMGZ MW WHSIRHPURY P OQMIDFH RULDQY R \KHSDMN DG SDMIASSIFDARYY Z HKDYHAFHQHG
1 ZHIDORFRP SO Z WD) R RXUREQ DR XQGHMHIOFHIHDI WP HW RUZ HOH\XEMAWR DEDCNDGOM. RUGMROMR) 8 76: P D KDHWHUIKWR\MP LCDMWHU

UASHRYHORHQHDI UHHP HQV 1QZ KIFK HYHAZ HZ RX@GRAEHCEGIR P DNHADR. SIRGRNVDQE M/ FRYHIHGE \WHAORHQHY

© HRQRWAXUWHE® RZ QDR SOV DGZ HOHKHDYO UHIDQAXSRQAHRQAVIURP 8 76: R FHIROQ SDMNII KW\KDADUHLP SRMBQARUCHHAMY \WRWWHGYHBSP HAR RXU
WRKQRBU\ DG SIRGAENDQA@MY $ VDUHXOVZ HP D BEHAP WG LQRXUDE AN R SURYHWARP SHIYRLY/ | URP GHYHBSIQ) DG ARP P HIAD) L FRP SHIWHSURGFW

: HER RAVRQNRONHSIRHPARY P DQMDCFH RUILAKY R \KMHSDMONDQG SDAMNISSIFDNR/AKDNUH QFHHGR XV XQEHMHOFHQHDI BHP HQN 7 KXY WHHSDMVDG
SDAQNSSIFDIRY/Z HHQRAGINMGE. XVRURXUDILCH V D35Z HER QRABLHA® FROMRONHSIRHHANROR WHH SDMIV DG SDMATSSIFDARY : HFOQERAEHFHMIIQWDWY
QDY RUSIRHPANRQR \WHSDMONV DQG SDMMIBSTIFDIRY QFHOHE R XV KDV EHO FROIGAMELQFRP SIDGFHZ W CESTFEEGI QY VDQG UHI XDWNRQY/RUZ LA YDIG DQG
HIRFALEGISDAQV 8 76;  GUHA® FROVRYWHSU-SDIDIRY [ L0rY DIGSIRHPMROR SDMMZSSIFDARYY DOGLYUREROEGH RUP DQEIGIQY WHSDAQN FRYHIQ WAKGRBI\
\WDNZ HOFHH



.1 ZHIDORFRP SO Z W \WHRED) DARQYXQE-URXUCAHQHDI P HFOMGFOGQ) DVDUAKXOR &29,' P STANY RXURSHDIRQVRUGHR @ANR 1XQ3/ RUL Z HXVHWH
QFHQHGLQMIBDRXOCEURSHYY LQDQXCDARRU H3P DQHU Z HP D BEHUTXUWHGR SD. @P DIHYDQGRAUCAHRRYP D KDYHWHUI KWRMIP LCDMWHAFHQH |, | RUTEHQH
DIUHP HQAW WP LODMG Z HP D' QRAEHCEBI\R GHYHBS P DX CFMUH P DNHAARNVHDAH SURSAWDECDM/ FRYHIGE. RXUDIUHP HIAVB XAK DY RAPXUHIFHFRX@S P DMIDD
DOYHYHD O HAMHYODHR WHSIRGAWDQEEM/EHQ) GHYHBSHEXQEHUID \KAK DI UHP HW

" NSXM/P D DIVHUH DLEQ) LOMBRMOCSUIRSHIV \WEWRMR DOGD0 R RXUUL KWDQG REQI DARQYXQEH D). TFHQHRURKHARDMLE DI UHHP HOMGFOQQ)

o \WHVRSHR UWIKWI UM XQEHAHCFHH DI UHHP HDOG RMHULQM SUABMRY UHIDMG LAY

$ \WHH WOARZ KIEK RAUMFKQRBI\ D05 SRFHAHVIQ UQIH P VSSURSUDAMRUYLRTIWWKHLQMBRXIOSURSHW R WHCEHORKDAY GRAKEMAAR WHOEHOH
DIWHP HW

$  RXUGQIHFHREQ DNR/XQEHMHOFHHDI B HONDQGZ KDATRRMAADIN \KRHG M HFHREQ) DR/

 WHWETFHMQ) R SDMMIGGRMHUU KWVR\KLLG SOMIVXQEHUDQ \KFK DI UHHP HWRUFRTDER DAYHUADMRQKLSV

o WHIQMHIRYIKLS DOGRZ GHIKIS R LOMHQIRQY/DIGNERZ. KRZ. WAKEY |URP WHNALQWFBDIRQRUXHR LQMIDRMDICEURSHYY B\ RAUGFHQRY DG XVOGRXAU
SDUGHY DG

$ WHSURIWR LQHINROR SOMIMSWRKQREI\

, QOEAWRY WH DI UHP HQIWXQE-LZ KIFK Z HAFHQHLQMBRXOOSURSHYY RAMKQRBU\ \WRRUIURP \KULG SOMVDUHFRP SBf  DOGFHMEQSURVIMRQVIQ\KAK DIUHP HOVP D EH
\X\A-BIEBIVR P XOMEBILQMSHBIRYY 7 KHUAROWROR D) FROMPAQM SIABNRQ G UHP HOAKDAP D DINHFRXGQURZ. Z KDAZ HEHIHYHR EHWHVARSHR RAUUIKIWAR
\WHUHBYDQAQMIBRMOOSURSH MY RAMKQRBU\ RUGRUHDHZ KDAZ HEHIHYHWR EHRXU! LQDQR.OCRURKHURE®D) DARQY XQG-MH UHBYDQADI UHP HOMHWHUR Z KLEK FRXGBSKDYHD
P DALIDCOGYHYHH | HAARQRUBXMGHY | LDCADCFRGAMR) BAXOVR RSHIDMRQ/DQGSUIRGHAV 0 RIHRYHU UL GASXAY RYHULQMIBRMIOSURSH W \KDAZ HKDYHCEHQUHG SUYHONRU
[P SOURXUCELAOM R P QERQRXUPXUWHMIFHMQ) CUBQY HP HOVRQFRP P HIADD CFR-BEEGIMP V Z HP D EHXTEGIWR KA XD GHYHBS DQGARP P HADT HWHDH HAMG
SIRGEWDEM/

2 XUBMGHNDBR Z RXG\K 1 HULL DY PXUHARUI XMUHCFHQRYI DOR CEGHE, WHWMP VR \WHERHQH L \WHOFHQHG SOMIVRURKHUUI KW DUHI RXQG\R EHLQYDIG RU

XQHI RAHIE®! RULL Z HOWHXTEGIVR HOMIQR GHAHADY QFHQHYRQOFFHBEEGIMP V 0 RURYHU RUCFHRRYP D RZ QRUFRQIROLQMBRXDCERSH W WDAKDY GRAEHHD
QHOHG\R XVDQG DVDUAKOVZ HP D EHVKEMRAAR FOIP V BIDGBWR WHUP HIMAKDAZ HOWHIQ UQILQ) P VOSSURSUDIY RURKHZ VA YIRDMY) \WHIFHQRIV UKW

, QDEAURY U Z HOHXTEGWRVKFFHAM X@® REBQUL KWR BTXLHG\MLLEG ST LOMBRMOIOSURSHW WKWRUP DQEIQWHH LY [QMBRXDOSURSHIV WKWZ HKDYH Z HP D
KDYHVRVHHN DOMCDAYHRSURQY \KFK DVGYHBSIQ) Q7 SIRGEWDEM/Z W GMIQ DUIRXQG\WKGRBILHY Z KIFK P D UHTXLUHP RUHWP HOQGLQYHAR HOAMRUDEDQERQ
GHYHBSP HWWR \KHUHBYDQAB MUK SURIUZP VRUSURGXPWDGE DM/ DG RXUBXAMCHN | LDADOFRIAMRY UAKOVR RSHIDIRQY DG SUIRSHWFRXTGB\K | HJ

© HKDYHEHHD JUDQAGOFHQHVR XVHVR SDMIADSSTFDIRYY 7 KHHFDQ EHQR DWKUDGRHWDADQ, R \WHSDMNDSSTFDRQVWDIZ HKDYHCFHWAVVR Z LOLAKONQ MKHG
SDMW $ VD UHKOVRXUDELDNWR SLRAMFARXUSLRSUHBL \WWRKQRER)\ LQWHP DUNASFHP D EHAP WG

: HKDYHEHHQIUDQAMG CAHHOHVR - XVHWR SDMMNESTFDNRQVIQP DR FRXQNHYZ R LGH 7 KHVHDSSTFDARQVFRYHUDUDQIHR  WHOW HOAP HKRGY 8 QBW/ DG XQMDKHSHIEAQ)
SDMMNIESTADNRQY DHIMMHG \WHUSIRMARYHVARSHLY LP SRUMEBI\R GAMIP L(H |, WY DOR LP SRMEBIVR SIHARWZ KHKHURUKRZ P D) R WHSDIMAZSSTFDINRQ/ Z LAOUHXAONQ
LMXHGSDMWV ( YHRL SHIAQ) CESTFDNRQYDHIMXHG WH P D BEHIMMHGZ W FRYHIIH VLI QU LFDQ® QURZ HAKDQ Z KDAY FXUH® \RXIKW



2 XUSURSUHBL SRANRY | RURKUSIRSXAWDQAM/FXUHI® G-5-06/1Q SOWKSRO CFHOMAAR SDAQVSURKANY) P HKRG/R XVH ZKIEK P D CRABHYHD FRP SHMIURURKHLG
SOVILRP XMQ \RH\EP HSURGAWDQAMI RUDQRKHUXH

&RP SRIMRQR P DIUSDMYFDIP VROWHIRYHSKOWP CRHAVDOQIHEHAR S 3, LQSKOWP CRHAFDIOGEX] SIRGEVDHIHHDD ARQUIGHIG\REHWHIDRBGIRP R IQMBRMD
SRSHWY SIRMANRD RUSKOLP CRHANDCSIRGEW DAKFAK SDAQVIHHIDM SIRYGHSIRARAIRDZ MRAVWIDEGER DY SDMFXOLP HKRGR XVH P 04 RMHR RIP XDIROR \KHS 3,
XWHG 0 HKRGR XVHSDMYFDIP VSIRMAWHXHR DSIRGEWRAKH\SHALLEGP HERG 7KHHWSH/R SOAMFDIP VAR QRABUYHYDARP SHMUR RKHAKLGSIWI URP P INGQI 005
P DN DOLG-QIVOCS 3, | RUDLQAFDMROWDAYRANGHKHVFRSHR \WHP HRRGRDIP V 0 RIRYHU HYHOLL FRP SHIMRYRURKHAKLLG DM/ R QRAZAIYHD SURP RMKHUSIRGEWRU
RAUNLIHAGLQEFDIRY/RUNHYIRIZ KFK Z HP D RABIQSDAQNV S MADYV/P D WHRP P HIG\WWDYSDIHOVXHWHHSIRGAVR T GEHDRUSDIVOVP D GR\RWHP \HYHY $ GKRXIK R
CEHOAHP D IQUQIHRIARQNEXAMRKHIQUKQIHP HOMR P HRRGR XVHSDMV \KHSUIRIFHLYFRP P RQDQGAKHK LQ UG HP HMY/GL I LEXOVR SUYHYRUSIRHPAM

2 XUSDRWVP D' EHRKDIBQIHGLQ FRXUVRULQ SDIMVR | LFHVZ KIFK FRX@ UHXOIQ WHLOQYDIEDIR) QDURZ 1Q) RUXCQHI RIAHCHMWR RAUSDMWDGRXUSDMY/ERINRIRP D CRV
SIRMGHXVZ WX [ I RHQAMIKWARH FOXGHRKHY/IURP FRP P HADT LQJ SIRGRWMP LOURUIG-QIFDOR R/

7 KHH LY QR DRXUICFHWDADIDMH SRMAMD  UHBYDQASURUDWAHIMY VR RUSDMN DG SOMMNCBSOFDARQY KDY EHHR I RXQG Z KLFK FOQLQYDIEDM D SDMMRUSUHYHOAD
SDMIVURP MAXLQY 1URP DSHYAQ) SOMIABSIFDARY ( YHOL SDMIV GRVKFRHM X@ IMKHDQG HYHQL \XFK SDMON I XUMHUFRYHU7 +, 2 RUDQ. | X\MUHSUIRGEW
FOQACDM WG SDUMHVP D FKOEBI HWHUYDDAW HJ RIAHCELOW RUVARSH Z KIFK P D UAXAOVQ\XAK SDMVEH.Q) QDURZ H3 LQYDIEDMS RUKHTS XQHI RIAHTE®! $ Q
\IXFFHW XORKDIMI HVR D). SDMOWVRZ GHGE\ RUTEHQHGWR XV FRXEB G-BUYHXVR WKW GQHRHADY | ROVH\XFFHW XOFRP P HIADT] DARQR 0 SURGXPWADQECDM/ WD
ZHPD GHYHES ) XOWHU Ul Z HHIFRXQMUGHD) VIQU-IXDRY DESURYDYY \WWH SHIRG GXUQ) Z KLFK Z HFRX@S P DUNHAD SURGKRWADQE CDM XQEHUSDMBLRMANRQ FRXTS EH
UBEG

7 KHSDMABRIMROR ELRMAKGRE\ DG SKOUP CAHXWFDOARP SDQHYIHHDM LVKLIK® XQRHYELQ LQYRYHYFRP SBf (B 00DQG | CRXDOTXHWARQY DQG KDV LQ UHAHOAY HOLY
EHHOWH\XEMAWR P XFK OWDARY , QDEAMRY WH@Y VR | RILIQFRXQMHVP D GRABUIRAMPARXULLI KW R WH\P HH WOAD/WH@Y VR WHS QWS 6B ) RU

H CP B ( XURSHOQ SDAMOANDY. UWMEW WH SDAMQEELAW R P HMRG/R WHDR HOAR WHIKXP DQERG. P RIHWIDS 6 Q¥ GR + RZ HHJ LQAHRIQLOWERHY WH@Y VR
WHS QMG 6\BAN DUH P RUHUAAMUIPAYHWDQWRHR | RILIQFRXQAIHY ) RUH TP S® DUHFHIAHIHYR 6XSUHP HE&RXUAE DV KDY QDURZ HGWHWSH/R \KEMPAP DAKL
FROUGH MG HIJLEGH | RUSDAMMY $ FFRAQIO AHYQADICRWF P HMRGY DUH FRMGHIHG LCHIILE® | RUSDMOAMY) EHFDAHWH DHAUAMG\RD: QY R (DMUH" ) XUKHJ
SXEQFDAR/R QVFRYHIHYLQVALHWLF QM DMUHR WO @) WH CRMDOGAMARYHUIHY 0OG SDAMOATESOFDARQY LOWHS QWS 6B DG RMHUNMUVE FARQ/ DHWSLFDD GRW
SEDKHGXQM P ROMVOMUIILAQ RULQVRP HFDWY QRADADED 7 KHIH RH Z HFDQERAGRZ. Z W FHMRLQWN Z KHAMHUZ HZ HIMWWH I LUWAIR P DNHWHLQYHQMRQY FOLP HGLOQ
RXURZ QH5 RUGFHHG SDMOW RUSHIA Q) SDMMLSSOFDARYY RUNDAZ HZ HIHWWHI LR | LB RUSDMMABLRMPARQ R \XFK LOYHRQY $ VD UAXOWMH DXKORH VFRSH
YODAW HY RIA-CELOW DQGFRP P HADOYDOHR  RXUSDMOALI KW DUHKLIK® XGRHIRQ 2 XUSHIAQ) DOG | XWWUH SDMOADSSIFDARYY/P D CRAAXAONQ SDMIVEHQ) IMXHG
Z KIFK SURMWRXUWAKQRIRI\ RUSLIRGPN LQZ KRBIRULQ STIWRUZ KLFK H I HRARYHD SUIYHOANRMHLY | URP FRP P HUALDT LQ) FRP SHMAYHWRKQRIRILHY DQG SUIRGFEW
&KDQHVLQ HWHWH SDMIADY VRULQMSUABARQ R \WWH SDAMOADY VIQWHS QWG 6B DG RMHUFRXQAIHVP D AP LQWK WHYDOHR  RXUSDAMONVRUCDURZ WHVFRSH
R RXUSDMBURMANRQ

7KHLMXOGFHR D SDAMOAY QRAFRGFOMYH DVAR LW LQYHRRUIKLS VARSH YDIAW RUHI RIAHCELAOW DQG RXURZ GHG DG OFHVHG SDMONP D EHFKDEBIHE LO WH FRXUWRU
SDMNR | LFH/LQWHS QMG 6\ DQG CELRDG 6 XPK FKDIBQIHYP D UAXONQ SDAMONFDLP VEHQ) (DUIRZ H3 LQYDDEDMS KHIB XQHI RUACE® LQZ KRBIRULQ SDWRU
UHBAEGLOWP  6XFK D UHXOVRXES @P IWRXUCELOW \R RS RMHY I URP X\MQ) RUFRP P HIADT LQ) MP LMURULGHNTOMKQRRI\ DG SIRGEW 0 RIRYHJ SDMVKDYH
DAP MWG @ HAID , QWHS QWS 6VBMY WHCDMUICH SILDARQR DSDAMAVIHHDD  \ HOWD\WUMAILBG © KLY YDURXVH WMRQ/P D EHDYDLME®! WHAHR D
SDMINY@P MG © IWRXBDAMABURMARQ | RURXUPXUHWRUI XWWUH SIRGAWFDQACDMY Z HP D EHRSHRR FRP SHIMMRQ I URP JHHIF YHURQVR \KFK SIRGFW * LYHD
WHCP RXQAR WP HUHTXLLMG | ROWH GHYHBSP HOMMMND) DOGUHIXDRY UYL R GHZ. SIRGRWADELGDMY SDMOWV SURMANY) \XKFK FDQELEDMY P LKW SILHEH RIHRU
KR O WUNKFK FDQACDMY DUHARP P HIAD) HG $ VD URKOVRXURZ GHG DQG OFHQVHS SDMMASRINRIR P D QRABURYLGH XV Z LW \XI | LALHQAI KWAR H FOGHRMHY | URP
FRP P HIAD LQ SURGAN P LOURULGHMFDOR RAY/



© HP D, BHFRP HEMPARWKILLG SDUVMIFOLP VDEBILQ) LQUQIHP HOMR \RHUSDAMQWOQGSURSUHEBY WKW RUZHP D GHG\REHRP HIQYROHGLO @7 \KIW\R SLIRMAVRUH] RIAHRXU
SDAQW ZKIFK FRXGEHFRI® DOGRMP HARQKP 1Q) GHD\ RUSURHOAKHGYHBSP HOMDQGRP P HUADT DARQR RXUSURXAVFDQAM/RUSXVRXUSDMWDQGRXHUSURSUIHELY
WKWDARN

2 XUFRP P HIALDOVKFFHW G-BHIBY LQ SDWXSRQRXUCELOW R GHYHIRS P DX DAMUH P DUNHADG VHIDRXUSUIRGXAPWADQE CDMY Z WRXAWDEBI HG RUDRMDOLQ UQIHP HOW
P LVDSSURSUIDARQ RURKHUYLRIMRQR \WH SDMOA DG SURSUHAY WWKWR WLLG SO / LW DARQ UHIAY VR LQI UQIHP HOANRUP IVDSSURSUDARQR SDMANDQG RMHU
LOMIBRNDOSURSHV UL KWLQWH SKOUP DFHANFDODG ELRMAKQRIRI LOBAMMHYLY FRP P RQ LGFOXAQ) SDMONG UQIHP HONDY VKW LOMJSDUM/UAYLEZ. LOMIHIHFHY
RSSRVMRQVDQG UH] TP LCDMRQ SURFHHAQIVEH RIHWHS 6 3DAMADQG7WEHP DIN2 |1LFH RUS 6372 DG FRUMGRQAQ | RULIQSDMIAR | LFHY 7 KHYDURXVP DUNHNLQ
Z KLFK Z H SOOQWR RSHDM DUHVEMPR | BTXHOADG H \WQLYH QA DIRQ UHI DLECQY SDMON DG RMHULQMIBRMOCSURSHIW WKW |, QDEAMRY P OQ FRP SOQHVIQ
LQMIBRNDOSURSHW G-BHGHNQGAMAUHY LOFOAQ) WHELRMAKGRII\ DQG SKOUP CRHWFDOLQGAMHY KDYHHP SR HG LOMIBRADOSURSHWW QMY DARQDYDP HIQV\WR JOQ
D0 DGYDQM HRYHWHUFRP SHRY

1XPHRAVSE 6 (8 DQGIRUIHIQLWKHE SDMIN DQG SHYAQ) SOMMISSIFDARYY Z KLIFK DIHRZ GHG B\ WLLG SO H IMAQWH | LHIBYLQZ KUFK Z HOUH GHYHIRSIQ) SIRGAN
FOQECDM 6RP HROLP DQNVP D KDYH\VXEWEQADID JU-DMIUARXUAHV\KDQZ HGR DQGP D EHCEGIWR \KWIQWHFRWR FRP SB{ LOMBRANCOSURSHIW QW DARQ\R D
JU-DAMIGHI UHH QG | RURQIHUSHIRGYR WP HWWDQZ HFRX@ , QDEAMRY SDMIAKRTLQ) FRP SDQH/WDNRAXVARBID RQH WIRWY UR COMA/DQGVHAMBP HOVE, HJ RIAQ)
SDAMMIIKWP D \BLIHAXY $ VWHELRMAKQRIR)\ DQG SKOUP CRHANFDOLQGWIHY H SDQG DQG P RUM SOMAWV DUHIMAHG \WWH UMN LOFUHDVAY \WWDARXUSURGXPWFADQE CDMYP D
EH\XEMAWR FOIP VR QI UQIHP HOAR WH LOMIBRADOSURSHWW UWKWR WLLG SO

© HP D EHWEMPWR WLLG SOV FOIP VIGFOQEQ) LQ UQIHP HOMOQMIHHIFH RUGHIYDARQ SURFHHAQIVEH RIMWHS 6372 RUMP LOMUDGYHCUDCSIRAHHAQIVRU
@M DARQLQRMHUMUVARARYY ( YHQL Z HEHIHYHWLLG SO LQ UQIHP HOAFDLP VOUHZ WWRXWP HIWDFRXWR FRP SHMIARUMVG PR FRXS KRTS WDAKHWLLG SOV

SDMQNDUH YDIG HY RIAHCE®I DG LQ UQIHG DOGWHKREHYR DQ \VKAK SDMOVP D EHCEGIWR EGFN RXUCELOW \R FRP P HIAD] H\WH DSSIFCE®! SRGEWDA DM
XQBW Z HREVIGHS D QFHQH XQGHWH DESUFCE® SDAQN. RUXQAMDXFK SDMIVH SILHRUDUHILQD@ GHAMP LGHG VR EHLQYDIG RUXGHY RIFHE®!

3URFHHAQIV AKDIBILQ RXUSDAMON RIWRHWDAZ HOFHOHP D DOR UHXONQ RXUSDMNRDLP VEHQ) LOYDIEDMSE RUQDURZ HELQVFRSH 6LP LA® LI RUSDMINVRU
SDMNSSIFDARQY DUH FKDIHI HG GXUQI LQMIHIHIFH RUGHIYDARQ SURFHHAQIV DFRXWP D KRTSWDAD\MLLEG SOV LV HOMGBG VR FHYRQ SDMIRZ GHIKLS WKW LOWMG
ROXV ) XUMHU UL DO \MLG SO SDMOVZ HHKHIEE. DFRXUAR FRP SHMOAUVAPARQWR FRYHUDSHRVR RXUFRP SRIMRYY | RUP XAARQY P HNRGVR P DQX CRMUH RU

P HMRGV/R WHDR HOVSUHYHARQ RUXVH WHKRTHYR O \KFK SDMONVP D EHCEGIR EGFN RXUCELOW \R GHYHRS DQGFRP P HUALDT] HWH CESOFCE® SURGFWIQEA DM

XQBAW Z HREVILGHS D QFHQH RUXQAOWRK SDAMOAY SLUH/RULYILGDE GHMIP LGHGWR EHLQYDAG RUXGH) RIAHE®!

" HHIEQ) WKAK FOLP VZ RXTS FDVH XV VR LOPXUVKEWEIQAIOH, SHOHVDQG L XQUKFFHW XO FRXES FDXVHXVWR SD. VKEWEQADDEP DIHVLL Z HDMHI RXQG\R EHLQ UQILQ) D
WLLG SOV SDMONIIKW |, | Z HDUHI RXQGWR KDYHLQ UQIHGVKAK WKW Z LODX@ \WHEP DIHVP D EHHKOFHGDOGP D LGROGH DARUCH VT HHY ) XUMHU UL DSDMON
LQ QI HP HOAWY EURXI KWDI CLOWKY RURXUWLLG SO VHYLFH SURYLGHY RXUGHYHERSP HAVP DK CRMUCQY . RUVDG CRRYLM UHIMQ) VR WWH SURGFARUSIRGRW
FOQECDOMWDAY WHVKEMAAR \WHVXWP D EHGHD) HS RUMP LLDMG

$VDUAKOWR SDMNQ UQIHP HONFDIP vV RULORGHVR DYRG SRMMDOLQ UQIHP HONFDLP V Z HP D FKRRHWRVHHN RUEHUTXUUHG VR VHN DOFHOHIURP \WHWLLG
SOW ZKIFK P D BINXUHXVVR SD. @FHQHI HAVRUUR DOMVRUERN 7 KRHQEHQAYP D QRAEH DYDLME® RQ DFRHEBEGWLP V RUDADED ( YHOL DOFHOH FOQ EHRERGHS
RQIFA-BMEGIWMP V WHUIKWP D EHQRIH FOMYH Z KUK FRX@S JLYH RXUFRP SHMRLY CFRHW\R WH\CP HLOMIBRMIOSURSHW WKW || Z HOUHXCCEGIVR HOWMULQR D
QFHQHRQCFAHBMBEGIWLP V Z HFRX@S EH SUAYHOMG | IRP FRP P HIAD] L) RHRUP RIHR RXUSUIRGAEWAGAGDM/ | RIAHGWR P RA\ WWAK SIRGENDQEDM RO F-DH
\RP HDVSHAWR RXUBXMGHW RSHIDARQY Z KLFK FRXGBKDUP RXUBXMGHWMI QU LFDQ® 0 RALIN LQ) RXUSURGKRWFDQA DM/ VR GHLI Q DURXQG MLLG ST LQMIBRXDO
SURSHW WIKWP D UAKXONQMI QL LFDQWFRWRUGHD) R XV DG FRX@S SURYHVR EHWRKQEDE LQ HDUE®



$Q R WHHHHN HYHQU Z HZ HHXEWP DMY VR SUHYELO FRXTS UHTXLLH XV AR QLYHWWXEWEIRADO! LCOGADOD0G P OO0 HP HOAHVRXUAHY\WDAZ HZ RXQB RMHZ [VHEHCEGIWR
GHYRMWR RAUBXMHY , QDEAMRY L WHEUHDGAK RUVAHIW R SIRMANRQ SURYLGHS \WH SDIMOW DG SDMMISSIFDARYY Z HRZ QRULQ GFHH LY\WU-DMHS IWARXQS
QWHXOEHFRP SDQHVIURP FRADERDAQY Z LW XV\R QFHQH GHYHERS RUFRP P HIALDT H FXUHOARUI X\MUH SURGPWADQA.CDMY

| ZHZ HHVR LQMDM®) DOSURAHHEQIV DI QUMD WKLLG SO VR HY RUH D SDMIWFRYHIQ) RHR' RXUSIRGPWAIQAGDMY WH GH HEDQWARXTGS FRXQMFTLP WDARXU
SDMINYLQYDDG RUXQHI RIAHTE®! , Q SDMINIMI DARQLOWHS QMG 6\BMY DQGLO( XURSH GH HEDQWFRXQMIFDLP \DEBILQ) LQYDDAW RUXQHI RUACELAW DUH
FRP P RGB@FH * URXQBYI RUD YDRAW FKOTBI) HFRX@ EHOQ DIBI HG | DOUHR P HHADQ. R VHYHDOMBMARY UHNXUHP HON |RUH CP SB! @ANR HJLELAW @FNR
QRYHW REYIRAGHN RUGRQ HIEGP HIN7 KLLG STV P LIKWIEBI HXQHI RIAHCELOW R RXUSDMON EHFDXVHVRP HRHFRQQHAMG Z LW SIRHPAUMRQR  WH SDMAZ WWKHTS
UHBYDQAIQ RUP DARQ RUP DEHDP MBOAQ) WP HONGUQ SIRHHWRQ

7KHRXRRP HR SIRAHHALQIVIQYRYLQ) DAHWRQVR LOYDDAW DQGXCHI RUAHCELOW GXUQ) SDMOANMM DARQLY XQBUHAREE®! : LW UASHRAAR \WH YDOAW R SDMOV |RU
H 0P S Z HFDQQRAEH FHABLO WDAKHHLY QR LQYDREDAQ) SURUDWR Z KLFK Z HDQG WH DM TP LQHUZ HHXQLY. DHGAUQ) SIRHPMRY | DCH HIEQWZ HH\R
SUAYDLORQ D B CODMHMRQR LQYDRAW RUXQHI RIACELOW Z HZ RX@S GAVH DABDWEIWDQG SHKDSV DI R \WH SOMMBIRMANRQ RO RXUSURGAWAIECDM/

) XOMHIP RH RXUSDMONV DQG RKHULQMIBRADOSURSHIV UL KW DBR Z LADGRABIRMPWRXUMWAKQRERI\ Ll FRP SHAIRLY G-I Q DURXQG RXUSURAMAMG WRKGRERI\ Z WRXW
LQUQILQY RQRXUSDMON RURMHULQMIBRNOOSURSHIV UKW

$ CAWREDD EHDXAHR WHVKEWEQADOP RXQAR QVARYHY  UHTXULHG L FRQGHARRQ Z LW LOMIBRMDOSURSHIV @ DARQ WHHLY D UM WDARP HR RXUFRQ LGHQAO
LQ RUP DARQFRX@ EHFRP SURP MG E. QWFIRXUHGXUQ) WLVWSHR @M DARQ 7 KHIHFRX@S DR EHSXEQF DQQRXGA-P HOVR WHUAKAOVR KHIUQIV P RARQY RURWH
LOMIP SIRFHHAQIVRUGHYHERSP HON | VHRXUMEY D00 MV RULQYHARLY YLHZ WHWH DQCRXQRHP HOWLQ D GHI DYH @I KWAKH SUFHR  RXUFRP P RQWREN FRX@B EH
DGYHIHD O HAMG

) LD HYHDL URRYHS LQRXUI DYRU @ DARQ RURWHU® DOSURAHHAQIV UHIIQ) VR LOMIBRMDOSUIRSHW FOLP VP D, FIXVHXVVR LGEXUMI QU LFDQAH SHOHY DQG FRX@
QVAIPNRXUMAKQFDODQG P D HP HABHYRQGHD URP \WHUGQRUP DOUHVSRQUELAMEY | Q DEAMRQ WHIH FRX@S EH SXEQF DQRXGA-P HOVR WHUAKAOVR KHUQIV

P RIRQVRURMHULQMIP  SURFHHAQIVRUGHYHERSP HQWVDQG L VHRXUMEY DDO MV RULQYHARY YLHZ. \MHVH DQERXQRHP HOWLQ D GHI DAYH @I KWAKHSUFHR  RXUFRP P RQ
URFN FRX@S EHDGYHYHD O HAMS 6 XFK @A) DARQ RUSURFHHAQIV FRX@S \XEWEQIDED LQPU-DH RXURSHLDA) GV DQG UHEXFH RXUUARXURHY DYCLOE® | RUGHYHIRSP HW
CRRMMAY

: HP D QRAKDYH\XI | LFLHOLCDQRLOORURMHUUHRXUAHY VR CEHTXDMD FROGEVIXAK M DARQRUSIRAHHAQIV 6RP HR RXUFRP SHMRWYP D EH CE®I\R \KWELOWH FRWV
R VKAK QW DARQ RUSUIRAHHAQIVP RIHH I HARYHD \WDQZ HFDQ EHFDAVHR \WMHUNXEWEQADID JU-DMUI LODGADOUARXUAHY 8 GRHIBLON UAKANY) | URP WHLQMDARQDQG
FROMMDARQ R SDAMINDAI DARQ RURWHUSURFHHELQIV FRX@ KDYH DQ DGYHYH H | HRARQ RXUCELAW \R FRP SHMLQWH P CUNHSDAH

: HPD. QRAG-OM UH{BYDOAKLLG SDVSDRMOVRUP D, IGFRUHA® LOALSUAAKHUHBYDGRH \FRSHRUH SUDIROR D\KILG SDUIVSDAAZ KLEK P LIKVIGHIHD Ol HVRXUCELOME
GYHBS P DX CRXUHOQGP DUNARXUSLRAFDQEEMN/

: HFOQRWXOUDQAMHWDADQ. R RXURURXUGFHR T SDMADUFKHY RUDCDO VA LOFOXAQ) EXWCRADP WG VR WHIGHONLFDARQR UHBYDQABDMIN WHVFRSHR SDMOWV
FOLP VRUWHH SILDARQR UHBYDQASDMOW DUHFRP SGIMRUMRIRXIK CRUFDQZ HEH FHABIQWDAZ HKDYHLGHMWLHG HIFK DG HYHY WG SO SDAMADQG SHIAQ)
DSSOFDAROLQWHS QWS 6\BAMY ( XURSH DG HYHZ KHH\WDAY UHBYDOWR RUGHRHADY | RUWHFRP P HADD DAROR  RAUSIRGRNDIEDM/1QD). MUNVARRY ) RU

H CP SB! LOWHS QWG 6B/ DSSOFDARQY I LBGEH RIH1 RYHP EHJ DG AHYRLQ CESOFDARY | LB O WMUWDAEDM\WDAZ LAOXRAEH | LBG RAMGHWWHS QWG 6\VBMY
UHP DLQ FRQI LGHAWDOXQADSDMON MKH 3 DMOACSSTFDARY LOWHS QMG 6\BMY ( 8 DQG HOHZ KHHDUHSXEQWKHG OSSR LPDMD P ROV O \WMUWH HOLDHWLAGY |RU
Z KLFK SURUW LVF@IP H3 Z LW \KFK HOLDHWVLAX) COMEHQ) FRP P RQD UH HIHG R DYWH SURUW GDM 7 KHIH RUH SDMOASSOEDARQY FRYHLIQ) RXUI XMUH SURGEW
FOQACDM/ ROWHUP DX CRMHRUXVHP D FXUHQ® EHXCBXEQKHG $ CAMRDD  SHIAQ) SOMIANDSSOFDARQ/WDNKDYH EHHQ SXEQWKHS FDQ \KEMPNR AHABLO

P WIRY/ EHOMJ



P HYGHGLQ D P DOQHMWDWARXTE FRYHURXUSURGXPWADELEDM/ RUWHXVHR  RXUSURGAWAIACDM/ 7 KHVFRSHR DSDAMWFDIP LVGHMP LGHGE! DOLOMSUHBMROR WH
Q¥ WHZ UMK QVFERVKUH LQ D SDMNDGE WH SDMOAN SIRHPMRQKIMRY - 2 XULQMSUARMRQR WH UHBYDQRH RUWHVFRSHR D SDMMRUD SHIAQ) DSSUFDARQP D EH
LCFRUMPWZ KIFK P D QHIDAYHD LP SCRARXUCELAMW R P DNHARXUSUIRGAWADQAGDMY © HP D LGFRUMA® GHMUP LOHWDAWRXUSUIRGAWADIQA CDMY DHCRWRYHIGE\ D
WILEG SOV SDMMRUP D LGFRUHA® SUHARW KHMHUDMLG SDUMV SHIA.Q) DSSOFDARQZ LADMWAXHZ LW FOLP VR UHBYDQWFRSH 2 XUGHMP LODARQR WHH SLLDARQ
MR D SDMNQWHS QMG 6VBMY \WWH( 8 RUHIHZ KHIH\WDAZ HFRQUGHUUHBYDQWP D EHLGFRIMAWZ KLFK P D QHIDAYHD LP SCRARXUDELAW \R GHYHERS DQG P DUNHW

RXUSIRGRAWADQACDM/ 2 XUI LOUHVR LGHOM  DQG FRUHA® LOM SUHAHBYDQASDMONP D QHIDAYHD LP SCRARXULCELAW VR GHYHIRS DQG P DUNHARXUSURGXPWADQELCDM/

) URP WP HVRWP HZ HP D LGHOM\ SDAMON RUDSSTFDARQYLQWHEP HJIHIHDODUHD DV RXUSURGXAW DG SURGAWDQAGDMY © HP D GHMP LGHWHHWMLEG SO SDMOV
DUH LLIHBY QMR RAUBXMGHW EDVHG RQ YDURXY | CRRYLFOAQ) RAULQMSIHBIRQR WHVFRSHR \WWH SOMOAFTLP V OQG RAULQMSUMBARQR  Z KHYWH SDMONH SIUAY | |
WWH SDAMON DUH DWHIMG DI CLOWAKY KRZ HYHU DFRXUP D QMY UHHZ LW RXUGHMP LQDARQY ) XUWHU Z KIBIZ HP D GHMIP LGH\WDAKHVARSHR FOLP VWWDAZ LaDXH
IURP D SDAMONTESTFDARY GRHY QRABUIHHAD UM LW G | LEXAWR CAFXUDMY SUHAPAKHVARSHR FOLP VAKDAZ LEMKHI URP DSDMOADSSIFDARY RXUGHMP LADARQP D
EHLQFRUHPWDQGE WH LAXLQ) SDMOAP D EHDWHIWG DIDLQWAKY © HFDQERAI XOUDQAMHWDAZ HZ LADEH CEGIVR \XFFHA X@ VHAMBI RURMHLZ LVH BRYH \KAK LG UQIHP HQW
FOIPV | ZHIODOQD) WWFK QVSXWM LODEAWRQW EHQ) IRIAHGWRSD P RHEY &P DIHY ZHP D EHWP SRUIUO RUSHIP DEH® SUIRKELMGIURP FRP P HIAD LQY
RXUSIRGAWADQACDM/ : HP LIKWL SRWE®! DOR EHI RIAHEWR UHE-WI Q RUSIRGAWAIE CDM/\R WDIZ H QR BRI HULQ UQIHRQWWHWLLEG SO

WKW $Q R WHHHYHINV HYHDL Z HZ HIHXGIP DMD R SUHYCLO FRXES UHTXLUH XV VR GLYHWWXEWEQIDO) LODQALDODGE P DGR HP HOAHRXUAHYWDAZ HZ RXQ RHZ VHEH
DEGIVR GHYRMVR RUBXMCHN

&KOQJIHVIQ DM VRSO XG-CRHFRXG AP LQVK \WHYDOHR SDAQWIQJHIHIDOWHHE, 1P SOIUQ) RXUCELOINVAR SURMAVRXUSIRGAFDQAM/

$ VLV WH FDVHZ LN RMHUELRSKDUP CRHANFDODOG SKOUP CRHAWFDCFRP SDQHY RAUNKFRHW LY KHDYLY GHSHIGHWRQLOMIBRMIOSUIRSHW SDIMFX@UD SDMOV 2 BRQQ)
DQGHI RIAQ) SDAMON LQWH ELRSKDUP CRHXWFDODQG SKDUP CFHWFDOL QGXMAHY LOYRYH ERW WRKQRERI LFDOARP SBf LW DG G DOFRP SBf LW 7 KHHRH RBRQQ) DG
HJ RUAQ) ELRSKOUP CFHXWFDODQG SKOUP CRHANFDOSDAQN LY FRAMD WP H FRQWP LQ) DQGLCKHIH® XRHMIQ , QDEAWRQ WHS P HIFD, QHHONS FWS ,$  Z KIFK Z DV
SDAMHGLQ6HWP BHU UAXAMG LOVLI QU LFEDQARKDQIHVAR\WHS 6 SDIMOAK WP

$ QLP SRUIQNAKOQIHIQARGHGE. WHS ,$ LVWWDADVR 0 DUK WHS QMG 6\VBAN WDQLMRGHEWR D3 | LR LB W AP | RUGHALAQ) Z KLFK SOV \KRXQBEH
JUDQMG D SDAMNZ KHQ\E R RUP RUH SDMATSSOFDARY/DHILBGE. G HHASCWARY FOLP 1QJ WH\EP HIQYHMRY $ \MLE SO WDALGY D SDMINESIFDARQLOWH
86372 O\MNDAEDMEXWEH RUH XV FRX@S WHH RUH EH [ DGHG D SDMIWRYHIQ) DOLQYHOARQR RXWHYHDU Z HP DEHWHLQMHQARQ EH RIHIVWE D/P DGHE, WHWMLG
SO 7 KLVZ LEUHTXLUHXVVR EHFRIQ] DQARQJ |RZ DGR \WHWP HIURP LOYHOMRQWR I LX) R DSDMADESIFDARY EXWALLIRXP WEIGRHY FRX@S SUYHAKV I LRP SURP S\
1LY SDMIANDSSIFDARYY RQRXULQYHOARQY

$PRY VRP HR \WHRWMHURKDQI H/LQARGFHG B, \WHS , $ DUHFKDQ) H/WDAP IMZ KHHD SDMAAHP D 1131 D SDMNG UQI HP HIANKMDQG SURYLGH RSSRUMQMAY | RAWLLG
SDUMHVVR FKOCBIHOQ. LWKHG SDMOAZ LW \WHS 6372 7KLY CESIH/WR DR RXUS 6 SDMON HYHOWRHIMKHG EH RUHO DURK YHDXHR DEZ HUHMGHAY
WIQEGL0Q8 6372 SURFHHAQIVARP SDUHGWR WH HYLGHDADY WIQEGLO8 6 |HEHDOFRXUAWQHAHWDY R LOYDICDMDSDMONFDLP  DVKLLG SOV FRXQE SRMMID
SURVLGHHYLGHFHIQDS 6372 SURFHHAQ) \KI I LAHINVRUWHS 6372 WRKRISDFOLP LQYDDG HYHIWRXIK WH\EP HHYLGHIFHZ RXAS EHLQUX | LFLHQWR LOYDDCDMWH FOLP
L | LAABUHVHOQMG LO D AMMPAFRXUNTPARQ

$FARAEQO DWLLGESOW P D DMP SWR XVHWHE 6372 SURFHEXUA/WR LOYDIEDM RAUSDAMNEDLP VWDAZ RXQS QRAKDYH EHHOLQYDIEDAMG L | LWAKDEBIIHGE. WHWLLG
SOV DVDGH HIEDQAQ DAMMPWARXWIRIRY , WY QRARBOUZ KDMI DQ [P SCRWKHS ,$ Z LOKDYHRQWHRSHIDARQR RXUBXMGHW + RZ HYHU WHS$ ,$ DOGLW

LP SBP HUBMRQ FRXTS LQFUHDHWH XQRHMBLQHY DQG FRUV VKURXQAQ) WH SIRHPXARQR  RXURURXUGFHRIAT SDMIACSSIFDARQY DG WHHI RUAHP HOARUGH HOHR RXU
RURXUQFHQRUAT MXHS SDMON



$ CAURDD WHS 6 6XSUHP H&RXWKDY XG5 RQVHYHDOSDMONADHYLQ UHRHQAY HD HWHUCDUIRZ LQ) WHVFRSH R SDMABLRMANRQ DYDLDEGILQ FH YR Q FLURXP \WEIGRH/
RUZ HINHQQ) WHUIKWR SDMINRZ GHY/ LO FHMIQVIWDARQY , Q DEAMRQMR LGRU-DAQ) XQRHIBQN Z 1\ UH) DLG R RXUCELOW R REVELQ SOMON LQWH | XAMUH \KLY

FRP ELQDARQR HYHQV KDY FUHDIMG XQFHMELQW Z LW URVSHRVIR WH YOOHR  SDAMQNV RFHREBLQHS ' HSHIAQ) RQG-AMRYVE! &RQIUAN \WHI HEH.DORRXUV DG WH
86372 WH@OZ VDG U XDIRQYIRYHLQ) SDMN FRXTS FKOQIHLQ XQBUHARIE® Z D VAKDAFRXTS Z HONHQ RXUCELAOW \R REBIQGHZ SDMONV RUMR HI RUAHRXUH, LMAQY
SDMQN DQG SDMIW\WDAZ HP LIKWRBELQLOWH | X\MUH 6LP LD \WHFRP SO LW DOGXGRHMIQN R ( XURSHDQ SDMIADY. VKDV DOR LGRUDHELQ UHAHQW HOLY |, Q DEAMRY
WH ( XURSHDQ SDAMOAK VP LY UHIDAYHD VAQI HONQWHWSHR TP HIEP HQWWDALUH DIBRZ HG GAUQ) SIRFPXIRQ &RP SOLQ) Z W \WHH @Y VDQG UHI XDWRQY FRX@G

@P IMRXUCELOW \R REIQGHZ SDMONLOWH | XUWUHWDAP D EHLP SRUIQVRURXUBXMGHN

2 BRQQ) DYGP DQBQQ) RAUSDA/BRIANRD G-5HIG/RQFRP SIDQFHZ W YOURXVSURFHEXUDO GRAXP HQAKEP IWIRD |HHSD) P HONDQGRKHUUATXLLHP HOWLP SRFGR
JRHCP HRBCEDMDI HCAHY DQGRXUSDM/BURRRAIRD FRX@S EHUHXAHGRUHIP LCDMG RUQRQ FRP SIDQFHZ W \KHHUATXLUHP HOW

3HIRAF P DIQMDGFH DG DOQAW | HAVRQDQ IMKHSE SDMAUHGXHWR EHSOGWR\WHS 6372 DQG (| XURSHDQ DG RIMHUSDMAD HIAHY RYHWH @ HP HR DSDMOW, Q
DEAMRY \WHS 6372 DQG( XURSHDQ DQG RMHUSDMOAD HIAHY UBTXLLHFRP SOIDQFHZ LW DQXP EHUR  SURFHEXUID GRAXP HOMY | HHSD: P HOADQG RMHUMP LABUSIRYIMRQY
GXUQ \WH SDMMDESOFDARY SURFHW - KLBH DQLDGYHIWMOWDLOUHVR P DNHSD, P HOAR VKFAK | HVRUR FRP SO Z LW VXK SURYIMRQVFDRLOP D). FDAVEHRXUGE

SD P HOAR DOMIHHRUE, RKHJP HIQVLQ DFFRUEDQFH Z 1\ WH DSSOFCEGI XGV \WHIH DUHVADARQY LQ Z KLFK VKFK CRQFRP SODGAH Z LADUAXANQ \WH CEDQERGP HONRU
@BVHR \WH SDMNRUSDMIADESOFDARY DG WH SDUMORUFRP SGIMERWR SDMINLI KW LOWH UHBYDOAKUMVAPARQ 1 RQ FRP SIDGFH HYHIWWWDNFRXTE HXOND
CEDQERQP HMWRU@B\VHR D SOMINRUSDMOATSSIFDARQ LFOGH | LOUHVR UMVSRG R R | LADOCRARQY Z WLQ SUAUEHG WP HOP IW GRQ SD P HOAR | HAV DG | OWH\R
SURSH® 3000} HOQG \WEP LWRUP DOGRAXP HON'Z MIQ SURFUEHGWP HAP LW , | Z HRURXUQFHQRY | LOR P CLOBLQWH SDMON DG SDMMISSOFDARY FRYHIQ) RXU
SUIRGPWIDQECDM/RUL Z HRURXUGFHRY RWHZ VH DEBZ. RXUSDMOWV RUSDMOATSSOFDARQY\R EHCEDQERGHG RUGBVH RXUFRP SHMRLY P LI KWEH CEGIVR HIMUWH

P DUNHAZ KLFK Z RX@S KXWNRXUFRP SHIYRYH SRUMRQ DG FRXTS LP SCLURXUCELOM VR VKFRHW XED FRP P HIADD HRXUSURGAWADQEACDM/IQDQ  LOAFDARQ| RUZ KLFK WWH
DUHDSSURYHS

© HHOQR RO @ MWWGIHRIUDSKIFDCEUIRMANRQ Z W URSHRAR FHIBIOQ SDMIWVDQGZ HP D QREHCEGIR SURKRVRXULQMBRXDCEIRSH IV W KWAKURI KRAWKHZ RO

) L) SIRHPAMY DQG GH HIAQ) SDMONFRYHIQ) RXUSURGXPWADQECDMYLQ DIDFRXQAHY \MURXI KRXAKH Z RUIE Z RXQS EH SURKLEMYHD H SHOLYH &RP SHNRYP D XVH
RXUDQG RUGFHQRIWRKQRERI LHY LO MUMVG PWRQY Z KHIHZ HKDYH QRAREVILCHS SDMOABLRMAMRQ R GHYHERS WHURZ Q SURSXFNVDQG | XUWWHU P D H SRUWRKHZ VH
LQUQILQ) SURSPNVR WM Z KHIHZ HDQG RUGFHRY KDYH SDMABLRMANRY EXWH RUAHP HOAY GRAD/MARQ) DVANDNQWHS QWG 6V RUMWH( 8 7 KHH
SIRGFEWP D FRP SHMZ [\ RUSURGAWAIQA CDMY DG RXUDQE RXUCFHRRIA SDMON RURMHULQMIBRMDOSURSHW UJKWP D QRAEHH | HARYHRUVKI | LFLHQMR SUHYHOW
WHP 1URP FRP SHI

,QDEAWRY Z HP D GHAGH\R CEDQERQ QDARDODQG UHI LRODOSDAMADSSIFDARQY EH RIHJIUDQA7 KHJIUDQABUIRFHHAQ) R HIFK QDARCDORUUHILRQDOSDAMOAL/ DO
LQE-BHEHNBIRAHHAQ) Z KIFK P D GOGWR VAMDARQYLQZ KLIFK CESTFDARQY P LIKWQVRP HIUMVGLFWRQYEH UH XVHG B\ WH UHBYDQABDMOAR | LFHY Z KLBIJUIQMG E\
RMHY ) RUH TP S® XQENHRMHIFRXQMHY &KLGD KDY D KH.IKWMZHE UHTXUHP HOWRUSDMBELANY DQG\SHAL LFDED UHTXLUHY D GHELGG GARUSWRQR P HAFDOXVHVR D
FOIP H3AXJ ) XUMHIP RIH JHGHIF GXI P DX CRXUHY RURKMHUFRP SHIYRYP D FKDEBIHWHVARSH YDDAW RUHJ RUAHDELOW R RXURURXUQRHOR T SDAQN
UHTXLLIQY XVRURXUGFHORYAR HYDIHIQFRP SB]  GIIW DG FRWE QM DARQRURM-USUIRAHHAQIV * HIHIF GXJ P DX CRMUMYP D GHYHES VN DSSURYDOI RUDQG
OXFK JHHIF YHURQVR RXUSUIRGFW , WA/ DOR TXUWMFRP P RQWDAG-BHIAQ) ROWHFRXQA WHVFRSHR SDMVBURMARQP D YOI | RUWH\OP H SURSAWADIQACDM
RUMFKQRBI\

7KH@Z VR \RP HMUMALPARQY GR QRABLRMPNQMIBRMIOSURSH Y W KIWAR WH\EP HH \WQADYWH @ VRUKGW DQG UH XIMRQ/LQWHS QMWG6\BM/DQGWH( 8 DG

P DQ FRP SDQUHVKDYH HIFRXQMUHE LI QU LFDQAGL | LEXOIAVLQ SURMAMY DQG GH HIAQ) VKAK UKW LOVKFK MUVGLAMRQY 7 KH®D DO VWP VR FHYBLQ FRXQAIHY
SOMPXOLD FHYIQ GHYHERSLQ) FRXQAMHY GR GRAYDYRUWHHQ RIAHP HOAR SDMON WDCH VHFUHNV DQG RMHULQMIBRXDOSURSHWW SIRMANRQ Z KLFK FRXTS P DNHIWAL LEXQV
I RUXVVR RS WH LG UQIHP HOAR RXUSDMOV RU



P DN R FRP SHAQ SIRGAWLQ YIRDARQR RAUSURSUHEY WKWIHHDD 3URAHHAQIVWR HY RUH RXUSDMOALI KWLQ RMHIMUVARARQY Z KHKHIRUGRW
\XFFHW XO FRXTS UAXAONQ\XEWEQADOFR DQG AYHWWRXUH | RW DQG DAMQRQ| URP RMHUDSHRVR RXUBXMCHN FRXTS SXWRXUSDMONDAIMI R EHQ) LQYDDEDME RU
LOMSUHMG QDURZ © DG RXUSDMMDSSOFDARY/ DM R GRAMKXQ)  DQG FRXTS SURYRNHWLLG SCUMAY VR DAVHWFELP \/ DI LXKV

: HPD RASUIAYOAQDQ @F IWWKDAZ HLQWDM DQGWHEP DI HYRURKHUUP HAHVIZ DEHG LI DY P D QRAEHFRP P HADD P HIQQIIX0$ FFRAQIO RXUHIRW
VR HY RUAH RXULQMIBRMDCSURSHIV LI KW DURXQGWHZ RGP D EHLQDGHTXOM VR REVILQ DM QU LFDQWARP P HIADCOGYDQMIHI URP. WH LQMIDRXOOSURSH W \WDAZ H
GHYHERS RUGFHH ) XUKHP RIH Z KLB1Z HLQMIG VR SURMPNRXULQMIBRMOCSURSHIV W KW LQRXUH SHAMG LI QU LFDQAP DUNHN Z HFDQCRWHKUH\WDAZ HZ LADEH CEGIVR
LQUDMRUP DQEROQMP LOUH | RWLQ DOMUWARMRY/LQZ KIFK Z HP D Z MK R P DINHARXUSURGAEWDQEEDM/ $ FFREQI®  RXUH | RIW\R SLRMPNRXULQMIBRAMDO
SURSHIV WKW LQVKFK FRXQUHYP D EHLCDGHTXDM Z KLFK P D KDYH DQ DGYHYHH | HAAWRQ RXUCELAMY VR VWFRHWM X@ FRP P HIAOT, HRXUSUIRGFWDEACDM/LQDER RXU
H SHAMG I QU LFDQARUIMIQP DUNHN |, | Z HRURXUGFHRY HIFRXQMUGAL | LEXAVLQ SIRMAMY - RUDIHRMHZ VH SUFOGHS I URP HIHARYHD SIRMAMY WH LQMIBRXTO
SURSHIV WKW LP SRUBQARURXUBXMGHWLQVXFK MUVARARY WHYDOHR WHHWIKWP D EHAP LQ\KHG DQGZ HP D | CAH DEAWREIOFRP SHMRQ | URP RMHY/LQ
WRVH MUV RO/

6RP HFRXQH/DOR KDYHFRP SXORY TFHMQ) @7 VXQGHJZ KIFK DSDMONRZ QHUP D EHFRP SHIB{G R J UDQATFHOHY VR WLLG SOV |, Q DEAMRQ VRP HFRXQAHY@P LW
\WH HQ RUAFDELOW R SDMOWV DI CLOMAI RYH.CP HQADI HIFLHY RUI RYH.GP HONFRQAEARLY , QWKHVH FRXQMHY WH SDIMONRZ GHUP D KDYHQ@P WG UHP HAHY Z KLFK FRX@S

P DMIDE GP LQWK WHYDOHR VKAK SDMW, | ZHRUDQ R RAUGFHRRW/LY | RIFAHGWR J UDQAD QFHQHWR \MLLG SOV Z [\ UFVSHRWR DO SDMON UHBYDQMR RXU
BEXMQHN RXUFRP SHAIRYHSRUMRQP D EHLP SOILHG

| ZHARGRFENIQ SDMIARLP H WMRQLQWHS QUMGE\BM/XQGHNH- DK : [ P DQ$ FIQGIQI RHIQARXQUIEVKDYQ) VP LOUGIIMIRY \WHHE SRMND H \WOAQ) \KH
WP R P DUNANY H FOMYVI RURKUSURSXFVDQAMM/ RAUBXMQHVP D, EHP DALIDD KOP HG

3DAMIVKDYHD QP MG @ HADQ , QWHS QMG 6\BM/ Ll DXP DLQMDQFH | HHAVDUHWP HY SOIG WHDMUIOH SIUDARQR DSDMAVIHHDD  \ HOWIURP IWIHLOHWS 6
QRQ SIRYIMRIO LA GDM 9 DURXYVH WMRQVP D EHDYOME® EXVWKH@ HR D SDMIVDQG \WHSUIRMARQ T I RG/ LV@P MG ( YHDL SDMOVFRYHUIQ) RXUSUIRGEN
FOQACDM/OUH REBGHS RGAHWWH SDMOA HKDYH SIUHG 1 RUDSUIRGPANZ HP D EHRSHRWR FRP SHMNRQ I URP FRP SHIMYH P HAFDIRQY LFOAQ) JHIHIF P HAFDARQY

* LYHQWH P RXQAR WP HUMTXLUHS | RUWH GHYHIRSP HOMMMGY) DQG UHIXDMRY UM R G2 SURGFNDQACDA SDMIV SURMAMY \XFK FOQACDM/P LIKW SULH

EH RIHRUMKRU® DI WUVKAK FDQACDMY DHFRP P HIADD H5 $ VD UHKAVRXURZ GHG DQG QFHOHS SDMMMSRURIR P D QRABURYLGHXVZ 1\M \XI | LFLHQWLI KWAR H FOGH
RMHYIURP FRP P HIAD LQ) SURGXAN P LOURULGHQAFDOR RXY

" HBHOAQY XSROWHWP L) GXUDARQDGFROAMRVR ) ' $ P DUNHAQ CBSURYDOR RXUSUIRGPWDQACDM/ ZHP D EHCEGIRH WGWHWP R DSDMMNFRYHIQ) HIFK
SIRGPWDEDMXEEHMH' U 3UFH&RP SHMRQDIG3DMMHP 5 HMRDARQS FAR UH HIHG R D/WH-+ DK ;[ P DQ$ P HIGP HOV DG MP LOUGI MDARQLO
WH(8 7KH+DRK: [f POQS$ P HXP HOVSHP IMDSDMIMMP H WMRQR XS WR1LYH\ HOW/I RUDGRQ H SLUHG SDMAZ KLFK FOLP VDKXP DQGAXI SURSFWDP HXRGR
XMQ) WHSIRGFWRUDP HMRGR P DX CRXUQ) WH SURGFPWDY FRP SHODARQ! RUH | HAAYHSDMOAMP GGG SIRSPNGHYHESP HONDQGWH) * $ BIXDRY UYL
SIRFHW 0 RUFRYHJ RQD RGHSDMWP D EHH WOGHE FRYHIQY WHGLXI SIRGARNDG WHVRBOSDAMIAWMP LFOXAQ) WHH \WMRQFDQRW FHG  \ HOWI RGBZ L)
UIXDRY DSSIRYDO+ RZ HYHJ Z HP D CRABFHYHDQH WMRQL Z HIDLOR DESO Z WLQ DSSUFLEGI G-DEICHY | O 0SSO SURMRH SILDARQR  UHBYDQASDMON RU
RMHZ VHI CLORN\DAY\  CESOFCEG UHTXLUHP HOW 0 RUMRYHU WHGIIW R \WH H \WQURQ FRX@S EHGWWDQZ HUHTXHW, | Z HDUHXQTEGIWR REILQ SDMAMP H \WMRQ
RUWHWP R DO WKAK H WOMRQLY GMWKDR Z HUHTXHWMH SHIRG GXUQ) Z KLFK Z HFDQHI RUFH RXUSDIMALI KW ROWDABURGXPVZ LDEH \KRUMHS DG RXU

FRP SHIYRYP D RABLQCSSURYDOR P DUNHNFRP SHIQ SIRGPNVRRGHU'$ VD UAKEOVRXUUHYHXHI URP CESTFCE®! SURGKPN FRXGE EHUHSFHG SRMEQD P DAMUDID

) XOMHU XQEHURHYBIQ ALURXP WEIFHY SDMQAMIP VFRYHUIQ) RXUSURGXAW RUSURGAWAIQECDM/P D EHH WQEHG | RUWP HVSHWGUQ) WHSHGHR R \WHSDIMQV
DESOFDARQIQWNHS 6372 UH HIHG\R D/3DMUTHP $ GWWR HQVRU37$ 7 KHAY VDQG I XIMRQYXQEHOLQ) KRZ \KHS8 6372 FOBXDM/\KH37S$ 1V \XEMANR
FKOQHOQG00 KK 37$ JUQMGE. \WHS 6372 FRX@EHFKDIMYHGE! DWILG SOW | Z HGR RABHYDIO



XQEHNXFK DFKDIBPIH WH37$ P D EHUHSAHE RUHIP LODMG UAXGMY) LQDVKRWUSDAMAMP  Z KIFK P D GHIDAYHD LP SCRARXUCELOW \R H FOGHFRP SHRLY
YHDAH37$ DEGHG\WRWHWMP R SDMONVFRYHIQ) SKOUP CRHWFDOSURGKAW KDY SDMFX@UYDOH RAUBXMGHNP D EHDGYHYHD O HAMGL WH37$ LV \XFRHW XED
FKOIDIHGE\ DWLLG SO DQG RAUCELAOW VR H FOGH FRP SHNRY LY UHEXFHE RUHIP LODMG

, QMBRXDCEURSHIV UL KWER CRADGI AN DEERMNIOKUHDME RXUFRP SHIMYHDG/DQRIH

7TKHGIUHR [XWWUHSIRMAWRQD I RGGE  RAULQMEBRMOOSURSHIV WKW LV XQRHIMQ EHFDXVH LOMBRNMDOSURSHIV WKW KDYH@P MBMWRQY DQGP D QRADGHTXDMD
SIRMNRXUBXMHW RUSHP IMKV\R P DLQRQ RXUFRP SHYH DGYDQMIH 7 KHIRWRZ LQJ) H CP SV DUH LAXMADAYH

t  RNHYPD EHOEGIRP DNHSIRGANVWDADHMP LR 7+, 2 RURXUI XUMUH SURGXPWFDQELCDM/ EXANDADIH RAFRYHHG B\ \WWHFDLP VR WH SDMONWDAZ H
RZ QRUGFHOHIURP RKHY

t  RNHYPD LQEBHEH® GHYHES P LOURIDIMCDAYHWAKQRERI LH/ RURKHZ IVHALURXP YHOAIQ. R RXUMWRKCRERI LHY/ Z R UQILQ) RXULQMIBRMIO
SURSHW WKW

t  ZHRUDQ) R RXUFRMERDRLY P LJKWRWKDYHEHHYWH | LLXWYR FRQAHYH DG UHGKAH R SUTPWAHWH LOYHQARQY FRYHIHG B\ \WH SDAMONV RUSDAMOATESOFDARQY
WDNZ HRZ Q @FHQHRUZ L@RZ QRUTFHH

t  ZHRUD) R RXUFRIERDRY P LJKWRAKDYHEHHQWH I LLNVYR | L SDMOADSSOFDARYY FRYHIQ) FHYBIQR! \WH SDAMOA RUSDMOATSSOFDARQY\KDAZ HRUWH

RZ QRUKDYHRILGHSE D OFHOWH RUZ LERZ QRUZ LOKDYH REVILGHG DAFHH

WA SRMEBI WDANRXUSHIA Q) SDMNCBSOFDARQY Z LARNBIG R MKHS SDMOV

MKHG SDMONVWDAZ HRZ QP D QRABIRYLGHXVZ LW DQ FRP SHAIMYH DGYDQIIH RUP D EHKHIS LQYDDG RUXGHI RIAHCEG! DVDUAKXOWR GBI DOFKDIBIHVE\

RXUFRP SHIYRY

t  RXUFRP SHARYP LIKWARQGAEWIRDURK DQG GHYHERSP HOATRRY IV L FRXQAHY Z KHIHZ HER GRAKDYH SDMINLIKW RULQFRXQAIHYZ KHIH UK DQG
GHYHIRSP HNO HKOUERUQY. VH LWVDQG\MHD XVHWH LG RUP DARQ GOUCHS | URP VXK CRAYLAY AR GHYHIRS FRP SHAMYH SURGKRW | RUMIBILQ RXUP CNVRU
FRP P HIALDCP DV

1  RZQHIKISR RXUSDMQNRUSDMIADSSOFDARQ/P D EHRKDIHIHGE. \MULG SO DG

t  WHSDMONVR \WLLG SOMAVRUSHIEAQ) RUIXMUHOSSOFDARQVR WLLG SOUM L IXHSG P D KDYH DQ DGYHYHH | HAARQ RXUBXMCHW

+H

2 XUUHIDCAHRQWALG DAY/ UHTXLUR XMRNKDUHRXUMBPGHVHRUHY Z KIFK LQRUHDVAARHSRM B GWKDRAUMDGHVHRUHVZ LQEHP MOSSUIRSUDMGRUGVFRRHG DQGHRQ LGOI
DIUHHP HOWZ I\ HP SR HH/DQG\KLGSDUNA/P D CRADGTXDMY SUHHYBWBRXUHR - WDGHVHUHVDQG SLIRMAVRKHUSURSUHEY LQIRP DIRQ

: HFRQUGHUSIRSUHELY WDCHVHFUAN RUFRQI LGHWIONGRZ. KRZ. DG XQEDMOMGNGRZ. KRZ \R EHLP SRUBQAR RUBXMGHW : HP D UHD RQWDGHVHRUAN RUFRQ LGHOMD
NRZ KRZ \R SIRMPNRXUWRKGRE)\  HSHADD Z KHH SDMVBUIRMAMRQLY EHIHHG B XVWR EHR @P WG YOOH %HFDXVHZ HH SHAVIR UMD ROWLLG SOV R

P DX CRMUH7+,2 DQG0Q | XWUH SURSAWAIQAGDMY DG Z HH SHAVWR FRADER DM Z W \MLLG SOMHY RQWH GHYHESP HOWR 7+,2 DOGDQ | XWMUH SURGPWADELCDM/

Z HP XWDAP H/ \KDUHWIGHVHFUAN Z WP+ HDOR FROGPWRLQABADUAK DG GHYHIRSP HABURIULP VWWDAP D UHTXLLH XV VR VKDUH WDGHVHFUAN XQEHWHWMP VR
RXUUAHDUAK DG GHYHIRSP HOASDWZHIKLSV RUMP L@UDI UHHP HOV + RZ HYHJ WIGHVHRUHV RUFRQ LGHRMONGRZ. KRZ. FOQEH QAL LEX@WR P CLQELQ DVFRQ LGHMD

7R SIRMVWMYWSHR LG RUP DARQ DI QMAVFERKUH RUDSSURSUDARQE\ FRP SHIYRY RXUSRIA LR BTXLUHRXUHP SBR HAV FROXGEQN FROATRRY DQG DGYMRY/ R
HOMULQR FRQ LGHQADIW DI UH-P HOV DG LI CESTFCEG! P DMUDOADQM HUDI UH-P HON FRQXAMY) D) UHHP HOV RURKHMP LOUDI UH-P HON'Z W XV SURVR EHILQRQ)
UMD RUGVFRMQ) SIRSUHE LQIRUP DARY 7 KHVH DI UHHP HOWWSLFDE QP WKH UIKWR! \WH\KLLG SDOEW VR XVH RUGVFERH RXUFRQ LGHQMOLQ RIP DRY LGFOGQ)
RXUMDGHVHRUAN + RZ HYHJ FXUHARUIRIP HUHP SBR HHV FROKGEON FROALRRY DG DGYLMHYP D XQOMMRDD RUZ LAXE AVFRHRXUFRQ LGHIMOLQ RP DARQWR
FRP SHIRY DQG FRQ LGHADIW DI UH-P HQNP D GRABURYLGH DQ DGHDOMUP H3. LQWHHYHOAR XCDXAMRU] H5 QVFRKHR FRQ LGHOMIOLQ RIP DARY 7 KHGHHG R \KDUH
ADGH VUM DG RIHUFRQ LGHQMOLQ! RUP DARQLGRUHDVHY \WH UMN WDAKFK WEGH VRV EHFRP HNGRZ QE\ RXUFRP SHIYRY DUHLCDGYHWWO® LGFRSRIDMS LOR WH
WRKQRBI\ R RMHY RUDIHQWFBRHE RUXVHG LO YIRIMRQR \WHHDIUH-P HON * LYHQWDARXUSURSUHEY SRUMRQLY EDHG LOSOWRQRXUNGRZ KRZ. DG WDGHVHRUHN
DFRP SHIYRUVAVARYHY R RXUMEGHVHRUHNV RURMHUXCDANRLL HG XVHRUGMVFBRVKUHZ RX@S P SOURXUFRP SHIYYH SRUMRQDQGP D KDYHDO



DGYHIHH | HAWRQ RAUBXMQHW DG UAWKOVR RSHIDARYY ( QRIAQ) DFOIP \WDADWLLG SO REVILGHS LABD DO DQG LV XMQ) WIEHVHFRUAN RUFRQ LGHMIONGRZ. KRZ. LV
H SHOLYH WP HFRQUXP LQJ) DOGXCBUIHAREE®! 7 KHHI RIACELAOW R FRQ LGHOADDW DI UHP HOVP D YO 1URP MUNGLPARQVR IMUNVGLRARQ

, QDEAWRY WHH DI UH-P HOWWSLFDED UHAMMPWAHCELON R RXUDGYRY HP SR HHV WG SO FROAZFRY DOG FROXGEION VR SXEQVK CDBSRMAMDD UHDAQ) R RXU

WDCHVHRUAN DIRXIK RUDIUH-P HQVP D FRQELQ FHRQ @P WG SXEQFDARQ UKW ' HVSIMMRXUH | RWW VR SLRMPNRXUMBCHVHRUHN RXUFRP SHINRYP D @VARYHURXU
WDCHVHRUAN. HWHUWURXIK EUHOFK R RXUD) UHHP HQWV Z LW \MULG SO LQEHSHOCHOWEHYHERSP HOARUSXEQFDARQR! LG RP DARQE! D) R RXUMLLEG SOLW FRIDER DRLY
$ FRP SHANRUVAMVRYHY R RAUMBCHVHRUHA Z RX@ LP SCIURXUFRP SHMRYH SRUMRQ DQG KDYH DQ DGYHYHLP SCRARQ RUBXMCHN

, | RAUDDG-P DUNVDQGMBGHCEP HYDHQRADGTTXDMD SUIRMARG \KHD ZHP D' QRYEHDEBIVR EXLGQEP HIHFRIQURQLORXUP DUNHAWVR LORRXDQGRXUBXMCHY/P D BEHDOHIHD
DIHAMG

© HH SHAWR UHD RQWEEHP DLW DYRCHP HOQVWR AMMIIXVK D) R RXUSURGXPWADQE.CDM/\WDADUH DSSURYHG | RUP DUNHMY 1URP WHSIRGFWR RXUFRP SHINRLY : H
KDYHQRA HAVHBRME WDGE-P DUNY| RURXUSURGXPWADQE DM DG KDYHQRA HAEHI XQWH SURFHWR | DSSOLQI VR UHI MAMUMDE-P DUWIRUDD. RMHUR RXUSUIRGEW
FOQACDM/ 2 QFHZ HVHBRMDG-P DUNYDQG 0SSO WR U-I MR RXUMEGHP DN CSSOFDARQYP D QRABHCBSURYHG 7 KILG SOUMYP D RSSRHRXUWDGHP DN
DSSMFDARYY RURKHZ IVHFKDEBIHRXUXVHR WHWEGEHP DLW, QWH HYHQARDARXUMIDGHP DUNY DUHVXFFRHW XA FKDEBQIHG Z HFRX@ EH 1 RUAHG\R UHELDQG RXU
SIRGRN Z KLFK FRX@S LHXOHQ@WR  EUDQG UHFRI QURQ DQG FRXES UATXLUM XV GHYRW UHRXUAHY VR CEYHMQ) DQGP DUNHAMY) GHZ EUDQBY 2 XUFRP SHYRY/P D

LQ UQIHRXUMEGHP DLW DG Z HP D QRAKDYH DEHTXOM UHVRXUAHY R HI RUAH RXUMDG-P DN

, QDEAWRY D) SURSUHMY P HZ HSURSRHWR XVHZ 1AW RXUFQCQLFDOWE) H SURGXAWADIQA CDM/RUD). RMHUSURGAWADIQE CDM LOWWHS QUME 6B/ P XWAEH DSSURYHG B\
WH)' $ UDDEBWR Z KHKHUZ HKDYHUH MG IWRUCSSOHG R UH LMMUWDY DWOG-P 0N 7KH) ' $ WSLFDE FROGFVDUHYEZ. R SURSRVHSE SURSXPWIP HY/
LFOXAQ) DQHYDODARQR \WH SRMIDO RUFRY XVRQZ LW RHUSIRGAEWEIP HY |1 WH) ' $ REMANVRDQ R RXUSIRSRVHG SUIRSUHMY SIRGPWIP HY ZHP D EH
UHNXUHG\R H SHOG W QU LFDQADEAWRDOUARXUAHY LO DO H | RWAR LGHOAN  D\XIMEE®! SURSUHELY  SUIRGRWIP H\WDIZ RXQB TXOM\ XQEHUDSSOFCEGIWDG-P DN @Y V (RW
LQUQIHWHH MM WKWR WG SO DQG EHOFRFBEEGIVRWH) ' $ 7KH( 0 $ P D DOR REMPWR RXUSURSRHG SURSUHMY  SURGXPAIP HWDAQ UQI HY\WHH LMY
WKWR WG SOV

| RXUNDGE-P DUV DQGWBCH QTP HY DUH QRADGHTXDMD SURMAMSG WHDZ HP D QRAEH DEGIVR EXLGS TP HUHFRIQURQLQRXUP DINHVR! LOMMMDOG RAUBXMQHWP DL EH
DGYHYHD O HAMS 2 YHIWH®RQ WP LI Z HOUHXQEEGIVR FAEEQK (P H UHFRI QUMRQ EDHE RQ RXUMDGHP DU DQGWECH QTP HY/ WHDZ HP D QRAEH CEGIR FRP SHIM
HIHARYHD DQGRXUBXMQHWP D EHDGYHIHD O HAMG 2 XUH I RW VR H RUFH RUSURMANRXUSURSUHELY LI KW UHIDAMG VR WDGHP DNV WBGHVHFRUMN GRP CLQQLP HY
FRS\ W KW RURMHULQMIBRNOOSURSHW P D EHLGH | HRAYH DQG FRXTE UHXONQ VKEWBIDCFRAV DG AYHMRQR  UARXUAHY DG FRXAE DGYHIHD O | HFAARXUBXMGHW

I LODQALDOFRQAMRY BAXAVR  RSHIDARQY DQGJURZ W SLRSHRW

© HP D. QH-G\RCFHQHAHBIQLQMIBRXDCEURSHIVI URP \MULGSDUNA DQGAKAK CRHOWY/P D CRAEHDYCIOEBIRUP D CREHDYCLOEBIRQARP P HADD UDRICEBALP V

$ WUGSDW P D KRG LOMBRMOCSURSHW LFXAQ) SDMANILI KW WDADUHLP SRUBQARUGHRHADY R WH CHYHERSP HOANRUFRP P HIADT) DARQR! 7+,2 RURXUIXWMUH
SIRGANVDEM WP D EHGHRWOY 1 RUXV VR XVH WH SDMOMG RUSURSUHEY WHKCRBI\ R WILLG SDUHV R FRP P HADD H7 +, 2 RURKUSUIRGAWADQA MY LQZ KIFK
FDHZ HZ RX@ EHUHTXLUHG VR REVQ D QFHMWH I URP WHVHWKLLG SDWHY 6 XAK DORHQVHP D QRAEH DYDLOEGI RQFRP P HAD® UDWRIEGIWIP V RUDNDD Z KIFK FRX@

P DMIDD KDP RAUBMHV $ WKMVWP H ZHOHXQY DHR 0Q LOMBRYOOSURSHW \WDNQMIHHY Z LW RXY RULY FRP SGP HQRY DG GHHEHGWR FRP P HIADD H
7+,2

: HP D. BH\XEVIRAR FOLP AKDYRXUHP SB HAY AROKABQWVRULQG-SHIGQWWROADARLYKDYHZ URQJ X@ XVHGRUG\VFBRHGARQ LG-QIDAQ RUP DIRQR \WHUIRUP HUHP SB HYRU
RKHAKLGSDUNAY

. HHP SR LQAYIGDVZ KRZ HHSUHYIRXA® HP ST H5 DARKHUELRMKQRE\ RUSKOUP CFHXWFDOFRP SOQHY $ GMRXIK Z HVHHN VR SIRMAWRXURZ GHIKLS Rl LQMIBRMDO
SURSHW WIKWE! HXUQ) WDARXUD) UH-P HON'Z L\



RXUHP SR HH FREDER DALY DG RAHWLLG SOV Z W Z KRP Z HER EXMGHN LGFOGH SURYIMRQVUATXLLIQ) VKAK SCUMAVVR DAL Q UL KW LQLQYHIMRQAR XV ZHP D EH
\XEMPNR FOLP V\AWDAZ HRURXUHP SBR HHV FRQUXGEIQN RULQG-SHIGHINFRQATARLY KDYHLDGYHWO® RURWHZ LVHXVHG RUGMVFERHS FRQ LGHMDOLQ RP DARQR RXU
HP SER HAMTI RWP HUHP SGR HYRURKHWLLG SO © HP D' DOR EH\XEMPWR FOLP VWDNRIP HJHP SBR HY RURKHWLLG SO KDYH DQRZ GHIKLS LOMIANQRXU
SDMQN / MIDARQP D EHGHHADY VR GH HIG DI DQMMHHFDIP V 7 KHHLY R IXDIQMIR \XFFHWLQ CH HIAQ) WHHFDIP V DG L Z HIDAQGHHAQ) D) KK
F@OIP V LQDEAWRQWR SD LQ) P RHEY @P DIHY ZHP D GWH YOOCEG LQMBRMOCSURSHIV WKW \XFK DvH FOMYHRZ GHIKLS RUWIKWR XVH ( YHQL Z HOWH

\XFFHA XO @A DARQ FRXTS UHXNQ \XEWBQADCFRWDQG EH D AMALPARQWR RXUP DQDI HP HOADQG RMHUHP SER HHY

2 XUSIRSUHBY LQRP DIRQP D BHRWWRUZ HP D \XI I HVHRXUWYBIHRKH/

,QWHREDY FRUHR RUBMGHN Z HFRTPANDOGE WRHVHQUMYH B LFOXAQ) LQMIBPRMIOSURSHW FOQFDOMDOGE SRSUHEY EXVMGHNIG RP DARQ SHIRITD
DB DG SHIRIDID LGHIWLDEGILQ RUP DARQR RXUFQFDOMDOKEMAN DG HP SER HAY LQRXUCDIB FHIMY DG RQRXUCHE RN 7 KHVERXUHSURFHWMQ) P DIQMDGRH
DOGWDQP MRQR WLVLQ RIP DARQLY FUMFDOR RXURSHDARYY ' HVSIMRAUVHRXUMW P HDAWUHY RXULG RIP DARQWRKGRER)\ DOGLQ UDMKRMMHP D EHYXQHIEGIWR
DABFNVE, KDANHY RUEU-DFKHG GXHVR HP SR HHHIRU P DOHDVDFH RURKHUGMXSURYY $ GHRXIK VR RAUNGRZ BIGIH Z HKDYHCQRWH SHIHRHS Q. \IXFK P DMUDD
VHREXUW EUHOFK VR GDM DQ \VKAK EUHIFK FRX@ FRP SURP [VH RXUGHE RUNY DQG WH LG RUP DIARQ WRUHG WHLH FRXQS EHDFFHWHG SXEQFO QVFRHG GRUMRBR $ Q
\XFK CFRHW QVWFERXUHRURM-UGRW R LQ RUP DARQ FRXTS URXAONQ B COFDLP VRUSUIRAHHAQIV QCELOW XQGHJ@Y VWDABIRMVWNHSIYDR R SHIRQDOLQ RUP DARY
QU LFDQAHIXDRY SHDOH/ AVMXSWRQR RXURSHDARYY P DI HWR RXUUHSXVBARQ DG FOXVHD GW R FRQ LEHIFHLO XV DG RXUCELOW VR FROGAWAI FDOWDY

Z KLFK FRX@S DGYHYHD O HAWRXUUHSXVBARQ DG GHID. RXURIQUFDOGHYHIRSP HWR RXUSUIRGAWADIA DM/

5 WNV5 HIWGVR2 XU( P SE HV 0 DQDILQI 2 XU* URZW DQG2 XU2 SHDARQY

2 XUIXWMUHNKFFHIV G-BHGB/RQRXUCEOME HBIQRXUNA. SHYRQGHDGWR DIMERAUABQ DG P RIVDMTXDI HESHIRQGHD

: HOHKWIKO GHBHIGHONRQWH GHYHERSP HOMUHIX@RY  FRP P HIADD] DARQ DG EXMQHN GHYHERSP HOW SHWHR 9 @G e DQG0 LKDICR EURAHD DVZ HIDYWHRMHU

SUGASICP HP EHYR RXUP D HP HOMALHQWLF DQG FOQIFDOMP V $ GMRXIK Z HKDYHHP SERA P HIADIUH-P HOV R | HJGWY RUFRQUXGMY DI UHP HON'Z LW RXU
H HRXAMYHR | LEHY WHH DI UHP HQIV GR GRABUHYHQAMEP 1URP \MUP LD \WHUVHLYLFHV/DADQ. WP H

| ZHRHRHRUP RHR RXUH HOMWHR | LFHYRUNA HP SR H RXUCELOW \R LP SOP HOARXUBXMCHAVADMI\ \KFFHM X@ FRX@S EHVHIRA® KOUP HG ) XUMHP RUH
UB@AQ H HOMYHR | LFHYOQGNA. HP SBR HVP D EHQAL LEXODGGP D VINHDQH WIEHG SHIRGR WP HEHFDAHR WH@P WG QP BHUR LQA YLD LQ RXULQGMY
Z W \WHEUDBK R WN.QYDQG H SHIHFHUTXLUHG R XFFHW XED GHYHES SURGRWDQA DM JOQUHIXMMY DSSURYDO DQGFRP P HADN HGHZ SURSAW &RP SHMRY
VRKLLHIURP WLV @P MG SRROLYIQMOH DQGZ HP D EHXQEGIWR KILH WIIQ UARLQRUP RAYDMWIHVHDEAMREIONH SHYRQGHORQ DFAHBWEEG WP VILYHQ WH

FRP SHMNRQ TP RQJ QXP HIRXV SKDUP DFHXWFDODGG ELRMAKGREU\ FRP SDQHVI RUMP LAUSHYRQGHD:  HOOR H SHIHIFHFRP SHINRQ | RUWHKLUQ) R VALHWLF DG
FOQFDOSHIRQEHO URP XQYH MY DQG UAMDUAK LOWMMMRYY , Q DEAMRY Z HUHD RQFRQUXGEQN 0QG DGYLRY LFOGEQ) VAHDMLE DOG FAQFDODGYIVRY VR DAMMAKVLO
I RUP XA RXUUHHDUAK DQG GHYHIRSP HADQG FRP P HIADT DARQVADAM)\ 2 XUFRQUXGEQNDQGDGYMRYP D EHHIDIHG B\ HOMMY RMHWDQXVDQGP D KDYH

FRP P LW HQW XQEHUFRQXGMY) RUDGYMRY FRQALAN/Z (W RMHUHQMAH/\WDAP D, QP WKHUDYCL@MELAW R XV |, | Z HDUH XCCEGI R FRQMXH R DMIPADQG MBI KLIK®
TXD LH5 SHYRQGHD RXUCELAW R GHYHIRS DQG ARP P HIADT] HSURGKRWADQA CDMY Z LOEH TP WG

: HH SHAWRH SDOGRXUGHHBSP HOAUHIXORY  DOG\DBYDQGP DUNANGY) FDECELQNAY DOGDVDURKOWZ HP D HFRXQMIGLI LEXGIAVIOP DEDILQ) RAUIURZW Z KIEK FRXGGMXSN
RXURSHDIRY

© HH SHAWR H SHIHFHWI QU LFDQATURZ W LOWH QP EHUR RXUHP SR HH DG WHVFRSHR RXURSHIDARQY SDUFX@L® LQWHDUHDVR GHYHRSP HOMBHIX@RY DI Oy
DQG\VOBYDQGP DUNHAGQ) 7R P QDI HRXUDQAALSDMS | XWUHIURZ \M. Z HP XVWARQAKH R LP SBP HIADQG LP SURYH RXUP DRI HIDO RSHIDARGDCDQG | LQDGADOK P V
H SDQG RXUI CROWA/RUCFTXULHGHZ. | CAOMWAHY DQG FRQMXH VR UHFUKMDQG WELQ DEAMRDOTXOM LHE SHIRQGHD



" XHR RXUTP WG | LQOGADOUARXUAHY DG WH AP MG H SHIHFHR RXUP DCDJHP HOARMCP LQP DQDILQ) DFRP SO Z LW \VWAK DOMFALSDMGJURZ W Z HP D GRAEHCEGIWR
HIHARYHD P DCDIHWHH SDQMRQR RXURSH.DARQY RUUHFUXMWIGG WILQ DEAMRQEOT XD LHE SHYRQGHD 7 KHH SDQMRQR RXURSHIDARQYP D GDGWR LI QU LFDQAFRWV DG
P D QYHWRXUP DRI HP HADQE EXMGHW GHYHERSP HQAARXUAHY $ Q LCELAOW \R P DCDIHJURZ W FRX@S GHI. WHH HPAWRQR RUBXMGHW STV RUGMXSWRXU
RSH.DARQ/

: HP D' HDIHLQ DFIXAMNROVKDWRX @G AMXSYRXUBXM AR/ FEXVHGOMRQ R RUMRFNKROHY RUUHEXFHRXUI LCDCADOHRAUA

,OWHIXAMH Z HP D HOMULOR WDQLPARQY VR CETXULH RMHUBXMCHAAY SURSAWRUIWRKCREILHY || Z HER LGHON\ \XUBEGH FDQACDMY Z HP D QRAEHCE®I\R P DNH
KK CFIXAMWROVRQ| DYREEGIWLP V RUDADIDS$ Q CETXMMRQYZ HP DNHP D GRAKIHIWHD RXUFRP SHARYH SRUMRY DOGWHHWIOLRNRQVP D EH YLHZ H3 QHIDAYHD
B PORP HYRULQYHIRY : HP D GHAGHWR LOPXUGHEWQ FROCHRARQ Z LW DO CFTXMWRQ RULKH RXUFRP P RQWRAN RURWHUHDXY VHRXUME VR WH WRNKRGH Y R
WHLCFTXUWHGFRP SDQ Z KLFK Z RX@S UHSXFHWHSHIFHOBIHRZ GHYIKLS R RXUH] MM WRANKRTHY - HFRXTS LGRXUGRRHY XA | URP XQAVFRYHHG QDELOMAVR WH
DFTXULHG EXMGHW \WDADHQRWVRYHIHG B\ WHLQE-P QULFDARQZ HP D RAELQI URP WHVHIBY , QDEAMRQ Z HP D CRWEH CEGIVR VKFFH XA LM UDM\WH CFTXUHG
SHIRQHD WRKQRERILHY DQG RSHIDARQY LOR RXUH, L) EXMCHWLQDQH | HRAYH WP HY DG QRQ AMXSWYHP DQQHJ$ FTXMWRQVP D DOR GLYHWP DD HP HOADRMOARD
IRP @ R UHSRQUELOMHY LGRUIHDHRXUH SHQHY DG UHSXFH RXUFDAK DYCLOE®H | RURSHDARQY DG RMHIXVHY : HFDQERASUHAPAKH QP EHJ WP LQJ RUM] HRI

I XAMUH CFTXMMRQVRUMHH | HRAAKDATQ. \XFK WIQUDPRRQY P LIKWKDYH RQ RXURSHIDAQ) UHXAV

2 XUBXMCHWDQGRSHIDIRQYZ RXG\KI  HULQWHHAH/R \MRP 1 DO/

2 XUFRP SXMUM WP V DVZ HED/WRVHR RXU&S 2 VDG RMHUFRQALRRLY DG FROXGEQN DUH YXAHIEGIVR P DIHIURP FRP SXMUYLLXVHY XQDXWRU] HG DFFHW
COMIDAVDIMY \WIRIP  Z DUDQG\MBFRP P XQFDMNRQ DQG HBRAMFDO DO |, | VXAK DQ HYHQAZ HIH VR REFXUDQG FOXVH LQMIXSWRQYLQ RXURSHIDARQY LWARXTS UKV
LQDP DAMIDOAMXSWRQR RXUGHYHRSP HWBURIWP V ) RUH CP SO WH&RWR  SUHFQQFDORUFQQFOOAMDOCDEI URP FRP SBWG RQYIRQ) RUSTIQEHE WIDMY FRX@ KNG
GHD\ VIQRXUUHIXMRY CESURYDOH | RWDQGMI QU LEDQ LGFUHDH RXUFRVIVAR UHFRYHURUU-BURGFHWWH G 7R WHH WAKDAID. QMXSWRQ RUMHRXUNY EUHDFK Z HH
R URXOQDEWR RUGP DIHWR RUGE RUCBSOFDARYY RULCDSSURSUDM AVFGRKXUHR SHYIRDO FRQ LGHMORUSURSUHRY LQIRIP DARQ Z HFRXGLGRXUMCELOW DG
WHI XUMHUGHYHERSP HWR 7+,2 RUDQ RMHUSURGXAPWADECDM FRX@ EHCGHD H3

5 MNV5 HIWQ) VR 2 XU, QUDCBXEQF 2 |1HIQ) DQG2 Z QHIKIS R 2 XU&RP P RQ6\WN
7KHHIVGQRH MY P DINHAVRURXUFRP P RQWRIAN DQGDQ DRARH @NXIGWDAQ) P DINHWRURXUFRP P RQWRFNP D QRAGHYHES

SURMRKVRITHIQ) WHHKDYEHHQD AP WGP DINAVRURXUFRP P RQWIRAN $ GRRXIK Z HKDYHDSSTHG\R OWRXUFRP P RQWRFN RQWH 1 DT XQ@GHMH PERG0 $,$ * ZH
FOQRVBUHE FVARHH \WMAR Z KUFK LOYHIRULQAAINQ RXUE RP S Z LEOBOGWRWHGYHESP HOAR DQCRYHWIAQ) P DNANRUKRZ QTXG\KDAP DA D BHFRP H |, | DQORAYH
WIGEQ P ONANRVREYHES \ RXP D KDYHQ!  IEXGVVHIQ) 0Q R RAUNKDUARD RX SXUFKDH 7 KHIQWIOSXETF R | HIQ) SUFHR RXUFRP P ROWRAN Z LOEHGHMP LGHS
B QRIDIRQEHE HOXVOXG\WHXQEHZ UMY DOGP D RABHIGEFDAYHR SUFHWDAZ LOSUHYDLCONMARHARP SBURQR WLVRIHIQ 7 KHP DIN/BUFHR RXUFRP P RQ
WRANP D GRICHEHBZ WHLQUWICB}XETF R HIQY SUFH DG\ RXP D GRABHIEGIVR UAHD, RANKDU DARUCERYH WHLQMIOSXETE R [ HIQY SUFH



7KHSUFHR RXUFRP P RQWHRFRNP D\ EHYRIDWBIDQG\ RX FRX@S GHDTRUSDWR \ RXULQYHNR HQV

6HRXUMAYP DNHNZ R LGHKDYHH SHIHIPHS LOWH SDIVDOG DUHANHD \RH SHIHFHLOWHI XUMUH \LI QL LFDQABUFHDOG YROP HI OFYDIRYY 7 KIYP DINHAYRIMDY DvZ HIDY
JHHIOHRFRP IF P DNHARUSROWAICFRBMWRQY FRXG UHSFHWHP DIN/BUFHR RXUFRP P RQWRAN UHIDBBWR RUMKXAVR RSHIDNRY/ 7 KHWDAQ) SUFHR RXUFRP P RQ
AN LYVENHD VR EHKLIK® YRDMBI DQG FRXE EHVKEMAMR Z LGHSUFHI OFXDIRQY LQUASROHR YOURXYI CRRWIGFOGQ) [P RY RMHAQIV WHUMI | CRRY GHAIEHGKHHOQ
DOGRKHUI CRRLY BN RQGRXUFRQURD) CRRY/DH HAMY \WHWDAQ) SUFHR RXUFRP P RQWRAN FRXGLFOGH EXWILHCRAIP LNG\R

+H +H H H H

+

+H +H+ H+ H H H

t
t
t

P DNHANRGEMWNROYLOWHEURDGHUMRAN P DUV
CRAMOCRUDQUASDAG YDUDIRQVLORXUTXDWM® WAXOVR RSHIDIRY/

GHYHBSP HOVIQRAULQBMY [QIHHID

UKV BRP RAURQIRQ) FIQFDOMDY QG | XUHUH RO FDOMDNY Z LW RXUPXUHAIGE | XUMUH SURGAWDQAM/RUR - RXUFRP SHIYRLY

DOYHYHUAXOVRUGHD VIQRIQFDOMDY

| DOUHR FRP P HIFLD) HRXUSURGEWDEDM/

XQOQMASDMGVHIRAD HIV FRIFHQ/HDMGR WHXVHR RAUSIRGANDECM/

FKOQHY/LQRXUSURVRMG RSHDI UAXOVWKDIZ HSURYIGHR WHSXETE RXUI LOUHVR P HAAKHHSURMANRQY RUFKDIQ) HYLQUHRP P HIEDIRQVE, VHRXUM¥A/ DDV
WDWBRAR | RTBZ. RXUFRP P ROWIRFN

D0 GHD LQRXUBIXDRY [LOQIVI RURKUSIRGEWDEM/DIGIQ DEYHIHGHYHERSP HWRUSHIHYHS DGYHYHGHYHESP HOAZ LK UASHRAVMR WH DSSOFCE®!
UIXDRY DARRIMWVUMEZ R KK LOQIV IGFOQQ) Z MKRWIP MIMRQWH) * $WVIMKOGFHR D? UH XVDOR 1 LB GIWHUIRUD UHTXHWWRUDCAMRDO.Q RP DR
UIXDRY RUGIDOGHYHBSP HOVLOWHS QUWWG6\BIMY DO RMHUFRXQUHY

WHOYHIR H SHOHYUHIAG\R | XMUHSURGFWDQE MY RUFIQFDOGHYHESP HYBURIUP V

RXUI DLOUHVR CRKUHYH SIRGANEYHERSP HOA RDYLQWHWP H UDP HZ HOQRXGFH

IMMOIFHR Q. QHI DAYHRUFKDQI HGVHRXUMAY DD WV UHERWRUUHRP P HIEDIRQYRUHP DAY

\OBY RUDQIASDAGAIBY R RAUMBAN [FOGQ) \DBVE, RXUR I LFHY GUHRARYDQGMI QI LFDQWERNKRTHY

DEAMR/RUGEDMBVR N SHIRQQD

UIXORY RUSRIWDOGHYHESP HW

WHSXETF VUASRQHWR SUAK UHBDH/RURKNHUSXEDF DQRXGAHP HOVE, XVRUWLLG SO LFOGQ) RXUINLAQIVZ MWKHE( &

DORXGHP HW P HIDUERWRURKHUSXECF |RXP FRP P HQVUHDAWG\R QU DIRY FOIP VRUU-SXBNRDCFKTLY HYDI DOWKY

IXEGH UL 0O \WDAZ HSURVMGH\RWHSYXETE D) FKOQHVIQWLY IXIGIFRH RURXUI CLOUHR P HAAKLY IXGDFH

WHGHHBSP HONGG\VVMELCCELOW R DQCRAYHWDAQ) P DUNHNVRURXUFRP P RQWIRAN

LQMHXRUSHIA-BNRO/R WHLOYHWR HARSSRUMQUY DARFLDAMG Z LK RXUFRP P ROWIBFN UHIAYHVR RKHULQYHKY HADGM.CDAYHY
RMHUHYHOVRUI CRRLY LGFOQQ) WRHUAKE |URP \X AP | LOUAY DG AMXSIRQY HOUKMTXONAY KXUWFDQHY Z DU CRAVR WUIRINP - JEEDCRAEHINYRU
SDQEP LF RKHJQDMUDOGEVDAMY RUMGROHAR WHHHYHOV

FKOQ HYLQDFFRXQIGY SUCHSOV

QM DIRQDYGIRYHLP HBOQHWW DIRY/ DG

AOQILQ) HRERP LF FRAUWRY

7 KRVHDQGRKHJIDARY/P D FOX\VHWH P DINANSURH DG G-P DG 1 RAMDUA/R - RXURRP P RQWRFN R | ORXDIM\EWERQADD Z KIFK P D @P WMRUSUHYHNQYHIRY I BRP BHDAO
VHIQ WHUMKDHYR FRP P RQWRAN OGP D RKHZ DMHQHIDAYHD D HAWHONXAW R RXUFRP P RQWRN

: HARX@ BH\XBWRAAR VHRXUMHY FDW DRNRQ QM DINRQ

, QWHSDIZ KHQWHP DUNA/SUFHR DWRAN KDVEHHD YRIMB! KRTEHY/R \KDAKREN \RP HIP HyKDYHLOAMMAG\HRXUMYA/ FOW CRARQ QM DNRQ DI DOWMHARP SIQ. \WDAMKHG
WHWHAN | RTBZ 1Q) DGFRICHIQWKHP DINHABUFHR WHUVHRXUMIS 7 KLY UM\ LY HSHADED UHBYDQVRUXYEHFDAHELRAMKGRE)\ FRP SDQHVKDYHH SHIHFHGMIQULEDON



\KOUHSUFH YROMIM LQUHAHAY HILY 6 HRXUMEY/ @A DARQ DI CIQUAKY W DLBBWR \KHP HIWRURERP H FRXTS UAXOVQ\KEWEQAICFRIVDQG G YHYMH\WP HOQGDWQMRQR RXU
P DEIHP HQVURP RUBXMCHW Z KUK FRX@S KDYHDP DAMUIDCDGYHYHH [ HFFARQRUBXMCHY | LDGADCFROAWR) DG UAXWR RSHIDIRYY

) XWUH\DBVR RXURRP P RQWRAN RUWHSHA-BUMRQ LO\WHSXETF P DINAVKDWHH\DBY P D RARXU FRX@ FOXVH\WWHP DUNAABURHI RURXURRP P RQ WRAN\R GHRICH

$ OKIVR FRP P RQWEAN\RGLOWMY/R | HIQ) Z LEIEH] UHHD WU H.DEGZ \WRAABAXUFNR RUI XUHUH MADIROXQEHAWHE HRXUMEVS PAG VWHWP HR \MYRITHIQ) ZH
DORZ LOKDYH UDIMAMHGKDU/R FRP P ROWRFN UHYHG | RUMKOGFHXQEHURXUHTX LGRHQHSDIQVR Z KLAK UAXMEWG WRAN XQW HBUAHMY \KDW/R
FRP P RQWRFN DUHRAMBQAQ) Z KIFK \KDUA/P D EHIMKHG XSRQWKOGFH DG RGFH YHARG \KEMPWR D). CSSTFTEGIEGAN XS BMMRNRQAKHDLOH I HAW  HFDQURABUHIFWH
HIFAML 0D \WWDAP DVHADBVR WKDWR RXUFRP P ROWRAN RUWHDDQEQN R \KDWVR RXUFRP P ROVISFN | RVDBIZ LGKDYHRQWHP DINAMSUEHR RXUFRP P RQWIRAN
SO |URP WP HVRWP H 60BVR \KEWIQIDCEP RXQVR \KDVR RXUFRP P RQVIRAN LOWWHSYXETE P DUNHARHSHIA-BWRQWDARRVH\DBY Z LORFRXU FRXG FDAHWH
P DNM/BUFHR RAUFRP P RQWRAN\R GHRICH 2 | WH\KDUWA/R FRP P RQVIBFN RAMBIAQ) Z |EHUMRME VUMY Z DMOWHP HIQQ) R 5XB1 XQEHMH
BHRXUME/S FADQG \MEMPAR FHYSIQ UMRNRQY RQUADDI| RTBZ LQ) \WHFRQXP P DIRQR \MVRIHIQ 5 HAURAGVHXUANYP D BHVRTSLQWHSXETE P DHARDD U WH D
UHD MG XQEHWHB HAXUMEYS FAVRUDLHVRTS SXYXOQARDQH HP SIRQIURP BIMADMROVAK D/S X®  RUBX®I  DVGHRIEHGLQ? 6KDW/( QILEGH RJ) XMHEDB

© HHIKR RURIFHY GUARY DOGAHMEQR RUMBRNKRTHYKDHDIUHG \KEMAMR FHMEQH A-BIRDY RARVHIDR | HJ DI UHR VHD FROMEPAR VHID K\ SRIHFDM
SBEIH JUIQAI) RMRQWR SXUKDH P INHDD KRWOBIR  RURKHZ MHAVSRHR RUKHEIH QUHA® RUGAWA® D) \KOUW/R RXUFCBABDWRAN RUDQD. VXU FROH NG
LQR RUH HAMEBIRUH FKOQHEGI RAKOW/R FOSMIDMREN IRUDSHIRGR @) VONMMWHEMR MY SUIRSHRXY Z LRXVWH SURUZ UMKDFRQHQAR WHU-SUHQBRYH
6HH38 QEHZ UMY’ | RUDGAWRIOQ RP DIRY ) RIZ LQ) \WHH SWDIRQR WHCESIFTEGIGAN XS SHIRG DOR \WHLWKHE D05 RAMBDAQ) \KOW/R RXUFRP P RQWRAN Z LOEH
HDJLEGBH R XXUHNOB! \XEMF/AMR WH CSSTCFCEG! YROP H P OQGHUR VOB KRMQ) SHIRG DUGRMHUIP MIMRQ/R 5XB1  6HH3 6KOWY( QILEBHRU) XMUHE0B! |RUD
AVAXWRQR \WHWKDBR FRP P RQWEFNWDAP D BHVRTSLQR WHSXETE P OUNAAQWHI XU

, | VERXUMI/RULQGAMA . DCOOMV SXEDK XQ DYRIDEBHUADUAK DERAVRXUBXMGQHN RULL RXUFRP SHIYRLY WRAN SHIRUP DQFHGRIQH \WHSUFHR RXUFRP P RQWRAN DQGRXU
WDAQ) YROP HFRX@G-HFIH

7KHWDAQ) P DINHNVRURXUFRP P RN Z LODG-SHGLO STWRO\RH UDUAK DQG U-SRUMKDAHRXUM/RUGBAMY CEDOMVP D SEDK DERVXVRURKUBMGHW : HERGRV
KDYHDQ FROURCRYHMHHDEIOMV 6 HRXUMAY/ DOGLOGAMY DD VAR CRAPXUHI® SXEDK URHDUAK RORXUARP SO 2 GRHVHRXUMEVRULQGAWY DO MWVLQUDMFRYHIIH
Ll RHRUP RIHR \WHODOWWZ KR FRYHUXVGRZ QIUIGHRXUFRP P ROVIBFN RUSXEDWK XQ DYRIIEBI UM-DUAK CERVWRXUBXMCHA \WHSUFHR RXUFRP P RQWRFNANHD Z RX@S
GHRIH $ GAWRDM LI RHR RXUFRP SHMRUVWRAN SHIRIP DOFHGHRIGH/ \WHSUFHR RXUFRP P RQWRAN DOGRUMDAQ) YROP HFRXGGHFIHDYZ HD, | RHRUP RHR
WHH DO WAHDHFRYHIIHR RXUERP SO0 RUIDIOR SEDK UBSRWRQXVUHIXD® RUL RHR RXUFRP SHIYRUVMBN SHIRUP DFHGHRIQHY G-P DQG | RURXUFRP P ROWRAN
FRX@GHFUDH Z KIFK P LIKWADXVHWHSUFHR RXUFRP P ROWRAN DQGWBAQ) YROP HWRGHICH

: HRQRAQMGWR SD. AVAHGVI RUMEHI RIMHDE®I T X\WMUH DQGRXUCHMWWR SD. GMGHGVWR RUMBFNKRGHY/ LY IHRIIRMG B\ CESTFDEGI @Y VDG U XOWRQY

: HPD WABQIXMHHDQQIV U DY | RUXMHRSHIDIRYY H SIQMRQDG G-EVWHED: P HQAIQGKDYHGR PXUHMBDOARSD DY FDK GYIGHE/| ROWHI RUAH-CE®H XMMH $ VD
UAXOWR RUPUHMAEYIGHGSRIA \ RXP D QRAFHYHDD BUMQRQDQLOYHAR HIMQRXUFRP P ROWRAN XQBWA RX VHIRXUFRP P RQWEIAN | RUDSUFHJ BDAMKDQWDN

Z KK\ RXSOGIRUWS Q T XUMUHGHMP [CDARQ\R G-FOMHDQESD FDK GYIGHIB/Z I@EHDAMHAVAHIRQR RUBROGR GUHRRYDOGZ LOG-BHIGRY [P RY REHAMQIV RXU
ILCDGADOARQAMRY BAXOVR RSHIDIRQY FDWK UATXLUAP HQIV FRQAIFADCUAXMRNRQY DQG VKK RIHUI CRRYD/RXUERIGR  GUHRRLYGHP VUHBYDQA2 XUCELOW \R G-FOUHDG
SD GYIGHIBAR RAUMBANKRTHY VVXEVRAR FHIBIQ@Y V B XDMRY DOGSRIAHY IFOGQ) PLQP XP FOBAMIOWHTNXLAP HQVDQG DVD' HIY. DHFRSRIDIRY Z HOWHVXEMAAR
FHABQUANMAMRYRQGYIGHIB/XQEHMH' HIDZ DH* HHDRRSRDIRY 7 WH ' * & 8 QEHMH' * &/ RXUERDGR GURRYP D QRADKRI] HSD P HR D
AYIGHIGXQBWIWYHWHISOIGRAWR RAUNKLEOY DVFDBXOMIQIFFREGAHZ WWWH' * &/ R Z HGR GRAKDYHDVXLEOV IWYSTIGRXWR RXUGHABUR LWI RAWHI VDO, HIU
1QZ KIFK WHAYIGHIGLY



G-ROUHS DG ROWHSUHFHEQ) 1VADD HIU 2 XUDHAW R SD. GYIGHB/G-EHIB/RORUHFHSAR FDK GYLGHIBY | RP RAURSHIDMY \KEMGDUHY Z KIFK P D I XUKHUAKIRARXU
CHONV\RSD AYIGHIE/D/DUAXIR WHOZ VR WHUMUMGANRQR RUIDQ] DARQRUDIBHHP HQVR RAUNKEMADUHY IGFOGQ) DIUHP HONIRYHAQQ) RAULGE-BMIHY ) RU
P RUHLQRP DIRQ VHH ' IMGHIG3RIA

© HZ LOKDYHELRDG QVALHIRQ LQWHXVHR WHQHABLRAHHEYI URP \KLVR IHIQ) DQGP D' QRAXVH\KP HI HAMHD

: HZ LOKDYHERDG AVAUHNRQLOWHDSSTIFDARQR \WHQHABURAHHEYIURP WWLVR | HIQ) DG RXUNKDUHKRTHY Z LORADYHWWHRSSRIMQW Dv/SOWR \WHULQYHAR HOAG-AMRO\R
DAAW/Z KHKHAHQH/SUIRHHD/DHEHQ) XVHEOESURSUDMY <RX P D QRADIWHZ W RUGHAMRQY DOGRXUXVHR WHSUIRFHHB/P D GRW LHTED). UMORQ\ RAULQMT HW
%HFDAHR WHQ®P EHUDQG YOUCEOIV R | CRRYARDAZ LOGHMP LGHRXUXHR WHQHABURAHHBYI URP \MYRIHIQ) \RHUXEP DMXVHP D YD \XEWEQMD |URP \WHURXUIHO®
LQMEBHGXVH 2 XU DOUHVR 0SSO \WHQHBIRHB/R WYRITHIQ) HIHAYHD FRXTS FRP SURP VHRXUCELOM VR SXUKHRXUIURZ \W\RDAD\ DQGZ HP LIKWRAEHCEGIVR LHED

MJIQU LFDQAMQ L B RQRXULQYHIR HQNR \WHVHQHABURAHHDY 6HH2 8 VHR 3URRHHLY | RUDGHAUSINROR KRZ Z HIQMG\R XVHWHSURAHHGVR WHR THIQ)
, [ VRXSXURKDHWKDUH/R RXUARP P RQWRANLQWILVR THIQ) \ RX Z LAICQRXULP P HADMGQOMWRQLQ WHERRN YDOHR \ RXUNKDLH/

7 KHLQWIOSXETE R HIQY SUFHR RXUFRP P RQWHAN Z L@EH\KEWNQMID KLIKHADQWH DY DEWMME GHAUQI LEGIERRN YOOHSHMDUHR RUFRP P RQWRAN 7 KHIHRUA Lt \ RX
SXUKDHRXUFRP P RQWREN LOWMVR T HIQY \ RX Z LGB0 DSUWFHSHNKIHR RXUFRP P ROWREN WDAXEWTQIDI H FHHB/AMHERRN YDOHR RXAUMIQILEGIDAHN DM
\KEWERIY RXUGCELONA YDHGRQDQLQMICEXETE R HIQ) SUFHR SHMKDUH \ RX Z L@H SHIHFFHLP P HADMGAOMRQR SHUNKDUH UW-SUAHQIY \WHQL I HBMGFH
EHE HHRUGHABC) LEBIERRN YDOHSHAKIUA DWLILYLQ) HIHRARWLYRIHIQY  DQG\KHLQUIOSXETF R IHIQ) SWFH ) XUWHU WHIMKOFHR DO 5 DRKHASKOUA/ARWH
&URKRYHU, QHWRLY DOGWHIXMUHH HAVHR D0 RAMBQEQ) RSWRQVD)G RUZ DUDQNWR SXUADHKD/R RXUFRP P RQWRAN Z LAFDAH\ RXVRH SHIHFHOGAMWRID
AOMRY 6HH3* HAUSIROR &CBMIB\RAN &URKRYHS RXQG D63 LOMRY

&@IP VIRUIQGP QUIFDWRQ B RUGUHARY/DQGR | LIFHYP D UHSXFHRXUDYDLME® I XQG/ RN \XFFHW XOKLLG SDUWV FDILP VDI DIOWXYDQGP D UHSXFHWHEP RXQR
PR DOOCERWRXV

2 XUCP HIGHG DG WANBMG FHWIFDMR LGFRSRUDIRQ DG IP HYGHG D06 UMBAGE, @ V\KDAZ L@EHLQH | HAVBUR AR \KHFRP SBIRQR WVR | HIQ) SIRMGHKDAZ HZ LOD

Q3P QI\ RAUGURRY DGR LFHY LOHIFK FDH \R\KHI XCOWW W'SHP WHGE ' HIY DHAOY 3XUXCQMRRXULP HIG-GOQGUAMBMGE @7 VOG\WH' * & RXUGUHRRY
Z IORNEHIEGWRWHERP SI). RUDD WRANKREHY | RUAEP DIHY/IRUI). BUHFK R 1LGADY GAV H AFBWL DRMKDABBIFK KIYRUKHUGAV R (R DOV\RWHERP SI). RUW
WRANKREHY 1L CAVRURP IWIRQVZ WWRXWIRRG | W RUQYRMGQ) LOAMIRICP MRIGENRUNFRZ 1Q) YIRDIRQR \WHOZ. LUl SAMOOAMRGHRAIRD R \WH' * & UIDEQ
QURRUICEON | RUXQDY | XC8D P HOAR DAYIGHIGRUXQDY | XOMEN SXUKDHRUUGEP SIRQ RU LY 1RUD). WEQURNRQIURP Z KIFK \WHAWRRUGHIYHG DOLP SURSHUSHYRTOD
EHH LW, QDEAURY Z HIQMG\R HOMIQRLQE-P QULFDMRQDI UHP HONVZ W HIFK R RXUH HRAWHR | LFHY DG GUHRRYAKDAZ LEEHIQH | HFRAXSRQ\KHFRP SBURQR WY
RIHIQY 7KHIQEP QUFDNRQDIUHP HOVZ L@BRVIGHWHH HHAYHRI | LFHY DOG AUHRRLY Z 1\ FROMERXDOUI KWAR LQE-P QULFDIRQ H SHOHDGYDERHP HADQG UHP EXUHP HQV
VRWHI XCBWH \WONBHIP WG XQGHMH' * &/ 7KHE\ @Z VOOR UTTXLHXV L VR UTXHWAG VR DGYDOFHH SHOAVWDAKAK GUHRARURUR | LFHULGRAWGLOGH HIGQ) RU

LOAHAA DAY D\WUHDAMIHG RUSHIEQ) CRMRY VKWRUSURFHHAQ). SIRMGHE\WDNXAK SHYRQZ LOUM QDD XK DEYDFHLL WA/ XGNP DD GAMIP LGHG\WDAKAK SHIRQLYGRW
HAMYBGWRLQE-P QIFDIROE XV $Q FIP VIRIQEP QIFDIRQE RUGUHRRLY DGR LFHYP D UHGFEHRXUDYDLOEG! XQBARVDRA \KFFHM XOKLLE SOV FOIP VDIDQNXY
DQGP D WEFEHWHIP RQAR PRH DDMEBNR XY

: HPD  LQWHIXWUH LWXHDGIWRQDOFDEMIOXRAN Z KIFK Z RX@ UHEXFH LOYHIRUATSHRHOWR RZ GHIKLS DQGP D' GOMIRXUMKDUH YDOXH

- HKDYH\KHUI KR UDNVH DEAWR DOFDSMICRULGRXUERUURZ LQIVI URP \KLLG SDMMAR | LDGRHRXUBXMCHY © HP D DBRLP SBP HUBXEQF RUSUYDMP HIHY BXMQHY

FRP ELCDIRQY EXMGHW/ CFTXAMMNRQY DG MP LA MBQURNRQY SXWKOQMR Z KLFK LWZ RX@S I XH\XEWEQMCDEAWR DOFDSMIDARAN VR RANGHSDUNY FDMQ) \KEWEQMOEOMRY
LOWHRZ GHIKIS R WH&RP SDQ B\ RXUH MM IRANKREHY 2 XUYVRDGR! - LHARY KDAKRHDAKRINW Z AKRAMKHFRQHOAR DO R \WHWRANKREHY R FDVHXVAR MKH
P RUH\KDUA/R FRP P RQWRAN DG RUSUH HUHG\WRAN DAKAK SUBHDQG ROVKAK \MP VDQG FROAMRQY DY IHGHAMP LGHG R \WHYROGR ' LWHARLYIQIWARBIGVAUIRY 7KH



IMXOQFHR DEAMRDOKDMA/R FOSMIDWRANEL XVZ LA\ RURZ GHIKLS SHIFHQBIHIQ\WWH& RP SO DQGFRX@SLP SOURXUCELAWY \R UV FEBABCLOWKH I XAMUHVRURKIK \KH
\DBIR HDOWY VHRXUMEY

&HIBLQ WHANKRTHYZ KR OLHDOR R LFHYDQGALHARLY/R WHERP SDQ. P Dy KDYHWI QU LFDQWARQMRCRYHURXUP DQDIHP HOW

2 XUGLHARYDQGH HRXMWHRIIFHYRZ QDVR ' HAHP BHU DODIJWIDMR \KDW/R RXUFRP P ROWRAN Z KIFK PXUHQ® FROUAR/ R RXUMKHGDOG
RAMBIEQ) FRP P ROWHAN DQG XSROFRMQ) R WVRITHIKY Z LORZ QOQDIJWIDAMR \KDW/R RXUFRP P RQWRAN Z KUK Z LODFRQXIWAM R RUMKXHGDG
RAMBEQ) FRP P ROVEAN $ VDUAXOVRXUGLHARY DQGH HRXMHR | IFHYP D KDYHDMJI QU LFDQAQ OHIFHRQRXUD ILYDQGP DRI HP HQADYZ HODYRQDTP DALY BTXLUQ)
WRANKREHUDSSUIRYDOLGFOGQ) HBRMY) DG WP RYLQ) P HP EHYR RAUAROGR ' LUHARLY FDAQ) XVVR HY DIHLQWDQLRAIRDYZ 1V O LIDME HIMHY FDMQI RUBNIRIY RXU
\DBIRUP HJHJ DQGFHYSQRMHUP DIFLY 6XFK FRIFHMDIROR RZ GHYKLS DG ARMURCARXG KDYHWHH | HAAR GHD) Q) GH HUQY RUSUHYHQIMY DRKDQIHIQFRQANRCR XVHHD
Z KHQ\XAK DFKDQIHR ARQURCY. RX@ EHLQWHEHWNQMIAWVR . RAUMBFNKRTHY

$ QIMBN-RYHJSURMANRQV1Q RXUDP HIGHE DQG UHWIAMG FHIWLFDMR | LQARUSRUDINRQ DQG RXUDP HGHSDQGURWBAMGE @7V HOFK R ZKIFK Z L@EHIQH I HABURVR\KH

FRP SBINRQR WLVR HIQ) RURXUFRQUERXMDCREQ] DARQVP D GMVARXUIDIHRUSIHHADBNFRYHUR RXU&RP SDQ HYHR L DQ CFTXIMMNRQ Z RX@ EHEHH LHDOR RXU
MEANKR@HY/

SURYIMRQVFRQELGHGLQRXULP HGHG DG UANBAG FHWLFDMR LR SRUDMRQ QG RXUCP HIGHG DG UMBAGE) @Y V HIFK D/CP HIG-G\R EHLQH | HAAXSRQFRP SBINRQR! \MLY
RIHIKY D/ZHID/SRYMRY/R WH' * &/  FRXGGHD RUP DNHIWP RIHALILEXOWR UP RYHLGRP EHNBUHRRLY RUFRX@SLP SHIHDP HIHJMIN-RYHURURKHUBXMGQHW

FRP ECDIRQLQYRQ) XVRAMHU-SOR-P HOAR RXUP D) HP HQAVRUGMVARXUDI HD SRIMMILQYHARUI URP P NG D\MIGEHUR! | HUI RURXUFRP P RQWRAN Z KLFK. XQEHURHEQ
FLURXP WBIGFHY FRXTS UHSFH\WHP DUNAAYDDHR  RXUFRP P RQWIBAN HYHQLL IWZ RX@B EHH WRXUMBRNKRTHY $ P R REHAWLQIV \KHHSIRYIMRQY

P RQUBHP WP XOIYHYRIMY LOWHHBRIRQR QUHRRLY Z KLFK Z RXGRKHZ VHOIBZ. GWAKDQDP DNV R WRFNKRTHYAR HBRWAUHRRUFDQEEM

t  GHPIDMWHRDISZ HUR DP DMUWR \WHEROGR GURRYARIL \WHQ® BHUR AURRY

SIRMIGHWHSRZ HARRUERIGR QURRYRILOD) YOFDR RORXUERIGR QUHRRLY Z KHAMHKAK YOFDR RFFXWDVDUAXOR DLGRBDHIQWHO®P B-UR
AURRYRURKHE MH

JHOHDI @P IWXRFNKRTHY CELOU \R FOEMSHADCP HAMIVR WRANKREHY DG IHHIDED SURKLEMVRANKRTHUDRMROVR EHVENHDE! Z UMK FRQHAVDG
HXBEDK DGYDFHQRIFHUANU-P HOVI RUGRP LDIRQY RUHBRIRQWR RAUERDGR . GUHRRLYRUIRUSURSRIQ) P DY \KDVDQEHIRAMGROE WRANKRGHY DV
WERNKRTUP HAMIV

t
t

2 XUDP HG5DQG UHADAGE OF VZ LOGALIQDMWHE RXUNR &KDQAHY R WHE\BMR ' HOZ DUHDVKH\RBIDQGH FOMYHIRXP | RURHIIQWSHVR DRIRVDQG
SIRFHHAQIVWDWP D EHIQUDMGE RXUMBRNKRTEHY Z KLFK FRXTS TP IMRXUMRANKRTH.Y DELOW\R RAILQ DI DYR DEGIMARDO RKP 1 RUGVEXWAYZ W XVRURKUGLHRRLY
RILFHY HP SR H/ DIHWRURKHMBRNKREHY

2 XUDP HIGHG DG UMBAG B O VZ LABRYIGHWDAXIBWZ HFRQHNDZ UM \R CQDSMDIHIRUP WHERWR &KOFHY R \WHE\BIMR ' HDY CUHKDDVRKHI XY
H \WOASHP WGE @F EHWH\RBIDQGH FOMYHIRUP 1RUIQ L GHIYDAYHIRMRQRUSIRAHHAQ) BRIKWRQRUBHKDD LU CRNRQDAHWY DFDIP R EWFKR DILGHEDY
GV RURMHIZ IRICGRQ B\ 0 PAUHNRUIRP HUAUHARU R LFHJ HP SB HH DI HQARUMBRNKRTH AR XVRURXUMBANKRTHY LU D) CRMRQRUSURFHHEQ) DAHWY DFTIP
DIDQXXVRUID FXUHIARUIRP HUGUHARU R FHURURKHUHP SR HHR WHFRP SOQ. DUMQ) RAWR. RUSXUXOQAR DIMCQJ XQGHUDQ SURYMRQR WH' * &/ RXULP HG-GOG
UMBMG FHWIFDMR LGFRSRUDINRY RURXULP HIGHG DG WMBAGE, @ VRUDARZ KIFKWH' * &/ FRQHYMUMGRIRQRQWHERXWR &KDFHY R WHE\BIMR ' HIY DH RJ

LY CAIRQDAHWY DFOIP JRMHGHGE WHLIQMIIODH DY/ GRAMCHR WHOZ R \WWHE\BMR ' HDZ D3 H AFSWRUDARHIKR L WURIK LY [ERYH D) [RARQDARZ KIFK
WHERXWR &KOGFHY R WHEVBIMR ' HDY DUHGHAMP LOAAKDARHHLY DOLGEVGHLEGI SOV CRAKEVAAR WHSHIROMUMARNROR WHERAWR &KOFHY R \WHE\BMR

" HDY D DQGWHLQASHLEGISOW GRAVGRAARQHIMR WHSHIRIOMUVGRIROR WHERXWR &KOGFHY R \WHE\DMR - HIZ DHZ MMOWD @D VIRTRZ Q) \KFK
GHMP LCDIRD  LOZ KIFK FDHWHS QUMGE\BIM/ [MFAE RAWRUWKH' [MMFWR ' HDY DHRURKHMBIMFRAWR \WHE\BIMR * HDY DU D/DSSTECEG! KDEDVRWKHI XABW WO
SHP WHGE Q¥ EHWH\RBIDGGH FOMYHIRXP 1RUIQ KK FOP V + RZ HYHJ WHH FOMYHIRUXP SURYIMRQAKDTCRAZSS® R\KWELRIKAR



HI RHDGA RUCCELAW FBDAGE, \RHEHXUMIEVS PAKH( [ AKDQIHS FNRUDD. RKHUFDIP | RUZ KUK WHI HEHDOFRXUWKDYHH FOMYHMUMARIRY | RUZ KLFK WHI HEHIDOD
AVUPFRAWR WH' IMUPAR ' HIY DH\KDOEHWH\RBIDIGH FOMYHIRXP XQBWARHERP SO0 FROHQWIQZ UMY \R\WHVHBRNRQR CODWMDIVHIRXP 6HUMRY R
KHB HRXUMIEVS PWAU-DIMY FRGPXUHQAMUNG AR RUIHEHIDCDQG WEMM FRXUWRYHUDEW ELRXI KR H) RURHDQ. GAV RUCCELAM FBDAGE! \WHEHRXUMIH/S PARAKHXGV DG
W XONRQ/WHIKQEHU 7R WHI XA WYBHP WGE, @7 0 SHYRQRUHMMAY SXUKDUQ) RURKHZ IVHIFTXUQ) RUKRTLQ) D) [QMMANOQDY \KOW/R RXUFCSMIOWRAN
\KDOEHGHP H5\R KDYHCRIFHR DG ARQHIME\R\WHI RXP SIRYIMRQLQRXULP HIG-GOQGUAMBMGE, @7 V 7KWVAKRFHR IRXP SIRYMRQP D @P IMDWRANKRTGHVCEON R
EUCQY DFOIP QDA HHMWKAADOIRYP (FOGQ) RHWDAMWP D 11QG | DYRIEGIRUFRQMHIHIVRUD\SHAL LHGFOWR GVSXMYZ W XVRURXUGLHARLY R LFHY RXHJ
WRANKREHY RUHP S H Z KK P DL GVFRXUIHVKAK @ VKW P DNHWHP P RUHQL T LEX@VRUH SHOLYHVR SXUKH DQG UXOVQRARRP HAKDATUHGW | DYRIEGIVR\KEK
RANKREHY\KDQRARRP HAKDP D KDYHEHHQ DASTEBGILQRAHUMUMARNRYY 98 DIUHQ) RWLYSUIRYIMRQ KRZ HYHJ WRANKRTHY Z LAQRAEHGHP HE\RKDYHZ DYHGRU
FRP SIDQFHZ LW \KH I HEHDOHRXUAMAY/ @Y\ DQGWH XV DQG U XIMRQAKHIXQE-U 7 KHH RUHIELWV R MP LMURKRFHR [RXP SIRYIMRQVIQRMHUFRP SDQHY FHWLFDM/R
LR SRUIDMRQKDY EHHD KO H3LQ GO DOSUIRHHAQIV DG SRAMEBGIWDAD FRAWRX TS | LGG\WHHWSH/R - SURYIMRQ/AR EHLEBSIFCEGIRUXGH RUHTE®! |, | DFRAYZ HIH\R
ILQGWHRKREHR! [RXP SIRVIMRQVIQRXULP HIG-5OQGUABMG B, @Y VAR EHLQDSSIFCEGIRUXGH RIAHEGILQOQIRMRY Z HP D LPXUDGAWNRICFRIVDARADMGZ WK
WARIQ) \KFK CRIRQLQRMHUMUNGRARYY Z KLFK FRX@KDYHDP DMIDCOGEYHYHH [ HAARQRXUBMCHN | LOGADOFRQAWR) DG UAKXWVR RSHIDIRY/

: HDIHARRQMGHHGD3 WP DUUHSRINI ARP SDQ " DQGDWHH HP SWURP FHIBLOQ GVFBRKUHUHTXLLHP HOW Z KLFK FRX@ P DNHRXUMKRAN GV DRDRRYHVR SRMAMDAQYHXRY/

5XB E R WH( [ FOQHS FAGH LGH/DA\P DBUU-SRIY FRP SIQ* DVDQLAKHAKDAY QRATQLQYHAR HIWRP ST DQDIHNEDANHGLMWAHU RUDP DVUMNY RZ GHG\KEMADY
R DSOUHQARDAY CRAD\P DIBUBER WY FRP SOQ DOG\WDN

t  +OGDSEFIGDR GWWID  PILARQD/R \WHOWBMGW@ R WP RAHHO® FRP SBIMGI VFDOTXDIM FRP SAMGE. P XAISOLQ) \WHDIJWIDM
QP BUR ZROZ IGHQP BHUR \KOWR IWYRMY DOGQRQ YR FRP P RQHMXW KHISE! QRO O LADMY/E, \WHSUFHDAZ KUK \RHFRP P RQHTXW Z DV DXYRTS
RAKHDHIIHR \WHEGDIGDN-GSUFH/R FRP P ROHIXW LQWHSUGASOCP DNAVRHARP P RQHDW RU

t  QWHFDHR DQLQUICHH MIDNRQWEMP HOAKGEHAHEHRXUM/S PARAKH( [ FKOQIHS FAVRUMKDUVR IWFRP P RQHIXIW KDGDSXEQF | GDAR GWAKID
PLAORQD/R DAMZLIMGQ @ VR WHE@MR WHILOQ R WHUIWRDMRQWIAP HOAFRP SXMGE. P XGIBOLQ) \WHDIJWIDMZ RER IGHQ®P BHUR \KFAK KDY
KHISE! QRQ O LADMYEH RIMWH U MADIRQ SOV LOWHFDHR D6 HRXUMIEVS PN DARQ\IBAP HIMMHQ® EHUR VKFK VKDWY LGFOGHG LOWWH U MIDARD
WEAP OB \KHHXIP DAGLQUWICB}XETE R | HIQY SUFHR \WHWKDWY RU

t ,QWHFDHR DQIMXHZ KRKOGDQQOOMWHIHR GWWDD P LARQGAUQ) \WHP RAWWHFHO® FRP SBIMG! VDO, HOUI RUZ KUK DXGWLQDCADOWIAP HONOUH
D/OOEG! KOGDSXEQF | GO/ FOBXOAMGXQ@GUSODUEK  RU - R O\MYGHIQWROWDAZ D/HWH HRRUBWWDD P LARY

$ VD3 \WP DUWBRIY) FRP SO~ Z HODH@RAHNUHGDGP D QRAUFIXGHD&RP SHRDIRY' MAXWRQDIGS MOMVVHRNRQLORXUSUIR \ MM HQV ZHSIRIGHR®  \ HY
R BMQANVGIYHERSP HQAQ RP DIRQ SURVGHIHZ HA HBWR VHBRMG @I DQGKDYHRKHE VFDBG QVFBRXUH UHPXUUHP HOWVAKDADUH G FRP. SUHKHUMYHWKDQ IWAXHY\KDADIHCRA
3\P DOBUHERWNY) FRP SDQHY  Z KIFK FRX@ P DNHRXUMBRN GW DRIRYH R SRMNDOLQYHWRLY Z KIRK FRX@ P DNHIWP RIHGL T LEXAVRUA RXRVHD RAMNKDUH

: HDIHFRMGHHGDQ® HP HLILQ) JURZWW FRP SDQ, * DQGWWHUHGKAHG UHSRUM) UHTXLLHP HOWCSSIFDEGIVE HP HLILQY JURZ\K FRP SDQHVP D P DNHRXUFRP P RO IRAN GW
DACARHWR LOYHIRLY

: HOMHOQ® HP HJIQ) JURZ W ARP SR DVGH LGHBLQWH- XP SWELY2 XUPOMGHN6\BINSVS FARU-2 %6 $ FV) RUDVARQ) D/Z HRRQMXHR EHDQHP HILQ) JURZ W ARP SDQ. ZH
PD \ENHDGYDQEMIHR H HP SUWRQVIURP YDURXV USRI UHTXLHP HOM\KDATUH DESTFEGIVR RKHUSXEE FRP SDOH/WDNHGRWP HJLQ) JURZ \K FRP SDQHY LGFOGQ)

H HP SWRQIURP FRP SIDGFHZ [\K \WH DXQVRUDMMBNRQUATXUP HOVR 6HAMRD R WHEDUEDGH/2 [ Bl $ PAMUBHAHGE AVFERKUHREQI DIRQYUHI DLAQ) H HAXWYH

FRP SHODINRQDGH HP SWRQVIURP \WHUHTXLLEP HOV



R KREQ DQREGEQ) DGMAY YRMRQH HXWHARP SHYDNRQ DG KIHKRTHUCSSRYIR 00 JRBHYSOLIRKMSD! P HOVGRASUHMRA® DESURYHG : HZ LaUP DODY
HP HILQ) JURZ WFRP S0 XQIOAHHDMHUR — \WH@ME R \WHI MO HIU D |RORZ LQJ WHI LIV DQAYHYOY R \WHFBMQ) R WMYVRIHIQ) E 1QZ KUK Z HKDYHVRED
DOQOOIRWUHYHOHR DABDNY — AARQRU F 1QZ KIFK Z HDMGHP HE\R EHD OLIHIFAHBLDMG | LU Z KUFK P HIQAKHP DNHADOHR RXUFRP P ROWRNKHBE. GRQ

DIMDMWH FHBY P LARQD/R WHHIGR RUSURMAREGIVODOWU DG WHADMRQZ KIFK Z HKDYHIWKHGP RHWED  EARQLQGRQ FROMMEGIG-BNGUQ)
WHSURAUH\ HDUSHIRG

, QUEAWRY XQGHMH-2 %6 $ PP HILQ) JURZ W FRP SOQHY/FDQGHD) DERSWY QHZ. RUBHYIVHG CFFRXQIY \WBEDB/ XQMDKFK WP HDARRHWEQELG,/CES0 \R SUYDM
FRP SOQHY - HLQAMGVRVENHDGYDQEIHR \KHH \WIG-GWEQMRQ SHIRGI RUDERSIWGY GHZ. RUBHYIMVHG CFFRXQICY MBQEDB/ XQEHNH- 2 %6 $ PAD/DQHP HILQ) JURZ W
FRPSI) $ VDUAKOWR \KMYHBRIRY RXUILCDCADOWIAP HOVP D CRAEHFRP SOEGIVR FRP SOHWKDVRP SO Z W SXEQF FRP SIQ. HIHRAYHEDAY

© HFDQCRMBUHERW LOYHWRLY Z LGT1 LQGRXUFRP P RQWRFN GWDMERRYHEHDXAHZ HP D UHD ROWHHH HP SIRYY | \RP HLQYHIRLY | LQGRXUFRP P RQWRFN GW DMERRYHDYD
UAXOWKHHP D EHDGWCRMHWEAQ) P DNHVRURXUFRP P ROWRAN DQGRXUMKDUHSUFHP D EHP RUH YRDMB!

* HHDG W) DRRY

&KDQIH/LQ DFFRXQINY) \WBQELGY DQG\VKEMAMYHDIXP SWRQY HANP DAVDQGMGIP HOVE P DQDIHP HONHIWGAR FRP SBf DAFRXQU) P DWLYP D P DIMIDID LP SOFW
USRIMY R RXUILQDGADOFRQAWRQ DQGUHKOWR RSHDIRYY

$ FFRXQIY SUCFSBYIHHIDM CFRHBAGLOWHS QUG 6\BIMYDQG UHIDMS CFFRXQILY SURRXGAHP HQW LP SBP HOBMRQIXGHIGHY DG LOMSUHBNRDY/Z HOBS® \RDZ LGHWQIH
R P DMLY ARDADUH UHBYDQAR RXUBXMGQHW \XFK DY CFFRXQIY) | RUERQY @YHS DWHAP SOILP HINDQG KD EDHGFRP SHODIRD DUHFRP SBf DOGLOYRYH\XEMARYHDRAKP SINRY/
HXP DM/DOGMGIP HOVE! RXUP DQDIHP HWE KOG HYLOWHH XY ROWHULQM SUBINRO RUFKDQ) HYLOXQEH® Q) DWXP SIRQY HXP DM/RUMGIP HOVE. RXUP DI HP HOV
FRXG\LIQI LFDQ® KO HRUDGGMLI QU LFDQAYRDMMAY VR RAUU-SRUAMG RUH SHRAMG | LDGRDCSHUR P OGFH

$ SRMIDA DIOXUHVR P DIQELQ H | HRARHIQAM CDCFRQARCRYHUI LCDQALDOUHSRUNY LQDFFRUEDGAHZ MM 6HAMRY R \KHBDUEDGHY 2 [ B $ RAFRXESKDYHD P DRIDCDGYHIH
HI HAARQ RXUBXMGHW 1 LCDQADOFRQAWR) DOGUHAGVR RSHDIRY/

2 XUP DI HP HOAY UMGROUEBH RUMABEDKLQ) DGP DQEQQ) DEHNXOMIQMDIFROMRCRYHUI LCDGALOOWSRMY , QMEDCFRQARCRYHUI LCDGALDOW-SRY LVDSURFRHY
GMIGHGWR SURNGHU-DRIEGI DAXUDFH I DEQ) \WHUAITEQNV R | LDADOSERWY DOGWHSUEDIROR | LQOGADDMIAP HOVLQOFFREIFHZ W8 6 JHHDD CFR-BAG
CFFARXQIY SUCASBY ¢* $$3° 8 QAHUMBQEDLBY/HIBEDKHGE WH3XETF &RP S $ FARXQIMY 2 YHUIKWARDE 338$2% DCHIAHR [QLQMODOFRQARCRYHUI LGDADD
WBRY) H MVZ KHQWHGALIQRURSHIDNRQR DFRQMROERVQRAIERZ. P DI HP HWRUSHIRQGHOLOWHQRUIP COFRAUHR . SHIRP 1Q) WHUDWLI GHGI XQRIRYY R SUYHARU
GHARP LEIAP HOVRQDWP HD EDLY 7KH3&S$ 2 %GH L(GH/DP DMIDIY HNGHWDVDGHIAHR  RUFRP ECDIRQR GH LAHAHY LOIQMIDCFRONRORYHUI LQDGADOUHSRNY)
XA \KDAHHLY DUDRTEGISRAUELON WDADP DAUIDCP DAEIAP HAR DOQOCRULQMIP | LCDQRLOOWBMP HONVZ L@QRAEHSUHYHOMG RUGHMAMG DOGFRUMARG RQDWP HY
EDLV

© HOHUITAUG SOMODAMRGHARD R \WHBDUEDGH/2 [ Bt $ PMRIXUQWK DUERWA P DDIHP HRQ [P RQY RKHAMQIV \WHH I HRAYHHVR RUIQMIDCFRQMRCRYH
I LQDGADOBERYGY | RARHI LWLVADD, HOUEHILQQRQ) DAMAMMHH I HANHEDMR RXU, 32 DGLOHIK\ HOMHBTM 2 XUDKGRYZ LODIR GHHG\R DINAR\KHH | HFRAYHHWVR
RXULQM CDCAROURCRYHUI LCDCADOHBRMGY |, | Z HOUHXCTEBIVE DAHWWKDARXULQM CDCFRQAURCRYHU LCDCRADOW-ER WG LVH | HAMH RUZ KHRUTXLUHGLOWHI XU UL RXU
LQO-BHEHONB IAMHG SXEQF CRFRXQIY [LLP LV XCTEBIVR H SN DOXQNXO LHE RSIQRQDARWHH | HANHHVR - RULQMDOFRQURCRYHUI LQDGADOBERYGY  LOMIRLYP D
QHARQLGHFHIQWHIFFXUIR DQGARP SOIMHWR RXUILDGADOBERW WHP DINBUFHR  RXUFRP P RN FRX@ EHDGYHYHD O HAMG D52 HFRX@S EHFRP HVKEMAAR
QM DIRQRUQMHIMIDIRY/E. \KHWRAN H FKDQIHRQZ KUK RXUFRP P ROWHIAN DUH@OWAG \WHE( & RURKHIBIXORY DAKRIMAY Z KLFK FRXS WNXIUH DEAWR D0 LDCADCDG

P DI HP HQABRXURHY DQG FRX@ KDYH DP DAMUIDCDGYHYHH | HAWRQRXUBMCHN | LDGADCFRGAWR) DOGUAKXWR RSHIDIRYY



7TKHOMNR SXEQF FRP SDQ H SHUIHAHR RXUP DRIHP HQARDP  FRX@ DGYHIHD LP SERARXUCH OV \R FRP SO Z 1W \WHUHBRINY LHTXILHP HOWR 8 6 VHRXUMHW @Y V
ZKIFK FRX@KDYHD P DMUID@ DGYHIHH [HANRQ RUBXMCHV

2 XUR | IFHYKDYHTP WG SXETF FRP SO H SHIHIFH Z KIFK FRX@SLP STIURXUCELOMW \R FRP SO Z [\ GI DG UHIXMRY WML HOMKFK DVWRHLP SRHGE. 6DUEDGH/
2[ B $ PWBXFK BASRUELOMNYLGFOGHARP SOLQJ Z 1M | HEHDOHRXUMI/ @Y VOGP INGQJ BTXUHE AVFRXUAVRQDWP HY EDMY $ Q. \KFK GH LAHIAHY Z HNGHAMRUOANR
FRP SIDQFHARX@ KDYHDP DMUDID DOYHYHH | HANRQRXUCELAW \R FRP SO Z W WHU-BRMY TP HOVR \RH( [ FKDQIHS PWZ KUK LV QHRHADY VR P DIQBIQRXUSXEDE
ARP SO0 WY , | Z HZ HHVR I LOR | XOLEDKRHREQ DIRY/ RXUCEMWV VR FRQMXHDVDS 6 SXECF FRP S Z RXGEHIQMRIDE 1QZ KIFK HYHV RX FRXG B\ RAUHDNH
LQMHXR HONQRXUERP S

* HLGHQWLHG P DMIDCZ FONGHAHYLQ RXULQM CDCARONRCRYHUI LQDGADOUHSRUMY DQGZHP D, LGHOM DEAWRCDCP DIMIDCY FONGHAH/LQ WHI XUMUHWWDAP D, FDXVHXVAR
| LOR P HARXUU-BRUNY) REQI DINRQVRUUHAGVQ P DMIDCP LWWHBAKP HOWR RXUILQDGRDOMMAP HIV |, | ZHIDORU-P HADMDQ. P DALIDCZ HONGHAHVRUL ZHRKHZ DHIDLO
R BABEDK DQGP DLOSLO H | HARHFRQWRORYHUI LCDGALDOUHSRUY - RXUDELOW AR DFRXUDMY DG\ HY UHBRINRXUI LQDGADOUHXAVFRX@ EHDGHIHD D HRAMG

8 SROEHRP Q) DSXEIF FRP SOQ Z HZ LOEHUHTXUHG\R FRP SO Z W WHG( &IVIXBVIP SBP HUY 6HAMRY DG R \WHGDUEDQH/2[ G $ FAZ KIFK Z LA

P DO HP HQARFHMI | LGDQRDCD0G RMHULQ RIP DRQLQRXUTXOW® DG DOQXDOLHSRIW DG SURYLGHDQ DOQXOCP DO HP HQAB-SRIWRQWHH | HRAYHIHWR . RUFRQRYRYHJ
ILDGADOWERMY $ GRRXIK Z HZ LOEHUNXLHG\R QVFBRVHFKDQIHYP DEHLQRXULQM CDOFRQNRY DG SRFHGXUA/RQD TXOWM® EDLY Z HZ LOGRABHUTXLHGAR P DNHRXUI LKA
DOQOCDIAAP HYR RAUIQMODCFROMRY RYHUI LDGRDOFSRWY SXOMCOMRGHARD  XQIDKHMMIR L WH\ HUIRTBZ LQ) RXUI LXWIQXCOBRWHTNXUHG\R EHILOG Z W
\WH6( & RU LU \WHEMZ HDHQRGRIHDQHP HILQ JURZ WFRP ST 7 KLY DWHAP HVZ LOH-GWRIGFOXGHAVRKXUHR D) P DMIDY HNHAVIGQNIHGE RU

P DO HP HQAQ RXULQMCDCFROURCRYHUI LQDQRDOBR G Dv'Z HIDY DA HARDNRXULQG-BHIGHAB MM G SXETE DFFRXQIY |LUP KDVMKHG DORSLQRQRQWH
HIHAYHHWR RAULQMCDOFRQNRORYHUI LCDGRDOHBRMGY - SURVIGHE\WDANRXULQG-BHGHOABI MG SXETF CFFRXQIGY | LUP Z LECRAEHUHTXLHG VR DAAR \WHH | HAHZHWR
RXULQMCDCFRQURCRYHUI LGDQRDOBR WD) XQMORXU! LMDQOKO BRVWHTXLUHG\R EHI LG Z LK \KH G HRXUMIY DG [ FKDQIH&RP P IR RUG( & | RTBZ LQ) WHOAMR WH
@DMZ HOMGHP H3\R EHOQ: CFFHBLDAMG | LU RUD? @UHOFFHBLDAG I LBU  HIFK DVGH LHGLQWH( [ FKOQIHS FARWHEMZ HDHQR GIHIDQHP HILQ) JURZ \WFRP SOQ. DV
HIGGIOWH-2 %6 $ PV HFRXGSEHDOHP HILQ JURZ\NFRP S0 |RUXSWRILYH\ HOLY

: HIGHQWIHG GH LAHGARYLQRXULQM GDOFRQARONDIZ HFRQUGHAR EHP DMIDEY. HINGHARVLQ RAULQMCDCFRQURCRYHUI LQDCADOBER WY Z KIFK H IMMGDVR * HHP BHU
$ P DMIDCY HNHWIVDGHIAHR  RUDFRP EQDIRQR GH LFLHGAHY LQIQM IDOFRQAMRCRYHUI LDGADOWSRINY  \KFK \WDAKHLHLY DU-DRITEBISRMELON \WDADP DMILD
P ABIAP HOWR RAUFRQURICDMS | LDGADOWEMP HNVZ LEOCRAWEH SUHYHOMG RUGHARAG RQDWP HD EDLY

7KH&RP ST AGQRAP DQEQDQH | HAMWHFRQARCHIMURGP HONDAKHUHZ DY DQLOQ | LFLHWRP SBP HAR SHYRQCHY. MWLQWWHI LQDGRH DG DFFRXQUIY | XGRIRQZ W
DSSURSUDMGHIWHR NGRZ BGIH H SHIHFHDQGWIQQ) [QWHISSIFDMRQR! 8 6 JHHIDI CFA-BAMGIFFRXQIMY SUCHSBY 38 6 * $$3 ,QDEIWRY WH&ERP SDQ AGQRW
KDYHDQH | HALYHUM DAHP HOABURFHAARDAGH LGHS FOOUI LQDGRDOU-SRY REVIRIYHY DG HBYDMG UMY LGFOAQ) |UDXG UMY DADVK | LEHQABYHCR GABIORIGHOMN DD
UHDYOQNIMWR P DMUIDCP IMXBIMP HOAMFOGQ) \WHUMNYDARADMSZ W \MHXVHR RANRXUAHS FROKXGIOVLOWHSUHDIDMROR VAKHEXGVAKSSRIG) EDDCRHY/Z WMOQWKH
FRORICDMS | LCDQRDOWIAP HON' 7 KHVHI CRRLY FROMEX\AG\R \WHI RIBZ Q) DEAWREDCP DMIDY, HINGHAHY

© HIDGGWRGALIQ P SOP HMWIQGP DQEQH | HANYHFRURY B DLAQ)
t  \WHOAFRXQIY | RUMBAN EDHG FRP SHQDIRQDQG RKHMBAN EDHG | LCDCADOIQAKP HOVLQDAFREDFHZ WS 6 * $$3 6SHALLFDD Z HAGRAAMIQDG
P DQBQFRURVVRWP HY LGHM WIQLANRQ/UHNXLIQ) DYDODARQR RXUFRP P ROWRAN DOG\R UAYLEE. LQVKI | LFHAGHBIOWKH YOODMRQP RGHIDWAKP SWRQ/
XVHGLQGHMP 1QQ) WHI DUYDOHR RXUFRP P ROWRAN Z KLFK L XVHG DY DQLCBXWQLFFRXQIY | RUMKAN EDHGARP SHODIRQSIRVIGHG\R HP SBR HVDQGRKH
WRAN EDVHG | LQDGRDOIQNKP HQV



t  \WHFDBXOMRQR HIQQVSHAMDHIQIFFREDFHZ NS 6 * $$3 DG
 WHUFRAIDIRQDGUAYHE. R \WIQU LFDQATFFRXQAEDDGRHY DAKRU DARQRYHUFDK GVEXWHP HON AN EDVHEFRP SHODIRQ FOBX@WNRQ/ DQG UHIMG YDODIRY
P REHYLGFXAQ) LOSXW SHIRGHIG! LCDGRDOWERYY UMY DRRADMGZ MW VFIBIDIROR GANY DG AHVBIQRKHUHDMY BYHIFRQARY

$VZ HZ RIN\RZ DB/ WP HADMY \WHHP DMIDCY HINGHARY Z HZ LOGHLIQDGGLP SBP HNWFRURY\R SURSH® [GHW\ WDQORIRQY| RUZ KIFK DYDODIROR RXUFRP P RQ
BN LY UATXLUHG DOGVR URVER. DAKP SWRQVXVHG LQWKH YOODURQP REHWAR HOKUHRXUHTXY EDHG\DQMORANRQY DUH CFFRXQIMG | RUQFFREDFHZ WS 6 JHHDD CFR-BMG
CFARXQIY SUCASBY $ GAMREDD Z HZ LOGHLIQDYGLP SBP HIVRQMRY\R SURSH.® FOBXMMEDUE DQGA0MWGZ HIKWMS DYHIIHVKOSYRAMBDAQ) / DA® Z HZ LOGHLIQ
GRAYP HOADQGFROMA® SHIRP FRQURCCRMYIMAY LOWHIGHQWLHG DHDVZ KIFK DHPXUMO® OFNGQ) 7R DAMMWKVIQWHUP HADIRQDGSHIRP DEFHR U HADMS FROMRY
Z HUFHQ® KLUHGD&RUSRIDME ROARTBL DOGZ HZ LAFRQMKHWR XWM] HDOQOAFRXQIY DOG | LDGADOUHERMG) DOMRY 11LUP Z W \LIQULFDQW SHIHIFHZ W SXETFO KHTS

FRP SDQH/AR DAMARXUP DD HP HQAQHYDODM) WIQLRMRQYBTXLIQ) WHYDODMROR RXUFRP P RQWERN LQUABIQQ) DOGUHYLEE LQ) WHZ RINR YDODMRQH SHWQHHADY
R FRP SBIMWRH YOODIRYY DIGSHIRP Q) \WHFDBXDMMRQR EDUF DQGAOWMGZ HIKWMS DHDIHKDURAMBOAQ)

© HPD IGQM\ 1 X\XUHP DMIDCY. HINGHAHVIQRAULQM QDCFRARY RYHUI LDGRDOU-SRYY RUICIOR P HAAWHGHP DOB/\AWDAZ LOEHSOFHG XSROXV DV D SXETF FRP S
LFOAQ) WHUXUP HOVR \WHEDUEDQH/2 [ B\ DQGZ HP D EHXQEGIVR CARXUDMD WERWRXUI LDGADOAXKOV RUUBRVN-P Z LMOWHWP HUP H/UTXUWHGE @F RU
BN H AKOQIHUIXOMRYY : HFOGERADAKUHWDARXUH LMY P DMIDCY. HINGHW/Z L@EHUHP HADMG RAKDADGAMRDCP DMIDCY. HINGHAHYZ LOOCRA IVWRURKHZ VHEH
AVFRYHIG D) R Z KIFK FRXGBDEYHYHD O HARXUU-SXBINRY | LODCADCFROAWRO DG UIHXWR RSHIDIRQYY

- HZ LI QRXULQRUHDHG FRWDVD LHXOWR EHQJ D SXETFO WDGHGHRP SDQ

$ VDFRP S Z \W SXETF® WEGHG\HRXUMEY Z HZ L@IGRXUMI QI LFDQABI 0O CFFRXQIGY DG RMHUH, SHOMYQRABUIAH® LGRXUHGDYDSUYDMARP SI). , QUEAMRY WH
6OMEDH/2[ Bl $ PMKH' RGG) N: DIBWH/E HRP DOG&RQKP HUSURARNRDS PTG \KH GV DG U XOMRQ/SURP XODMGE! WH6( & D51 DADT Z LAUHMXUHXR
DERSWARSR DM JIRYH.(DFHSUIRNH/DSSTIFCEBGIVR S 6 SXEQF FRP SDQHY 7 KHHUKGYDOG B XDIRQY Z L GRUHDHRXUGI DCDQG ! LQDGADCARP SIDFHFRWDQGP D SOFHD
DLQRQRXUM P VOQG URXURHY 7 KH( [ FKOQIHS FABITXLUAKDAZ Hi LG DQOK00 TXOWMD DOGPXAUMOAI-SRIVZ W USHRMR RAUBXMGQHW DQG LA DOFRQAMRY 7 KH
6OMEDH/2 [ Bl $ PABTXUAAKDAZ HP DQIEQH | HRARYHAVFERXUHFRQURY DG SURFHBXUHY DG LQMIDOFROURY RYHUI LQDGADOWSRMY). 7R P OQEQOGLP SIRYHWH
HIHRAYHIHWVR  RUGMWBRKUHFRQIRY DQG SURAHGUA Z HZ LO@HHGWR FRP P LWL QU LEDQABARXUAHY KLUHDEAMRDONEH D5 SURYLGH DEAURICP D HP HWRYHILIKWE H
Z I@EHLP SBP HMY DEAWROSURAHGKUAY DG SURFHWHY I RARHSXUSRHR  DEGHMQ) \WHWEEDB/ D0G BTXUHP HOVCESIFCEGIVR SXEQF FRP SOQHY

8 QDQUIALSDMS FKDQI HYLOWHIQUKUDGRHP DLINAARUI CARLY DI HRMY) VHD LOWKUDGFHUHLYH KNP DIM/FRX@S KDYHD P DMIDCDGYHIHH | HARQ RUBXMGHW [LQDGADO
FROGURQ DQGHXWR RSHDIRYY

- HXVHDFRP ELQDINRQR LQMUDGFHDQGVHD LOWUIGFHFRYHDIHWR SURYLGHI RUSRMMDCICELOAY| RUZ RIHY FRP SHODIRD JHHIOICELM SURSHW GWHY DAR QCELON
QAURRY DGR | [FHYCEQN SKDP DR (CEON DGGHP SE HHKHISK FOHEHH W + RZ FYHJ WHHDBHWSH/R GWHYZ HP D LCRXUBXI QWM KLFK Z HFDQRAEHIQKUBHGRU
Z KIFK Z HEHDHYH DHQRAFRGRP LFDED UDRIEGIVR LQKUH \KFK D/GWHYGHR CRWR Z DU HP SBR HHDGG AHMIQRAHURUP H FHYSIQZ DIHOQGKRXUDQG RAHUHP SB P HOW
UWHDAMGFIP V LGFOGQ) FOWORIRYY CRIRQVEDHG RQFHMEQPXWHP HUSIRARNRQ@Y V AHYIIQR EHURYHONVDQG\RP HQDMUDCDQGRMHUGMDIMYRUMP LOUHYHON | Z HLGRXU
WHHEKH/DIGWH  DUHP DM RAUBXMGHN FRXGVA | HJ/ I CELQMNY DARADM Z W WHUMNARDADHUABIGHG B, XVOHGHMP LGH5 EDHGLQSDWE. ARQUGHIQ) KMRLFDD
FOIP VH SHUHEFH AYHINY | CRRLY LG QIR DOGRKM-UCRXDUDCDAXP SIRQY 2 XUGHALP LDIROR \WHUM Z HUABIQL\KEMAAMR DKLIK GOUHR YOUCELOW UHDAMG\R [P RQY
RMHMLQIV | XMHIQMANDIGLQ IRQUDAY | XXUHHRGRP LF FROGWRYY O DARQWHIG/ DG EHH IMBYHRDQHY $ Q GHYIDIRQR CRNOCROLP VDG RM-UH SHOHY/UHADAMG
VRWH/HDQGRAHUUMWIQH FHWR RXUDKXP SIRQY HWP DY DQGKIMRUFDONHIGY P D KDYHDP DMIDCDGHYHH | HFRARQRXUBXMCGHW | DA DOFRQEUMRQ DG UAKXOVR
RSHDIRY/



* HDUHPXUHOW® RSHDMY LQDSHIRGR HARQRP LE XQRHIBLOIV DG FCBMICP DINHVGMKSURY Z KIFK KDVEHHR LI QU LFDQW 1P SDAMGE\ JHRSRIMADOL QUBEL W GXHVR \WH
RYRQ) PIOBY FRY CRNEHEHHD5 XWDDQG8 NOIGH

8 6 DUGJEEDCP DNHVOHH SHIHAQ) YR DG AVXSWRY| RIBZ 1Q) WHHFDDMRQR JHRSRIWOMMR/DOG\WHWEYR \KHP LB FRQ CRVEHE HHQ5 X\WIDDQG
8 NICH , Q) HELDW 5 XWIDOXHHS DI XOWFDBIP LOMY LQDIROR 8 NUIICH $ GRRXIK WHGQIW OGP SR WHRIRQ) P LMY FR) CEAVKLIKO XCBUHIREES
\WHFRQ QRNQ8 NILCHFRXTG BOG\R P DNHABMXSIRYY LFOGQ) WIQI LFDQARDMY LQFRP P RAW SUFHY FUEWIQGFDSMICP DNV $ GAURID 5 X\WDVSURIDYH DIRQ
R &UP HD UFHQAHFRIQWROR I R SDLDIWB-EXECEVIQWH' RGHANDQG/ XKDQWN ULRQVR 8 NUIGHDQG\KEVHIXHWP LOMY LOMYHMRVLOS NIGHKDYHBG\R\ORIRY/
DG RAHUSHIGOHVEHQ) GYLHGE! \KHS QUMGEVBIMY ( XURSHIRS QRQDQGRMHUFRXQUH/DIDIQWS X\WD %HDXY \WH&UP FDS HILRQR 8 NIIGH \WH\R FOBG' RGHAN
3HRSBIV/S HEXEQF DGWH\R FOXBG/ XKDQWN 3HRSBAVS HEXETF LFOQQ) DIWHP HAR UHP RYHFHBIQS XWIDQ! LDGRDOQMMIRDY| URP WHBRAHNV IR R LGH, QMEDN
) LCDADOYHBARP P XQFDIRY 6: ,) 7 SD P HOAK VWP $ GANRCDCERMMDOOGRANRQY DG SHDGM KDYHDOR EHHQ SURSRHG DG RAWUDMIHS 5 XWOQP LOMY CRIRQ/DOG
WH XA \DGRIRQYFRXTGS DGYHYHD O HAMKHIGEDOHRGRP\ DQG | LQDGA.OCP DAV DG GOG\R LOXBELOY DG @AN R NXGW LQFCSMICP DNV SRMND P NG LW

P RHQI LEXOVRUX\AR RABIQDEAWRIO X/ $ QR WHIERYHP HWRGHG | DALY FRXG O HFRXUBXAMGHW SIRGHAW | LCDGRDCFRQGMRY DOGRSHDIG) UKV 7KHH WOV
DOGGADIROR WHP LMY CRINRD \DRNRQY/ DG UAKANY P DNHABMXSWROYDUHLP SRAUEGIVE SUHEFVBXWRXG EHKEWERIOS Q \KFK AMXSIRQ/P D DORP DIQI\ \WH

LP SCFWR RAHUUMY GAAUEHGLOWLY U MADIROWBM HWRD) RP 6
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&HIBOQWENMP HOVARQEICHSLOWLY SIRGHRXY Z KLIRK UH GRARXUPXUHOANEZ VZ WK UAVSHRVR | XUUH HYHQIV DG | LADCADCEHIRUP DOAH DGO REHUMBIP HOVR DIEXMUHRU
IRZ DG GRNQ DXUHFRQXMAM? | RZ DG GRNGQ) WM HOV Z \WKIQWHP HDQQ) R WHIHHDOHXAUWW/ QY V ;. HIQMIGWHIRZ DG GRNQ) WP HOMREHFRYHBGE
\KH DSSTACER VO HKDERUXQEHMH I HHDOHXUMA/ @YV, QVRP HFIDVHY \ RXARLGQW 1RZ DG GRNGQ WBINP HQVB. WP VMK D/EP D ™ 3\WKRXG” 3FRXG 2 Z RXG
SSHARW 3 SRMND 2 FRQIXH" 3H SHRW' 3 DQIASDMY 31IXMUH" 2 LQMIBY” 2SOV 3 EHIHYHY” 3 HXWP DAY RAMHQHDIYHR \WHHWP VRURKHMP LOUH SURMRY/ D/
Z HOD/MBAP HQVLQIXMHWH LGN 1RZ DG GRN.GQI WEIKP HQV ) RZ DG GRNQ) WP HOWV\VKRX@ CRAEH UG DY DI XDUIQAMR | XMUHSHIRP DFHRUUAXOVDGP D
QRNEHCARXADMLQAFDNRYR Z KHRXK SHIRUP DEFHRUUHXOVZ LOEHCRAHYHG ) RZ DG GRNQ) WP HQIV DUHEDHG RQWHLQ RUP DINRQ Z HKDYHZ KHQWH WP HOQWVDUH

P DGHRUP DRI HP HOWJIRRGI DMWY EHIH DVR \KDANP HZ LW BHAVSHRVR | XWMUH HYHQIW DG DUH VEWMRAR ML QUL LFDQAIMNY DG XQRHIE QA \KDWARX@S FOXVHCRXDCSHIRP DOAHRU
UHXOV\R GLIHJP DAMUDD 1P WRHH SHAHGLORMNIIHIMGE WHIRZ DG GRNQ) MBIMP HOV

) RZ 06 GRN.G) \WIAP HQVGHHADLID [QYRYHUMWY DG XQFHMBQIAY DG RXUCRXDOUAXOVFRXG QLI HJP DMIDED |URP \KRVHDQIASDMGLOWHI RZ DG GRN.GQ) WP HOV
GHWDQ®P ELR |TRRY LGFOXAQ) WRHVANVRW CERYHXQEHPS W) CRRY  DOGHIHZ KHIHLQWY SUIRSHRMY 7 KHI CRRWAVHVR W CERYHXQEHLE 5 W) CRRY DOGRMHJ
FDANRELY AP HOWVP DEHLQWKLY SURSHRAMVAKRXTS EH UHDG DG XQEH ARG DYV EHQ) CESTIFCEGIR DOUHDMG | RZ DG GRNGQ) WM HQVZ KHIYHWH CESHIULQWLY
SIRGHRMY 7KHIRZ DG GRNQ) WM HVFRQEIGHG QWKLY SURSHRAMY UHBSUHHNRXUMGI P HOADVR \WHEDMR \MY/SURSHRAXY - HFDAMRQ UHDEHY QRAR STFHXQBH UHIDGRH
ROVKFK WP HQN ©  HRSHIDMLQOQHYRYIQ) HMUREP HWZ KHIHGHZ UANN | CRRY DOGXQRHMEQIAVP D HP HIHIURP \WP HVRWP H DOGLIWAYCRAGRMEGH RUP DI HP HQAR
SUHEPATEDUAN | CRRY DG XQRHMIQIAY ( [ F-BWD/UIXUGE @7 Z HXQEHMENH(R REQIDIRQWR XSCDMSXECFD 00 |RZ D6 GRNGQ) WBM HOVIRUID WDRQ HHOL G
LQRIP DARQEHFRP H/DYDOEG RURKHUHYHON RAPXULQWKHI XMUH $ @KEVHTNXHZ UMK DQGR D0 RZ DU GRN.GQ) \WIMP HOV DAMEXEEGR XVRUSHIRQY DRI RQRXUEHKDD
DUHH SUAR® TXOM LHGLOWHUHQMHV B\ WHFDAMRDY WM HWFRQIEGHE CERYH DG WURKI KRAMLY SURGHRMY

,1' 8675<$1' 27+(5"' $7%

: HRBEGHGWHIQBAMY P DUNAAIGE FRP SHMYH SRR AXBLQWMY SIRSHRAXYI URP RXURZ QLQMIICHANP DM/DQG WMWK DvZ HODYIURP QBN DOGIHHID
SEFDIRY/ DG WHIFK \KYH VOQGWMAH/FRIGAMGE WILG SO , @ RUP DARQWWDAYEDHGRQHXIP DAV | RUFDIV P DUNAAADIUAK RMP LOUP HKRERBILHVLY
LCKHID® \XEVFAR XGRH IS QINY DQG CRXOOHYHONV RUALURXP WEGRHYP D Gl HUP DMUDED 1URP HYHQVDQG FLURXP \WIFHVAKDADH DA HGLOWKYLQ RIP DARQEDHGRQ YDURXY
| CARLY LFOGQ) WRHAWRAHELQ35 W) CRRY

75$' (0$5. 6 6(59,&( 0$5. 6$1' 75%' ( 1$0 (6

: HRZ QRUKDYHUIKIWAR XVHD QP EHUR UIIMMMGDQGFRP P RQ@Y. WEGHP CUNY VHYLFHP DU\ DG ROMEGHQ@P HYLQFRIGHAIRQZ W RUBXMGHVIQWHS QUMG6\BIM/ DGR
LQFHYEQI RMIQMUNARNRY/

6RBMO | RUFRQYHIHIFH \WHWDGE-P DV \HYLEHP D GIRVDIGWICHQEP H/UH HIHGWR LOWLY SURGHRMYDUHZ MKRXAAKHS DOGCE M P ERY EXVWKEK UH HIHFHY DGRV
LQMG-G\RIQAFDM LODQ ZD \WDAZ HZ LORADMHIMRKHI XTOWH \MIWKQE-HUDSSIFCEGIQY. RXUUL KWRAHUWIKWR \KHDSSOFCEGI QFHQRWAR\KHAHWDEHP DLW VHYLEH
P CUNVDQGWBCHQP HY 7 KLY SURSHRMY FRQELQV DEAWR ORGP DU VHYLFHP DUWDQGWDCHQP H/R RKHY Z KIFK DHWHSURSHW R \WHUUASHRANYHRZ QHY $ @
WNDG-P DN \HYLIFHP DUNYDQGWEGHEP HY/CESHUG) LQWMY SURSHRMYDUH VR RUNGRZ BGIH WHSURSHW R WHUUASHRIYHRZ GHY : - HAR GRAVQMGRUXHRUGMSD R
RKHUFRP SDQHMEG-P DN \HYLEHP DUW FRS\ W KWRUMBEHEP HAR P SO DUHIMRQKLS Z W RIHIGRYHP HOWRUVSRQRIKISR XVE! DR RKHUFRP SDQHY



86( 2) 352&( (' 6

: HRAWP DMKDAKHQHABIRHHEY 1 URP WH\DBIR WHFRP P RQWHANZ HDUHR T HIQ) Z LEHDSSUR P DAD PLAERY ,| \WHXQEHZ UMAYIXT H HRVAWHRYHUDIRE HA
ROWRY WHQHABURHHB/R \WHARP P RQWRAN Z HVHOY L@EHCSSUR [P DMY P LGIRQ 7 KHHDXXP HDQLQMWIOSXEIF R I HIQ) SUFHR SHAKDUH WHP LGSROR
WHHANP DAMGLQUPOSXEQF R 1 HIQ) SUFHUDQIHVHVRW ROWHFRYHUSDIHR WLYSURSHRMY 2 1 FABIRAHHDY LVZ KDAZ HH SHAMR UHFHYH DNMUGHSAIY \KHXQEHZ UMEY
QAVARXQNIGARP P MRQDQGHWP DAGR I HIQ) H SHOAVSD CEGIR, XV HIQMIG\R XVHWHQHABURAHHGYI URP \MVRIHIQ) DIRQY) Z W RXUH MY FDK DQGFDK
HIXYDBQN DVIRTBZV

t  [SSR LPDMO P LARQWR I XQ@GWHSDQIHG3KDH WIOXR 7+,2 I1RJL6&/ & LQAFDIRD 7+,2

t OSSR IPPDM  PILAORQWIXGWHSDQHG3KDH WIXR 7+,2 IRU&5& LQAFDIRY 7+,2

t OSSR PPDM  PLAORQWIXQGSHRIQHDR,1' GYHBESP HQVRMERVHFRQG JHHDIRQWEP HH\VELIHY FRP SRXQB/

T WHUP DQQ SURHB/ARIXQGRXURKHUUADLAK DQG GHYHESP HQATRYMEY D/Z HODVI RUZ RING FOSABCDQG RMHUIHHDOFR SRIDMSXUERH/

$ LCRBDH GFIDH LOWHDXXP HELQUWICBXETE R HIQ) SUFHR SHAKOUH \WHP LGSRQAR \WHHAP DMGLQAWIOSXETE R | HIQ) SUFHUDQIHVHAVRIK ROWH
FRYHUSDIHR \WVSUIRSHRMY Z RABLGRUDH GHRUDH \WHQHBIRFH-BAR XV URP \MVR IHIQ) B\ P LARQ DAXP LQ) \WHQ® BHUR \KDUWVRITHIGE XV DAHNRWK
ROWHFRYHUSIJHR \KLYSURSHAMY UHP DIQAKHVEP HOQG DMUGHSAMY) \WHXQEHZ UM GVFRXQATE FRP P IMWIRQDQG HAP DMGR IHUQ) H SHOMY/SD CEGIR. XVIQ
FROQHANRQZ W\KLY/R | HIQ)

7 KHQUBURHGVI URP \MIVRIHIQ) \RIHKHZ LW RXUFDK Z LEGRAEH\K | LAHQVRUXVR I XQGEQ R RAUSUIRGAWDEM \MURIK BIXDRY CESIRYDDDGZ HZ LOGHG\R
UD\VHDGAMR DOFCSMIDR FRP SBIMKHGHYHESP HWGFRP P HIADT] DARQR RAUSIRGEWDEM/ : HP D VDM RXUIXMUHFDK GHHOAMIRKIK \WH\VOBIR- HIDAW
\HRXUAY G-EWLQDRQIV Z RINGQ) FOBABCIGHVR  FHAWFRSRIDMFRIDER DARQYRUCFHQH DI UH-P HOV JUIQNVXQAQ) LOMBMARRP HHOHE RQLQMAMG FDWK EDDIRHVRUD
FRP ELCDIRQR RHRUP RIHR WHHRXUAHY 7KIVH SHARGXVHR WHQHABURAHHGYI URP \KLYRI | HUIQ) U-SUAHQIVRXULQAMQINRQY EDHG XSRQRXUPXUHSDIY DG EXMQHN
FROAWRYY $ VR \WHEMR \MYSIRGHRMY Z HFOQERABHARZ W FHYBIQI DR \WHSOMEX@UXVHY | RARHGHBURFHHO/AR EHUFHYHG XSRQWHFBMQ) R WVR I HIQ) RAWH
P RXQVWDAZ HZ LODRMID \SHIG 7 KHOP RQVDGWP L) R RUCAXOCH SHIEWWUH/COGWHH WWR FIQEDCGHYHBSP HOWP D YO MUJQULFDQ® G-SHIEQ) ROQP HRWY
| CARY LFOGQ) WHSIRIUAVR RXUGHYHESP HOM | RW \WHFIQFDOMDYZ HP D FRP P HIFHLQWHI XUUH DvZ HODVDQ) FRIDERIDARQARDAZ HP D' HOMULQR Z W \MLG
SO RURXUSURGAEWDAM/DUE0). XQ RAHDFDK GHHB/ $ VD UAKXIVRXUP DI HP HWZ LAKDYHWLI QU LFDQAAVFBARRQLOWHXVHR DD QH/BURAHHEY DG, QHWRLY Z LD
EHUHDLQ) ROWHMGIP HOAR RXUP QDI HP HQABIDLAQ) \WHOSSIFDARQR \WHSURAHHBY

YDHGRORXUSTIIHGXVHR \WHQHBURAHHGY1 URP \WLVRI T HUIQY DQGRXUH MM FDK Z HHXIP DAMWDAKFK | XQB/Z LOEHK | LFHQAR HIEGIXVAR | XQGRXURSHDIY H SHOMHY
DOGFORMICH SHIEWUHUTXUP HOVI RUDABDIWAKHGH W P ROMY , QSDMAX@U Z HH SHAAKDAKHHFCBABCUARUAYZ LODIRZ. XRIXQG

t  RUSDIHG3KDH WIXR 7+,2 \MRIK FRP SBURD 006
1 RUSDQHGSHRIQHDR,1' GYHBSP HQVRMERVHRG JHHDIRQWEP HIHVELIHY FRP SRXQB/

: HKDYHEDHEWWLY HXP DMRQDXXP SWRQAKDAP D SURYHVR EHILGRRUHRDIGE Z HFRX@S XVH RXUDYCLOE® FOSMIDARXUFAARRGHADD Z HRXUH® H SHAW2 XUH M) FDK
DOGFDK HIXLYDBQNVDVR WHEDMR KLY/ SURSHAMY \RIHKHZ K \WHHAP DMG GABURFHHGY 1 URP WIVRITHIQ) P D RUP DL GRABH\KI | LALHQMR I XQG GHYHBSP HOWR RXU
SURGAWDQECDMARRXIK U XA CESURYDCDQGFRP P HIADT DARY 7R RABQWWHFDSMIDGHHALY R I XQG RUSIRGAWDQE COMARRXIK UHIXDRY CESURYDCDOG

FRP P HIADT DR Z HH SHAWR I LCDFHRXUFDK GHHB/AURXIK SXEQF RUSLIYDMHIXAW R [ HIQIV G-EWLGDCAQIVDQG RURKHUFCBAMBDRXUAH/Z KIFK P D LGFOGHRDADLE
FRIDERIDARQY QFHOUQ) DUDQIHP HOVRURKHUDLUDG) HP HQNVZ W WLLG SO

3HIEQ) RUXHR \WHQVBRHHG/ 1 RP \MVRITHIY  Z HLIQMIG\R LOYHIAKHQHABRRHHG/LQD YDUHN R FDSMIOSUAHYDNROLOYMT HWV LFOGQ) KRVMP  LQYHAR HV
JUDGH LQMMMNE-DUC) LOXKP HIVDQGS 6 JRYHIP HIVWHRXUMAY/
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: HKDYHQHYHUGHFROWGRUSOIG I FDK @YIGHIB/RORXUFRP P RQWRAN D05 Z HER GRADQIALSDMSD LQJ 0) FDK G YLGHIG/IQWHI RUAHHTEGH XMUH , QYHIRYAKRXGE RV
SXUKDHRXUFRP P RQWRAN Z W \WHH SHREMROR UHFHYLQ) FDK GYIGHIBY 7KHSD P HWR GYIGHIE/ UL D) LOWHIXMUHLYZ MMOQWHAWHNROR RAUVRDGR ' LUWHRRY
DOGZ L@E-BHIGRORUHIQIV FOSMIOUHTXULAP HOW DG LCDGADCAROGMRQ DQGRMHUUHBYDQAVTRW © HRXUWH® LOMIG\R BABIQDIM XMHHDGQQIV L D) \RILCDEFHWH
GYHESP HQQGJURZ W R RUBXMGHW
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7 KHIRTZ 1Q) \BEG VHVI R RXAUFDWK DG ST DARQDVR * HRHP BHU

RQDQOAMDOEDL
RQDSIRIRP DEDIRILYHH | HAARWH\OBIR \KOWW/R RUFRP P ROQURANDY  SHUKDUHI RUJURW/SURFHHB/R EH RUHWBQRNRQFRAV
DOGH SHOMNIGH' HRHP BHU \RGIQWHE IRWRYHUS RXQG IMWAKOIFHR Q) 5 DRKH/B KOAARWWHE URMRYHU, QYHXRLY DOG\RILYHH | HAAR \WH\DBIR

FRP P RQWRFNIQWMYR | HIQ) DRKP LQ) QRH HIAVHR \WHXQEHZ UMMIATRSUWRQVR SXUFKDVH DEAMRDOKDUA DATQDAXP HLQUWICEXEQF R HIQ) SUFHR
SHNKOUH Z KLFK AKHP LGSRQAR WHHP DIMGLQWWIOSXETF R | HIQ) SUFHUDQIHVHAVRIY ROWHFRYHUSDIHR WYSLRSHRMY DWWLGHBRMY

HUP DAMGXQEHZ UMZY GVFRXQNDQGFRP P MWIRQYDQGHMP DMGR I HUQ) H SHOHY/SD CEGIE. XV DUGWHISSIFDARQR \WHSURFHHBAKHH URP DVGHAUEHGLQ
38 \HR 3URRHBY

7KHIQRP DIRQEHBZ. LVIAOMADIYHRQD DQGRXUFDEMIT) DINRQI RTBZ Q) WHFRP SBINRQR \MYR | HIQ) Z LQEHDEWMME EDHGRQWWHCRXDO.QAWIOSXECF R | HIQ) SWFHDGG

RKHAMP VR \WMLYR [ HIQ) GAMP LGHEDBUFAQ) <RX KRXG UG \WHLQ RIP DIRQLQWLVATEBIVRI HXHUZ 1K RXUI LDGROOWEM HWDQG DFFRP SO0 LQ) GRMVESSHDUQ) DARH
HIGR \MVSIRSHAMYDQGWH 0 DOHP HOW' WAXAMRQDQGS (DOMYR ) LQDGADDE RGAWRQDGES HXOVR 2 SHDIRY/ D63 HAUSIRQR &CBAMICBWWAN VHRMRQVR \KLY

SIRGHY

$VR' HHPEH)

3WR)RPD $V
$ AMDO $ QUUMG
&DK 2
BVRANKRTHY ( TXW
3UHHIHGWRAN SOUYDOH \KOUA/DAKRU H3
R\KDUY/IMKHG DOGRAMBAQ) DRMID 005 \KOUWA/DAKRU] HG
DOGQR\KOUW/RAMBAQ) SIRIRP D 2 2
&RP P RQVRAN SOUYDOH \KDUH/DAKRU] H3
\KOUA/IMKHG DOG RAMBOEQ) CRMOD DOG KDY
DAKRU HG DQG  \KDUYIMWKHG DG RAMBEQ) SIRIRP D 2
$ GARDOSG LQFDEMID 2
$ FRP XOMGH AW
7REDIRANKRTEHY HIXW 2
7RECFDSMUT) DR 2
7KHQ® BHUR \KOWWR FRP P ROWRAN [MKHG DG RAMBAQ) DG SR I RUP DIQWHIEGICERYHLYEDHGRQ \KDUA/R RXUFRP P RQWWRAN RANBOEQ) DVR * HRHP BFU
DOGH FOGH/\WHI RTBZ LY

\KIW/R AR P RQWRAN IMAKCEBIXSRQH HIAVHR RSUWRQAR SXUKDHWKDUA/R FRP P ROWRAN RAMBQAQ) D/R ' HAHP BHU Z W DZ HIKWG
DHDIHH HAVHSWAHR SHAKOH
\KIW/R AR P RQWRFN BAHYHG | RUXMUHMKOFHDVR * HAHP BHU X@EHRU 3@
\KOW/R FRP P RQVIRAN BAHYHG I RUMBOFHXQEURAU.  ( TXW, RHQLYH3 GRWDZ HLQMIG\R DERSAQ FRICHANRDZ W WLVRI | HIQY
Z DUDQMR SXUKDH \KOW/R FRP P RQWRFN DQG

\KOWA/R FRP P RQWIRFAN IWAXCEBI XSROWHVHNBP HOAR RAMBOEQ) URIIRMGFRP P RQWRAN LY LB/
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1\ RXSXUFKDHARP P RQWRAN LOWKLYRHTHUQY  \ RAULQMIAAZ LOBHGAOWGLP P HADMD \R\KHH WAR \WHQAL I HIHFHBEAR HQWHDWXP HGLQWDOSXETF R | HIQ) SUFHR
SHMDUH DG \WWHQHABRI LEGI ERRN YDOHSHMDHR - RXAURRP P RQWHRRNLP P HADIMD XSRQWHFRQXP P DIRQR WLVRITHIQ)

7 KHQHABQI LEGIERRN YBOHR RXUARP P RQUWRRNDVR * HAHP BHU yav Y P LAORQ RU SHMDOH 1 HAMUQI LEGIERRN YDOHSHMDHR RXURRP P RQWRFN
UHSUAHQWV RAMR BB LEG DWHNV  VRBCDAHN GW LRI LEGI DMV GWARBDICHOWAYIGGER  WHOQP BHUR \KDWHW/R FRP P RQWRAN RAMBAECQ) DVR \WDAEDM

1 MDY LEGIERRN YDOHAOMRYSHAKDHR GHZ. LOYHWRLY -SUAHQMKHAL L HIHFHERE HHQWWHIP RQMBHMDOHSOGE, SXUAKDHYIQWYR | HIQ) DOGWWH DY DEWMME GHV
B LEGIERRN YDOHSHMKDOHR FRP P ROWRANLP P HADMY DMUFRP SBUROR WIVRITHIQ) $ 1IWUILYIQY HI HAMR RANDBIR \KDW/R FRP P RQWRFN LOWKV/R 1 HUQ) DA
DQDWAP HELQUWIOEXETF R | HIQ) SWFHR SHAKOUH Z KIFK M\KHP LGSRIQAR \KH P DIMGLQMIOSXETE R 1 HIQ) SUFHUDQIHVHVRW RQWHFRYHUSDIHR WY
SIRGHRMY DG DNMIGHEANY XQEHZ UMMMIFRP P LWLRQY DG HMP DAGR | HIQ) H SHOAY RXUDY DEWVMG GHABQILEGIERRN YOOHDVR ' HAHP BHU Z RAGKDHEHD

PLARQ RJ SHKOUH 7 KLY UWSUAHVDDLP P HADMLGRHDHLQQHANCI LEGIERRN YDOHR SHAKTUAVR H (MY WRANKRTHY DG OQLP P HADM
AOMRQLQCHABR LEBIERRN YOOHR SHAKDUHR SXURDHY/R VHRXUMIVIQWLYR [ HIQY  DVLEDAIDMGLOQWHI RTRZ L) \EE®H

$ WKP HELQUDOSXEQF R | HIQ) SUFHSHMDUA 2
1 HABQILEGIERRN YOOHSHMDOHDVR - HHP BHU
, UDHLQ GHAIC) LEGIERRN YDOH SHMKDUHDMIEXEEBIVR Q. LOYHIRLY 2
$ VDEWWAG HAD LEGIERRN YOOHSHMKOHD/R * HHP BHU oW
JIVCY HIHAARWWHR | HICQY 2

" IOMRQSHNKDHWR QZ. LQMHXRYIQWHR | HIQ) 2

$ IFUDH RUGFUDH LOWHDXXP HELQUWICEXEF R 1 HIQ) SUFHR SHKDUH Z KIFK VWKHP LGSRQAR \KH AP DMGLQUICEXETE R 1 HIQ) SUFHUDQIHVHIAVRY
ROWHFRYHUSIIHR \WMLYSUIRGHAMY Z RXGBLGRBDH RUGHFIHDH WWH DV DEMVAG QHABC) LEGIERRN YDOHSHMDUHDWALYR T HIQ) B CSSUR LP DAD DOGAOMROL)
GHADY LEGIERRN YODHSHMKOHWR G LOMHWRLYE\ CSSUR LP DAD DAXP LQ) WDARHQ® BHUR WKDUWR I HIGE XV DAHNRIM RQWHFRYHUSDIHR \MYSIRGHRMY
WP DOWH\CP HDQG D WUGHSARIY AP DMGXQEHZ UG GVFRXQNVDQGFRP P MWIRQYDQGHAP DAGRHIQ) H SHOAVSD [EGIR XV

| WHXQEHZ UMYH HAVHWHURSIROLO | XER SXAFADH DEAMWRIOKOIMVR FRP P ROWERN LOWLYR 1 HIC) DARHDXXP HGR | HIQY SUFHR SHUXQWKHQW
B LEBIERRN YOOHSHMKOUHOAUMYR | HIK) Z RXGBEH SHAKOH WHIGRUDHLQWH CHABII LEGIERRN YOOH SHAKDUHWR H LMY WRANKREHY Z RXGBEH S
\KDLHOQG\WHAOMROWR G LOMIRLY SXUFKDAQ) FRP P ROVIRFN LQWKLYR T HIQ) Z RXGSEH SHMDH

7R\WHH \WOANDARWEDEQ) H HAMEGIRSWRY/RUZ DWIQNVDHH HIMHG \ RXP D, H SHIHFHI XUHUGOMRQ

,QOEAMRY ZHP D FKRRVH\WR UI\VH DEAWRDCFOSMIDGH R P DUNHAFARQEMRQYRUMDMI LE FRQUGHDARYY HYHRL Z HEHIHYHZ HKDYH\K | LELHVXQGY| RURXUPXUHNRUI XAMUH
RSHIDAY STV 7R\WHH WAKDAZ HUINVHDCAWRDOFCEMICE, (MG HIXUY VHRXUMEY RUFRQMMEGIG-EA RXURZ GHIKLS Z LOEH! XUWHJAOMWG
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<RX \KRX@ U-DG\WHI RTBZ LG GVRXWLROVRI HAHUZ LW RXUILCDQRLDONIMP HOWV DQG\KH UHDMG QRN LCFOGHE HYHZ KHIHLOWLY SIRGHRMY 7KLY GVAXWROFRQBQVIRZ UG
GRNGQ) WEMAP HIWVWDADUHEDVHE RQRXUPXULHW SHABMRDY HANP Dk DQG SURVMRNRY ERARXUBXMCHW DG RSH.DARYY 2 XUDRXDOUAKOVP D, GLIHUP DMIDD [URP \KRH
FXUHM® DQMASDMEDGH SUAKHGLQWKRK IRZ DG GRNG) WP HOVDVD UAKOR DQ® BHUR IDRRLY LFOGQ) WRHZ KIEK Z HAVPXAWXQEHRE 51W) CARLY DG

HYHZ KHHLQWMLY SURSHRMY 6HHE &DXMRDY 1 RM5HIDEQ) ) RZ DG/ RRNGI 6\BAMP HW'

2 YHMH

: HOUWHDFIQFDOX HERMKGRBRI\ FRP SIQ HYDIHGLOWHAVRYHY  GHYHESP HOADQGFRP P HIADT] DARQR \WHIISHABLI Y FOGAHU 2 XULQAIOAMHDHVEL HAWOQ)
FOQAHU DVHURXYP HAFDOFRQBWRQZ WK DQLCAGHFHR RYHU QZ FDH/IQWHS 6 1Q WSO R DOFDgFHY OQGRYHU aDKY RU R DD
FOQFHY : REZ 1GH Q) FORHULGAGHIFHIVRYHU SH\ HIU WNQ) VHFRQGRQD DMUEWDAWDGRHU OGP RMUIW RYHJ WDONGQ) | LV 6SHALLFD® ZH
DHVBLIHICY 1 RO 6P DORHD XQ) &0RU 16&/ & ZKFKUBIHIN R DOOQ) FOFHY

. HOFFRP SOKHGWHIRTZ 1QJ) NH P LOMRCHY

t  QIRMPEU  ZHIQWAHRHGT+,2 IURP 8 QYHMWR 7H DV6RAKZ HAMD LQ' DDV 7 KHSDMIMFHOHLYIGEDCDOGH FOMYHI ROKHGAUDARQR \WH
SDMQMOYH/

t  .Q Z HFRP SBIMGDFRP P ROWRANVHHGURKQGIOWHIP RXQIR P LARD

t .Q Z HIHHDMWHI LUIMEDBI RU7 +, 2. G-P ROMDY FRP SBIMUH UAMRQZ LW QR UPXUHIFHZ KHQ OGP LQMMIGLQDGYDGRHR D RO XPLE 7HHQMA $
* HHOMK  LOFREUABCDOGOQ) FOGRHUSUHFOQFIP RAHY

t ,QWH) LOMWXOWU  ZHILGGDSIRMMRDCSDMSSIFDIRYIRI7+, 2. LOVHTXHMDORP ELCDIRQZ W FKHANSR QACKIENRLY FRYHIQ) DIDXP RWSHY 7KH
SDAZ D/DIRZ HELQWHS 6 LQWH) LM XD DOGH SWWIQ

T ,QWH) IMWXOWU  ZHHOMIGLQRD' UK 6XSSO $ JUHP HWZ W5 HIHHIRQ3KOWP CRHANDY , F 8 QMY DI UHP HAS HIHHIRDZ LAIBURYIGH
APISIPLE /,%7$<2 QN3  FKHANSRQACKIEMR) DARACIHIRMHT+,2 WMDY WA 7+,2 0GP LQWRDNR)I RUP P XCHIRYDIRO| RTBZ HGE
AP LISIP [ELQ1 6&/ & 7KIVGXI \KSSO DIUHP HOA-SORH/QAURNEX] SXUFKDHH SHOHWWDIZ HZ RXGEHRKHZ DHUHNXUHGWR LG, QH FKDQIH 5 HIHHIRD
UHFHYHG GHYHESP HQW] FOMYLW Q1 6&/ & | RANHGADNRQR \WHWIDLY KIFK IVH SHRMGWR EHE R\ HILY P HIQQ) Z HFDQQRVRQGAMIDYLQ1 68&/ & Z WK
DORAM-UFKHINER QAMCKIEVRUGUGY WHWP HR \RH\MDO$ @RAHUDBD/R WG DOGGHYHESP HOAQD) RKMHMP RAWSH/UP DORSHD

T QWH) OWXOWU  ZHIQUDMGRXURIQEDDXSS® P OQMIRMUQ) &0 & XQEHFF RRGO DN CRMUKY UMY * 0 3 FROBMRQ/R SURYLGHFIIFIDXSSD
IRU7+,2  DQGRM-UGYHBSP HOHB/

T QWHEHRDGAXOWU  ZHFRP SBIMGDFRMHMWEGIGRMIXQEQ) IRXGIQWHIP RXQ/R 59K IPDAMD P LAR)

 QWH7KUGAXOW  DOG) RAWAXOWM  ZHWRGFRP PROVKDAVR 0 $,$ IRARBOSURFHHG/R [SS IPDAMY P IARQ $ IWMAVURXQG ZH
EHIHYHZ HKDYHUMHG\K | [AHQWCSMIDR I XQGWHT+,2  GDG LODQGSUHIP QDY HILFCA R WHSKDH 7+,2  \MOD

T, QWH) LWXOWU  ZHFRP SBIMGWH&URARYHUS RXQGI RORBCBIRHO/R S IPDMY  PLARY

JQWH) LM XOWU  7+,2 UFHYHSISSURYICE \WHOYHIEHW + XP D5 FDUAK (\MLFVERP P WWH +5( & 1O$ XVADIDRIQUDMWHT+,2  3KDH

FOQFORG

+



PSR WH&29,"  3DQEPLERQ2 XU2 SHDIRY

2 Q-DoAY WH: R+ HIGN2 UDQ] DIRY 3 +2° DUGRXGAHGDIGEDKHIGN HP HIHR BHFDXHR DG VADOR FRIRDYLKVRIWLCDMY 1Q:  XKOD &KICD \WH
3829, 2XEHN  DOGWHUMARWHIQMDARECARP P XQUY DAKH YLDAWSUHDIG/IGEDD BH RGIWSRQAR RWIQ ,Q0 DK WH: +2 FOMIHGWHE29 '
2 X\EUHN D/DSDQE-P IF EDHEROWHUDBLGLGRBDHIOH SRKUHIGEDID

TKHIXQP STRAR \WH&29,' 2 XVELHIN FROMXMAR HYRYHDVR \WHEMR WY UERWES VDUKOVZ HFDRAAP DMWHI XTP DI QWMGHWDARHSDQGP LE Z LAKDHRQ
RAUBMGHN || WH&29,' 2 XEINFRQMMY WP D KDYHDP DMIDCDGYHYHH [ HARQRXUI LOGADCFRGEWR) OIXGW DG XAMHUAKOVR RSHDIRQV RAKHIXMH : H
DHOARYHD P RQVRUQ) WHLP SCRWR \WHJ GREDOSDOE-P LF RQRXUI LDCADOFRYAMRY ATXAW RSHIDIRYY LGB DGZ RINRIFH * LYHOWHEL® HROMROR WH&29 '

2 X\EU-ON DQG\WHJI GEDOUASROMAR PXUE WASUHIG Z HOHQRAZEGIR HUMP DMWHHIHRVR \WH&29 ' 2 XEUNRQRXUUAKOVR RSHIDIRY/ | LCDCADCFRIGWR) RU
QXGEW IRMWHIXMH ;  KIBIZ HKDHQRAAUWHI® H SHIHFHGDQ SRAQIIOGHD VRUGRUDHG FRIVD/DUAXOR WHHP FDXUY ZHP D GR\RLQWHI XMUH

,P SDAWR \WH: DULQ8 NDGHRQ 2 XU2 SHDIRY/

7KH\KRVWIG@QY WP 1P STFDARQY/R 5 XWIDVIQDIRQR 8 NUILGHDUHGEL | LEXOWR SHERADAKMIP H 7 KHLP SRUIMRQR \DGRNRQY DG FRQAMMGRIR)/P D KDYHDQDGYHYH
HI HARQWHHARGRP LF P DUNHVIHHIDED DOGFRX@GSLP STRARXUBXMGHW [ LCDADOFRQAURY DG UHKXAVR RSHIDMRYY YHFDXHR WHKLIK® XEAHWBQDIGA QP IF (DMMHR
WHHHHOV Y CRABXUHO® SRAEGIVR HAP DMKHLP STAAR \WH5 X\MDQ:+ 8 NIRCHZ DURQRXUBXMGHN

) LCDQADCR. SHDWRQV2 YHYLHZ DQG$ QDOMY) RUWH<HIUWY( QGHG' HRHP EHU DG

&RP SDUMRQR \WH<HDW/( QG5 HAHP EHU DG

<HU( QGH5' HHP EHU &KDQH
" RMDW/ 3HADAIH

2 SHDMY H SHOHY

5 HVHDUAK DG GHYHBSP HW SHOFY

* HOHOCDQG OGP LQVADIYHH SHOH/

7RECRSHDICY FRAVDQGH SHOHY

/ RWIURP RSHIDARY/

2WHIGRP H H SHOH
3D FKHN SIRARIRQSIRIUP BRI RULYHHW 2 2
, QMW SHOH
, QMHNYGHRP H
$ XVADIDQ UMUK DQG GHYHBSP HOAGRHOMVHY 2
&KOQHIQIDUYDOHR HP BH33-GI FDMUY
&KDQHLQI QUYDOHR Z DUDQMIEDY
| RWRQH \MIXMKP HONR FROMMEGICRAN

DOGFROYHMEGICRM/ UHDNG SO/ 2
2WHIGFRPH H SHOH QW
1 HARW
1 FABRW DABEX\BEGIVY GRIFRQARTIY LOMIN
1 HARWDAEXSEGIVRO $,$ YARMKGRBI\

\GF \KDHKRTEHY




2 SHDMY ( [ SHOW/

5 HHDUFK DG GHYHBSP HW] SHOHY

5 FWHDUAK DG GHYHBSP HW] SHOFVIGRUMDHSE! DSSUR LP DAD RJ IURP CSSIR LP DAD IROWH\ HOUHGG' HRHP BHU \RESSIR LP DMD
|ROWH\ HOUHQGHS' HRH-P BHU 7 KHLGRBDHZ DV/SUP DUO IHDMVRWHLGRBDHIQFIQFICH SHOH/UHDMGVR WHFOQFDOSUHSDMROR 7+,2 R

DBSUH LP DAD DQLGFUDHIQWRAN EDHGFRP SHODIRQFRIVR D5SUK LP DAD UHIDAG\R HP SR HHRSUWRQ/JWIQAGGAUY IVDO HU DQLGRUDHIQ

SO RODQGERXVH SHOAVR CSSUR LP DAD HDMWRIGFUDHGKHIFRQWR \ERHP SR HVGUQ IO HU DG ERQVIFFUY | RUFHMIQH HRARYH

P HPEHYR P DI HP HOMIQLGFIDHIQSUR HMRIO HAVR D5SUH LP DAD DG DOLGRUDHLQRKHIH SHOHYUHDMG\R WK DG GHYHESP HMAR CBSUR] LP DA

* HOH.DODQG DEP LQMDIYHH SHOHY

* HH.DCDQG OGP LQWWDYHH SHOHVG-FUDHEE! CBSUR LP DAD RJ  IURP DSSIR LPDMD |ROWH\ HOUHQEHG' HHP BHU \RCSSIR P DMD

| ROWH\ HOUHQEHG' HHP BHU 7 KHG-FUDHZ D/SUP DO UHDMGWR DG-FUDHLQWRAN EDHG FRP SHODIRQH SHOHR CBSUR LP DM DEGD
GHUDHLQSD IRODIGERNXVH SHOHR DS 1P DAY RIMAR DOLGRUDHLQSIR HMRDO HWR CESUR LP DAD DOLRUDHIQWHWEMR ' HDY DA
BMQHWI DFOH R CSSUR LP DM DG DOLGFUDHLQRKHIIHHDCDGG OGP LQMDAYHH SHOHVR CBSUR LP DAD

2WHULGFRPH HSHOH Qv

2WHUGRP H H SHOH GHVKDQHGOSSIR 1P DD |URP RMHULGFRP HR CBSUK LP DMD |ROWH\ HOUHQBG' HHP BHU \RRM-UH SHOHR

OSSR LP DMD |ROWH\ HOUHQEHS' HAHP BHU 7KHAOQHIQRKHIGRP H H SHOH  QHAZ DVSUP DUD WHUAXOWR DARWRQH WIXAKP HOAR FROYHWED
R DG FROMUWEBGICRM/R CBSUR LP DAD DOLRUDHIQIQMMW] SHOHR DS LP DMD UHIDAG\R\KHIWKOFHR DEAWRDOFROMHMEGICRMY

SO CEGIMKHEGAUQ) WH\ HIUHGS' HRHP BHU DOGCBSA LP DAMD UHIOMG\R DUVHIURK DG GHYHBSP HQAMGRHQIWH $ GAMREDI RMHUIGFRP H H SHOH
GHVKDQHGE B9 LP DMD DG | RAHHP EHE3HG | HDMUA/ QG Z DUDQWV UHIOMG\R\WH FRQYHWEBIGRAMYSD, CEG! UASHAYHD GHWR\KHIGRUDHR \WH
IDUYDOHR \WHP DUN \R P DNHATGWMF HOVUFR GG

/ ITXIQW DQG & DBIVICE HRXURHY
7 KHI RGBRZ Q) \EEBISUAHOMVHBRRG | LCDQALOOQ RUP DIRQDQG\WEMNNAYDVR DG RAWH\ HOWHIGG' HAHP BHU 0%



<HW( Q35 HHPBEU DG

<HU( QGHG' HAHP EHU

YODQFHEKHN DD
&DK
: RNQ) &C8MID' HIAW
7RECDAHNV
SROMWEBICRM/SD [EG! PAUMHYVER IR
/ ROQSD CEG\R R LAHU
SROMHWEBICRM/SD CEG! GHAR PUHVBRINRD
&ROMHWEBICRM/SD. CEG! UHDAMS SO/
" HUYDRYHIDELON | RUHP EHEGHG FROMMRQ! HDMUYRQFRQHWEBI GRA/SD CEGI DG FROYHMNEGICRM/SD. [EG!
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&CBAICE HRXUAHY

$VR' HHPEH RXUDYDLOEGIFDK \RIUBG OSSR LP DMD Z KIFK USUAHOMGDQLGFUDHR CSSUR LP DAD FRP SCUG\WR' HHP BHU

$VR' HHPEH ZHKDGZ RING) FCSMICR DSSUR LP DAD Z KIFK U-SUAHQVDQLCFUDHR CBSUR LP DMD FRP SDBGR' HAHP EHU

;. HKDHIHHDAGRUYHVD/R * HHP EHU DOGZ HH SHAVWR FRQIMHR LGFXURSHIDIGY G| RAKHI RUAH-TEGI XWUH DOGP D GYHUEHFRP HSUR MIE®! : H

DUHG-BHIGHRORXUCELDU R FRQMHVR ULVH WY DOG RUGHEWLQDGAQ) \R FROMXHRSHIDIRYY DOG\WHDMIAGP HOWR SUR MIEGIRSHDIRY/

0 DEIHP HONBHIHYH/WDAKH&RP SDQ VH MY FDWK DQG DK HIXLYDBWZ LQDGZ. \WH&RP SO VR FRQIH LWRSHIDINRQY DABDINQR\KHE HFRQG4 XD $VD
UAXOWR URXULIQ) GBWHY WHFRQIMH-GYILHOW R \WH&RP SDQ BH RQGG\WHEHRQG4 XD LV G-SHEHARQ W IH O R FRQMXH \RX UNNVH DE3MWRDOAS MBOR | LCDORHIW
RSHDMRQ/

3D FKHN3 URARNRQ3 IRILEP / ROQ

2Q-D@Y Z HUFHYHG DVHFRJG:333 GOQZ WK DECON LQWHIP RXQR 8 QEHHWLP VR \WH333 GO0 LQMMKIFFXHE ROWHRXABEQ) SUCGHSDODARH
DMR  SHUDDP 7KH&RP SO XVHEWHHIH333 / ROQIRUTXOM L) H SHOHY 7KH&RP SO UFHYHSI X@ RILYHIHWR DERAMBEQ) SUCHSDODQG DFFUHED0G
XEOGIQMIMWROWH333 / RIQIQLRMPEU  LOWHIP RXQIR

&ROHINEGIL RMY

YHEHOS XIXW  DOG-XH Z HIMKHG XQUHRXUHE FROYHWEBICRM/SD, CEGIVR LOYHWRLY | RUDVRBCR 7 KHQRAMERHMP SBILQMIANDADA R H-D

DG SHUDODP DOGZ HHWRP DMUHER\ HILYIURP IMKOGRH 7 KHGQRAYDOR FROEIGHS DO DARP DIF FROMMRQ! HDMUH \KFK WDAQWHHYHAZ HFRQKP P DMOQHDAW
IQDGAQY  DVCH IGHBLQWHDI UHHP HQVSUR AR WHCRMATP DM WHRAMBEQ) SUCGASIODGGELQMINZ RXG EHFRHWGLOR\KDWYR WHERP SDQ ZKIFK P D EHIWKHG
LQFRQGHANRDZ AW KK HIXAW | LQDAQ) 7 KHVHQRMY/Z HIHDARP DD FROHIMGLQR\KIW/R \WHE&RP SO0 WARP P RQWHFN RQ6HBWP EHU DV SHAKDHD/D
UAXOR \WHVOBIR FRP P RQWHAN Z KLFK TXO LHG DVDQHIXW | LCDQR.Q) LQCFFREDFHZ W \KH



WP VR WHFRQMHMEGIRMDIUHP HQV $ VR ' HAHP BHU WHIHZ HHQR FRQYHMEBIGRAM/SD CEGIRAMBEQ)
60BIR &RPPRQB\RAN

YHEHD-XO 0G' HHPEU WHERP SI) \RG \KOWWR FRPPROWRRNDNV  SHMWDMIRWRWSIRHO/R CSSH IPDMY  PLARY

, QFRICHANRDZ W WHVOBIR FRP P ROWRAN \WH&ERP S FROYHWG DD R IWRXMEDAQ) SUGH.SDODQG DODARXHE DOG XCEOG QMR DSSIR LP DM
HDMWWHERPSIQ V' &ROMHWEGILRM/  &RYHWEBILRM/ DG &ROYHWEBIL RMWIQR \KIW/R \WH&RP S0 WVFRP P RQWEFN RQ6HBIWP EHU
$ GAWRDD GAUQ) -0OMY DYG) HEL@Y WHERP SI) \RG \KOWW/R FRP P RQWRFNDV — SHAMKDUHIRUJUIRWSIRHO/R EH RIHWDQURMRQFRWV
DQGH SHOH/

: HZ LQQHHGWR UINVHDEAWR OIS MIDR | XQGRXURSHIDARYY \R GYHBS DQGFRP P HADD H7+,2 DIG\WRGHYHES DFIXUUHRUQ CFHQHRMHUSIROEW : HP D HN\RIXG

RXURSHDNRQV\KURXIK SXETF HTXW SUWYDMHTIXW RUGHBWLQDAQIV DvZ HODVRKHMRXUAHY . HFDQZRAP DNHDQ - DAXUDCGRHY WDNDBAWRDO LR QIVZ LOEH DYDOEGIWR
XvOG U DYDOEG RQOAAHBMEEG WP VRUDNDD 7 KLY FRX@ GHIDRYHD 1P STRWRXUBXM QHW/ DG RSHIDNRQY DG FRX@ DOR GOGWR WH UHSXAWRQR RURSHDARYY : HEHIHYH
\KDAZ HEXWHQ® KDYH\X | LHHQAVXQEY W VXSSRWRSHDINRQAMURIK WHH W P RQKVIURP WHA@MR KLV LAQ)

&DK) GZV
2 SHDIMY $ AV

) RAWH\ HOUHQG-G' HHP BHU GHADK XVHGLQRSHDMY CRIYMYZ DVDSSUR LP DM Z KK FROIMMGR DFRQRIEDAMGGHARWR CESUR LP DAD
R QROFDK FKDJH/R CSSIR 1P DAD Z KIFK SUP DUKY L(FOXGHVIBSUR LP DMD LQWRAN EDHGFRP SHODIRQ DAWR CESUA LP DMD
UHDAWG\R WHFKDQIHLQI DUYDOHR  HP EHEEHG | HDMUA/ UHDMG VR FROHWEBIGRAY DARWR CBSU LP DMD UHDAG\R \WWHFKDQIHVLQWKHI DUYDOHR WH
Z DUDQANICELOW DGIP RWY DIROR GHEVEVARXQNRQFROMHMWEBICRM/R CESUR LP DAD RIMAR DIOQIURP IRILYHHNVR 3D URTBURMUR)3CQEIOR
OSSR LP DMD 7RICAKOQ HY/IQRSHIDNY DAHVDQGATELMMVR CSSUR LP DAD ZHHSUP DO GIYHDE DQOSSIR LP DM | RUDHLQLFFRXQN
SD CEG COGOQOSSIR P DM I(FUDHIQOFFXHGH SHOHY RIVHAR DQOSSUR LP DM GFUDHIQUADAG SOV SD CEGY DQOSSUR LP DM LGFUDHLO
SWBNGH SHIAYDGRM-UPXUWHONDAHN DQCSSUR LP DM IGFUDHLQGH HIHGFRP SHODIRY DQGOQIBSA P DM I FUDHIQGH HIBGR | HIQY FRW

) RWH\ HIUHGG' HHP BHU CHVDK XVHGLQRSHIDMY CRIYI\NYZ DV/IBSUR LP DMD Z KIFK FROIMAMGR DGHARWR D5SUR LP DMD RIVAR
RQOFDK AKCLH/R C8S LP DM Z KIFK SUP DUO LFOG/CBS LP DA LOVIRFN EDHGFRP SHODMRQR VAR [CBSUR 1P DAD HDME\R
JOQIWRP IRJLYHHNVR 3D AHAN3IRMRIRO3URIUP GUQDGDEWR [8SH LP DM UHDMG\RWWH KO HLQI UYDDHR HP BHEEHG ! HDMUAY UHDMAGR FROYHMED
QRM/RIVHB ADQIH/LQWHI DUYDOHR \WHZ DUDQAMIEQNV R C8SUR [P DMY DOGLP RMY DIRQR GEVAVFRXQARQAROYHWFEGICRM/R DSSUN P DAMD
7RECKDQYH/IQRSHIDAY DAHVDQGACEMMVR CESUR LP DMD Z HHSUP DUO GIYHDE DQCSSUR LP DAY | FUDHIQOFRXHGH SHRFY DQOBSR P DA

| GFUDHIQGH HIMG ARP SHRDIRQ DRSS LP DM [CRBDHLQUADING SOV SD CEGVR VAR DRSS LP DM IGFUDHLQSHENGH SHOH/DGRKH
PXUHQADAHNV

) LDCRQ) $ PR/

1 HVDK SIRMG-GE 1LDRQ) DRI ROWH\ HIUHGS' HAHP BHU Z D/DSSIR LP DMD Z KIFK FROMMMGSUP DUO R SURFHHBYIURP IWXOGRHR
FROMMEBIGRMARBIY) CESUR LP DAMD FRIDAIRY/R \MEVFUSINRY/UFHYCEGIR CSSWN LP DM IR $,$ SRAHB/IURP IMKXOIFHR FRP P RQWEN
R WEQLRMRQFRWV R CSSF LP DM SURFHHOVIURP \KHSD, FKHAN SLRAANRQSURIUIP (GOQ\RDILY SIRHHBVIRP H HAVHR Z DUDQVR

CSSWF LP DMD IR0 $,$ DOGSURHDYIURP H HRVHR WRANRSMRQ/R C8SWH LP DM IRO $,$



1 HVDK SIRMG-GE 1LDAQ) DRI RAWH\ HIUHGG' HHP BHU Z D/DSSIR LP DMD Z KIFK FROIMMER SURAHHBYIURP IMKOFHR ARQYHWEBIGRMY

VRIIQ DSSWR LP DMD FRIDAMRY/R \MEVFUSINRQ/UHFHYCEGIR C8SWN LP DM DQGCBSUA LP DA IR0 $,$ DG *'  UASHRNWHD SURHD/
1URP \KHSD AKHAN SIRMANRQSIRIUZP GOQVRWIY DSSUR LP DMY DOGSURAHHBYIRP WHIMKOFHR FRP P RQMBANR ' * ' \RUBIQ) CBSUR LP DA RIVHW
B WUMOR FCSAMID ' * ' 3KOUP CRHUWADIY &R SR DARQ\VRMIY C5SUR LP DMD DOGSD P HOARQEDRSD CEGVRRILFHUR DSSUR LP DMY

& UMFDCS FRRXQAQ) 3 RIFLHYDQG 6LIQULFDQN XGIP HOWDQG ( WP DM/
0 DEIHP HMWQVRAMRQDQGDIDOMYR  RXUI LDGADCAROGMR DG UAKAVR . RAURSHIDNRQVLY EDHE RQRXUFARQRICDMS | LCDGADOWEAMP HON Z KIFK KDYHEHH SUBIUGLO

CFFAREDGAHZ WS 6 * $$3 7KHSU-EDMRQR WHHI LCDGRDOKERP HW XA/ XVR P DNHHAP DY MG P HIVDQE DAXP SINRQ/AKDAT | HAAKHU-SRIMGCP RQNVR DAFV
DOGACEOMY AVFRKHR FROMYHADAMHNDQGICELMNYD/R WHADMR \WHEDDEFHKHHADQGWHUHSRUMG EP RQVR H SHOAHVGUQ) WHUHSRWG) SHIRG , QCAFREDIH
ZLK8 6 * $$3 ZHHYDODMHAP DM/DGMGIP HWRQODRIRQ) EDLY 7 KHP RAYLIQU LFDQAAANP D/ UHDM\R WHYOODIRQR FRP P RQWRAN \WHYOODMRQR RN

RSWRQ/DQGZ DUV HP EHEEHS | HDMUAVLQFRQYHUNEGIGRAN DQG\KH YDODNRQDIBZ DFHR GH HUWHGVE DAHVUAKXGNY 1URP QHARSHIDIM GRAHY :  HEDHRXUHXIP DM/OQG
DXXP SINRQYROPXUHVTFW KIWRUFDCH SHIHFHY DQG YDURXY RKHU CRRYAKDAZ HEHTHYHDUHUDRIEGIXQGHMH AP WY WHUAKOVR Z KIFK |RP \KHEDUVIRU
P NG MGIP HQVCERVWWHFDLW LQ) YDOHR DAHVDQGCCE OIWAAKDADHQRAMDEO® CESIHONURP REHARXUAHY $ PMOOAXOVP D GLIHJIURP WHHHXNP DM/XQE-U

Al HHADXXP SIRQ/RUFRQGURY/

* HGH LGHRXURUMFDCCFARXQICY . SRIFLHYDVWRVHCFFRXQI) SUCHSBVAKDAHTXLUH IR P DNHVKEMPRYH AP Db/ DG MGI P HWCERXWWP DIYAKRDADHXGRHARIQ DG DLH
@\HDY \RKDYHDP DMIDOP STRARQRXUI LGDADCFROBUMR) DG MXAVR  RSHIDNRYY DV/Z HIDWH\SHALLE P OQEHULQZ KLFK Z HOBS® \WRHSUWGASBY :  KIGIRXUMIQU LFOQW
CFARXQIY SRIFLHY/DHP RHIX® GHAUBHGIQ1 RM VR RXUILQOGADOWBAP HON Z HEHIHYHWHI RTBRZ 1Q) DUHWHFUMFDCDFFRXQIG) SRIAH/XVHGLOWHSUHSODNROR LW

| LCOGADOWEAP HOMKDABTXUHAMLI QI LFDQAAXIP DAVDQGMGIP HOV
) DUYDOHR FRP P RN

) RUDEBHIRG/SURMR\MYR 1 HIQ) WHIHZ D/QR SXETF P DN-AVRURXUFRP P ROWRAN 7KH&RP SDQ \RT\KDUR IWFRP P ROWEFN VR \MLLG SOMKVEHILQRQY LQ6HBAP BHU
WRAIK-XH DN SHAMOH 6XEHXHOMR-X®  \WHIDUYDDHR \WH\KDUW/R FRP P RQWRAN XQEHOLQ) RAUMRAN EDHGLZ DB/Z D/HIP DAGE. RXU
EROGR QURRYEDHELQSIVRD YOODIRQY XQIY. HEHI CQVHIR) \WKOW/R RAUFRP P ROWRFN R \MLLG SDMHVEHILQQQ) RQ-XO DV SHMKDH 7RGAMP LGHWH

IDUYDOHR RXUFRP P RQWRFN XQEHOLQ) DOQCCRSNRQIUIOMR R | LFHY DG AUARY RUERDGR QURRYFRMGHIG TP RY RMHMQIV LGBXWURP P OIHP HOV
YDODMRQ/R RXUFRP P RQWRAN YDODMRO! LUP VIQIFFREIFHZ W WHIXAIFHSURVIGGE. WHS P HIFDD, QAMMMR &HWIHG3XEQDFS FFRQEQN  3URNHS LG
9DDDMROR 3UYDMD + HIE&RP S ( TXW 6HRXUMEV, WKHG DV&RP SHODIRQ DOGRUERDGR QUHRRYIDAHAP HVWR DEAMRDCREMARYHDQG\XEMARYHI CRARLYAKDAW
EHINYHGZ HHUHBYDQADQG | CRRWWDAP D KDYHRKOQHG I URP WHAEDMR WHP RANIHFHWIDDIRQWURKI K \WHCEDMR \KHJIWDQN

7 KRHI DARYLGFOGHG BEXWZ HHRMIP WMG\R

RXUAKOVR RSHDINRQY/ DG LDAOCBRMRY L(FOGQ) RUGYHYR DYDLOEGIFOBABOARUAY
RXUMBIHR GHYHESP HOADQG P DAMUDCUMY UHIDMG\R RAUBMGHY

RXUBXMQHN FROAMRQY DQG SURVRIRY/

WHYDODIRQR SXECFD WDEHE ARP SOQHYIQWHA HVAHFH/IQBAY HRARLY D/Z HODVUHRHQ® FRP SBIMGP HIHYDQGIFTXMUWR/R SHHUFRP SIQHY
WHOMNR P ONABEON R RXUFRP P RQVFFN DVDSUYDMARP SIQ

WHO\HIKRRGR DFKIHYLQ) DOTXLAW HYHUWRURXUVHRXUMY KRTHY \XFK DVDQLQWICEXEQF R I HIQ) RUD\DBIR RXUFRP SIQ JLYHQSUAYDIAQY P DNV
FROGURY/

WHKLUQ) R N SHYRIGHIDQG\WHH SHIHFHDQGH SHWHR P DQIHP HQW

WHB/DYGGYHERSP HQVIQRXULQGMY DG

t H \MCDOP DNHARQAMRYYDH HAMY \WHA HVAHFH/IQGAY \FRRLY
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2 XUYDODMRQDVR ) HEU \GEFDMSDI DUYDOHR RXUFRP P ROMBANR SHAKOH ) RUUDQVR \WREN . DB/ DG WRAN ROWRQ LY. DB/ GAUQ) WHSHIRG

) HEOOW WURAIK - XO® P DI HP HOAHARHH HIAMVHSUFHY| RAKRVHIZ DB/EDHGRQWH) HEUOY YOODIROXQMDKHERP S LQWDAG\WH\OBIR
FRPPROVBENDN  SHWKDUHZ KIFK Z DVI LLWFRP SHMGRO-XO DQG| RIZ H3E! DEAMRIODBV\MUIRKIK 6HBAP BHJ 7KH&RP SIQ \FAKHH HFVHSUFH
R [Z DB/IUQMEI R -XO \MURXIK 2 RREHJ DV SHMDH

,QHYDODMY WHI DUYDOHR RXUFRP P RQWRFNGAUIQ) WHSHIRGO DK WURXIKO D P DY HP HQAYDODMS HYHQVDQG\WHUSRMNIOLP STRARQ\KHHAP DG

| UYDOHSHMKDIUHR WHFRP P ROWEAN © HFRQUGHIHG HYHIVGAUQ) KLY SHIRG Z KIFK Z RXGKDYHDQH | HFANRQWKHI LUYDOHR RXUFRP P ROWRAN\XAK DVP LOMRGH/UHDMG
R WH FOQFDOGHYHERSP HQADQG RSHIMRQY/R RXUGK] \KEWBIGRHY/ QG DGRV LQWHSIRGAIROR GXI VWEWBGRHY/ DG RXUGK] SURSAEWKRZ HYHJ WHHZ HHQR\GHALLE
HYHQMKDIZ RX@B QA FDMD GH LOMYH KD HLQWH YOOHR WHERP SQ

* LYHQWDAKHHZ HIHQR\SHALLE HYHQMWDADXAHGWHRKDQIHLQI QUYDDHR RXUFRP P RQWRAN | URP \RHLQAFDAG YODHR DVR ) HEXDY RKH S
\KOUHUHOO HG 1 URP \MHVDBIR FRP P RQMRFN LQUWDAGLOP IG-X® Z HSHIRIP H3DUMRGHRYHYDODIRQR RXUFRP P RQWBANDVR $ SUO 7KHURRS-RH
YDODIRQDVR $ SUO DOR LQAFDME DI DUYDOHR RXUFRP P ROWBFN R , QHANP DY \WHI UYDOHR \WRAN DOGWRAN ROMNRQLY. DB/ Z HXVHEDQHAP DAGIDU
YDOHR IRUZ OB/ IUDQMG I URP ) HELXDW WURAIKO D EDHGRQWH) HEDAOWY DQG$ SUO YODDIRY ) WP -XQH WURKIK

2 AREH ZHX\HGOQHAP DAGR 1 QUYDOHR RXUFRP P RQUWRANR LQYDOUQY RXUMBAN DQG AN ROMRQLY DB HEHIHYHWHI QUYDOHYEDHGRQWH
YDODIRQ/P DAIDD USBHWWHI DUYDOHR RXUFRP P ROWRAN GAUQ) \WHSHIRG) HEXD WURKIKO D MH@RMQIGIQMYHIQ) \SHAILE HHW
LQAFDAMGDGH LQUWHABIHIQWHYDOHR \WH&RP S

7KH) HEOOW DQG\KHS SUD YDODNRQ/XVHGWHLGFRP HISSURDFK DQG\WHP DINAAZSSURDK LOHWIP DAY \WHI DLUYDOHR RXUFRP P ROWREN 7 KHP DNV
DSSURTAK XM H5IXIGHICHSYXETF FRP SDQHYLQHAP DY | UYDOHR RXUMERN 7 KHLGRRP HOSSURTFK NP DIMYHIM.SUNH YDOHEDHG ROWHHXP DMG SUHIWIDHR
IXUUHFDK | GZ VWHEXMGHWLVH SHAMG\RIHHDMRYHIWUP DQQ) @H 7 KHHAP DMG SBHIAYDOHLY FOBXOAMGXQ) DAVFRXQADMUA GRIYHR \WHUMY DARADMS

Z 1\K DQLOYHWY HOAQDMP LOUFRP SQ LQDMP LOULGEMY RUKDYQ) DMP LOUKMAY R BYHIHJIURZ W 7 KHP DINANZSSURDFK P HDAKUA/ARHYDOHR DEXMGHIKMRXIK D)
DDOMYR BFHANDBYRUR I HIQIVR FRP SDUTEGILQYHAR HOVRUDRHN DQGLQRXUFDH | REAHERQFRP STUQ) XVRDIURKS R RXUSHHUFRP SDQHY , QLBSOLQ) \MYP HARG
YDODNRQP XASEV DUHGHIYHS| URP KIMRUIFDCD0G SURUAMG RSHIDIY GDBR \WHSHHUFRP SO JURKS : HWWHQDSS® \WHVHBRRG P XGISBV\R RURSHDMY U\R CLUYHDAD
WDQYHR (QEFDMSHOMSUMHYDOH/R WHERP S HWWHD VKEWERAG\WH QHAG-EVIR GHMIP LOHHTXW YOOH

CXUQJ IRMPEH DG HHPEHU \WWHIDUYDOHR WHERP SO WARP P ROWRNZ DVGHMP LGHG\R EH DG UASHRIYHD ) RURXUYDODMRVR FRP P RQ
WHNSHIRP HG1RMPEH DG HAHPEHU  ZHXHGDK BUGP HKRGR WH2 SIRQ3UAQ) 0 HNRG 230~ DGWH3URETEMN : HIKMG( [ SHAMSS5 HMODO HARG

3: (50" 3: (50 FROGHYYDURXVSRMMIOIIXGW RAFRP H/ 2 XUDSSURIFK LFOG-GWHXVHR  DQLQMICEXEF R 1 HIQY \FHIUR DVAHIUR DXKP LQ) FROMMHG
RSHDMRQDYDSUYDMHMYY COGDAMROMROVAHIUR 8 QHAHK BUG230 DG3: (50 \KHSHAKOUHYDOHFOBX@MEXQGHMH2 30 DIG3: (50 DHZ HIKMGEDHS
ROH SHRAMGH WRARRP H/DQGWHTXODN R \WHLQ RIP DARQVGHAL LE \R HIFK DIFFDARQP HKRGREY\ \R DULYHDAD! LGDOHANP DG | IUYDOHSHMKDUHR \WHFRP P ROWRFN
EHRHDQWVRXQVRUOANR P DNHBELOV IV CBSTHG

7RGAMP ICHWHI DUYDOHR RXUARP P RQWRAN Z HI LWAAEHMIP LOHE RXUHMBUNVH YDOHXM QI CFR-BWMG YDOOWRQ DESURCAHY - DEMMG \WHH YDOOWRQ DESURDHKHY Z LW
UHBYDQNAVARXQN Z HIKWG WHURXOVESSURSUDMYD DG WHQ DORFADMG WHHTXW YDOH R RXURRP P RQWRAN DQGARP P RQWRAN HIXLYDBQW 2 XUHMSBUMA YDOHZ D/
HWP DMGXMQ) \ RIHHD® CFRHBWNG DESURCAKHY \WHLGARP HESSURDFK DG WHP DINHADSSURIRK. 7 KHLOARP HESSURDFK HANP Dy HOMBUNVH YDOHEDVHG RQWWHHXNP DMG
SIHHANDOHR | XMUHFDK | GZ VIRHEMHWV IVH SHRMG\RJHHDMRYHUWUHP DQQ) A H 7 KHHXP DMG SUAWHAYDOHLY FDBXOMEXMQ) DAVFRXQNDMUH GRYHR \KH
UMV DXRADMSZ 1M BQLOQYHIRY HNQDMP LOUARP S LQDMP LOULQEMY RUKDYIQ) DMP LOUKIMARY R BYHXHIURZ K 7 KHP DINAALSSURCFK P HDUXUAYWHYDDHR D
BEXMHV\KURXIK BQDIBOMYR BHRHADBYRUR IHIQIVR - FRP SOUIEE! LQYHWR HQWVRUDWHNV DRGLQRXUADH | REXVHGRQARP SDUIQ) XV\RDJUWRXS R RAUSHHUARP SDQHY |, Q
DCBSOLQY) \KIYP HKRG YDODWNRQ P XASBY DUHGHUIYHS I URP- KIMRUFDODQG SUIRWAMG RSHIDIY DR



WHSHUARP S0 JURXS : H\KHQDSS® \WH\HBRNG P XASBV\R RURSHDAY CDBWR DUYHDADWIIHR LQAFDAGHIMSUMHYDOH/R \WHERP S © HWHD\XEWERAG\RH
QHGE-EWR GHMP LGHHTMW YDOH

) RIRZ Q) \MVRITHIQ) W2 LORABHGHHADY \R GAMP LGHWHI QUYDOHR RXUFRP P RQWRAN D/RXUNKDLY Z [@EHWDGHG LOWHSXEQE P DI

7KHIOUYDDHV/R ' * ' DQG7+,2 FRP P ROWRAN KDYHEHHQEDHGROVOBYR FRP P RQWHFN VR LG SOV ROWH\ HIUHQGHG' HAHP BHU DG 7KHHZ HHQ@R
MMXOFVR FRP P ROWRAND/IWHDMAR' * ' RU7+,2 G \WH\ HIUHGG' HRHP EHU DOGHK R WHHHRMWY/Z HHOIDD GWRYHEROS$ XIXWY
B\RFN EDVHG FRP SHODIRQ

2 XUMRAN EDHG LY. DB/ DUHFOWL LHGDVHTXY  UAMRMG RN [7. OB/ \WRAN RSRQY DQGZ DUWION : HUFFRIQ] HUHIDMG WRAN EDHG FRP SHODIRQH SHOHEDHEROWWH
JUDQAEDMI QUYDOHR \WHIY OB/ 7 KHIQUYDOHR UAXURMG WRAN [ DB/ EDHGRQRXUFRP P RQWRFNSUFH :  HHXIP DMWHI QUYDDHR \WHAN RSWRQY D05 Z DUDQWVXMQ)
WHYDFN 6FKRBY0 HIRQ YOODMRQP RAHY KLFK BNXLUAMHXVHR \KEMPRYHDAKP SIRQAKDNRXGP DMIDED [P STRAKHHAP DIRQR | DUYDOHDQG UHIAG FRP SHODIRD
H SHOHWREHUFRIQ] H5 2 GHR WHHDAXP SMRQVLGFOGHWHH SHARS YRV R RAUMBEN SUFH * - HYHESIQ) WY DWRKP SIRQUANXILIARHXVHR MGIP HW7 KH&RP S
OANVFRP ST \&HAL LF KIMRLFDCDOG P STHG YRIMIMW LG RIP DIRQ 7 KHIH RUH Z HHAP DMRXUH SHARMG\RAN YRIDAMI EDHEROWHKIRUFDOYRIMID R DSXECFD MGG
VMR SHHUFRP SOQHY 7 KHAHHMP DAVDUHKLIK® \XEMARYHDQGRFHWLYR | HIQ) LYVFRP SBIMG\MHHHAP DMYZ LR G HUEHQHHADY MGAHWHI DUYDDHZ LAEHEDHGRY
WHWDAQ) YDOHR WHE&RP SDQ VAR P RQWRAN

7Z RR WHDXXP SWRQ/XVHELOWHYDN 6 KRBV 0 HIRQ YDODIRQP RGHIDUHKIRLIFDOYROWIN DG UYDOHR FRP P ROWRFN ERK R Z KIFK DUH\XEMPAR XGFHIBIQIV
-+ VRLUFDOYRIMMIN LV \XEMAAR XFHYBEQI GXHVR FKOQJ HVLQWHP DUNHARYHMP H 7 KHI DIUYDOHR RXUFRP P RQWRAN LVAXEMAAR XGFHIBEQI GXHR \WHSRWMELDW R
FKOQHVLOWHUAXOVR RXUFQQFDOMDY Z KLFK FRXTSLP SCRARHI LUYDOHR RXUFRP P RQWRAN 7 KHVRICH SHOHUHIMWG R WRAN RSWRQVLY P DMUIDOR RXUI LCDGADD
WBAP HIVRQDQDUXOCEDY DGMI QU LFDQWORMDNRQYLOWH YRTMINY DAXP SMRQRMHI CLUYDOHR  RXUFRP P RQWRAN FRXTS UXONOP DAMICCFKOQ) HY/LQUADMS
FRP SHODIROH SHOHWREHUFRIQ] HG



%86,1(66
2 XU&RP SDQ

: HOUHDFOQFDOWEI HELRSKOLP CRHXWAICFRP SDQ GHYHBSIQ) \BIHAMGLP P XCREHIDSIHYI RUFDGRHU 7+, 2. RXUGDG DAHMY DQLQYHAM DARDOGICP HKOQWP R CRIRQGX]
FOQAMIGFRSRDNY WEP HHVBLIHICY DGLP P XCRIHIAW :  HFRP SBIMGRXUVHBRIRQ SURAHW/| RAKHFIQFDOM/| RURUSKDH MG 1Q$ XD QG XURSHDQGRXU
CESTFDMRQWRMEWWKH3KDH WG LO$ XVADIDKDYEHHDDSSURYHS : HOOR STQWR\XEP IMDMP LOUDSSTFDARQLQWHEHRGA XOMU R FRIBAMH\LP H3KDH
VMG LQ( XURSH 3DMQNZ W DG/DIFHG 1 RQ6P DORHD XQ) &0(AHU 16&/ & Z I@EHWHDMSI LW WK 7+,2 | RIBRZ H3DIHZ QD VOMIE, WHLP P XGHAHANSRIQACKIENRU
/ IBB RS APLSIP[E P O CRMUHGOQGARP P HIAD HGE 5 HIHHIRY &HP LSTP CE VDIX@® KXP DQP RRFEDIDQNERG. \BLIHICY \WHLP P XQHFKHINSRQ\HFHBRUS!

RQ7 FHIY &HP LSTP [E KDVEHHCESURYHGLOWHS QUNMG6VBMY/ DOGWH U \WHZ RIS | RUP XAMSBIFDRHULQAFDIRYY LFOAQ) 16&/ & ,Q) HEXOY ZHWIQHED
FOQFDOXSSO DIWHHP HIAZ W5 HTHHRQWR UHFHYHFHP LSTP CE DATR FRWVZ KLEK U-BURVHIVDMLI QU LEDQVFRWAKDAQIVI RAMHVXG. , QUAMLD Z HKDYHIUDQMG5 HIHHIRQ

H FOMYHGHYHESP HQMUKWIQFRP ECDIRQZ W3 LCKIEMRY/IRUL 6&/ & | ROKHVMG. SHIRG YDHEROWHFIQFDOMBIHHDMEE WH7+,2  WIDIQ@M ~ ZH
SOV \HN CQOFFHBLDMGCSSIRYDCR 7+,2. LQWHS QWGE\BAMY| RAKHWHDA HWR SDHONZ W DGDIRHG1 68/ & ( YHRL JUDQMS CFFHBLDME DSSURYDOWEIMY GRVGRV
JXOUDQMACQOFFHBLDMG UWHYLHZ. RUP DN DSSURYDCE, WH) ' $ , QDEAWRY Z HSOOW WIWRLYNY| RUDFOQFDOMDOR 7+,2 LQSDNONZ W DG/DERHG FRERFARD

7+,2 WMRG RU WR GH\ IXORUGH LVDWEP HHVELIHNY DIHIWAXUWH® LQRIQFDOGHYHERSP HYMR HYDODMIWIRAW Q1 6&/ & 7HBP HIY DR Z W WH
HJ\ P HWBP HDH SO DI XQEP HABOURBILOWH\KYLYDCR FOQRHUPHIY DG WHUBMMBRHVR FXUHQAKHISIHY 7+ ,2 [VEHQ) GYHESHGDVDVHRYG RUDMIICHR
WHDF HOVRUL 68/ & | RUSDMOMKDADYHSUIRIBWHGEH RIGWHWEELG R FOBHULP HQR H LMY FKHANSRIQACKLEVRLY

,Q RAUUMDUA\MP GVFRYHIG\RDT +, 2 SURGEHG\MBP HIHP RA LFDIRQYDQGAMXSIRY Z KIFK XGNP DMD LQBEHEFOGRHUNGHALLF LQDMDQG OECSMYHLP P XQH
UASRQAVDIDQMP P XRBILFDD 3 FRT WP RYRMP RUNVSHARDZ HHXQUASROLYHWRLP P XGHFKHINSRIQAMKIEMRLY 7 KIVK\ SRIKHIYZ DAMAMS DG G-P ROMDMGLO

X QIHHE DQGKXP DG HEP RAHP REHY 7+,2 D6P IQUMIG\RP LFHIQ®Z. GRMV/DQG! RIZ HGE DQLP P XQH FKHANSRIQACGKIEY DIHQAMAK D/OQDQNV3' RUDQNV3' /
FRP SRXQG LBAHGARP SBIMUP RUUIBMRQZ W GRWP RUBFXUHFHGUQ WH  Z HAWVR REVHYDIRY ) XUKHU QRN LEMYYZ HIHU-SRUMGLQWHWP RUIUHHP LFH 7KHH
QZ 1LQAQVZ HHSEDKHGLOWHKLIK® BEXTEG! SHUBYLZ HEUAHDA VAHQWLE MXUDD &DCFHE HTOIQ- XO YDHGROWHHUFHMEVRYHIHY DG WHISHWF

DSSURCFK KDVEHHQ G GHG\R DGYOGRHT +, 2 LQRD3KDH  FRIQEDONID 7+, 2 LQSDNQNZ WK DOYDRHG1 68/ &
2 XUBIXDARY DM\ (FOGYDSOUHSILOQY) R 0D, QrHAMDMRIOL HZ * X CSSOIFDIRD , 1 ZLKWKHS 6 ) $ LQWHQHIUIXMH 7KVZ RXGDIRZ 8 6 \UMAR
SOMASDMIQWH7+,2 1 6&/ & WOD7 KHKXP DOV IV @BIHHDMGLOWHI LLIVEDWR LQ$ XWDIDDQG( XURSHZ RXG FROAMMWHEDIVR \WH, 1" CBSIFDIRQ

$ GRRXIK Z HSOQWR UHD \RBO ROWH\DHIV DUGH I LR @BZ HIHHDMIQRXURZ QRIGFIONOYIQWKSSRWR RXUSDQEHE1 ' $ 110Q) Z HVENHDEEHGFRQLGHFHIQWH
SRMIMORBLUEMNR 7+,2 [Q@KAR \KHICPAKDARH7 +,2 CGRVZ HSIQW\MNFBUMQDWDIHR R WP HVEZ HAKDQWHP [ LP XP \RBLDAGCRHWMIMGLOWH
HOQHURIQFDOMOWNGRQRFGE. \WH1 DIRTOROCFH, QAMMMIOWH ~ V 7KHSOQHG7+,2  SKDH  \WDOWVIOMXGHGWREHDSURR R FRAFSWMG WDWP D EH

P RAL HE G-BHIAQ) RQLQMIP UAXOVVR LGFOGHERK SUP DY DOGVHARQE - HIGSR.QIV DG EHFRQUMAMOAZ LW SUHYLRX® DESURYHGS FOGRHUWHDA HOW DVHG RQWH
FOQFOO@BIHHDMSIQWHT+,2 MG DUGDWXP Q) 7+,2 DFKIHYHY W LQMIGHS FOQFDOH | HAWEZ WY DP DGR HCEGI VO HIV SUR LIDARHR WHGRA/AMAMGLO\KH
WG ZHH SSPARVHNHID ) $ IXEGRHDQGE DI UHP HOVRUXMQ) WY FIQFDOMDCDYEDMY | RUHIXHIY) DQOFFHBLDMGOSSURYDO7KH) ' $ LOXYMMGIWS FRHBLDAG

$ SSIRYDOBURIUIP \RDEBZ. | RUFDMIHUDSSURYDCR GXIVARDAHDAVHIRXY FROGMRQY DOG\KDVL@DQXQP HAP H3FDOGHHE EDHE RQDVKURI DMHIGEROAS \KURI DMHIESROQAY
DP DUNHU\KFK D/DOERDRY P HDXUHP HOQMIDARIUSKIE 1P DIH SK\ MFDOWIQRURKHUP HDKUHKDAAM\KRXI KVMR SUHE FWAIQ FDCEHH WXV GRAMHD DP HDXUHR FOGIFDD
EHH W7 KHXVHR DAXURI DMHIGESR QVDQFROUGHIED KRUAMWHWP HUTXUHG SURMRUHFHYLY) ) ' $ CBSURYDD



0 $,$ YURMKERII\ Z LOWMIEHUNAUHGWR FROGAWIXERR FRQLLP \WHDQIALSDAS FIQFDCEHH W7 KRAVMAHY DUHNGRZ QDVARG LLP DRY WD |, | \WHFRQLUP DRY WO
\KRZ V\NDAWHGX) CAMI® SURYLGHY/DRIQFDCEHH MAKHQWH) ' $ JUDQAMWDEMRCDCDSSURYDO RAWHGX] |, | WHFRQLLP DRY \WDOERVQRAKRZ \KDAWHGX) SUIRMGHY
FOQEDCEHHIW) ' $ KD/UIXORY SURHUA/LQ SOFHWDNRXG GIGR UHP RVQ) WHGXJ WP WHP DUNHA7KH) - $VIFFHBLDAGISSIRDOSDMZ D HYHOLL LW
JUDQMS GRAY/CGRAXDDQMACQCFFHBLDAG UYLHZ. RUP DY CBSURYDCE, WH) ' $ 7KH7+,2  WXG SIRFFROP D GHHG\R EHIP HG-G\RIGFUDHWHQ® BHUR SDMHOV
HIRDG XQEHJRP RALFDMRQR WHWEAMKFDCODO MY RUAKDQ HLQWHWDOGHLIQDQG RUSUP DY HYGSRON

2 XU6HHFH ' UYHQ 7HBP HH7DUHAQ) $ SSLRDAK

7HEP HIW/OHUWIIRY/R WSHMYH' 1 $ QFORMHVHIYXHFHAKDAIHDARADMS Z W \SHADT H3SUIRMQ/DAKHHIB/R QQHURKURP RRP HVIQFHTY 7+,2 WP HKOQWP R
CRNRQARP SUMAMEP HIMVELIHG DOGLOBANROR DOVFDEFHULP P XQRIHIAW 7 KHHY \ P HWEBP HDHUHRIQ] H/7+ , 2 VP HEERDMI RUP H QMW DOGLGFRSR DM/IWOR
WHIKPMUHR \KH FDGRHUPHTIAMBP HIH/ FUHDAG) DI DOV WKPMUH Z KLFK ELHINY CEDWAKHWERP HIH\SDAIOMKRMUH $ VD UAKOMKHMEP HUE WKPXUHXQZ LQB/ DG \WH
FOR-UPHIYQAH : HEHIHYH7 +,2 WIQMRP VA FRG WP RYIQR KRV RYUHIGHIQ) WHP UMSRQUYHWRLP P XQRAHES,  AKHANSRQACKIENRLY DOG\KLY SURFHIAENAY/ STFH
SRPS® ZIMGQ W KR : HEHIHYHZ HFOQLP SURYHWHLP P XQRXHIS, HILFDR DQGZ HFDQUARLHWHLP P XCRAHIS, HILFR LOSDNONZ KR KDYHSURIBAHGRU
GHYHBSHGUALMEFHWR SURULP P XCRKHIS,

7HBEP HHP DLQMDGRH LY HIAHRINDO RUPHTSURT HIDNRQ DG WA CHIFHIQFOGRHUPHTY DG KXY U-BURHIVRGHR \WHNHL \RHIDSHXANE \BLI HVI RUFDGFH DR HQA7HIRP HIDHLY
DQHJ\ P HWDAY SUAHAQDP DMUIW R KXP DQFOR-UFHY RYHU LOWHDIJWIDM  CFURW YDURXVMP RAWSHY , QFRDAMWIRMW VEGHARRMGIQBGWAKMD R
RUP DOFHIY 7+,2 KDVRQD BHHQKRZ QR EHIRNYHLQFOGRHURHY WDADHWMBP HDHSRIMYH 7( 57 & DQRAHUPHDY UHFRQAI® \MBP HDHSRIAYHGHWR DD
XEFRURTGAYIMRYSURFHN/ Z KLGIDUHIDMYHD WP DIQP BHUR QRUP DOFHIY DHWEP HIDHSRMYHRQD WIQLHY® 7KHHRUH 7+,2 CRMW IVH SHAMG\R EHKLIKO
\GHALLLE \R FDQRHURHTY YHYXV QRUP DORHTY & DGRHUVGHALLLF GMMUEDGFHR \MBP HUF \WKFMUH P HADMGE, \WBP HIDH LVANHD \R GOGWR GMXSINRQLOWHFHTIR FO! | RZ H3
B DYHY US.GDQGWEP HH BRI LQE-SHG-QWAHTGDK 7+,2 Z D/REHYHGWR IQBAHFIFUNGHALLE WEP HHAMXSIRY B XMQ) \WHHJ \ P HWBP HIDHZ KLIFK
QLIHHQIDM/7+,2 1URP DORKHUDYDLOEG FOR-MHISHYFXUHI® LQFOQFDONH : HOUHDOR PXUH® GYHESLQ) SRAQNOH WHHDIRQ\P DOP RBFEXGIMEP HH

P RAI\ Q) DIHQVZ IWWWHIRDOR LGHOM 1Q) DEAWRDOSURSUHEY GIX) FDQAGDM/ CRIRWP XAMSBIFIGRHANSHY



2 XUGHRG* HH.DWRQ 7 DUJHA& DQACDOMY

2XU7+,2 SRIUP GIYH/RXUGHYHESP HYMBLSHICHR VHARQG JHHDNRQWMEP HHVIIHMY DJHQV © HKDYHLQUDMGDQH® WS HUAHDIFRK DQGAVARYHY SIRIUP CIP H3DW
LGN LY G FRP SRXQB/FOSCEGIR DRI WURXIK MP LOIUP HFKDQMWP VR CRIVW DV7+,2  \KFK DAKH\BLIHAY) DOGP RAI LQ) \WMBP HIE WKRXUAR FOCR-UPHIYWURKIK
FOCRHUPHTLQNIQUE WEP HDHIRMW 7 KHP DQREMARYHI RALYSURIUP MR AVRYHIGH. FRP SRXQBYZ LW SRVQIDED LP SURYHE\SHAL LAW \RZ DL/ FOCRHUPHIY UHIDYH
R QRUP DCFHOY DQG Z W L GRU-DVHG DQIFDGRHUCRMWY 7 KIVSUIRIUP P D DORDIRZ. XV\R WHIWHD RXUSDMYERMRIR 2 XURXUHIN QG JHHDMRQSISHICHR SRMQIDD
WEBP HH\ELIHY) DI HQVLGFOGHVI LYHFRP SRXQBAKRDADYHVKFAHA XD XQEHJIRHLO YIMR LGKIEMRLY \WKAGY LQI LYHFDGRHUP RCHY 7 KHADBH URP \WRHWMAH\KRZ HED
VJQUED® GZH) LBV FRFHMDIRD & | RUNRHARP SRXQB/FRP SIHG\R 7+,2  DVUH GRMGLOWHI RTRZ LQJ 1LIXUH

,& 1\ \WHKDOP [ LP DOCKIEMRY FRAHQADIRY DQGLWY/DP HDAUHR WHSRMRA R D\KEMBFHLQLCKIE D
\SHALLF BRBILFDCRUBLRAKHP LEDOXQRIRD \KFK DVFHOSURIHDIR) &HOM/ 0 &  // & +H8 & + DG
+(.  DH1RQ6P DORHW XQ &OACRP D &RBUHAED+ HSDRFHIXOUFDAGRP D 6P DORHD XQ &DAGRP D DG
,P PRI HG+ XP DD, IGH FHOIH WASFWHD ' DEBXQYDOE®!

7KHILIXUWEHBZ WSHHYERH ASROHPWHYIRP ZKIFK,&  YDOHYZ HHGHIYHEI RVHRGIHHDIRQFRP SR/ s O+(.  FHW



7KHIUDBK EHBZ. GHP ROMDM/WHGRAHUAERQHPXUYHYI RURKUQ® BHUILYHGH WHIHDIRQFRP SRXQG GAMI@AMGDY 6 G GP HJ LQRYDUDQFOGRHUGHIYHG FHOMH
&R& ' 3 LOFRP SOIMRQZ W AVSDID PXUHMBIEIGR FOHIQWMANG  7KHFRUASRIEQ ,&  YOOH/DHWRZ QQH WRWWHSEW

YDHGROWHEBSUMOAG Z HKDYHSURIUAWHG LYHVHARQG JHHDIRQFRP SRXQBARIQYIYR\MAMY DG Z WK SURFHHBYI URP \WH, 32 Z HSTIQWRIQUDAMSUH, 1 WKLY [RU
ERR WP QPG Z \WWHIRICR DGYOAQ) WHP R FOQFDOMOYE, WHHIGR

$ ARRIKWHSIRIUP LVIQHI® WIIH/OQGZ HP D (RABHIEGIVR LG\ \XMIEGIFRP SRXQB/ Z HEHIHYHZ HZ L@EHIEGIR FUDMDVHRQGIJHHDIROR 7+,2 @\H
FRP SRXQBY/

285 3,3(/,1(
2 XUUREXWBLSHIQHLQFOXGHAHYH DOBUI MG LP P XCR ROFRB\ FDQGECDWA/I RULHDSVHG DQG UH LDRRY. FDGRHY

YONHNVXG H SHAMG\R HYDODM 6P DOSHD XQ) &00FHJ 6&/ & + HEDRFHIXOUSDAGRP D +&& * QREDWRPD * %0 0 HDGRP D 2 YOUDD 30CRUDIF 94DV
SURWBMFDQFHY



3LSHICH SURGAW DUHXQE-ULOQYHA DINRQ QG KDYHQRAEHHD SURYHVR EHVO HRUH [ HARWH 7 KHHLY QR IXOUDQMADQ. SURSAZ LEEH CESURYHGLOWH\RXI KD WULQAFDIRQRU
ZL@P HAANHGYHESP HQBCP LOWHH/AHWR W CERYH

2 XUGWDWI\

2 XUIRDOV\R EHWHODG-UIQWHAVARYHY - GYHESP HQADQGFRP P HIADD DARQR FOGFHAWEP HIHVBLIHIG) DJHQIVOS RKHUMP LOIAP DTP RBFXGY 2 XULQWIO REXVIVR
HILFAHQ® DOYDOFHRXUSKDH  FOQFDOSURIUP Z W7+, 2 LQVHIXHQWDORRP ELCDNRQZ W AHP LSTP [E. 8 QP DAMD Z HHMMRQSRIMRAQ) 7+,2 DVDSDIHNIQNDGRH)
LP P XQW SUP LQ) \WDR HOVRUDTLP P XQH CRAYDACY DI HOVXVHGLOWHWHDR HOAR FOGFHU 7REDM 7+, 2. KDVGHHUEHHQWMMNG LO RO FDOMDIY LQFRP ELCDINRQZ WK DQ)
FKHAN SRQAGKENRU 7KHNA HBP HQIVR RAUMIDAD\ DUH\R

$  $GDIHRAUH MY FOQFCBRIUP V LGFOAQ) VHHNGQ) CFRHPLDAGDSSURYDO RU7+, 2 1Q1 6&/ & DVD\WP RUP DW UHBAQ) DQGMP XAIGRAD 1P P XCH
VP SUP LQ) DIHWIEP LQUAMHGLQDGYDIFHR WHLP P XQH CRRYDMY DIHWAHP LSTP CE | RAWHDIN HYWR DBYDRHG1 6&/ & DQGXGP DM D/DFORU
WHDR HOVRXQEDRQLQP XEMSBILQAFDIRQYDOGI HRIWSKIHY ( YHOLL JUDQMS CRFHBLDAMS CSSURYDONBMY GRH/QRAI XOLIQAHDQ CFFHBLDMG UAYEZ. RUP CUNHNY
DSSIRYOCE, \KH) ' $

$ YURDGHQWHFOQFDOGHYHESP HOR 7+,2 B H SEUQY W QHILE OGP LOMDARQ SURMR RKHMBQEDG R FOUHLP P XQH \WHISH/LQFOQQ) FHIDMHS,

$ ' HYHBSDIWGRHOHR WEP HH\BIHM FOFHMHDR HOV

t/ HYHDJHRUGIXDRY VDM \R OFTXUHDGIMRICKXP DO D DIMURAMCGHS 6 | RURKHUFDGRHULQAFDIRY/

$  GHBRNHY HIAMIQR VADMLE FRIDER DARQVZ W SKOUP CRHAWDODQG ERMKGRBI\ FRP SDQHAKDADYHLP P XQHORNYDAY) \WHISHY

([ SDOGRXUH MY LOMBRXOOSURSHY SRWRIR

: HZ L@ CFHFHYBQFKDIB HVIQLP SBP HMY RAUBMCHAVIDAD\ (FOGQ) [P RY RKHY WHI CRAKDVODHUGHYHBSP HYR 7+,2 Z DVQRAVRP P HIADD SXUKHS ( YHD

L 7+,2 \KFFHM X DEYDFHAKURXIK FOQFDOWMAH/ DOGWZ DB/ CESURYDO RUXVH ZHP D | CRHHIL® FRP SHIMRQI URP JHIHIF DOMEDIYHAR 7+, 2 DM SILDIRQR [Q)
DSSIFCEGIVIXDRY H FOMYLME/

7+,2 0 DUNHAZ SSRUMQW DQG8 QP HAD HAFDOL HG

0 RWDQHURHYDBHWBP HDHSRIMYH 7(57  LFOAQ R R SUP DY KXP DQFORHY G-SHIGHSROWMP RUWSH LQAFDMY DMIQ! LFDQERMMIONHISHF
XM DARQIRU7 +,2 CFURWP RWAR \KH\WP RUWSHY 6XFFHAM XOBLIHMY R \MBP HIVIQ7 (57 FOQRHYU-SUAHND\LI QI LFDQABRMADC RUEURDG\WHLISHANF XM DR

7XPRUSH 7(57 TXPRUSH 7(57
1RQ 6PDOO &HOO /XQJ &DQFHU 16&/& 3DQFUHDWLF &DQFHU

&RORUHFWDO &5& 6PDOO &HOO /XQJ &DQFHU 6&/&
+HSDWRFHOOXODU &DUFLQRPD +&& 2YDULDQ &DQFHU

%UHDVW &DQFHU 5HQDO &HOO &DUFLQRPD 5&&

3URVWDWH &DQFHU *OLREODVWRPD OXOWLIRUPH *%O0
%ODGGHU &DQFHU 1HXUREODVWRPD

KHD G 1HFN 6TXDPRXV &HOO &DUFLQRPD +16&&C /I\PSKRPD KLJK JUDGH

*DVWULF &DQFHU &KURQLF 0O\HORLG /HXNHPLD &0/
OHODQRPD &KURQREKRF\WLF /HXNHPLD &// C
&HUYLFDO &DQFHU $FXWH O\HORLG /HXNHPLD $0/

BRAUFH/ $ 6XYH R 7HBP HIDH$ AW Q-+ XP DQ&DAHUE -1 6KD. 6 YOFAKHMA: ( XURSHID-RUDIR &ORHU 7HBP HDHS$ RRYHLQ+ XP DY/ LYHU

7MXHY + 70K0D HADD & DERHUS HHDK +LUKO DJJUHMYHO HEXBN-O0 HDORP D&HOB TEBGIRO0 DQROQ7HBRP HH/ HIW 1 9 I[FHFRQMHAID &HD



5HRW DG& @A HBYDFHR 7HBP HDHGEVBMY DG 7 HRP HDHS$ AW LQ&RBRUHARNOR.DFHI 7 ) HP DQAH HADD3/ 26 RH

2 XULQUIOGHYHBSP HOABRIUP Z LA RAXVRQ1 RQ 6P DORHW XQJ &OFHU 168/ & &RBURBDEDF &5& -+ HEDRFHXOUKDAGRP D +&& DOG6P DORHD XQ
&OGFHU 68/ & LQDBD/R FBOUXQP HACHHEDOG RUDBDYZ WK GH LHHWP P XQRKHIS HIHZ MQHIFK WP RUWSH ( DFK WP RUWSHDQGOWDR XQP HARUXQEHP HAHHBY
UHBUAHNL QL LEDOARIQFDOG ARP P HADORSSRWWQW : HEHIHYHWDW +, 2 RIHYDG-MLIEBISUR LB1Z MW \LI QL LEDQWRP P HADDSRMND

7XP RU7\ SH

1 RO6P DORHD XQ &DFFHJ
YDAV

3URNEIM

&RBUAID

/ LYHU

6P DORHD XQ &ORHU

6RXAH : +2 * GEDD DM

» QAGHH

0

$ QX0 $ QX0
3UHYDBH 0 RUBOWV 6DBV 600GV
0 0 % %

7KHVEEGIEHBZ U GRVKHPXUHAP DNAVRURKHAN SRQACKLEVRLY BHFDAVHWHIHLY QR PXUHOAP DUNHNVRU7 +, 2. @NHP RBRXGV 7 KH\ HIWLQWHIGAFDIRQFROP Q/RQWH
IEGIEHBZ \UQI\ WHUWPLQI R )' $ CESURYDOQWHS 6 | RAKHFIQFDOQAFDMRY/R LOMIFAIAFDAHWHNA HBP HOAR RUMIDAD\ MRGHYHBS 7+,2 \RZRNLQ
FRP BLQDINRQZ WK AKHAN SRQACKIENRLY UL 7+, 2 [VHYHQXDED CBSUIRVHGE, WH) ' $ 1 RUXVHLQPRQMQRANRQZ W FKHAN SRIQAGKIEVRLY \MVARE®ISURMGHVDKLIK BvHD
XQEHWIAQ) R \WHSRMMICP DIHNRU7+, 2. LOWDNVRP ELCDIR)
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6RXUAH %R0 HG7UDANAJ

, QMBRXDCB LIRSHIV

2 XUIRIOM\R REVELQ P DQEQ DG HI RIFAHSDMYBRMIRYZ KHIHYHUCSSURSUDMI RURXUSURGAWDQADM/ | RIP XDIRY/ SURFHAHY P HNRG/DQGOQ  RKHUSURSUHEY
WAKQREILHY DOGRSHIDMZ LKRXQ UQILG) ROWHSURSUHEY UWKWR RMHUSDIY ERK LQWHS QMG 6\BIM/ DG LQRKMHUFRXQUHY 2 XUSITRIFHLVAR CRHD HHN R REEQ
Z KHHCBSURSUDM LOMIBRXOCEURSHMY SIRMRNRQI RURXUPXUMABIRGAWDQECDMY/DG 00 | XMUHSIRSAWDIECDM/ SURSUHEY (QRIP DIRY DG SURSUHEY WAKGRBI
WURKIK DFRP ECDIROR SOMONV SIRMANROR SURSUHBY NJRZ KRZ. DGWMEGHVHFUAN DG FRQMPWDCDUDCIHP HON RN LQWKHS QMG 6\BMY DG CEWRDG + RZ HYHU IX@
SOMYBRMANRQP D GRABURYIGHXVZ LW FRP SBIMSIRMIRQ DI CLOXVRP SHIVRYZ KRP D VHHNWR




ALRXP YHINRXULQAMIBRMOOSURSHWY 2 XUNKFPHW Z L@IGHSHIG RQWHWNQY NGRZ BGIH H SHIHFHDGNGRZ KRZ R RXUP DRI HP HQAAHIUK DG GHYHBSP HBHIRQGHO DY
Z HODAKDAR RXUDGYMRY FRQMXEBON DQGRMHUFRQUIRRY 7R KHS SIRMARXUSURSUHEY NJRZ. KRZ. \KDAY QRASDMIBE®! Z HVHHN VR SXAQ STFHDSSURSUDMLQMED
SRIAHYIRAWHP DIIHP HOMR FRQLGHQIIOG RIP DRQUATXLLICY DIRXUHP SE HA/ FROXGBQIV DEYRLY DG RMHUFRQMPRYAR HIMILQR FRQLGHMIDN DI WP HOMKDN
SIRAEVWHAVRRKUHR FRQLGHMIOQ RIP DR DGZ KIFK Z LAUHNXULHAVFRKXUHOGE DALIQP HQAMRXVR WHLGHDY GHYHESP HW GVARYHHY DGLOMHMRQYLP SRATOMR
RXUBXMGHW 6HH35 [WN) DRRWY/: 5 VN5 HIDAG\R RXU, QMIBRXDCBURSHW | RUDGAMRIDOQ RP DIR)

© HI LG RUSDAQV ERN QUHA® DOGLQFRMER DNRQZ W RUCEHMQ) SDNGHY LOWHS QMG 6\BIMYZ L\K FRXQMSDMWVIQ FHVBIQFRXQUHVIQ( XURSHOQGAHMIQNA P DU
FRXQUH/LOWHUAXR WHZ RS WHBE, FRYHIQ) \WHP DNRUSKDLP CRHXNAICP DUV

2Q HHPEU Z HHOMHGLOR DQLP HIGHG DG UANBMG DI UWHP HQWR' RXUSURUL RYHP BHJ DIUHP HVZ WM 7 KHYROGR 5 HIHOVR 7KHS QYHMWR 7H DV
6\ WP RQEFKDD R 7KHS QYHMW R 7H DV6RAKZ FAMDO HAFDCRHMM FRIDAMWHD 876 3XUXDQMRWH P HIGHS DOG UKBMG DI UHHP HWZ KLFK Z HUH HAR D/KH
876 $IHPHWZHRANGQHG  DQH FOMYH Z REY LCHOFHH\R GHYHES DQGARP P HIADD] HWWHI RIBZ Q) SDAMNEP LOHY Z KIFK DUHIHHDD QUAMSRP HKRG/R
XMQ) 7+,2 DIGDHRZ HSOUGRIFRMRBGE 8 76:

70M® 3&7 $ SSIFDNRQL XP BHU

7HBP HIDHO HADMG 7HBP HH$ GMIQ) &RP SRXQBY 3&7 86 T2 MXGIOWHS 6 0; 1=
OQB58 DOP HKRGR X\H SHOBQ) 106 &3 &1 (3 +. DUG6*

7TKR ' F\DORIH 7KR' J 5RXWIQ7HBP HDH' FSHIGQWHBP HH' \ VXGAIRQDG&HD HDKIQ
ODURVO RGHYR! 7KHIS, 5 HIMBQAE DFHLEHDY

387 86 2 SHAQ IOWHE 6 PHNRGR X\H
8\HR WRG WR7UDIVKHIS. 5HMBQN HBP HDHSROMHIFADAE YADQ7XP RY
387 86 2 SHEAQ) LOWHS 6 P HKRGR X\H
7UDRHOR * UJ SHMIWLMHWH MFDA/Z LN 7HEP HDHO HADMS7HBP HIHS GMIQ) &RP SRXQBY
387 86 SHAQ IOWHE 6 PHKRGR X\H
DG DQROH FOMYHZ REZ LCHOFHH\R GHYHES DQGARP P HIADH HUHDMSWKQREU\ WKW 7KHS 76:  $ JUHP HOMFOGH/DQH FOMYHQRHQHWRS 6 SDMR
H SiLHVS SWO DIGSHIAQ 8 6 SOMABSIFDIRORY KDQ) DOHOMHAY SILDARQR O DK Ll DSDMANJIUDQRG
KDYLQ) DQHIMHWY SILDARQR 0 D Ll DSDAMAVIUDQMS DQG KDYLQ) DQHDOMIHWW SILDARQR 0 DUFK Ll DSDANVIUQMS $ GEDMINDUH
PHARGR X\H
2Q HHPEU Z HHOMHGLOR DVHFRIGDIUHP HZ W8 76:  Z KLFK VFVRUK \KH DI UHHP HONEHE HHO\KH SO/ SXUKOQAR WHERP SIQ. H HAMQY IWRSIR)

WKWIQWHB 76:  $ JWHP HQADQG RAMQQ) DEAWRBOTFHHWKW 3XWXCQWWNWNHRGORHIHZ W8 76:  ZKIFKZHWHHMD/WHE 76:  $ JUHP HONVZ HRBMIGHG
DRH FOMYH Z R@Z LIGHTAHHWR GYHRS DGARP P HADD HWHIRWBZ LQJ 8 76:  SDRMONLP LO

7MW@ 3&7 $ SSTFDNRQL XP BHJ

BHIXHQIDY UDF HYR &DFHYSUQ 7KRG DUG&KHANSRQVKELRY 3&7 86 SHAQ LOWHS 6
DIG38&7 PHRRGR X\H

DG DQROH FOMYHZ REF LGHIFHH\R GYHBS DIGARP P HIADD HUADAMGWKQRE\ WKW 7KH8 76:  $ JUHP HOMFOGHVDIQH FOMYHORHQHWR SHIAQ) 8 6 SDMW
CSSTFDIRQCR KDYQ) DQHOMIHAW] SILDARQR 0 DK LI DSDAAVJIUDQMS 7 KLY SO JHHID GUARMGRP HERG/R XMQ) 7+,2 LOFRP BCDIR)
Z LK LP P XGHFKHANSRQACGKLIERY



: HARQMDE DWHN DG UH LAHRXULQMIDRXOCEURSHW WDAD\ Dv/Z HGHYHBS GHZ. \MKQRBILHY DQG\KH.ISHWE FOQEEDM/ $ VRUBMCHVHRYH ZHP D [P RY RKHU
CRMYMY | L DEAWRDOSDMMNISSTFDNR/LQ SXMWR RAULQMIBRNDCEURSHYWY CFTXMWNRQ QG SURMRIRQVADAD\  \R DEDSVWR FRP SHIMRQ RV VH] HSRMMDCRSSRIMQWNA/

2 XU7HP

: HKDYHDWHP EGGOQH SHIHIFHGP DIIHP HYWMP Z W GHHS WDKK GHYHERSP HQADQGFRP P HIADT] DARQH SHIHFHIQWHDUD/R WEP HIH UG VAHFH
[P P XCRKHIS, DOGCRRWDYDMIUD R RFRRI\ LQAFDIRY

. H 7THP KUKQIKW

T 2XUMP VOGE RXUERIRXQEHU&KIH ( [ HRXAYH2 |1 LIFHUDQG3WMGH/® @GO MRF + HLVORO ' D50 %$ ZIWRYHU  \ HOWR H SHIHFHIQWH
3KOUP CFHAWFDY DQGYARMKGRE) LOGAMHY + HKDAHYHEROBDEHIKLS WP VIQ YDURXVRIFREI\ FRP SDQHY DG BXMGHW XQWIDGKDYDWIFN BFRGR
\KFFHW DD HUBKDUWP CRHANDY $ WMIDV3KOWP D, F  &HKOBR, F 005, (R \M&RSRUDIRY LFOGQ) GHYHESP HWIGGFRP P HADT DARQR P DMURGFREUA
EUDQ5/ RUDQY] DARDOFCSIELMN EX@EQ) \BBQABFXY DQGGYHBSP HWDG ! XAIRDOBOGHIKLS

t  2XUSKH 0 HIFOR |1 LIFHUDQG+ HIGR ' HYHESP HQAO KO BIRAHD 0 * VDI RWP HUSUIRMAQ) CFDGHP LF P HAFDORFRBIIMADGG H SHUIHFHG SKOWP CRHAD
SK\ MFLDDH HRUYHWDABUIQIV DVKFRHWM XCFOGAHUGX) GHYHBSP HOMERN BFRGIURP - XQR7 KHISHAWNY, F  DFTXUWGE. &HOHHYO 6 3KOWP R FIFV, (F
$ BB IHYWR&RS 0 DONQG&RS 0 HEPPXH ,(F DEG3I0HJ,F [P RY RKHY + VH SHIHFHIGFOGYRIQEDOGHYHESP HYAR FHDAHISHY &$5 7
FOGR-UYCFALQHY CQNERGHY DOGOQIERG. GXI FRMIDAY $' &V DQG\P DIP RBFXGVOARWDZ IGHWIQIHR \WP RUWSHYDQGFIQFDO.QAFDIRY

t  2XUSKH 6FAHQNIE2 IIFHUGHIHO * WO QRY VD3K'  Z KRLVODIQMIDIRDD WHFRIQ] HE\AHOMWIOGH SHWOQWHDBD/R P REHOAXI GQVFRYHY 006
GYHESP HOMRFRE)\ \WBP HIDH LP P XGH WIX@RY \WHIBHAWEY QFBRIGY QFORIGY ' 1$ DJG51$ DDBRIXH/ 0S.G DG RAHFRMIDM/ \P DD
P RBFXGV QG QFBLF DG EDHGWHISHAWF DIHQNV + HIVAKHFR LOYHORUR DCRYHOMBP HIHE\ \MBP HDH\ELI HIY \WHDSHXIF CESURTAK VR SRMOMCAOGHHU
DA HADQG UASRUEG RUGDAQ) WHUAHDUA \MP \WDAADUIRM HG7+ , 2 F/AMBP HHVELIHAG) CRAMWY

T 2XUBKH ) LGDGADR IFHU-REBK) 0 P XUUHKDAHYHEDV&KH ) LQOGADD? |1 LEHUI ROMAYHIDOSUYDMD KHIE DQG SXEQE® WIGHEFRP SOQHVIQWKH KHIGK FOUH
I LCOADOAYLFRY LQYHUR VOGP 04 CRMUCY LGBAMMEY , QWHHURBY KLY UASROIELONYIGFOGHG6( & | LQOGADOFERWY (QHIRUHIMRYY FRSRIDM
JRYHIDFH GIDCOGDEWIINRY DJG\WP EX@Q) 0 RIWHFHI® 0 U0 F* XIWHZ DAKHAKH | LQOGADCR | LFHUD/S YOAP +HIGK ,(F *$YDAP” 0 U
0 P XUWHEHIDQKLYFDBHZ M 3UFH:  DMKRAH Z KHIHKHZ DvDRHWWLHG SXECF CFFRXQIEQMNIQGE MAMKHIS P DI HP HYBRMMRYYZ W' HID: WS H QRTY
DG30MH: HBU,F

;. HKDHHY DJHGWHIRTBZ 1) DYMRY Z KROMOOEQ [QMIDIRDD UFRIQ] HH SHWIQRFRRI \WBP HIHVDGWMBP HDHUMWOAK \REHDSOWR RXUSAHQINVLE
$OMRY YRIG 36$%  Z KIFK SURMGHYLQE-SHIGHWRQ EQAQ) \ALHQNLF DOYLEHVR RXUP DRI HP HOAMP LOWHURBY GHEIGGEHBZ. XQEHHIFK P HP EHIVQP H

TRP *DMEWNLO ' 3K' +3WRHWRUR &DFHJ, PP XCQRKHIS 8 QYHMWR &KIFDIR

2 HR WHNH SIRHHYIQFDEHJILP P XQRKHIISHY DG CFFRP SOKHGLQWHI LHT

. H QM DRURQDOSKDH DQGSKDAH  WDWIQO0 HDGRPD ZIW. HWKAS 2 SAYRS HF

,P P HADMSDWBIMGHQAR WHERAHN IRU,P P XQRKHIB R &DFHJ 6,7&

GHYHGRQWHSIRIUIP FRP P [WHYI RAKHS P HIFDQ6RAHNY IRUIGMQAD® GFRRI\  $6&2 DGWHS P HIFDRS$ WRADMNRQI RUSDAHUS DK $$ &5
6HYH/DVDQHAWUI RU& OFHU5 HHDK DQG- RO RU, P P XQRIMHES. R &ORHJ

2 QRXUBS % Z LOFRYHMBQMNRIDOMAHIFK | RUDEGFOGFHY | RURIQFDOGHYHBSP HQV

+H +H +H +H H H



TXAREIXEOX 0 ' 3K' +3WRHARUR 2FR®\ 8 QYHUWR 0 HAAHDQG3KOWP R &OML D5RFD 5 RP DQD

+H +H +H +H H H

7RS. H 2SQRY HGU . 2/ 1Q16&/ & DUG&S5 & LQ( XURSH
. A LOMWDRUQP RHWDD SKDH DQGSKDH  RUQFDONMDY LGFOGQ) P RWWP P XGHWHIS, DIHON

2 (HR WHEHWSEDKHE FIQFOOQMHIMDRY D5SHIWIQP RWAMH HIHFHYLQWH 1 DARDORRP SUHKHLYH&DGFHUL HERIN 1&81 JXGHIGH
3UMGOMR 5RP DQAOD) HEHDNROR &DGFHUBRAHNAY

( QVRUIRUWH-RUICR &OQFD2 FRR\ -&2 5 RP DIOQHIAWRYD

2 QRXUBS % Z |BDGRIQFDCRAMMAVIQ( XURSHORRW\XP ROWSH/ 168/ & &5& * DAME +&& +HIGDQG1 HAN 8 URBILFOCFDGRHY DG/ \ P SKRP DY

-HIY 6KD 3K'  + 3UR HARUDQGO LFH&KOLP DQR WH' HEDWY HWR &HIDARE\ 8 QYHMWR 7H D/6RAKZ HAMD

+H +H +H H

+H +H

2 (HR \WHZ RESGOCHYIQWHWYG R \MBP HbY/DOGWBP HDH

BFLHQNLE FR | RXQE-UR WHUAHDUAK \KSSRWY RAUGDGSUIRIUP 7+ ,2 DQGOQLQM UDCDGYNRAR \WHSURI P

+LIKO LQOHONCERP HAFDOWHIKHIZ IWRYH)  IWKHGSDAQVDQGP RMWDD  SHHUUAMEZ H3 SXEQFDINRY/

6RANMDOG) L(DEADORRSRDIRY' MMIXAMKHEEKOULQ* HIDNES HADUAK DQGD' (MM XK 3UR HARUD/S QYHYWY R 7H DV RAKZ HAMD KDYLQ)
UFHYHEWHS QYHMWR 7H DV5 HIHQAW2 XWMBQAQ) 7HIFKLQ) $Z DUGDUEWHO IQRHE\WHD3LSH) RXQEDIRQ3 R ARG Z DG

$ZDEGWH( XQFH. HIGH3 6KUYHUL ,+ $ @DUFH3LIRGHUS Z DBLQ

2 QRXUB$ % ' UBKD! Z [BIRYLGHVAHQWNIE GDGHIKLS DAKH7 +,2 FR IQHIRUDQEDZ REOZ [GHBFRIQ] H5H SHWOWHVAHFHR \MBP HIVD0G
WEBP HDAHLQFDGFH)' UBKD VHYH/D/AKRH&KOLP DOR \WHES %

' DMGSWKA 0 ' 3K' 3WRHARUR 1HXAR2 GFRBU\ ' XNHS QYHIW

+H +H +H H H H

7RS. 2/ 1QSHADNF DG OBXVCHAR RFRRI

( [ SHWOWIQUNRDOUAHDUAK DG FOQFDOGHYHESP HQW

([ SHWOLP P XQR RIFRBI\  KDYLQJ GHYHERSHGE DQG FAQFDED \MKMG GHOBUMF FHIDYCFA.GH/ DG RKHULP P XQR WHISHANY
3UCASOOQMAMDRUR DQ® B-UR 1P SRUIWDIRICDCGIQMIDIRIONMAH, ERK FIQFICD0GSH FIQHD

YRPHJ LWHARUR \&RP DNVUFDGFHURHQMY 7KH5 R D08 KLGBHIY+ REMIDD HERXCHOQGES QAU / RYH&DQRHUE HWH+ 9D RO+ HIGM
2 QRXUBS % Z LDAMAQWIQMR IO MUK LQYANQ& IFHY/| RUFIQFDOGHYHESP HQV

*XQU INPHYO ' 3K' £ 3URHAWRUDMK CAHWEHS QYHMW 0 HAFDD) RV ' HEDW HAR 0 HAFDODARAKHP MY DvZ HOD/WHGQUHRRUR \WH-+ DFHWEH
8 QYHYW KRSMWVH> HIHR GERDRY

t

+

YRDGWDQIIHR H SHIP HYBCDOGRIQFICH SHIHFHIQP RBFX@U  FHOER®R)\ DOGROQFICERAHP MY WIQIMY DU BAXOVIURP EHIFK\R
EHBMGHDQG! URP [FDGHP LDVR FIQFDODER DAY \R P HORMHQH WHHDMROR P XAMAVASIIY UAHDFK SIRUAVE. SIRMGQ) Q7 \WHISHWF
DESURCAKHYI RUFDCRHUDQGWIBP HIHUHIWG QMDY

([ SHWOQWHERR\ R \WBP HIHDEG\WMBP HDHIQWHWDA HOWR FOgRHU

8 QEHUKHUFDSCAW DV HRUABY * HOHIDOR WH7 XUNK 94 RAKHP LFDCBRALEIV RO H5 YDURXVLP SRUIQADARDODG LOM DR DOFRAUHY/ DG
FRQIUARHY

2 QRXUBS % Z [@DAMAQSUHFIQFDCDGWIQMMRDODFK. CRIRWAMP RUWSH/



$AP <RSS 0 ' + 2 FAGHNORKHP LFDO&KOIUR &DGRHUS MUK DG 00$ WRADM3UR HARUDQG' LYIMRQ&KIH R 6XULFDR FRE\ DIG&RBUHABEXUHY
DM DRB& 6P PR/ &, GMIQDMGERP SUHKHMYHEDGFHIE HIMID/S 7 6RANZ FAMQO HAFDORHIMILQ' DXV

$ &R SBWWGDIHIRZ \KLS LQWKUJLFICRIFR®I\ D) HP RUDDBGOR. MY &OGFHUS HMU RPXMQ) RQXSSHU* |, DOGKHSDRSOGRUDRELIDY PR DQG
NRLCHSS 7 6RANZ BAMDLO
T WHARUR WH/ LYHU7XP RUBURIUP D/8 76:  DQGERK KLY DA DG RIQFDOQMAVDUHI REAHG ROWHGHIYHY R FOUHIQSDMQVZ W SUP DY @YHU

FOgRHU
0 XKUWRIQHEN REQROGDEHIQ@YHIFDGRH
1 2QRXUBS % Z LMDMWYZ W GYHBSQ) 7+,2 |RAMHWDR HWR QYHUFDGRHU

2 XUB$ %LVSUP DUO ARP SHODMGE ZD R \WHIWAR WHRAN RSWRQ/DYGHMP LQHGE WHERP SO DV DSSURSUDMIQUARRIQWRQR \WH\SHALLLF VHVMFHYRUDBHDVR
H SHWHR HKP HP BHU

. HOWHDOR\KSSRWGE. DVFDRGHSERIGR GURRY Z KRHP HP EHYKDYHWLI QI LFDQMU-SUHHXUDON.AYIQFRP SIQ EXQRQ) DOGFRSRIDMILQDGAQ) DvZ HOD/GHDIGY
R FRIDAYHOOEHIKLS DOGERDGH SHIHFH

2 XUSWRILLP V
THBP HH7DUJHNY 3WRIWEP

7DUIHAY] 7HBRP HHD 7HBP HDWH/ HOGVWR & DQRHU&HD  HOW

7HBP HWVDHUOLRQ/R . WBHMYHQFBRMHVHTYXHIFH WDATLHDXRADAM Z W \GHADT HE SIRMQYDAKHHIGY
R QQHOURKURP RIRP HY WDAB-SUAHOADFUMFDONA  WHLDSHXAWE VB FWRUFDCRHU 7HBP HWDUHR WO G-EIRRG
LQLP DIHY ONHWHHIGR DWKRHDFH

0 DOQMDGFHR \WMBP HIHVLYHAHQND0 RUXQDP WG FHIXOUSURT HIDARQ DG FRQ HYLP P RAUIW LQFDGFH
FHIY 7HBP HIVLQKXP DQPHIY FROMAR . GRXEB! WIDQEHG DOGMQI B \WEEHE UHSHDVR \WHVHIXHH

77$* **  ZKIFK\MP LOMIODMQIGIVDQEG » H \WMRQRYHKOQ R \WH*  UFK WDQG 7 KHUP VU

I XGAMRQ LR FES DG SURMFWHIHIG/R  FKURP RARP H DG WWXVVR SURYLGHI HHIE WELDWY 7 KLY FCSSLQY
IXQAURQLYP HADMGE. DVGHADCOUKIWAMUMIOZ KIFK WH » RYHKDQ) SOMPASDMYZ LW WEBP HH EQAQ)
SIRMQ/LOD @I HERS WIKRMHFDEBGE7 GRS 7 KHLP DIHROWHUIKWH GRVWHIHHDOBRDIRQR \MBP HIH
D/WHHIG LS R \WHKURP RRP H/ Z KIFK DLHGFDMGLOWHQEBKVR \WHFHD

$ CCBAGIURP 7UDQAHIEHOBICD HAVBANRQDQG @ HANGY
P RAIFDWRLFUDHWEP HDH * HHP BHU

7 KHP RWNFRHAM XCOQIFDGRHUGXIVIQWHP DNHARED. WSO LOMIHHZ W RID RHR \KH\GHA LF FCSCELONA/RUE KD DN FOGRHURHIY X\VHI ROWP RUJURZ W DQG
SIRIBRY , QFRADMRUGIGGX] FOJAGM 7+,2 \BJHMEZRP DMUKD® DN SDAZ D V

t 7DJHMY FOFHAHDMBRHIE' 1$ WKAMHDOGIXPURDOQMUW DG
T $PYDMY WHLP P XGH VWP \WDAMUDYLP P XQREILEDD 3 FRTE WP RYLQRE KRVUMP RIKDATHUASRQLYHVRWHES, 7+,2 W GHIL H/Z WK LP P XCH
DAY DIHV ONHAHANSROACKIELRY | RAKHSRMINOR DASFN DQGCHMR. WP RY



7KHADWEHEZ UH GRVWHP DQ. GLHIHQWP HRRGVE\ Z KLEK \WKFAHW XCOQIVFDGRHUGLXIVP LI KWBLHYHOAMP RUJURZ W DQGZ KHH7 +, 2 BB/ LQUADMROVR WHRKH
DSSURCFKHY

$ BRI URP &HD 9ROPH MXH _30DJH/ "2, MHOD

5RBIR WH( Q\ P H7HBP HDH

7HBP HDHLYDUERQFBRSUIRMOHI \ P H UYHYHWIQAUSIBH \KDAX QK] HAMBP HHUS-DVI R WHEHILQRQ) RUIGHQRYR |, QKXP DQPHIY \WH\MBP HDHKRBHJ\ P H
FROMMVR DKLIK P RBEX@UZ HIKWARP SBf Z [\ D\WP SOMUILRQ FRQBIQQ) 51 $ \KEXQWK?5  DGDSIRMOQFRP SRHMKHFDEDWE \KEXQUKXP COWMBP HIDHUYHIH
WIQAUSBH K7(57 QP RWRIP DORP DIF FHIY \MBP H.DHCRAYN LY CEVHINIGG\MBP HIHU-SHDVOHERWEZ LW FHOGYIMRQOQGZ MM DI 7HBP HDHLYHS-ADD

LP SRUBOAQ! HIEDINKAHY UHBUIRGARYHFHTY DG RN Z KHHH \MLYHFHISURT HDNRQLYGHHADY -+ RZ HYHU P RIDGXORIP DOMKKHY DHWMBP HDHVGOA7HBP HH
DAY EH RIGDRHIBQ\WWUAKRTS BAXOVIQWHXGTBSQ) R FKURP RIRP HHIBY Z KIEK \WEVHTXHQ® LB/ 1$ @P IHDQGROHAR WSIFDRYHVHIHAHERH , QFRQADIV

EBRW W R DOAHHUAHY IQP RWAKP RWSHY KDYHGAMARE® WEBP HDHCRARW Z KIFK GDO/AMR WHWEHT DNRQR WBP HiH DG DIBZ VI RUXQIP MG JURZ \K
SRMUDOCDERY Z W GMHDHSURI MR 6XAFHRMXOBUIHNY R \MBP HDHSRMMYH 7 (57 FDERHY WSUAVHOWVDMI QU LFDQABRMANDO ROWHISHKF X\ DNRQLO DB RO
WP RUWSH/

BLCRHP RUWDGFHURHITY DUHUHIDOARQ\MERP H.DHI RAKHUNKYLYDOD DOG\MEP HDAHLY XQEHAMREEGRURQD WIMH® SUAHADNEZ. BGYHYIQCRUP DOFHIY \WBP HIWR FORHU
FHOY DQG\MBP H.DHDUH DMERRYH\ELI VI RAKHGHYHBSP HUWR Q7. FOGAHAWHISHAY 23URR R 3UCHS®! | RUYDIEDARQR WBP HIHWAKRMIDCLQM UMY \BLIHICY DV/D
WH.ISHWF FROA-BZ D/GHP RQADAGLO YR LOKXP DQWMP RUFHIYXUQ) GRP LCDQWHI DAYHP X\BQVRP VR K7 (57, QWHHH SHUP HOV WBP HIDHIRMWY Z D/DERDKHS
Z KIFK Z D/DARADMS Z 1\ FROMMRXVAMEP HIHVKRIMIQ) \MEVHNXH® GDAQ) \RWHFDGRHUFHIYG-DK 5 HHDUK KDY/ DOR LA FDAGWDAFDGRHURHIDVGHALLE DQMMBP HIH/
DOGOQMMBP HDHWHISH/P D KDYHIHZ HMGHH | HFRMKDQP RIHMWDAUMRDONDA HON \KAK D/AHP RKHIS, RUDGRXHIS, 7 KLYKDYP DEHOQVARHMH IS EDHGRQ
WEP HDHICKIEMRQDQDHDR LQMBMNQP HIACH + RZ HYHJ DWP SMR AUHA® VB HAMBP HDHLQFOQFDOMDY KDYHQRY HABIRGFEHG DQCBSIRHEAX) DARHHHIRW
KDYHHIFRXQMHG P DMUIDOTP WBANRQYSUP DO GHWRLGRIDHG\R] LEME/WDAP D UAXOVURP WHERQ @) SHIRGEHE HLQWDNRQR DOMMBP HDHWDR HWQG LW
WHIDSHANF H I HAW



" UIHHMDMSS$ PAWR 7+,2 D7HEP HH7DUHAQ) $ JHW

7+.2  WR TGR\JXORIGHRU WMRG VDWW DTP RBFXGIWEP HHVEI MY DIHOAKDAHAKHHI\ P HWEP HDHIRS 1$ LOAUDIRQSUHRP LGOQ® LOWH
WEP HIF \WKRMUH YDHERQSUH FOQFDORMARY 7+ ,2 MMBP HHVEILIHAQ) DRI LV EHIHHGWR EHSUP DU® FOGRHNSHALLF LQWP RUPHIYZ W CRAYHWMBP HDH BXVWRAQ
CRUP DOFHIY YDHERQRXUH \WMYHUYHZ. R SXEQF® DYDIOEBILQ RP DIRQ \RRXUNGRZ GEIH7 +, 2 WVAUHRAMEP HIHELIHAY) CRMRQXME LQ) WBP HDHLY QLI HBHNURP
RKHUFRP P HIADD DYDMOEGIFOGFHAHISHY/ DG WRHPXUHO® LOSXECF® GVFBRHEFIQFIOMDY 7HBP HIY DRQ Z MOKHH] \ P HWEBP HDH SO DIXQEP HOBOURBILO
WH\XUYLYDOR FOQRHURHTY DOGWHUUAMBGRHVR PXUHAKHISHY 7 KHWERP HOWVCERYH DHQRAQMIG-G\R JLYHDQ LQAFDIRQWD +,2 KDVEHHYSIRYHOH | HAYHRAKDAW
Z (@BFHYHUIXDRY C5SIRYDD

,QQRQ FIQFIOWMAEHY SEDKHGIQWID 1Q DY Z W VEHTXHIMMARY 7+,2 Z DVI RGWR EHFROMWAG LOFHIY LORWHWEMDMUFRIQ] HGE \MBP HDH OG
WHOLGFR SR DAGLOR\MBP HVR \WHFDGFHUFHTY 2 GRHIGFRERIDAG 7+, 2 FRP SURP IVHG\KH FDGRHUFHTIVWEP HIH\WKRMUH DG | XQRIRD GDAQ) \REXGTESQ) R WH
WEP HBY LOGAENRQR ' 1$ @P DIHWASRQA/ DG US.GFDRHURHTGDA 7 KHHSUR RXQGWIKRMUDCP RAILFDIRQ/R FOCRHUPHDWEP HIAVZ HIHLWHSOUIE® , QERK IQYIMR
DOGLOYYRWYAHY 7+,2 \KRZ H5DYHY SURP SWH I HRAMADAMQ) \WMBP HIHXQFCBSLQ) DOGGDAQ) \R FDGFHUFHDIGDK LQG-SHGHIAR \KHIQUWOMP RAWEBP HHOQIW

7 KHOERYHIUDSKLF WSUAVHWV DO FWEEDWKHG P HKRGR CRIRQIURP SUHRX\O FRQGAMS URVHDUAK LQ URGHOVWDVRUIP \VWKH VALHQWLE UDNRQDEA | RUNXUKRHURIQFDOWMEHY EXW
KDVQRW HAEHHQ\MMMG LOKXP DV

Q [ XUNHUQRQ FIQFDOUWHIUK LOW QIHCHE DQGKXP 0] H3P RAHP RAHYR WBP HIDH H SUMQ) FOGFHYXQRRYHIHG SBYIRA® XQNGRZ Q\MBP HIHVBLIHMY DRIV
R 7+,2 \SRILFAD WX |URP IWEBINGRZ QR FOCRHURHIY 7KH7+,2 FRQEIQQ) ' 1$ WP HQW UAKEMY [URP 7+,2 \MBP HIHAMXSIWRY DUHSIANHGLOR P LRRQFBL
DOGOUHUHBDHG URP \WHWHDAG FDGRHUFHTIQR \WHEGRGWIHP  Z KIFK HKDFHYLP P XCHUASRQAY $ QLP P XCHUASRQHZ DVREVHYHS DMIEARGAR WP XDNRQR \KH

P $667,1* SDNZD VIQWHKRWS 3&V ' HBIMFEHIY S &V D/ZHID/DANWDIRQR 1. FHIVDQGE'  DOG&  OP SKRA\WVIQYYR $VWKH\IP HWP HDAKH7 FHDY
CRYDIRY 7+,2 WDR HUWHBAHGOYHYR P\ HRLG GHIYHE\KSSUHARUFHIY 0 ' 6&V LOWHWP RUP LFUR HYLLRGP HOAV70 ( Z KIFK YFRQUGHIHGLP SRAUBQVRUDQ
DQIFDCAHULP P XCHUASROH : KIBI7+,2 CAYDMGE' 7 FHIY IWIBRIGFUDHGWHWREDQP EHR & 7 FHYDGXSUHXDME3'  H SHMRQIQWHE' 7 FHIVRQ
SHUFHTEDUVIQWHP RAHP RGHD7 KLY WK G-P ROMDAGKRZ \WH7+,2  SURGFHGWEP HHWHA/P D KDYH\KHSRMMDOR LGRHDHLQIDMVHMCQ) DOG OESYHOQN

WP RULP P XQW , QWKRWWKLYLP P XGH\K AP WP XOMRQDQG70 ( UHP RAHIGY SURFHHEHGLQDASHAL LF DQMHYD G-BHEHOAP DOUHUDQGLQBAHG DEBWYHLP P XCHUASROH/
WDAHDAFDAG U 0QQ) FOGRHUFHIVIQYIYR



7 KHCERYHQRAG UFHQAKMAH/ LODKXP D] H3P RAVHP RAHIDOR \VKSSRWGWHK! SREHVARDAHTXHMIODEP IQVADIROR 7+,2 |RMZ HSE DQOQWV3' / WSHR
FKHNSRQACKIEMRUP D RYHIFRP HUMMECFHVR FKHANSRIQAEGANDGHLQ DGYDRHG FOGRHUP RGHY \VKIJHAAY) \KDARHARP ECDIRQWHES, FRXGEHHIVE' /  UAMMEQN
SDMON

$ P IQWMDIRQR BZ GRHVR 7+,2 [P HS\RCAYDMWHLP P XGHW VWP YID7+,2 IQGFEGWMBP HIF' 1$ P RAILFDIRD IRBZ H3E AKHNSRIQACKIEVIWHES, QN
3/ RUQW3  HIP LCDMSDGYDRHGWP RWIQSUHRIQFICP ROHYZ W FRQUP DIRQR FOGRHUFHDVSH\SHALILE LP P XQHP HPRY 7 KIYSRMMIORU7+,2 \RLGBAH
PP XHP HFPRY Ll FRLP HELOKXP DQRIQFIONDY Z R{GEHDAWFWVHDMHR 7+,2 VP HROQP R CAIRD RITHIQ) WHSRMELON WDAKHLP P XGH P P D
FRQIXHVR EHCRARYH DI CLOWAKH FOGRHUPHDY RYHUH \WOGE-GSHIRG/R WP H SRMNDED UHSAQ) \WHQHHG RUDBAWROMDR HOW

7 KHHSUH FIQFBOUARXOVSURYLGHG WHEDMY | RURXUGQHZ. FOQUFDOKH DEHXW VDA | RIVATXHQND® DR LQMMUQ) 7+ ,2 D/ DWEBRP HH VB HMG D HQAVLWXAMR CRRY DM \WH
LP P XCHW WP D) DQXWH\SHAL LF FOOAHJ IRTBZ HGB\ 1P P XCRIWHIS RURKHULP P XCH CRRYDY \WHIDS\

/ 1P MMRQVR 2 WHJ7 KHDSHXWF$ SSURDFKHY/

,QFRQMDIR 7 +,2  Z KIFK \BLJHMWEP HiA/ DRKDIBIIHI RAKHSRMMMNCFOQFOCSSIFDARQR - SKOWP CRHANFDID XVH XOMBP HDHICKIENRY HI P HMXDA VKH
WHISHWF Z IGERZ \WHUDQJHR GROJHR DAXI RUR IWFRFHMDARDLQDERA® X WP WD/BIRIGHAD HH | HAYHWHES,  DOG\WHR WO REHYHGGHD EHEHD
LQUDIROR DR HAD)G SKHIRIVSLE BASRQH FOIBGWHE @) SHIRG  6LGAHWKHDQIBURD HDRYHH | HAAR DQ GUHAAMBP HIDHLGKIENRULY G-BHIEHNRQ\WWHWMBP HHOQIW
R Q) JLYHQWP RUFHID FIQFDOUASROHZ L@EHGHD) HE XQMKHWMEP HIH/EHRP HFUMFDT \KRWDQG\RXY FIQ QR GBI HUSURAFARHFKURP RRP HY 05 DY DUAKEMKH

FOQRHUPHDGEHY 7 KLV UMY DI QU DA BHUR FHIEYIMRQR EHRP HOSSOUHQAVOQGWHDR HAWP D KDYHWR EHILYHQ FRQIARAM | RUZ HNVARP RQMY SRMNID 1O
FRMQRIRDZ LW RKH DR HWP REDDMY \R DFKLHYHOQCSSURSUDMGYHCR HILECR

7+,2 $ 7THBP HH7DUWHAQ $ JHOW
YERNILRXQG

7+,2  WR 7GR\ IXORIH VDX QKHIFDD P RA!LHG\P DOP RBAXGIQFBRUGHWDAZ D/RILQID GAMIGHG\REHIDLP SRYHGAKHP RMHIB, GXJ GYHBSHGWRZ RN
DURXQGSXUCHODR) WM Z KIFK Z D/AIQEG R FOMWHES, IQWH  V 6SRORUGE. WH1 DNRICS.OORHU, QAWM 7+,2 Z D/H \WMMYHD LQYHXIDAGLODABDIW
FOQFOOMOYZ WWRYHU  FOGRHUSDIHQNKEMAN DOXOQGSHADME \WDMS ERK D/P RRKHIB, RUQFRP BCDIRQZ W RKHUFRP P RID XVHGWIIELGDIHOVR WHWP H
6HH37+,2 &EQFIYUDY EHBZ |RUP RHIQRP DIRQCERAVAKHAHWDY $ WIGWRTOWDR HYWRDM\ Z D/XVHEZ KHHSDN-ONZ HHWDMG\R P f P XP \RBLDAMGGRH
07 DFRPP RQISSURK | RUFDCFHMHIS, GXJ GYHESP HWS GRRXAIK MG UKOVZ HIHSURP MG GYHERSP HZ DY CEDQERHGLQI DYRUR. RKHAKHIBLHY

7 KHSUARXVKXP DOH SHIHFHSUAHONMIQULFDQMP MMRY/D/IWDMARWH — VDQGHI®  VZ KHOWHLP SBP HUBIMROR! , &+ * RRG&WIFDDBUIRNHYZ DVGRA HAQ
HIHAW7 KHSXEDKHG WA HY GG RABVFRVHAHEQ @MUSRONVIOQHZ MKHPXUWHVE+ * RRGE&UIFDOBUIRNAHY \XFK DVH I LFCR. HIGSRQNDQGVHURXY DEYHYHHYHOV

Z KHMHAWRHHIESRONZ HHUFKHS Z KHMHMWHEDBZ DI RXQGWR EHWBMIFDED QI LFDQADQGVHURXY DEHYHHYHOV ) XUHU Z HERRMWIRZ. Z KHMHMRHSURMMGH/
Z HHSRZ HHG | ROWBIMIFDOWI QU LFDGFHIQWHZ D RAUSOQHE WMEHYZ LAEHSRZ HIHG EDHGIHHIDI ROWHUAKOVR \MHHSURUKXP DOWMEHY Z HEHIHYHWWDA +,2 KDV
DZ HDHWEEDWKHE\D HIV SUR LB Z KIFK Z HIQMGWR LQG-SHIGHO® G- ROMDMWURXI K RXURZ QRIQFDOWMARY 0 RURRYH DISURUMMAERYZ HHMFRIGAERME SUP DUO 1Q
KFDYLO SUHWDMG UHUIRRY SDFQN

) XUKHUGARIGGDIDOMYR WHERG R SURU7 +,2  WHIUK LQAFDMY WWHIUAKHY Z HHQRAY. DHR WUHNH IDRRY Z KIFK L WH - KDGBHHQNCRZ QDAWHWP H P D KDYH
LP SRS WH G-AMRQWR F-DVHGHYHBRSP HQW7 KHVHI CRRYWKDYHRQ® BHAVRYHHGMAH Z \K\KHP RWHRHONQ DVIOMWDMGLOQWWHI RIBRZ 1QJ JUDBKIF

7+ ,2 WAHNBGG\MEP HHVBLIHMY P HKDQWP DG UAKXAY LP P XCHIRRNDIRY
SWLIKAXI HSRKH 0 7' 7+,2 FDQEHLP P XCRKSSUALYH



3URSHUDEP LQWDIRQR 7+ ,2 \RCAYDMWKHLP P XCHW WP | RTBZ HGE [P P XQRAHIS, R CAKLHYHERWABASROH

7HEP HIW/OHYLED 1$ WKPXU/QVARYHIGE -0ANG] RMNIVOERDRY | RUZ KIFK KHUHFHYHGWH1 REHBU) HLQ Z KIFK DHSUAHMDARHHIB/R HIFK FKURP RRP H
Z KIFK SIRMAWHIHRP HIURP GHIUDEDIRY XQUHAHWOY UHFRP ELCDIRY WD DGLQMIKURP RRP DO XMRQ 7HBP HIY DR Z WWKHH\ P HWEP HIDH DUHERK AXADD
IROMHVKILYDOR FDRHUPHTY 7HBRP HDHZ DVGVRYHIGE! ( @) DEHK Y(OMNEXUQDQG&DIRD: UHGHU Z KR\KDUHG\KH 1 REHDBU HZ LW - DN 6] RABNLQ

7+,2 VEHIHHG\R\HBRMYHD \BLJHAMBP HDHSROMWH 7( 57  FORHUFHIY Z KHHWHH] \ P HIVORYDMS YHOXWVQRPDOFHY  \R R SUP DY KXP DQFIFHY
DH7( 57 GBHGHMSROWP RANSH LGEFDMY DVLIQU LFDQMERMIMOXHISHANE X\ DARQIRU7+, 2 LQDE RWNDIDXP RAWSHY 7+, 2 VFDGFHNGHALLF GWWEDFHR
WMBP HUF VAKFMUHE, \WMBP HIDHEGDE/AR AVXSIRQLOWHFHTR FO! IRTZ H5E IDBGAHDG-DN YDHEROH WRLYHUYIEZ. R SXEQF® DYDMEGILGRIP DIRQ 7+, 2 WALHW
\WBP HHVELIHAG) CRIRQXW] LY WEP HIDAHLY G HHIWVURP RMHUFRP P HIFDE DYDOEGIFORHMWHISHY DG \WRHAXUWH® LOSETFD GVRRVHEFIQFIOMDY

Q  WHO $,$ BMDUAKWIP \KRZ HSWDAQP RAHP REHY7+,2  SURSFHE\MEBP HIHP RAL LFDIRQ DG GMXSIRQLQBEHS FOGFHNGHA LF LGCDMDQG DEBWHLP P XCH
UAGROHDIOOMP P XQRBILEDD 3FRT RUXQUAGROLYHUWP RUNSHY © KHO7+,2 Z DVOEP LOMMIGDABZ. GRAY LOW QIHHE DQGKXP 0] HGP RAHP REHYR \MBP HDH
H SUAWQ) FOGFHY |RTZ HGE\ DEMONVR DGR | ROWHICRMYDARQR WHLP P XQHW WP DI LQWAH\SHAL L FOGFHU WHDI RTBZ HSE\ DMBQELGR  FDUHLP P XCRKHIS. DIHQV
O\HDFKHINSROQACKIENRU &3, HWHU3'  RU' /  FRP SBIMWMP RUBIUAMRQZ D/REHYHS Z W QR REVHYHG ] LFMY 7 KHHH | HAVKDYHEHHQU-STFDMGLOP XIS
SUFQQFDCP REHY X\ LY DDBOGEQ) FKHANSR QACKIEVRY RUDEDAROWHIS,

YDHGROWHHVVAHY Z HK\ SRKH] HEWDWV +,2  DEP LQWMIGLODGYDIFHR P P XCH CRIYDAY WHISIHY/ HI  FKHANSRQAGKEMRY WDEDIRQWHES, HNY  DAFRHOYHY
\LJQULFDQ® GZ HAKDWHGYHY HYCODAGLQSUHYLRXY FIQFDOMDY Z 1@F SUPH  \WWHWP RUHMURGP HADQGLQMDMDQRYH.DGDQMMP RULP P XGHUAGRQH 7KLY BBIHON
DOHQMHD GHZ \KH.ISHANF DSSURDK | RU7+, 2. 061 RP VWHEDLYI RAWHQE. FOQFDOMDAM) | RUSTIGHS | XUWUHWDY

7+,2 3UFQQFD0 HYHBSP HW

7KHIRTRZ LQJ \KP P D) H/AKH UHBYDQABUHFOIQFDOVMARY ( [ \WULYH SUHROQFDOWMAHY KDYHEHHQ SHIRWP HER YOIEDM7 + , 2 VSUP DY P HOQWP R CRIRQ \BLIHY
WBP HIVGLHA® DIGFDMQ) FOGRHUFHDG-DA ID\WBP HDH P HADMS' 1$ &P DIH

7TRRXUNRZ GGIH 7+,2 DRGHKD/AKRZ QLI QU LFDQAMBP HIH\BLIH) DRI LOQP HIRXVQRQ\P DOFHIOGQ) FOGRHU 16&/ & OGP XAMBIRKHUFDGRHUEDHG FHDIGHIQ
YMROQGLOYYR LFOGQ) EXWRAIP MGR\P DOFHDOQ) FOGRHU 6&/ & P HDQRP D FRBUHRROFDGRHU &5&  JCREDMWHP DP XGNRPH * 90 GLIXVHIQMOQIF SRQMH

JIRPD ' ,3* QHKUREDWRP D SOFUDIF KHSDRFHIX@UFDUAGRP D +&&  DvZ HODY/KHIG DQG GHAN FOGAHU EU-DAWDGRHUDGE SURKBIMFDGHRHU

,QYIMR QWP P DY (& YDOH/ \WHFRGFHQUDNRQ/DAZ KIFK KDD R \WHVREOO® BHUR FOQRHUPHIYOHGDG ZHHISSR IPDAD -0 \R -0 7+,2 ZDVGRW

A R LF LQGRP DOXQUEQM RP HE\MBP HDH QIDMYHAHYDNRFHMDIRY/XS W~ —0

,OYDYR QWP PO \WHCRHNDABXEG LOFDGFHUFHDGDKN Z HHIQWHWDQIHR PJINI G-BHYAQ ROWHUHP RANSHDIGWHVAKHGBIR \WHGEXI O LQVDARD

UQIQY IR R @ VSHIR Fo

,Q0 DK WHS 6 ) RRGDIG' DU S CPIQDIRY )' $ JUQME2 BAY' UJ' RUQIRY 2' ' \R7+,2 |ROKHWDR HOWR KHEDRFHDQUFDIAGRP D 7KH) ' $1V
2 11IFHR 2 SKOR3RGAW HYHBSP HOWP D JUIQAR SKOQ GHLI IR WIM/\R GLXI VDG ELRBILFV\KDATHLQAMGHS | RAKHWHDA HOAMGDIQRUYRUSUHROR WDHAVHDAY
RUFRAMRQAKDATH HRVHZ HAKDD SHRSBIOWHS 6 2 MY I RLICDIRQSURNGAHYEOEHH IW LCFOGQ | LCOQRDOCRHOMHY RAKSSRWAIQFO
GHYHESP HQADGWHSRIMQIO RUXS \R\VHYHQ\ HOWR P DUNHAY FOMYLW | RAKHGXI | RAKHGALI DM RSKORIQAFDIROLOWHS 6 LI WWHEXJ VXGNP DAMD CESURYHS | RUW
G DMEIQEFDIRY



7+,2 LQBHTXHMDD GP LOVAMRLQ$ GYDQUFHR &KHINSROWQKLEMRY &3,6 7 KHDS\

,OYDR 7+,2 DN PJ NI QRH ZKIFKFRIASRBARD P J SOV BZ CRH OEP LQUWAMIGIRTZ HSE DRHE BN IRTBZ HGE DQLP P XCHAHASRQACKIENRU
HWHUDQVSUIRIUP P HGFHDG-DMSIRMQ  3'  RUDQVSIRIUPP HGGDN@OEG 3 /|  SIRGEN IAXGMGLOARP SBIMWP RUMHIUAMRQLOL 68/ & DIGE&S5 &
X QIHHE P RAHUP RUP RHY

$WMVEZ GRH 7+,2 Z D/IEGIRWIQIRP [P P XRRILFAID * FRENVP RY WP RY\WDAR RAMERIGWRWHE.3, WDR HQV IQRIP P XQRIILFD *KRVUP RY Z KIFK

WHQ UASRIGHEZ HDRWHI RTBZ Q) \FIDXHMOMDN HZ W D&.3, 7 KHHSRAQAIQMMP RUSKHIRNVSLE H I HAWZ HHDOR CFFRP SIQHGE. WHH | IAHQACGRIROR \WH
WPRU\GHIIFE'  FHY D/ZHODVE'  DOGQDMDINGBU 1. FHY O HGU  E

7 KRHUASRQMYZ HIHOAHYHG\RURKI K \MBP H.D/H G-SHIGHNIQGE FOGR-UFHDVSHALLE CRIYDIRQR D ' 1$ GP IHUASRQMY DIGE F* $6 67,1* SDMZDVE 7+,2 7KV
ERG R UMUK USUAHOMWHEDLYI RAKHQHZ 1P P XQH CRAYDARQWHDR HYWRDA\

7KHIRBZ 1Q) WBUAVHOVNA KLIKQIKWIURP 7+,2 SIHRIQFDORHDRK

T 7+,2 KOVEHHWMGLOP XG0 SUHRIQFDOWMAH/HYDDOMY YDURX\WP ROWSHYIQYIMR IGFOGQQ) 1OOQ) FREMRABD SURMEM EBDXVRYDUDD KHIGOQGGHN
BQ P HDXRP D DOGQYHUFDFHU 7+, 2 KD/DOREHQWIAGIQIQYYRP RAHP RHYR 0Q) FREMAIDEIGQ P HIGRP D QYHUDQGENQFIFHY , QWHEHBZ
JUDSKLE \WH® VBDCHOG-BLAWFDGRHURHIFRER). |RUP DARQLQYIMR DD, UAXOVFRGARGZ LW YDURXVWSH/R \WMBP HDHSROMYHFDGFHY P HD SURKDIM
EUDAVRYDUDD FRERQ BINQ KHIGDQGGHN , QWHFRQMROFROP Q FOGFHUFHIVIUWEZ. , QWHVHFRIGFROP Q Z WK \KH\WBP HDHLCKIENRUY 96 \KHFOGRHURHDY
DORJIVZ , QWHWLLGFROP Q LQZ KIEK \WHWEP HH\ELI R DIHW +,2 Z D/OCP [QMMIGDADFRA-QMDNROR -0 ACAHUPHII URZ K Z DY YIME®D
LQQELMS , QWHI RO FROP Q LOZ KIFK 7+,2 Z D/DEP IQMMIGDDFRFHQMDIROR —0  FOGRAHUFHIY Z HIHDOR YIMED LQKIEMMS 7 KHVEP HFRGAHQADIRQVR
7+,2 Z HHDOR OGP LOMMIGLOYLYR LOURGHWP RAHY P LFH  FOUQ) WP RY GHIYHG I URP HWMHUELIIQ RUGYHU RUP HIXRP D RUGHKUREDMWRP D RUFRBUHRED
FOQRHUPHIYZ HHWHDAGZ MM 7+,2 DV PINIVR PJ NI GRAY QU LFDQABBANROLOWP RUP DAH/UAXKEIDY |URP \WHWHDF HQAZ W7+ ,2 Z DVREVHYHG
1 RMWKDAT +, 2 IV CARAW VHHRLQ SUHFQQIFDCP RAHYKDA HAR EHGHP ROMDAGLOKXP 0O/



t 7+,2 GPROMDMESRMMIOR \HBRYHD FDXAVHFDAHURHDGDK Z W CRYHHY \ P HWEP HIDH YHYXVCRP DOFHIYIQYIMR 7 KHEHBZ JUSKLE LOMADAY
|RUP DARQR \MBP HIF @P DIHIRAL 7,) V LQWMBP HIDHCRANY SRUMYHFDGAHUAHDY EXWRAQGRIP DOGRQ FOGRHIRXVAHIY WAXAY |RP CESIFDARQR! 7+,2
7 KHH@DBIQEFDMP RBFX@UP HKOQWP R 7+,2 \KDABJHMMEP HIE' 1$ R FOGRHUPHIYWURKI K \WHUMEP HIDHH \ P DIE CRRYW $ VWKHVP HWP H
CRUP DOFHIY WDAUHGHYRGR WBP HDHORMW DHQRADIHAAGE 7+,2

0 HIGEU, HATD &OFU LWARYHY

7,) +\MBP HHAP DIHVIQBFRGIRL

75)  + SURMQDARADMSZ L\ \MBP HIY/

*[PPD+ $; +SRMOQDARADMGZ LMIQGANQR ' 1$ @P DIH
&58& + FREUARCFIHU

K7( 57 + SIRMQFRP SRHOVR \MBP HDHHJ\ P H

t  7+,2 D/DMQIGIDIHIMKRZ HELQYMRMBP HHVELIHM DR LOFDGFHUFHINKDADH BAMMBAR WURICHN.CDHIGKEMRY 7.,V AKHANSRQACKIENRLY |,/
1. <(592<$ ISP XPLE DQGDKRWIR FKHP RKHISHY 7KHEHBZ JUSKIF 1Q1 6&/ & DQG0 HIRP DP RAHYUASHRIYHD G-P RQMDAVIQYLYR
WEP HHVELIHMY CRAVWR 7+,2 LOP LIFHP RGHYR OQ) FOFHU GHIMHGIURP 3(5&  FHIY DQGP HIGRP DGHIMIGIURP : 0 FHDY YR FHDOGHVOH
UALWEWR P XAISBIMEELG R FOHAEX) FRP SRXQBY/ DVOMMGLOWH) LIXUHGIHIB/

LS + LOMSHMRGHDOQUAIRY
J o A VEINCHIQMBIXNG



)1 D IQMIHIRQDID

s

7+,2 Z DVREVHYHG\R SHHADM \WHEGRG RINQ EDUIHIDQGLCKIEW P RUIJURZ W LOGAQ 1Q WP RAMBP HHG M XCQRINRQ DG FDERHURHDGDK LOLOYIMR
P RGHYR Al LEXOWR WHDNEHE DN BROQAXHA Z KHHQRWHES, H MV, QWHEHBZ JUISKIF WYV IVKRZ QWURAIK SHHFHR &DSDH  HY\ P HZ KIEK LV

DWRADMSZ W FHOGDK 6HIXSW 6 HADD, QGHEHE\WWMBP HHAP DV HWR WHOAMBP HDHH SUIAMQI \WWHIS,  URMEBQAEHADMF BNQWP RY 0 RO&.DCHU
7 KHISHXWA

7,) £ WBP HHEP DIHIQGFG I RAL

0%

t

+ BNQFFHFHOMH

7+,2 WIQMRP HE3FRE WP RWIQR? KRAVWP ROKDAZ HHUASRQUYHRLP P XQRAHES, 7+,2 X\ HSDWEP HHVELIHICY SDRZ D \WDAK GHUL H3Z W
FKHINSR QACKLEVRLY DG RKHULP P XQH CRAYDAY \KHIBLHY 7 KHUWP RIVGHALLLE LP P XQHIRAYDIRD UAKXAMY 1 URP 7+,2 VSUP O P RGHR [RIRY RYHFTP H
UADNEFHWR PXUHWAHAN SROACKIENRU &3, VIQEDGR FOUHWWHIS,  DY/LEOMIDAGLOWHI RIBZ Q) & RBUHRIDOE DGFHUP RE-D7 KHEHBZ. JUISKLE G-P RQADAN
WEP HHVELIHMY CRAVWR 7+,2 DERGH DOGLOVATXHMOARP ELCDIRQZ LW LP P XCHRKHANSRIQACKIENRU DQIV3' /| FRP SRXQG DN R XPLE QP LFHP RGD
R FREUABCFORUGHIMGIURP 0 &  FHIY 7ZRARAVR 7+,2 DIHVKRZ QR FRQUROXP RUIURZ W Z KUGIDQN3' /| DIHQABHIXHQMCDEP LQVADARQR

7+,2 @V IRBZHGE OP IQWDIROR WHIQN3' /  DIHQMGHP RQADAVGMSSHDDGFHR WP RUFHIY

,P P XQRBILFDCP HP RY Z DVREVHYHGLQP RAHP RHY Z KHHWHLP P XQHW WP FRQMOKHG\R EHCRAYHDI DLOXWWH\SHALF WDMGWP RUFHDAVSHIRU. @DV
SRWGP RUGRAXDIRY 7 KHEHBZ JUISKLE G-P ROMDA\KDAKHP RUI UHHDQP DY\WDAZ HHWHDMG Z W \KHVENXHQMORRP BCDIRQR 7+,2 DOGOQV3' /
FRP SRXGZHHIRBZ HGIRJ @)V Z W CRREVHYHG WP RUBFXUMIFH 6XEVHTXHOW



DQP DVYZ HHWHADBQIHGZ W WP H/PRMO &  FOQRHURHIY &DORAHUIURZ W Z DV QRAREVHYHGLQWWHVAHDQP DY GHP RQMDY LQBXANRQR DQMMP RU
SIRMAIY P HP RY DVMUMVHTXHQICDER LQWMDNRQR 7+,2 DOGDQNV3' /  DIHQMM 0 HGHU, HADD7HEP HHWHWSRMAMDM/67, 1 *  G-BHIGHRATQIMMP RU
[P P XQW &DFHIEHD ( 6HBAPEHU

0 RURYHJGHRWHP $6 67,1* CRWDIRQFDMGE 7+,2 WP HHBIHNY CAMW Z D/REHYHGLOOP HIRXV SUHRIQFIOM RUP REHYZ KHO7 +,2 Z DV/OGP LQMIG
IRMBZ H3E\ P P XQHORMDAY WHES\ \XFK DVLP P XGHFKHANSRQACKIENRY DQV3' /  RUDQV3'  DQMERG

VAWAKHB RIMK. SRKA HEWDT +, 2 OGP LQUMIHSLODGYDERHR P P XCH CRYDIY WHISHY HI  FKHNSRQACKIEMLY \DEDARQWHIS, HF  DAFRHOYHYMIQI LW
®Z HAKDQ\KHBYHY HYDODAMS LQ SUHYIRXV FOQFDOMDY Z LGP SUPH  WHWMP RUHMLRGP HQADQGLQUIDMDQRYHDTODQMMP RULP P XGHUASRQH , | FRQLLP HBWURAIK
DEAURDCROQFODXMAHY WY FRXTS UHSUAHATQHQMHD Q7 WHDSHAWNF CESURTFK | RU7 +, 2. DQGIRP WHEDMYI ROKHQH. FIQFDOMDM)\ | RUSTQEHS | XMBH\WMDY

7+,2 &QQHAOYUDY

;. HSDOWR UHD \RBD XSRQRXNHD JHHDMSFIQFDOO HY DOGHI LFCR. G L | DYRIEG! LQVKSSRWR RXUDQIASDMGL® $ ILAQ) IRU7+,2 +RZHYHUT+,2 D/D

FRP SRXQG Z DAKH\KEMAR LOHAM DIRQLQQ® HRXYVFIQFDOMDWIOWH ~ VVRWHHD®  VIQDYDUHVR \RIGWP RYDQGKHP DRBILFDCP DI QAR 7 KHARP SRXQG
ZD/HYIODAGLODAPDNQCHMD  3KDH \R3KDH FIQFOOMDYZIWRYH  SDMQMWDAGE P DNUFDCRHULQRWANRQY DG FOGFHURRRSHDWHIWRKSY 7+,2 ZDY
VGHGLOFRP ELDINRQZ WK FRP P RODIHIWLQXVHDWKHWP H LFOGQ) P HM 0881 8 RUP P\ FLQ \ERZ LGHD XVHGODA I DIHOMRWDAD YDUHV R FOFHY DG
GNP LDV 6WWAHY XM LQJ) 7+, 2 DYDMQIGIDIHIMDYHEHHD SXEQKHELQSHHUUAYLHE HENRXUIDY $ VSDWR WHH MM @WEDHR FIQFDOH SHIHGFHZ MWWHEXI ZH

H SHRAR UH HHOPHWHRTHUL &, WMAHYLQWHSXEQF GRP DIQDVZ HIDVH HHIFH1 &, WRWIDO 1 ' 1LOQY LOVKSSRYR [Q,1° 10 SXAWXOOAMR) ' $ BIXTIRY/



7 KHIRZ 1Q) \REGV\XP P DU HWH7 +, 2 MQI®IDIHNEHHIUMHZ HG SXEQKHE @B DYDMEG! I URP WH SUHYLRXYV FIQFDONDY

3KDH
. " HFUSWROR
6wa 7XPRUT\SH 5 HIIP HY' RHBFKHEXG! ( YOOTEGIGXEMAV 2 BV S D YO 5 HERQHY
7+2 R PJP JMHOHHY
3HADUFS PAM/ HAHP IDZ KRUFHYHS IR QAR ZHW SHHUEDXDNGEURSDN HOYDIRYR (PRSI0
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GXN-PID 6WGE 6(* &OGFHUTUD/B 5 "RAIOW+ 2 -U/DIQ37 : RD- &RAR - ) DOG&DERH 3 &KHP RKHIS, R DGYDgRHG
P HDAXUDEG FRERQDQG URBOFDUAGRP DZ W RID | ORRXUIAO DRHRULQFRP ELCDIRQZ WK A FESKRGKIP LGHRU  \MLRIXDQGH Z W IQADYHIRYY | ORRXIACRUEHD
GH\WRXOQRICHRUZIWRIO PHMORFBKH\O  FKBWM O QURRXUD $ 3KDH,, ,,, WG R \WH( DIMO&RRSHDIYH2 FREU\ * URXS ( 67 SOV

7 KHSUMRXVKXP DRQH SHUIHFHSUAHW LI QU LFEBQATP IMBINRQY DY VWDV R \KH VDGHI® VZ KHQWHLP SBP HQBMROR |, &+ * RRG&QF0B WA/ Z D/QRY HAQ
HIHAW7 KHSXEQKHE WYAH/AGRAAVFRVHAHIQ @I SRQNVLQAHZ MWK \KHPXUWHV&+ * RRG&QQFICBUIRNAHY \XFK DVH | LFDR - HIGSR QW DG VHIRXY DGYHYHHYHON

Z KHKHMRHHGSRQNVZ HHUHKHG Z KHKHMWH@DZ DV | RXQG R BHWEBINNADD M QU LFDQADQG VHUIRXY DOYHYHHYHNV ) XUHJ Z HARQRANRZ. Z KRKHAKRH SURMYAHY/
Z HHSRZ HHG | RUMBAYANFDOW) QU LFDARHIQWHZ D RAUSDQHS WHAHYZ LOEHSRZ HHG YDVHGIHHIDD RQWHUAXOVR \WHHSURUKXP DQWYAH/ Z HEHIHYH



WD +,2 KDVDZ HDHIEEQKH\O HIV SIR LB Z KIFK Z HIQMIG\R LQE-EHIGHO® G-P ROMDMWURKIK RXURZ QFIGFDOXMARHY 0 RIRYHJ DUSURMMAHYZ HHFRIGAMS
SUP DU [QKHDYL® SHWHDAG UH AR SOV

1 REMWEREQ) \WHHP MIRQY \WHDYDDEGI GO SURVGHAKEWEQIO.Q R P DNRQROWHFIQFDCH SHIHFFHZ W DQGFIQFISIR LBIR 7+,2 Z W DQH SRKUHH AHAQ)
\XEMAV DOXOUQGSHADME DAFRAALIQULFDQ® KL KHAKDQWRAH QMGG RUQYHXM DIRQIQWHRXUHSIRIUP DQGGH. WK HYWRDM\ $ @WNAH/Z HH
FROGAMLQKHDYLO SUHWWHDMS UH WIRRY SDIHV P RWR Z KRP Z HIHSUHWHDAMGZ W RAHMBQEDG/R FHLGFOAQ) AKHP RKHIS,

7RCDM 7+,2 KD/CRAHFHYHGP DN CESURYIOQD) FRQU  \KHH RUH WHIHLYCR P DNANY H SHIHFHVR EHUSRWG

7 KHSDQQHG FIQFOOMOY Z LOHYODDMWHGH. 7+,2 1P P XQRIHIF WHESHAF VADAD\  HYDOOMY \WHVDHIV DQGHILER R GZ SRMMND LP P XQRIHQE GRAVR 7+,2
DP LQMMIHG\R CARYDMWWHLP P XCHW WP DI QWARHWP RO EHWHDAMG WHDIRTBZ HGE! MBQEDG R FOUHLP P XQRIMHIS,  FKHANSRIQAKIEMRU RURKHULP P XCH
CAMYDMY \WHES  DADNRQWWHEIS

7+,2 ' HYHBSP HOWEQ QWDWYH/DQG 2 EMARYH/

YDHGROWHH (MM OBUHINGEQ SHFIQFIOQRP DNRQRQ7+,2  Z HEHIHYHIWY SRMEBGIVE HOMMWHGH WXP DQRIQFIONG. [QWHQDUMP Z MKWHQEZ BZ GRH
P P XQRIHIF CSSURTFK Z W 7+,2 © HSOQWROBSURFK WH) ' $ R UATXHWDP RALHGVA] LELW WXL HOAR DEBZ. XVDUHSAHGWP HOQGH SHIGWUHWR, 1' LOWKHS QWG
BB KRZ HYHU\KH) ' $ P D QRAJUDQIVKRK UATXHAV. HDUHPXAWHQ® Z RINGY Z WK H SHWAR HYDODMWHH \WOADGG TXOMWV R \WHH (MM GDB\KSSRWY 7+,2 OGH SHW
VRUIDENMDSH, 1' P HAMY ZWKWH) ' $ | RIDXAEIFHIQ

3KDH DQG 3WRIULPV
2 XUSUP Y VKRWMP REMARYH LR DAAX/WLY CESUIRK LOQD3URR R &§RIABWIXG. RAICHG BEHBRZ

7KV LIWWIXG Z LGEHDGRHILQAQ) 3KDH  FIQFDOMDCHYDODMY ERK\DHN DQGHILFTR R 7+,2 VHIXHFHGZ W FHP LSTP CE LQ SDMHVZ 1\ DGYDIFHE QRO WP DI0Q)
FOQFHU 168/ & Z KRSURIUWHERUMKRZ H5 QR FIFDCEHCH LVWR | LICHW DR HOVRQELQQ) DOLP P XCHAKHANSRIQACKIENRU 7 KMWDD GRUDMED/7+,2 WG ZL@D
EHRXUI LI DQFIQFDOMOOR \MAWMKHLE P XGHW VP CRAYDARQ G-P ROMDAGLQ SUHFIFDCDQP DOP RAHY GZ HIGRWVR 7+,2 O LQMMIG SUR MR DFKHANSRQN
IQELRMDA HOAYHYA/GXI UAMBFH HXOFHDGSURRY LP P XCHUASRQAVIQSDIHONZ W DGYDOFHG Q) FORHUZ KR GG QRAAERIGRUSIRI WAHE D WUD SURU
FOGFHHDI HQAZ KIFK FRQBIGHS QP P XGHRKHANSRQAGKIENRU

7KHWIDOGALIQKDARZRSUP DY RBVAHY  \OHWVR 7+,2 OGP LQMMIHGDVDSUP LQJ [P P XQHW IWP DIHVBURAR A-P LSTP CE OGP IQWDNRQOQG  FIQFDCHILEDR R
7+,2 XMQ) 2 YHIOE HERQH5 DM 255 DARHSUP 0¥ FIQFDCHIGERQA HH SHRAKRHWMG \RWELWWQWITD LO$ XWADIDOGG( XURSHI RIRZ HGE \KHS QAMG6\BM/

7KHIR®Z 1Q FKDWHNVIRW\WWHGMIQR \WH7 +,2 WO



7KV CRHILQAQ) WD L@DRHMMH\OHY P HKOQWP R CRIW DQGLP P XGHW WP CRAYDARQR [RXU7+,2 CRFARAME RANQVFEDIDMOLP VO L QWM HGLOSOUDBD
( DK GRUQ) DP Z L@EH I XWKHUHYDOOMS | RUH I LFCR. EDHERQ2 YHDTSE HSRQH5 DM 255 * XUDMRQR 5HERQH ' RS DQG3WRIAMRY) WHEXLYDD3) 6 \RGHMP LCH
VR RWP DO\ HDQGH I HAMH GRHR 7+, 2 DO IQMMIHGLOVHTNXHIAHZ LW AHP LSTP [ $ GAMRQDOSDHQIVP D EHUHUXIWG | RUXUWKHUFIQFDCHYDDDMRQLQD). R WHT+,2
DUP VEDHG RO\ HIV DG FIQFDCEHH W DK DP R \WHWDCZ (@HIRTDP QP XP R DOGXS\WR  HYDOCEGISDNQN 6XBHIXHQ® Z HH SHAARVIL HADLOHUOCH/R
WHIS VAIGH LOSYREBKDH FRQLLP DRY WHAH/IQ1 68/ &

,QREUNRRAEIQ) ' $ DX5(0 ($ DBSIRYDIR 7+,2 LQFRP HDINRQZ W REHMBUQEAGR  FOUHDSSURYHS FDRHULP P XQRKHIDEHY Z HZ LOKDYHWR FRGAVHDG WR KHIG
WYAH/Z KK Z LOARP SDHWIAGR - AOHWHDR HFQADBRCHWRMBIGR FOHWHDIW HONVRP BHQHGZ W7+ ,2 , QUWXRKWYAHY Z HZ RAGKDHWR\KRZ WDV +,2 D33GWR
MEQEIGR FOHWH IS HYDES/DMI QU LFBQWIHDR HWEHH WA VBZ 1Q) GRZ QWP RUSUIRIUAWRQ DG LGRIDU Q) \WHRYHDOXYLYDOR \WH FDCRHUSDIHON

, QDEAURY Z HOMHIRRYHD HYDODMY RKHIBIXDRY DM LHY/DQG SDXZ D VKDAKDYHWH SRMMNIOR CFRHBUDMOQG RUH SDOGWHWG R 7+,2 DEP LQMAMHGLOVHTXHFH
Z WK DQLP P XQH FKHANSR QACK EMRULQ FRBUFRABCFDGRHU &5 & LQBFDINRY

,QWHHYHQ +,2 G-P ROXDAVHI® FIQHEICH LR Z HSDQWR H SDQGRXUFRIQFDOGHYHESP HMBURIUP LOP XGSBIP RANSH/ DG DAHWAHYHICWH XDRY DSSURYDD
SDKZ D VXM L RAURKHIGHYHESP HYBURIUP V/ 7 KHFOQFDOGHYHESP HYSOQLGFOCGHAKHIQUAIROR D) DEAWREIC EDNHAMDD LOP XESBIFDEFHMSHY 7 KVVHG
XVHVD\SHADOGHLIQZ KIFK DEBRZ VA | HHWADFHULQE FDNRQ/AR EHVMAHE XQEHWH\P HMQIGIWWDOXP EUHID 6RP HR \WHIQAFDIRQ/FRMGHHG O

K-SDRFHIDXOUFDAQRP DV + &&
\P DOFHOOQ) FORHU 6&/ &

P HDQRP D

EDIVDERHU

SDFUDIF FORHU
JOREDWRP DP XGWRP H * %0
RYDUDQFDRHU

SURWBMFDGRHU

8 QP DMD Z HHMMRQSRMRQQ 7+,2 D/AKHI RXQEDIR ISP LQ) WD HWRUDTLP P XCH CRAYDICY DI HVRYHAMP HEDHGXSRQT +, 2 VWMP RIVGHALLE LP P XCH
CRAYDIRQ DESURTFK WDNHIEGVNA - FOQFDOVADM LH/AKDWRXG GLIP DIFDID H SDOG\WHLP P XCRKHIS, P O

6HRQG* HOH.DARQ7HBP HH7DUHAQ) $ JHON

: HKDYHIQUDAGDQH® WIIHWHIUK DOGAVRYHY SIRIUP CIP H3DAGHMN L) Q7 FRP SRXQBVFDSCEGIR R \KURKIK \WHVEP HP HKDQMWP R CRMRQDV7+,2 WK
DABLJHMY DOGP RAI LQ) \WMBP HIF WKRMIYR - FOQRHUPHIY\MURX) K FDRHUFHIL QMU WEP HIDHDRARAW 7 KHP DQREVIRMYHI RAMYSIRIUP MR GWRYH

FRP SRIMRID Q7 FRP SRXQBVZ I\ SRIMNDED LP SURYHG\GHAL LFLWY VRZ DL/ FORHUPHIY UHIDAYHVR QRUP DOPHIY DGR DAFIWEP HIHVBLIHCY CRIMW LOFRP SOUMRQZ LW
7+.,2 7TKWVSIRIUP PD DORDIRZ XVVRWHIWHIRXUSDMYBRWRIR $ GRRIK \WHSIRIUP WVIQHI® WIIH/OQGZ HP D (RABHIEGIRIGM \KAMBEGIFRP SRXQBY ZH
EHINYHZ HZ LOEH DEGIVR FUDMRUGVARYHUDVHFROGJHHDMRQR! 7+,2 INHFRP SRXQBY

VXVXVDOVDDODIOAOD

6WDMLF & RIDER DARQVDQG. H $ JUHP HONV

7 KURKIK RAUCFHIQ) DIUHP HQVZ WK 7 KHS QYHMW R 7H DV6RAKZ HAMDO HAFDORHOMI 2876~ Z HKDYHFRP P HADOUWKWAR FHYSIQS 6 SDAMQIV DvZ HOD/WHU

I RMIQFRXQMEDW [ RAKHXVHR 7+,2 LOWHDIY \WMBP HIDHH SUKQ) OQ) DOGFRBQFDGFAHUAHTY : HOBHRXUWH® XMQ) WIV\MAKGRE\ \RVG DWDA HOABILP HD
FRP SUMQI WHXHR 7+ ,2 WD HVRTBZ HGE\ AP LSTP LE 5 HIHGHIRD WA QA1 6&/ & , QDEAWRD Z HKDYHIFHHGDQ®P EHUR SHIEQ) 8 6 DOGIRMIQSDMN
DSSIFDARY/IURP 876:  QUHMGWR RMHUILQAFDINRYY DQGZ HOUHFRQMMQ) \R SXKHAVRAMRQYZ W \VHYHIICFRP SDQHAR GHYHES RAHMFDA HOABILP HOXMQ) 7+,2 1RU
DEAWRDCFDGRHULQAFDIRYY



&QQFDOBXSSY $JUHP HIZ W 5 HIHHRQ3 KDLP DAHNDY , GF

Q Z HHQMIGLOR D& QQFIOB XSSO $ JUHP HOAZ WK 5 HIHHRQ3KOWP CFHWVADY ,(F 5(* 1 \R\KSSO AP ISIPLEIRMH7+,2 WG 5 HIHHRQZ LOFRQMEXM
WHEXI XSSO Z LKRAWARWVZ KLFK UHSUAHVDMI QI LFDQABLFWRIWDNQIVI RURUSIRIUP |, QH AKDQIH 5 HIHHIRZ LAUHRHYHGHYHERSP HOW FOMYLW | RUL 6&/ &
QARG WHUMG SHIRG Z KIFK P HOQARDYD $,$ FOQCRAMG 7+,2 1Q16&/ & ZIW DD RAHE  DOMRQWDSIRSAENKE FDWR P P XCGHRKHNSRQN
(CKIEMRY $ @RKHMP RAWSH/UHP DQRSH DQGZ HOMHIQAVRXWRQYZ W RKHUSKDUP CRHNAICARP SDQH/AR HYDODM DEAWRICD) P HOMWDAP D EHCSSURSUDM\R
\XSSRYWWHH SDOEHGGHYHBSP HQMR 7+,2 7 KHVKSSD DIUHP HZ L@ OQLQI RIPHXQIMDTR \WHREQIDARQ/R \WHSDUANUHIAGAR WHVMAH/ FROM SDMGE WH
DIUHP HQADLHARP SBING RUXQIMDMP LCDMGE! HWHUSDWY 7 KHDIWHHP HWP D BHWMP LCDMGLOWHHYHIAR XQOHXHR AP LSTP CE P DMIDCEWIFK BIXOMAY CAMRQRU
FRUXSIRY

, QDEAWRQ RXUP DI HP HONEHTHYH/WDAXNRQY) SDUGHIKLS LOMHWAZ LOGYHES | URP RIHUSKDUP CAHXWADCHRP SDQHY Z KR KDYH FKHAINSRIQACKIBWRUIUDCRKNVAY RAWRVHZ WK
FOORHULP P XCRKHES, LOMBHWY: HH SHAVIR FRQIMXHGVRXWRQVZ W VHYHIDCFRP SDQHV\KDDYHH SURWHGLQMIAADQG STIQW H - SOG GVRXWMRQR FESMIT) HRQWHH
RSSRWQWH/ 7 KHFKHAINSR QACKIBARUP DINHAV @ H DG RXUIRDOV R XAIP DMD SRUMRQ7 +,2 DV WHI RXQADNRDOSUP LQJ WHDR HWR BHXVHG SURMR DORHAINSRIQN
ICKIEWRLY

7KHS QYHMWR 7H DVERAKZ HIMOO0 HAFDORHQAL/ LFHQHS IUHP HOV

2Q HHPBEU Z HHQMIHGLQR DQ TP HYGHG DQG UG DI WHHP HWR RXUSURUL RYHP EHU DIUHP HQVZ WK 7 KHYROGR 5 HIHQVR 7KHS QYHMWR 7H DV
6\ WP RQEFKODR 7KH8 QYHMW R 7H D/6RANZ HAMQO HAFDDHIM) FRIBAYHD 876:  3XUXOQWRWHCP HOGHS QG UKEAMG D) UHHP HQAZ KUFK Z HUH HMR DAKH
876: $JUHP HOMZHREMGQG  DQH FOMYH Z R LCHOFHHR GHYHBS DQGFRP P HIADH HWHIRTBZ LQ) 8 76:  SOMIVIP LOH/JHHIDED AWRMG\RP HKRG/R XMQJ
7+,2 BHRZ DG DQRQH FOMYHZ REZ LGHIFHQHWR GYHES DQGARP P HIADD HUHDMG\WKGRE\ WKW

7TMB 3&7 $ SSTFDNRQL XP B

7HBP HIDHO HADKG7HBP HS GMIQ) &RP SRXD/ 387 86 D2
7R PR\ ORI 7KR' J 5 HKWIO7HEP HDH FE0E DV HEP FT \VXGARODGEND ORI
9DURXVO REHYR 7mm 5 FVMBOAR DOFHU HEY
387 86 :
8\HR WRG \mwwvmm 5 FVMBQ/V HBP HDHSRAYH3HADNE YA D07 XP RY
387 86 2
7UDN HOR ' uomummwmmm MDAVZ W 7HBP HDHO HADMG 7HBP HIHS GMIQY &RP SRXQBY
387 86

SQEHMHE76:  $IUHP HWZ HDIWHG\RSD 876 DP LQP DOTFHQHI HH GHHIWHGOEHQHI HY/ P LOMRCHI HY DIGUQQRQ) UR DOMYBHILQRQ) ROWHI LWGHANDB
PRY RKHY ) RUDCAWRDOGHEY U DEQ) RUHDIRQKIS Z M8 76:  FHWHVFRIRQHQIVBGS 00MGHN2 |, QMBRXDCBURSHIVZ / LFHQHS JUHP HQW Z W 7KHOFDG
R 5HIHQVR 7KH8 QHMWR 7H DV6\ WP 7KH8 QYHMWR 7H DVERXKZ HAMQ0 HAFDORHOM) 7KH876:  $ JUHP HOMFFOGYDQH FOMYHTEHQHWRS 6 SDMINR
H SIS SWO DOGSHIAQ) 8 6 SDMMNBSIFDIRQGRY KDNQ) DQHOMIHWA SILDARQR 0 DK Ll DSDANYJUDQAMS
KDYIQ) DQHOMIHAW] SILDNRQR 0 D L DSDMIAVIUDQAMG DG KDAQ) DQHOMHWA SILDNRQR 0 DK 1l DSDMMYJUDQAG

7KH8 QYHMWR 7H DVERANZ HAALOO HAFDCS HOA/ LFHQHS JUHP HOV

2Q HHPBEU Z HHOMJGLQR DVHFROG DI UHP HWZ LW 7 KHYROGR 5 HIHQVR! 7KHS QYHMWR 7H DV6\ WP RQEHKDDR 7KHS QYHMW R 7H D/6RAKZ HAMD
0 HAFDO8 HQMU Z KIFK VEUVRUK \KHIDJ UH-P HWBHET HHQ\KH SOV SXAXOQAR \WHERP SDQ- H HAMQ) IWRSIRQUIKWIQWHS 76:  $ JUHP HUWIGGREBQQ) DEAURID
CRHQHUWKW 3XUMOQMMNHFRIGTFHQHZ W8 76:  ZKIFKZ HUIHHARDAKHS 76 $ JUHP HWZ HRBBIGHG



DQH FOMYH Z RO | GHOFHQHR GHYHES DQGARP P HIADT HWHIRWRZ LQ) 8 76;  SDMQAVIPIO EHBZ DG DQRQH FOMYHZ REZ [GHOFHQHR GHYHBS DG
FRP P HUADD HUHDAG\WKGREI\ WKW

7MB 3&7 $ SSTFDNRQL XP BHJ

GHXHOMDY DN HOR &OFHYBMQ) 7KRG DUG&KHNSROQNVKEMWRY 3&7 86

8QEHE76:  $IUHP HOAZ HDJWHG\RSD 876:  DP LQP DOTFHQHI HH GH HIMGAFHQHI HY/ P LOWRGHI HY/ DOGQRQ) UR DOMYVEHILQQQ) RQWHI LIXGHANDD!

[P RY RKHY ) RUDGAUROCHELY U DEQ) RUMDIROKISZ W8 76:  \HHWHVHRIROHQM®G2 060MQHN2 |, QMIBDRMICBURSHW 2 / LFHQHS JUHP HQV Z WK 7KHIRDLG
R SHIHQVR 7KHS QYHMWR 7H DV6\ WP 7KHS QYHIMWR 7H DVERXKZ HAMQO HIAFDORHIM 7KH876:  $ JUHP HQNGFOGH/DRH FOMYHOFHOH\WR SHIAQ) 86
SOMMNBSIFDIRQR KDYIQY CQHIMHWW SUDMRQR 0 DFK LI DSDMN/IUDQMG

7+,2 3LRILDP
| IFHQHS$ JUHP HOW Z W 7 KHYGROLGR 5 HIHQIVR 7KHS QYHWR 7H DVB\ P 7KH8 QYHMWR 7H DVERAKZ HIMQO0 HAFDORHMI

2Q HHPBEU WH([IHAMYH' DM Z HHQMIHGLQR DQ TP HGHG DQG UANIAG DI HHP HQWR RXUSURUL RYHP BHU DIUHP HQVZ W 7 KHYRDGR 5 HIFQVR
7KH8 QYHMWR 7H D/6\ VP RQEHKODR 7KH8 QYHIMW R 7H D/6RAKZ HAMDO HAFDO&HIM) FRIBAIYHD 876:  \RGYHES DOGFRP P HADN HAHWIQ8 76:  RZQHS
DG RUFRQARTBG SOMNV DG UHDMGWAKGRER)\ QURMG\RP HKRG/R XMQ) 7+,2 3WHS76:  $JUHP HOQV 7 KHOFHQHLYH FOMYHDAR Z REE LGH3 DM/ LIKWI RUDD
XVHVIQWKH) IHT Z KLFK LY GH LGHS DV DIDKHISHUF SURSK\ ORI DG A0 GRAF [ IHBVR  XVHI RUDTLQAFDIRY/ LFOXQQ) QVFRYHY DIEGHYHESP HYWWHY 7 KHEFHQHLY
\KEQFHQLEGIZ W SURUS 76:  Z UMK CBSURYDOFRQUMAMIZ N WHWP VR 876 $ JUHP HW

7TKH876:  $JUHP HONGFOG/DQH FOMYHTFHQHWR\KHE 3DMYE LIKW R WHZ R |GHSDMNIP LaOH/I(FOGQ) DOBURYIMRICCSSIFDARYY/DGI) GYIMRIDY
FRMDIRYY FRMDIRYY 1Q SIWIGG ! RIHI QFRXQM SOVSSIFDARQAKDADHHOMBGWR FOIP SURIW WHHR D500 SOMIVUAKGMY WHHURP R WHIRTBZ QY

7TMB 3&7 $ SSTFDNRQL XP B

7HBP HIDHO HADKG7HBP HS GMIQ) &RP SRXD/ 387 86 D2
7KR ' FR\DORIGH 7KR' J 5AXWVIQ7HBR HDH' I—E—Q}Q/VI-(BPI-LH \VIXPIRQDGEHD HDKIQ
9DURXVO RAHYR 7KHIS 5HAEEDFUEHD 387 86 2

8\HH WR G \WR7UWDNKHEB 5 RAEQA HBP HDHSRMYH3HADMF AANQ7XP RY 3&7 86

2
7LIHZWI-QIW UGSHAXHMBLR]]I—LDN(H MVDH/Z W 7HBP HDHO HADMS7HBP HHS QMU &RP SRXQBY
3&7 86 2

7KH876:  $JUHP HOATOR JUIQMKHERP SIQ DQRQH FOMYHZ R LGHOFHQHXQGHMH7HKGRBI\ 5 LIKW\R GHYHES P DX CFMUH KDYHP DX CRMUHG GMMEXM KDYH
GAMUBAWG XVH RITHJIRUB DB 6HD GDH GOQDYGRUP SRW IFHHE3URSEPENVIOWH) IHTS Z KHHQ7HKGRBI\ 5 LIKWP HQ// IFHQR VUL KWLQWRKQFDOQ RUP DIRQ

NFZ KRZ SURFHIY SURHBAUW FRP SRIMRYY GHYLFHY P HXRGY |RUP XOV SIRRFRY \WKQATXHY GALIQY GUIY LQIVRUCDBRBDAMGEH RHWH( [THANWH' DME\ , QrHORLYDV
876: ZKIFK IHGHHADY RUBHDRIED XVH XA RUSITANAQ) 3DAMYB LIKW



7KH876:  $IUHP HADOR JUDQMKHERP SDQ WHI LUK KVWR GHI RIDMDQH FOMYHIFHRHXQEHUD0 SOMMAIKWIRYHIQ) RUFDIP 1QJ DQ LP SURYHP HQWZ KIFK [VDQ
SDAMMEGLQYHNRQ DQG LY FRIAHYHE RUHSFHGR SURWFHVRBD B ' U-HIY 6KD. ROMRHXQG-UKIVAURAKSHYIMRQDA8 76:  ZIWQ \ HOWR WH( IIHAWH' DM XQG-U
FHABQFRBURYY

TKHWP R WHB76:  $JUHP HONBHILQ/ROWH( 11 HRYH' DAMOGG FRUMHXQIDKHHIMHWR L \MP LDNRQSXUAOQARWHE 76:  $ JUHP HOW LU \WHOWEDMR
H SWDARQRAMP LCDNRQR WH3DMMB LIKW RU LLL 1 7HKQREU\ 5 LIKWOUHIFHHG DG CR 3 DMV LIKWDUHOSSTFCED WHON — \ HOW/DWLMH( | HAYH' DM 7KH
&RP S0 PD WP LDMWHS 76:  $ JUHP HWRUFRQHIHFH DAIQ WP HSURUE! SIRVIAQ)I QGHY GO VIZ MWDCQRIFHVRS 76:  876: P D \MP LCDM\WKHS 76:

$ IUHP HOM WHERP SIQ L BHFRP HVIQDWHDY/IQDQ SO P HONVGH DG DR P DNHWHUATXUGSD P HQAZ MMQ  GD VOMIGHIYHY R Z IWWDQRIFHIURP 876: LU
VIQEWHFKR OO P DMIDOGRY SD P HMBRYIMRY DG ERVERWXUHVAK EBIFK Z MO @ VONMUGHIYHY R ZUMKDCQRIH L 876 GHIYHYRIFHWR\WH&RP SDQ R
WUHHRUP RMOCAMICEUHFKVIQDD. P RQM SHURG HYHRLOWHHHIADARHERP SDQ FXUAKFK EUHIFKHVIQWHDERZ HESHIRG LY EHFRP HVIQRYHWRUEDINXSWHD
WP LCDNRQLVLP P HADM

876: DUGRAHFR RZ GHYR FHIBIQSDANKDYHUAHYHGWHULI KVWR SXEDK WHVAHINLE | LRIV UHDMG\R \WH3 DMY/B LI KW DG XVHDGWR SHP WRKNHUDFDGP LF
LOKNPIRONR XVHWH CFHQHG\XEMANP DU ROWOFKLQ) WAHDUK. HEXFDIRY DG RKHUHSFDINRQ UHDMAG CRQ FRP P HIADOSXUERHY 7 KH3DM/B LIKWDLHDBR \XEWAAR D)
WKWR \KHS QWEEBIM/| HEHDOWIMDQG RUGFDDT RYHCP HQAV  DvZ HODVGROSUR IWAQIMKY L FHYBIQ SDMOVRAMKQRERI LHYZ HHFUDMGLQWHFRXUHR * RYHGP HOW
I XQEHGRUGRQ SUR WY | XQGHG UK

SXPCOMRWHE 76:  $ IUHP HOMKHERP SIQ SDGWR8 76:  DQRP LEDORGH WP HXS URQMIFHQHI HH 7 KH&RP SOQ LVOOR REQDMG\R SD DIOTFRHG SDMV] SHOH/DY
Z HODVRYRQ SDAMIM SHOH/RODWKHBGEDIWG\R &RP SIQ 1XQG UIMQJ WURKIK 6HIHVS 1XQEQ) XQIORRP ST KDVUHP EXWHSDIEDMMW SHOHY , QWHHHV
WDAKHERP SOQ. DALIQ/WHDI P HOMR D\MLGSDW WHERP SOQ LVREQIDAMGVRSD 876;  CQDALIQP HQVMHHIQWHP IGM] IUXBVZIMG @ VR WK DALIGP HQV
7 KHDI P HQNDQRAEHDIMI GHS Z WKRXVB 76: VFRQHOV

8QELMHS76:  $IUHP HUMWKHERP SO LVREQIDAGVR XVHAMI HIM | RIWWR BLQ) QFHOHG SURGFWVR P DNHAKURXIK DIXQEHS RYRQ) DG IRMYHUMWIRK DG
GHYHESP HWP DQACAMUQ) UHIXOAY P DN RADBYSIRIUP  CUDYFRP P HADID WDRIEG! DYGSURNGHWP L DAOFERWARS 76:  RQUWSIRIUAW 7KH&RP SDQ
LVDOR REQIDME\RSD. DIUHGXSROP LOWRHSD PHOMBS 76 ) DOWHR \WH&RP SDQ \R I XOLEDMHHREQIDIRQY/P D EHWHDAG DVDP DAUDCELMIK B\ 8 76:

7KHRQD P LGB WDAMTXULHSD P HOVXQEHUWHS 76:  $ JUHP HOMFOGH L 1 LIWWRP P HADODBILQWHS 6 R CFHQHGSIRGEWRMHDMY DORFRII\ (GEFDIRY/
L [LLYXVRP P HADDOBIQWHS 6 R CFHQHGSIRSENRMHDMY DQRORFRE LQAFDIRYY UL |LWMP HDJJWIDM1 DBV D/GHIQGIQWHS 76:  $JUHP HOVR
QFHQHG SIRGAWRWDIYY DQRIREY\ LQAFDIRVH AHHB/EZ QCHILIXUHVDBYLQDFRQMFW HIU LY [ LA HDJJUIDM1 HSDBVR CFHOHG SIRGEWRMFDIYY DQRQ
RIR®\ LQAFDIRY/H FHB/GZ QCH I LIXB\DBVIQDFRQMFWHU Y | LIWMP HDIJUWIDAM1 HBDBVR OFHQHG SIRSEWRMHDY DORFRII\ [QEFDIRY/H FHB/GZ
WD | LIXUH\DBVLODFRQMFW HIU YL | LIXWMP HOJJUIDM 1 HBOBVR QFHOHG SURGFWRMIDIYY DQRQ RIFRBV\ LGAFDNRY/H FHHB/GZ WD | LIXUH\OBVIQDFROMFW HU
7 KHHOHQRP LOWRHSD P HONVUITNXUHGRODQ GHYHESP HOARUWIXDRY P LGWRHY 7 KHRID BTXUHGP LBMRHSD P HOVXQEHAKHE 76:  $ JUHP HONHDME\R

FRP P HIADOWIBY/P LBMRGH DOGWHDIJBIDMIP RQAR P LBMACHIHVSD CEGISOKIQAR\WHE 76:  $JUHP HOZ IORW FHG  PLARY

7KH&RP S ZIMDORSD 876:  XQQQ) UR DOMYRQD\ HO® EDAVD/DSHAHMWHR 1 HBOBVR WH&RP SDQ. RUWNKEIFHHH 7 KHHDUHMQIGIGAIWIR DOV IDMVIRU
QFHQHG SROAW DG CFHQHG\HYIAHVARYHBGE, DIDIGEMP DVGHIGHEIQ876:  $ JUHP HQVDQG G-BHIGHNRQZ KHKHUL HAB DBV DUHI DMADQRUGW\KDQ HTXOOR
®Z \WQILIXUWY/R \OBV Z W 1 /A6 DBV CERYHWDAZP RXQAFRP P DQAQ) DVIKW® KLIKHUSHIFHIEIH , QHIFK FDH \WHUR DOV SHIRHQEI HLY GZ HJUEH RUASDAMWAKXOGRHIQHIFK
MUVGRIRY , QWHHYHVSDARH CFHQHE SIRGAWRUCFHHG\HYFHLY GRVRYHIGE. DIDIGEMP \WHXQQQ) UR DOV IDM/DHUBGFEGE. DFHBQSHAHQEIH 7KHUR DOV
REQ DR/ FROMMHRODFRXQN B\ FRXQA EDLVXQMDNHOMIR H SWDIROR \WHOWE DIGEOP [QHFK FRQU RMD | HOWDWWAKH) LWWERP P HIADOSDB! D/
HIQGGIQ876:  $IWHP HOMOQHIK FRQY , QWHHYHIMDAKHERP SO0 RUMWNXECFHHH KDL H/AKH3 DAYG LIKW WHOWH&RP SO0 Z LMEHREQIDMG\R



SD P XGSBVR \WHOSSIFCEBIUR DOV UDMR \WH1 H/GDBY DG \KRXG\WHRXFRP HRl \KAK FKDIHCGHMP [GHWDAID FDIP R \KH3 DM/ LIKWRKDIBQI HG LV ERK YOIG
DOGLQUQIHE\WHOWHERP SO Z L@SD UR DOWY/DAKHUDAMR P XQISOVR WHDSSOFCEGIUR DOV UDMR WH1 H8 DBWVARTG\WHIHTNWMUDQG UHP EXYHS 76 | RUDTI HAVDQG
FRWDXRADMSZ 1W GH HIBQ) KK FKDEPIH LGFOAQ) DR V1 HHVDQGH SHWHY

7TKH876:  $JUHP HONIOR FRQEIQVDQCQMWENGY SURYMRQSXUKOMR Z KIFK LOWHHYHWKHERP SO RUMAKECFHQHHSD VUR DBMVRURKHUSD P HOVR DAKLLG SOV
Z KRIRZ Q/RUFRQARY LQMIPRXDOSURSHW GHHP HEQHHWDY \RGHYHES P DX CRMUH KDYHP DX CRMUHG GMMEXM KDYHAMMEXMS XVH GDH GOQ [P SRWR | HJIRDB!
DOGRMHIDY CFHHG SRGAW DG CFHIHG\HYLIFHY WHERP SIQ PO UHBFHSD PHOMBS 76; B DRHWSIQSHHOMIHR \WHUR DOV P LGARHRURKHUSD P HOVSOIG
VR\KFK \WLLG SO + RZ HYHU \WFK DOWMR HOAQUR DOV SD P HOMRS 76:  PD (RAEHUGAEGE P RIMWIDDAHMQSHAHMIHR WHUR DOV REQIDIRQIQDQ  FROMFPW

\ HOU, QWHHYHOARDARHSD: P HIARWMHWKLLE SOV Z KR RZ QVRUFRQIRY LQABRXOCEURSHW GH-P HSGHRHADY R H WGRUH SOQG\WH I IRKMVHRUH FOMYIW R D
SUMRAD OXFKHETFHRHGSIRGENVHI  \KFK DVDQHZ. | RIP XDWRQD/DVHRIG JHHDIRQ SURGENRQEIQQ) \WH\EP HFRP SRXQGDVWHSUVRA® OXKHG/ LFHDHG
3URGEW WHOWH&RP SDQ PD. WBAHSD P HOMRS 76: B DRHMEIQSHAHIMIHR WHUR DIV P LBWRGHRURMHUSD P HOVSOGVR\KFAK WLLG SO + RZ HYHU KK
DOWWA HOAQUR DIVSD PHOMRS 76: P D QRAEHUHFGEHRZ DRHWIQSHAHQEIHR WHUR DOV REQIDARQLQDQ FROADFW HU

876: P DQEQ/AUFWRQNRRHMHSIRHHRQ OGP DQMDEFHIRMWMAVR \KH3DMYE LIKW DIGWHERP S LVREQI DMG\R UHP EXOHSDAMIQGRYIRQ) SDAQV
H SHOH/DVQRMGLERYH 8 76:  Z LABHP MWKH&RP SIQ RFRP P HYWRQ\KEP IWIRQAR JRYH.CP HEDMMIHAHY GAUQ) SIRHPURQ DG Z LAFRMGHWHERP S
FRP P HOV EXV8 76:  UMBECHS FRQURCRYHUDI! LQDOGHAMRQY

7TKHB76:  $IUHP HUWRQEQ/DUSIHHIMROWD/S 76:  KD/WHULIKWOQG DAKRIW \R I QAR &RP ST WHAFHHG WKWOG VR IWNRZ GEIHXQIY DHR Q) WLG
SO LQUQIHJRUDY LQUQIHP HOAR \KLLEG SOV LOMIBRXDOSURSHIV WKW 7KH8 76:  $ JUHP HOATOR WTXUAAKHERP SO0 \RLQEP QI\ 876: DG RAM-UUHIDAG SDWY
DIOQWQ CCEOMNY GP DIHY FDOH/R CRIRD VKW MGIP HOV @HY SHIDEWY 11GH QWY FRIWDIGH SHOH/OUIMQ) RWR D SIRGAWRHERP SDQ SURGFHVXQEHWH
876:  $JIUHP HWOGUIXUAAKHERP SO). BHILGRCQY Z W WWHHDUEHUR \WH I LYWWRIQ FDOMDORUFRP P HIACOMIBIRURKHUFRP P HUADT] DARQ R REEIQ QCELAM LQAXUIDFH

7KH&RP ST Z LAKDYHWHI LWADQGE VR U KWEXWRARHRED DIRQ DAWRZ QH SHOH \R LQWDMDOLQ UG HP HOAKWRURKHUDSSURSUDM CRNRQY DI DQWAMLLG SO
IQUQIHYDQGP RHBY UFRYHY UFHYHGWHHURP  DVMARH&RP SDO LVUHP EXYHG| RUH SHOHVIQHI RUAQ) \WH3 DMV LIKW WKDUHGEHE HOWH&RP SDQ OGS 76:
SXOKOQAR DJIRRG! M QHI RADIRQ EHE HHQWH S/ DANDAMP H , | WHERP ST GRVGRNVGIVAYZ MOV P ROMVOWWMDZ UMKDUIXHNE 876: WHDS76: PD
EUQ) OWRHIRFHDQ 3DM/B LIKWIGE UABIQDOUHFRYHIHI URP \KFK HI RUHP HOW, 1 8 76:  SXUKHVAKAK LQ UQIHP HOATRIRD WP D DVSDWWR WHURROMROR VKK
HIRW JUDQNRH FOMYHQFHQH U KWAR\KH DRI HGLQ UQ HUGRE MWEIDAQ) / IFHQHHIVH FOMYHTRHQHWIKW

, QUFFRUEDGFHZ LKWWHWP VR WHS 76:  $ JUHP HOWRQS SUO &RP S0 \KEQFHQHSDIB.RP SDQ WKWIOQGREQIDMRY/XQEHMHE 76:  $ JUHP HOAR
&RP S0 DILADM7+,2 7KHISHWP ,GF

| LFHQWHS JUHP HOW ZI\W 7 KHYRDUGR 5 HIHQIWR 7KHS8 QYHIMWR 7H DVB\WWP  7KHS QLYHMWR 7H DVERXWZ FAM.Q0 HIFDORHOMJ

2Q HHPEU WHE ([IHAWH' DM Z HHQMIGLQR DVFARQGDIUHP HYWZ LW 7 KHYROGR 5 HIHOVR 7KHS QYHYWR 7H DV6\ WP RQEHKDD R 7KHS QYHMW
R 7H DV6RAKZ FAMDO HAFDORHOM) FRIBAIYHD 876  Z KIFK VAVR YK KH DI UHHP HQAEHE HHQ\RH SO SXUAOQAR\WHE RP SO H HIRAMQY [WRSIRQ UL KWLOWWH
876: $JUHP HQAQGRANIQQ) DEAMRIDOIFHQHWKW 3\WHB 76:  $ JUWHP HW 7 KHOFHQHLYH FOMYHDR Z RE LGH3 DM LIKWI RUDEDXVAVIQWH) IHT Z KIFK LY

GH LQHG DV DEDNHISHANF SURSK\ @RI DG AL QRIF | LHIB/R XVHI RUDLQAFDIRYY LFOGQ) QVARYHY DQGGHYHISP HYWWHY 7 KHOFHQHIAKECFHILEGIZ WK SURS 76:
Z UMRQCSSURYDOFRQUMMAZ M WHWP VR 876:  $ JUHP HOW



TKH876:  $ JWHP HQAMFOG/DQH FOMYHOFHQHWR WH3 3DMYB LIKW R WHZ R LGHSDMNTP LO LGFXAQ) DOSIRMMRIDCDSSIFADNRYY/DG00. AYIMRIDY
FRQMXDIRY FROMMXDIRYY LQ SDWDG | RHJI Q FRXQMBDWIESTFDNRQY WDADIH HQNBG\R FDIP SURIMY WHIHR DGR SDMIVUAXAY) WHHURP R \WHIRWZ L

7MB 3&7 $ SSTFDNRQL XP BHJ

BHIXHNOY DR HR &DFHYSMQ 7KRG DIG&KHNSRQVKIEMRY 3&7 86

7KH876:  $JUHP HOATOR JUIQMKHERP SIQ DQRQH FOMYHZ R LGHOFHHXQGHMH7HKGRBI\ 5 LIKW\R GHYHES P DX CFMUH KDYHP DX CRMUHG GMMEXM KDYH
AMUEXWNG XVH RITHUIRUB DB 6HIDGDH GOQDJGRUP SRW IFHQHE3URGENIQWH) LHTS Z KHHQ7HKGRBI\ 5LIKWP HIQ/8 76: VUWKWIQWKQFDOQRP DIR) NRZ
KRZ SURFHWHY SIRFHBUY FRP SRIMRYY GHYLFHY P HERGY | RIP XDV SLRRFRY \WRKQTXHY GAUIQY GIY LQIVRUABFDAGEH RMWH( |1 HRAMH' DME\ LOMHORYD/S 76:
Z KIFK DIHQHHADY RUDRIED XVH XO RUSIIAIAQY 3DAMYE LIKW

7KHWP VR WH8 76 $ JUHP HONUHVIP LOUIQP D) UASHAMRWRHVANRW IQWHS 76:  $ JUHP HOABXOXOQARWHS 76:  $ JUHP HQMKH&RP S SDG\RS 76:
DQRP L(DORHWP HXSI IRVIFHQHIFH 7KH8 76 $ JUHP HOWBFRIQ] HWHIFFUGOR BZ |LYH | LIXUAVIQ SO SHOHY/UHDRYHVR WH3DMYVE LIKWR MY DIUHP HADG
SURYIGHVI RUGH HUDCR WY/ HHOQGUHIAGRYRQ) SDMOV SHOH! HAVRQDVAKHEXGIFRIGHAMG R \WHERP SDQ V1 XQRIDMQ) WURKIK 6HINVS IXQAQ) 2 FHWHERP SIQ
KDVUIMAG P LGVHYHD | LIXUY \KHSDAMN] SHOHI HAY DHEHSOGLO! XQ@ RUDTEDMIN] SHOMV/IGRXUBGE 876: | RAKHERP SDQ VAFHMHG\WKQRBILHYZ KIFK DFRXHG
BHEHD HHPBEU DOGWHEDMDAZ KLFK WHP LGVAYHD | LIXU/KDYEHHQUIVHG 8 QMDKH&RP S KDVUHP EXYHG DIIEDMIN] SHOHY WY REDI DMG VR U-SRVNAY
IXQADMQ) SIRIBMWARS 76:  RQDTXOWM® EDLY

7KHP LBMRHSD, P HQNDUHWH\EP HDVIQWHS 76 $ JUHP HWZ KHIHQWHP LMWRCH! HA/DUHEDHG\RBD RQFRP P HIACOIBY P LBWRH/DQGIUHSD CEGIRGHWP HRID
WODBEBWR \WHQ® BHUR CRHQHG SURSEN RUTEHQHGVHLYLFHY/GHYHBSHG DG B DBBWR WHQ®P B-UR LQEFDIRQV/RUSDMONAE SREXOIRQADMEZ W DAFHIHG
SIRGAENW DG WIDEBIWR Z KHKHMHOFHHE SIRGAWRUGFHQHG VHYLFHY GAYHBSHG DUHZ LMOQWHUIKWIUIDAMGE, WHS 76:  $JUHP HOMRUKHB 76:  $JUHP HOW,Q
RKHUZ RG/ \WHHDHQRP [BMRHSD P HOVUNXUHGROD) GHYHBSP HOAMRUBIXDMAY P IOMRHVXQEUMHE 76:  $IUBHP HONRUKHE 76:  $ JUHP HW7 KHRQD
UITXUGP LOMRHSD P HOAXQEHWHS 76:  $ JUHP HORUWHS 76:  $ JUH-P HOAMHIMM\R FRP P HUADOWIBY P LOMRQH/DG\WHDIJBIDMIP RQMAR P LBWRHI H/SD, CEG!
SXOARWHE 76:  $IBHP HOWRUKHE 76:  $JUHP HOZ IOGRW FHG P LEIRY , QWHHHQAKH&RP SOQ DAUQAKHE 76:  $ JUHP HWR D\KLLG ST \KH
&RPSX) IVREIDAG\RSD 876: BZ \[ ILUXUVZIMQ @ VR \KFK DALIQP HQNZ KIFK VPP XOMHR \WHS 76:  $ JUHP HOADALIGP HVHH \IFK \KDML ERK
DIUHP HONOUHDAMIGHGWR DWMLG SOV DVRBCR! KLIK M 1LIXUWY/Z RGEHRZ HB\R8 76:  7KHDIUHP HQNDQRAEHDALIGHGZ LKRAVS 76: SVFRQHQV

7KH&RP SIQ ZI@DORSD 876:  KQQQJ UR DI/RQD\ HI® EDUVDVDSHAQMHR 1 HBOBVR WHERP SO RUMNKECFHQHH 7 KHIHDHP LG MQIGIAI R DOV UDAV

| RUCFHQHG SURGEW DQG OFHQHG\HYLFH/FRYHIGE, DODIG&MP D/GHIGHSIQ8 76 $ JUHP HIVDOGG-BHIGHRQZ KHKHUL FAS DBV DUHI BDAMAKDQRUGWKDQHTXDD
RGZ WD | LIXWVIOVIBY Z 1\ 1 HAB DBV CERYHWWDAZP RXQIVRP P D0AQ) DMIKW® KLIKHUSHFHQEIH , QHIFK FDVH \KHUR DOV SHFHQEI HLY GZ HUEH RIHSDAMAMMOGFHLQ
HOFK MUMVGMRY , QWH HYHAKDANH QFHHG SURGANRUCEHQHG HYFHLY RWVRYHIGE DODIGE@P \WHXQRQ) UR DOV DMVOHUGEGE DRHIBQSHAQIIH 7KH
UR DOV REQI DARQ/FRQMXHRODFRXQY B FRQN EDIVXQMKHOMMR H SIDIROR WHOWS DIGEMP LOHFK FRQY RMD  \ HWDWMMH) LIXA&RP P HIADOS DB
D/GHIQGI0876:  $ JUHP HOMOQHIFK FRQY , Q\WHHYHIAKDARHERP SDQ . RUMAKXECFHHH FKDEDLI HAKH3 DM/ LIKW WHOWH&RP S Z LOEHREQIDAMGR SO

P XGMSBIWP H/\KHOSSIFCEGIUR DOV UDMR \WH 1 /B DOVDOG WKRXGWHRXRRP HR \KFK FKDEBQIHGHALP LGHWDADQ FOIP R \KH3 DM/ LI KWRKDEBQI HG LY ERK YDIG DG
[QUQIHE\WHRWH&RP S0 Z L@SD. UR DOMYDARHIDMR P XEISOIMP HAKHOSSIFEGIUR DOV UDMR \WH1 A8 DBVARTG\MHID\MIDQGUHP EXWHS 76: | RUDE HVDOGFRIW
DARADAMGZ W GH HIAQ) \KAK FKDTBIH LFOAQ) DARCH W1 HVDQGH SHWHHY



7TKH876:  $JUHP HONIOR FRQEIQVDQQMWENGY SURYMRQSXUKOQMR Z KIFK LOWHHYHQAWKHERP SO RUMAKECFHQHHSD VUR DBMVRURKHUSD P HOVR DAKLLG SOV
Z KRIRZ Q/RUFRQARY LQMIPRXDOSURSHW GHH-P HEQHHWDY \RGHYHES P D4 CRMUH KDYHP DX CRMUHG GMMEXM KDYHAMMEXMS XVH GDH GOQ [P SRWR | HJIRDB!
DOGRMHIDY CFHHG SRGAW DG QFHQHG\HYLIFHY WHERP SIQ PO UHBFHSD PHOMBS 76; B DRHWSIQSHHOMIHR \WHUR DOV P LGARHRURKHUSD P HOQVSOIG
VRVKFK \WLLG SO + RZ HYHU \WKFK DOV HQAQUR DOV SD P HOMRS 76:  PD (REHUGAEGE P RIMWIDDP LQP XP SHAHQMIHR \WHUR DOV REQIDARQLODD FRMEFW
\ HOU , QWHHYHOARD/ARHSD P HIARWMHWLLE SOV Z KR RZ QVRUPRQIRY LQABRXOCEURSHW GH-P HSGHRHADY R H WGRUH SO0GWHI IIRKUMVHRUH FOMYIW R D
SUMRAD OXFKHETFHQHGSIRGENVHI  \KFK DVDQHZ. | RIP XOWRQD/DVHARIG JHHDNR) SIRGAWRQEQQ) WH\LP HFRP SRXQG DARHSUMRAD OXQFKHG/ LEHQHS

3URGAW WHOWHERP ST PD. UHSFHSD P HOMRS 76; B\ DRHMBQSHAQMHR WHUR DV P LOWICHRURKHUSD P HOVSOIG\R KA WLLG SOV + RZ HYHUNKRK
DOWWR HOAQUR DIVSD P HOMRS 76: P D RABHUHSFAGE. P RIAWDQDAHMIQSHAHIB HREQI DARQLQD). FROMFW HU
7KH&RP S KDAKHGHYHERSP HOADQG UHERWY) REQIDIRY/DARHS 76 $ JUHP HVWIQGDVZ MK\KHE 76: $JUHP HOVB 76:  KDVURHYHG\WH U KVAR SXEDK WH

\AHQVLE | LGEQIVUHDME\R WWH3 DMY/B LI KW DG XVHDJG R SHIP IWRKHUDFDGHP LF LOWMNRQR XVHWHCFHHG\MEMANP DIWUI RAWMFKIQ)  UAFDUAK. HSFDIRQ DOGRKHU
HOFDIRDD UHDAWG QRO FRP P HIADCBXSRAY 7 KH3 DM/ LIKWOLHOOR VEMAVR D) WKWR \WHS QMG 6\BMY/| HEH.D0 WM DQG RUGFDD! RYHGP HQAWV  DVZ HaDY
GRBUR VAN L FHIBIQ SOMIVRAWFKQREILHYZ HHFBDMGLQWHFRXHR * RYHOP HWXQEHERUGRQ SUR VM | XQEHG UK

7 KHREQI DARQY/ DQG W KWD/AVR SDMMBIRHRXNR DG GH HOHR \KH3 DAV LIKWOUHWWH\EP HDAKRHIRMHS 76:  $ JUHP HQA7 KHWP DOGWLP LDIRQSIRVIMRQ/R
WHB76:  $JUHP HFOMWHVIP HDAKHB 76:  $ JUHP HOMKRZ HHUQWHHYHOMDARHS 76:  $ JUHP HOAMMP LQDMGI RUDQ. BDRQ RUH S \MHQ\KHS 76:
$ JUHP HMINZ DVHIMP LDMGRUGHHP HO\RKDYHH SIUHG

7KHIERYHGAARUSIRQR 876:  $JWHPHMWQGE76:  $ JUHP HQAWMWID\XP P DY DGUDAHYDHWHHBHGWE 76: $IJHPHDG876:  $IJUHP HOMVZ KIFEK DH
DMFKHGKHIHARDY( [ KEW DG UASHARYHD | RUDIX@DYGARP SBIMGARUSWROR WHSDMIW] SHQHY P LBMRCHSD P HQWV | HVDQGUR DMW/SD CEBIR 0 $,$

&RP SHAIRD

7KHERMKERR)\ LOGAMY LVFKOUIRMI HGE\ DUBIGHYROMRQR WRKQRBILHY WLIQULFDQWVRP SHMRQDQGWWIRY) GHHQHR LQMBRNICEURSHW :  KIBIZ HEHIHYHWDARKU
SDMRPV WKERR\ NRZ GGIH H SHIHFH DG\VAHMLE UARXUA SURVLGHXVZ W XQTXHFRP SHIYHDGYDQEIHY Z HH SHAAR| CFHFRP SHIMRQI URP P DU
SKOUP CRHANDCDOG ELRMAKGRE)\ FRP SDQHY CFOGHP LF LQWNMNRYY JRYHIP HBCD) HAHY DG SXETE DQG SUYDMUAHDUAK LOANMIRYY [P R RKHY

$Q WHISHWE FDQAEDMWDZ HVKFFHM XE GYHBS DG FRP P HIAD HZ L@FRP SHMZ W PXUHM® DSSURYHG\WHISH/DQGQHZ. WHISIHAKDAP D BHFRP HDYDLOEBILQWH
IXUUH ) RUH CP S PXUMQNRP SHIYRLYIQWHQRQ WP DO FOGFHULQAFDIRQOHO HIN 5 HIHIHIR ( @/ LG D55 RAKH 7 KHHDHOORP D). RMHUMUIHDQG\P 0D

FRP SDOHVGHYHESLQ) SURGAWI RAMVIQAFDIRY . M SURGFWHDMUAKDAMI DSSURYHS Z RXGSDH HAWRXUCELOW VR H | HAMYHD FRP SHMZ W RHWHDSHAURY LFOGHWH
HILFDR \OHWV DOGFRYHIHIFHR RAHIBHUA \WHHDHR XVHDQGH | HRWHIHWR DO FRP SBP HOBY GDIQRWIFYDQGRUARP SIQRQGDIQRWVY DG SUFHDQGBYHYR
UHP EXOHP HWV

2 XUFRP SHIYRLY DOR LAFOGH O HSKDWP CARXWADCDG HRIMKQRBI\ FRP SDQHY ZKIFK P D BHGIYHBSLIQ) \WHIDSHXWF FDQAEDMY/Z WK P HKDQWP VP LOWMR RXAURRP SRXQB/
R R \KH\OP HRIQADOQA FDNRQY DY RAUNHIDSHXWNF FDQAEMY 7 KHDYDMHOW R UHP EXYHP HOVURP JRYHEP HOADQG RKHMWILG SO SD RYZ LODOR VI QI LFDQ®
DIHAWHSUAQ) DOGRRP SHMYHHW R RANMHISHW: FDQAEDM/ 2 XUFRRP SHYRLYDORP D RAMQ) ' $ RURKHIUWHIXO@RY DESURYDO RAMHUSIRGEVP RHWEGY \WDRZ H
P D RAQDSSURYDO RURXY Z KIFK FRXG XN RUARP SHIVRLY HAREDKIQ) DWARQY) P DUINHABRVWRQ BH RUHZ H DUH CEG R HUMAKHP DINAN

0 DR R WHFRP SIQHVDIDQW KIFKZHP D FRP SHMKDYHMI QU LIFDQ® J WM LADCADOHRXUAHY DQGH  SHWHLQUAHDURK DG GHYHBRSP HQAMP DX CRMUQ) SUHFDQIFDD
WY FROGANY FIQFDOMDY RAQQ) BIXOMRAY DESURYDYDGP DN CESURYHG SIRGAWWDRZ HAR 6P DBURUHI® WWHARP SDQH/P D DORSIRYH\REH
I QU LFDQAARP SHIYRLY SDIFXOUD \KURXI K FRERIDIYH DUDQIHP HQWZ [\ @ HDBG RAWBEQWKHSG FRP SDHY 7 KRVHHU® W HDBQG P RIHHXBEQWKHG FRP SHIVRLY DOR FRP SHM

Z D XVIQUAXY DOGUANIQQ) XU LHG



\FAHWLF DQGP DI HP HBHYRQGHODOG HWBEDVKLCGY FOQFDOMOOMM/ DQG SDMHASS MADNRQ! RUFIQFDOMIY DvZ HIEDVIQLFTXLC \WKQREILHVFRP SBP HAMY W RJ
QHFHADY |RURXUSIRIUP V

* RYHLGP HOAB HIXOMRQ

* RYHIP HADAKRUMEY LOWWHS QMG 6\BIRY D/WKH | HGH.DO WIS DG GRFO0BYHO DG LORKHUFRXQMEY H \WLYHD UHIXDM [P RY REHAMAQIV WHUMDK GYHBSP HOW
WAMY) P D4 CRMUH TXDIW FRQUROCESIRDOMEHIY SCADILQ) WRIIH UFRUG NHHELQ) SURP RIRQ DOYHWIQ) AMUMEXIRD SRWDSSURYDCP R DG UHER WY
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SURP RIMY SURGXFAW! RUXVHY RULQ SDNHOABRSXTUMRQ/ARDADH RABAAUEHGLOWHSUIRAA CESIRYHG OEHIY QP WBNRQ/RQLGBMY \SRQRUHG\AHNLF DG
HEXFDNROCCRAYIMAY DOG UHNXULHP HOWI RUSURP RERDCCRAYMNAY LOYRVQ) \WHIQMOHN

)' $ BXDMRY/UNXUHWDABUIRENVEHP DA CRXUHGLOVSHAL LE CESURYHG | CROWAYDQGLQOFFREIFHZ MK P 0 3V 7KHF 0 3 UIXOMRQVLFOGHUTXLP HONUHDNY \R
RUDQ] DARQR SHIRQHD EXEHQIVDQG! CRMIAY HIXSP HIWFRMRCR AR SRHOVDOGAX) SIRGAENFRQBICHY DG FRKUA SIRGANRQ DG SURFHWFRURY SCANDILQ) OQG
OEHIQ) FRMRY KRUIQ) DOGAVMEXMRY GERDARY FRWRY UHFR.B/00G U-ER W DG UHMUIHE R ADODIHGSRGAW 7 KHIISHAN P D4 CRMUHY DQG RMHUHMEVIQYRYHGLQ
\KHP DX CRXUHDQG AMUEXIROR  DSSURYHG\KHISHANE SURGKAWDUHUHTXLUHGAR UHD MALMHUHWEEDAP HOVZ W\KH) ' $ DOG FHYSIQ WM DI HIALHY DQG DUH\KEMAAR
SHIRAF XOIRXAGIQSRAIRYVE WH) ' $ IRHIQUIXDRY DIHAHY DUG\RP HWEMDIHIAHYI RUFRP SCOGFHZ WP 0 3VOQGRMHUOY V |, QDEAMRY FKOQIHARWH

P DOX CAMUKY SURFHWDUHIUR® WIXOAG 006 G-5HIAQ) ROWHWIQ! LFDGFHR \WHRKOQIH P D UNXALH) * $ DSSURYDCEH RIHEHQ [P SBP HOAMG ) ' $ UHIXOWRQVIOR
UMXUHLQM DARQDQG FRUMRAIROR DY QRIARP SIDFHZ MK P 0 3 WXL HQV ) ' $ UHIX@ANRQY/DOR UHTXILUHLQMXY DARQDQG FRUMAIROR DO GHYIDARQVIURP F* 0 3
DOGLP SRHWBRY DOGERAXP HOBMRQUATXLLAP HOWVXSROWH1 ' $ RU% $ DESTIFIQADQGDQ. \MULG SOV P DX CRMUHY LQYRYHELQSURGALQ) WWHDBSUIRYHE SUIRSEW
$FFRAEQO P D4 CRMAYP XWWRMHWRH SHIGWP H PR DOGH I RIWOQWH



DUDR SIRSANRQDG TXODW FROMROR P DIQEQFRP SIOGFHZ M P+ 0 3 DOGRAHUDS-AWR TXOIMY ARQURCDQG TXOMN DRKUDH

, QOEAWRY WHAMMEXNROR SIAAUSIRQSKOUP CRHANDCEIRGENLY KEMAMRWHIUAAISIRY' UK 0 DINANY $ PFARDWHS' 0$ Z KIFK UHIXDMAKHAMMEXIRQR GXIV
DQGGXI \[P SOV DWKHI HAHDOBYHDG\VHIVP LQP XP WIEDGY/| RAKHUH MADARQ DG HIXMIRQR GXI GWUEXRYE, \WHWEMY %RKWH3' 0 $ DOGWEMQOY VTP WWH
AVUBMRQR SHAUSIR SKOUP CRHANFDOSUIRANCP SBYDQGLP SRHUNXUHP HOMR HUKUHDAFRXQEELON LQAMMBXRY 7KH' LK) 6XSSO &KOIQ6HRXUMN S FARKH

' 6&6$ ZD/HIRMSZ W \KHOP R EX@Q) DOHBAWRIE K WP VRGN DOG\FHFHMHQ SUAAUSIR)GXIVAMMEXMLOWHS QUWGE\BIMY LGFOGQ) P RWARRILFD
SIRFAN 7KH' 6&6% P DDA/ SKDHS LQDQG UARXUAH LOMMYHREDI DARQVI RUSKOLP CRHANFDCP D4 CRMUHY Z KRBADBIGMMEXRY DOGAVSHQHYRYHD |\ HIUSHIRG
WOMWH SHRMG\RPXP LDMIQL RMPEHU ) URP WP HVRWP H G GINVDIRQDGUHIXDIRQVP D EHLP SBP HIMS\WDNRXG\I QU LFOQ® FKOQ) H\WH MR
SIRMMRQ/IRYHAOQ) WHISSURYDOP 0K CAMUQ) DOGP DM R SIROEWUIXDMEE WH) ' $ WP SRMEBIVR SUHARWZ KHAHU XUWHGI MDY HRIIXDRY FKDQIHY
ZI@EHHIRMG R))' $ WIXOMRY JXEIFHRUQM SRR KO H3RUZ KDAKHLP SCAWR \MAK AKOQIHY UL 0Q P DY EH

5 HIXOWRQ2 XMCGHR WHS8 QWS 6\

, QDEAUMRQ\R I XTMRQ/LQWHS QMG 6\IIAY Z HZ LAOEH\KEMPMR U XOMRQ/R . REHIMUMGRNRQ/JRYHQQ) D) RIQFDOMDYDQGFRP P HADODBY DG AVMEXROR RXU
\WHISHWFE FOQEEDM ©  KHKMHURUGRIZ HRBVIQ) ' $ DSSURYDO RUDSURGAWZ HP XWRBBIQCSSURYDCE, WHFRP SDIEGIBIXDRY DAKRIMAVR FRYQMH/RANGHR WH

8 QUMSE\BMY/EH RUHZ HFDQFRP P HJFH RO FDOMDY LQVKAK FRXQUHYDQGCSSURYDCR WHUHIXORYR \WKAK FRXQUHYRUHFRGRP L DDV \WKAK DARH( XURSHIRS QRO EHRUA
ZHPD P DMN/BRGENIOWRHFRXQUHVRIDHDY , WIBR LV GRA HFBOUKRZ \WHS QUMG. LQIGRP VUHFHZ WGLLY DO URP \KH( XURSHDQS QRQZ L@ | HAWKHOBSURYDCR
P HAFDOSRGAWIQWHS QUMG. LQIGRP 7 KHIDSSURYDOSURAHW DG WML HOVIRYHQQ) WHFRGAMR FIQFDOMDY SIRGAMFHMQ) SUAQ) DIGUHP EXUHP HQADY
JUD® |URP SOFHWR SOFH DQGWHWP HP D BHEQIHURMRWMMKDQWDABTXUGIRY) ' $ CSSURYTD

8 QEHU( XURSHIDS QROUHIXDMAY WX WPV DFRP SDQ FOQFROUG-UCBSOLQ) | RUP DUNHNY DARRL] DARQLOVAYHIDY, XURSHIQS QRQP HP EHUMBIMVE, \XEP WG LWP DINHIY
DARRU] DARQCSSIFDARY Y XQEHUDFHET H5 G-RHDT] HGRUP XWDOUHRIQUWRSURAHEXUM 7 KHPHAD] H5 SURFHSXUHSUIRYIGHY| RAWHIUDOAR DMQIGIP DN
DARRU] DARQ\WDAY YDIG | RUDTY XURSHIR8 QROP HP EHMBAY 7 KHFHQWDT HG SURAHBXUHLYARP SXGRY | RUP HAAGH/GHIYHG I URP ERMKGRRY\  RSKOQP HIAQD
SURGFAN RAWRHP HAFLQHYZ W DQDRAYH\KEWIFHCRADAKR L HSLOWH( XURSHIR8 QRORQRUEHRHO D LOMG-C\RWDAFTXLHGLP P XQHGH IFHR W QAR H
FOGFHU GHURGHHH DAYHGMR GHY RUGTEHM/ DG ROMRD0 RMRHP HEAQHFROBQQ) DQHZ. CRIYHVEWBIFHQRADAKRL HELOWH( XURSHDDS QRORQRUEH RUIHO D

P HAAQH/Z KIFK DIHKLIK® LQGRYDIYH RUP HIFAGH/AR Z KA WHJ UDQMY R DP DU DARRL] DARQXQEHMH FHE) H5 SURFHEXUHZ RXTS EHLOWHIQM MR
SOV DAKH( XURSHIS QRQ GYHD 7 KHGHFHWDT HE SURFHBUHSURMGHY | RIUHFRIQURQE! ( XURSHIDS QROIRIDIDANRIMKVR DI LIMDIHAP HUBHIRP HGE\ RHR
WHP HP EHUMIIMY 8 QGHWLY SURFHBXUA DOLGHQINFDIESSIFDNRQ! RUP DUNHMY DARRU] DARQLVAKEP WGP XGBZHRX® R \WHDNRDCDARRIMAVR VFYHDO( XURSHIDS QRQ
P HP BHUMBMY RHR WHP EHQ) FKRHDDVWNH?5 H HIMHO HP EHUGVDIM DOGWHUHP DQQ) EHQ) \WHS &RIFHOHE0 HP EHUB\BAY 7 KH5 H HIMIAHO HP EHUGVBIMP X
SUSDHOGHIGAOWR DQDAARP HOABBRYWHP PO R SURGRWKDLIRMIMAPY DQG\WHOEHIY DGSIANDIHOOGIZ MMO @) VOWUBFHSAR DYDIGP DAY
DARRU] DNRQCSSIFDARQWR \WHERFHIHG0 HP EHUBBIMY Z KIFK P XWEHGHZ MO @ VZ KHAHAR BFRIQ] HOSSIRYDD, | D) &RFHHS0 HP EHUG\BMGRVQRW
WFRIQ] HWHP DN DAKRL DARQRQWHJIURXQG/R  SRIMMIOHRXV/UMN R SXETF KHIGK \WHGVSXAWE SRIQVDHHHIMID UH HUHG\R \WH( XURSHIR&RP P IWIRD ZKRH
GRMROLYAQRQ RQDEP HP EHMEBM/ 7 KHP XXDOMFRIQURQ SURFHGEXUH LY MP LOURWHGHHD) HG SURFHEXUHH FHBAKDADP HAFLGHP XWKDYHDDHG BFHYHSD
P DY DAKRU] DARQIQDABDIRGHR \WHP HP EHUMBIAL DQGWDAP HP EHMBIAMCRNVD/WHS HHIHFHO HP EFUG\BA

$ VIQWHS QWG6\M/ ZHP D C5S0 | RUGMIQ@DINRQR  D\WH.LSHWF FDQE GDM DV BQRBKBRGXI | RAWHWHR HQAR DVGHALLF LQAFDNRQLOWH( XURSHDID8 QRQEH RIHWH
DCESTFADARQI RUP DN DAKRU DNRQLY P DaH

2 (SKOQAXIVIQWH( XURSHDDS QROHA HRQRP LF OGP DM BHH W LGFOGQ) XS\RWMD\ HILYR P OUNAA FOMYLNY | RKHDSSURYHG LQBFDNROXQBW DGRKHU
CESOFIQAFDQVKRZ. \KDAAWY SURGAMVAL HJ P RUAH | HARYHRURKHZ VA FOQFDD \XSHIRUR\WHRSKOD GHALI QDME SURAMBHP CUNHMY DAKRU) DARQKRTHLY XTEGIWR
XSSO \K | LEHQATXDQINY R WHP HAFRCBUIRGEARMHP DM DAXRL DARQKRTEHKDY ILYHLWFRQHNV



&RYH.DIH 3UAQ) DYG5 HP EXUHP HW

60BVR RUSIRGAWZ LOGE-EHIG LQSOIWRQWHH WIMR Z KIFK RXUSIRGENZ LAEHFRYHIGE WG SOV SO RY \WKFK DYJRYHEP HYWHIGK SIRIUP V FRP P HRDD
LQAUDGFHDQGP DI HG KHIGMADHRIOG] DARYY 7 KHIHP D EHVUI QU LFDQAEHD) VIQRBEIQQ) FRYHILIHDQG P EXYHP HWRUDSSIRYHG SURSFW DOGFRHIDIHP D EHP R
@P LWMG\WDQWHSXUBRHYI RUZ KLFK WHSURGAWY CESIRYHGE, WH) ' $ RUBIXDRY DARRIMAVIQRKHUFRXQUHY , WP HFRQUKP LQ) DOGH SHOLYHVRVHHN UHP EXUHP HQVY
1URP \MLLG SDWV SDLRY 0 RUHRYHU HIJ LELAW | RUUHP EXUHP HWERAVGRAP SO WDAIQ SIRGAVZ LOEHSOIG | RUQ DTFDAY/RUDAD UDM\KDAFRYHY RXUFRWV LGFOGQY
WAHDK GHYHBSP HAP DO CRMUH \DBIDQE GMMEXIRY , QMIP SD P HOVIRUGHZ. SURGFW LI DSSTFCEG! P D DOR QRAEHVX | LALHQWR FRYHURXUFRWWDQGP D QRAEHP OEH
SHP DGHABD P HQADM/P D YD DFFRAQ) WRWHXVHR WHSURGANIGWHFIQFDOHMD) LOZ KIFK WVXVHS P D EHEDHGRQSD P HQVDIBZ H31 RUGZ HUFRWBIRGAW
WDAHDDHIG WP EXMHGOQGP D EHIGFRSRIDMGLQR H MY SD P HQVI RURKHHIYLEHY 1 HASUFHYI RUSIRSANVP D EHUOAHGE. P DOERY AVFRXQVRUUHEDM/
UIUGE WILG SOV SD RYDQGE D) | XWXUHUHD] DARQR @F VWDVSHH® WAFAP SRWR SURSAWI URP FRXQMIHVZ KHIHWH P D EHVRTS DABZ HUSUFHAKDQLOWH
8 QAMG6\BMY ,QWHS 6 LG SV SO RVRWQUHD XSRQ0 HAFWHFRYHIHSRIA DOGSD P HMP WBNRQVLQVHNEY \KHURZ QUHP EXUHP HY'ERTAHY EXVWKH DORKDYH
WHURZ QP HARG/DQG CESURYDOSURAHW CEDWURP 0 HAFUHFRYHDIHDQG UHP EXUHP HWEHMP LQDIRY $ FFRAQI® RGHWILEG SOV SO RIVGHMP LDARQ\R SURVICH
FRYH.DIHI RUDSURGANRHV RADIXUHWDARKHUSD RWY/Z L@DOR SURYLGHFRYHD HI RAKHSURGEW

$ GAVRDD WHFRQEGP HMR KHIGMFDUHFRWVKDY BHFRP HDSURIMW R | HEH.DODQG WBMJI RYHCP HQVDQG\WHSUFHVR \WH.ISHANPY KDYHEHHD DI REXVIQWVH I RWT KH

8 QUG 6\BIAN/JRYHGP HOMBM GO VDM DG | RULIQIRYHIP HOVKDYHWKRZ QWL QU LFDQAQMIMNQLP SBP HAMY FRINFRQEICP HYBIRIUP V LGFOGQ) SUFHFRQWRY
UMMPRQYROUHP EXUIHP HWIE BTXLHP HIWI RAKEANROR JHZHIF DOGELRVP LOUSURSAWV $ CGRONRQR SUFHFROURY DG FRAMARQELCP HAP HDKUY DG DERSWROR
P RUHUMMARYH SRIFLHVIQMUNVG FNRQYZ WK H LMY FRQURY DOGP HDKUAY FRXES | XUHUTP IWRXUGHABYHOHDOG UKV , | WHHWMLE SDIV SD RYER QRVRQIGHURXU
SURGFAN\R EHFRWAH | HANHFRP SDBHG\R RMHHIISHY \WH P D QRAFRYHURXUSURGXAN DNMUCBSURYDCDY DEHH IMKQEHAWHUSTDIVRU L WH QR \WHBYHOR SD P HOWP D
RAEH\X | LFLHQAR DIBRZ. XVARVHIRXUSIRGAEWRQDSUR MIEGIEDAY , QUEAWRY FRP SORQGDI QRN MIVUHTXILH FRYH.DI H QG UHP EXUHP HYW-SDUDMDQG CEDWWURP \WH
FRYH.L) HDQG UHP EXYHP HOWVRUWHUFRP SDQRQSKOUP CRHANDORUELRERI LFOOSUIRGAN 6P LOURKDIBIH/AR RABQQ) FRYH.DIHDQG UHP EXHP HIVRUKHSKDUP CRHANDCRU
ERBILFOCSIRGENEESO R FRP SDORQGDIRINFY

0 RURYHU LOVRP HI RUHIQFRXQUIHY \WHSURSRVHG SUFLQY | RUDSURGANIQGWHISHANF FOQEGMP XWAEHDSSURYHGEH RHIVWP D EH@Z IX® P ONHMG 7 KHUHTXUP HON
JRYHAQQ) WHIBHWF SUFAQ YD Z1GHD |URP FRYQI \RFRXQA ) RUH [P SB! WH( XURSHIRS QRQSURNGRSIRY/ I RIWP HP EHMBMAR UAUPARHIDJHR P HAAQD
SUIRGAEW! RUZ KUK WHUDNRDOKHIEH LQKUDIFH WP V/SURYLGHUHP EXUHP HOADQGWR FRQUROKHSUFH/R P HAAGDOSURGAWVI RUKXP DQX\VH $ P HP EHUMBIMP D CBSURYHD
\SHALLE SUFHI RAWHP HAFACSIRGEARUMP D LOXNDGDERSWDM WP R QUHRRULQAURWFRQARY ROWHSUR MIELOW R \WWHFRP SO SOALQ) WHP HAFADOSURGANRQ\RH

P DUNHAYZ KHHFDQ EHQR DRXUDFHWWDATD). FRXQUY \RDVKDY SUFHFRQURY RUUHP EXUHP HMIP MBNRQY| RUSKDUP CRHANFDCSURGFNZ LODTRZ. | DYRITEGIUHP EXYHP HOADQG
SUAGQY DUDYIHP HONVIRUDQ R RAUKH.ISHXWE FOQEEDAY + IMRUFDTD WHDSHWF FOQACDMYOXKHGLQWH( XURSHID8 QROGR RVRTBZ. SUFHWKRMUVR \KHS QARG
GVBIMYDQG.IHIH.DD WOG\R EHWI QI LFDQ® &7 HJ

+ HDOWFDUHS HRLP

, Q\WHS QMG 6\BIM/DG\RP HI RULIQMUMVGARYY \KHHKDYHEHHD DG ARQMXHR EH \FYHDOBI MDAYHDG U XDRY  FKOQ)HYDQG SRSRHE FKOQIHY B DAEQ) \WH
KHOGRFDUHM WP \KDAFRXGE SUYHARUGHD) P DUNHMY) CBSURYDCR . SURGANDIGE\WH.ISHKWF FDQACDM/ UAXURWRUUH XD SRUDSSURYDCCRAYMAY DG O HAAKHIELOV R
SUR WBED \HIDBURGXPDQG\KH.IEHKNE FQE COMAKDARBIIQP CUNHMY DSSURYDD7KH) ' $ 900G RM-UBHIXDRY DAKRIMAISRIAH/P D FKDQH DQGOEAMRIOIRYHIP HQV
WIXDMRY/P D EHHIRMG\KDAFRXT SUYHOAIP IWRUGHD: WHIX@RY CESURYDOR RAUSIRGANDOG\RH.ISHAN FOQECDMY ) RUH TP S LQWKHS QUG 6\BIRY WHW WP |RU
) $ \RFRODANIGH SHIGXHUIHVSOGE P O CRAMHYR GXIV BRBILIFY DQGP HAFDOGHYIFH/P XWEHBDARRY HEE\ \WEMMHYHY 1LYH\ HOLY DQGMGH HOFK
UDAKRL DARQBI MDIRQKDYLGFOXGHE VR JUDMIRUGWHIGHI B YOURXYRKMHURKDQIHARWH) | $ VU XORY \ P VDG SRFHEUA 7 KHPXUHQABI MMYHDAKRUIAN | RU
)' $ XWUIHVH SBVIQ6HSAPEHU DGR \WDAMP H Q. GINMDMRYZ LAEHWHNUBGIRY) ' $ R ARQMHFRIBANY SUAFUSNRYGXI XVHIHAV/LO! XWAUHI VDD, HILY
7TKHH SHAMS  WDAKRL) DARQP D LGFOGHQH. B DOSIRYIMERQAKDNRXG\LI QU LFDQ® LP STRARUBMGHWLQZ D VAKDNDQIRAEH SUHERMG DAMMIP H |, | Z HOHVGBZ RU
XTEGIVR DECBMR FKOQH/IQH MM BINXUHP HOVRUKHDERSWROR Q. WXL HOVRU



SRIFAHY RUll Z HDHQRAEGIVR P OQEQU-IXDRY FRP SIOFH ZHP D RHDQ P DN CESURYDOKDAZ HRAHZ MHP D KDYHRBBIGHE DG Z HP D RATAKLHYHRUVKVEEQ
SURIMEELOW Z KIFK Z RXGS DEYHYHD O HAWRXUBXMGHW SURSHAW | I (DEADCARBUWRQ DG AKOVR RSHIDIRYY 0 RFRYHJP RY SRIA P INHY/DGSD RYIQWHS QWG
GBI/ DQG HYHZ KHH \MHHIALI QU LFDQAQMBAAQ SURP RICY KD HYLQKHIGRFDUHM WP VZ W WHWBMG JRDYR . UHBAQ) GXI SUFHY FROEIQQ) KHIGMFDHFRIWP RUA

JHHDD (P SURVCQY TXODW DOGRUH SOQEQ) DFFHW

) RUH TP SO WH3 DIHBURMANRQ OGS || RECE®I&DHS PADYDP HIG-GE \WH+ HIGK & DHOG ( OADINRYS HFRGAGDIRYS FARUFRIDAMHD \WHS$ &% Z DVHIRMGLOO DK
DQGKDVKDG DMI QI LFDQAP STAVRQWHKHIGK FOUHIQBMY LQWHS 6 7KHS &$ H SDQEHG ARYHIIHI RAKHXQQUKUHG Z KLGIDAKH\P HWP HFRQBIQQ) RYHIDD

KHIGMFDHFRWV , WIBR LGFOGHG\WHYB&, $ - Z KLFK FUHDIMG DQ CEEUAYIDMG CSSURYDCEDAZ D | RUARBIIFOOSIRGAMKDADHELRVP LOWR RUQM KD HEGIZ W DY) * $

QFHQHG W HHPHELRBILFDCBURGEN LW UH DLGVR ELRSKDUP DFHXNFDOSURGERWV \WHS &$ TP RQY) RMHAMQIV DEAMAHGDQE PHARGRR\ B Z KK WEDM/RZ HGE

P DO CAMMYXQGHAMHO HAFDIG' W) 5 HEDM3URIUP DUHFIBX @RS | RUGXIVAKDAILHLCKOBG LQXVHS LOXMBG [P STQMSRUCMAMS [RBDHG\WHP LQP XP 0 HAFIG

UWHEDM/RZ HGE\ P DQX4 CRMBMYXQGHAMHO HAFDIG' ) 5 HDM3UWRIUP DQGH \WIE-GWHUHEDMSIRIUP R LQAVIGOYHIRBGIQ0 HAFIGP DRHEFOHRIDY]) DIRY/

HXBEQKHS OO0 HVRQP DX CRMHYR  AHYIIQELDQGEHG SAUSIROGXIV DQGRUDAMGDQH. 0 HAFDWH3OW FRYHDIHIDS QVFRXQISIRIUP

BLOPAHIWHIRR HQMAHHKDHEHHDH HRXARYH MQFADCD0G& R AMRIDOAKDEPIHAR FHIBQDSHRAVR \WHS &$ DIGZ HH SHAWHHP D EHDCAWRDOFKDMIHY/DOG
P HIGP HQMVRWHS &5 LQWKHIXWMUH

, QUEAWRY RGBS MDAYH KD HYKDYHEHHD SURSRVHS DQG DERSMGLOWWHS QUMG 6\BM/MQRHWHS &$ \WDATH HRAKHDIK FOUHH SHOAWMUBY 7 KRHFKOQIHVIGFOGH DI I WIDM
WBAROARO HAFDHSD P HOMRSIRVGHYR XS\R  SHUIVADO, HOUSXUXOQMR \WHYXGI A RQURTS PR ZKKEHMQ  DGZ L@UP DQLOH! HAAKURIK
XQBW DEAWRIOS R UAMRDCIRNRQDMINAD 7 KHERRIDYUXVS LG 5HIH  DQG( FRGRP LF 6HRXUMYS PARIWHES 5 ( 6 $ FAZ KIFK Z D/MIQHEIQR @7 RQO DK

DQ5Z DVGALIQHE\R SURYLGH  LGDADOKSSRWIG IARXUAR LQAYIGOY DG BMGHMVO  HAAGE, WH&29,!  SDOEPLE \WSHIG-GWH 0 HAFDUHVATXHAL
P 0 D WRAK' HHP BHU DQGH WOE-GWHVHDXHAMUE. RGH\ HDUMURXIK IQREGURRIVAAWHDGEGH SHOHR WH FDQFHIMRQ

$ GAIRDD RY HHPEU WH) XUMHUE RQRICDMES SSIRSUDIRQ/S FWR)  BHFPHA@Z. 3/ Z KIFK LFOGVDSIHHR BLSOMNI) GO MDNRQFIBGRH
&UDNY DYG5 HARLQY ( TXO0 FRHAMR ( TLYDBRVBLP SBV$ PAR RAKHE&S5 ($7( 6 $ W 7KHES ( $7( 6 $ PATP VAR DE3HVWHFRFHODWAXDAGE, ERKWH) ' $
DOGRKHYLQWHLQBMY \KDARP HEUDQGP 0K CRXUHYKDYHLP SURSH® UMMPAGWHAMIEXNROR WHUSIRGFW LFOAQ) B\ LOYR\GQ WHH IMMFHR D5( 0 6 IRU
FHVZQSIRGENV \R G- JHHIF DG ERVP [MUSRGANGYHESHY CFRHMR\IP SBVR BIGGE SURSEN YHFDVHIHIHIF DG ERVP LOUSIRGANEYHESHY GH-G P SBVR
FROGANFIBQFRP SODYHWY BTXUGE WH) ' $  \RP HKDYHDAMEXMGWHLTELQOW \RWP HD RBBIQ\VP SOVD/DFDAHR GHD LQWHHQW R JHHIF DOGELRVP LU

SIRGEW 7RUP HE \MYFRFHG WHES ( $7/( 6 $ PAMEEDKH/DSUYDMADAHR CRIRQWDYGHP LWDJHHIF RUARVP LOUSIRGAGYHBSHAR \KHWHEUDQG P DO CRMBU
R FRP SHOVWR I XUV WHQHHADY \OP SBVRQ? FRP P HAD®M WDRIEG! P DNNEDFGWMP VY KHKMHUDQGKRZ JHHIF DQGERVP [MUSIRGANGYHESP HONZ LOXHWLY
Q¥ SDAZD. D/Z HOIDAKHINHD RAFRP HR D) GIDCRKDEDIHAR SIRVIMRQ/R \WH&S ( $7( 6 $ PAUHP DIOKLIK® XQRHVEIQDOG LW SRAMMICH | HAVRQRXUI XMUH

FRP P HADOSURGAVDHXQNRZ Q

0 RURYHJ WHHKDY EHOKHIKWMIHG I RYHP HABOWUAM). RYHAHP DQGHILQZ KIFK P 0N CRAMUHYAVANBUFHY| RAWHUP DINAMG SURGFAW Z KIEK KDVUAKGMGLOVHYHIO
&RQYUANRDOQNLNY DG SRSRHS DG HIRMG | HEH DG WIM GIMMIR)GAMIGHE\R TP RY RMHAMQIV B P RHWIQADIHER WRSIRGEBUAQ UMEZ WH
UHIMRQKLS EHE HHQSUFLQ) DOGP D4 CRAMHUSDIHMSUIRILUIP V DQGUH RP JRYHP HOMBURIUP UHP EXUHP HWP HMRGRBI VI RUGX) SUIRSEFW : KIBIWH7UP S

D LOVDNRSXWRZ DS YDURXY SURSROY DQGH HRAUYHRGHYOP HEDAMHBAQ) GXI SUFHY WHYAGHDDEP LGMADIROLYNHD \R SXUKHIWRZ QSIRSRIOVJIRQ) IRZ DG
QS XDV 3UAMGHWAGHD DIRXGHG KLV AKSSR WRUGD MDAYH SIRSROYWR I DN HAFDHWHSRZ HAR QHIRIDMEZ HUGXI SUFHY | RUSKDUP DFHAWFDCFRP SDOHAR

| CFHSHIDGWVLL \WH UIVHSURHY| DAMADQLQ MIRQ DIG\RLP SRHDQHE. FDB ROKRZ P XAK 0 HAFDUHUHASHOVKDYHR\SHIGROP HAFDIRYY 6XFK SIRSROVP D EH
LFOG-GLOXSRP Q) GINMDMRIQERIWIN EXMHRARRP HR VXK SURSRDY UHP CLQVXGFHEO

, AYIGTOWBMYLQWWHS QNG 6\BMM/KDYHDOR LFUHDIQI® SDM-GGIIMDNRQ OGP SBP HIMS UHI XOWRQY G QHG R FRQURCBKOLP CFHANDCSIRGAVEUAQ) LFOXAQ) SUFH
RUSDNQAHP EXWHP HQAFRQIAIQWV GVARXQW



WANRNRQY RO FH IS SURGAEWIFAHW DQG P DNANY FRINAVFERKUHDGG QSR P HDAXUAY DQG LOVRP HFDAY GHLIGHEWR HIFRXUIHLP SRUIMRQI URP RKHUFRXQUIH/ DG
EXOI SXUKDIQ)
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WP XQHDIR) GUHA® RUGAA® \RIQGFHHWHMWHUA HUDOR DOLQAYIGOD| RUDQIMP RAVHYFHRAMHSXURKDIQ) RIREHIQ) R DIRRGRMHYEH [RU
ZKIFK SD P HQWP D EHP DEHXQEHU HEHDOKHDINFOUH SURIUP VAKFK DAKHO HAFDMDQG0 HAFIGSIRIUP V 7 KHIHEHI QUV. LENEDFN G\EMMLV \KEMAAR
HYRYQ) LQMSUHBIRYY , QUWKHSDAMKHJ RYH.P HWDYHI RUPHG\KHI HEHIDCS QY. LENETAN SVBMAMVR U-TFK L HVFINBP HQIVZ LW KHDGKFDUHARP SIQHVEDHGRQ
\KCP FRQUXENY DG RMHUI LQDCADCOUIIGY HP HQIVZ LW SK\ MAIDQY $ SHYRQRUHQIMY GRAYQRACHHG\R KDYHDRMIONGRZ GGIHR \WHWEMMRANSHALLE LOMYAR
YIRDMMOQR GHMR KDHARP P WG D YIRIMRY , QDEAMRY WHIRYHIP HOWP D DAHVWDADFDIP LGFOXAQ) WP VRVHLYLFH/UAXGNY |URP DYIRIIRQR WH

| HEHIDCS Q. LENETFN G\DAM FROUNMAL/ D1 DOHRUN IDXGXBQIFIP | RUSXSRA/R WHALYLO) DOH&@P V$ AW
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SUAHQI RUFDAQ) WHSUAHQEBINROR DI DOH | LEMRXYRUIIDXGXGQNFDIP |RUSD P HQAMRWHS 6 JRYHIP HOMIRZ LQIO PINQI XMQ) RUFDAQ) \REH

P DGHRUXVHG DI DSHUHFRUG RUIBAMP HQAP DALIDOR DI DOHRUN IXGXORIRDP \RWHS 6 JRYHGP HWRJIURP NJRZ LQI® P DN DI OHWEAP HYMRDYRG
G-RUDHRUFRA-DOOQREQIDIRQWRSD. PRH \RWHS 6 JRYHIP HAS FIRQ/XQEHMHAH@OZ VP D BHERIKVE WHS WRCH * HHIDORUDVDTXLIP CRARD
B DSUYDMIGAYIGTOQWHEP HR \KHIRYHIP HOA7 KHIHEHDDIRYHGP HMAAKHHOY V DOG\WHOFFRP SO0 Q) WUDAR \LIQULFDOMITE@N 1QIW
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SUYIRXV\ HU FHIBEQ DGYDRHE QRO SK\ IADQKHIGK FOUHSUIRMRHY \WEFKLQ) KRSABY D/Z HID/RZ GHYKLS DQGLOYHXY HOANQMMIWVKHBE, SK\ MADQ/DG
WHULP P HADMICP 1O P HP EHY
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KHOGX SO0V DG KHIGNFDUHFBOLCQIKRAAY WDNFBDM WFHYH P DQEQRMIQP IMBIRMANGKHIGK LQ RUP DIROLOFRIGHARDZ W SIRIAQ) DVHYIEHI RURJRD
EFKODR DFRYHIHGHW +,7( &+ DORIGRUDH\WHALYLODOGFUP LDOSHIGHAKDAP D EHLP SRVHSE DI LOMARYHIHG HMMEY EXMQHN DARADM/OQG SRMED
RKHUSHYRQY DJG.J DYHWHMDARLCH VIHHIOGH, DAKRIN R | LBFLYLCRNRQY | RUGTP DI HYRUGAQRIRYYLQ| HEHICFRAWWR HIRFH+ , 33 $ DOGVHHN DRLGH
|H-Y/ DG FRAVDXRADMG Z W SXOXQ) | HHDOAYICTRMRYY DG

T $ ORIRVMBMOZ VIQGE U XOWRQ/ VKFK DB DQIN.ENECN DG | DOHFOIP VY VZ KIFK P D CESO RVOBVRUP DUNAMY DUDQYIHP HOVDQGFDP VIQRNQ)
KHDOKFDUHLAP VROVHYLEHYUHP EXUHGE. QR JRYHGP HQBDMLE SOV SD RY LFOGQ) SUYDMIQKUHY WM \VZ KIFK BNXLHSKOUP CRHAWDOFRP SIQHAR
FRP SO Z W \KH SKOUP CFHAFDOLQGANY TV YROQIEY FRP SIOGFHIXLGHIGHY DQG\WH UHBYDQWFRP SIDFHIXAIGFHSURP XODAGE. \WHI HEHDOIRYHGP HNQ
DEAWRQWR UNXLIQ) GIXI DQG\KH.ISHXAF ELREILFVP DX CRMUMYAR U-SRWG RIP DARQUHIMAMGR SD P HQMVR SK\ \IALDQ/ QG RKHKHDOMFDUHSURYIGHY RU
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DOGVHRXUMY R KHIBK LG RUP DIRQLOFHMBOAURP WECFHY P OQ R Z KIFK ALIHUNURP . HIFK RKHULOMIQULLFDOQVZ D V \WXVFRP STFDIY) FRP SIDFHHIRW
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WHHWMLLE SO
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3KOUP CAHANFDOSURGANP DX CRMUHY DOG RAHUHQMY LOYRYHGLOWHP DX DRMUHDQG GWEXMRQR  CESURYHS SKOUP CFHANFICSURGEN DUHUNXLHG VR U IMMARHU
HXBEQKP HOVZ WNWKH) * $ DG FHYBQ WM DI HIFALHY DG DHVKEMAAR SHIRGF XQDORXEHGLOSHRIRY/E \WH) ' $ DQGAHVBIQWIMDIHIFLHYI RUFRP SIOGFHZ W 0 3
DOGRKHIOZ V $ FFRAQIO P DX CRMMHYP XWRQMHWRH SHIGWP H PRH  DOGHIRWOQWHDBDR SIRGAIRQ DG TXOIW FROMRORP DQEQP 0 3 FRP SIDGFH

" WARYHY R SUREGP VZ W DSURSENDWUCSSURYDCP D UHXOVD UMMFNRQYRQD SURGFWP DX CRMBMURUKRTEHUR DQOSSIRYHGL ' $ LGFOAQ) Z WWGALY DOR \WHSIRGEW
1URP \NHP CUNHW, QDGAMNRY FKOQIH/ARWHP DX CRMUQY SIRFHWIHHIDD WTXUWHSURY) ' $ DSSURYDCEH RIHEHQY 1P SBP HOMG

) DALOWHY

2 XUKHDGDOWMYVIQ&KIFDIR , QQRYZ KHIHZ HRXUH® GDHRIFHVEIFHZ MMCSSUR LPDMD VDO HAXQEHUDM] P RONGDAHWENG 1Q2 RREH)  XQEHUZ KIEK
ZHPUH® SD SHPRQN : HH SRR UHIZ WIVODHEH RUHIW] S :  HEHIHYHWDAKM\SIFHLVAK | LLHAR P HAARXUGHHEY! RAKHI RIVH-CEGH XMUHDG\WDN
D0 DEAMRIOEIFHZ HP D WHNXUWHZ LOEHDYDOEGIROFRP P HADD WDRIEGWAP V $ CAUWRIDO ZH
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+ XP DQ& DSIMICE HRXUAHY
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\WHHFDQ EHQR DAXUIGFH/\AKDVDYRIIEGIRARRP H/Z [GQEHREGHG
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YRQDGHFOMIQ+RY . RY 0 V/ RAHWICHS+ 6%6& D/OQH HAXAWHWIGHIQ+ RY . RY DQGEHP HOQ, QMIDIRIDD DIIHUR + 6% * URXSLO BLOFHWHD
\KHKDABNHRXS Gl HFQARBVIQ+ RY . RY WH3KIIBIGH/ , QERGHMD 707 0 \WWHS QWGE\BIAY WHS QWNG. [QIGRP DG/ DADS P HIFD SUP DU IQNH P DIHP HQWV
SRIMRQA\R GG GLYHDGH HXMDAKDQIHDI HIEDIQDZ IGHWDQIHR P DI HP HYMWDIRQYLGFOXAQ) BXMCHNUH HILGHIQ) BGHVMIDIRGG BMCHVGRZ QM) L)
DOGBEMCHIMHXS
SURMR KHUPXUHATBSRON HOZ LKO $,$ YURMKGRE IQ$SUO 0V / RAHZ DARH* URXS &KIH 2 SHIDMY) 2 11LIFHJR * URXS , QMIDCS XAWR + 6% * IRXS

: HEHIHYHO V / RAHLY TXOM HG\RVHYHRQRXUEROGR  GLHRRLYEHFDAVHWKHKDYH WIMYHI LCDGRH FRP SCOGFH DOGDXAW] SHIHFHDQGH SHWNH



5CPUR* XHUHR-' // 0 ' IBRARU

0 U* XHUHRIVWH) RXQEHDGE&( 2 R ,0 3(5,2 ,(F D&KIFDIRDQG6XEXUEREDHSES HIO( WEM, QYHIY HOADQGYAR\HIDIH2 WDQ) DARQZ MWRYHU  \ HIWR BXMCHY
H SHUHFFH + HKDVDOR EHHD9 HMH& CEMIDAVRMHSDAY  \ HWDIAQ) HOM-SUHIHAY DQG\P DOBMGHMA/LQWHUWEAS YHIMBY + HUFHYHGKY XQEEHIWDBDOMY%66
GIUHIQIBMQHNO DEDIHP HONURP WHS QYHMW R |, @CRY KIV- ' DARHS QYHMEIG0 HARSRDMDGHO RQMUIN 1Q0 RQMUN 0 HIFRDQGOY/ / 0 0 DAMR / 2V
1Q, QMIDIRTO ¥ 1URP 6O DY V8 QYHIWBRKRRCR / [ 1Q600$ QRQR 7H D/OUGWHS QYHMWR |, GOEXAN $ XD

: HEHIHYHO U* XHUHR LY TX0U IHSWR VHYHRQRUERDG R GUHRRLY BHFDXVHKHKDYH \WMMYH HQUHSUHHKUDOWEIWKS H SHIHFHDGH SHWAH

&UMADQ/ XSXW' LUHARU

0 U/ XSXWWKHIRQEUDQG&( 2 R 2 SWP XV5 HIOV, (F DI X@VHYLFHU-DOHABMARP SO0 \GHALO LQ) LOEURNHIGY) P DQILQ) DG GHYHBSLQ) UAMGHQIOSIRSHWAIQ
&KIFDIR ZIWRYHJ  \ HOWR H WLYHH SHWNMAHIQUDCHIEM 0 U/ XSXWKDYOORKFFHA X® FRP SBIMG P XEISB1P XA LAIRQ GRIDLY UHICHABM SDVGHIKLSV

FRORIEDIRY P HIHY DG IFTXMMRYY/

+ HLYORRYHD LQYROYHGDGVHYH/IQWHERIGR GUHRRYR VHYHDCRDUIMEGIRU D] DARY/ 0 U/ XSXWVDIWGDOMR YEHY YRO0. &OML DSRAD 1Q5 RP 0QIDZ W DP DU
LQOFFRXQIY DG YSMCHWVS GP LAVINDIR)

© HEHIHYHO U/ XSXWW/ TXOM LHEVR VHYHRQRXUEROLGR  QUHRRYEHFDAHKDYH WLYHP DRI HP HADQG HWBUHHKUDOWIWKS H SHIHFHDQGH SHWYH

6MQ9 6P IM3K' ' IWHARU

6UID9 6PLN 3K'  LVSWMGHMR 6P W ( FRERP LFV* IRXS / \B LQ&KIFDJR SIRVIAQ) HRGRP LF DG LDGADCFROKXANY (DIRY LGH 7 NCHE DARHS QYHMW R &KIFDIR
DQG\GHALD QY LOMMDIRQHRGRP LEV ' U 6P LW FR DARRUHG\NHI LA \ERRN ROWHVEMAVR HFRORP LE P DIHY - U 6P LW KDVVHLYHG DY DQ DANGRVBUR HARUDARH
8 QYHMW R &KIFLIRDQGDW HBIXCB QYHYW &RIBIHR! / [ Z KHIHKHFU-DMGWHI LXWRXUHLOWHS QWG EVBIMYLQI RUHUF HRGRP LEV

© HEHINVH' U 6P LWLV TXD0 LHB\R VHYHRQRXUEROIGR  GUHRRLY BHFDAHKDVH WMYHHARGRP LEV | LCDGAQ) DOGP DI HP HOW SHIHFHDOGH SHWMH

/ DXUHOAK 9 @G ' LWHARU

| DXUHQIK 9 OIGLYDKLIK® KR XCHRM-SUHHXUKDY WG DG URZ Q\R R\KFRHW XCARP SDQHY 1QZ KROAIB DQGUABICDYZ HIDWHQIKW LQGAMY - -+ VP RIBFHQV
E{é&ﬁ/)@mw\mse P DNABDGHIQOUHUMIKWY  KDYLQ) EXOBRWANIGFOGQ) 2 (H: REB7WDCH&HIMU 8 EH+ 4 6SCFH1 HHEBISHIWB DUG8 QWG3ROUY

: HEHIHYHO U9 @GLY X0 HERVHYHRQRXUERDUGR . GLHRARY EHFDXVHKHKDYH \WMLYHP QD) HP HADQG HQN-SUHHXUDOWIKS H SHIHAHDQGH SHAYH
BWYHR&KCRAL ' LR

BWYHDO &KTRALLY3WMG-OAB 6 0 DNV - &RQMP HJ, QMIRMYH RYHIFHQ) WR 78 QROBAMHVAH 8 6 0 DINHANVSIRIGIQ RIP DNRQ DG IQLIKWAR EXMCHN
PXWRP HYDRRWI LCDCRDOHYEHY LOXUDGFH SXECF VHARU P HADDOG A YHW LHGP DN &RQMP HJ, QMIPAYHSURYLGH/ FUHAW LCDCA DODQGLGHMY SURKRNRQVHIYLEHAR
FRQMP HY + HSUYRXA® KHBWHURBIR ( [ HRXAWHO LFH3WMGHOA) LODGRDOBHYLAHY UASRQUEG RAKHFRP SO0 W1 LCDGRDOHMEVEXMGHN Z KK SUIRVGH/AROMRQAR
EDQW FUHAVQRQY FOSMICP DUNAW | LGDCADOHYLFHY UAHIBLY DAR GOEHY DG RMHUPAMEP HY 9H RIANQQ) 708 QRQ 0 U & KIRAMNLKHIBURBY DM 6968, LOFDG WO
\HYIFH/DOGDAR I LQOGAH 0 USKTRALHIGHED00 %$ 1URP \KH8 QYHMWR &KIFJRURRK 6FKRROR 960MQHN DG DECRKHBRUIVGHIUHIURP. %RIRQS QYHMW



: HEHDHYHO U &KIRMLLY TXON LHERVHYHRQRXUERDGR  AUHRRLYEHFDXAVHKHKDYH \WMYHP DI HP HQADQG | LQDGAOCH SHIHFHDOGH SHWNA

) DP 1O 5 HDARQKLSV
7KHHDHGRICP 1O WHDIRQKLSVIP RY D) R RXUR I IFHYRUGUHRRY

, QYROYHP HONQ& HILQ/ HIDCB LRFHHELQIV

7RWHEHWR RXUNGRZ BGIH H AH-BW/VHWR W CERYHUHIDEQ) 0 U0 P+ XWH QGRHR RAUGLHRARYRUH HRXAHR | LFHYZ HHIQYROHGLOD). GIDCBRHAQIVAHAIEHSELO
MP | R SHIXDIRDG . LOWHSDIWO\ HLY

URDUG & RP SRIMRQ

2 XUEROGR QUARYPAUM® FROMVR VHYHP HP EHY DOR ZKRP DUHP HP BHY SXUXOQMR \WHERDLG FRP SRUMRQSURYIMRQ/R RXUPXUHNTP HGHG DQG UEAG
FHWLFDMR LGFRSRUDARQDNG DI WP HOVZ W RAUMBNKREHY DGZ KR Z LU DQP HP EHY SXUXDQAR WHERDEG FRP SRIMRDSIRYIMRQV/R - RXULP HIGHG DG UMBAG
FHWIFDMR LGFRSRDIRY D/IP HGHG

2 XUGQRP LCDIMY DOG AR SRDMIRYHIDFHRP P WHDQGRXUERDGR QUHARYP D FRMG-UDBERDGWDQIHR | CRRLYUHDMY \RWH TXDN LFDMRQY/DOGECANJRXQGR BROG
@RPIQHY ZKIFK P D LGFOGHAYHIMNY Z KIFK LVCRARD QP IWG\R UIFH JHIBHURUQDIRDCRWILG : HKDYHQRIRUP DOSRIA WIDAEQ) ERAGAYHUW 2 XUQRP LD DG
FRSRDMIRHIDFHFRP P WHYDQGRXUEROGR GUHRRIASURIMY [QVHBRANY BROGP HP EHY/LVIGHQINIFDIROR SHYRQVZ KRZ L@ XUKHAKHIQMIAWVR RUMBANKRTHY
WURKIK KLY RUKHURAEEQKHGUFRGR SR HMROCDAFRP SOKP HWWKH CELOW \R FRQUEXM SRAYHD \R\WHFRTER DAYHFXAMHIP RY EROGP HP EHY NQRZ BGIHR RXU
BXMGHV XQEHMWEEQ) R \KHFRP SHMYH@QBACSHDOG SUR HMREODG SHYRDOH SHUIHAHY/DGGH SHAYHUHBYDQWR RAUIURZ W VADAD\ 2 XUGUHRRYKRGBR | LEHXQMD
WHUVKFRHWRLY KDYHEHHQHBRMS DG TXOM HG RUXQMDKHHIMHUR WHUGHDA UMIQDNRQRUUP RYDD 2 XULP HIGHG DQG UAABMG FHWLFDMR LFRISRUIDIRQDQGIP HGHG
DOGUMBIAGE @Y V HIFK DY/CP HIG-G\R EHRP HH | HRYH XSRQWHARP SBIRQR WIVRITHIQY  DBR SIRVIGHWDARXUGLHARLYP D BHUP RHGRID | RUFDAHE. \KH

DI LLP DIYHYRMR WHKREHYR DP DMUMY R \KH YRAMKDADTRXUMBANKREHY Z RXCS EHHQMBG\R FDMWQDQHBAIROR GUHARLY DJG\WDAI) YOFDR. RQRXUERIGR
AURRY LFOAQ) DYDFOR UAXANY |URP DQHIMUHP HWR RXUERDGR GUHRRLY P D EHILGBGRD B YRMR DP DMUMY R RAUGLHARYWHDLOR | IFHDQGQRAR \KH
RANKREHY XQDWWHERQGGAMP LGB BAROMRQWDAIY \XFK YOFDGAH/RUGHZ © FUDAG GLHARIKLSV\KDEEHI LOBGE, WRANKRGHY

" LUHARU, QB-BHIGHIAH 2 XUEROGR QUHARYKDVGHMP LQHG\WDAITP HP EHYR RAUERDGR QUHARLY DHLQE-BHIGHMBLRRY Z W WKHH FHBURQR 9 @GO MF LFOAQ)
IRUSXSRAVR \WHUXGVR 1 DVEDT DG UHBYDQWHEHIOHRXUMEY O VDG U XDNRY/

IIJIHHGYROLG , QEFFREDFHZ W \WHWLP VR RXULP HIGHG D06 UAMIMG FHWIFDMR LGFRSRUDIRQDQGCP HIG-GOQG UMBAMGE, @7 V RAUBRDGR GUHRRYLVAYIGGLOR
WUHWEDIHIGFDAA/R AURRYR WHVIP HRUGHD® \WH\CP HQ® EHUDQGHIK Z LOEHDAMIQGHGWR RHR \WHWWUHHFIDARY $ WAIFK DQQOCP HAMY R \WHVRFNKRTHY D
FODWR QURRYZ [QEHHBAMG RUDWUH\ HOUMP \R\KFFH-G\WHAWRRYR WH\CP HFEDWZ KRHWP VOUHWHOH SILIKY

7KHWMP VR WHAUHRRY/Z L@H SIUHXSRQWHHBRNRQ DG TX0U LFDNRQR WMHFHARUGUHRRLY DAKH DQXDCP HHQ) R WRANKROHY/ R BEHKHG GAUIQ) \WH\ HY/ IRUI&DN
,, QUARY IRIE@W,,, QURRY DG IRIE@W, QURRY

RGOV, GUARYDH RXUH1 JDUKHHDXGEWH&KIRAML
I RXUEDW,, GURRYDHI @GO WEF 5 0P ILUR* XHUHIR DOG& UMY/ XSXAMDQG
t  RAUGDW,,, GURRYDH/ DU 9 OGDIG6\6P W

2 XUCP HYGHG DG WANBMG FHWIFDMR LGFRSRUDIRQ DG IP HYGHG DG UMBIAGE @F V' HIFK DY/OP HGHG\R BHRP HH | HARYHXSRQWWHARP SBURQR WIVRITHIQ)  SURVGHWKDA
WHQ®P BUR RAUGAUHRARW\KDEEH! ] H31URP WP HVR\WP HE. DUAROMRQR WHP DWW R RUERDGR GLUHARLY $ Q DEAWRDOAUHRRIKISYUAKANY |1URP DOLGRUDHIQ
WHQ®P B-UR QURRYZ LOEHAMWIBGIP R \WHWUHHFDXAAR WDADYGHI® DV SRMEB! HIFK FOWMKDOFROMR RHWILGR RUERDGR GUHRRLY



7KHAYIMRQR RXUERDGR QUHARYIQOR\KUHHFDXAY/Z MBI HHG\UH\ HOWLP VP D GHD RUSUHYHOAXRRNKRTHUH | RIWAR HIHAADFKOQIHR  RXUP DCDIHP HOARUD
FKOQHLQFRQARO

&RP P WH/R WHYROUGR ' WHARWY

2 XUERDGR QURARYKD/CQDAWRP P LWH DFRP SHODMRQFRP P WHDQGE DGR LODIY DOGFRSRUDMIRYHIDGAHARP P WH HIFK R Z KIFK KDYHWHFRP SRIMRQDOG
UASRQIELOM GHAUEHSEHBZ. ( CRKR \WHEHBZ FRP P LWHVKDYHDZ UMK FKOMUCSSIRYHGE. RAUERDGR GLHRARY HIHAYHXSRQFRP SBUWROR WIVRIHIQ) ( KR
\WHFRP P LW/ Z LSRR RXUERDUGR GLHRARLY DVAKFK FRP P WHGHHP VISSURSUDMOQG D/RXUERIGR AUHRRLYP DL BNXHINS SROFRP SBUROR WIVRIHIQ) FRIIHVR
HOFK FKOMYLIZ LOEH SRUMG ROWHLOYHIRUUHIMROAHRAIROR RXUZ HEVW O HP EHYAHYHRQWHHFRP P LWH/ XQMDKHUUALI QDIRQRUXQIRKHZ WVHGHMP LGHSE, RYXU
EROGR QURRY

$ XAWSRP P IWHH

2 XUDGWRP P WKHLYFRP SUMHGR 0V / RAH 0 USKIRALDQGO U9 @G Z KO V / RAHVHYLQY DVAKOUR \KHFRP P LWH 2 XUERDLGR QUHRRLY KDY GHMP L[GHEWDVIFK
P HP BHUR \WHDXGWARP P WWHP HHVWHIQE-SHIGHFHUIDAUWP FOVR 5XB1 $  XQEHMHBHRUMAY( [ FKOQIHS PR DVOP HIGH5 RUWH( [ AKDQIHS PAVDG\WH
CESOFCEG L DT GV DG KD/AK | LAHWIRZ GEIHIQILGDADDG XA P DR VHYHRQWHDXAWRP P WiH ( CRKR 0 U&KIRMLDQG0 V / RAHTXOM LHD/Q
DQWRP P WHILQOGADOH SHWQEUWP R 5HIXOMRQ6 . HKDYHOERSMG DO DXAWARP P IWKHFKDNMU GHELIRY) \WHSUCASIO XGRIRQ/R \WHDGWRP P LWH
LFAQy

$  DAMMMY EROGRMHMWIKMR  WHIQMUMWR RXUILCDGFIDOWEAP HQN  RXUFRP SIDQFHZ W GIDCOQGUHIXDRY UTXWP HON  RXULQE-BSHIG-OADXAWRY
TXOM LFDMRQY/DQGLQE-BHIGHH 006 WHSHURUP OFHR  RXULQMCDODXAWXQRNRQ DG LQE-SHIGHADXAWRY \WHDSSRIQR HOAFRP SHODIRY UHAQIRD
WSO HOAVDQGRYHILIKWR \WWHZ RINR \WHIQE-SHIGHOADXGQWRYDOGOQ . RMHULGE-SHIGHONIH MG SXEQF CFFRXQIY (1P HYIDIHGE XV

$  SUHOSSIRYIQ) DODXEWIOG QRO DXAWHMFHAR EHSIRMG-GE WHLQG-BHIGHADXGWRYRUID RAHUU IMMBG SXETE DFFRXQIGY | LW HIDIHGE XV DG

HBEDKLQ) SUH DSSURYDOSRIFLHY DG SURFHBKUY

UVLHZ LQ) DOGAVAXWQ) Z LW \KHLQE-SHIGHOADXARY DEUHIMRQKLSVVWH DXGVRLY KDYHZ W XVLORGEHAR HYDODMWHUFRQMXHGLOG-BHIGHIH

\HAKY) FBOUSRIFLHYI RUDKAVEINGHUURBINRQLQFRP SIDFHZ [\ CSSOFCEGIQY. VOGS W XTURYY

RAEIQQ) OQG UV LQ) DUERWDABDADROD |URP WHLQE-BHIGHMDAWRYGHAFIAQ  WHLQE-BHIGHWDXGWRVLOMDOTXDOI FROMROSURAHW/ DG

D0 P DAUDOMKH/UMNHGE, \WHP RIBFHAQMCDONXODY FRMWROEZ. RUSHUBYLEZ. R \WHDAWLP RUB DQ LOTXWY RUQHAMDIROE

JRYHIP HOBCRUSUR HMRIDCDAKRIMAY Z BMOWHSHHAGQ) [LYH\ HIYUASHRAIYY RHRUP RIHLQG-BHIGHADGWFDUHGRAVE WHILP DOG00 WEVABNO\R

GO LWM\KFK DAY

$  PHIMY WRUMEZ DOGAVRWRXUDQQCCDXGWS | LDIADOWTM HWDQE TXOWD | LDIRDOWTM HIVZ W P DRI HP HADQGWHLQG-BHIBHADAWRU LGFXAQ)
UVLHZ Q) RANGHALLF GWFBRKUXQEHR0 DIIHP HOAV AAMRQDQGS (OMVR ) L(DIADOERIBURQDIE5 HXWWVR 2 SHDIRY  UHHZ LQ) DOGLSSURQ)
D0 UHIDAMG SO WIQLRMRQUATXAUHG\R EHAVFRFGSXWOOMR, WP R 5HIXTMRDG . SURP XODMGE! WHG( & SURRXVHIMICQ) LOR\KAK WDQLRNRD
DG

T UMHEZLQ Z WP DDIHP HYWWHLQE-SHIGHOADXGWRLY DG RXUGIDCDGYRY DVOSSURSUDM D) GIDOUIXDMAY RUFRP SIOGFHP DY LFOAQ) M)
FRUMSRIEHTHZ W B XDRYRUI RHP KW HAR/DIGI) HP SE HHARP SIIQIVRUSXEDKHS U-ERW\KDNIIVHP DMIDOMKHY/ U DAEQ) RXUILQDGADD
WA HOVRUDFFRXQIG) SRIFLHVOQGD0. QU LFDQWAKDI HYIQCFFRXQIY WIQELG/RUKBYSURP XODMGE, WH) LCDGADCS FARXQI) G\BELG/%F0G \WHE( &
RURKHUU-IXOORY DAKRUMEY

+H +H +H



&RP SHODARQ&RP P WH

2 XUFRP SHODIRQFRP P WHLYFRP SUMFGR * UGP W 0 U/ XSXAAIGG0 U* XHUHR Z W' UGP WWVHYLQ) DYFKDIUR \WHFRP P LWH ( DFK P HP BFUR \MLVFRP P LWRHLYD
GROHP SR HHAWRRUD/GHIGHEE! 5XB1 E SURP XODAGXQEHMH( [ FKDQIHS PA2 XUERIGR GLHARYKDYGHMP LGHSWDWIFK P HP BHUR \KHFRP SHODIRQ

FRP P LWHHLY3 LQG-SHOGHOV DV GH LGHBLOWHDSSTFDEGH 1 DT UGBV 7 KHFRP SRIMRQR  RXUFRP SHODIRQFRP P LWKHP HHVWH UL HOWI RULQE-SHIGHFHXQ@EHMWH

1 DT QXY WIELGY LFOQQ) \KHISSIFEEGMIQANROUXGY ;  HKDYHDERIWE DFRP SHODNRQFRP P IWWHFKOWLIZ KLFK GBS WHSUGRLSDO XQRIRQYVR WHFRP SHODIRQ
FRP P WH LGFOGQY

T UMHZLQ) DQGOBSURMG) RQDQOUMOEDLWHFRLSR DMJ RO DG REMALYHY UHBYDQAR RXUSKLH ( [ HRAWH2 | LFHVFRP SHODIRQ HYDODMY RXUKLH
([ HRAWH2 [ FHIVSHIRIP DORHIQ@IKWR \IKFK JROGY DQG REVIRYHY DG GAMIP LQQ) DOGOSSIRVIQ) WHUP XCHDIRD U D) R RXURKIH ([ HOMYH2 11EHU
EDHGRO\KAK HYDODIRQ
T UMHZLQ DIGP NG UFRP P HIDIRQARRUVROGR ' (WHARYZ W UASHRARWHARP SHODIRD DOG0Q. LGRHQIWH FRP SHODIRQDOGHMXW EDHE STQAKDN
DH\XEMAMR EROUGCSSURYDOR DR RAURKHUR | LFHY
UVLHZ LQ) RXUH HRXRYHFRP SHODNRQ SRIFHY DG SIY/
LP SBP HIMY DG 0P LQMAMIG) RAULCFHIMYHFRP SHODIRQHIXW EDHEUHP XQHDNRQ ST/ DAMMY P DI HP HOAQFRP SOLQ) Z W RXUSUR \ AP HONDQG
DOQCOBRWAVFBRKUHUATXLUP HON
DSSURYLQY) DIDSHADOSH XMWY \SHADOFDWK SD P HOWDQGRKHASHADOARP SHQWDINRQ DG EHH WG HP HQWI RURXUR! | LFHYDQGHP SR HY DG
SIRFAQ DWSRYWRQH HRXWHFRP SHODMROWR EHLGFOGHGIQRXUDIRMOCER \ WBMP HOVDQG UHYIEZ LQ) HYDODIY DG UHRP P HIAQ) FKOQIHY Ll DSSURSUDM
VR WHUP XCHIDIRQI RUGLHARLY

7 KHFKDURUDBR SURYLGAAKRDARHFRP SHODNRQFRP P WWHP D LQIAWARBIGVFINRY UEIQRURBIIQWHDGYLFHR DFRP SHODIRQ FROXSEQMQE-SHIGHNBI CFRXQHIRU
RXHUDGYMVUDGGLY GUA® UASRQLEG! RAHISSROQR HUWFRP SHODIRQDQGRYHILIKWR WHZ RINR D \WAK DGYMAU + RZ HYHU EH RHHIDILQ) RUBFHYIQ) DGYFHIURP D
FRP SHODINRQFRQAXEEOAH \MIDOBI DOFRXQHCRUDY. RKHUDGYIVHU WHFRP SHODIMRQFRP P IWKHZ LOFRQUGHMHIQE-SHIGHIFHR  HIFK \WAK DGYMAU LGFOGQ) WHI CRRLY
UTXUWGE WH1 DGDT DOGWHE( &

+H +H

+H +H

1 RP IODAQ) DQG* RYHLQDGRHE& RP P WH

2 XUQRP LODIMY DG JIRYHIDIFHFRP P WWHLYFRP SUMHGR 0V / RAH 0 U/ XSWDQGE' UGP W Z WO V / RAHVHYLQY DAKHFKOUR WHFRP P [WkH : HKDYHDGRSWGD
P LDNY DG FRSRIDMIRYHIDGFHARP P IWWHFKDUAMU Z KUFK GHELOY\WHSXUSRVHDQG UASROIELONR \WHQRP QDI DG FRISRIDMJIRYHIDGFHFRP P WkH LGFOAQ)

T IGON Q) HIQ) DGUMEZ 1) LQAVIGOY TXO LHG\R VALYHDVGUHRRLY FROMMMZ W FUMLIDISSIRYFGE, WHYRIGR ' LUHRARY DOGUHARP P HAQ) W
WHYRIGR ' LURARYFOQEGM/ RURP LCDIRQ! RUHBRNRQ DAKHDQQMCP MY R WHANKREHYRMR | LOYOFOGAH/ROWHYROGR ' LWHRRY

1 GYHPSQ DOGUHFRP PHEQ WWWHYROGR ' LUHARYDQGRYHYAHQ) [P SBP HRBROR RXUFRLSRIDMJRYHIDFHIXGHIGH/

1 FRRAEQDNY DOGRYHHHQ WHDIOOHD HODDIRQR WHIRIGR ' LUHARLY IWARP P LWHY QAYIGODAWRARY OGP DI HP HONQWHIRYHIDFHR \KH
FRPSXQ DG

T UMHZ Q) RQDUHIXOUEDLYRXURYHDIFR SRIDMJI RYHIDGFHOQG UHRP P HIAQ) LP SURYHP HQVDVDOGZ KHYGHHADY

7 KHADIMUDOR SURVIGHV\KRDAKHQRP LD DOGFRERIDMIRYHIDAHARP P WHHP D LQIWNRBIGVAUHIRY UHEIQRURBMQWHDGFHR DGR LCDM 0 VUK LLP \REH
XHEWR GO GUHRARUFDE@MY DGLVAUHRA® URSRQUE® RUDSSURYLQ) \WHVHIUK | LUP V1 HAY DG RKHUUARNROM P

: HKDYHCRWRUP DED HXBEDKHGOQ \SHALLE P LQP XP TXDM LFDNRQAKDAP XWAEHP HAR AN \KDATHGHHADY | RIGURRIAR SRAAN , QIHHIDIQIGHOM [ DG
HYDODMY GRP LGHHVI RUGAURARU WHYRDGR * LHARY FRQUGHY HSFDIRDOECANI URXQG @YHYW R SUR HMRICH SHIHFH NORZ GEIHR RAUBMGHN LOA UMY
SUR HURDOH-SXBINRY LQE-SHIEHIFH Z VGRP DOGWH CELAOW \R UHSUAHOARH EHWAQMIAIVR RAUMBRNKRTHY



| HDGHOKLS 6WKXRMUHDQG5 N 2 YHOLIKW

2 XUEROGR QUARYGRY/QRMDHDSRIA WDEQ) WHVFSIDMROR WHURBR &KIH ( [ HXRYH2 | IFHUDQG&KOWP QR WHERDGR QURRY D/RUERIGR GUARY
EHDHYHY/ WV IQWHEHINQMBMAR \WH&RP ST R P DNHWDABHM P LCDIRQ EDHGRQWHSRMWRQDGAURNROR \WHERP S DOGWHP HP BHIKIS R WHERDIGR GUHRRY
2 XUEROGR QUARYKDYGHAMP LGHG\WDAKDQ) DOHP SE HHALHARUVHYHDV&KDILP DOLVIQ\WHEHNQMBMAR RAUMBANKREHY DAMVP HEHFDAHR WHH | LAHAH/
CAKHYHGLOKDYLQ) WHURBIR &KIH ( [ HRAMH2 [ IFHUDQGE&KOLP DQARP BGHS DQGEHDAHWHGHEIGGNIZ GEIHR RUA \R @ RSHDIRYY DG EXMCHAWDARHEKIH

( [ HRAMYH2 11 LEHUISRWHWH/IUD® HKOGRH\KHG-AMRQ P INQ) SIRFHWHV/R RXUERDGR AUHRRLYDVDZ KRB UB\BR6P LW V\RHGDGLOE-SHIG-QMALHARU

7KH&KOWP QR WHERDGR GUHARLY DQGWHRWHUP HP EHYR WHERDGR GUHARLY/Z RIN LQ FRCFHYWR SIRVGHRYHWLIKVWR RXUP DRI HP HQADQGDH O 2 XUERDGR
AUHRARYHFRADIH/ARP P XQRWRQLP RY (WP HP BHYDQGEAE HHQP DI HP HWQGWHERDGR GUHRARLY/ R CAQUUM SURGARYHZ RINQ) BHIMRQKISY : RINQJ Z [\ \WKH
RNHUP HP BHYR WHERDGR GUHRARLY RXUKDUP 00 DOR WYY/ W HUXUHWDAKH HLY DQ DESURSUDM EDDIAH DG I RRXVIP R NH - BROUG URSROUBL DN/ \VXRK DV DRI LF
GYHBSP HQMHYEZ. R RSHIDNRQY DG UMN RYHMLI KW

&RP SHODARQ & RP P W, QMUBANVDQG, QUGHU3 DUAALSDARD

1 RHR WHP HP EHYR RXUFRP SHODIRQFRP P IWHHKDY/DADQ WP HGXUQ) WHSURMUHH\ HIWEHHORGHR RXURILEHYRUFP SR HV 1 RHR RXUH HRXAYHR I LEHY
XUHQ® VHYHY RUQWHSDKVIVADD, HOUKDAVHYHG DVDP HP BHUR \WHERDGR GUHRRLYRUFRP SHODIRQFRP P IWHHR D0 HIMY \WDAKDYRHRUP RUHH HRAMWHR | LEHY
\HYIQ) RQRXUERIGR GURRYRUFRP SHODIRQFRP P IWH ) RUDGHAUSIRQR \WBQUIRNRQ/EHE HHXVOGGP HP EHYR RXUFRP SHODIRQFRP P WHDQG O LADM/R \KFK
P HP EHY \FHWHVFRIRQW®(2 & HYIQS HIMRQKLSVDQGS HIMMG 30V 7 UDQURNRY/

&RGHR 9MGHN& ROGXPNDQG ( WLFY

: HKDYHDGROMGDFRGHR EXMGHW FROGENIGE HMPVWDAZSSIHAR DORXUHP SR HY/ RILFHY DG AWRRY LFOGQ) WRHR! | LEHY UASRQUE®! RUI LCDGADO-ER Y
Z KIFK Z L@EHH I HAYHXSROFRP SBIROR \MVRTHIQ) 8 SROWHFRP SBIRQR WIVRITHIQ RXUFRGHR BXMGHN FRIGAEWIIGEHKLFYZ L@EHDYDOEG ROWHLQHXRU
UHDMRQNHRIROR RXUZ HEVAM © - HLQMIG\R QVFRHDQ TP HIEP HOMRWHFRGH RUDQ Z DYHWR WX HQV RQRXUZ HEVMMRULQ D& XUH/E HERWWRQ) RIP
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7 KHI RIBZ LQ) \EEGIVKRZ VAKH\RBCFRP SHDMRQ SG RUDFRXHGE GAUQ) \WHI VDD, HIWHQGHG' HAHP BHU 38¢] VRRXUKIH ( [ HAWH2 1 IFHUDQG3UMG-NIG
RXURKHUZRP RWKLIK® FRP SHODAMGH HRAWYHRI | LEHYARDAZ HHVHYLQ) D/H HXWHRILFHYDVR ' HAHP BHU RXUE (TP H3H HRXAWYHRI | LFHY

1RQ 4XDOLILHG
'"HIHH G
2SWLRQ &RPSHQVDWLR¥OO 2WKHU
1DPH DQG 3ULQFLSDO 3RVLWLRQ <HDU 6DODU\ %RQXV $ZDUGV (DUQLQJV &RPSHQVDWLRQ/RWDO

9MGINRF 0 ' 0 %$ 2 2
&KIH ( [ HRAMWH2 1ILFHUDQG
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&KIH ) LODGADR 1ILFHU 2 2 2
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$ @R \WHERQOHVHIQHGE RXUEP HGH HRPAWHRIFHYIQ  DHH SHAAMG\REHSOGIQFDKLQ TKHERXVHIQGE 9 @GOLMRFI)  ZD/SOGRAVE \KH
DXOFHR AN RSWRQVRQ$ SUO W' U9LRFIQ@KR SD PHYR DFDK ERXV

7 KHDIJ U DMJIUDQAEDM I DUYDOHR KK [Z. DWB/Z HIHFRP SXGLOCFFREDCRHZ W) LODCADCS AFRXQIY) A\INEDG/YROGS 68 7RAF 6\RAN&RP SHODIRD $6&
7RIF DGR QRATNHLQR CFFRXQNAP DIMG | RUHWMUA/ UHIMMG R VHLYLEH EDVHG YHAMY FRQBMRYY UL DY 7 KHYCODMRQDAKP SRV XVHELOFDBXMAY WHHYDOH/DUH
AVMWGIQ1IRM R \WH1 RMARERQRIGDMS) LDIADCB\MBM HQVOSSHUQ) HYH KHMKHIHO 7 KHHLP RXQIVGR RABSUIAHNRMICEP RXQVSOGRAR EHUOT HG
$ P RXQM\KRZ QOUHQRAHAHAOUO LQAFDIYHR YOOHAR EHOFKIHYHG Z KIFK P D EHP RIHRUGW\KDQWHIP RXQMKRZ QDVIY OUB/P D \KEVRMR\WP H EDHSE YHAM)

0 U0 P* XUHVHYHEDAKHE) 2 R \WH&RP ST MCRHS XIXWW DGR -XO WURKIKS XIXWV 0 U0 P XWHVHLYHS DVDFRQMMR WH
&RP S

" U2 BRADVHYHGDAWHEKIH 0 HAFDR 11 IFHUR \WH&RP ST MGFH-XO DGIRP ' HAPEHU WURKIK -XO ' U2 BIRAHDVHLYHG D/DFRQXGIA
RWHERP S0

( P SB P HX/$ JUHP HQV

QS XD Z HHOMIHGLORH HRAYHHP SR P HOADIUH-P HQVZ W HIFK R VHIRUH HIXAYHR | LFHYLQFRQGHANRQZ W WHUHP SBR P HOAZ WXV \KHP DMIDOMP VR
Z KIFK DHARUB-GEHRZ. ([ AHBADVCRMGEHBZ WHHH HRARHIFP SBR P HADIUHP HOWSURYIGHI R DIZ LGD HP SR P HOW

6XPP DU R ( PSR P HX$ JUHP HZ W 9 GO F

8 QHMHWP VR ' U9 WRFIVHP SR P HQNDIWHHP HONEDMGS XIXWV " U9 W LYV HONVSBG R DR LQWICDQOXDCEDVHDDY R " USLWRFP D EHHDILEBIR
UHFHYHDQDOXDOADK ERXVR XS\ R KIWVWHQ PAUBHQADHWDDY  EDHS RQWHORKUIHYHP HOAR FHMBIQLQA VI GAOCDG FRERIDMSHIRP DOAHP HUFY DG P LOMRCHVLQ
\KHSURXW\ HU DVGHMP LGHSLOWHVRBIGVAHNIRQR RAUBRDGR GUHARY ' U9 WP D DOR BHHDILIEG I RUDA@VAUHNRDY  DOXOCEHIRP DOAH LCR-QYHRSWRY/ Y. DG
EDHG RQWHSUHIRX\\ HOYV SHIRWP DFH DVGAMP LIGHGIQWHGMWHNRQR WHERDGR GUHRARLY ' U9 LWRF LV HDJ LEGH R SDINA SDMLQ UH) XOUKHIEK LOXUDGFH DG RKH

HP SR HHEHH WEDQ/D/HABEDKHSG R \WHERP SOQ

7KLY DI UHHP HADBR SURYLGHY | RAWHI RTBZ LQ) \HYHIDGRHSD) P HQWVOQG EHH IWXSROWMP LDARQE, XVZ LKRWEDAH DVCHIGGEHRZ L DOCFRXHGOQG XCGEOGEDH
\ODLY SO CEGH 06 CFRUHG DG XQSG GH HIMG FRP SHODIMRQHDHGDVR WHEDMR WP LODIRD 1L 0 ERQVRURKHIVKAK FRP SHODNRQHDLHG DG S0 CEGISXUXOQAR

D0 FRP SHODIRQSIRIUP \WHDLQH | HAW LLL UHP EXUHP HQWRUDTLGRXUHE EXVAKQUAP EXUHE UDRIEGI DG GHHRDY BXMQHNVH SHMYIRUZ KIEK KHLY HONBG\R
UHP EXUHP HQM RUZ KLFK SURSHURTIP VO



POGHZLIMQ @D VR \WMPIDIRY LY WHEHH VR 0Q ROMRQ/YHAMGDVR \WHWLP LCDIRQGDM DQG Y DVAYHIDGFHSD P HIMMXCORWHEDHVODY DOGEHH IWKH
RKHZ VHZ RXTSKDYHUHFHYHS | RAWHRGH\ HIUI RTBZ LQ) WWHWP LADINRQ SO CEGIDADDY FRMMXDMRQLQCFFREIFHZ W WHERP SO0 VQRIP DOSD URTBLIRNAHY

, QDEAURY LQFRQUGHDIROR WHSD P HOVDGEHH IWSIRNGHG XQE-UKIVHP SR P HQADIUH-P OV U 9 LR KDV DI UHGR FHMBEQLOMHINRQ DALI P HOAVFRQ LGHMIDW DGG
RMHUUAAMALYH FRYHIDQWV SXWXOQWR DQ( P SBR HH, QHROS WGP HOMRQLGHQMIMV DG RQ &RP SHIMRDS JUHP HOMGFOGQ TP RY RMHAMQIV CRQ FRP SHIMRD
DOGQRQ\RIFMBNRQSURYIMRQNDAZESD GAUQ) WHWP R * U9 WRFIVIHP S(R P HADQG | RURGH\ HOWHO AL

3g&DAOH PHIY/ L FRYANROR RUSBDR (RERFRQMIGHHWRDIHRQ RUDRUP HIQRYIQ) P RIDIDMEWEH 1L HYDILQ) LQDQOFWR JURWQHIQIHIFHRUZ LaDXCP WARQGAND
WHSHIRP DFHR KIVHP SR P HUWREQI DARQY/DOGGAMY (L FRP P M) DOCAWR | UDXG DI DQWVRUP DAUDCP ARQGANRUZ LADXCP MOBSURSUDARQR SURSHW EHRQILQ) \R

WH&RP SI0. RUW\MEMADUH/RUDI LADAY LY HYIDILG) LODD RKHUP WARGAWKD/KDY KOG RUZ LOKDYHDQDGYHYHH [ HRWROWHE RP ST IV RUMNAKEMGDUH/RUD LADAY

UWBXBIRQRUBMQHW RU'Y KLVP DAUDCEIFK R WH( P SBR HH, QYHQIROS WL QP HMWE RGN DG 1 RQ & RP SHIMRQS JUH-P HONRURKHUXCDAKRU HGP MAHR \KH

&RP S0 VRUIQ R RUMWAKEMADUHY/RURKHUDH LODMAMADGHVHFUAVRUSURSUHBY LQRIP DIRY

6XPP DY R ( PSR PHY$IUHP HUZ W 0 IKOCR BRFHD

8 QEMHWP VR ' U2 BIRFHDIVHP SR P HADIUWHHP HOAEDAGS XIXWW " U2 BRHDLYVHONBG\R DQLQUWICDQQMCEDHVODY R * U2 BERHDP D EHHDILE®!
RUFHYHDQOODOERXVR XS\R R KIVAKHD PXUHQAEDH\ODY EDHGRQWHCRKIHYHP HOAR FHABIQLOE YIGOODGFRER DM SHIRIP DOFHP HMRY DG P LOWRGH/LOWH
SUMRAA HIU D/GHMP LGHGIQWHVRBIGVHIROR RXUERIGR GUARY ' U2 EURFHDP D DOR EHHDILEG RUDAWHIIREY DOQMOSHIRP DRHLGRHMYHRSIWRY Y 06
EDHGROWHSUAYRA HOUVSHIRIP DFH DVGHMP LGHGIQWHAWHNROR \WHERDGR GUARRLY ' U2 BUIRAFDLYHI LEGIVR SO SOMLOQ U XOUKHISK LQKUDFH DOG RMH
HP SBR HHEHH IVBOQ/D/HMEDKHGE. \WHERP SI) 7 KLV UHHP HADOR SURVGHYI ROVAYH.IDGFHSD) P HQVDQGEHH IWXSRQWLP LCDIRQE. XVZ R DAH DVGHLQHG
CERYH D/GAAUEHGERHIQWHP P DY R U9 MRFIVDIBHP HQW

, QDEAURY LQFRMGHDIROR WHSD P HQVDQGEHH IWSIRNGHG XQGE-UKIVHP SE P HOADIUHP HW U 2 BIRAHDKDY D) BHHE\R FHMBIQLOYHQNRQ DAL QP HWFRQ LGHOMDDW
DG RKHUAXMRRYHFRYHDON SXUXOQAR DQ( P SBR HH, QrHRNRQS WLIQP HQASRQ LGHMIDY DG 1 RQ &RP SHIMRQS JUHP HOMGFOAQ) TP RY RMHAMQIV QRO
FRP SHIVNRQ QG QRO VRIFMIMRQ SURYIMRO/ARDAZSS® GAUQ WHWP R ' U2 BRADVHP SE P HQADQG | RURGH\ FOUHB DM

6XPP DY R ( PSR PHY$IUHP HUZ LW - REBK) 0 P* XILH

8 @EMHWP VR 0 U0 F* XLWHIVHP SRR P HQADIUH-P HMEDMGS XIXWY 0 U0 F* XWHLYHQINBG\R DOLQACDGOMOEDH\ODY R 0 U0 F* XWHOOR
UFHYHGDMIQRQJUIOAR WREN RIRYY Z KIFK Z LOYHIRYHUDI RXU HIUSHIRG DFFREQ) WWHIRGZ 1Q) VAKHXG®!T R \RH\KDUZ L@YHADVR WHRGH\ HU
DOQYHIOY R \WHYHAMY FRP P HFP HQDMDG  WR \WHKDUYZ LQYHAP RQKOD \MHID MU AR GQ D/0 U0 B+ XLWHUP DQVIQFRQMMRXVVHYLIEHZ W \KH&RP S
KURXIK \KHISSOFCEG YHAY GDAV 0 U0 F* XWHP D EHHIILEGIWR UFHYHOQDQQMCERQVR XS\W R KWWKHD PXABQAEDH\ODY  EDHGROWHDFKIHYHP HVR FHEQ
LQAVGODGGE FRSRUIDMSHIRIP DFHP HMFYDQGP LBMWRGHVIQWHSUYRXA HU D/GAMP IGHGLOWH\RBIG\VFWIROR RUERDGR AURRY VBN 1O 0 U0 F* XUH
P D DOREHHILEG RUDAVFHNRIY DQCCEHIRP DFHLGFHOAMH ROWRYY Y. DG EDHGRQWHSUYIRA HOUVSHIRP OFH DVGHMP LG-GIQWHGAWUNROR \WHERDGR
AUWRRY 0 U0 F* XIUHLYHDILEGIV SOUASDMLQ U XOUKHIEK LOXUDGFH DG RMHUHP SB HHEHH IWBDQVDVHAEDKHGE \WHERP ST 7 KLY UHHP HOADOR SURVGHYIRU
\HYHIIGFHSD P HOVOQGEHH IWXSROWLIP LADIRQE! XVZ WRAWE DAH DVGH LGHGCERYH DVGAAUEHGIERHIQWHKP PN R ' U9 MEFIVRI UHHP HOAZ L\K\KHDGAWRTO
WXL HWRDBURAR UHFHYLQ) VKA SD P HQVOGGEHHIWO UO P XUHZ LOEHUNXLHG\R LI QDG RABYR\HDVHSIUDARQ DI UHHP HOADQG JHHIDOUWHBDHR FOIP VIQD
IRP BDRIED \DM AR \R\KHERP SO0 B (ROMMOOWHM] WK W & D\MUKIVHP SR P HQAMP LADMRQCDM



, QOEAMRY LOFRQUGHDIROR WHSD P HQVDGEHH IWSIRMG-GXQEHUKLVHP SR P HOADIUHP HQAD U0 P XLUHKDY DI BHGAR FHABQLOYHRMRQDALI QP HWARQ LGHNDDN
DG RAHUUMAMRRYH FRYHIDQV SXXOQAR DQ( P ST HH, QHRNRDS WGP HOASRQ LGHOMDW 0U5 1 RQ &RP SHIMRQS JUHP HOMGFOGQ) [P RY RKHAMQIV QRO

FRP SHIMRQ QG QR VRIAMMR SLRMMRQAKDAZESD GAUQ) WHWLP R 0 U0 P XIUHVHP SR P HWIQG ! RURCH\ HOUWHB DM

2 XWEIQAQ) ( TXIW$Z DUBVDVR ' HHP EHU

7 KHIRTZ 1Q) \BEGI SURHOVWHRAMBE Q) HIXAW LGAHRYHSDQ LY DB/KHGBER  HIRK (P HoH HRAWHRIIIFHUDVR ' HRHP BU
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$ @R WHRSWRQLY DB/ Z HHJIUWDQMS XQEHMH 3ORRMH 300 \WHWP VR Z KIFK DHGARIBHGEHBZ XQAH P2 ( TAW &RP SHRDIRQ3 @Y DG2 \WH/HH W
3@ (PSR HH" IWHRARUDYG&RUXAIN TXW , (AHH3 @R

( TXIW &RP SHODARQ 3 @QVDQG2 WHIYHH VB @QY
(PS®RHH " LLHARUDQG & RQXGEQN TXIW , FHOAYH3 @Q

2 Q6HBNP EHJ ZHDFOMSDGISSIRMG\MH  6VRAN2 SIRQ3@MQ WHE 300 Z KK SIRVIGHI RARHIMMXOFHR \KDW/R RXUFRP P RQWRAN | RU

SXERH/R DMIRNY WEQQ) DQGP RIVDY N HP SR H GUHRRLY DQGFRQKAEDN 2 Q0 D ZHIPHEGWH — 3@QDUGIESRHGIVDAKHS P HIG-G00G

SHABMG (AW, GFHOMWH3@Q WHE  3@J DOGUAHYHG FRP P RQWRAN | RUMMOGRH 2 Q1 RYHP BHU Z HOBSIRYHEWHVHARQG P HIGP HOAR \WH
3OQ\RUAHYHD\RECR FRP P RQWRAN | RUMMXOGRH , Q$ SUCDOG-XO R WHHZ HHIP HP FOMRWH  3OQWREUQ) WHSDIQ\R DVRECR

KDWY/ UAHYHG I RUMBOGRH 7KH 3@QSIRYLGYI RAKHIUDQAR LGRHMHWRAN RSWRQY QRN LHEWRAN RSWRYY XM \WRAN DOG UANURRG AN XQW $ VR \KH
@OMR WLYSRESFXY Z HKDYHIUIQMS DQDIJUIDMR RONRQ/\R YOURXVNH  HP SR HHV GUHARLY DQG ARV XQEHWH



300 $ VR WHAMR \KMY/SIRS-MY \WHHDH \KIW/DDOEGI\R EHIWQMSXQEHMH 30 2 QRUSURMRWHFRQXP P DIRQR WLVR IHIQ) Z HIQMGWR
FOREOM  3OQOMGARMHWHHWENRSIRQARWH 300 D/P RHIX® GHAIEHGEHBZ

( TXW , QFHOAYH3 @Q

2XPFOGR ' IHARY DG WENGROHYKDHDROMEDQGISSRMGWH ( TXAW, FHOYH3@Q WHE 300 ZKIKKDVWSOAHGWH 3R 7KH  3@QLVD
FRP SUHKHUYHLGAHQAYHFRP SHQDIRQ ST XQEHZ KIFK Z HFDQJUDQAATXW EDVHS DG RMHULGFHDAYHLY. DUB/AR RXUR [ LFHY HP ST HY GLUHRRLY FROXGEQIVDQGDEYVHY
7KHSXSRHR WH  3@OLRKHS XVDMEPMABOQ DOGP RIWYDMKK SHIRYVZ WY DG/XQGHMH — 3OQDIGWHIE HKDOH\KDUHKRTHUYDOH

$SCPIQWMDIRY 7KH  3MRLYOEP IQUMIGE, WHYRIE DOGXSRQFRQAP P DIRQR \MVR HIQ) Z LOFHDEP LQWMMHGE, WHFRP SHODIRQFRP P WKHR \WHYROG Z KIFK
\KDOFRQWR \RUBHP HP BHYR \WHERDG HIFKR ZKRP LVD? GRQHP SR HHALWRRY Z MMOQWHP HIQQI R 5XB1 E SURP XODMSXQGE-MH( [ FKDQIHS PAIG

3 |QE-BHIEHOVI RUSKERH/R D) CESIFTEGIOANY WXL HON |, | DP HP BHUR WHFRP SHODIRQFRP P LWHIVHDIIEGNWR UWFHYHIQIZ OGXQEHMH 300 KK

FRP SHODIRQFRP P WWH P HP EHNKDIGKDYH QR DAKRUMN XQEHMHSTRZ LW UASHRAR KYRUKHURZ QLY. OG $ P RY REHAQIV \WHFRP SHODMRQFRP P WWHKDYFRP SBIM
AVFUANRY \KEMPARWHH SUWIP WR \WH  3@0 \RGHMP LGHWHAURRY HP SR H/OQE QRGP SR HHARQXAIQMR EHIUIQME DY OG WHWSHR [ DGR EH
JUDQAG\RH\MP VOQGFREAWR)V/R WHIY DG WHIRP R SD P HYAR EHP DGHOQGE RAKHQ® EHUR \KDWWR FRP P ROWRAN \KEMAAR HIFK O D5 \WHH HRVHSUWFHR HIFK
ROWNRQ DG EDHSUWFHR HIFK WRAN CBSUHADIRQUIKWE6$ 5° WHWP R HIFK O D5 \WH YR \AKHEX®H RUDDLY 06 Z KHXHAR CFFHBLDM YHAY \WHYDDHR \KH

FRP P RQUWRFN XQEHOLQ) WHIY DG DQGWHUTXUGZ WKRTQ) UL 0 7 KHFRP SHODIRQARP P WHP D P HJG P RAL\ RAWP LCDMOD RAMBAQ) 7 D SURVIGHGWDWV
\KH SDUASOA FROHAR \XFK CRARQLY BTG L WHDRMRQZ RXESLP STHAKH SCMA SDQAV UL KWRUHQIVBP HOVZ W UASHRARWWDALY. UG 7 KHFRP SHODIRQFRP P WWHLY
DOR DARR ] HEWR FROMKHWHIZ DG HOV OGP D SKHAUEHUXOVUHDMY \RWH  3@0 1 REMWWEEQ) WHIRIHRQ) WHFRP SHODIRQFRP P LWHHGRY/QRADYH
00 DAKRIMW\RJUIQARUP RAI\ DQIZ OGXQEHMH  300Z MK MP VRUFRQAUMRQAKDAZ RXTS FOVHWHIWIRAYHIG) RUH HAVHWHIR R EHFRQUG- MG CRODON LHG

S GHHWGRP SHODIRY \VEMPAWRERGHEHAIRD — $  XQBW\KAK IZ DGV \RKRMUBGVR EHH HP SWURP RUFRP SO Z W DIDUTIXLIP HOVR &RAHBHRAIRD — $

* IDQAR $Z DB/ 6KDUVSYOLMEGIRUSZOG/ 7KH  3MQSIRMGYI RAKHIWIOAR WRANRSIRYY 6% 5V SHIRP IFH\KOUHIY. OB/ SHIRP DFHXQWY D6/ GUWIEMR)
HIXYDBQALIKWY. DB/ WANFMG WRAN I DB/ UAIEMG AN XQWLY. DB/ D06 XQUMMPAGWRAN 7 DBAR QRO HP SR HHAWRRLY RILFHY HP SR HYOQG QRGP SR HH
FROXGEQVR 0 $,$ RUWDHLADAY 7KHDIJWIDMQ® E-UR \KDBVR FRP P RQWRAN UAHYHG DOG DYDMEG! RIJWQADGMMOFHXQEHMWH 300 oVm
UAHYHG\KDBR FRP P RQWEAN QRAMMHG RAVXEMAMR RAMBLEQ) 7 DB/JIQAGXQEUMH — 3@0 7KHVIP HQ®P BHUR \KIW/R FRP P RQWEANLQWWHDIJWIDMP D
EHIMKGXQGHMH  3OQIQFRIGHARDZ LW LGRHMYHWEFN RSMRQY 6KIUWAAKDOEHGHP HOWRKDYHEHDIMK-GXQEUMH  3MOVRBD RWHH \MIARMID IMKHG
DOGGHIVHIGSXXOQAMRQY 06 |, | ) (X OGJUQAGXQGHMH  3OQRMH  3@QH S LVFOGRHIBG RAWLP LQDMYXCH HIAVHGRULY I RVHWWG WHQ® B-UR
\KDUAAXEMAAKHAR VDI DODYDMEGI RUJDQXQGHMH 30D 7KH  3MQVKDOFRQMMHIQH | HRAXQBWARRHAMLP LODMG XQIMOKHWOK W DQQYHIOY R \WH
DMRQZ KIFK WY DFRSMGE \WHYROG 7 KHYRDGIOIWAVANROP D WP LQDMWH — 3@QDAID WP HZ MW UASHRAR D) KDV RUZ KIFK O D/ KDYH QRAKHMR R
EH-QIWOMS SIRMIGG KRZ HUMDAMH  3OQIVAMP LDARQVKDIRAP DMUDID DQGOEHYHD [P STUKHUWKWR DKREHU Z MKRAVIHFRQHOAR WHKRGHU Z W BAGHRA
RO I DGSHVRAG JUIQAG

) XMUHQHZ KUY/ DQG DEAMRIDOGRY HP SB HHALHARY DG RUFRQXAEQVZ RXGEHHDIEGIVR SOMASDMIOWH ~ 3@QDVZ HD7 KHQ®P BHUR WRAN RSWRQY DG RAKDLY
R UMMPWGWRAN VR EHIUDQMG VR H HRAHYDQG GLHRARLY FOQCRAEH GHMIP LGHE DAMVMP HDAKHIUDQAR \WRAN RSWRQYDQG RAKD/R BAAMAMG WRAN LV G-SHIGHSRO
YDURXV| CRRWAKAK DYKILIQY TXLUHP HOVOQG WE SHIRWP DOFH

GWAN2 SIRY/ 7KH  3MQSIRVIGHYI RUHWHP LGRHOMHWREN ROMRY 3,62V Z KIFK DUHLQMIGHGVR P HAAKH UL HWI ROVGHADO HEHDAGRRP HW WA HOW
XTHBHRARD R WHERH R RODONLHGWRANRSIRY 31462V 6\RANRIRQVP D EHJIUQMERQVKAK WP VOGG FROAWRQ/ DAKHFRP SHODIRQFRP P WHHP D
GHMP LCH Z KLFK \KDEH\GHAL LHGLQWHRSWRQDI P HIWSURVIGHS KRZ HYHU \KDAKHSHKDUHH HIFMH



SUFHXQEHUDWRAN ROMRQP D GRAEHGWAKDWHI DUP DINANDOHR DVKDHR FRP P RQWRAN ROWHAMR JUQADGWHMP R \WHWHFNRSMRQP D RV AHHG \ HILY
R \XFK YOOHDQG LYH\ FOWIQWHFDHR DD,62 JUIQAMG\ROQHP SR HHZ KRRZ Q/ RUVGHP HB\RRZQ PRIAWID R \WHVRIOFRP HQHG YR SZ HUR DD
FOXH/R FCBABOWRAN R RAUSRP SO RUDSIUHQWRAWKEMADY R RAUGRP SIQ ,62 VP DL R EHIWQME\RHP SR HYY/ |, QDBAURY \KHDIJW-IDMI CLUP DIHAYDOHR
FRP P RQUWRBAN FRYHIGE. RGHRUP R, 62V GHMIP LGHE DARHWP HR JUDQW Z KUFK DUHH HIRMEGH | RAWHI LIWWP HE\ DQHP SR HHGAUQ) D) FOBQEI HIUP D RV AHHG
$Q H FHWIVWDMSDYD1 4 62

B\RFNS SSUHADIRQ5LIKW $ 65 5 HIM®BVKHSOMASDQAXSROH HIAVH R UHFHYHDQLP RQMQFDK RUMBAN RUDARP ECDIRQWHIR - HDXCOR\WHIGRBDHLQWHI CIUP DUHA
YOOHR \WHXQEH®LQ) FRP P RQWRAN EHE HHQWHEMR JIIQWGE\WHEMR H HIFMVH 7 KHARP SHODMRQFRP P WHH\KDIDHANR W LQWHDSSTIFTEGI6$S 5 [ DG DIWHP HQV
WH\MP VDQGFRQAWR)/R WHES$ 5 LFOGQ) \WHEDHYDOHIRAMHE$S 5 Z KUFK \KDGRABHGWAKDQWHI CLUP DNAAYDOHR DVKOUHRQWHEDMR JUDQNV \WHQ® BHUR
KD AXEMPAR\WHG$ 5 DQG\WHSHIRGGAUQ) Z KIFK\WHE$ 5 P D' EHH HAMAGO0G00  RKHASHADOX®YDQG RIUHNXULP HOVZ KK WHFRP SHODIRQFRP P WWHLP SR/
ROWH6E$5 1R6$5 \KOOEHH HAMEGIDWAMHH SUDIRQR WD\ HIWIURP \WHADMR JUWIQAG$ 5 VP D EHIWQAGLQWNEP Z MW RUQE-EHGD® R \RAN ROIRY/
JUQAGXQEHUMH  3@0$ 6$5 JUMLOWIEP Z W DWRANRSIRY L LVH HAMEGIRID DAKFK WP H/ DGR WHH WOMKDAH UHDAG RN RSWRQLYH HRMEBILO
CFFR EDCRHZ LWK\RHSURAHBUHI RUH HIVHR \WHUHDAMG\WRAN RSRD (L WP LCDMYXSROWMP LCDARQRUH HIAVHR WHUHIRAG AN ROWRD ONHZ [VH WHFRP P RQWERAN
RONRQJUIQAGLOWIEP Z 1K D6$5 WP LADM/XSROH HAVHR WHE$5  LLL VDO HIEBIRQD Z W \KHUHIMMG VRN ROMRD OGG LY L \WHUHIAMG WRFN ROMRQLY D, 62
PD EHH HAVHGRD Z KHQWHYDOHR WHWEAN \XEMPMR \RHVIRAN ROMRQH AHHBAKHH HIAVHSUFHR WHWEFN RSIRD $ 6$ 5 \WDAVQRAWIQAGLOWIEP Z \W DV
RONRQLYH HIAME® DAKFK WP H/DAKHARP SHODIRQFRP P LWHP D \SHAL\

3HJRP DRHBKDUY/ D3 HIRP DGFHS QS Z DB/ 3HJRIP DEFH\KDUHDQG SHURLP DFHXQULY. LG/ HMBHVWH SOMASIOAR UFHYHFDK RAMKDUAVR FRP P ROWRFN XSRQWH
DMACP HOWR \SHAU LHGSHURP DFHIRIY , QWHFDHR  SHIRIP DRHXQW WH UL KVWR CFTXUHWHXQWLY GHRP LDMGLQFDK YDOHY 7 KHFRP SHADIRQFRP P LWH\KDEWN
| RO LQWNH CESTFCEILY. DB D) UHHP HWWHSHURUP DQFHJ ROOY DQG REMARYHY DOGWHSHIRG R WP HVR Z KLFK \KFK J RO DG REVIRIYH/AKDIGESSO |, | \KAK J RO DOG REVMARYHY
DUHCAHYHG \KFK GWIEXWRQR KDWY RUSD P HQAQFDK DVWHFDHP D EH \KDREHP DHQROAMIQE WHILWON W @ R WHWLE 6 FOBOEUP RQNGH W

| RBZ LQ) \WHHIGR \WH&RP SDQ VI VDO, HOMR Z KUFK VWA SHURUP DQFHJ RDOY DG REMRMYHY UHIDAM XQDAWRKHZ DHWIKFMBG\RFRP SO Z W ERGHEHIRY  $

" MMEXNRQ( TXLYDOQYBLIKVSZ DB/ $ GMMEXNRQHNXLYDBQALI KLY, DG HME@ \WH SOUA SDQAR UHFHYHERRNNH-ELQ) FUHAW FDK SD P HOVOQG RUFRP P RQMRFN
AMUBMRQYHNXOOQLP RXQARWKHGMEXNRQNKDAZ RXTE KDYHEHHP DEHVR \WH SDMA SOOAKDG WH SOMASDQAKHITE DAGHAL LHG QP BHUR \KDW/R FRP P RQWIRAN GXUQY) WH
SHURGWH SOMA SOQWHTB\WHAMUEMRQHNXYDBOQALI KW QUEXNRQHTXYDBQAWKWP D EHIY OLGHGDVDFRP SRHWR IRKHULY 06 EXWRNIQRSMRORUGS 5 7 DB
XQEHMH 300 ZKHMH U \RIZ DGHG VKK QUWMEXIROHNLYDBQAL KW L@H SUHRUEHI RUHWGE. \IH SO SCOAXQEHARHVEP HFRQAWRQY DY/ XQEHNKFK RKHULY DU
7KHFRP SHODIRQFRP P LW \KDIWAN RN LOWH CESTFTEGI AMMEXMRQHNXYDBOALI KWLY. D5 D) P HYWKHMIP VDG FRQAMRYY Ll D) LFOGQ) Z KHMHAMHKREHMVR
UHRHYHFUHEWRXUWHO® LOFDK R KDYHWWAK FUEWUHQYHANMG DVOIUP DNANDOHGHAP LGHED/R WHAEMR UHQYHAR HQVQOEAWR IR AQY \KOW/ RUMREH
HMBG\R FKRRHDP RQ) \KFK DOMIDAYHY

5HIPMGEWENSZ DB/ $ UAIRNG RN [Z OLGLYDIWDQARNIBIR - FRP P RN VR WH KR \KEMPAR XK UAMFNRQY ROWEQY HIELMY UMIR | RUHWMBDQGRM-U
UIMIANRYY UL 0Q DAKHARP SHODIRQFRP P IWWHRUMHERDIGR QURARYP D LP SRH Z KIFK UMMANRQ/P D GBVHVESDUDMD RUQFRP ELCDIRQDAKAK WP H/ XQEHNKEK
ALURP WY ((FOGQ) EDHERQOFKIHYHP HWR SHIRUP DFHJ ROV DG RUNXAMUHVHLEHUATXLUP HOV - LOVKFK LOWUE HQVRURKHZ VH DAKHFRP SHODINRQFRP P WWHRU
WHERDGR QURRYP D GAMP LGHDAKHEOMR JUIQARISXURKDHRHIDW | | SURMGHG | RUXQGHMH UMRAG RN [ DG DI UH-P HOAD SOMASDQAZ KR LV JUDQMGRU
KDV SXURKDUHG WAIRMG WRAN\KDKDYHOOR WHUIKWR  DVKOUHKREH LFOGQ) \WHULI KV YRMWKH UMMPAG\KREN DG \WH U KR BFHYHAYLGHIBAKHIRY \KEMPAR
00 P OYDRY QMR HORURKHUUTXLLP HOVP SREGE. \WHFRP SHODIRQFRP P LWHRUWHERDGR QURRYRUQWHIZ DGDIUHP HW' - XUCQY \WH UMM SHIRG
DESTFEGIVR \WH UAKMBAG RN \XEVRAR FHISIQH F-BMRYY \WHUAXIRMG WRANP D GRAEH\VRG WM HIHG SBEIHG H FKOQIHG K\ SRKHDAMG RURKHZ VHAVERFGR B
WHSDMASION

5HIIRMS6\WWANS QUSZ DG/ $ WMMPANGWRAN XQUWIY DG SURYIGHYI RUDIWDNR \VKDUARUDFDK SO P HYAMR EHP DEHWR\KHKRTHUXSROWHVDM CRNRQR  SUHEHMP LGHS
LQAVIGODHYLFH UIDAG YHAMY WXL HON EDHEROWHQ®P BHUR XQWIY. DLEHG\R\WHKRTHU 7 KHFRP SHODMRQFRP P LWHH\KDDHNVRIW LO\KH DSSOFCEG AMAMS



WRAN XQUIY D5 D) UHHP HWKHLQE YLGOHYLFH EDVHGE YR UHTXULHP HONVZ KUK WHKRTHLZ RX@ EHUHNXUHG\R DM EH RIMWHKRGHZ RXG EHRP HHOMBGWR

SD P HMWDIQG\WHQ®P BHUR XQWIY DEHE\RWHKRTHJ 7 KHKRTHUR | DU RN XQUNKDIEH HQNMBGAR UAHYHHWHUDFDK SD. P HWHRXDOR\KHI CLUP DNAMDOHR D
\KDHR AR P RQWRAN RUDAMUMBMRQR RHWKDUHR FRP P RQWEAN DVGHAMP LGHELOWHVRBIGVFHNROR \WHARP SHODNRQFRP P LWkH DQG D/ AFWRIW LOWKH UMM
AN XQWIY. D5 D) UHHP HM RUHDFK UHMAMPG RN XQUAKEMPVAR \XEK UAIRMG MBAN XQWZY. DG L DQGARWWHH \WMAKH KRTHMDAY LH/AKHCESTFCEG YHAG) BTXLHP HOV
6XFK SD P HMRUGMMEXNRQ\KDGEHP DEHQR MMMODE WHILWHON W @) R WHWLEG & FOBREIUP RQK QH WRIRZ LQ) \WHHIGR \WHFDBOED HIULQZ KIFK WH
WANMRME WRAN XQWIBIEHFRP HYYHIAG XQBWRKHZ DHWKRMIGVR FRP SO Z W ERGHBHRAIRD  $ $ UMRG AN XQUNKDITDCRAFROMYMAM D HDW LOMMMNOWRH
&RP S DG \KDORAHBIWHKRTHAR YRICY WKW AYIGHIB/RUDD RMHUWKWDWRADMSZ W RZ GHIKLS R \KDUW/R RXUFRP P RQWRAN SURR \WH\WP H\KHKRTHU
\KDOUHFHYHDAMUBMRQR \KDW L Q)

8 QUANUPNGE\RANSZ DLB/ $ QXQUAMPRG AN [ DLGLYDIWRARADBIR WKDW/R RXUFRP P RQWHRN\R\WHHP SR HY GRQ HP SR HHAUHARLYRUGRQ HP SBR HHFRQIKGIIN
KDATUHCRAXEMPAR DU HU | RUHUYUHRURKHUBMMPNRYY LOFRQUGH DRI RUSDIVHYLFH/ UHGHHGVR WHERP SDQ RUDQDH LADMRUI RURKHUYDIG FROUGHDIRD

&KDQJH LO &RQNRCB IRMMRY 7 KHFRP SHODIRQFRP P WHHP D LQIWARBIGVAUANRD DAKHWP HOQLZ DGLYIUQMGRIDA) WP HSUR MR FRGAGHAZ W RUD\MAWHWP H
R DROYHLQFRQMROFDAHIY ¥ DGHWHJ L \REHFOFHBGLOFRMGHDIROR DSD P HAQFDK RURKHIFRQIGHDIRQLODP RXQSHNMDHHNXCORWHH FHV L Q. R
WHSUFHRULP STHG SUFHSHAKDIHR FRP P RQWRAN LOWH KD HLOFROURCRYHARHSHMDUHH HIRVH EDHRUSXUKDHSUFHR \WAK [Z DG Z KIFK P D EHSOGLP P HADAMD
RURYHAWH YHAMY \AKHOXGBIR WHIZ DG L \REHDAXP H5 RUQEZ UWKWAKEWDMSWWHIH RH B\ WHVKIYINQ) FRIERIDIRQRUDSDUHMRUVKEMGADY R VKK KUYV
FRERDIRQI RTBZ Q) \KFK FKDQIHIQFRQURO UL CFFHBLDMOQ WP HSHIRGY RUZ YHDQ RKHUFRQEWRY UG \R\WHYHAY H HRVH SD P HWRUGMEXIROR D

¥ DG\RWDNQ ¥ DGR DKREHUIZ KRHHP SR P HYKDYEHHQWMP QDM DVDUAKOR DFKDQIHIQFRURCP D EHYHWAG H HIAVHG SOGRUGMUEXMLOI XARQRUEH RIHD
CDMIL HGE \KHFRP SHODMRQFRP P IWH LY REHSXUKDHGI URP DKRTHIZ KRHHP SR P HYWDVEHHQWMIP LCDAGDV/DUAKOR DRKOQIHR FRURO XSROWHKRGH IV
UHIXHIM RUDQLP RXQAR FDW HIXDOR\WH P RQANDARX TS KDYHEHHD REVBCHE XSROWHH HIAVH SD P HUWRUGMMEXWROR VXAK U KWKDG KK [ DG EHHDFXUH®

H HAMEGIRUSD [EG! RU Y WP LDMDQ WHRXNBOAQ) ¥ DGRUP CNHDQ  RKHUDEWWR HOARWH LY DB/ WHRANBOEQ) DAKHFRP SHODMRQFRP P WWHGHP V
GHFHADY RUCSSURSUDMVR UH GRAKAK WDQLRNRQRUFKDQIH 7 KHQ® EHUR \KDUW/VMEMPAR D) I DG \KDTEHURXQEHG R WHQHIWANZ KRBIQ®P BHU

$PHIP HQADQG 7THLP LQDIRY 7 KHFRP SHDIMRQFRP P IWKHP D DERSAP HYG 06 WAGE UGV UHIY \W\WHOEP IQVIDAROR WH 300 DQGLP HIG \WSHIGRU
WPLDMAH 300 BVRKK [P HIEP HMWRMLP LQDNRQZ LOEHP DEHWDAP DMIDED DGOGHYHD P SOWAKHUIKWR D) SOMASOQZ W WASHRARD) ¥ DG
UFHYHGWHIE XQEUWH  3@0Z LWRXVWWH SOMA SOV FROHAVRKHAKDQLP HIEP HOMKDADHGHHADY \R SHIP WWHIUIDIY) R [7 DUBYIQFRP SIDGFHZ LW
CSSIFERI@Y V

&HIMQS 6 ) HBHDO GFRP H70 &ROMHTXHAVR WH  ( TXIW , RHOWYH3 @Q

7KHIRTZ LQ) VDIHHDOXP PO R AHMIQS 6 1HIHIOGRP H\Y FROHMHIFHVXQG-URAHOAM @7 \RWHERP SIQ \R\WHH \WOAMMWAXEMANRS 6 |HEHDOGRRP H
\Bf DIRQRQIWCHAFRP H DGR SDMASIOVIQWH  3MIQZ KR CUHLQAYLGDOAM H)/RUBMG-ONVR \WHS QUWGE\BIMYI RUIHEHDOGRRP HVEf SXBRAHY 38 6

SOMASION R WHFN ROWRQYZ KIFK DUH, 62 V RUMBAN RSWRQVZ KLFK DUH1 4 62 V XQUAKUMRMERFN WAAMEWG RN UHEMG WRFN XQW SHURUP DFHWRAN SHURUP DFH
XQW 6$ 5V DEEQAYIGHIGHNYDBQAWKW 7 KIVVXKP P DY GRVGRABX SRR FRYHUDER WH\SHALDOXGV\KDAP D CBS0 LFOGQ) \SHADOXGV UHINGY R QP WBNRQ/RQRXU
CEON R GBAVHIBIQFRP SHRDIRQ \SHADOXGVUHDIY \R GH HIHGFRP SHODIRQ JRTHDSOLIFKXMY 8 6 3DMASDOMKEMAWRGHAIRD  E R \WH( [ FKOQJHS PARAH
H HAVHR DWRAN ROMRQZ LW SUYIRA® CFTXLHGREQY KDWY 7KMAKP P DY DAXP HAKDY/S 6 3DMASDIQVZ LOKRGWHUMDUAR FRP P ROWRAN D/FOSMICDAHV
ZOMOWHP HIQQI R 6HAIRD R WH, QMED05 HHOH&RHR D/IPHGG WHGRH , QUEAMRY \WVAXP P Ol GRHVGRADGEHNRHI RUHIQ WBMRUGFDORU
RMHAY FROHDXHFHY RUDQ 8 6 |HIHIDOGRQLGFRP H\E FROFDHEHY IQHHMAQWHIFDAMMRD RZ GHIKLS YR H HIAVH WP LCDIRQRUGVGRMRQR DQLY DU
XEHMH  3OQRMIBVR FRP P RQWRAN LWKHG SXYXCQANHMR 3DMASDQVIHXUI HER FROXOY W WHURZ QWS DSYMRYFRFHQCQ) WHE FROHDXHFHAR WP
R QIZOGXCHMH  3OQRMNKDBYIKHGWHIKGE



$ 8 6 3OMASIQVHHID GR/RNHFRIQ] H CEGILGFRP HXSRQWHIWDAR D14 62 Ll MAVVRKRMIG\REHH HP SWURP RUFRP SO ZIW&RGHEHAIRD  $ 8 SROWH
H HAVHR D14 62 \KH8 6 30MASIQNHHID BWARIQ] HVRAQY FRP SHODIRQLGFRP HIQDQLP RQWNTCOR\WHH AW 1L D) R \WHIQUP DHAYDDHR WHRE@Y
KO/ CFTXULHG ROWHEMR - H HIAVHRYHAHH HAVHSUFHWHIR  DQG\WH&RP SO JHHDID Z LOFHHQMBG\R DGHEAURQ! RAVKAK P RQADMDMP H |, | \RHS 6
3OMASOONDAMMDYREQY KDWY/ DFTXLHG SAXOQAMRWHH HMHR D1462 WHS 6 3DMASIQAHFRIQ] /DB WP RAKRWMP FOSMIDIDQRIRY G-BHIEQ) RQ
WHSHIRG RUZ KIFK WHRBDY \KDW/Z HHKHT $ Q) WP S DQLYIHHID \KEWAMR P RUHI DYRIIEG\T WA HYWDQRAQY LGFRP HRUDVKRYWMP FCBARD
J0Q 7KHG-BAMEMY R FOSMIOBRKAYIV\XEVRAR FHWS QTP MIMRQ/

$ 8 6 3OMASIQVHHID GR/QRAHFRIQ] HY CEGILGFRP HXSRQWHJIUIQNRU H A-BWRUSXSRH/R WHS 6 DIMIDAHP IQPXP \if 3$0 7" \WHH HFMH R [Q,62

) RUSXLBRAVR WHS$ 0 7 Z KLFK LVSD CEGIVR\KHH WA FHBAKHS 6 3DMASIONWIXQUGRRP HVY  XSROWHH HVHR DQ,62 \WHH FHWR WHI DUP DINANDOHR
WHREQ@Y \KDWAXEVRAR\KH, 62 RYHMHH HAVHSWAHLYDSUH HIHFHIWP (RS0 7 SXBRWY , | \WHS 6 3DMASIAAVGRH/R WHREQY \KOW/CFTXLHG SXOXOQAR
WHH HAVHR DQ,62 P RHWDQW R\ HLYC\MAHEMR JUQAIGGEP RUIMWDQRGH\ HOUDAMAHWDOM HUR \WHRGQDY KDAAR\KHS 6 3DMASDQMAHS 6 30MASIOV
JHHID WFRIQ] /DB WP FSMID) DQRUIGY DIG\WHERP S Z LARAEHHONBG\R DAHBAIRY + RZ HYHJLL WHS 6 3DMASIOMAVERH/R KK RAQDY KDWY
SURMWHHIGR HWHUR WHUTXUHGKREMQ) SHIRG/ \WHS 6 30MASDQZ LKDYHRAQY FRP SHODIRQLGRRP HHDCORWHH FHV L DY R \KHI OLUP DIHAYDOHR
KA KDUYRQWHGEDMR H HFAVH RU L GW \WWHEP RXQABDT HSRQWHGMVSRMROR \IXFK \KDWY RYHAHH HAVHSUFHSDIG RAKAK KDY DQGWHERP SI) JHHDD

Z LOEHHQNBG\R G-OAENKEK 0P RQIV

$ 8 6 3DWASIQVHHDD RVQRNHFRIQ] HIGFRP HXSRQWHJIWQAR D6$5 7KHS 6 3DMASDQABFRIQ] H/RECDY FRP SHODMRQLGFRP HXSRQH HMVHR \KHE$ 5
HDXOOR \WHLGFUDHIQWHYDOHR \WHXQEHDLQ) \KDWY DIGWHERP SIQ JHHDD Z |EHHMMBG\R DGHEANRQ! RUVKFK TP RXQV

$ 8 6 3OMASIQVHHID RVERMFRIQ] HIGFRP HROWHUFHSAR DSHIRIP DFHWRAN IZ 06 SHURWP DOFHXQWY. DG WKMRMG AN XQUWIZ 06 XQUAKMPRG RN

¥ DGRUGYIGHIG HTXYDBOQA KWWY DG XQMDFDK S P HOARUDGMEXNROR RECDY KOV UHFHYHG\RHIKQE-US VWXFK WP H \WHS 6 3DMASCOAFRIQ] H/RAQ
FRP SHODMRQLGFRP HHNXOORWHH AW/ UL D) R WHI DUP DNAMDOHR WHRAQY \KOH/RAHIP RQM FDK UFHYHGRYHUID [P RQBOGWHH RU DQG\WH&RP S
JHHID Z [QEHHNBG\R G-BENKEK CP RQADAKAK WP H

$ 8 6 3OMASOYZ KR UFHYH/DUAKURRMG WRAN IZ DB JHHDD UFRIQ] H/REQ@Y FRP SHODMRQIGFRP HHIXOORWHH AV UL 0Q R \KHI DLUP DIHAYDOHR VKK
REY \KDHYDAKHWP HWHUMRNRQ GSH/RYHIID TP RXQAEIG RAKHREY KDWY/ $ GMCDYHD WHS 6 3DMASDONP D P DNHDQHDPRIROXQAHUBHAIRD  E R
WH&RGH\R BH\E] HGRQWKHI CLUP DINAAWDDHR WK RECDY KDWY DARHWP HR JUDQA7 KHERP SIQ JHGHIED Z L@EHHMYBG R DGHEXANRQ DAKH\IP H\WP HOQGLOWH
\LP HIP RXQAD/HLGFRP HWDAY UM G\R EHIGFOG-GE \KH8 6 30MASDQV

N 3@0Q

2 XUHDILEGIHP SR HVZ LOEHSHP WWGWR SOMASDMIQRU N B-ILQRCQY - D@y SOMASDIRQIQWH N STRWVRIHHGI RANHEHH IR RXUHP SR HY/
LFOQQ) RAUEP H3H HRARMHR I LFHY Z KRUP DOQHP SR HEZ WXV DQGZ KR\DM\  FHYSIQHDILELOU WXL HQW : HSTIQWR P DIRK HP SB HHFRQUBXIRQ/XMQ) D
EHIRP DINWR LGB VBOEG/ 8 @GUMWH N SO HILEGIHP SR HA/P D HPAMR GH HUDSRWRQR \WHUFRP SHRDIRY Z LMOQWHIP IWSHAUB-GE. WH&RGH RQD
SH\Y RUDWLM 5RK EDIY WRIK FRQUEXIRQARWH N SDQ 7KH N SORWVIQMEGWTDON\ XQAHUBHUWRY/ D DG D R WH&RH $ VD

TXOU LHG NP HOABDID SUH\E FRQUBMROARWH N SOQDGHLQQIVROWRHSUHWE ARQMEXIROYDHGRA CEG\RWHHP SR HAVXQIMDAVIMEXAGIURP \WH N
SR DGHIQQIVRYS RK ARQUEXIRQY/DHCRAY CEGIZ KHOAMUEXMGIURP WH N SO

E 3@Q

2 XUGLHARLY DQGH HRXAMHR ILFHYP D DRV UMWQSTIY NFRZQDVEX®! E - SOV LOZ KIFK\WWH Z L@FRQMPWZ W DEIRHAMZEX. RAVHIDKDW/R RXUFRP P RQWRAN
RODSHIRAFEDL 8 QGUD5XB E  SOQ DERNHIH HRAMADGEHY SXYXOQAR SOUP HMYHABEQKHGE \WHAURRURUR | LIFHUZ KHOHOMIQ) LOR\KHSDD



Z LRRWXUNHUGLHRANROI URP \WHAURRURUR | LIAHU 7 KHAUHRRURUR LFHUP D TP HIGRAMP LDMWHSTIRLQ@P WG ALRP WEGRHY 2 XUGLHARY DQGH HRXAMHR I LFHYP D
DOREX RAVHODGAWRDOKOW/R RXUFRP P RQUWSANRANMGHR D5XBI E - SOQZ KHQWH DHQRAQSRWHMRQR P DMIDO GRBXECF LQRP DIRQ

/ IP MPARVR / \DELON DQG, QG-P QUIFDARQ0 DALY

2 XUCP HYGHG DOG UWANBMG FHWIFDMR LGFRSRIDIRY Z KIFK Z LOEHARP HH I HARYHXSRQFRP SBURQR \WHRITHIQ) SRVIGA\KDAR AUHRRUR RXUFRP SIQ \KDOEH
SHIREDID QCEGIVR XVRURUMBANKRTHY| RUP RHBY @P DIHVIRUDQ BHFKR [IGADY G DVDAURRUH A-BVRUICEMY L [RUDQ EHFKR WHAUHRRIVOW R

@ DOV \RXVRURKUMBRNKRTHY L | RUDAWRURP IWIRQVQRAQJIRRG | W RUZ KLFK LQYRYHIQMINRDCP WARQGAWRUDNGRZ LQ) YIRDIRQR @7 L LQUASHAR XQDZ | XO
AYIGHIGSD P HRVRUMEAN UHE-P SWRQ/RUBHEXURDHY RU LY 1RUDQ WEQURNRQI URP Z KIFK WHQUHRRUGHIYHG DQLP SURSHUSHYRIDCEHGH IW, QDBAMRYQ RXULP HIG-GDG
UMBAG FHWYIFDMR LGFRSRIDNRQSURYIGH/AKDAL WH' HDY DH* HHIORRSRIDMRY/ [ 3" * &/~ IVIP HIGHGWR DAKRU] HWHI XURHUHIP IQDIRQRUCP MBNRQR \KH
EOVR GURRY \WHWHICEMW R DARRUR RXUFRP SO0 \KDOEHHIP LQDMG RUTP MR WHI XCOWW] \MVBHP WKGE, WH' * & DV\RLP HIG-G

7 KHOP HYGHG DG UABMG FHWLIFDMA LGFRUSRUIDNRQ XUKHUSURVGHAKDAIY. WSHICRUP RAILFDINRQR VXFK DWFRIB. RAUMBANKRTGHY/ RUCP HIGP HQWR\KH' * &/ Z LRV
DI WKWRUSIRMANRQH MM DAKHWP HR \XAK UHSHBORUP RALLFDNRQZ W UASHRAR DY CRWVRURP DRQVRARXAUIQY) BH RIH XK UHSHDORUP RAILFDNRQR DAUHRRU
HYQ DAKRHWP HR \XFK UWHEHICRUP RALLFDINRQ

2 XULP HG-G 005G WANBMG FHWIFDMR LGFRISRIDMRQDBR SIRVIGAAKDAZ HZ LAIQEP QI\ HIFK SHYRQZ KR Z DVRULYD SO RAKUHDAMHG\R EHP DEHDSOW R OQ)

WUDMHG SHYAQ) RUFRP SOING DRIRY \KWRUSIRFHHAQY Z KHKHURLYLO FUP LQED OGP LQAMDAYHRULQAHM DAYH REHAKDQOQIRMRQE, RUQWHUWIKR XV B\ BWDRQR \KH
| CFAAKDAHRUMKHLYRUZ DV RUKDY DI UHGWR EHFRP H RAUGLHRARURUR | LFHU RULVRUZ DAVHYLQ) . RUKDYDI UHHG VR VHLYH DARXUBHTXHMD/ DAUHARU R 1 LFHU SDV@HU HP SB HH
RAMKUNHR  RULQDMP LOUFDSCAN Z W DERAHUFR SRUDMRY SONGHIKLS NMRLQAYHMUHRURKHUHQMSUMH DIDKAK SHYRQVEHQ) W HIMG\WR DVOD?, QG-P QWH  RUR\
WDRQR Q) CRMRQDIBIHGWR KDYHEHHQ\IN-DRURP IMWGLQVXFK FDSCAW DIDQWAITH SHOAY LGFOGQ) DR VITHY MGIP HON 11GHY DQGIP RQVSOGLOVANSP HOW
CRXDD DG UDRIED LRXUHELOFRIGHANRDZ W \KFK DRIRQ \KMWRUSURFHHAQ) DQG00 DESHIOAHMH URP UL \KAK , Q3-P QUMHIRAGLOJ RRGI DWW DG LQDP DOGHUKHRUKH
UDRIE® EHIHHGWR EHLQRUGRARSSRHG\R RUEHWQMIMAV DJG Z LW UASHRAR DD FUP LODODANRQRUSUIRFHHEQ). KHRVKHKDG QR UDRIEG FDAHWR EHIHYHKLY RUKH

FROGPZ DVXQIIY 1 XO'2 XUDP HIGHG DG WMABMG FHWIFDMR LGFRUISRDIRQDOR SIRVIGAAKDAZ HZ LODGYIRHH SHOAR, QG-P QUWWHVIQFRIGHANRDZ \W DGI DOSURAH-AEQ)
\XEMRAR P \MGH FHBIRQY

2 XUDP HOGHG DG UMBAG FHWIFDMR LFRSRDNRQDOR SHP IWXVARVHRXUHLQXDFHRQEHKDD R RAHYHVDQE00 QUHRRU RN LFHJ HP SR HHRUDJHAR WHERP SIQ RU

DCRMH-UFRSRUDIRY SONGHKLS NLOAYHMUH WKWARURM-UHOMSUNH DIDOWMI). H SHOH CCELOW RURWIGRXUHGE KIP RUKHULQDQ \WAK FOSCAW RUDUMQ) RAWR KLVRU
KHUMEIM/DAKRK. Z KHMHURIGRAKHERP SO Z RXTSKDYHWHSRZ HAMRLGE-P QI VKK SHIRQDICLOMXAK H SHOH CEMN RURWXQGEHMWH' * &/

* HKDYHHQABGLOR \FEODMLQG-P QI LFDIRQDIWHP HOVZ W RAUGUHRRYDGGH HRMYHR 1 LFHY LQDEAWROWR LQG-P QI LFDIRQSURYIGHG | RUQRXULP HIG-G DG UANBMG
FHWIFDMR LGFRBRIDIRY HIFK R Z KIFK Z LOEHLQH | HAWSRQWHFRP SBWROR \MVR IHIQ) 7 KHRHDI WP HOV TP RY RKHAMLQIV SURVLGHI RULQE-P QILFDIRQR RXU
QAURRLYDIGH HPMYHR I LFHYI RUH SHOHY MGIP HQWV [ LGH/DOG\HMBP HOAZP RXQVIGRXUMGE, \WHP 1QDQ CRIRQRUSUIRHHAQ) DUMQ) RWR WHUVHYLFHYDYDAUHRRURU
H HOAMYHR | LFHURUDNRXUBTXA: - HEHIHYHWWDARHAH SURYIMRQVLQRXULP HIGHG DG UAWBAG FHWLFDMR LFR SRUDMRQDQGLQG-P QULFDARQDIUHHP HOMWDIZ LOEHLQ

HI HAAXSRQWHARP SOIROR \KVR [HIQ) DUHGHHADY R DMEPADQG UABLQ TXOM LHE SHYRQ/DVAURARLYDQGH HXHRI I LEHY

7 KHOERYHGARUSWROR  \WHLQGP QI LIFDNRQSURVIMRQYR RXULP HIGHG DG UHWEBIMG FHMWVIFDMR - LCRRUBRUIDINRQ DG RXULQEHP QULLFDARQDIUHHP HQV HK R Z KK Z LAEHIQ
HIHAAXSRQWHFRP SBINRQR \KLY R THUQ) LV QRAFRP SBIM DG LY TX0I LHGLQIWHNHN By UH HHFHWR\WWHHGRRXP HQV HK R Z KIFK VI LBG DY BRH  KIBVWR WH UH MADINRO
MEAP HOAR Z KIFK WKLY SIRGHRAXV LV DSDW



7KHOP MIARQR QCELAM DOGLQE-P QU LFDNRQSIRYIMRQVLQRXULP HIGHS DG WANBMG FHWIFDMR LGFRSRIDIRQP D QVFRXUDIHWRRNKRTHY | URP ELIQILQ) DAY MWDK
AURRYIRJEVIAK R WHUILGADY GAY 7KH PO DORUHBFHWHOHIKRRGR GHUYDAYHOM DARQ DI QXMGELHRRLY DGR LFHY HHQWRXIK DQORIRY L \KFFHMXO

P LIKVWEHCH LYKV DQG RAUMBRNKRTHY $ WRANKREHIVIQYHAR HOWP D EHKDWP HS\RWWHH \WAZ HSD. \WHFRWR \HIVBP HOADQG AP DIHLY. OB/ DI DQXAWRRYDOGR | LFHY
SXUXCQARWWHHLQE-P QI LFDIRQSURYIMRYY , QR DUDVIQE-P QU LFDNRQ! RUCCELMNAY XQEHAMHGE HRXUMEVS FAP D EHSHIP WHG\R AURRY R LFHYRUSHIRQYFRQMRTGY XV

SXUXCQARWHI RHIRQ) SIRMMRQY Z HKDYHEHHRLQ RP HEWDAQWHRSIQROR \KH6( & \IXFK LQG-P QULFDIRQLY DI DQWEXECF SRIR DVH SUAKHGLOWHBHXUMIVS PADDG
VARHIH RIAXGH RIAHIE®! 7 KHHLY QR SHIEQ) GMDIRQRUSIRAHHEQ) QP 1Q) D) R RUAUHARYRUR | IFHY DR Z KIFK LGP QULFDARQLY FHQ) \RXIKWCRUDHZ HIZ DHR
D0 SHIEQ) ROKUDMHE QM DARQWDNP D BAXOVQFTP VI RUQEP QUIFDIRQE D) GUHRARURURILAHJ

1RQ( PS® H' LWHARU&RP SHODIRY

2 XUSRIR Z W UASHRARWHFRP SHODIRQSD CEGIVR RXUGRD HP SB HHALHRARLY SURMGAAKDVIFK GRQ HP B HHAUHARUZ LOEHHDILEGIVR UFHYHFRP SHODRDI RUKLVRU
KHUVAYLEHFROAKEY VRBO R HNW ¥ DBy \GHAL LFDD BN RSWRQVSHA HUR Z KK Z LQ@YHWRUHTFK P ROKR VHYIFH 1 RO HP SB HHALRRYAKRDANHYH
DVFKOIUR DXGWARP P WkH FRP SHODIMRQFRP P LWHHDQGQRP LGOI DOGFRSRIDMIRYHDFHARP P WKHUFHYHDQOEAUWRID  WHANRSWRY/SHA HIUR Z KIFK

Z L@YHAWRUHIFK P RQNR \HYLFH

" WHARYP D EHUHP EXOHSEI RMDYHDI RRG GGILQ) DOGRKHUH SHOAVAUHR® UHDMG\R\WHUVAYLIFHD/AWARY ' LUHARLYZ LODOR EHHINBGWR WHSURMRNRQ SURYIGHS
B WHULGEP QILFDNRQDI P HOVDQG\KHLQE-P QU LFDARQ SURYIMRQVLQRXULP HYEHG DG UANIAG FHWLFDMR! LGFR SRUIDIRQ OGP HIG-GOQG WBMG B, @ VDI LOEHLQ
HI HRAXSRQWHFRP SBINRQR \KVRIHIKY

7KHHP SR P HQAD UHP HQWIRUWH'  LUHRARUZ KRLYDIX@WP HHP SBR HHH SURRMO SURYLGHY \WDAKLY VHYLFH RQ\WWHYROUG GRHY QRAHIN@BIKLP R DQ DEAMRDOFRP SHODIRQ
7 KHIRTRZ LQJ \MEGIKRZ VIHVRBCFRP SHODINRQ SOG RULFRXKHG\R VWY (RO HP SR FHP HP BHYR RARARDGR * LWHARLY/| RAWHIMWADO HOUHGHS' HRHP BHY

) HV
HUHG 2 SWRQ
RUSOIG 6N Z DBV $ @2 WHU
10PH IQFDK o7 DBV &RP SHODIRD 7RED

7]H/ L0Q) &KIIP
&KDLBWH7\RX
6\MYHDEKTRAL
5P LLR* XHIHR

/ RAH1 JD<HH
QUMM XSXW
6\IQ9 6P LK

| DUHX 9 @G

/ HIK$QQ' XUDQW
- DQH. BV

2
2
2
2

2

N NN NN NNDNDNN

2
2
2 2
2 2 2

7 KHDJJ WO DMJIUDQAEDMI LUYDOHR \KFK [Z DUB/Z HHFRP SXMGLQCFFREIGFHZ W) LCOGAOCS FFRXQIY) 6\BIEDB/YROGS 6& TRIE 6VRRN&RP SHIDIRD $6&
TRAF DGR CRABNHLOR CFFRX QAP DMG| RUHWUA/ UHDMGVR VALYLEH EDHE YR FROGMWRYY UL 0D 7 KHYDODMRODIAKP SWRQVXVHELOFDBXTMY WHHYOOHV DA
APMHGIOLRM R WH1 RMAR & RQRIEDAS) LCOGADCBVBMP HWISSHIUQ) HOHZ KHMKHIHO 7 KRHIP RQNER RASUAHNFXITP RQNSOGRAMR EHUOD H>
$ P RQNKRZ QUACRAGHHAOLLD LGEFDVHR YOOHAR EHOFKIEYHS Z KIFK P D EHP RUHRUGWWAWDOQWHIP RQNMKRZ QDVIZ DB/P D \KEMFARWP H EDHS YHILY

7]H/ L0Q) &KICP WWMP DVDAUHRRUHIGGRO6HBAP BHU

SKOBWT\RIVWP D/DALHRRUHG-GRL RYHP BHU

B6\MYHD&KORALZ DvCSSRIQME D/DALHARURQG HBAP BHU

7]H/ LOQ) &KIIP KOG \KDWVOG RBCRSWNRQ/RANBEQ) D/R ' HHP BHU



SKOUBWT\RX KOG \KDW/DG RVBCRSIWRQ/RAMBREQ) DVR ' HHP BHU
B\MHDSKIRALKDG KDWY/ OG \RUBCRSWRQ/RAMBAQ) DVR ' HHP BHU

5P IR* XHUHRKIG \KDVOG VRECRSWRQ/RANBEQ) D/R ' HHP BHU
| RAH1 JOK HHKDG \KDVOG VRBCRSWNRQ/RAMBEQ) D/R ' HHP BHJ

SUMNID/ XSXVWKOG \KDUW/DG RIECRSWRQ/RAMBEQ) D/R * HHP BHU
6\IQ9 6P LWKKDG \KDUVDG RUBCRSWRQ/RAMBREQ) DVR ' HHP BHU

| DAUHQIX 9 MGKDG \KDUVOG RBCRSIWRQ/RAMBREQ) DVR ' HHP BHU
/ HIK$ QQ' XA/ WP DVDAUWRRUHGHGRO1 RHP B

: DQH. GKV\WP D/DALHRARUHIGGRY- DAY

5 HFHYHGARP SHODIRQ I RMAYIFHRQWHERDGLO BEVAGRNVVROWHYRDGDVR ' HRHP B
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YDHG\RBD XSROLQRIP DIRQP DEHDYDMEGIWR XV WHI RTBZ 1 BEGIVHVI RW LQ RUP DIRQDVR $ SUO WIDEQ) WHEHH IFDORZ GHIKIS R RXUFRP P RQURAN B\
T HKSDRONGZ QB XV\REHWHEHHIADORZ GUR PRAWDD R RXURXMEQAQ) \KDW/R FRP P RQURAN
$  HFKR RUQP HGH HAYHR | LFHY DG AURRY 006
$  DORUH HOPAWWHR I LFHYDQGAURRYD/DIWRXS

7 KHSHAHQIIHRZ GHYIKLS LQ RIP DRQ\KRZ QLQWWHIEGILY EDHGXSRQ \KDWR FRP P RQWRRN RAMBEQ) DVR $ SO

YHH IADORZ GHYKLS LVGAMP LCHGLQ DAFRUEAHZ W WHIXGV R \WH6( & DOGLFOGH YR RULQYHWY HOWBRZ HUZ W URVSHRAR\RHVHRXUMWY ([ F-BWDVRKHZ VH
LQAFDMS HIRK SHYRQRUHWY (0P HELQWHRE®I KDY/ AR YRIY DQGLOQYHWY HOABRZ HUZ LM UNSHRVWR DDWDUH/R - RAUFDBMUIDKRZ QDVEHH IHDD RZ (HS XBEVRAR
DCESTACEGIFRP P XQW SUIRSHW @Y V

, QFRP S WHQP EHUDQGSHAQMIHR \KDW/EHH LADD RZ G5B DSHIRQDVR DSOMEX@UGDM KOW/AKDP D EHOFTXUHGE, \KAK SHYRQ |RUH TP SBi XSROWH
H HAVHR ROIRQ/RUZ DUDON ZIWMOQ @D VR \KFK COMDUHFRXQME DVRAMBOASQ)  Z KIBIVMHHKDUA DUHQRAFRXQIME D/RAMBESY | RUFRP SXAM) WHSHRHQEIH
RZQHIKISR D) RMHUSHIRD
7KHDGAMWR HFK KREHUOMMSEHDZ H F-EW/RKHE DMHIQRFDAG IVFRO $,$ URMKGRR\ ,GF : HWDNHEWHABXAM  &KIFDIR ,/
SHAHQAIHR
%HQH LADCR Z HUKLS
1XP EHUR
&RPPR)
6KDUHVR
%HCHLADO
2 ZGHIKIS
3URJWR 3URUWR $IWU
1 DP HDQG$ GCALHWR YHHLAD® Z QHU WH2 [1HIQ) 2 11HIQ 2 11HIQ

9 @G9 \F
-RFEK) 0 P XUH
6HIHO * WO QRY
/ RAH1 JO&HH

0 KDCR BRAD
5P LR* XHIHR
6\MYHDEKTRAL
QUMM XSXW
6\IQ9 6P LK

| DUHX 9 @G

$ @ALHARYDQGH HAXWYHR | LIFHWDVDIWRXS
SHIRY

) LYH3 HAHMBKDUHKRTHY
) DQN3HIER
-HWY 6KD
/ FV\KQ
%HH LFLDCRZ GHYKLS LV GHMP LGHGLQDFFR EGFHZ LW \WHKGVR \KHE( & DQGIHIHDED LGFOGH YR RULQMIY HABRZ HUZ LW UASHRAR VXMWY |, Q
DFFREDCAHZ W 6( & WXBV \KDUW/R FRP P RN IMAKCEBIXSROQWHH HIAVHR RSWRQYRUZ DUDQNVZ KIFK DUHPXUHO® H HIMEGIRUZ KUK BHRP H
HHAMEGIZMWO @ VIRTZ Q) \WHEWMR WHLQ RP DIRQLOWIMBEBI DHGHP HE\R EHEHH LADTD



RZQGE  DOGRAMBOAQ) Z W HSHRAR WHKREHUR \KFK ROWRQRUZ DUBQAVKRZ HYHIGRGHR WWH SHYRQV OAMG KHHTERYHKD/AKH U KVWR CFTXUHEHCH LADD
RZ GHIKIS LODQ. REHMAKDUWA/R \WH&RP SO 6 XEMPAMR FRP P XQUV SURSHW @Y VVZ KHHCSSIFTEG! \R RUNGRZ BGIH HIFK SHYRQ@IAMGLY EHIHYHG R KDYH
\RBIYRIY DOGLOYHAN HYERZ HIZ W BASHRAR DDKDWR FRP P ROWRNRZ GHGE \IKAK SHIRQ

0 U9 L\WRFEHHLADD RZQ/ L \KOWW/R FRP P RQWRFN Z KIFK LGFOGHY \KIW/R FRP P RQUWRANRZ QHGE KIVAERAH DQG 1L Valty
R FRP P RQWRAN MXCEGIXSRQWH FRYHMRQR ROWRQ/DQGZ DUDOVH HAMEGIZ MO @ VR $SUO

0 U0 F* XUHEHHIADD RZQ/  \KDWWR FRP P RQWRAN LWACEBIXSROWHFRQYHMROR ROMRYVH HAMEGIZMMGQ @ VR $SUO

0 U* W} QRY EHHIADD RZQV L \KOW/R FRP P RQWRANDQG 1L \KDUW/R AR P RN IWAXCEBI XSRQWHFRQHMRQR ROWRQ/H HIAMED
ZLMQ QVR $SUO

0 V <HHEHHLAD® RZQ/ L \KIW/R FRP P RQDG 1L \KOW/R FRP P ROVIBAN IMXCEBI XSRQWHFRQMMRQR RAWRQVDQGZ DUDQN
HHAMEGIZMMQ @ VR $SUO

0 U2 BRHDEHH IADD RZQY L \KOW/R FRP P RQWHANDQG LU \KIUW/R AR P RN IMACEBI XSROWHFRQHMRQR  ROWRQ/DQGZ DUDQV
HHAMEGIZMMQ @ VR $SUO

0 U* XHUHREHH LADD RZQ/ L \KOWW/R FRP P RQUWHANDQG 1L \KOUW/R FRP P RQMIRAN IWACEGBI XSROWHFRQHMRQR  ROWRQYDQ5Z DUDQV
HHAMEGIZMMQ @ VR $SUO

0 U&KIRMNLEHH IADD RZQ/ L \KOWW/R FRP P RQWHANDQG 1L \KDUWA/R FRP P RN IWAXCEBI XSRQWHFRQHWMRQR ROWRQVH HIAMEG®
ZLMQ @ VR $SUO

0 U/ XSXWEHHLADD RZQ/ L \KOWW/R FRP P RQWRANDQG LU \KOUW/R FRP P RQVIRFN IMXCEBIXSRQWHFRQMHMROR  ROWRQ/DQGZ DUDQN
HHAMEGIZMMQ @ VR $SUO

0 U6P W EHH LAOD RZ Q/ \MURKIK 7KHE\IRY 6P WK 700 DMG L \KOW/R FRP P RQWHANDQG LU \KOWW/R FRP P RQVIRFN [XCEG
XSROWHFRQMHMRQR ROMRY/OQGZ DUIOVH HAMEGIZ IMGQ @ VR $ SUO

0 U9 @GEHHIADD RZQV L \KOW/R FRP P RQWHANDQG LU \KIUW/R FRP P RQMIRFN IMACEGI XSROWHFRQHMRQR  ROWRQVDQ5Z DUV
HHAMEGIZIWMQ @ VR $SUO

0 USHIEREHHIADD RZQ/ \KOW/R FRP P ROV

0 U6KD BHHLADD RZQ/ L \KOWW/R FRP P RQWRRNDQG LU \KOUW/R FRP P RN IMACEGI XSROWHFRQYHMROR ROWRQVH HAME®IZ IO

@ VR $3UO
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7KHIRWBZ LQ) LGFOG/DVKP PO R WIQLRNRQAMGRH- DAY VR Z KUFK Z HKDYHEHHQ D SOV LQZ KUFK \WHIP RQNQYRYHEH AHHEHGRUZ LOH FHG\WHOWHIR
RURHSHAHQAR \WHDYHIDIHR RAUNRBCDRHNDVR ' HAHP BHU 58] DOGLOZ KK D) R RUGUHRRY H HRXYHR | LFHYRU VR RAUNGRZ BGIH

EHHIADDRZ GHYR PRHWDD R RXUFDSMIDWRANRUDQ P HP BHUR WHLP P HADMICP IO R D) R WHIRMIRQ) SHYRQVKDGRUZ LOKDYHDALHAWRILQALHAWP DMID

LOMBMARKHAMDQHNXWY DOGRKMHUFRP SHODIRY \MIP LGDIRY FKOQIHLQ FRQURCDG RKHUDWIGI HP HQWV Z KIFK DUHGAAUEHGXQEHLF ( [ HRAWHDGE LWHARUGRP SHODIRY

5 HIDMMG 3 0UN$ JUHP HOWLQ ( 1THAMB URUVRWLY2 |1HIQ)
&RKANY 6HYFH/

: D H. GKVLYD\WKOHKREUDG! RWP HUP HP BHUR \WHERDGR GUHRRLYZ KR DBR SIRYLGHG FROKANY) VHYLFHARWHERP SIQ * XUQ) \WWH\ HIUHQG-G' HAHP BHU
WHERP S LGPXUHG DRICR VRO U. GKVIRIFRQXEMY \HYLFH/

7KH&RP SIQ AGCRAIHFHYHFRQKAMY VHYLEH/IURP 0 U. GKVGUQ) \WH\ HIUHQG-G' HA-P BHU
/ HIK$ QQ' XUDQADIRP HJP HP BHUR WH&RP SIQ WERDGR QUHRRYSURMIKHMMSQ) GZQIQLRMPEH)  SURMGH/FRQXENY VHYIFHARWHERP SIQ 1RU

Z KK WHERP S0 LGPXUHG | ROVHYFHYSIRMGG GUQ) \WH\ HIUHQGHG' HAHP BHU R Z KIFK LVWRAN EDVHGARP SHODIRQZ KIFK FROIWIR RONRQY/
R SXURKDH \KDW/R 0 $,$ FRP P RQWRAN

7TKHERP SIQ LGPXUWHG | RUFRQIXAMY VHYLFHVSIRYIGGE! 0 V' XUIQAGAUQ) \WH\ HIUHGG' HAHP BHU 7KH&RP SIQ SOGO V' XUV QFDK DQG
IMAHG KHURSWROQVR SXUAKDH \KDWWR 0 $,$ FRP P ROVIRANZ [\W D\RVIO CLUYDDHR GUQ \WH\ HUHGG' HHP B

0 X\HK 1\ DMZ D/DP LGRIW\KDWKRTHUR ' * ' DG DFRQXAIDAZ KR UHFHYHS \KOWW/R UAIEMGMBNLY' * ' GAUQ) WH\ HIUHQG-G' HR-P BHU IRUKLY
\HYIFH/DIRQ) Z M FDK * XUQ) WHERP S LGPXUG LQUAFDIFK | HY/ R Z KIFK LVWWRAN EDHGARP SHODIRD

" U1\ DMVDIRWHRHR WHSUCH SDOAHIFKHY DAKHS QYHMW R 0 IFKLIDRZ KRZ DvZ RINQI RQWH\SHALLF FRP SRXQGARHQHG I URP \KHS QYHMW R 0 IRKLIDY

500X 9 VF D\KDUKREHUDIGERKM-UR WH&( 2 SIRYIGVFRQXANY VHYIFHARWHERP S0 |RUZ KIFK WHERP SO LGPXUIHG IRAVHYEH/SIRMGGGAUQ) \WH\ HU

HGG' HHPEU 7KH&RP SDQ SOGO U9 \RF LOFDK DQGIKHGKIP ROWRQARSXUKDH — \KDWWR FRP P RQWRANZ L\ DVRBO QUYDOHR 7KH

WP DQQ) IRMAMFHVSURNGGIQINDD  Z L@EHVHINBGLORSNRQYI RUZ KIEK \WHERP SI). KDVGRV HAMMHGVRO U9LRFD/R ' HAHP BHU 7KH&RP SIQ

DORIMKHGKIP DFRQMMEGICRMLIQWHIP RXQAR GUQYSSUO  ZKFKZD/FRYHWGIOR \KIW/R FRP P RQMBRN RQ6HBAP BHJ DADFRQYHMRD
SUFHR SHAKOH 6HH1RM  DOGDORUHFHYHG Z DUDQMVR SXUKDHWKDUA/R FRP P RQWIBFN DAIQH HIVHSUFHR SHAKOH

&( 2 / ROQ$JUHP HQNV

, QOEAMRY 9 MGY WHF \WH&RP SO WVAKH H HAXWHR | LFHJ GRAKHERP SI). DVRECR LQ$ XIXWDQG6EHSWP BHUR B6LCRH- DAY WHOLIHW
DJJU-IDMIP RXQAR SUGH.SOORXAMBDAQ) XQGHMHHEVZ D/ DOGWHERP SIQ KDVSOIG R SUCASDODGRIQMMAR' U9 WF 7KH&RP SO SOGWHH
GOV/IQIXTRQ0 DK B S0 Q) SWHSICR DOGLIMAXQ) ' U9 VRF DFRQMMEBICRMIQWHIP RXQAR Z KIFK FRQMWGLOR \KIW/R RXU

FRP P ROVIFN RQ6GHBWP BHJ
" HHIHG&RP SHODIRQS$ JUHP HON

$VR' HHPBU 0G' HHPBEU \WH&RP SDQ KOG ssc) UWASHRHD R GHHIMGFRP SHODMROGHWR FHIBQHP SB HYOGR | LIFHYR
WHERP ST SXOKCQAMR GH HIHGFRP SHODMRQDIUHP HQVH HIAWGOAUK IMDD DG DVSOWR DGRQ TXO LHG GH HUHG FRP SHODIRQ SO 3XUXQMR



WHGH HIHG ARP SHODIRQDI UHHP HQWV WHIHP SE HAVKDGGH HUMG DSRWRQR \WHUDQQMCEDHVDDY \R EHSOIGXSRQDA XM LHG) XQG5 OMQ) 7 KH4 XDILHG) XQG5 DMQ)
Z DVERKIHYHE G - XO 8 SRQ\MLYHHMMHHP SB HAY \DDUH/Z HHIGRBDHG XS R \WHP DUNAADAAFNVRIW LOWHUUBASHRRYHDI P HOV DG DOIP RXQNZ HMH
SOG\R\KHHP SR H 7 KHUP DQQ) GH HIHGFRP SHODIRQEDIGFHDVR ' HAHP BHU UHDAMAR CP RQVLGEXUHG RUHP SR HVZ KRZ HHQR BQIHZ LMK \RH

&RP S D/R WHSD RAVEDM

*XUQ) \WH\ HOUHQGG' HAHP BHU WHERP SI) CFRXKHG LQGH HWHGFRP SHODIRY 7KH&RP SO SOG LQFDK DQGIMKHG ROMRQ/Z WD
RO DUYDOHR GUQ WH\ HUHGG' HHP B R \HWBIDSRMRQR \WHGH HUHE FRP SHDMRQ EDDIGRH\RBIGY 7KHIDUYDDHR WHRSIRQY
IKHGLQH FHWR WHGH HUHE FRP SHOUDMRQ EDDIGFHVHAMBG \RBIQ) Z DVUFR GG D/ARAN EDHGARP SHODINRQH SHHZ KLFK LV SUAHQMG Z MMQIHHIDCDG

DEP LQVADAYHH SHOH/ROWHWEM HOAR RSHIDIRQY | RARH\ HIUHQGHG' HAHP BHU

$ FRKHGYRQXV

*XUQY \WH\ HOUHQGG' HAHP BHU DG WHERP SIQ CFRXHG DG ASHRAYHD LQERQVH SHOHUADMY R FHYIONA HP SB H/DQG
RILFHYR WHE&RP SIQ 2 Q$ SUO WH  DFRXHGERQVEDDGRHZ DAHMBGE. (WXOGFHR AN RWRQYZ 1\ DVREO CLUYDOHR 7KHI DUYDOH
R WHRSWRQVIWKHGLQH FHWR WHDFRUKHG ERQKV EDDGRH\RBDG DOGZ DVUHFRGHG DN EDHGFRP SHODIRQH SHRHZ KIFK LY SUAWHIMG Z MMQIHHICDGG

DCP LQVADAYHH SHOH/ROWHWEM HOAR RSHIDMRQY | RARHI RWH\ HOUHG-G' HAHP BHU

, QG-P QULFDARQS JUH-P HONV

: HIQMG\R HOMILQR LOG-P QULFDARQDIUHP HOVZ W HIFK R RXUH HAXAMHR | LFHY DG QLUHRARWAKDAZ L@EHIQH | HAAXSRQWHFRP SBINRQR \WLVRIHIQ) 7KH
LQEP QI LFDNRQDIHHP HQNZ LEBURYIGH\WWHH HAXAWHR | LFHY DO GLHARYZ [\ FROUIFANDOU KWAR LGP QILLFDRY H SHOHDGYDR-P HIADQG UHP EXUHP HOAMR\KHI XTBWY
H \WMVEHP WHGXQGHWH' * &/ \XEMPAR FHMBOH AHBIRQYFROBIGHGLQWRHDI WP HOW

3RIFHYDQG 3 LRAHEXUHYI RUS HIDMG 3 HIRQ 7 LDQUDRARDY

2 XUEROGR QUARYZ LODERSNDZ UKD UHDAMG SHIRQWIQLAMR)SRIR R EHH I HRYHXSROWHFEMQI R WIYRIHIQY VHNEY | R WH SROALHY QG SURAHEUY | RAKH
UL DQGCSSURYDCRUDNIFDIRQE, RXUDKAWARP P IMKHR UHIDMG SHYRQWDQURNRYY 7KLYSRIR Z LOFRYHU Z MW FHIEQH AF-BMRQAHNRIWIQ, WP R 5 HIXDMRQG .
XQEHARHBHUMEVS PADD. WIQRNRY DU HP HUWRUUHIINRQKLS RUDQ VUH/R P LOMBQUIRNRY/ DU HP HOVRUUHINRQKLSY [QZ KIFK Z HZ HHRUDBHWR EHD
SDMASTIOANZ KHHWHIP RQAQRYHGH FHBARHOWHR QDY MDD HIURURHSHIAHOAR \WHDYHIDIHR RANRECDAHVDYR \RH\E R SUVRXVI MVADD, HOWDQG
DUHIAG SHYIRQKDG KDVRUZ LOKDYHDALHWRUIQARLHWP DAUDOQMIMMGFOGAQ) Z WRXWMIP MANRD SXUKDHVR JRRG/RIVHYIFH/E. RUIURP \KRHUHIMAMG SHYRQRUHQIMEY
LQZ KLFK WWHUHIAG SHYRQKDY DP DAUDOQMMAMMQE-EMEHY JXDDQMVR IGE-EWIHNVDIGH SB P HWR XVR DUHDAMGSHIRD , QUYL LQ) DGISSURQY) D) \KFK
WIQRIRYY RAUDXGWRP P IMWHIVABN-G\R FROUG-UDEUHBYDQWVRV QG FLURP IR L((FOGQ) EXVWRATP WWG\R Z KHAHAKHWEQAMRQLY ROWMP VARP SDIEGIR
WRH\WWDWFRXTS EHRARIGHG LODQDP VOQIW \WMIQLANRQ DOGWHH WOAR WHUHIDAMG SHYRQVIQMBMAQWHWIQIRIRD $ @R \KHWDQLRAIRQY/ GAAUE-GLOWVAVHRIRD
RAPAUHG SUR MR WHOERSWROR \KLY/SRIA
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7KHIRBZ 1Q) VDGARISWRQR L WHP DMUIDOMP VR RUDP HYGHE DG URARIMG FHWIFDMR - LFRBRIDNRQ DG OP HIGHG DG UHABMG R @Y VDYWH Z LOEHIQH THRMKSRQ
\KHFRQXP P DNRQR WLVRITHIQ) DG L AHMMQDSSIHERISRYIMRY/R - HDY. DHA@Y. : HUH HA RX\R RXUDP HGHG DG WAARMG FHWIFDMR LOFRSRIDNRQ DG CP HGHG
DGUMBAMGE @7 V FRIIHVR Z KIFK Z LOEHI LBGDYH KIEWR\KH U MRDNRQ IR HOAR Z KIFK KLY SIRSHRXY LY DSOWY, QDGAMRQ Z LW URSHRAAMR WHGAAUSIIROR RXU
ZDUBQN Z HHHA RXVRWKHIRP VR \XRK Z DUDQVI LBGDYH  KIEWWRKH UH MADNRQ WP HOAR Z KIFK WLV SUIRGHRXV LY DSDW

$ XWRL] H3 & DSIMIT DARQ

2 XUDAKRU HGFOSMIDWRANFRQAMVR P LARQ\KDWR FRP P ROWRAN SCUYDDH SHMOHOQG P LARQWDBVR S HIMGWRAN SOUYDOH SHAKOH
) RIRZ LQ) \WHFRQUXP P DARQR \WLVR [ HICY \KDUA/R FRP P RQWRAN KDEEH LWKHG DG RAMBAQ) DG QRKDUAVR SUH HIHG WRAN VKD@EH MWKHE RURIMBAQ)
&RP P RQB\RN

+ROHYR RXUFRP P RQWRAN DUHHQMBGAR RIH YRM | RUHTFK KD KHTS RO TP DY \XEP KGR DYRMR WRFNKRTH Y DG GR RKDYHPXP XOUMH YR WKW $ Q
HBRMROR AUHARLYE! RAUMBANKREHY\KDOEHGHMP [GHGE\ DSV R \WHYRM/FDME \WHWRANKRTHY HONBG\R YRMLOWHHDRIRD 6XENMAMR\WH\XSHIP DN
YRM/IRANRP HP DY RMHUP DY \KDOEHG-AGGE, \WHDH LUP DIYHYRMR RXUMBANKREEHYKDYQ) DP DNV LQ YR SRZ HUR \WHYRAM/FDIE \WHWRANKRGHY
SUAHQNRUUHSUAHQIMG DG YR RQVKFK P DIV + REHYR FRP P ROWRAN CUHHMBG VR UHFH YH SURSRMRDAD 0 AYIGHIB/DVP D EHGHFOWGE RUERDGR GUHRRLY
\EMAMR D SUH HIHMOAYIGHIGUWKWR 0Q VFUH/R SUH HUHG\RAN\WDAZ HP D GHWLI QDM DOQG IMKHLQWWHI XXUA

, QWHHYHAR RXUGIEDNRQRUAMROMRY \WHKRTHYR FRP P ROWHAN DUHHQMBG\R UHFH YHRQ D SUR UDIBEDLY RAUGHADXHN DYDDEGH | RUGMMEX MRV WRANKRTHY 0 WU
WHSD P HYWR COG-EWOQG RMHUICELONY \KEMAARWHSURJUWKWR D) KREHYR RAMBIEQ) SUH HIFGWREN + REHYR FRP P ROWRAN KDYHQR SUH-P SbvH
EVFUSIRY UHE-P SIRQRUFRQMMRQUIKW 2 XURAMEREQ) \KOWR FRP P ROWRAN DUH DOGWH\KTUA/R I HIGE. XVIQWIVR | HIQ) Z 1@EH Z KHQIMKXHGDGSOGIRU
YDIBD MKHG IX@ SOGOUGRIDMAED! 7 KHUIKW SUH HMAH/DQGSUMBIH/R KREHYR FRP P ROWHAN DUH\KEMAAR DOGP D EHOGHYHD OIHRAMGE! WHUWIKWR \WH
KROHYR \KOBWR D) VAIHVR SUH HIHGWRENWDAZ HP D G QDMDQG MKHLOWHI XMUH

SWHHIHG6WAN

8 QEMHWLP VR RXUP HYG-G DG UMBAG FHWIFDMR [(FRERIDIRQRXUERDGR GUHARLYLY DAKR U HGWR GUHRAXVAR IMKHVKDUAR - SUH HUHGREN LORGHRUP RUAVAUIEY
Z LNRAMIRFNKREE-UCSSIRYDD 2 XUERDGR  AUHRRLY KD/WHGVFUHNRQVR GHMIP LGHWHUIKW SUH HIHRHY SUMLGI HYDQGUAMAIRYY L(FOGQ) YR UKW GYIGHIGUIKW
FROMMRQUIKW UHE-P SWRQSUMBIHY/DQG ANENRQSUH HIHFHY R HIFK VHLIVR SUH HIHG\RAN

7KHSXSRHR DAKRY] L) RAUERIGR GUHRARLYR IWXHSUH HUHG VRN DQG GAMIP LGHIWULI KWDQG SUH HIHIFHY VAR HIP LODMGHD VDWRADAMG Z W DMBRNKRTEHUYRMRQ
\GHALLE KO 7 KHIWKOGHR SUHHIHGWRAN Z KUGISURYVLAQ | Bf LELOW LOFRIGHRNRDZ W SRMEGIDFTXMMRYY | XXUHI LCDGALQIV DG RM-UFRSRDMSXSREY FRXT
KDYHWHHIHWR P DN IWP RUHGL LEXOVRUDWKLLG SOV VR CFTXUUH RUFRX@S GVFRXUDI HDWKLLG SOV | URP VHHNLQI VR CFTXILH DP DVRUMY R RAURXMEEQ) YRICY AN

8 SRQWHFBRMQ R WVRITHIQ) WHHZ LOEHQRWOWR SUH HHGWEAN RWEEQ) DI5Z HKDH@R SIWHQASOQAR MMHDQ WKOWWR SUH HIHGWRAN

$ QU7ONFRYHU( ITHAWR * HDZ DUH/ [Z DQG2 XU&HWIFDMR , FRBRDARQDQGYA @Z V

6RP HSIRYIMRQV/R ' HIY DH@Y.  RXUDP HIGHE DOG UMBAMG FHWLFDMR LR SRUDNRQ DG RXUDP HIGHE DG UMBIMG B\ @ V HIFK DvEP HIG-GWR EHFRP HH | HARWHXSRQ\KH
FRP SBINROR WIVR IHIQ) Z LOFRQEQSRYIMROADAEHD  GH HJ RUGVARXUD HWDQLRNRQYLQYRYLQ) D CRMOCRUSRMINOFKDQIHIQFRQARCR XVRUFKDQIHIQRXU

P DD HP HQW, VY SRIMEBIDARHHSURYIMRQYFRXTS P DNHIVWP RUHQL LEXOWR CFFRP STVK RUFRX@S GMMBQCRNROMNKDAKRNRTEHYP D RKHZ IVHFRQUGHAR EHIQWHU
EHAQMHINRULO RUBHANOMINV LFOGQ)



WIQRNRQYZ KIFK SURYLGHI RUSD P HOAR DSUP XP RYHAKHP DINAMBUFHI RURKUMKDUAY 7 KHHSURYIMRQY \MP P DU HSEHBZ  CUHLQMIGHGWR GMVARXUDI HFRHIAYHVEN-RYHU
SUANFHY DG LEOEHNXOMEN-RYHUEGY 7 KHHSURYIMRQY DUHDBR GHLI GHEWR HIFRAUDI HSHYIRQAHHNQI VR CFTXLUHFRQARCR. XVAR | LIACH RADMZ W RAUEROIGR QURRY

: HEHDHYHWDARHEHH IWR \WHLGRUDHG SURMANROR - RXUSRMMDCCELON \R GHI RADMZ LW \WH SURSRGHAR DOXQ WHIED RUXQURTAMS SURSRVODR CFTXULHRUUAIKRMUA
XVRAE HIK \WHGAVIGYDQMH/R QVFRXUDILQ) WHHSIRSRDY EHFDAVHGH RIDIRQR WHHSURSRDY FRXG UAXANQDQLP SIRYHP HWWR WHUMP V/

SXWRU] HGEXV8 QUWXHGEKDUY

2 XUDMRU] HS EXVWKQWXHG\KDUAVR - FRP P RQWRFN DG SUH HUHG RN DUH DYDLOER | RUEXMUHLXORH Z WKWRXWARFNKRGHUDESURYDO 7 KRAH DEAMRIBOKDOA/P D EHXND HS
IRUDYDUHYV R FRERDMSXERH/ LGFOGQ) I XMUHSXETF R 1 HIQI VR UIWH DE3WR DOADS WICDOG FRSRUIDIM OFIXAMMNRYY 7 KHH IMMAHR - DAKRU HG EXVWKQMMHG KD R
FRP P RQWRAN DG SUH HUHG WRAN FRX@ UHGHUP RIHAL T LEXORUGMARXUD) HDQ DR SYWR FEBIQFRQARCR DP DMUMY R RXURRP P RQURANE. P HXQVR DSIR \ FRQMAMMGU
RIHJP HIHJRURKHZ \H

BARFNKRTE-L0 HAMDV
$Q CRRQWEHVIN-DE RAUMBANKREHYP XWABHH | HAMG DADGX® FOIB(E DOOCRNSHADIP HHMY R WRANKRTHY DOG GRABHVENHDE, Z UMM FRQHQN
5HNXAUHP HWI RUS GYDQFH 1 RMFDIRQR 6\RANKRTEHU1 RP LODARQ/DQG 3 IRSRDY

BVWFNKREHYVHN.Q) \R SHVBURSROY EH RMDP HAMY R WRANKREHY RAR GRP LQDMFOQECDAY| RUHBRIRQ DV GUHRRLYDADP HAY R \WRFNKREHY P XWBRYLGH
DOYOFHCRIFHIQZ UMY DOGOOR\SHAL WXL HONVDARKHIRP DQGFRQMMR DMEBFNKROH IV GRIFH

' HDZ DUH$ QI 7DN-RYHUB\BAMAM

© HOHVEWAARGHAIRD R WH' * &/ Z KIFK SURAEIWSHIRQY/GHP H3\R BHE LOMMMAMG WIRNKRTHY | URP HIIDILQ) LQD? BAMCHVARP BCDIRT Z W DSXETFD KHEG

" HIY DUHFR SRUDNRQI RAKUHH\ HOLY| RTBZ L) WHEDMWHHSHYIRQYEHRP HIQMMMNGIFFNKREHY XQBWWHEXMGHN FRP EQDIRQLY RAMHWIQLRNRQLOZ KIFK WHSHIRQ
EHFCP HDQLOMIMMG \WRNKRTHZ D/ CESIRYHELODSUAAUEHG P DQHURUDRMHUSUIAAUEHGH AHBWRQDSSIHY * HIHIED 08 LOMMXMG WRANKREEH) LVDSHIRDZ KR
\RIHNHLZ 1\ O LODA DG DARADMY RZ Q/ RUZ MOQWUHH\ HDW SURMR\WHGHMP LODNROR! LOMMMRGBFNREHMEM/AGRZQ  RUP RMR DFRISRIDIRYV YR
WBFN * HHDID D3 EXMQHVFRP BQDIRG LQROGHYDP HJIHJ DAFARMBRN\DB! RURKHMBQCRANRQ UK LQ DI LCDGALDCEHH WARKHLQMUMAMG WRFNKRTEHU 7 KHH IMFH
R \KMYSIRVIMRQP D KDYHOQDQMBN-RYHUH | HRZ LW UASHRAR WEQDRNRQY QRAZBSUIRYHGLODGYDFHE,. WHERDGR GLHARY

&KRFHR ) RXP

7KHERXAWR &KOFHY R WHE\BIMR ' HIY DHIAKHH FOMYHIRXP 1QZ KIFK Z HOQGRUGUWRRYP D EHVKHGE RUMBANKRTHY \RWHI XCBWA \WMYBHP WGE O
IRU DD GHUYDAYHRMRQRUSUIRHHAQ) BIRIKWRQRXUBHKDD [0 CRMRQDAHWY DEWERK R ILGHDY GAWV 0) DRIRQDXHWY DRIIP DIDQWAXKYDUMCQ) SXKOQMR\KH

" HIZ Db+ HHICRRSRDIRY/ ¥ RUFHWIFDMR LFRERIDIRY RURXUR @Y V RUDD CRIRQDAHMY DFTIP DIDQMXVAKDAYIRYHGHGE \WHLQMEDOD | DY GRAKCH

2 XUB\ O VZ LOGRATES® R VKWEIRKIKVIR HI RIFHD GV RUCCELOM FUDMGE, \KHEHRXUMEY/S PARMH( [ FKDQIHS PARUDD RKHUFDIP | RUZ KLFK | HEHIDCARAWKDYH

H FOMYHMUMGRNRD 6HRANRD R \KHEHRXUMYAYS PAFU-DIMY FRIXAUHOANUMGLRNRQI RUI HEHDODQG \WIM FRXUVRYHUDEVKWEURXI KVWR HI RIFHDQ. GAV RUCCELOW FUDMG R
WHGE HEXUMAY/S FARUMH KBV DOG U XOMNRQNMHIKQEH 7 KAHKRFHR 1RXP SIRVIMRQVP D QP IMD\RFNKRTEH. VDLW \R BUKY DFDIP LODMARDORXP \WDMWIQR/

| DYRICEGH RUGVSAMY/Z I XVRUDQ. R RUGURRY RILFHY RURKHUHP SR HV Z KIFK P D GVFRXUIH@Y VWZ [\ UASHRAR\XAK FOIP V $ GMEDIYHD Ll DFRXYZ HIHWR
IQGHWHUFKRFHR 1RXP SIRMMRQARQBICHSLORXUR, @7 VAR EHLCESSTFCEGIRUXGHI RIAHEGILQDQIRIRY Z HP D [GRXUDBAMRIDCFRUWWDWRADRKG Z W UARIIQ) VWK
CRIRQLORKHMUNGRNRYY Z KIFK FRXGKOP RUBXMGHW IAXWVR RSHIDIRYY DOG | LQDGADOFRQAMRD



$GDQRHL RIVFHS HIXLU-P HQV

2 XULP HIG-GOQGWANBMG R, @7 V DVEP HGHG\R BHARP HH | HRMYHXSRQWHARP SBIRQR \WVRIHIKQ)  HABEDAK 00 DGYDFH QRIFH SURFHEXUHI RUEFNKRTHUSURSRO\R EH
EURXIKVWEH RUHDQDQQAOCP HHMY R RAUMBNGRTHY LGFOAQ) SIRRRHEGRP LADIRY/R - SHIRQYI RUHBPRIRQ\WRWHERILGR GUHRARLY 6\RANKREHY DADQDQQAOCP HAMY Z 1aD
RQD EHLEGIWR FRMGHUSIRSROY RUGRP LDARQASHAL LHG LOWHCRIFHR P HAMY RUBLRXIKWEH RIAWHP HAMY B\ RUDAKHGEURIROR WHERDGR GUHARYREB D
WRANKREHUZ KR Z DVDMRANKREHUR - UHFRUG ROWHUFRG AWM RAWHP HHMY) Z KR LY HONBGAR YRMDAKHP HAMY DOGZ KRKDVILYHQRXUBHAUABY WP HD Z UMK CQRIAH 1Q
SIRSHURP R \WHWRRNKRTH IV LQMNROWR ELIQ) WDABMCHNEH RIAWHP HAMY $ GRRXIK RXUCP HIGHG DG UMBAGE, @ VAR RULYHWHERDGR GUHRRYWHSRZ HAR
DESIRYHRUGMBSURYHWRANKREHUGRP LDARQ/R FOQAM/RUSURSRVDNY UH DLAQ) RKHIBMGHAMR EHFRQGAMS DAD\SHADCRUDQQMCP HHMY  RXUR\ @Z VP D KDYHWKH
HIHAWR SBFOAQ) WHFRIBANR FHABQBXMCHNDADP HAMY L \WHSURSHUSURAHEXUY DHQRVRTBZ HGRUP D GVARXUDI HRUGHMID SRMMMDCCFTXLUHUI IRP FRQBANY) D
\RIAMIMROR SR IHAR HBRAWRZ QVDMR AURRYRURKHZ [VHDIWP S \R RABIQFROARCR XV

© DUDQW
, QFRIGHANRDZ W WH\OBIR FHUBEQ\KDW/R RXUFRP P ROWRFNR FHMEQLOHARYIQ2 AREHUDQGL RFP BHU. Z HIMKHGWR HORK KK LQYHURLY Z DUDQWVDVDEX. RGH

\KOUH JHARCH Z DUBQARUDQI HP HQM( DK Z DUBQAVH HIRACEBIDADQH HIAVHSUFHR SHAKOUH DQGH SIWHDARHHDMHUR DFKOQIHR FRQARORU, 32 RIVHYHD\ HOW/
IURP \KHIMXOFHADM $ VR $ SUO WHHOH R WHHZ DUDQMKDADHPXUHO® RAMBRAQ) DQGH HIRME®G!

XU Z HIWXHGZ DUDQNMR FHYSEQ FRQUKXGIIQN | RVAYLEHY/UHEHIHG GAUQ) \WH\ HU R \WHHZ DUDQNVKDHOQH HAVHSUWFHR SHAKDUHDGG R
WHHZ DWIQNKDYHOQH HAVHSUWAHR SHAKOUH 7 KHHZ DUDQWVH SIWHDAKHHDMHUR DFKOQHR FRQWORUMD, 32 RUYDURVADMANMRIK' HHPEHU  $VR

$SUO DOR WHHZ DUDQVOUHPXUHO® RAMDDAQ) DOGH HAMES!

) LD LOFRICHRANRDZ MKWHVOBIR FHUBOR RURANMELAQ) FRMMEBISIRP IMRY GRAWL) 06 Z HIKHGWR HIFK VKFK BGHZ DUIONVHDCDRWDADP EHUR
\KDUR FRP P RQWRAN DVGHMP LGHSE, P XEBOLQ) WHQP BHUR KDL Z KIFK Z RXGE EHIMKCEBIXSRQFRQMMROR \KFK GRME\ | RUD\VRBCR Z DUDQNDAID

H HAVHSUFHR SHMDOH $ VR $ SUO R \WHHZ DUDQVOHRXAMBRASQ) DYG\KDTH SIUHRQWHHIMHIR WHRFFXUMHIPHR DFKDQIHR FRQURCRU
6HBKP EHU

GXBEVHIXHY YHWV

,Q-0A@Y WHERP SI) DG FHMIQZ DUWIDAKRTEHYH HXAMGZ DYHY UHDMG\R \WH CFFHBBGRHDQG CSSURYINR DQLP HIGEP HQAR\WHKRTHY Z DUDADI UHP HOW
RUWLCDE IMXHGEHEHQO D 0QG) HEUOW LQFRQQHANROZ WK WHERP SO0 VIMAOGFHR FROMHMEGIGRAY 7 KHIP HIEP HAZ L@UP RYHWH, 32 H SILDIRD
SURYIMRQI URP \KHZ DUWIDAD P HOWV DG \WHZ DUIQMKDTRQD EHH HAME®! LOZ KRBIRUQSOWGUQ) \WHH HRVHSHIRGHAQ) ROFHMHMWRRFXUR D YOURXY
@WIQ  D/MBMGZ MMOQWHZ DUDQAD UHP HON RU E P P HADMY SURMR\KHFRMQ) R DRKOQIHR FRQWRO

&RXRYHU5 RXQG

, QWWH I LWADXDIMR Z HFRP SBIMG DFURARYHUURXQG Z LW FHVEIQLOHIRLY \KH? & URRRYHU, QYHIRLY  FROANMEY R \VOBYR RXUFRP P RQWEAN DADSUFHR U
\KOUH 3 &URKARYHUBUFH LQWHDIJWIDMIP RQM CSSUR IPDMD P LAIRY) WHRAURARHE RXE , QFRQCHRAIRQZ LW \WH& IRWRYHUS RXQG LQWKHHYHQAKDAKH SUFH
SHMDHR AP P ROWEAN\RGLOWLYR IHIQ) WH?,32 6KDH3UFH LV OWAKDQWWHE URARYHUBUFH \WHDZ HSOOWR IMKHWR WWHE URKRYH, QYHIRLY \R B DAKRK
&URKRYH, QYHIRLY FRQIMXHVR KRTB\XAK FRP P RQWHAN \KDADXP EHUR  DEAMRDOKIA/R RXUFRP P RQWRIAN \WKFK \WDAKH & URKRYHUS UFHLYHIXOOR\KH, 32 6KDH3UFH
WH? 5 DRKHS KDWY

7UDQUHU$ JHADQG 5 HIMADU

7 KHWDQ HJD) HQADQ UH) AL RURXUFRP P RQWRIN LY& RP SXAMYKDUH, QG 7 KHWMDQW HUDI HQADQG U ARV DEGAN/ LV & RP SXMIKDUH7 W& RP ST 1 $
1 DARQDOSHAXUMEV( [ FKDQIH/ MAQD

* HKDYHCBSTHG\R KDYHRXUVKDUA/R FRP P RQWRFN OMAMG RQWH 1 DT XQEHMHM PERG0 $,$ 7



6+$5(6(/,*,9% ()25)8785( 6%/ (

,P P HADMD SURMWLVR IHIQ) \KHHZ D/QR SXEQF P DINHNVRURXURRP P RQWRAN ) XWUHVDBVR \EWERQICEP RXQVR FRP P RQWRAN LOWHSXETF P DINHAMRUKH
SHABWRQWDNKFK VDBVP D RAPXU FRX@ BGYHYHD O HAWKHP DNAABURHR RXURRP P RQURFN

38 SROWHFRIQ) R \MYRITHIQ) Z HZ LAKDYHRAMBEQ) DQDIJUIDMR \KDUWR FRP P RQVIRAN DWXP L) WHIMKOGRHR \KDWWR FRPPRQ
WRANRIHFGE XVIQWIVRITHIQY QRH HFVHR ROWRQ/D WU DG \KOWWR FRP P ROWRFN IWKCEBIWRWHEURARYHU, QYHARY 2 | WHHWKDW/
DOWDANARTLOWYR T HIQ) Z LOEH UHHD WDEEEBHZ \RXWHAMPNRQRUI XUHUU- MADIRQ XQGHMHE HEXUMAY/S PAH AFBWRUDQ. \KD/SXUKDHGE, R4 DI LADM/ DY
WOAMMP IVEHIGHGIOSX®T  XQBHMHEHRXUMAYS PAZ KRH\DBYZ RXGEHVKEMPAARWHS XB1  UVDBIUAIRNRQY GHAUEHGEHRZ.  REHMDOWHKRGQ) SHIRG
BTXLHP HQV

7KHUWP DQQ \KDW/R FRP P RQWRAN Z LAOEH? UNNRNG VHRXUMWY D/AKDAMP IVGHIGHSIOS X XQEHMHG HRXUMA/S PW7 KHVH URKRRMG VHRXUMY DUHHDI LE®
| RUSKETF \DBIRQD L WH  DUH U IMAMHG XQEHUMH 6 HRXUMAVS FARULL \WWH TXOMN |RUDQH HP SWRQIURP WIIMADIROXQEHBE XBY RJ - XQGHWHEHRXAUMW/S PAVZ KIFK
DHWXP P DU HSEHBZ

/ RN 8 S$ JUHP HOW

© H HFKR RXURIIFHY QUARY DIGAHIBOQR RAUMBFNKREHY KDHDIBHG \KEMAAR FHYBIQH FHBWRY/ GRARVHIDRI | HJ DI WHVR VHID FROMFAR \HIDK\ SRKHFDM
SBEIH JUIRAI). ROWRQVR SXUFKDH P DNHDQ KRWWOBIR RURKHZ MHAVSRHR RUKHIIH QLUHA® RUQAWA® D) WKDHW/R RXUFDSMIDARAN RUDQ VHRXUMEY FROYHME®!
QR RUH HAMVEBIRUH FKOQIHE®G! RAKDUVR FCSMIDXEFN IRUDSHIRGR @D VD\MAHEMR WYSIRGHAMY Z WKRAWKHSURZ UMD FRQHR \WH U BUAHOBIYH
6HH28 QEHZ UMY’ | RUDGAWRIOQRP DIRY ) RIBZ Q) \WHH SWDARQR \WWHCSSTFCEBIGAN XS SHIRG DUR WHIMXHG DG RAMBIEQ) WKDW/R RAUFRP P RQWRAN Z L@EH
HDILEGH R XMUHVDB! \KEWRVAR \WHCSSTFCEG! YROP H P DQGHUR \OB! KREQ) SHIRG DUGRKMHUCP MINRQ/R 5 X0

5 X®1
$11LADMS5 RDBVR 5 RAURMSG6 HRXUWA/

,QIHHIDEHIQQQ @ VOWMHHIHAWHEMR \WHUI MADIROWEM HOAR Z KIFK LY SURSHRMYLY DSOWD SHIRQZ KR LVOQDH ADMR R4 RUZ KRZ D/DQDN LADM

DAIQ WP HGUQI \WH @) VEH RMD\DB! Z KRKD/EHH LA RZ GHGWKDUWR RXUFRP P RQWRAN | RUDABDIY P RQKYZ RXS EHHNBG\R VHILQ? EURNH IV WDQLFRQY
RUFHEIQ® UMDY/ SUGHSOORBQLAIRYY  RARP DN DNHY DQP EHUR WKDUVZ QDD WUH P RN SHIRG\WDAERY QR FH-GWHJIUDMR

t R WHQ® BHUR \KOW/R RXUFRP P RQWRANWHORAWBQAQ) Z KIFK Z LaHTXOCCSSUR LP DMY \KD/LP P HADMY D\MAMYRIHIQ) RU
t  WHDHIIHZ HND WIEQ) YROP HLQRXUFRP P RQWRRNRQ1 DT GAUQ) \WHI RUFDBQELZ HWSUHFHAQ) WHILDY R DQRIFHRQ) RP Z W UASHRAAR
\KFK OB

$1ILADMUADBYXQEH5 XB!  CUHDOR VEMPAAR\WHDYDOEON R FXUMHIASXECE LQ RP DIRQIERVXY , QUEAMRY LI WHQ®P BHUR \KIWWEHQ \RBGXQCHEXB B DD
DIADMGAUY D) \WBHP RQNMSHIRGH FHBY  \KDUWWRUKDY/DQDIJ U DM\DBISUFHIQH FHVR WH\HIPUP XWWIGIDQRIHRY) RP - Z W\WHB( & DG
1 DT FRPAUMHD® Z W HWHAHSDOAQ) R DVOBIRGHUIZ LW \WHEURNHURAWHH HPURQAUHA® Z W DP DUNHAP DNHU

1 RQ$LADM5 HDBVR 5 HWIRMS6 HRXUMAY/

,QIHHIOEHIQQQ) GO VONMAHH | HAYHGDMR \WHU MADARQ WA HWR  Z KLFK LY SIRSHRAMYLY DSOWDSHIRQZ KR LVGRAIQDH IADMR R DAKHWP HR \DBH
DQGKDYGRBHHROQDH [ADMDAIR. WP HGXUQ) \WHQGHP RQMYSUHFHAQ) D\DB! DQGZ KRKDVEHH IADD RZ GHE\WKDWR RXUARP P RQWRN I RUDABDXY] P RQMYEXVBAY
WDQD\ HIU LV HRWBHGR VHIDKEK VKD AXEMANRQD \RWHDMIMADN R FXUHMEXECE |G RP DNRQCERXY



1 VKK SHYRQKDVKHIB RAUMKDLY | RUDMBDIRCH HOUNKAK SURQAIQUAHOXQAHS XBT  E - ZUWKRWHIDG\ROD 5XB  WAIANRY/ LFOAQ) WH A SXEQF

FRP SO0 UHTXLLHP HQADQGWWH PXUHABXEE LQ RIP DARQUATXLIHP HAL RQ H LADMUADBY DHQRAKEMAAR \KHP DOGHUR VOB YROP HIP MIMRQRUGRIFHI LAY SIRYIMRQVR
5 X!

5 X®1

, QIHHIDOXQEH5 X®H DR R DRIWXHIVHR SR HY QUHRRY R IFHY FRQXGEQVRUBGYMVRY Z KR SXUKDH/ KDY URP - DR IWXHULQ FRQCHRNRQZ LW DFRP SHQDRY
MRFAN RURSWRQ SOQ RURKHZ UMK DI UHP HONEH RIHWHH | HRWYHGDMR - D UHI WADINRQ WIAMP HOAXQGHUMH 6 HRXUMHWVS PAV HONBGW VHDXAK WO @ VO WMNMEK
HIHAYHEMLQUATDAHRQS X®1 $ QDI LIDMR WHMMXHIFDQUAHDWKDW/IQUHIDIFHRQS XB Z MKRXVKDYLQ) \RFRP SO Z W WHKR@Q) SHIRGUWHIXUHP HOMIQG

GRODIIDAVR \WHIWKHUFDRUAHDWKDBYIQUHIDIFHROS XB 7 WNRXVKDYLQ) \RFRP SO Z W WHPXUHABXECE |G RIP DARQDQGKRWMQ) SHIRGUATXLUP HOW

7KH6( & KDVIQAFDAMG\WD/S XB!  Z LADSS® VRUWSLFDOWRAN RSRQYJUDQMGE, DQLWAKHUEH RIHIWEHFRP HAKEMAAR \KH BRI UHTXULP HOVR WH( [ FKOQIHS FADBRQ)
Z DWKRHVKDUY DFTXLUHGXSROH HIAVHR \KFK ROIRYY LGFOGQI H HIAVAY D RUDQLMKHUEHARP H/AXEMAMR\KH BRI WXL HOWR WH( [ FKOQIHS FW

( TXIW 3@V

: HIOMG\WR I LAIRGHRUP RUH U VADNRQUWEIMP HOVRQ) RP 6 XQGHHG HRXUMHY/S PR UHI MMUDDWKDUH/R - FRP P RQWRAN \MEMRAMR RAMBRAQ) WRFN RSWRQ/ DG
FRP P RQWRAN IWAXHE RUNXCEBI XQEHURXUMBFN SO : - HH SHRVIR | LB \WH UHI RIDINRQ WIAMP HONFARYHLIQ) \KDUHYR! | HIHG SXWXOQVWR RXUMBEN SOV VKRS DMMHEMR
\KLYSIRSHRMY SHIP WY \WWHUAOBIR MK \WKDW/B. QRQ O LADMVLOQ\KH SXETF P DINAAZ LWRXAWHAIRWNRQ XQEHMEH 6 HRXUMAY/S PADQGWH\DBIBE O LADMVLOQ\KH SXETF

P DONAMXEMAWR FRP SIDCAHZ W\KHUARDBHISURYIMRQ/R 5 X®H
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7KHIRWBZ 1Q) \KP P Y \FWI RW EHBZ FHMIQP DMIDOS 6 |HEHDOGRRP HWY FROHDHIAHVIRUL RQ8 6 +RTUHY DVGHIGHSEHBZ R FRP P RQWRANDYVR \WHEM
KHIR 7KWAKP P DY LVEDHGXSRQWH, QMEDCE HHOH&RHR DVCP HIGG \WHE&RAH  WHUHIXDIRQ/SURP XODAGE \WHS 6 7WDAXY ' HEOWY HOAPXUHW

D LQVADAHLOM SUABIRQY/ DG SIRNH/R WHS 6, QMEDCE HYHXHGHYIFH WHE,56°  DOGMAADDG-AMRYY DODY/FXUHI® LQH | HADVR \WHAMKHIR DQGOOR

Z KIFK DIH\XEMRAR QLI HIQ) LQM SABNRQ/RUAKDQIH SRWED Z W BNRTAMYHH | HAVL R DAXUDGFHFOQEHJILYHQWDARH, 56 Z LAGRADMHWRAKDAD FRXUWZ LORAKMEIQD
SRIMRQFRQUEY WRDQ R \WH\E] FRUGHDIRY/GHRIEHGEHBZ 7 KIVAKP P DY GRAVGRAAVAXWDOTDSHWR 8 6 |HEHDOGRRP HVY DARQWDAP D EHUABYDQAR SDUAXOU
KROHYLQ@KWR \WHUSDMAXTURLRXP WIRHY DOGCRHVCRADEBHMKHS 6 1 HIHIDOGRRP HVE FRQHNXHIFHAR KREHWAKDATLH\VKEMAAR\SHADOE XGV LGFOQAQ)

Z LKRWEP MIARY | LCDGADOQAMNRYY LOKUIDGFHFRP SDQH/ P X001 XQB/ SHMRQSTDY 6 FRERDIRYY FROMRMG! RHIQFRSRIDIRY EIRNHIG-DBLY \WCHYIQVHRXUMA/
KDAHDRAP DN VR P DUNHARHDA HAMBH XOMG LI HIVRP SOQHY UHDCHBMLOYHAR HAKWYV SONGHYKLSV DQG\WHUSDNGHY \Ef H HP SWRIDQ] DARYY LGFOQAQ) SUYDM
I RQEDIRY/  LOMHARYKDARTSFRP P ROWEAN D/SOWWR D3 WADEEB! ™ 3KHEIH 2 FROMMRY 3\ QKHINE VXU 2 FROXUKRRYHRZ QHYKLS WEQURNRY 3 FROMKAYH\VOB! RU
RKHULQA IDAGWEQLRNRQIRUS 6 1 HEHIDOIGRRP HVE SXUBRAY KRTHWAXEVFAR \WH DM IDAYHP LQP XP \if SIRMRQ/R WHERGH KREHYZ KR IFTXUHGFRP P ROWRN
AUR® RIQALAD [QFRIGHAIRDZ W SHIRP DOFHR VHYLFH/ SXUKCQARDQH HAVHR HP SB HHRSWRYY LOFRIGHANRDZ W HP SR HHLGAHQYHSTIVRURKHZ MDY
FRP SHODIRY \WH6 SRORUDGG WD LIDMY SHIRQVZ KR OAMDD RUFRQAMKAHD RZQ  RUPRUH B YRMRUYDDH R \KHFRP P RQVIRAN SHYRQYUHTXUUHG\R CFRHBLDM\WH
UFRIQUROR D0 WP R JURWLGFRP HZ W UASHRAR FRP P RQWRN DVDUAXOR \IXFK LGFRP HEHQ) WHFRIQ] HGRQDQ CESTIFE®! | LDIROOABA HWDJGS 6 H SDUDM/
DOR ZKRP P D BHVKEMAARE] XGVAKDAALIHUP DAL |URP WRH\XP P DU} HGEHBZ , QUEAWRY WIVAKP P DY GRVGRABVAXWDQ B GFDDRUGRQ 8 QMG 6\BMAN
FROUGHIDIRY D) QROLGFRP HVE \WAK DVILVRUAKEIMVY  FROUGHDARY \KHDBMIDAYHP QP XP \If WHO HAFDHWY RQAHMEQGHAQYHT HQAGFRP H RUDQ M
WBRNY) REQIDARQ/IQUASHAWR \WHRZ GHIKIS R FRP P RQVIBFN 7 KVAKP P DY LV/@P MG \R KRGEHY WDYKRTS FRP P RQWRFN D2 FLBABCDAHN  JHIHIDED  SURSHWW KHIB I RU
LOMHKE HQAXQEHANHERGH

| DSIN@HIKLS LFOQQ) DQHMYY RUDUDRY HP HYMHDAGD/DSINGHIKIS IRUS 6 1 HEHIDOGHRP HVE SXSRAY KRIB/FRP P ROWHFN WH\E] WD HOWR DSDNGHULQWKAK
SDUGHIKLS Z LA HHDID G-EHIGXSROWHWI/R \WHSDUGHU \WHCRYNYR \WHSDUGHYKLS DOGWHSDNGHUDOG FHYSEQ GHMIP LCDINRQYP DEHDAKHSOMGHUGYHD, | \ RX DUHD
SDUGHUR DSDWGHIKLS KREEQ) FRP P RQWRAN \ RX DIHXU HS\R FROKOV RAMY  DGYMRU

) RUSKERHVR WYAVXWRY D31 RQ8 6 +RTH) LVDEHHIADCRZ GUIRUS 6 |HEHDOGRRP HWf SXSRFVR FRP P RQWRFNWDAYQRADQ R \WHI RTBZ LY

1 DQUGEYIOO KRLYDS QNG 6\BM/AMY HORUBMGHR \KHE QUNGEDIMY

$  DFRSRIDRY LFOGQ) DOHIMY WDMSD/DFRSRIDIRYIRUS 6 |HEHDOGRRP W SXSRHY FUDMGRURIDY] HSLORUXQGHMWH@OZ VR \WHS QUMG6\BIA [Q)
WBMMHIR RAWH' IMMRAR &ROP EID

$  DQHABM WHLGRP HR Z KIFK VIGFOGEBILQIIRWIGFRP HIRUS 6 [HEHDOGRRP HVY SXERAVUHIDBBIWR IMWARXUAH RU

T DWW WHOGP LOWDIRQR Z KIFK AKEMAARWHSUP DY \KSHYIMROR DS QMG 6\BMY FRAVING Z KLFK KDVRGHRUP RUH8 QWEEVBIMYSHIRDY Z MQWH
PHIQQ) R \WH&RGH Z KRKDYH\KHDAKRUM \R FROURCDIMEMBOMIOG-AMRVR \WHWANRU L \WDADYLQH | HAD YOG HBRIRQXQGHUCSSTFTE® 7 WD
U XOMRQAR EHWH-DMS DV/DS QMG 6\BIRY SHIRD

* DOQRQ6DB! 70 DEGH( [ AKDQUH RU2 WHU7D] DEG DWSRUMRQR &RP P RQG\WN

6XEMPVWR \WHGAVAXWRQVEHBZ XQEHP2 | QRUP DIRQS HBRWY DQGYIANKGS: WKRTBQ)' DQG%2 )$7&$ ~ D1RQS 6 + REHUHHDD Z IMQRAEHVKEVRARS 6 |HEHDD
LGARP HRUZ MKRTQ) \f LQUASHRAAR JOQUHRIQ) HSRQDMY CEGIGVSRIMROR IWHRP P RQMBAN XQBAW

$ WHIDQLWVHIHAYHD FROGHAMGZ W WHFROGAENR DWICHRUBMCHWE! \KH1 RQ8 6 + REHIZ MMQWHS QWGE\BMY DJG XQG-URHMIQLGRRP HVY WD LV
DMIEX\EEBIVR DS QUG 6\BIAM/SHIP DIHVMBEDAP HOARUI L HSEDHP DQERGHGE, \WH1 RQ8 6 +RMHJ 1QZ KIFK FDH DQRYFRSRDM1 RY8 6 + ROHZ LQEH
VEMPAR\Y RQWHQHADQGHIVHGI URP \NH\DBIXQGHUUHIXOLIWGOMSS 6 |HEHID



LGFRP H\Y] UDAY DOGDFRSRDML RQ8 6 + REHUP D EHVEMAMR DQCEAWRICEDGRK SIRIWAE DD DM RUGZ HADMDVP D EH\GHALLHGE DD
CESOFCEGILGRRP H\Y \WHDN

t  WHLRQ8 6 +RUHIVDDIQAYIGD KRLIYSHHONQWHS QUMGE\BM/IR) G0 VRUP RIHLQWWH\E] CEGH HIULQZ KUK WHQVSRINRQVENHY SOFHDQG FHEQ
RKHUFRQEMR/DHP HMQZ KIFK FDHWHL RQ8 6 + REHUZ LOYHHDM EHVVEMAMED i ROWHLQAVIGONY GHACSMIDI Q! ROWH\ HU RJ

t  WH&RP SIQ RUKDVEHHDD? 8 QUMG6\BM/UHICEURSHW KRTQ) FRERDIRY 1RUS 6 |HEHDOGRRP HVY SXIERAH/DAID WP HGAUQ) \WHWKRWUR WHI LYH\ HU
SHIRGHYAQ) ROWHAMR AVSRAMRORMHSHIRG\WDAKH1 RQ8 6 + RBHUKHBFRP P RQWRAN DQG LQWHFDHZ KHIHVKDUWA/R FRP P RQVIRFN DUHUHI XOLD
WEGHGRQDQHIBEQKHEVHRXUMEYP DNHMMHL RQ8 6 + REHKDVRZ GHG GUHA® RUFRQMKAMHD PRHWDD R WHFRP P RQWRANDAID WP HZ MAQWH
\KRUMUR WHI LYH\ HOUSHIRG SUFHAQ) \WHAVGRIMRQRUKAK 1 RS 6 + REHIVKREQ) SHIRGI RAHKDW/R FRP P ROVIFFN

© AN UASHRAR \WH\WKLLG EXCBVSROQNERYH UL CESIFCEGIVR DSDMFX@UL RQ8 6 +RGHU JOQUFRIQ] HE WK1 RQ8 6 + REHURQWH\DB! H AKOQHRURMHUGASRMRD
R FRP P RQWRAN Z LOEH\XEMANR\Y DAVHHDD DSSUFCE®IS 6 | HAHDOGRRP HVY DAY 7 KHHFDQEHGQR DAXUDGFHWDAKHFRP P ROWRAN Z LOEHWHDMG DY B XTLD
WDGHG RO DD HAMEDKHEVHRXUMEY P DNHAVRALY SXERH 7KHERP SDQ GRAVGRABHIHYHWDAMA/RUKDY EHHO DS QAMG6VBMY/ WHDOSURSHWY KRGQ) FRISRIDIRYIRUS 6

| HEHDOLGRRP HY SXUBRHYEXVWHHFDQ EHCQR DAXUIDIFHIOWLY BIOEG 7 KH&RP SI) Z RXGEHRDWL LHGDVDS QAMG 6VBM/UHICBURSHY KREQ) FRIERDIRQLL WHIOU

P DUHAYDOHR W2 8 QAMG 6\VBM/UHICBURSHW LOQMIMW HDOWRUH AHHB/ R \WHWKP R \KHIDLUP DHAYDOHR LWZ REZ LGHUHICBURSHW LOMIMAV SOV WRKHUDXHV
XVHG RUKHIB | RUXVHLQ D\WECHRUBXMGHY D/GHMP IGHGIRUS 6 | HIHDOGRRP H\Ef SXSRHY

70 DARQR ' IMMBEXURY/

6XEMPAR\WHAVRWWRY/EHBZ. XQGHF2 |, QRIP DIRQ5 HERWY DQGYEANKS: WKRTQ)' D632 )$7&$ ~ IQIHHIOD) GWHBMRY/MWHERP SI) PONHARDL RQ8 6
+ REHURQWKIUW/R FRP P RQWRAN \R\KHH WMEDGRAAR \WH&RP SO0 IV FXUHNRUCFRXP XOMGHAQQIVOQGSIR W D/GAMP LGHGXQEUS 6 1HEHDOGRRP H\Y
SUCASOV  Z LOFRQMMMAYIGHIB/IRUS 6 |HEHDOGRP HE SXSRH/OQG SURYIGG\KAK AYIGHIGE/DUHCGRM | HRAWHD FROGHAMGZ WWH1 RQ8 6 + REBHIVFRIBEMR D
WICHRUBMQHW/Z LMOQWHS QWWGEVBMY/ DG XQG-UPHMHQLGFRP H\Y WD DMIEXEEGIVR DS QAMG 6\BMY SHIP DOHWAKEEDKP HWRUI L[ HGEDHP DQRIGHSE WH1 RQ
8 6 +REU \MHOSSIFCEGIZ WKRMQ) DIHWZ I@EHUTXUHGR Z MKRG\E [URP \WHJIURW P RQAR \WHQAYIGHGDADIDMR XQBWAKK 1 RO8 6 + RGHILVHIILEGH
| RUDUBAE-GDMR Z WWKRTQ) \Bf XQEUDQCESTFCEGILGRRP H\E WDV DQG SURVIGHY SURSHUPHWLFDIRQR  IWHDI LEL@V | RAKFK WBFHGUDM $ Q. QUMEXNROCRY
FROAMANY DAYIGHIGZ LOEHWHDMS | LINDVBBAQ BWRNHDZ JHR WH1 RQ8 6 + REHIVOGNMGMY EDIVIQIMKIBVR FRP P RQWREN DG VEMPAR \WH
QVPAXWRQEHBZ XQEHF2 |, QRIP DIRQ5 HBRWY DQGYERNKS: IWKRBQ) D532 )$7&$ ~ DOGWHMLG EXGVERQNERYHXQEHF2 * DQRQ6DBI 7] CEGI( [ KDYHRU
2 \WHU70 CEG! VSRIMROR FRP P RQWBAN” \RWHH \WQAKAK GMMEXIR)GRA/ QR FH-GWHDEWVMG\E EDUY \XFK CP RXQIZ LA HHDM CRAEH\KEMANR Z \KKRTEQ)
D05 \RWHH \WOAKAK QUMEXIRQH FHBAKHL RS 6 + RGHIVOGWMAMG\E EDLY D/JOQUN H31URP \WH\DBIRURM-UAVSRIMRQR FRP P RQWRAN Z KIFK Z LOEHWDAMG
DVGARUEHGERYHXQEA? + DQRQ6DG! 70 CEG!( [ AKOQHRUZ WHU7D] CEG DVSRUMRQR &RP P ROGVRAN” |, QDEAMRY Ll WH&RP SO GHMP LGAAKDAMA/FIWI LHGD/D
8 QMG 6\BM/U-DCBURSHW KREQ) FRERDIR) W IO MWKRE R D0 GWMEXIROWDN FHHB/WH&RP SIQ) W PXUHNDQG CFRP XM HIQQIVIGSR W

" IMIGHBAKHERP ST SO VARD1 RQ8 6 + REHAKDAUHH | HRAVHD FROQHAAGZ W\KFK 1 RQ8 6 + RTHIVARIGAWR DWICHRUBMHNZ MMOQWHS QUNMGE\BMY/ DG
XQEHUFHMIQLGRRP HVY DI/ DMIEXVEEGIVRE D8 QUG 6\BIY SHIP DOHWMBEDKP HWRUI L[ HSEDHP DQEIGHSE, \WH1 RQ8 6 +RE-U JHHID Z LORNEH\KEMPAR

8 6 |HEHDY MKRTEQ Y SIRMGGKAK 1 RQ8 6 + RE-UFRP STHYZ LW AHYBIQ FHWLFDNRQ DG GVFBRKUHUTXLP HON | QUMIG \WFK GYLGHIBY JHHDD Z LOEH\KEMPN
RS 6 [HHIOGRP HWY QAR AHMWIQGHEAIRY DAKH\IP HJUDGOMS QA YLGOCRUFR SR UDMUDM/ CESOFCEGIVR S QMG 6\BMY SHIRQ/DVGH LOHG XQEHAHE RGH \KEMPN
R DQH HP SWRQRUHSRNRQIQWKAK\E D/P D EHSURYIGHGE, DQDSSOFCEGILGRRP H\Y WDV 1 \WH1 RQ8 6 + RTEHULVDFRSRIDMRY AYIGHIBAKDAHH | HAYHD
FROGHAMGLGRRP HP D DR EH\XEMPVMR DQDEAMRDC ELDAK SUR WAL~ DADUDMR RUKAK GZ HADMD/P D BH\SHAIHGE\ DQOSSOFCEBIGRRP HY WDV



, JR.P DARQS HBRUAQ) DQGYCANXS :  WKRTEQY

7KH&RP SO JHHID P XWAS-SRWWIDODM WRWH, 56 DIGVWRHIK 1 R8 6 + REHAMHIP RQAR GYIGHIB/SOGWR\KAK KRE-UDQGWHE Z WWKHTS Z LW UASHRAR\KAK
AVIGHE/ WINEBWR Z KHKHZ MKRTEQ) Z D/WHNXLG $ 1 RS 6 + REHUP D KDYHRARP SO Z 1W AHWLFDNRQ SURFHEXUAAR HIBEDWK DA/ CRADS QUG 6B
SHIRQLQREHAMR DYRGLQ RIP DARQU-ER WY DOGECANKS Z MWKRTEQ) UATXLUAP HQW 7 KHFHWLFDARQ SURFHEXUA BTXLUHG\R FOIP DUHSFHGUDMR Z MKRTQ) XQE-LDD
CESOFEGILGRRP H\Y WDV JHHD® Z LD\ D1 RS 6 + REHIVAHWIFDRQUATXUP HWGHHADY \R DYRGEIANKS Z WWKRTMQ) D/Z HDYOANKS Z MKRTEQ) LVGRADD
DOAUMRTON $Q [P RXQNZ LWKKHE XQEHAHEDNKS Z WKKRTEQ) KBV Z LA HHDW EHDIRZ H3DVDUHXQGRIDFHAWDIOQMD1 RQ8 6 +RTUHYS 6 |HHHDOGRR H\Y
CHON SIRMGGWHWHNXUHG LG RP DIRQLP HY | XUMKHGVRWH, 56+ REHW VKRG FROXOWHLM CEYMRY U DLAQ) WHISSIFDIRQR LG RP DARQU-ER WY DG
ELANKS Z WKKRT@Q) \R\MHP

)$7&$

SQEHMARY W R WH&RGEH FRP P RID UHHUHG\R D/WH) RULIQS FFRXQIL] &RP SIDJFHS AVG)$7&$° D ZLKKRGQI \If JHHID CBSTHY/Z LW UASHFW
R FHMEQSD P HQVRQDOG \KEMPAR WHUHIXDRY UHIH GAAUEHGEHBZ. JURWSURAHHBY I URP DVIBIRUAVSRIMROR  FRP P RQMBANLL SOG\R L DIRMIQILCDGADD
LOAMMNRY DvWHEHH LADORZ GHURUDYCQLQMP HAOY | RAHEHH LADCRZ GHU XQBWAKAK LOANMIRD D HMYIQR DQGLVIQFRP SIDFHZ W DZ MKKRMQ) DG

LQRP DARQUERMNY DIUHP HUZ LWWHS 6 JRYHIP HVWR FRIPAIGGSIRNGHRWHS 6 I DAKRIMANAXEWERNIOQ RP DIRQUHDAQ) 8 6 CFFRXQIKRTHYR \KFK
LOAMNRY Z KIFK Z RXGLQFOCGH AHYIIQHTXWY DG GHERTEHY/R \XKAK LOXMANRY DvZ HODY FHWIQ CFFRXQMREHY WD RULIQHMZ W8 6 RZGHY RU E VD
WMG-ONQDFRXQUY WDADYHIMHGLOQR DOLQM.I RYHIP HBCD) P HAZ W \WHS QUG VB LQUHIMRQWR \WKFK Z WKRTQ) DQGLQ RUP DIRQ USRI DG WHI LQOGADD
LOAMNRQFRP STH/Z MW KHUHDMGLQ RP DIRQ USRI WXL HOVR \IKFK FRXQ RU (L DI RUAI QHQIV \KDAY QRAD| LDGRLOOLQMYMNRY DKHEHH LF.OCRZ GHURUDYVOD
LQMP HAOY | RAKHEHH LADORZ GHU- XQBWAKAK HIMY SURYLGH/WHZ WWKRTECQ) DI HAZ [\W DAHWWLFDARQLGHIN LQ) \WH\XEWTQD08 QUWGE\IIMRZ GHYR \RHHQMY

Z KIFK JHHOD LFOG/D) 8 QUWGH\BIAVSHIRQZ KRALHA® RUGAWA® RZQ/PRMWID R WHHQMY RUVKEK HQMY RKHZ [VHTXDD LHYI RUDQH HP SIRQIURP WHH
ooV

$ QLQMIRYHP HEOD) UH-P HOAEHE HHDWHS QARG 6B DG \WH CESTFCEGH RULIQFRXQI RUXMUHS 6 7UHDKY BIXDMRY/RURKHIUXAIFH PD PRAN \WHH
UIUP HOV 8 QRHUSURSRHGS 6 7UDXKY UHIXDMNRQAKDAP D EHUHIHGXSRQSHIAQ | (DT DINRY WHZ WWKRTEQI I RQJURW SURFHHB/Z RXTS EHHIP L(DAG DG
FROMTXH® ) $78$ Z WNKREQ) ROJURW SURAHHB/LY R SHRMGWR CESD XABDWAKFK SIRSRHGS 6 7UDAXY UHIXDWRQVOMHP RALLHS Z WWGIY QRU-SORHELQDP DUH)
WDIZ RXGE\XEMPMIRW SURH-BAR) $78$ Z WKRTMQ) 1 RQ8 6 + REHY\KRXG FROXOWHIM] DEMRYUHIDEQ) WHSRMEGILP STFDMRQ/R KK Z KKRTEQ) \If

12186 +2/' (562) &0021 6728 $5( 85* (' 72 &2168/77+(,57$; $' 9,62568&21&(51,1* 7+( 86 )(' (5$/ 67$7( /28&$/ $1'
)25(,*1,1820 ($1' 27+(57$; &216(48(18&(67+(5(2)
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TKION TAW/ / & LVIRNY DVUHSIRHBYHR \WHXQEHZ UMLY/R WIVRTHIQ) 6 XBERAR\KH WP VDG FRQAWRQVR  DOXQGHZ UMY D UHP HONBHE HHOXV DG WH
UBUHHBYH Z HKDYH DI UHG R VHDR HIRK XQGHZ UWMUQEP HSEHBZ DG HIFK XQAHZ WWWUCEP HGEHBZ. KDVVHYHIDD D) WHHG\R SXUFKDH DAKHSXETF R ITHUIQ) SURHBW
\KHXQGEHZ UMY GVARXQVMVHNVRIK RQWHFRYHUSDIHR WY SIRSHRMY WHQXP BHUR \KDUHVR FRP P RQWRFN OWMG (H VR LW P HIQWH I RTZ LQJ) \BE®H

1XPEHUR
8 QEHEZ UWU 6KDLH/
TKQN AW/ / &

7RED

7 KHXQGHZ UMY DHARP P KGR SXUKDHODKOWR | HFGE. XVRMHKDOWRHFRYHIGE \WHRYHJDIRR HWRSWRQGHAUEHGEHBZ Ll D) CUHSXUKDHS 7KH
REQIDIRY/R \KHXQEHZ UMYP D EHWP LODME XSROWHRAPUHIFHR  FAHMEQHYHIMSHAI LHGLOWHXQEHZ UMY DIUHP HOA) XUKHIP RIH SXOXOQMRWKHXQEHZ UMY
DIUHP HOMMHXQEHZ UMMYATRED) DARQY DUH\KEMPAMR PP DY FROGWRYY U-SUHBINRQY DQGZ DUBQNA FRQEECHG LQWKHXQEHZ UMEY DIWHHP HOAKAK D/UHFHSWA WH
XQEHZ WMYR R LFHIFHWLFDAY DG GI DORIQRY

7 KHXQGEHZ UMAY DHR THUIQ) \KH\KDUH/ \AXEMRAR SURNDB! Z KHQ DY/DGU IMXHG\R DQGOFHBWNWGE. WHP \IXBEVRVWR CESURYDCR G0 0CP DRMY/B. \WHUFRXQHO DQGRAKHY
FRAWRY/ 7 KHXQGHZ UMY UAVHYHWHUWKWR Z WGILY  FOORHCRUP RAIN RTHY/WRWWH SXEQF DOGWR BHWRWRLEHY 1QZ KRAARULQSDW

7 KHXQEHZ UMY SIRSRHWR R THOWHWKDWW/R THHG B XVWR WH SXEQF DAWHSXETE R THUIQ) SUFHVAVRW RQWHFRYHUR \WWHSURSHRXY $ 1 WUMH\KDUAY DUHUHBDVHG | RAVOBA
\R\WHSETF WHXQGEHZ WMY/P D FKDQIHWHR T HUQ) SUFH DG REHMNHII) WP VDAYDURXV WP HY/

2 YHUS QR H/2 SWRD

: HKDYHJ UDQAG\KHXQGHZ UMY DORYHUDIRA HIWRSIRY 7 KYRSIRY Z KIFK LVH HAMEBIRUXSWR @ VONMAMHEMR \MYSIRGHMY SHP IVKHUBHBYHR
SXADHDP L P XP R DEAWRIOKDAVR FRP P ROWRN R \WH\KDWARGBLOWYVR IHIQ) 1URP XVARFRYHURYHUDTRF HOV Ll D, | WHU-SUAHQBIYH

H HAMVA/DORUSOVWR WY RSIRQ W LEBXUFKDHWKDUAFRYHIGE! \MHRSIWRQ DARHIQUICEXECF R | HIQ) SUFHSHNKOUHWDAZSSHILY ROWHFRYHUSDIHR WY SURSHRMY
GWWHXQEHZ UMY GMVRXQN, | WYRSWRQLYH HIAMHGLO! XAWHVRBCR | HIQ) SUFHVR\WHSYXEQF Z LaTEH DOG\WHVRIDHBURAHHBY EH RIHH SHOMY \RXVZ L@EH

" DRXQW

7 KHI RGBZ Q) \EEBIVKRZ VAKHLQMIOSXETF R | HIQ) SUFH XQEHZ UMY GVFRXQVOQGSURAHHEY EHRIHH SHOAY \RXV 7 KHIQ RIP DERQDXXP H/HWHUGR H HIRVHRUIX®
H HAVHE \WHXQEHZ UMMYR \WHURYHUDTRR HOVRSURQ

7TREQ LWRXW 7REQ W
2 YHU $ GBI HOW 2 YHU $ QAW HOW

3HJBKDH 2 SWRQ 2 SWRQ
, QUIOSXEQF R HIQ) SUFH 2 2 2
8 QGHZ UMYY GVFRXQNV 2 2 2
3URFH/ EHRHH SHOH \RXV 2 2 2

: HKDYHDIWHGWR SD. DQRQ CRFRXQIEBIH SHOHDIBZ DORHWR \WHXQEHZ UMY HTXOOR R WHIWRWSIRHO/UFHYHGIOWVR IHIQ) H FOQAQ) SIRHHBVBRHYHG
IURP H HAVHR \MHXQEHZ UMMYTRYHUDTRK HOARSIRQ



: HKDYHSOGDQH SHOHG-BRIWWR VR WHU-BUAHQEAYHI RURWR Wmﬂ&wzmzmmmmwwwummm SRANHV
CFARXQEEGIH SHOHYDHCRAIPMOD LPXUMGIQOAFREXFHZ LK) ,15$ 5XB1 |

, QOEAWRY Z HKDYHDIWHE\R UHP EXUHWHU-SUAHQEBAYHI RU L | HAVDQGH SHOH/R B DOFRXQHOR \WHXQEHZ WM YLQDQIP RQMRARH FHG L IHVDG

H SHOHV/UHDAGWRWHXHR |, SURIVERRNEX@Q) SIRSHRMERNQ) DG FRP SIDFHVR \E UHI RARHR T HIQ) LQWHEP RXQIR L XS\R | RUECANJURXQG
FKHAIWR RXUR I IFHYOQGAWRRY LY XS\R | RUDE HV H SHQHYDQGAVEXUHP HOWVUHIA VRKH U MADARY TXOM LEDNRQRUH HP SWRQR \IXFK VKDL XQEHRH
VHRXUM/@Z VR KK | RUALI QIMUMG MR/ DAKHS HSUAHQEBYHP D WHDWRIE® GALIDM LY XS\R | RUD@ HY H SHQHVDQGAVEXHP HOVUHIY \R\KH

WD MADARY TXOM LFDARQRUH HP SINRQR! \VKFK \KDUHA/XQEHMH? EOHW. * VHRXUMI/@Y VR \KAK WA L CESTFCEG! DG RKHUMUNG RIRQY DARHS HSUAHQBIYHP D)
WDRIE® GAMIQDM Y | RUGDI\HYLEHY/ DG FRP P XQEDIRQVH SHOHY YL | RUNHFRIVDXRADMG Z LW ERXQG YROP VR WHSXEQF R | HIQ) P DMIDYDY
Z HODVFRP P HP RIDIYHP HP HORYDQGOFMMVRP EWRGH/ YL XS\R | RUDAMOCCFFRXQEEDH? URIG\KRZ” H SHOHY DG YLLL XS\R |RUP CUNHAP DNQ) OOG
WIGEQ DOGFOOUQ) ILUP \HABP HW SHOHVIRAKHR | HIQY

: HRXWP DM\KDAKHWRLCH SHOHR \WHRITHIQ) SDCEGIR XV H FOAQ) \WHRMIOKQGEHZ UMY GVARXQADQG CRQ CHRRXQIREBIH SHOHDEBRZ DFH Z LQEHCESUR P DMD

5 HSUHHQMYHE:  DULDQW

- HKDYH D) UHHGWR VHR KH UHBUAHQEMYH RUW GHLI GHAYZ DUBONR SXURKDUHXS \R DVRECR \KOWR RUFRPPROUEAN R WHDJJUHDMQ® BHUR \KDWWR
FRP P RQUWRAN\RGSLOWMVRITHIKQ)  \WWH35 FBUAHQEYHY: DUDON 7 KHS5 HBUAHQEMAYHY:  DUDQNZ LAEHH HIAME®IDAD SHMDMHH HAVHSUWFHHIXOOR R \KH
SXETF RIHIQY SUFHSHMDMHR WHKIW/R FRP P RQWEFN\RTBLOWIVRITHIKY 7 KH5 HBUMWHQEMYHY:  DWIQNOUHH HAMEGIDAID WP H 1URP WP HVRWP H 1QZ KRBIRULQ
SOWGUKY \WHI RXAUDQGRGHKOD\ HIUSHIRGFRP P HEAQ) ] P RQKVIURP \KHH [ HAYHEDMR WHU-I MADIROWIAP HOAHIDAG\R WLV/R | HICY

7KH5 FBUAHQBAYHY:  DUBQNVDQG\WHKDW/R FRP P ROWIFFN XQGHDLQ) WHS HEUAHBAYHY:  DUBQNMKDYHEHHDGHP HGFRP SHODIROE, ) ,15$ DOGOUH WHH RUH \KEMRA
WD @ GANXSSXUKOOMR), 158 5XB1  J  7KHS5 HBUMHQEAYHRUSHP WG DAL GHVXQEHKAK DXBIP D CRAHID\WWDOM HJ DALIQ SBEJH RUK\ SRIMHFDMWWH

5 FBUAHQEAMYHY: - DUDQNRANHVHRXUMI/ XQEH L) \WHS HSUAHQBIAYHY:  CLIDQWV QRUZ LEDKH U BUAHOBVHHI DIHIQD) KHEILQ) \KRWWDB GHUYDAYH SXARUFDID
WDQLAMRQWDIZ RXTS WAXONOWHH | HAYHHARGRP LF GVSRMROR WHS HBUAHQBIYHY:  DUWDQNRAKHXQGH®LQ) WKDW/R FRPP ROWWNIRUDSHIRGR @D VIURP \KH
HIHAYHEMR WHUH ADARQ WIAP HOAS GAMNRDD \WHS HBUAHBIAMHY: DUDQAP D GRABH\RT WIQWHUHG DAIQGHS SBEIHS RUK SREHDAGIRID @ SHIRG

| ROBZ LQ) \KHH I HAYHEDMR \WHUD DR WIMP HAH FHBAR D) XQEHZ UMUDOG\HBRMS G-DBUSOMASDAY LOWHR | HIQ) DOG\WHUERDI LGHR | LFHYRUSDNGHY 7KH
5 FBUAHQEAAYHY:  DWDQNZ LAIBURYLGH | RUDGWWY HONOWHQ® EHUDQGSUFHR \WHS HSUAHQBIAYHY:  CLUIDQVDQG\WH\KDUW/R FRP P RQWBAN XQEHOLE) WHS HBUAHBRHY
. DUDQMQWHHYHOAR UHFCSADT) DARY P HIHJ WRAN \SOARURKHKAMDOAMIQORNRY RUDIXMUHILCDGAQ) XQEHIINHDE, XV 7 KH5 HBURHQEMYHY:  DLIDQWVZ LODSURYLGH

| RUB MADNRQUIKW LFOGQ) DRIHWP HG-P DOG UHI MADNRQ UL KWDQG XQIP MG SLIJ\ ECFN UKW FROUMMMZ W) ,15$ 5X®! DOGPAMRP DY DQVAOMRY
SIRMMRYY | RIRAN GLYLGHG/ 00G\SOWDQG UHFDSMIT] DR FROIMMMZ W) ,1 5% 5X®1 DG XUKHU \WHQ®P BHUR KD/ XQEHDLEY) \WHS HBUAHQBIYHY:  DUDQN
\KDOEHUHFAGL GRHADY \RFRP SO Z1W) ,15$ XBVDIGUIXDIRY/

" VAHARQDU $ FFRXQN
7 KHXQEHZ UMY R RAQMG\R FRQLLP \DBVR \WHVHRXUMAY/R I HFGKHIE, \ROQ DAFRXQVRYHUZ KIFK \WH - KDYHAVFUHIRQDY DARRIMY
/ RN 8S$IUHP HQW

SXWXOQWR FHIEQ? BAN XS DIUHP HOV Z H RXUH HRXAWHR | LIFHY QG GUHARY DOGFHIBOR  RXUMBRNKREHY KDYHDIUHHG QRAR Z KRAWKH SURUZ UMK FRQHAR \KH
UBUAHBAYH R | HJVHD DAMIQ WY HJ SBEIH FREFAR\HID RURKHZ DMHAVERHR RUDCRXGAHWHLQAMNROWR RKHZ NHAVERHR  RHQAUIQRD) \Z 05 KHEHRU
[P LOUD) P HWRUDWDQIHP HOAMKDMEQU HY 1QZ KRBRUQSOWVWHHRGRP LFUMIR RZ GIKISR



AWA® RIQALA® HYDIHIQO) WKRWHIY R D) FRP P ROWRAN RUVHRXUAAY FROYHWEBILQR RUH FKOQIHEBIRUH HIAME® RUDQ. FRP P ROWRAN Z KHAHUPXUHQ®
RZ GGRAEHNH® CFTXLG IRDSHIRGR @D VIWRP \WHADMR \MYSIRSHRAXY

5 LIKWR ) LLDXAB HXMDO

7KHS QEHZ UMWY $ JUHP HIWZ LOBIRVIGHWDNVRUDSHIRGR [IWHD P RQKVIURP \WHFRMQI R WHRIHIQ)  Z HZ L) UDQ/AH UHSUAHBIYHDQLUYRTEGIUIKWR 1L
UH XVDOR CRADY DVRBILOYHAR HAEDONHU VRBIERRN LXQH VRBH LODGADCDGYMRU VRBIXQEH.Z UMYUIDE RUVRB! SOFHP HAR HOAMDARH U-BUIRHBRYHARBIGVAUHIRY | RUHTFK
DQGHYHY | XWUHSXETE DG SUYDMHTXW DOGGHEAR IHIQ) [GFOEQ) DEHIXW AONHG I LDEAQIV GUQ WK IUIWHD P RQKSHIRGIRUXY RUDD \KFFHARARRUDD
EMGDY R XV RQWWP VEXWRP DU \RARHUSUAHQIBAYH 7 KHU-SURHQIBAAYH KDVAKHVRBI U KVWR GHMP LGHZ KRKHURUGRATD . RMHUBURNHUG-DBUMKDEKDYHWHUI KR
SOMASDMIQDY XK R HIQ) DQGWHHRGRP LEWP VR DY \KFK SDUFLSDIRY

, QG QUIFDARQ

7RWHH WY/BHP WWGE @7 Z HKDHDIUHG\RIQEP QU\ \WHXQEHZ UMY DQG WO LADAY WRANKREHY QUHRRLY RILFHY HP SR HY P HP BHY DG FROARTY) SHIRYY
DIDOMAHIEQMEONY LFOGQ) CTEMNYXQEHMHEHXUMA/S PADG\R FROMEXMWR SD P HOMKDAKHXQEHZ UMYP D EHUHNXLHGWR P DNHI RAKHHCCELONY

( GPWRQF2 [1HJ 6DBIDQG" IMMBEXWRQR 6KDLHY/

$ SIRS-AXVIQHBRARQF | RWP DAP D EHP OGHDYDMEGIRQWHZ HEVMWY/P DQEIGHEE, RHRUP RIAXQEHZ UMY RINVHIIQ) JURKS P HP EHY UL O SOMASDIYY IQWMYR | HIQ)
DOGRHRUP RIHR \WHXQGHZ UMY SDMASDIGY LOWLYVRITHIQ) P D QUMEXMSURSHRMA/HBAURQFDD 7 KHUSSWAHQBAYHP D DI UHHWR DERFDMDQ® BHUR \KDHAR
XQEHZ UMY DG VHI JURXS P HP EHYI RUVDBIVR WHURQICH EURNH I HOFFRXQARTHY , QMOHABRMMEXNRY/Z LOEHDERFDAMGE. \WHXQEHZ UMY DQG\HIG) JURXS

P HP EHY\KDAZ LGP DNHIQMCHABMMEXWNRQ/ ROWH\CP HEDUYD/RKHUDIRFDIRY/ 2 \WHAWDWHSIRSHRMYLQHBRURQF | RIP DAMKHLQ RUP DARQRQWKHXQEHZ UMY
ZHEWWLYRMSOWR QRUGFRERIDAGE, UH HIHFHLQR WY SURGHRUMY RUKH U DNRQWIBAP HOAR Z KLEK \KLY SURSHRMV | RIP VD SDWKDY QRABHHCESURYHG RUHIGRYHG
B XVRUDQ XQEHZ UAMLQIWFCSDAMW DvXQGHZ UML DQG\KRXG RAEHUHIHGXSROB LQYHIRY

6WEELQ] DARQ

, QFROGHRANRDZ W KMVR 1 HIQY WHXQEHZ UMAYP D HY DIHLQWEELT] LQ) \WIQORAIRYY RYHUDIRE HYMBQLFMRYY W GRFDM FRYHIQ) WIQLRIRYY SHIDOV BG/DG
SXUADHAR FRYHUSRMRQ/FUDAGE. \KRWYDBY

GVEEL] LQY WDQORARQY SHIP WELG/AR SXURKDHVHRXUMEAR (R DARHMWEELT] LQ) EIG/GRQRW FHHGD\SHALLHGP [ LP XP DG OUHHI DIHGLQI RAWHSXUERHR SUYHRIMY RU
UABEQ) DG-FUHIQWHP DNABUFHR \WHWRXUMEYZ KIBIWHR 1 HIQ) VIQSIRIUAN

2 YHUDTR HYMBQLANRQY LQRYHVOBVE, WHXQEHZ UMMYR HRXUMEVIQH FHWR WHQ®P EHUR VHRXUMI/AKDXQGHZ UMY DHREQI DAGWR SXUADH 7 KLYFUDAVD
X QAFDMKRVERIMRDZ KIFK P D EHHWMHUDFRYHIHG\KRYERMRORUD EN-GVKRVBERIMRY , QDFRYHIG\KRYERMRD WHQ®P BHUR \HRXUME/RYHUDKRWGE, \KH
XQEHZ UMMYLY GRATU-DMADQ\WWHQ® BHUR VHRXUMAAKDARH P D SXUADHLOWHRYHUDTRF HONRSIRY , QDINHGKRWERMRY WHQ®P EHUR VXMV LQRYHGLY
JUDMMDQWHQ®P BHUR \HRXUMEY/LQWHRYHUDIRK HOWRSIRY 7 KHXQEHZ UMMYP D FRHRAIQ \KRVERMROE H HAMQ) \WHURYHJDRE HUWRSWRQ DG RU
SXUKDUQ) \HRXUMEVIQWHRSHOP DUV

6\ QAFDMARYHIQ) WIQLRIRQVLQRYHSXUADH/R VHRXUMAY LOWHRSHD P DUNHAZHMAWH GMMEXNRQ KDY EHHQ FRP SBIMGLOR EHMR FRYHM QAFDMKRYERIMRYY ,Q
GHAMP 1QQ) WHVRXUFHR VHRXUM/AR FERHRXHVKRIERARD WHXQEHZ UMY Z LOFRUGHU [P RY RMHARQIV WHSUFHR \HRXUMAY DYDXDEGH RUSKUAKDHLQWHRSHD
P DUNHADYFRP STUHGZ W WHSUWFHDAZ KIFK WH. P D SXURKDHVHRXUMBAKURIK H HIAVHR WHRYHUDTRF HONRSIRY |, | \WHXQEHZ UMAYAHTP RHVHRXUMHAKDQ FRXG EH
FRMIGE H HAVHR \WHRYHJDIRA HWRSNRQDQG WHH RUH KDYHD@NHGVKRYERMRY \WHSRWMRQFIREHFRHGRAVRD B BX QI VFRXUMVIQWHRSHDP DUNHAS
ENHG\KRYERMRQLYP RHINHD \R EHRUDMG L WHXQEHZ UMY DHFRGFHCHEWDAMUSUAQ) \WHHFRXGEH



RZ Z DG SHNKUHRQWHSUWFHR \WHVHRXUME LOWWHRSHDP DUNHAKDAARX@ DGHYHD T HANQYHKRLY Z KR SXAKDHLQWHR [ HIQ)

3HDOV HG/SHP MKHU-SUAHIBYHWR UFOIP DVHIQ FRFHMRQIURP D\ QRFDMP HP BHUZ KHQWHVHRXUMEVRULGDED \RGE! \WDWK QRFDMP HP BEHUDHSXURDHGLQ
WEEL] LY RUM QAFDMARYHUQ) WEQLRNRQAR FRYHM QRFDMKRWBRUMRD/

7 KHHWEELD] LQ) WDQULRNRDY K QAFDMARYHIQ) WIQOANRQY DG SHIDOV BG/P D KDYHWHHIHVWR UDIMQ) RUP DIQEQQ) \WHP DINH/BURHR RAUMHRXUMAVRUSBYHINY) RU
UABEQ) DGFOCHIQWHP DINABUFHR RUMHRXUMEY $ VDUAKXOKHSUFHR RAUMHRXUMEY LOWHRSHDP DNANP D EHKLIKHAWDQLWZ RX@ RKHZ NHEHLQWHEVHIFHR
WHHWIQLORAIRY 1 H\MHIZ HQRAWHXQEHZ UMMYP DNHOQ. U-BUAHQBANRO RUSUHARNRQ DAR WHH | HRAKDAKHWIQOANRY/ CRFUEHG CERYHP D KDYHRQWHSUFHR RXU
VHRXUMEY 7 KRHWDQLRNRQVP D EHH I HAMSRQWWH1 DVADT LQWWHRYHUWH FRXQALP DNHARURKHZ MHDQG UL FRP P HIAHG P D EHAVFRQMXHGDAI) WP H

3DWYHO DUNHA) DNQJ

, QFRICHANRDZ W WKLVR I HIQY  XQEHZ UMY DG VHII JURXS P HP EHYP D HYIHLQSDALYHP DUNHAP DN.GQ) WEQLRMRQYLQRXUFRP P RQWRAN RQWH 1 DVADT RURQWH
2784 %IQIFFREFHZ IS XBI R 5HIXDMIRQ0 XQGHMMH( [ AKDQIHS PAGKUQ) DSHIRGEH RIMWHFRP P HFHP HOAR R1HYRUMIBYR \HVHRXUMEYDQGH \MIEQ)
WURKIK \WHFRP SBURQR WHAMMEXNRD $ SDALYHP DUNHAP DNHUP XWEAVSD) IWELG DADSUFHCRAQH FHWR WHKLIKHXNGE-SHIGHWEAGR WDANHRXUM + RZ HYHULL DD
LQE-BHIEHVEG/DHEZ HHGEHBZ \WHSDAMYHP DUNHAP DNHIVELG \WHOWDNEG P XWAKHD EHEZ HIH5Z KHVSHALLHG SXUAKDHEP IWDHH AHHEHG

2 WHJ5 HDARQWKISV

&HVIOQR \WHXQEHZ UMY DQG\KHUDH LADAVP D SURVIGHIQWKHI XM YDURXVOGYNRY  LQYHXR HNIQG FRP P HIADCEDON.GQY) DQGREMHMHYLFHAR XVIQWHR A FRAUHR
BXMCHN IRUIZKIFKWH P D UFHYHPXMRP DY [HVDQGFRP P MIRQY + RZ HYHU Z HKDYHQRA HKDG DQGKDYHQR SUAHADUDQIHP HQVZ MDD R \RHXQEHZ UMY RUDQ
| XOUKHUVHYERY

2 HJWIAMWMPARQY RAMCGHWHS QWS 6Vl

2 \WHANDOLOWHS QUWGEVBIM/ QR CRMRQKDYEHHMINHDE, XVRAKHXQGHZ UAMYWDAZ RXGS SHP IWDSXETE R HIQ) R WHVERXUMAVR THBGE \MYSIRGHRMVIQDD
MUMVGRIROZ KHHCAMRQ! RANDVEXSRHLYUBTXLG 7 KHVHRXUME/R HBGE WYSIRSHMYP D QRAEHR T HAGRART AUHR® RIQAA® RIPD \MYSIRS-RM/RIDQ
RM-UR I HIQ) P DAUDORUDGYHWYHP HOVLOFRQGHAIROZ W WHR | HUDQGVOBIR DQ \KAK VHRXUMI EHAVMEXNG RUSEDKHELODD MUMARNRY H FHBKQE-URLLIXP IR/
\WDIZ LGDUAXKOVOFRP SIDGRHZ I WH CESOFCEG XV DG B XDIRV/R \WDANUMGRIRD 3HIRQVIQR Z KRHSRWHMROWLY SIRSHRMYFRP H/DHOGIM-G\R I RP

\WHP \HYH/ DERVIG\WR REVHLYHDQ UMAFNRQY UHIAG) \R\KYR 1 HIQ) DOGWHAMMBXIROR KLY SURGHRMY 7 KLY SURGHRMYGRAVQRAFROMBAMDQR! | HARVHIRUD
\RIFABINROR DQRITHAREA DD VFRXUMHVR HIGE \WLYSIRSHRMVIQDD MUMGRIRQIQZ KIFK VKFK DOR | URUDVRIFMMRQLYXQDY | XO

$ XVADID

7KYSIRGHRMYLY RAD AVFRKUHGERP® HYKQGE-LUEKTHAL R WHS XVADIDD&R SRIDIRQ/S FAKDY RAEHHQERGIHG Z LW \KHS XWWDTD06 HRXUMEY DGG, QrHAR HOV

&RP P DMRQDG RV RABXSR WR LFOGHWHLQ RP DIRQUATXUWGR DAVRKUIHGRR® HYKQELUEKTBM R WHS XVADIDD&R SRIDIRY/S PAS FFRAQIO L WHRIHJ
R WHVHRXUMA/XQEH ALY SURSHRAMVLYRQD P DGHWR SHIRQARZ KRR VWA@Y [ XOR R | HAMHVARXUMEYZ DMRVAVFRKHXQEHUEKEBM ' R \WHS XWIDIDD& R SRIDNR)/
$ AXQEHJRCHRUP RHH HP SIROAHARMQWRIRD R \WHS XDIDQ&RSRDIRYYS AW LL MY SURSHRMYLY P DEHDYDLOEGILQS XWBIDRQD \RWRHSHIRQVDAHNVRI
LQFIX\VH L CERYH DG UL \WHR | HHHP XWAEHVHAD CRIFH\WEMGY [QVKEWDFH\WDAR CFR-BUY \MLYR | HUWHR [ HUHHU-SUAHOMKDARHR | HBHLAKFK DSHIRQDAHVRIK
LQFOXVH L CERYH DQG XQBWSHIP [WHG XQEHHS XWIBIDD& RERIDNRQ/S PWVDI UHY/GRARVHTRUR | HJI RAVDBIZ MMQS$ XWBIDDQ R \KHVHRXUMANARG\RWHR | HiH
ZIKMOQ P ROMYOMUMWEOI HARWHR | HHHXQGHY SURGHRMY

&KICD

7 KHLQ RP DNRQLOWKLY GRAXP HNGRAY CRVRQIAMD SXETF RNTHUR \WHVHRXUMWY Z KHKHUB ZD' R \DBIRMVEWRUSIRY LOWH3HRSBIVS HBXEDFR &KID H FAQ) IRJ
SXERH/R WYUK +RY . RY 6SHADD



$ GP LQWMDAYHS HILRQ 0 CFDX 6SHADCS GP LQVADAYHS HILRQDQG70Z DY 7 KHVERXUMEYP D (RAEHR | HIGRARGALA® RUGAUR® LOWH35 & \R GIDORIDMUID
SHYRQY/RKHAKDQGLHA® R TXO LHE GRP HANF LOAMMRIDOQYHARLY

( XURSHIQ( FRORP IE$ U 9%4HOIXP * HP DQ / X[ HP ERXW DQG 1 HKMHLDQGY

7 KHLQ RIP DARQLOWLY GRAP HYWKDYBHHD SU-EIHGROWHEDMKDAITR | HYR \HRXUMAYZ LOEHP DEHSXXOQAMR DQH HP SWRQXQEHAH' LUHAYH (&
33IRGHRAMY IHANH  DVIP SBP HIMGLQ0 HP EHUB\BIAR \WH( XURSHDQ( FRQRP IF$ WD HIFK D=5 HBYDQM HP EHUBVBM  1URP \KHUHNXLUHP HAR SIRGFHD SURSHRMY
IRURITHYR \FXUMEY/

$ QRIHMRWWHSXEDE R \HRXUMAYKDVQRABHHQP DEH DQGP D QRAEHP DEH LQD5 HBYDQ!D HP EHUB\BMH AHBWEXUXOQAR RGHR WHIRTBZ 1Q) H HP SINRQYXQEHMH
RGN ILHAYHDVLP SOP HOMSLQWDVES HBYDQ HP EHUG\TM

t \RGIDOHMKDAUHDAKRU H5RUBH XDOWMEWR RSHDMLQWHI LDGADCP DNHIVRU UL GRAR DAKRU HSRUBIXDAG Z KRHFRSRDMSXERHLARBID \R LMW

LOVHRXUANAY/
t  \RDQ GICCHMW\WDKDAXRRUPRHR L DQDHDIHR DABDW  HP SR HVGXUQY W@WWVIVADD HU L DVRBCEDDGFH\KHHNR. P RUH\KDQY, D/
\KRZ QRQIW DMK GFRQRIEDMS RUFRQRICDMS | LGDADOWEAP HQV 00 1L DQOQQMOCHAMIRYHUR P RMWKDQY: DAKRZ QROLW DWW

DOQXOOXGFRQRIEDMS RUFRQRICDMS | LD DOWEAP HOV

t WIHHWD  @OMICRUGIDOSHIRY/ RKHMDQ XU IHGLOMARYZ MMQWHP HIQQ) R $ WFB!  H R WH3URGHMY LUHAIYH \XEMRAR RAEIQCQ) \WH
SURUFRQHAR WHE&RP SIQ RUDQ. XQEHZ WMMJIRUDD. WK RITHU RU

QD) RAHUALRP WURYIDAD) ZMMOQS WFG!T R \WH3WRSHRAMY LHAYH SIRVGHGWDAR VKK R HUR VHRXUMEAKDEILA KOV DUHNXLP HONRUWH
SETDIROE \WH&RP ) R DSURGHRMY SXUXCOARS WFB! R WH3URSHMY' LUHAMYH

) UDGFH
7KLY GRP HIAVRAEHQ) AWIEAGLOWHFRQM WA DSXETE RIHIQ R 1LQOGADDHRXUMEY R 1 UHDX SXEQE GHMWVILCDGAHY 1Q) WDFHZ MAQWHP HIQQ) R $ WFB!

/ R WH) UK 0 RHBY 0QG) LGDADCRRAH &REHP RPEUHHNCDGRH DOG$ FGY HAHT R \MH* HHIDOE HIXOMWRQR \WH) UHIFK S XWRUMY GHVP DRV
IWQAHY 3$0 )" 7 KHVERXUMI/KDHQRAEHDR | MG RART DG Z LORAEHR | HFGRART GUHA® RUGAWA® \R\KMHSXETF 1Q) WgFH

7KYGRP HUNGO) RKHUR IHIQ) P DAUDOUHIN RKHVHRXUMEY KDYHQRABHHD DG Z LORAEH \MEP MKGWRWWHS 0 ) |RUDSSURYDOLQ) WDGFHDG DFFRAQIO PD QRW
EHQWMEXMG RUFDAHG\R AIEXAG GUHA® RUGAUR® \R\KHSXETF LQ) UDgFH

emﬂ|wmvupemmmmmupv¢m EHP DGHIQ) WDGFHVR L XM LHGIQMARLY LO/MANKHY XTIV CAMY |RAKHURZ QLFFRQAD/ GHIQGHGIQDTG

IQIFFREDFHZ WS WFBV/ ., DX DG R WH) UK 0 RHBY DQG) LODGADCRRAHDOGOD [P SBP HMY WHIXDIRD
DOGRU LL DUAMIFAGQ® EHR QTQTXIIIILI-GLQ(I-MRJ/ FHFBIBAHOQNB QYHARNAY DANY | RARHURZ QCFFRXQAVDYCH LCGHELODQG LQCAFRUEFHZ WS WIFBV/

D' 0% R WH) A0 RHWY DYG) LXADRREHDYGOR P SBP HAY BHIXDWNRQ
SXVUXOQMRS WG R WH* HIHIDOE HIXOIROR WH$ 0 ) LOYHXRYLO) UDFHDUALQ RUP HEWDAKHVHRXUM/ FOQURAEHGMEXAG QUA® RUQALHA® \RWHSXETF B
WHLQYHWRY RIMHZ IVH\KDQLQ DFFR EFHZ WS WNFBV/ / / DG/ W/ R WH) UK 0 RHBY OQ5) LQDADCRRAH
, LHDQG

7KHLQ RIP DARQLOWLY GRAXP HVWERHY QRAFRQAMMD SURGHRMYXQEHUID |, UMK @7 VRUUHI XDARQY DOG\KLY GRAXP HDYRAEHHDI LG Z W RUDSSIRVHGE! DD, UMK
WIXDRY DARRIMNY DAKHLQ RUP DIRQKDY RAEHD SUHSDBHGLOWHARQM WR DSXEQF R 1HIQ) R VHRXUMAVLQ, UHDIEZ MAQWHP HIQQ) R WH, UMK 3URGHRMY ' LUHARYH
(& 5HIXDIRY WH? 3URGHRMYS HIXDWRYY 7 KHVHRXUMEY KDYHQRABHOR T HBGRU



\RT DJGZ LORAEHR | HIHG \RGRIGHIYHIGAWA® RUIQALHA® 1Q, HDGE ZD R DSXECERIHIQY H A-BAR L TXOU IHGLOMWRYDVCHIGHSIO5 HIXDIRY  OR \KH
3URGHAMY5 HIXDIRY/DWG L IHiZHMDD — QDMUDCRUBD DOSHYIRQYZ KR DHCRAND LHBLQHARY

, MDHD

7 KHVHRXUMAVR T HBGE MY SIRGHRMYKDYHQRAB-HD CESURYHG RUGMBSIRYHGE! \WH, VIHDEHRXUME/S XRRINY \WH, 68 RU,6$  QRUKDYHVKAK VHRXUMEY EHHD UHI MG
IROVDBILQ, WIHD 7 KH\KDUYP D (RAFHR | HIGRURT ALHA® RUQAUA® \RWHSXECF 1Q, WIHD CEVHOMMHSXECDMRQR DSIREHRMY 7KH, 6% KDVGRAMMKHGSHIP LW
DSSURYDY RUCFHQAVIQFROGHANRO Z W VMY RI | HIKQ) RUSXEDWIQ) \WHSURVSHRMY QRUKDY IWDAKHWDMGWHCGHEIY LFOGHE KHIHQ FRQLUP HSWHUUHICEL MW RU

FRP SBUMIHW RUUHIGHHG DORSLQRDARWH XD R WHVHRXUMIVEHQ) RIHIG $Q UADBILQ, WIFDAUA® RUIQALA® \RWHSXEDE R WHHUMKVR | HIGE WY
SURGHRMVLVAKEMFAR UMMPRQY ROWDOW H.ITELON DQGP XWAEHH | HARGRQD LQFRP SIOFHZ W WKH, VITHD VHRXUMEY O \/ OGG U XOWNRQ/

, O

7KHRIHIQ) R WHVHERXUMEVIQ\RHS HEXETF R \BD KDVCRAEHDDAKRU HGE! \WH, \BIDQ6HXUMIYDQG ([ FKOQIH&RP P MWIRQ &RP P MIRGH [ IRIDBISHUGISRAHBH®
YRID RUE2 162 % SXUXOQAR \WH, \BIDQVHRXUMEY GIMVDIRQDGG (FFRAQI® (RRIHIQ) P DMIDCUHING \RWHVHRXUMA/P D EHGMUMEXMGLO, \ID DOG\KAK XU/
PD RAHRIHMGRARGLO, \BD IODSXEIFRIHZ MQWHP HDQQJ R $ MBI WR / HMDAYH' HAWHLIR R ) HEOOW ¥ HUHIR ~ RAHMDQ

T WR\MIDQDOUHGLIOMIRY 24 X00IHS, QHIRY  DVGHIQGIOS WD R ' HUHQR B HHHFHWRS WFB  \WUR &2 162 %5 HIXDIROQR
R 0D D/IPHGEG S5HXOIRQQR O DG
$  LORKHUALRP WBFHWDAIHH HP SWURP \WHUXGBVRQSXETF RIHUSXOXOOARS WFBI R ' HUHLIR  DGSHXOWRQ@R O

$Q RIH\IDIRIGHIYHY R \WHHRXUMMYRUGMEEXIROR 0 RIHIGRRP HQAHDMY \RWHVFRXUMVIO DD H FOQQ) SOFHP HIVZ KHIHDA X0 HG, QYHARNRTAWDD
RIHJIURP WWHLWKHU XQEHH SO UIBKY CERYHP XWAEH

1 PDHE QMR HNILP V EDQNRUILCDGAOOQMP HADUH/SHIP KGR FROGANKAK CRYMEVLQ, D IQOFFREDGFHZ W/ HIMDMWH' HUHLIR R
6HBNP BHJ D/IPHIGG' HUHIR  &2162%5HXDMROLR R 2RREU D600 RMHUCSSIFEGIQY V QG

1 LQFRP SIDQFHZ LW DOUHBYDQMBIDQV-RXUMAY I DOGH AKOQHFRRYDQG0) RMHUCSSIFCEGIQY V

$Q VEHNHYEWEMROR WHVHERXUMIA/LO, \BD P XWAEHP CEHLQFRP SIDGFHZ W \WHSXEQF R | HJDGE SIRSHRMYUHTXLUP HQAXBVSIRIGGXQEH) HUHLIR  COGWH
5 HIXDIRQL R DV/IP HYEHG XQBWDQH A-BIRQIURP \WRHUXBVOSSIHY ) CIOUHWR FRP SO Z W \KFK XBVP D UAKOMQWH\OBIR KA VHRXUMAYEHQ) GROMHG Q@
DQG YRGDQGLOWHICELMN R \KHHMY DO/ HUCY WHVHRXUMEVI RUDQ. AP DIHAK I HIGE, WHLQYHARLY

- DB

7 KHVHRXUMEY KDYHQRABHHD DOG Z LOXRABHUH IMMBGXQEHLS WFGT  SOIWSK R \WH) LDGADD QIMKP HOVOQG( [ KOQH/ X R -D80Q / X 1R R DVIP HIGG
WH?) (/7 SXOXOQAMROQH HP SURQIURP \WHUHIMADARQ UTXLUHP HOWCBSTFIEGIVR DSUYDMSTH-P HOAR VHRXUMEVAR 4 XO0 LHG, QANMANRE0 QYHIRY DYGHLGHGIQDGLQ
CFFRUDCAHZ WS WFB SOIUISK. R WH) |, (/ DOGWHU-IXDINRYYSURP XODAG\WHIKQEU $ FFRAQIO \WHWRXUMAY/P D (RAEHR IHIGRARTS GUHA® RUGAWA® 1Q
-CBDQRM RUIRMHEHHIWR D0 WAMGHAR - DEDQRKHAKDQ4 X0 LHG, QAMANRD0 QrHARLY $ Q. 4 XD LHG, QAMMNRCD0 QHXRUZ KR CFTXUAAHRXUMAVP D GRAAHD
WHP \RDQ SHYRQLQ- CEOQWDAY RAD4 XD LHG, QAMMIRI0 QrHWRU DQGCFDAMMRQE D WWAK SHYRQR VHRXUMIEV LY FROBWREOKSRQWHH HPMROR DODIUHP HOAR
WD | HRW
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7KYGRP HOAWVQRAEHQ) AWIBGLOWHFRQM WA DSXETF RIHUR | LCDCADOHRXUMAY R HWBS-ECFDCGHYDRIYP RAD URY LQ3RWIDDZ MKMOQWHP HIQQ) R $ WO

R WH3RWWIXHHEHXUMAY/&REH &yAIRGRVIDBRIV/0 RAM URY 7 KHVHRXUMEYKDYHQRAEHHDR | HIHGRUVRTS DG Z LOGRAFHR | HBGRART GUHA® RUGAWA® \R
WHSYXETF LQ3RWIDD7 KV GRAXP HOADQGO) RKMHUR | HIQ) P DMIDOHIMY \R\KHVHRXUMEY KDYHCGRABHHD DQGZ LOGRAEH \WEP WG \R \KH3 RWMI XHVHGE HRXUMVO DNHA
&RP P IR &RP W RGRO HIFOER GHY DRM/0 RELI URY | RUCSSIRYDOQ3R¥YIOCDNG CFFRAQIO P D RAEHAWMEXME RUFDAHG\R QUWEXMS ALHA® RUGAHA® \R
WHSYXETF LO3 R DD RAHMDQXQE-UALRXP WIFHAKDAILHGH-P HSQRAR TXOM\ DVDSYXETE R HUXQEHAH3 R XHHE HXUMIV&RGH 6XFK R 1 HY \DBY DG AMUEMRY/
R \HRXUMEVLQ3 R CCOUHAP WAMGWR SHYRQYZ KR DUHE TXOM HG LAY DVCH IGHLQWH3RWIXHHEHXUMVERGH 2 QD \WAK LOMIRLYP D BRHYHWLY GRAXP HNDQG
WH P D QRAEMUBMIVWRWHLG RIP DIRQFRQEIGHSLOWR D) RAHUSHIRD

6ZHHD

7KLY GRXP HIMDYQRAEHD DOGZ LOCRNEH WIIMMIHGZ W RUCSSIRYHGE! ) LAOQUQSHNIRH) WHEZ HIK ) LOOCADDEXSHYLRY $ XKRIW $ FFRAQIO WVERRE HW
P D QRAEHP DEHDYDME®! GRUP D \WHVHRXUMAVEHR | HIHG| ROVDBILO6Z H3HD RKHAKDQXQEHUALRXP WIFH/AKDAIUH GH-P HE CRAR UTXUH D SURSHRMY XQEHAHB Z HAMK
) LCDQHLOD QAKP HONV7 DG $ AW 6Z @ RP KDQEHCP H3! LCOQMHIDLOMKP HQV$ Q RIHIQI R HRXUMAYIQ6Z HHDLYAP MMG\R SHIRQ/Z KR OUH
STXONLHGLQMHARY  DVGH LGHELOWH) LGDGAD0 QUKP HOWV7UDAQ) $ AW 2 QD \KAK LOMWRLYP D BFHYHWMLY GRRP HOADQGWH P D GRAGMUEXMIVWRUWHLG RUP DIRD
FRQEGHGIQMRD) RMHUSHIRD

6Z MHDG

7 KHVERXUMEVP D (RAEHSXETFO R HIGLQ6Z MVHDOG DG Z LORNEHOXMGROWHS,; 6Z IW/( [ FKOQH 26,; © RURQDQ REHMRANH FKOQHRUWI XOAMGWEAQ | CRON
1Q6Z LVHDQG 7KLY ERAXP HIMDYEHHSUHSDUHG Z WRAWIHI LGVR WHAWBRKUHBOELGY | RIMMXOFHSIRG-AMA/XQEELUDW  DRUDW R WH6Z LWE&REHR

2 EQDIRY/RAKHAVFRXUHWIEDG/| RO SREHWMHVXQEUOW || R WH6,; / MM 5 XGVRUKHOMY XGVR 0Q RMHUMEANH FKRDQHRUWIXDMWIEQ)

| CFLOW LQ6Z MVHDQG 1 HWHAMYGRAXP HOARUDQ) RKMHUR | HIQ) P DMIDOMHDIMY \R\WHVHRXUMI/P D EHSXECFD GMMEXMSRURKHZ VHP DEHSYXECFD DYDOEGILO

6Z \VHDQG

1 HWHIWLY GRRXP HQAMRUDD. RKHUR THUIQY) P DMUIDOUHDMY VR KH\VHRXAUMY KDYHBHHQRUZ LOEHI LB Z W RUDSSUIRYHGE. BDQ 6Z IWUHIXORY DAKRIW |, QSDMFXDU \KLY
GPP HQZ LORNEHI LBGZ W DGWHRITHUR VHRXUMHY Z LORABH\KSHYIMVHGE. \WWH6Z W) LQDGAD0D DNHMBXSHYDRY $ XWRIW ) ,10 $

7KYGRP HIAYSHIRTORWHUHASIHURQD DG RVRUIHHICAUXODNROLO6Z MVHDG
8 QWSS LDE ( P LLDMY

1 HWHMLY GREXP HOARHVHRXUMIEY KDYHEHHQDSSURYHG GQVESSIRHGRUSDAMHGROIQDY ZD B WHEHMID/ONR WHS QUGS UE ( P LUDAMVRUDQ RKHURYHIP HOED
DARRINY LQWKHS QWS TE ( P LUDAV QRUKDAKHERP SO0 UHFHYHG DARR ] DARQRUCFHUCY |URP \WH& HOMIDVONR \KH8 QUGS LIE ( P LUDAVRUDD RMHIRYHIP HOBD
DARRINY LQWKHS QUGS LIE ( P LUDAWVR P DNANRUVHDNHV-RXUMEYZ WMQWKHE QUGS WE ( P LUDAW 7 KLY GREXP HNERHY CRVROUAMOGGP D GRAEHXVHG I RARHSXUSRH
R DQRIHURULQYMIRY 1 RVHLYLFHY/UHIY \R\KHVHRAUMEY LFOGQ) \WHUFHSWR CESTFDARQY QG RAWHDERF HOWRUUHE-P SRQR WA KDY P D EHUHIGHHGZ LMQ
WHS Q\MG$ UE ( P LLDMVE, \WH&RP S0

1 RRIHRULQYMBNRQWR \KEVAUEH ] ROVHRXUMAYLY YDIG RUSHIP IWGLOWH' XED)., QMIDNRII0) LDCA DO HQWH

8QWE. IQIGRP
1 HWHWHLG RP DIRQLOWLY GRAXP HOMRUDQ. RMHUGRAXP HQAHIMGY \RKHR | HIKDY BHHQ GHIYHIHG | RUDSSURYDOR \WH) LCDQADCB HYLFHVS XWWRUMY LOWHS QAMG
. QG DIGQRSRSHAM Z WMOWHP HIOQ) R VANRY R \KH) LODGADOSHYIFHVDQG0 DWHVE AW DVIPHGG )60 $° KDVEHR SEDKHERUVIQMIG-GREH

SEDKHEIQUASHRR \WHVHRXUMAY 7 KLY GREXP HQAY IWAXHG RQD FRQLGHRINDCEDUVWRE TXDI HG



IQHIRY ZOMOWHPHIQQI R VFRIRD) R )60 $ IQWHS QNG LGP DOGWHWHAUMAVP D RAEHR I HIGRARGLOWHS QWG. LQIGRP B P HIQVR MY
GROP HOADY) OFFRP S L GINURUID. RMFUGREXP HWH AFBWQALIRP WBGFHVZ KLFK GR RAMTXULHMWHSEIFDIROR DSIRGHMVSXIMOOMRVAIRD )60 $ 7K
GRAXP HQNVKRXTS RAEHAMUMEXMG SXEQKHERUBBIRGAHS 1QZ KRBIRUQSOWGRUP D IWFRQMIVEHAWGRWGE, UHASHOMRD) RMHUSHIRQIQWHS QWAG. LQIGRP

$Q LOMBRQRIGEHP HMAMRHIDIHIQLOMIY HOARMW Z MIQWHP HIQQI R VRAIRY R )60 $  UWHRHYHSLQFRIGHANRDZ W WHIMKHRUDBIR \KHVHRXUMEVKDY
RQD EHHQFRP P XQFDAGRUADAHG\R EHFRP P XQEDMGD0GZ LARID EHFRP P XQFDAMGRUFDAVHG\R EHARP P XQFDMGLQWWHS QWG. LQIGRP LQRALIXP WIFHYIQZ KIFK
VARD R )60 $ GRVGRATESD \RWHERP S0, QWWHS QWAG. LQIGRP \MVGRXP HOAWEHQ) AMIBXAGRD W DOGLYGUHRMEDASHIRYY L Z KRKDYHSUR HMRID
H SHUIHFHLOP DY UHIY \R QMR HONI DI Z MQS LIFGH LOMHAF HOABUR HMRIY R WH) (QDGRADOBHYIFH/DQG0 DMANS AW ) LODCADDBURP RIRY/
2@ 3)32° L ZKRIDOY MMQWHFDMRUHVR SHYRQ/UH HIMG\R QS LFBI D\R G KUKQHZ RW FRP SOQH/ XQQFRER DAMGDARADIRY HF R \WH) 32
RU UL WRZKRP WP D RKHZ VHEH@Y | X® FRP P XQFDAG \RIHKHP BHBYDVGHIRYY 7 KHLQYHXR HWVR Z KLFK WLV GRAXP HQHIDMAMY DUHDDMEGIRQD R DG00
LQMVBNRY R | HURUD) UHP HQAR SXUFKDHZ LOEHHY DIHGLORQD Z W BHBYDQUEHIRYY $ Q SHIRQZ KR LV QRAD UHBYDQMBHYIRQWKRXT GRATAARUUHD RQWLYGRRXP HVRUID
R LWARQAQV

&DQDED

7KHVHRXUMEVP D EHVRGLQ& DRI \R SXUKDHY SXUKDLQ) RUGHP HE\R EHSXURKDIGQ) DY SUGH SDONDADUHCAFUHAWGLQYHARLY DVGH LGHGLQ 1 DIREDD QUKP HOW
3URGHRAMY( [ HP SWRQVRAKEVHRNRD R WHEHPXUMEVS FWV2 QIR - DQGOUHSHIP WG FOHQV DYVGHLGHELO1 DRG0 QRIKP HW 5 HIMDARD
5 HIXUWHP HQW ( [ HP SWRQVDQG2 QIRQY 5 HIMAIQAR EQIDARYY $Q WADBIR \WHVHRXUAMEY P XWEHP DEHLQCFFREDGFHZ LW DQH HP SINRQIURP  RULQDMBQRMRQQRW
\XEMFAR \RHSURSHRMYUHTXULHP HOVR DESTFCEGIVHRXUMEV @Y.V 6HRXUMEY GBI MDNRQLOFHEQSURYIGRH/RAMUMNRUN/R &DDEDP D SIRVIGHDSXURKDHUZ W P HAHY
| RUWAAMWRQRUEP DIH/LL \MVSIRSHRAXY LGFOAQ) D) TP HIGP HWHMR FRQEIQ/DP MI-SUHHBIRD SURYLGHG\KDAKH P HEHYI RUMAMWRQRIAP DIH/OHH HAMHG
B WHSXUKDHIZ MMOQ\WHWP HAP VEUAFUEHGE, WHVHRXUMIE/ GO MMROR WHSXUFKDHIV SURYLGFHRUMAUMRLY 7 KHSXURKDHMKRX@S UH HAR OO CESTFEGISURYMRQ/R
WHVHRXUMAY/ G MDAROR \WHSXURKDH IV SURIGRHRUMUNRLY | RUSDMEXOLYR \WHAH U KWRUFRQXOY 1\ DI DODGYMRU SXWXOOAMRVANRD $ R 1 DIRIDO QIKP HOV
8 GHZ UMD &RQTEW 1, WHXQEHZ UMY DHQRABTXUHG\R FRP SO Z W WHAVFRKUHUTXUP HOWVR 1, UIDEQ) XQEHZ WMFRQTPVR
LOMPAQFRQHRAIRZ W \KLYR | HIQ)

(:3(576

7 KHARQRICDMS EDDGFHKHHVR 0 $,$ YRMKCRR)\ ,(F DQG6XEMADUH/DVR ' HHP BHU 0% DOG\WHUHDMG FRORIEDAG\EM HOVR RSHIDIRY/
FKOQHVIQWRANKRTHIHDAW GH LAW DQGFDK | GZ VI RUHTFK R \WH\ HOWAKHOHG-G KDYHEHHQDQWGE ( WGHS P SHUY / 3 LQE-SHIGHQNB-I IMMIHG SXETE CFFRXQI)
WP D/MBAMGLQWHUBERYZ KIEK LVIGFRSRIDMGKHHMOQ 6XFK | LDIRCOMBM HWKDYHEHHQLGFR SRIDAGKHHOLQUAIDIFHROWHUHERWR \KFK I LLP JLYHQXSRQWHU

DAKRIMY DVH SHWILQFRXQIMY DOGDXAWY)
1(*$/ 0$77(56

/RE /RE//31H <RN1H <RN Z @DV XSRQWHYDIGW R WH\KDWW/R FRP P ROWEFN R HIGKHIE 9HIE®B! / / 3 1 HZ <RIN 1 HZ <RINKDVIRMED/FRXQHD
| ROHXQEHZ UMAYLOFRQGHANRDZ W FHYIQ G0 DOP DALY UHIDAGAR WY/ | HICQY
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: HKDYHILBGZ MKHE( & DUHIMADIRQWEAP HONRQ) RPP 6 XQGHMHE HEXUMIY/S FUZ W URVSHRAR WHVHRXUMEYR T HBGE) WY SURSHRMY 7 KIVSURGHRMY Z KIFK
FROMMAM/DSOWR \KH U ADARQ WEARP HAGRA/ CRAFRQUELQ DIDKHLG RIP DARQVHVRI LOWH U AADMRQWBAP HOMRP HR! Z KIEK LV FRQEIGHGLIQH KIEWARKH

WD DR WEMP HOADYSHP WHGE, \WHUXGV DG UHIXDIRQ/R WHE( & ) RUIXUKHULG RIP DARQZ LW MSHRAR XV DQGRXUARP P RQWRN Z HUH HA RCRWHU-ILMADIRQ
B HOMGFOGQ) \WHH KIEWI LOGDY/DSOWR \WHUHI MADARQWEAP HOAB\BAP HOVFRQBIGHSLOWLY SURGHRMY FRFHOQ) \WHFRQMIVR D) FROMPARUD) RKHJ

CRAP HWQRACHHADUD FRP SBIM |, | DFRQEPNRIGRAXP HOAKDY EHHD! LB DY DQH KLEWR\KH U ADARQWEMP HOASBDHHHWHARS. R \WHFRQUFARIGRRP HIAMKDN
KDVEHHQILOG ( DFK WEAP HOAM\RLY SURSHRMY UHIGY \R DFRQMPWRUGRAXP HQVLGBG DVOQH KIEWW/ TXO IHGLQDMUASHFWE. \WHILGGH KIEWKRX P D UDGDGRRS, \WH
U DR WBMP HOAMKH UHDAGH KIEWDQGRM-UP DAMUDCY. HILBIZ W \KHE( & DARHE( &TVSXETE UHHMIFHURRP 1Q: DKQWD' & DV ) 6WHASRRP 1(

. DKQWR' & <RX FOQDOOR UHNXHAFRSHVR \WRHGRRP HV XSRQSD P HAR DGXSIFDY [HH B\ Z UMY R\KH6( & 3GDHFDDKHG( & DN 6( &

| RUIXURHILG RIP DRQRQWHRSHDIRQR \WHSXETE UH HHIFHURRP V/ 7 KHB( & DBRP OQEQ/DD, QMIHAZ HEMMWDNRQELQ/WERW SUR \ WP HQVDQGRAHULG RIP DIRQ
CERVIAKKHY @NHXV WDNVLGIHBRARQFDD Z W WKHGE( & 7 KHDBAMNR \WDAZ HEWMLY/Z Z Z VHE JRY

8 SROFRP SPURQR WIVRITHIQ) Z HZ LEHRP HVXEMAMR \WHLQ RIP DIRQDQGUER BN HOVR \KHBHRXUMAY( [ FKDQIHS AR DVLP HIG-G OGG 1Q
CFFAREDGAHZ W\MY @Y. Z LOEHBTXUGAR | LOISHIRGF BERW SUR \ \WBMP HOVDQGRAHULQ RUP DIRQZ M\KHE( & 7 KHHSHIRAF WERW SR\ WP HQVOQGRMHU
LQRP DARQZ L@EHDYDOEBIRQWHZ HEVMMR WH6( & UHHUHGVRCERYH :  HDORP DQEIQDZ HAVMWMDAZ ZZ P OCHRMK FRP 2 XUZ HEVAMDQGWHLG RUP DARQFRQEIGHERY
ROKDNDQEHOFFHAMGAMURKI K. RXUZ HEVAMLY QRAGHHP HGWR EHLGFRISRIDMGE. UH HIHIFHLQ DGV QRVRQIG-IGSOWR . WY SIRGHRMY < RXO\KRXGBQRABD RQDQ \KFK
LQRP DARQLQP DN \ RAUGHAMRQZ KHAHME SXUKDHRXUFRP P RQWREN

© HKDYHQRADAKRU] H500 RHVRJLYH\ RX DQ 1 RUP DARQRAR P CNHDQ UHBUHAHBMRQY CERVXY ROWHWIQIFR)Y Z HAVRXW QWY SIRGHAMY RKHAKDQ\WRHFRQEGHS
IQWYVSIRGHMY | \ RXDHILYHODQ LQRIP DARQRUUBUHHBIRQY CERVMHHP DIV WDNY GRABVAXWHGLOWLY SURSHRMY \ RX P XWIRAHD ROWDNQ RIP DIRY 7KLY
SRSHRMVLYQRAIQR | HARVHIRUD\RIFAMBMRQR DQRIHAREX VHRXUMA/DQ Z KHHRUR DQ RHZ KHHRARZ KRP Z HOUHQR/GHIP WG VR R | HURVHIDHRX UMY XQEHJ
DSSIFCEGIQY
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TRWHYRDGR ' IUHARYDOG6\WANKRTHYR
0 $,$ URMKERR\ ,(F

2 SQRORQWH) LODCADOB\BM? HOV

* HKDYHDXGWWGWHOFFRP S0 1Q) FRORIEDMSEDDIFHWKHIVR 0 $,$ YURMKER®R)\ G- DOGEXEMADUHY \WHE&RPSIQ” VR ' HAHP BHU oG DG\WH
UHDIMG FRORICDAMG\EAP HOVR RSHIDNRDY FKOQIHY/LOWRANKREHWTHIXW  GH AW DG DK | GZ VIRUHEAK R WH\ HOWAKHQHOGHS DOGWHUHDMGQRM/ ARTDPAYHD
UH HUHG\R DV\KH? | LCDQADOXBAP OV, QRXURSLQRQ \WHI LQDGRDOWEIAP HOVSUAHOWVOL® (QDETP DAUDCUASHRNV WHI LCDGADCSRANROR WHERP SIQ DVR ' HAHP BHU

DG DOGWHUAKOVR WRSHIDNRQYDQGIWFDK | BZ VI RUHIFK R \WH\ HIWAKHQHGHG LOFRQRUP LW Z [\ CFFRXQY) SUKALSBVIHHIDED DFRHBAMGLOWWH
8 QIMG6\BM/R $ P HIFD

YDUVIRI2 SQRY

7 KHVHI LCOGADOWEAP HOVDUHWHUASROUELOWN R \WH&RP SDQ VP DD HP HAR XUBMSRQUELON MR H SUANDQRIQROROWHERP SDQ VI LDGRCOWEIAP HQVEDHGRQRU
DXAW : HOHDSXEDE DFFRXQIY [P WHIIMMIGZ W WH3XEDF &RP ST $ FFRXQIY 2 YHILIKVWRDE 8 QUMGE\BIAN 3832 % DG DUHUATXLUHG\R EHLQE-SHIGHOAZ LW
UASHRWR\WHERP SO). LQDFFREDFHZ WW\WHS 6 | HEHDOHRXUMAY/ @Y VDG \WH CESOFEG LXOV DG W XOMRQVR \WHEHRXUMEYDQG( [ FKDQIH&RP P MWIRQDGGWH
3&$2%

. HFRQGAWGRXUDGWILQDFFR EDFHZ W WHWIELG/R WH3&$ 2 % 7 KRHWEELB/ UHNXLUHWDAZ HSTQDQGSHIRP \WHDXAVWR REVBQ UHDRE® DAKUIGRHIERW
Z KHKHWHI LDGADONBAP HOVOUHI UHR P DMUIDCP IKBMP HWZ KHMHUGHWR HURJRUNUDXG 7 KH&RP SIQ LV QRABTXLHG\RKDYH QRUZ HHZ HHYDIHGWRSHURP D)
DXAWR WIQMCDCFROURCRYHUI LDGRDOMERWY $VSOWR RXUDKEW Z HOMHUATNXUHG\R RBBIQDOXQEHMIAQ) R LQMIDOFRQURCRYHUI LCDGADOHERIN) EXWRNVRAH
SXUERHR H SHMQ DORSIQRORQWHH I HAWHHNVR WHERP SO0 W LQMIDCFRONRCRYHU LGDADOBERWGY) $ FFREQIO Z HH SHW@R KK REIQRY

2 XUDQWILFOGHE SHIRIP 1Q) SURFHBXUA/AR DAHAMKHUMVR - P DMUDCP KB HOAR WHI LQOGADOMIMP HON Z KHAMHUGHWR HURURUIUXG DQGSHURIP LQ) SURRFHBAUY/
WDAHSRGWRWRHUMY 6XFK SUIRHBUNVLGFOGGH [P 1QQ) RODWIMEDLY HMGHFHUHIDEQ) \WHIP RQNDIGAVFRKUIVLQWHI LDIRCOABA HV 2 XUDXGWODR
LFOGHGHYDODMY WHIFFRXQIY SUCALSEVXVHG DGV QU LEDOAAKP DM/P DGHE. P ORI HP HQADYZ HODYHYDOOMY WHRYHDOSUAHIBNRQR \WHI LCDADOWEAP HOV : H
EHIHYHWDARXUDXAW SURYLGH D U DR IEBIEDAY RURKURSIQR)

V (IMH$PSHY / 3
: HKDYHVHLYHG D/WHE&RP S0 VDXQWUMGFH
(,61(5$03(5//3

SWHID 1 HZ -HYIH
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6P SBILIUHP HQVRUIXAMUHHTXNY SD CEG

7RNOITH QN
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" HPEU 0G' HHPEU UASHRARYHD
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&RORIEDMG 6VDAMP HOVR 2 SHDARQY

, QMR H
3D AKHAN SURMANRQSIRIUP GODI RULYHHW
$ XVADIDQ UMUK DOG GHYHBSP HMGFHOMHY/
&KDYHIQIOUYDOHR HP EHIG-GI HDMUWY/
&KOQHLOQIOUYDOHR Z DUDQAICELQN
/ RWVRQH WM XMKP HAR . FROMMEDI QR DG FROYHWEBIGRM/

UHDAG SO

2\WHUGFRP H H SHOH QW

1 HARW

1 HABRW DAMEX\BEGIVR GRIFRQARTIY LOMIN
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YODFHDN HHP BHU
, WXDEFHR FRP P RQWKDUAY XSRQH HAVHR WRFN RSWRY/
,WXOEFHR FRP P RQWKDUWY/XSRQH HAMHR Z DUV

NN N NN
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SDFHDIRQR UAIMRRGFRP P RQ\KDH 2 2 2
6VEFN EDHGFRP SHQDIRQH SHOH 0 $,$ 2 2 2 2
6VREN EDHGFRP SHODIRQH * 2 2 2 2 2 2
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7 IDQERANRQ FRAVIGRXUHGLQFRQGHRAIRQZ L\ ( TXW
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5 HROWL IFDARQR Z DUDQMDE QW \R HIXAW 2 2
, R UAXURME FRP P RQ\KDUA/\R | RXQEHUSXUMXOQR
7+,2 0 HIHIS JUHP HQV 2 2 2 2 2
" MROMRQR ' * 2 2 2 2 2
' IMROMRQR! 7+,2 SXYXOQARO HIHS JUHP HQV 2 2 2 2 2
1 HARW 2 2 2 2
2

YODAHDN HHP BHU

6HHWHIOFFRP SO0 LQ) QRAMAR \WHFRQRICDAG | LDGRDOWBAP HON
)



0 $,$ URMKQRRI\ ,QF DQGEXEMADUH/
& RQRICOMS 6VIWP HOWVR & KDQIHVIQ 6VRANKRTGHY ( TXIW * HIAW

$ GAMRCDO 7RED
&FP P RQ6\RN 30G,Q SFXP XOME  6XEWUSWRY  7RED $,$ IRFRMRIY  6WANKRTHY
6K $ P RXQW &DSMID " HIAW SHHYDE®!  (TXW ' HIAW , OMHAV (TXW ' HIAW
YOOEFHDN HHP BHU
5HHSAR WEAN VEVFUSIRQUFAHYCE®! 0 $,$ 2 2 2 2
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) RUWH<HU( QGHG' HAHP EHU

&DWK IGZ VILRP RSH.DAQ) DRRYIMEY
1 HABRW LFXQAQ) (RFROARTXY LOMBIV
$ AR HOM\R UHFRCALGI AR R GHAFDK XVHGLOQRSHIDICY R
B6VBFN EDHGFRP SHODIRQ
/ RWVRQH \WIXMKP HOAR FROMMEGICGRM/
* DOIURP IRULYHHWR 3D FKHAN3WRMANR3URIUP GOQ
&KDQHIQIOUYDOHR HP BHG-GI HDMUWY/
&KOQHLOIOUYDOHR Z DUDQAICELON
$ P RUYDIRQR G-EWAVARXQW
&KDQHLQRSHIDIY DAHNDGACE DAY
3UBDGH SHOHYDERKM-UPXUHNDAHN
" HHWGRIHIQ) FRW
2 \KHUDWHV
$ FFRXQN/'SD CEBH
$ FRGGH SHOWMY
" XHVR UHIDAG SO
" HHWGFRP SHODIRY

1 HFMDK XMHGLORSHDIY CRMAY/

&DK IGZVIURP ILQDCAQ) DRAYMEY

3URFHHBYI URP MADFHR FRQYHMEGICRMY Z DUDQW DQGHP EHGHG
FROMMRQI DMV

3URAHO/IURP 3D FKHAN 3URARIRQ3IRIUP. (B0

&RIBAIRY/R \VEVUSIRY/UFHYCE®! 0 $,$

&RBAIRYR \WEUSIR/BFHYTES! ' * '

SURFHHOYIBRP IWKOFHR FRP P RQWIRAN QAR WBQLAMRQFRWV 0 $,$

SURAHO/IBP MXOFHR FRP P RQWRAN ' *

SURRHBY/IURP H HIVHR WWRAN ROIRQ/

3URAHHBY/IGRP H HAVHR Z DDV

5HMOR FCSMIDE " *

3D P HMWRQEDRSD CEB\R R LFHJ

1 HMDK SIRMGGR [L(QOCHAQ) CRRYY

1 HACGRUDH G-RUDH LQPDK
&DKDAEHILQQQ) R\ HU

&DKDMBGR \ HUJ

6XSSBP HABOAVFRKUHR FDK 1GZ LRI DIRQ
&RMMRQR FROHWEGIGRAM/DQGOFRXHGLOMMNQRO $,$ FRP P ROWRFN

&RQMYRQR 6$) ( IQRO $,$ FRP P RQWRAN

2 SRV IMXHG | RUDARXHG ERQV

2 SWRQVIWKHG I RUGH HIHG ARP SHODIRQ

5 HFOMILFDNRQR Z DUBQAIH QN VR HDXAW
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0 $,$ URMKORRI\ ,QF DQGEXEMADUH/

1 RMAR& RQRICDMS ) LCOQADB\BMP HON
) RUWH<HO/( QGHG' HAHP EHU DG

1$785( 2) %86,1(66$1' 6800 $5<2) 6,*1,),&$17$8&8&2817,1* 32/ ,&,(6
" HAUSIRQR %6MGQHW 2 LIDQ] DIRQ DQG3UQASBIR &RARIEDNRD

0 $,$ YRMKERR\ ,F DIGEXEMADUH/ FRIBAMHD \WHE&RP SI)  LVDHERSKOWP CRHWDOFRP S). WDNEHYHBSVRIFRIRI\ GX) FDQAEMARLP SURYHDQGH \WIG\WH

QR SHRSBIZ WK FOGRHUO0 $,$ YURMKERR\ ,GF 0$,$  ZD/IGFRERDAGLOWHWIMR ' HIY DHROS XIXW 7 KRHFRQRICDAG | LDGACOWIAP HIVLGFOGH
WHOFFRXQVR 0 $,$ DOGIWAKEMADUHY DVIRTBZ V

t 7+.2 TKHISHW ,F 7+,2  LGFRISRDAMGIQWHWEMR ' HIY DHRQ1 RHP BHU 2 Q% XIXW 0$,$ DXB7+,2 AP SBIMGDSDOR
WRUDY] DRQIQZ KIFK 7+,2 PHIHGZ W DGIQR0 $,$ 3URMRWHP HIHUO $,$ RZQHG R WHRAMEDAQ) \KOW/R 7+,2 FRP P ROWEFN Z KIFK
Z HHFDOAHIBGLQFRQGHANRD Z W \RHP HIHU 7 KHUP DQQY P LGRIW WRANKREHUR 7+,2 BFHYHGRHWKOHR 0 $,$ FRP P RQWRAN I RUHIFK \KOUHR
7+,2 FRP P ROWRAN RZ GHGSURWR\KHP HJHU

' 3KOPDFHAVDYERERDIRD ' *'  LGFRERDMSIQWHWEMR * HIY DHR $ SUO ,Q-X0 WHERDGR QUARYCESURYHGWHAEWROMROR
Cr OOGWKRY® \WHUHD WUDOR DSSURYHG DVSHADOGYIGHIG WMOR  FOSMIDR IWMRANKREHY 2 QS XIXWY **' 7 D/RILADD AWRYHSYIDDILIY R
D&HWIFDMR ' LWROMRQZ W \KHWEIMR ' HIY DA

t 0$,%' W' HHESPHYRRERDIRY 0$,$' '  LGRERDMIQWHWEMR 7H D/RQ6HWP EHJ DQGZ DY RZQGE 0$,$ XQMD $,$ "

Z D/GIOD ARROHELO-XO 7KHRSHDIRY/R 0 $,$ ' ' ZHH@P LGD
t  ,0-X0 WHERP SDQ FKBEDKHEDZ KR® RZ GHE$ XWBIDQVMEMADY 0 $,$ YARMFKGREI\ $ XWADID3W/ \@ R FROBAWNTURXY SUH FOQFDCDQG FOQA0
DRIV RAKHGHYHBSP HOAR WHERP SIQ VSURGEWDEM/

/ ITXIAW

$W HHPBEU WH&RP SDQ KDGZ RINGQJ FLSMICR DQOFRP XOMECHLAVWR FDKR DGPXUHMIE QIR
BLFHICAHBIRQWHERP SO0 KDVH SHIHFFHG GHABRAAY DG QHIDAYHFDK | BZ VIURP RSHIDINRQYHIFK | VA0, HDU 7 KH&RP S KDVQR UAYHXAYDGH SHAWWR FROMDHWR
LFXURSHIDIY G| RARHI RUAHDEG XWUH DOGP D GHYHUEHFRP HSUR MIEG! 7 KH&RP SO LY G-SHGHRARQ LW DELAUN R FRQMXHVR UIVHHTXY DQG RUGHBWICDAQ) R
FROMXHRSHDIRY/ COGWHDMIGP HYWR SUR MIEGIRSHIDIRYY ' XUKY - DY DOG) HEUDY WH&RP SO \RG® \KDWR FRP P RQWRANDN  SHAKDHIRU
JURWSUIRFHB/R EH RHWIQORMRQFRWDGH SHOHY

7KH&RP SIQ EHIHYHAKDAMAXUHO® KDV\KI | LFLHQVXQB/AR VKSSRIWRSHIDARQ/ARURX K \MHGH A HYHP ROV URP \KHEDM\WHFRQRIEDAG | LOGADOMIMP HONDUHIMKHG
IFOAQ) IXBQ R WH7+,2  GDGLQDUGSHIP LD HILFCRA R WHSKDH  7+,2 + RZ HyHJ XURHMI QU LFDQVXQAQ) Z [AEHUBTXUMG\R SHIRP \RHQHHADY
FOQFDONDY DQG\R P HAAMHERP SO0 VERQ) \MP GHYHERSP HQADQG FRP P HIADT] DARQJRDY 7 KH&RP SDQ FOQGRAP DNHDQ DAXUDAHKDAIGAWR DO LDCAQIVZ [@EH
D/OOEGIR WG L DDOE® RQOFAHBEEGIWLP VRUDAIID 7 KLY FRXGGHIDAYHD 1P STRAKHERP SO0 IV EXMQHN DG RSH.DIRQ/ DG FRX@ DOR GOG\R WHUHBSANROR \WH
&RP S VRSHDIRY/

,PSDAMR WH&29,"  3DQGP LFRQRXU2 SHDIRYY
2 Q-DoAY WH: R+ HION2 UDQ] DIRY 3 +2° DRXGAHEDIGEDKHIGN HP HIHR BHFDXOHR DG VADOR FRIRDYLKVRIWLCDMY 1Q:  XKOD &KICD \WH

3829, 2XEHN  DOGWHUMARWHIQMIDIREDCARP P XQUWY DVH YLAWSUHDIG/JGEDD EH RGIWSRQAR RWIQ ,Q0 DK WH: +2 FOMILHG\WH&E29 '
2 X\EUHN D/DSDQE-P IF EDHEROWHUBLGLGRHDHIOH SRKUHIGEDID
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7KHIXQP SIAAR \KH&29 ' 2 XUELHIN FRQIMM/AR HYRYHDVR \WHEDMR MY BRI VD UAKOVZ HFDQERAAP DMWKHI XTP DI QUWMGHWDARHSDQEP IF Z LAKDYHRQ
RAUBMGHN || \WH&29,' 2 XUEINFRQMHY WP D KDYHDP DMIDCOGEYHYHH | HWRQRXUI LADGADCFRQAWR) MIXLAW DG XMHUAKWVR RSHDIRQYI RAKHIXMH : H
DUHCARYHD P RQWRLGQ) WHLP SR \WHJGEDOEDNEHP LF RQRXUI LCDCADCFROBMRY ANXAW RSHDNRY/ LOGMY  DOGZ RINRFH * LYHQWHEL® HYROMRQR WHE2 9 ,'

2 X\EUHIN DQG\WHJI GEDOUASRQMHAR FXUE IWASUHIG Z HOHCRAZEGIVR HIP DMWHHIHAVR \WH&29,' 2 XEUHNRQRXUUAKXOVR RSHIDIRY/ | LCDCADCFROEMR) RU
QXGW |RAMWHIXH :  KIBIZ HKDYHCRAPUHI® H SHIHFHGDD SRMQIDOCHD) VRULGRUDHG FRIVDVDUAXOR WHHP FDXUY ZHP D' GR\RLQWWHI XM

YDUVR 3UHHABMRY

7 KHOFFRP SO LQ) FRORICDAMS | LCDGALOOXEMAP HQWKDYH EHHD SUHSDUHGLQ CFFR EDCRHZ LWL I HOHIDED CRRHBWMG DFFRXQIMY SUCASBVIQWHS QWEE\BM/R $ P HIFD
*$$3° $Q UHHHFHIQWHHERMAR DSSIFCEGIIXCEFHLYP HIQAR U HARWHDAKRIMIYH* $ $ 3 DVI RXQGLOWHS FFRXQIY 6\BELG/&RAILDIRY 2$68& DG
$ FARXQIY 6\BEDB/8 SADAV 3$68° R WH) LCDQRLOCS FARXQIQY) 6\BDELG/YROE 2) $ 6%

8\HR ( WP D/

7KHSUEDDIROR | LCOGADOXIAP HOVUANXLIYP DEDIHP HAR P DNHHXNP DAV DG DAKP SINRQADTH HAMHU-ER WG TP RXQVR DAHV (CELONYDQGH SHOHVDG\RH
AVFRXNHR FROMY HOADAHV DG CCELON LQIWI LD DOWIAP HOVOQG\WHUSRUMGEP RQIVR H SHOHY/GAUQ) \WHUSRWY) SHIRG 7 KHP RWNLIQU LEDOAAKNP DM/LQWKH
&RP SO VI LOGADOWBAP HONUHIDM\R \WHYDODIROR FRP P ROREN WRAN RSWRYY Z DUION \KHHP EHEGHG | HDMUA/LQ FRQYMHYNE®I QRN DG \WH YDOXDMRQ DB DGFHR
GHHWGM DAHVUAXGNY |URP GHARSHIDINY GRWHY 7 KHHHXIP DAV DG DAKP SWRQY DUHEDHE ROPXUHNTFN KMRLEDCH SHIHIFHDQG YOURXY RMHUI CRRY EHIHYHG\R EH
UDRIEGIXQEHMHALRXP WIFH/ \WHUAKXOVR Z KIEK |RP \WHEDUYI RUP DNGQJ MGJP HQVCERXWKH DL Q) YOOH/R DAHVDQG (CE QM DG\WHUHFRAQ) R H SHOAY
WDAHQRABDA® CESIHONURP RKHARXUAHY $ FADOUAXOVP D Gl HUP DMUIDID DQGOEHYHD 1URP WHHHIMP DY 7RWKHH \MARHIHDUHP DAUIDOG!  HHZAHVEHE HO\WH
HIXP DAV DG CRMOIOUAKOV \WH&RP ST VI XUUHUAKXOVR RSHIDNRQYZ LOEHD HRAMG

&HIDLQ5 MWVDQGS QRHIBLOMNY

7KH&RP SO VDRV DUH\XEMPAR LI QU LFDQAINNY DG XGRHMI QA LGFOGQ) \WHUMIR | OUHVR VHRXUH DEAWR IO XQAQ) R SURSH® H HIAMWHERP SIQ WVEXMQHW
SO 7KHERP SI). VAKEMPAR UMW KDADUHFRP P ROVR FRP SOQHVIQ\KHSKOUP CRHANDOGRMY  LFOGQQ) BEXWRMP MG\R GYHERSP HYE \WHERP ST RUW

FRP SHVRLYR Q7 WRKQRBI LFDOCRYDIRYY G-BHIGHIFHRONA - SHYRQQHD UHIDGFHRQWLLG SOV P 0K CRXUAY SURMANROR SURSUHIELY WAKGR®\ DG FRP SUDGFHZ WK
WIXDRY BIXUP HOV

211 YDDQRHEKHS N DOGEROFHOADIRVR & UHAVE W
7KH&RP ST KDVRWIQULFOQAR | EDDGFH\KHHAIMY \XFK DYI RIMIQH FKOQHFRQAUIFW RSWRQFRQAMFW RURKHUI RULIQKHZILQ) DUDQIHP HOWV &DK DFFRXQIVDLH

P DQEQHE DAVLCDGRDO QAMANROWDVSRMMDED \KEMAWHERP SO \R FRIFHOADIRQ/R FUHGWIM $ W HHP BHU DG \XEWDQWID DOR WHERP SIQ W
FDWK Z DVG-SRAMGLQCFFRXQVDARCHI LDGADOQAPANRD 7 KH&RP S P DLQEIQYIWFDK G-BRUW Z KIFK DA HVP D H FHHG\KHI HGHDD LOKUHGEP W Z 1\ DU-EXEE®

I LCOGADOQWNMIRQ DG CFARAEQIO \WHERP SIQ EHIHYHVAKAK | XQB/CUH\VKEMAMR P LQP DOFHAWIN
&DK DQG&DK ( TXLYDBON

7KH&RP SIQ FRQIGHYDOKLIK® TIXGLOMWY HONSXUKDHGZ LW P DMUIMEVR WUHP RQOMYRUGWAR EHFDK HTXLYDBON $ VR ' HHP BHJ DG DK
[GFOGFDK [QDG-BRIRY EDON CFFRXQMKH&RP SDQ KDVQRFDK HTXLYDBQNDVR ' HAHP BHU sue)

) DUODXXHO HOKUHP HON

$6& ) DLU9DOHO HDXUHP HQN SURVGHYIXCDFHRQWHGHYHESP HQADQG GVFRKUHR | DUYDOHP HDXUHP HQN 8 QGHAYCFFRXQIG) JXLADGRH | DUYDOHLY GHIGHEDY
DQH IMBUFH U-BUIAHIY \WHEP RXQAKDV
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Z RX@ EHUFHYHG\R \HODQ DAHNRUSOGVR WD/ HUDACEL O LQDQREH® WIQLRNRQEHE HHDP DUN-/ASDMA SDOWDARHP HDKUHP HOAEDM $ \VAKFK. | UYDOHLYDP DNV
EDHGP HDXUHP HIAKDNKRXTS EHGHMP LGHSEDHG RQDAXP SINRQAKDAP DUN-/EDMA SDQNZ RXG XVHIQSUAQ) DQDMNRIDACE@Y 7R IGFUDHWHFRP SOUE@OVR 10U
YDOHP HDXUY \WHI RTBZ 1Q) KIHIUK SURIMY HAKHLCEXW\R YOODIRQP HNRGREILHY XVHGR P HDAXUHI CLUYDOH

t /HHD  9DDDMRY/EDHEROTXRMGSUFHYI RUGHMFITDAHN DG ACEMNAIQCRRHP DNV

F /HHD 9 DOONRYYEDHE RQREVHYIEGILCEXWRKHIKDD TXRMG SURHVICFOG-GLO/ HHD  \XFK DV TXRIMG SUFHY I RUMP LOUDWHN DG ACH QN IQCRRYHP DINHV
TXRMS SURHY | RULG-QIFDCRUMP LOUDWHNV DG ACH QWA LQP DNAVWDNDHQRATRYH RURKHULCEXW\KDADUH REVHYCEBI RUFDQ EHFRURER DMGE. REVHYCE®H
P DINANADWD

t /HHD  9ODDMRY/EDHEROXREVHYTEGILCEXWUH BRI RURZ QDAXP SINRY/ FROMMMZ W BDRIED DYDLOEGIDAXP SIRQ/P DCHE RKHUP DNV
SDMASTION 7 KiHH YOODARQY UHTXULHVLI QULFDQAMGI P HW

) QUYDOHP HOKUHP HQN GVRXWHG KHMQDHEDHGE XSRQAHMEIQP DINAADAKP SINRQY DG SHIWHIAG RUP DARQ DYDLOEGIVR P DI HP HQAD/R DQGGAUQ) \WH\ HIUHIEHG
CHHPEU oG 7KHFDWY LQ) [P RXQAR CFFRXQWVSD) CEGICSSUR LP DMG| UYDOHDAKH DUHVKRVAMP [QCDXUA 7 KHI DUYDOHR Z DUDQN IMKHG | RIVHYIFHY
DUHHXIP DAVGEDHE ROWHYDFN 6 FKRBYP RE-OGUQ) WH\ HIUHG-G' HAHP BHU 7KHFDW LQ) YDOHR CRM/SD CEBIDQG AR MNEGIQRAM/SD CEGICESUR LP DAMG\KH
HIP DAG | UYDOHY GHWRWHUUHHONKOGRHY 7 KHHANP DAGI DUYDOHR \MHZ DUDQIVLIWKHG Z LW \KH FRQYMMEG QR DQGHP EHEGHG | HDMUY WSUAHMG/ HYHD

P HDXUP HW

* HHIDCDQG$ GP LQUDIYH

* HOHIDODQG 0GP LQMDAYHH SHOFVSUP DU® FROAMR. FRUWVI RUFRISRUDMI XQRIRYY [(FOGQ) SO URGDGUHDMGH SHOAY G-BUHADIROONGIP RMY DIRY BQARXNGH®IDD
H SHQAV LQAUDFHFRWV DG RMHUIHHIDODOG 0P LQUADIYHFRWW

5 HHIAK DQG' HYHBSP HOW

7KH&RP S0 VUMUK DQG GHYHERSP HV SHOHYFROAVEUP DUO R FRWWDIRADAGZ W \WHE&RP SO0 VFIQFDONOY \DDUHY SD URD HY HP SER HHEHHIW DG
BN EDHGFRP SHODIRQFKDL HYI RAMMRHLQAVIGOV LORYHGLORIRQ) UAHDIFK DG GHYHESP HQM | RW 5 HHIUAK DQG GHYHESP HOVRWVOUHH SHOHG DVIGRXUBG

$ GYDFHSD P HQVI RUJRRG/DQGVHYLFH/WDIZ LOEHXVHS LOI XMUHUMDUAK DQG GHYHESP HIARRYNAY DUHH SHOHGZ KHQWH DR KDVEHHQ SHIRWP HERUZ KHQWHJIRRGY/
KDMHEHQUFHYHG

$VSOWR \WHSIRFHWR SUHB0UQ) WHFRQRIEDAS | LQOGADDWIAP HONV \WHERP S0 LVUTXUHG\R FWP DMIWIFFOHGH SHOHY 7KLY SIRFHWLQYRIYHYUVIEE Q) TXRBNRDY
DOGFRQMPN LGHQM LQI VHYLFHARDADYHEHHD SHURP HGRQWHE&RP SDQ) VEHKTID DG HANP DIY WHGYHCR VHYLFHSHURUP HG DQG\WH DWRALDMG FRWRXUHG | ROWH
HYIFHZ KHOWH&RP SI). KDVQRY HAEHHQLQYRIFHGRURKHZ VHQRIVLHGR \WHIRXDOFRW\7 KHP DNRLUY R WH&RP SDQ W VHYLFHSURVIGHYIQYRFH\WWHE RP S P RQKD (Q
DU/ ROVAYIFHYSHIRUP HERUZ KH) FRQUERXDCP LMRGH/DUHP HA7 KH&RP SDQ. P DNH/HAP DM/R IWEFRXHGH SHOMYDYR HIFK EDDGRH\KHAEDMLQ RUFRQRICDMS
| LQDGADOWEAP HQVEDHG RO DRV DG AP WIFHYNGRZ QURWHERP SO DARDANP H 7 KH&RP SO SHIRAFDM FRQLUP VIWHIFFXUIR R WHXP DAVZ MKHVHYLFH
SURYLGHYDQGP DNHVDEWWR HOWL GHAHWOY 7 KHMLI QU LFDQAAKEP DR LQ\KH&RP SDQ) W DFARUKHG UAHDUAK DOG GHYHBSP HOW SHOHYDUHUHDAG\R H SHOHVIGRUHGZ WK
WASRARES 2 V &0 2 VOQGRM-UYHIERYIQFRIGHRAIRDZ W UHDUAK DOG GHYHERSP HADQG P DO CRXUQ) DRV

7KH&RP SIQ EDHVIWH SHOHUHDMG\RES 2 VOIG&0 2 VROIWHANP DM/R WHVHLYLFRY UFHYHE OO H | RWH SHIGHE SXUXOQMR TXRIBANRQY DG FREFWZ LW VKAK
YHIER Y WDNFRIGANS MWDK DG GHYHERSP HWIGGP DO CRMUK) DRIV ROWHERP SO VEHKDD 7 KHILCDGADOMP VR \WHHDIUH-P HOVDUHVVEMAAR GHIRIDIRD YO
IURP FRQMPWR FRQMPNIQGP D UAKONOXQHYHDSD P HONGZ V 7KHIHP D EHLQWBGRHVIQZ KIFK SD P HQVP DGR WH&RP SO0 W YHIERYZ LGH FH-G\WHOYHR \HYEHY
SURNGHG DG UHXOVQDSUHED P HOAR WH DSSOFCEG UAHDUAK DG GHYHERSP HOANRUP DX CRMUGY H SHOH , QIFRXQ) VHYLFHI HHY WHERP SO HAWP DMAKHWP HSHIRG
RYHUZ KIFK VHYLFH/Z L@EHSHIRP H3DOGWHOYHR HIRWREHH SHIGGLO
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HOFK SHIRG |, | \WHORMIOMP [Q) R WHSHIRWP DOFHR VHYLEH/RUAKHOYHIR HIRWOUHYIURP IWHXP DM WHERP SDQ DEXWWHDFFUXOCRUSHSIGH SHOHOFRAQI®

$ ARRAIK WHERP SIQ GRAVCR SHAAWHXIP DAVAR EHP DMUDID Gl HHQNURP TP RXQVIRXDD LGRXUBG \WHERP SIQ VXQEHWWEQEQ) R \WHWEMYDGWP LQJ R
VHYLFHY/SHURIP H3 UHIMYHVR WH CRXDOWEMY DOG\P 1Q) R VHYLFHYSHIRP HGP D YD DQGFRX@G UKV XV USRI TP RQVKDADHRR KUK RARRGZ 1QDQ SOMEX@U
SHIRG 7 KHHKDYHEHHQ QR P DMUDOAKDQI HY/LQHANP DibY/I RAWH SHIRGY SUAHOMS

5 HHDURK DQG' - HYHBSP HOWQRHQIYH

7KH&RP SIQ BFRIQ] HVRKHULGRRP HIURP $ X\WRBTDQUAHDUAK DG GHYHERSP HNCFHQMHYZ KHWKHUHLY U-DR DE® DAKUDGFH\WDARHIGFRP HZ LGEHUHFHYHG \WHUHBYDQV
H SHIEWUHKDYEHHQLGRXUHG DOG\KHFRQUGHDIRQFOQEHUHITED P HOKUHG 7 KHUAHDUAK DG GHYHBSP HOAMFHMWHLYRGHR WHNH HBP HOVR \WHS XVADIDD

* RYHOP HIW/AKXSSRWRUS XBIDVLQERYDAROM WP DOGLAKSSRWGE. GINDAYHOY SUP DUO IQWHIRP R \WHS XVADIDD, FRP H70] $WHWP HUS AW DV&RQ DV
HIILELOW FUMLIDOUHP HV

0 DCDIHP HYMDYDAHRMHGWHERP SO0 TV UHDK DG GHYHESP HOATRIYI\WY DG H SHIEVWUAMR GHMP LGHZ KIFK DRIV DOGH SHIEVWUA/DHONHD R EHHDILEGIXQE-U
WHUAHDUAK DG GHYHBSP HQAMGAHQIWH U LP HGHAUEHG CERYH $ WAIFK SHUIRGHIG P DRI HP HQAAMP DMAKHUH XQEEGMY R IVIADDOEGIRWHERP SO EDHGRQ
DYD.OEGILQ RP DARQDARHP H

8 @EHMHSIRIUP DSHAHEIHR HDJLEGIWWDFK DOGGHYHESP HOW] SHOMVIGRAUGE, WHERP SIQ WURKIK IWAKEMGADY LQ$ XABID DUHUHP EXYHG

" HIYDIYH) LQDCRDO QUAKP HOV

7TKHERP SIQ GRAVQRKVHGHIYDRYHLOMKP HOMR KHEIHH SRXUAARFDK IGZ. P DINARU RUILIQPAUMEA UMY 7KH&RP S HYDOOM/DOR LW LGDRDOQMKP HON \R
GHAP LGHLL \VKAK LOWAKP HOVFRQELQ! HDMAAKDATXDD\ DV/HP EHEGHG GHUYDWHY

( P BHEE-GGHUIYDAYH/P XWEHVFEDIDAD P HDAXUHGIURP \WHKRWWRQAEAAL DDAHUHNXLP HONVI RUBLXUFDARQDUHP HA7 KHDXHAP HIAR \WHFRQAMRQAKURXQAQ) WH
EUXUFDIRQR HP BHEEHG GHIYDIYHY G-5HIB/ROWHDMUHR \WHKRWARQMIPAY/AL XUFDMG HP EHEGHG GHYDAYHYDHUFRIQ] HGDVOUYDOH Z 1\ FKOQIHYLQI DUYDDH
UWFRIQ] HELOWHWERP HWR RSHIDNRQ/HIFK SHIRG

BN YDHEERP SHADIRD

7KH&RP SR UHFRWBV\KDUH EDHGFRP SHODWRQI RULY. DBV IWDRQMG VR HP SR HY QRO HP SR HY DGR P HP EHYR WHERDWGR QUHRARLY EDHG RQWWH I UDQAEDMI LUYDDH
R Iz DBV/IWXHS DG WHH SHOWHLY UHRGHE RQ D WAL KWOCH EDVY RYHAMWH UHDAMMVAYIFHSHIRG ) RUHWUHY/DHUHRIQ] Ho5Z KHQWH  RFEXU

7KH&RP SIQ XVHAKHYCDAN 6FKRBV0 HIBQRSNROSUAQ) P RAHDR GHMP LGHWHI DUYDOHR WRAN ROWRQ/DQGZ DUIQN 7 KHXVHR WHYDFN 6FKRBY0 HIRQRSIRD
SUAQ) P RGP DRI HP HYAR P ENHDWXP SWRQ/Z W UASHRARWHH SHAAGWLP R \WHRSWRY WHH SHARG YRIMIW R \KHARP P ROWERAN FROUMMIZ LW \KH

H SHAMGQ HR \WHRSINRD UM [ UHLQMMANDM/DOGH SHAMSAYICHEG\ IHB/R WHARP P ROWRAN 7 KH&RP SIQ KDVARFOGHE WD KIRUFDOKDUH RSWRQH HIAVH

H SHIHFHGRY/ QRABURYIGHDUDRIEGIEDLVXSRQZ KIFK \R HAP DMH SHRMGWP 7 KHIH R \WHH SHRMG\MP Z DVGHMP LOHSCFFRAQ) \R\KHMP ST LHGP HIRG Z KIFK
VWHDHIDIHR WHYHXMY WIGRKHCDM/ DG \WHFRQMFMIOMP ' XHRWHOFRNR ARP SIQ \GHALLF KIMRUFDODQGLP STHE YRIMIMW CDB WWHHXP DMR H SHAMS YRIMW
LVSUP DUKY EDVHERQWHKIRUFDOYRTMIW R DIURXS R MP IMUFRP SDQH/WDADUHSXETE® WEEHS ) RAWHHDOMY FRP SDQH/Z [\ FRP STUDEG FKOUTPA MRV DUH
\HBRAMS LGFOAQ) HIMSUMHYDOHDQG SRR Z MMQWHLQBMY  DOGZ LW KIMRUFDOKDUHSUFHLG RIP DARQVK | LAHQAR P HAAKHH SHAMS O HR \WH\KDUH EDHGLY DB/
7KH&RP SO0 FRP SXM\KHKIRLIFDOYRIMINY DBXMQ) \WHAL® FERMQ) SUFHVI RAWHVHBRMS FRP SDQHMKIY GAUQ) WHHIXYDBYGHIRGR \KHFDBX@AGH SHAMG
WP R IW\KDUH EDHGLY OB/ 7 KHUM [ UHHIQMIDMLY GHMP LGHGE. BHHHIHVRS 6 7UDXUY ] HIR FRXSRQIMKHY/Z W UP DQQ) P DMIMAVMP LN \WHH SHRMGWP
R WHRSIRYY 7 KH&RP SO KDVQRVEIG DG GRVCRAIQIASDMSD 1Q) FDK GYLGHIB/ROWKIBVR LWHRP P ROWEAN

)
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SURMR\WHLQUICEXEQF RIHIQ) LOREHAMR HAP DMWHI QUYDOHR \KOW/R \WHFRP P RQWEAN WHERP SIQ VERDGR GUHRRLYFRQIGHIS [P RY RMHAMQIV \DBVR
FRP P RQWRFN R \KLLG SO LOYHRLY DG YDODIRQVR FRP P RQWEAN BXMCHN | LDGADOFRQAMRQ DG UAKWVR RSHIDIRY LFOAQ) HDWGLOGMY WHIB/DH HAMY)
RSHIDARY WHONHIKRRGR CFKIHYLQ) DOTXAW HYHIMXAK DY DOLQWICEXECF R HIQ) RADD! JLYH)SUHAYDIAR) P DUHNRQEWRY/ WHORNR P DNATEQN R RXUFRP P RO
RAN WHP DNH/ASHURUP DOFHR FRP SDUTEGISXEQF® \WDGHGFRP SDQHY DQG8 6 DG GEDCHRGRP LF DOGFLSAMICP DHNVRQBUWRY/

7TKHIDUYDDH/R ' * ' DQG7+,2 ARP P RQUWRANZ HHEDHGRQVDBVR FRP P RQWHAN R WLLG SO | RAWH\ HOUHQGHG' HRHP BHU 7 KHHZ HHQR DMDWXORHVR
FRP P RQUWRANDVIWHDM/\R" * * RU7+,2 GAUQ) WH\ HHUHGHG' HRHP B 7 KHIDUYDDHR VARG WREN [Z DB/ LY EDHE RQARP P RQWRAN YDOH

$ @WRAN EDHEFRP SHODNRQ FRWVDUHUHFR BH3LQ I HHDODQG OGP LQVADAYHRUBMDUAK DG GHYHIRSP HOWFRIVLQWHFRQRICDMG\WIAP HQVR RSHIDNRQ/EDHGXSRQWH
XQ@CHOLQ LQAYIGOIN URBIDAKHERP SDQ

&RP P RQG\RAN: DUDQN

7KH&RP SIQ CFFRXQIVI RUFRP P RQWRFN Z DWW DY HWMHUHRXAWY LOXKP HOVRUICHONVIQDFREXFHZ IMS 68 ' MMIXOMKLGY) / LLEQNVIURP (TXW  $6&
G-BHYAQ) ROWH\SHALLF\MP VR WHZ DUDQARI UHP HQW

. KHQZ CUDQVDHIMK-GI ROVHMFHAR GRQHP SR HY XQ@HBE 68 &RP SHODIRY 6\BFN&RP S-ODIRY  $6& \WHZ DWIQNZ HHFDXI LHGD/DAEMVL  \KH
XQEHDLQ) \KDUH/DUHFDWI LHGD/ACEMMVRU  \WHHWY FOQEHUNXUHGXQEHUDQ. FLUPXP WIGFH/AR \AINBI\KHZ DUDONE. WIQJ HAQY FDK RURKHUDXAN | QFFREDFFH
ZL\N$ 68 ,P SIRYHP HOM\R 1 RHP SBR HHEKTUHYDHG3D, P HY/S FFRXQIY) \KHP HDXUP HOAR HIXLWY FIDAI LHG QROHP SBR HHWKDUH EDHG SD P HQVLY IHH.DD
1] HG ROWHJ UDQNEDMDQG DUHFRQUGHIG FRP SHODRY  DVGHIGHSE, $ 6&

,QFRPH7O K/

,GFRP H\B H/DHURGEGIODFREFHZ INS 68, GFRPHTO R/ 3$68&  ~ ZKIFK SIRIGHIRUGH HIBGWY HVXMQ) DQDXANIQGACELO DSSURTFK 7 KH&RP S

UHFRIQ] H/GH HWMG\E] DAFVDQG CCEL QNI RAMHH SHAMG I XMUHE FROMNXHIHVR . HYHQMKDAKDYHEH-RLGFOXGHGLQWKHI LCDCADOWIAP HOVRAY UWAMEY/ * H HUMG\T
DAV DG ACELONY DHGAMP LGHG EDHG RQWHQL | HMPHEHE HHOWHI LOGACONIM HQADQGMWY EDMVR DAVANVDQGAEMNYXMQ) HIPMG\E DAVIQH I HRVRAKH\ HOULQ
Z KIFK WHQL I HHIPHVDHH SHRMG\R UYHYH 9 DODIRQDIRZ DR/ DHSIRYIGHS UL EDHGXSROWHZ HIKWR DYDOEGIHYGHIFH WV/P RUHONHD \WDQQRAKDAYRP HRUDER
WHGHHWG\ DAHNVZ LORAEHUDT HG 7 KH&RP S DFFRXQIVI RUXGRHMEOW SRUMRVIQDFFREIFHZ MOWHSIRYIMRO/R $6& ¢ KHOXGRMIOQW] SRIMRY/

H IMAKHERP ST WFRIQ) BFAKHME EHHIVWR VY SRUMRQARWHH \WQAKDAKHEHH W2 RXGSP RIHONHD WO QRAEHUHDT] H3DWAKP Q) H TP LCDARQE, \IH\T] L) DARRIMY
7 KHGAMP L(DIRQDARZ KHKHAMHY BHCH W LOP RUHENHD WD QRABHUHD HELY EDHG XSRQWHWWAKQFDOP HIWR \RH\E SRUMRQDYZ HODYFRQIGHDIROR WH
DYDAOEGH | CAWDQG AP IR 7 KH&RP S UFRIQ] HY/OQ LQMIKAIGE SHIDOWY DFRGHG UHDMG\R XQUHFRIQ] HG\E EHH IWDVLGRRP HWY H SHOH

" HHIHG2 1THIQ) &RW

" HHWGR I HIQ) FRIWDHLGFOGHE LORKHUDMHV DG FROMVR GIDOCFFRXQIY  XQGHZ UMGY | H-V DG RMHUFRIVLGREXUMHG\WURKI K \WH EDDGFH\KHHAEDMWDALH ALH®
UHIDAG\R WH SDQCHG LQWIOSXETF R | HIQ) DUGWDIZ LOEHFKOLI HGWR DEAWRDCE0G LOFTBABOXSROWHFRP SBINROR \WH SOIEHS LQUWIOSXETE RIHIQ) 6KRXG\MHSDOHG
LQWICBXECF R | HIQY SIRYHWR EHXQUKFFHM XO\MHHGH HUHG FRW Dv/Z HID/DEAWRICH SHOAAREHLGRXUHG Z LEHFKDU HG\R RSHDNRY/

1 HY RW3HJ6KDH

UDUF RWSHAKDHR FARP P RQWRANLYFRP SXMGE! GYIAQ) GHARY DMIEXBEGIVR FRP P RQWRANKRTHY/E\ \WHZ HIKMG DHIHQ® BHUR WKDBVR FRP P ROWRAN
RAMBOEQ) | RWHSHIRG ' LOWG GHABRW SHNKDUHLY FOBXDMEE. DAWMMY \WHZ HIKWG DHDIHQP EHUR \KDBVRAMBOEQ) | RAWHGOMYHHIHVWR FRP P ROWEAN
HIXLYDBQVRAMBDAQ) | RAHSHIRG GHMP LGHGXMQ WHWHDXY WRFNP HRRG ' [OWWGBW SHMDUHH FXGH Z KHQCESIFTEG! WHSRMMDOP STAWR WRAN ROMRQY
XQHAMGVKDAVR  WXMANG AN L7 DB/ DOGARP P ROWRAN Z DUDQNVEHFDAVHWHUH | HAZ RX@S EHDQNAOMYHGHR RUGHARY * DQV/RQZ DUDQMIE N/ DHRID

)
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FROUGHHE AOMYHZ KHQ\WHDYHIIHP DINAMBUFHR \WHFRP P RQWRAN GAUQ) \WHSHIRGH AHHB/AKHH HIAVHSUFHR WHZ DUDQWV 6LGFHWHERP SDQ. KOG DQHARWIQHTFK
R WHSHIRG/SUHOMS EDUF DG AOME HARW SHUFRP P RQVKDUHDUHWH\LP H

7 KHI RIBRZ LQI \EEGIVKP P D) HAKHERP SO0 v SRAMMDID GOMYHVHRXUMIY LOFRP P ROVKDUHHIXLYDBOQN Z KK KDYHEHHDH FOGHGIURP \WHFDBXOMWROR GOMYHEW/SHJ
\KOUHDVVKHUH | HAZ RXQS EHOQVAOMYH

<HUHEQ) ' HHP EHU

KOV IMMCEBGIXSRQH HIAMAR RN RSURY/
KOV IMKCEBIXSROH HAMVHR Z DDV
8 QYHARG UMMEMG WRAN CZ DB/

5 HAHQ/S FFRXQIY) 6\BQEDLGY

) BRP WP HVRWP H Q. CFFRXQIY SIRRXGFHP HOVDUHIMKHGE, \KH) $ 6% RURKHMBED. G \VHNGY ERGH/DOGOHDROMEE, WHERP SDQ DVR WHVGHAL LHGH | HARYHEDM
8 QBWRKHEZ VHEVPAWHE WHERP S EHIHYH/AKDARHLP STAAR UHFHQ® LWKHG\BIED B \KDATUHGRA HAH | HRARYHZ LEOIRADYHDP DALIDCLP SCRARQLWI LDGRDCSRMRY
RUMAXWR RSHDIRQYXSRODGROIRY

$HRXQMY 6\BEDLB/, WKHS 1 RWH/S GROWS

,Q) LW WH) $ 6% LWKHG$ 68 1R D/IPHIGG / HDFV 37TRIF  ~  ZKIFK CSSIHARDOBDA 8 GHIZRIF  DUJKWR XVHDAHADQG GDHREQIDIRY
Z I@QEHUFRG-GI RUDDBDHY Z KHKHURSHDIY) RUILDCAQ) BDHY Z KIGIWHWER HVWR RSHDIRQYZ LEOUH GRABDHH SHOHI RURSHDIYY GDH/DGIP RWY DIRQDG
LMYV SHOHIRULQIGAQ) GDHY 7RIF  LVH I HRMYHI RUSXETE HOMWYI RUIMVADD HOWEHILQQQ) DWW HAHP BHU DOGSHIRG/EHILQRQ) W HRHPBHU

| RUDGIRMHUHDMMY ( QINYV DUHUTXUHGAR XVHDP RA LHG BMRVSHRMYHIOSSURDFK R DERSURQ! RUBDHARDA IWARUDUH HOMI-GLOR CNMAWHE-DLGRQ) R \WHHLDHIWY
FRP SOUDIYH SHIRGLQWKH | LCDADOWIAP HQV 7 KH&RP ST PAUHQ® H SHAMWDARGHR IWRSHDICY GDHFRP P R HOVZ LOEH\XEVAAR \WHQZ \MIQELGDARH
&RP S VODH/DHKRWMP [Q@MH LH GWWDQE HYHP ROKY 7 KH&RP SIQ Z LODFRSWMY Q. \WIQELGDY/R -DOMY

Q-XH  \WH)$6%IMKE$ 68 1R 0 HDXUP HOR &UHAW RIWHY/RQ) LODGADD QRKP HON $ 68 Z KIFK WHTXLUAVD| LODGADCDAHVRUDJUIRXS R

I LCOGALOCDXAN P HDKUHG DATP RAY HG FRWEDVY AR EH SUAHQMS DAKH QHAZP RXQAV SHRME\R EHFREBRWG 7 KHDEBRZ DgFHI RUFUHAWRWHY LY D YDODNRQ CFFRXQURDAY
GAMGIURP WHIP RW HSFRWEDLVR \WHI LCOGADCDRAAY VR SUAHIARHGHAFDN LG YOOH DAKHIP RXQMV SHAMG\R EHFRIDAMG ROWH | LODCADCDWHAT KHQHEZ WG
LVH I HAYHI RAWH&RP SDQ |RUIVADO, HOWEHILQQQ) DWW HAHP BHU 7KH&RP SIQ LVAXUWHR® HYCODIY WHLP STAAR WHSHIEQ) DERSWROR WHQH BELG
RQLWI LCDCADONBM HOV DG LQMG/AR CERSWHWIED G D/R - DO

5(/$7(" 3$57<75$16$&7,216

&ROXANY 6HMFHY

© D QH. GKVLYDWKIKREUDG!RP HP HP BHUR WHERDGR AUHRRLYZ KR DOR SURVIGHE FRQKEY VHYIFHARWHERP SO ' XUQ) \WH\ HUHQGHG' HRHP BHU
WHERP S LOPXUHGDVRICR VRO U. GKVIRIFRQXANY \HYIFH/ 7KH&RP SDQ GGQRAHFHYHFRQKAY \VHYIFH/IURP 0 U. GKVGUQ) \WH\ HIUH)GHG

" HHPEU

/ HIK$ QQ' XUDQADIRP HUP HP BHUR WH&RP SO0 WERDGR AUWHARYSURMKHMMSQ) GRZQIQLRMPED  SURMGFRQAXENY VHYLIFHARWHERP SIQ 1RU
ZKIFK WHERP SDQ LGPXUWHG | RAVHYFH/SBRMGGGAUQ) \WH\ HIUHQGG' HAHP BHU R Z KLIFK LV\KRAN EDHGFRP SHODIRQZ KLIFK FROIMR ROMNRYY/
R SXUADH \KOW/R FRP P RQMIBAN 7 KH&RP S LGPXUG | RUFRQXGNY VHYLFH/SIRYIGGE! 0 V' XUIAGUQ) WH\ HIUHGG' HAHP BHU 7KH

&RP S SOGO V' XUIW QFDK DOGIMMHG
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KHURSWROAR SXUKDH \KOWW/R FRP P RQWRANZ 1\ DVRIO LUYDOHR GUQ WH\ HUHGG' HH-P B

0 XNHK 1\ DMZ DVDP [GRUN\KDHKRTHUR * * ' DG DFRQMXAIAZ KR UHFHYHS \KOW/R UAIPRMGMBNLY' * ' GAUQ) \WH\ HIUHQG-G' HR-P BHU IRUKLY
HYIFH/DERQ) Z M FDK - XUQ) WHERP S LGPXUG LQUAFDIK | HY/ R Z KIFK LVWRAN EDHGFRP SHODIRD ' U1\ DMYDBRWHRHR WH
SUGASOOBHIKHY DARHS QYHYW R 0 LEKLIODZ KRZ D/Z RINQI RQWH\SHALLE FRP SRXQGORHQHG | URP \KHS QYHMW R 0 LFKLID

506X 9 VRF D\KDUKRTHUDQGERKMH-UR WHE( 2 SIRYIGHVFRQXANY \HYIFHARWH&RP SDQ | RUZ KIFK WHERP SO LGPXUHG I RAVHYEHSIRMGGGAUQ) \WH\ HIU
HGG' HHP B 7KH&RP SIQ SOG0 U9 \RF IQFDK DOGIMKHGKIP ROWRQARSXUKDH — \KDWW/R FRP P ROWRAN Z [\ DVRBO IUYDDHR 7KH
WP OQQ) IRVAMFHVSIRNGGIQIVDD 7 L@EHVHMBGLQRSWNRQYI RUZ KUK WHERP SIQ. KDVQRV HAMKHGVRO U9LRFDVR ' HAHP BHU 7KH&RP SIO
DORIMKHGKIP DFRQMMEBICRMIQWHIP RXQAR GUQY$SUO  ZKIFKZ D/FRYMHIMGIQR \KDW/R FRP P RQWRANRQBHBAP BHJ DADFRQYHMURY
SUFHR SHAKOH 6HH1RM  DQGDORUHYHS Z DUDQMVR SXUFKDHWKDA/R FARP P RQWRAN DAIQH HIVHSUFHR SHAKOH

&(2 / ROQ$JUHPHW

7KH&RP SIQ VAKH H HRXAWHR | LFHUGQMHERP SO DVRIECR LO$ XIXWDG6HEWP BHUR 7KHHIP RXQN Z HHXQHRXUHS KOG R BAGLQMMNDM DG
RWBMG WD P HUWLP V 7KH&RP SO WB0G R WHEIQW\WH&( 2 G DG GUQ 7KH&RP SI) SOGWHHEDVIQIX@Q0 DK =)
MM WHE( 2 DFRQMHMEBICRMIQWHIP RXQ/WR 7 KHFRQMMEGI RMIMKHGRWHE( 2 Z DYVFRMHWGLOR \KOWW/R FRP P RQWHRNRQGHBMP BHJ
DADFRQYHMRQSUWFHR SHAKOH 6HH1 RM

" HHIHG&RP SHODIRQS$ JUHP HON

$VR' HHPBEU 06 HHPEHU WHERP SX) KOG DG UWASHRAYHD R GHHWHGFRP SHODIRQGHR FHWEQHP SR HOQGRIIFHYR

WHERP SO SXUXDQMRGH HIMGFRP SHODIRQDIHP HOVH HIXMGOAUWY IDMDD DG DYSOWR DQRQ TXO IHGGH HIHGFRP SHODIRQ ST 3XMCOAR\KH
GHHBGARP SHODIRQDI WP HOV WHIHP SE HVKDGGH HIHGDSRINROR \MHUDQQXMCEDH\ODY \R EHSOGXSRQDA XM LHG) XQ55 0MQ) 7KH4 XDIHG) XQG5 DMQJ Z D/
CAHVHGGAUQ) -XO 8 SROWMLY HYHMKHIHP S HAY \DDUHY/Z HHLGRBDHG XS \R\WHP DUNANDAAHNVR W LQWHUUBASHRWHDI P HQV DG DOLP RXQNZ HHSOG\R
WHHP SR HY/ 7 KHUP DQQ) GH HWGARP SHODIRQEDDGRHD/R ' HAHP BHU UHDMAR TP RQNVLEXWHG RUHP SR HY/Z KRZ HHQR BRQIHJZ MWH&RP S DVR
WHSD RAVEDM

* XU \WH\ FOUHQGG' HRHP BHU WHERP S CFRXHG LQGHHWGFRP SHODIRY 7KH&RP SO SOG LQFDK DG IMKHG ROMRQ/Z WD
RO DLUYDOHR GUQ \WH\ HUHGG' HRHPBEU R \HIWBIDSRMRQR \WHGH HUHE FRP SHODNRQ EDDIFH\RBIY 7 KHIDUYDOHR WHRSIRQYY
IMHGLQH FHWR WHGH HUHG FRP SHOUDIMRQ EDDIFH\VHNBG B Z DVUFRG-GD/ARAN EDHGARP SHODIRQH SHHZ KLFK LV SUAHQMG Z MMQJHH DD

OGP LQVADAYHH SHOH/ROWHWEM QAR RSHIDIRQY | RAWH\ HIUHG-G' HAHP BHU

SFRHGYRXV
" XUQ WH\ HUHGHS' HRHP B DG \WH&RP SR OFRXHG DG UASHRYHD LOERXVH SHOHUHDNY WRAHIMONA HP SR HVDG
RIIFHYR WH&RP SOQ 2 Q$ SUO \KH CFRXHGERXVEDDOAHZ DAHNBGE. IMMOFHR MAEFN RSUWRQ/Z W DVRLO DUYDDHR 7 KHIDUYDDH

R \WHRSMRQV/IWKHGLOH FAWR WHIFFUHS EROV EDDCFH\RBBEG DOGZ D/UHFR.GHE D/MKN EDHEFRP SHODIRQH SHOHZ KIEK LV SUAHQAG Z LMOQJHH DG
OGP LQVADAYHH SHIAVRQWHWEAP HOWR RSHDIMRY | ROWH\ HIUHQGHG' HAHP BHU

)
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$&&58(" (;3(16(6
$VR' HHPELU DG CFRXHGH SHOHVFRQIMAGR \WHI RTBZ LY

' HAPEH

YRRV

, QMY 2

3R HMRIOHY

5 HHOUK DG GHYHERSP HOWRWW 2
2\MHJ 2
7RBCFRXHGH SHOHY

3$<&+(& 3527(&7,21352*5%0

,Q0 D WH&RP SDQ CBSOH| RUDQGUHAHYHS LOXQHXUBGEIIXQAQ 1URP WH3D FKHAN3WRMANRQ3URIUP \WH3333/ RI  HABEQKHE SXAMCQMRWH
&RRDAXVS LG 5HIH  DOG( FRIRP LE6HRXUWS PAMKH?&$ 5 ( 6 $ FW DOGOEP LQMMBGE, WHS 6 6P DIYAMQHNS GP LOVDIRY 3696 7KH&RP SIQ WFHYHGI XD
IRULYHIHWR DORAMBOAQ) SUCH SICDOG DFRXHG DG XCEOGLOMMMROWH333 / RIQLY' HHP EHU

2 Q-DO@Y WHERP SO UFHYHGDWRQG333 / RIQIQWHIP RXQ/R 8 QAHMWHWLP VR 333/ RDQ LQMHIMNIFFUH/ROWHRAMBOAQ) SUGASDODAKH
(DMR SHUDD® 7KHWMP R WH333 / RIQIV\ER) HIY 7R WHH WQAKDAKHGDQDP RQAWRVRILYHDE WHE%S \WH&RP S LVREQI DMG\R P DNHHIXOD

P RQKO® SD P HOVR SUCASIODGIQMMAMERILQRQ) VHYHDP RQMVIURP WHCEDMR WH333 / ROD XQMDKHP DXUMY @M 7 KHEDQLP RXQIP D EHHIILEB! RURULYHHWU
XHGI RUDOE 1 H SHOFYDQGRKM-UTXON 1) FUAMIDOUAP HA7 KH&RP SDQ. XVHG\WHHQIH333 / RDQIRUDDM LY H SHOHY

7KH&RP SO UFHYHGI XQI RILYHHVR DORAMEQEQ SUCASOODQGIFFAXHGOG XGEOGIQMMAMRQWH333 / RQIQLRMP B 7KHIRJLYHHWVR \KH333 / RID

TXOM LHG | RUG-EW] W XMKP HONQDFFRUEXFHZ NS 6& " HEVO RALLFDNRQYDJG( [ \WIXOKP HONV DQGDYDUAXOVKHRAMEESQ) SUCF.SOCDQGLOMMZ DvZ UMD
RI LOWHIP RQWR DIGWHERP SI) UFR.G-GDJIOQROH WIXMKP HIARBIY) IROH\ HUHGG' HP B
&219(57,% ( 127(63%$<$% (
&ROHINEGI1 RM/3 D\ DEBH
" HHP EHU " HAHPEHU
&ROMHWEBIQRM/SD CEG
&ROMHWEBI RMEDDIFH 2

HEWAVFRXQV 2
&Y 1QY YDOHR FROYHMNEBIGRAMY/SD, CEG! 2

&ROMHMEGIGRMSD! [EG! FXUHNBRMRY

&ROHMEGIGRM/SD CEG! UHDAG SO/

&ROMHMEGIGRM/SD [EG! GHAR PXUHBRMRY
&0 LY YDOHR FRQHWEBIGRANSD CEGH

[N BESERN I N

&RMHINEBI1 RM/3 D\ DEGIMKHGLO

,Q-XO WHERP SI) MKHED&RMMEBIZURP IMRY 1 RMRBIY R RHLQAIGOD \WH SROMWEBILRM 7KH  &ROMHWEGIL RMERIHLQMIAXDY
SHUDID®  Z DYXQHRXUG Z W DVKHXOG
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P DMUIMWGDMR ' HHP BHU 7KH  &RQMHWEGI1 RMARQEGHS DQDARP DI FRQYHMRO! HDMUH \XAK \RDAQWHHYHARHERP SO FRQKP P DMGDQ( TXW

) DAQ) DVCHIQHGLOWHDIBHP HOASURMRWWH & RQYHMED! 1 RMVVAKHX®BGE P DMUMY \WHRXMEDAQ) SUGRSDODGLOMMMNEZ RXTS DARP DD FROMWGLOR
3UHHUHGEVEAN WH\KOWW/R DFOWRMAIN/R SUHHIFGWHRN R WHERP SIQ IMKHGLOFRQCHRAIRDZ W DQ( TXW) LOGAQ) R \WH&RP S0 IMKHGLOFRQGHANRDZ W WH
( TXW) LDGAQ) 7KH( TXW) LOGAQY 1V GH LGHSE DY DERDI LGHWIQLRMRQRMAIH/R \WWDQLANRDY Z W WHSUGASDOSXSRHR UIMQ) FOSMID SXUXOQAR Z KLFK \WH

&RP S) WHFHYHVJURW DI J W DMSURAHHB/R CRABWAKDD EHRHDD WDQLRANRQUADAMGH SHOH/OQGFRIV 7 KHFRQMMMRQSUWAHZ [@EHVHADW R \KHSUFH
R WHSUH HUHG AN LKHGLQWHD RSP HMRGHG( TXW) LG

( PEHEHG3XVY HDMMH

7KHERP SO GHMP LGHG\WDAKHWMP VUHIDAMG\RWH( TXW) LDAQ) FRMMRY WH? ( P EHEGG3XVY HDMMH  Z HHQRAFODLD DGFRHD UHDAMGRWH  &RQYHWED
1 RMKRINQXUKP HYDQGP HAMKHGH LQWROR DGHIYDAYH 7 KHHRM WH( P BHEGHG3XVY HDMMHZ DVELXUDAMGIURP WH  &ROMHWED!1 RMOQGVFEODMD P HDXUHGDV
| UYDOH 7 KHGHUYDAYHQCELQW KDVEHHQMKEHTXHQ® P DUNHG \R P DMK UBRMEY SHIRGZ IW FKDQIHVLQI LUYDOHUBFRIQ] HELOWHWEAMP HOAR RSHIDIRQY

7KH( P BHEEHGE3 XV HDMUHZ DVIQWIO UHFREHG DV D G-EWEMVARXQADIG D UHIWS GHIYDRYH CHON DAVOUYDOH 7 KHGBEVWAVFRXQAVOP RMWY HEXMCQI WHH | HFARYHLQMINANIDM
RYHUNHRWLCDOMP R \WH S&RQYHWEDI1 RM

QMM SOHROWH  SROMHWEGIL RMREBG DG IROWH\ HOUHDGHS' HAHP BHU 05 UAGHRRYHD
7KHG-EVWAVFRXQIDOG YODHR \WH( P BHEE-G3XY HOMMHIQWH  &ROMHUNEGIL RMVREBG DAAMKOGFH 7KHEDDFAHR \WHGB/MAVFRQZDY DG D/R
" HPBEU DG HHPEU UASHRAIHD ' XUQ) WH\ HIUHIGG' HHP B DG [P RMJDIROR GEVAVFRQNPRQMWR DG
UAGHRRYHD

&RYHINE®I1 RiV3 D\ CEGILWXHGLO

tXUQY \WWHERP S0 IMXHG & RQYHWEBI3URP IMRY 1 RMARBIXY \RYDURXV LQYHIRY RUKRTGHY LAFOGQQ) R &RQYHWERI3URP IMRY 1 RM\R
UHDWMG SO FROARYHD \WWH S&RYHWERIL RV \RURXIKRAWINVADD TKH SRQHWED 1 RVERHIQMBWDN  SHUDQREP  Z DVXQHRXUHS Z W DVAKHGXBG
P DXUM GDMR 0 D

7KH  &RQHWEBIL RAMY/DHDARP DIDD FRYMMEGIQR\KDU/R WHERP ST V( TXW) LCDGAQ) 6KOWY \WKDTP HIQWHWKDUAVR DQ FOWRNMINVR SUH HUHG RN
R \WH&RP SDQ IAHGLOFRQGHRANROZ WK DQ( TAW) LDAQ)  XSROWHFBMQ) R 0Q( TXAW) LODGRLQ) \ IHIEQ) JIRWSURHHB/R LQH FHWR EHRMDQ
WDQLANRQUHIDAGH SHOHVDQGFRWW 7KH  &ROYHMEGI1 Rb/DOR CUHFRQMMEGILOR FRP P ROWKIUA/R WHERP ST DAWHKRTHY HBRMRQXSRY L D&KDYHIQ

&RMRY KHIR D) SHYRQRUIURXS BHFRP H/DEHHIADDRZ GUR PRAWDD R WHERP SIQ VRXMEDAQ) YRICY VHRXUMEYLQFRIGHANRDZ AW DP HIHURU
WRUDQ] DIRQ RU LU DAKHWP HR P DMUMY

&RP P RQWRRN LWXHG RQ FRQYHMRQWKDOEHWKDHWR - WHE&RP SO v WRAN \KDKDYH\XEWBMDD WHVOP H UL KW DG SUH HIHAHY D/ AWH KDWY IMBHG LO VKK ( TAW
) KR

&RQHMRQ3URY

7KHFRQMMRQSUFHIMHADY R WHSUFHR \WHSUH HIHGWRAN MAKHGLOWHD R HMRGHS( TXW) LOOGAQ) 7KH & RQYHME®! 1 RM/DOR FROBIQDFIXVHWDA
CFAHBLDMAKHUP DMUMY XSRQDRKDQIHIQFRQMRCR WHERP SIQ DVGH IGHGCERYH

( PEHZIG3XVY FDMUBY

7KH&RP SIQ KDVGHMP LGHS\WDARH\RP VUHDMGVR\KH( TXW) LODGAQ) ARQMMRQ & KDQIHLQ&RQWNRO DQG P DMUMY FRQYHMRQ! HDMBY FRIPAIHD WHS ( P EHRGHG3XW
) HDMBY IFOGGZIMOWH — &ROYHWEGI1 RZ HHQRAFBO® DOGFRHD HDAGWRWH — &ROYHINEGI1 RMKRINQXKP HWIG P HHARHGH LQWROR D

)
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GHIYDAYH 7 KHH RUH WH( P BHEEG3XVY HOMA/Z HHELXUDAGIUR WH  &RQHWEGI1 RDQGP HOWKUHG DVDIUYDOH 7 KHGHIYDAYHACEAW KDVEHQVKEVHTXHQ®
P DUNHG R P DMK WERWY SHIRGZ WK FKDQIHYLQI DUYDOHUWFRIQ] HELQWWHWEAP HAR RSHIDNRQ/

7KH( P EHI3HGE3XVY HDMUA/Z HIHLQUIRD UHFRLGHG DVD GHENAVFRXQADQG DUHIMG GHLYDAYH COELOM DVDUYDOHLQWHIP RXQAR DAMBMOGFHR WH
SROMWEBIL RMW VFH1RM 7 KHG-EVWEMVRXQAY TP RMY HEXMQ) WHH | HAYHIQMIWWDMRYHMHRIWICDOMP R WH  &RQHWEGIL RM/

0 DXUW' DM

7KHP DMIW CDMRQWH  &RQMHMEGIT RMW/IVWHHMHAMWRFRXUHFHR L WHFBRIQ) R D4 X0 LHG( TXW) LDEAQ) RU L WHEDMXSRQZ KIEK \WH& RQYHWEBIL RA
DUHRKHZ VHFRQYHWGLQR HIXOW VHRXUMEY RU LLL 0 D)

QMBI SOHROWH  SROHWEGI1 RMARNBG oG IROWH\ HOUHDGHS' HHP BHU 05 UAGHRRYHD
C HVMAVFRQVROWH  &RQHWEGIL RMARBDG DO D/R ' HHPEHU DG UAGHRRMHD ' XUQY \WH\ HOUHQG-G' HR-P BHU DG
[P RWYDIRQR G-EWAVFRXQNIP RXQMG\R DG UAGHRRHD

. DUDQW

,QFRIHANRDZ IWHIKR WH  &RQHWNEGI1 RM/ \KH&RP S IMXHGHIFK KROGHUZ DUDOV \WH © DUDQN \ROFTXUUHDEAWREDOKDBVR FRP P RQWRENR \KH
GRPSX) (OKKREHR D &RYHWEGI1 RMUFHYHGDZ DUDQMR SXUFKDHWDAP BHUR \KOWW/R FRP P ROWRAN DVGHMP LGHGE. P XAISOLQ) \WHQ® BHUR ( TXW
) LCDQALQ) 6KOUAVZ KLEK DUHIMXCEBIXSRQFRQMMRQR WHKREHNV&RYHWEBI1 RME\ DABQH HIAVH SUFHHNXCORMH FRQYHMRQ SUFHSHAMKDUHXHGLOWH
FROMMMRQR WHERQYHWEGIL RM

7KH  : DWDQNZ HHIQWID UFR.GHGDYDG-EWAVFRXQADQGE DUHDIMG Z CUDQACELONY DVDIUYDOHLQWHIP RXQAR VFH1RM  DAMKXDFHR WH
&ROMHMEGIL RAV 6XEHTXHOMRIMKXOFH WH : DUDQNVKDYHEHHDP DINHG VR P DN UHERIY) SHURG Z 1\ FKOQIHYLOQI DUYDOHUHFRIQ] HELOWHWEIRP HOWR
RSHDIRYY 7 KHG-ENEVRXQA/CP RMY HEXMQD WHH | HAMWHIQMMWDMRHAWHRWIIOMP R WH  &ROMHWNEGIL RM/

&RQYHINE®I 1 RiV3 D\ CEGILWXHGLO

* XU \WH\ FOUHQGG' HRHP BHU WHERP ST IMKHGERHWEBI3URP MRY 1 RV AR VR YOURXVLQYHARY RUKRTHY LFOQQ R
SROMMEBI3URP IMRY 1 RM/R UHDMG SO FRIAMHD WH SROMWEBI1 R Z KIFK LFOG-GD SROMWEBI3URP MARY 1 RMVR MBI DGOQVRWH
GRPSI) V&(2 HIRM 7KH  &RMWEGI1 RWEDUQAMDN SHUDP DHXQHXUHG DIGKDYHVAKHEXGGEP DM COM/DQILG) 1URP ) HEXOW
WURKIK -XCH

7KH  &ROHWNEGIL RkYDHDARP DIDD FROMHWEGILQR\KD/R WHERP SIQ V( TXW) LCDCAQ) 6KOW/ \KDTP HIQWH\KD/R D) FOWRMHIHVR SUH HUBHGRAN
R WHERP S0 IMKHGLOQFRQGHRAIRDZ W DQ( TXW) LADGAQ)  XSROWHFBMQ) R DQ( TXW) LODAQ) \ IHEQ) JIRWSIRHHOVR LOH FHVR EHRHDD
WIQLRNRQUADWGH SHOAVDQGFRIV 7KH  &RQHINEGI1 R/ DOR DUHFRQMMEBILOR FRP P RQVKDUR WHERP SIQ - DARHKRTEHY HPRIRQXSRY L D&KDQIHLQ

&RMRY KHIE D) SHYRQRUIURXS BHFRP H/DEHHIADDRZ GUR PRMWDD R WHERP SIQ VRXAMEDAQ) YRICY VHRXUMEYLQFRIGHANRDZ \W DP HIHURU
WRUDQ] DIRQ RU LU DARHWP HR P DMUMWY

&RP P RQWRRN LWXHG RQ FRQYHMRQWKDOEHWKDHWVR - WHE&RP SO v RN \KDKDYH\XEWBMDD \WHVOP H U KW DG SUH HIHAHY D/ AWH KDWY DMBHGLO VKK ( TAW
) KR
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&ROHMRQ3URH/

7KHFRQMMRQSUFHZ DAHADN R \KHSUFHR WHFRP P ROWEAN IMXHG LOWHD R HQMRGHS ( TXW) LOGAQ) 7KH  &RQYHMED!1 RIM/DOR FROEIQDFIMXVHKDA
CFAHBLDMAKHUP DMUMY XSRQDRKDQIHIQFRQMRCR WHERP SOQ DVGH IGHGCERYH

( PEHEEIHG3XVY HDWMU

7KH&RP SIQ KDVGHMP LGHS\KDARH\MIP VUHDMGVRWWH( X ) LDGAQ) FROMMRY & KOQIHLQ& RQMRO QG P DMUMY FRQYHMRQ! HDMBY FRIDAMYHD WH? (P EHEEHE3XW
) DMWY LFOGGZIMOWH — &ROHWEGIL RMW/Z HHQRAWFBO® DOGFRHD HIDAGVRWH & ROYHWEB! 1 RMKRINQWIKP HOADGGP HAAKHGH LQWROR DGHIYDYH
7KHH RUH WH( P BHE3HG3XW HDMUA/Z HHELXGDAGIURP WH &RQYHINEGI1 RIM/DQGP HDXUHGDAVOUYDOH 7 KHGHIYDAYHACEOIY KDYEHQEHTXHO® P ON-G\R

P DUNHACRK WHBRMWY SHIRGZ W KO HYLQ! UYDOHUFRIQ] HELOWHWEMP HOAR RSHDARY/

7KH( P BHEEHE3XVW HDMUH Z HHLQMD® UHRLGHG DY DG-EWANMARXQADRE D UHIMGS GHIYDRYH ACE O DAVDUYDXHLQWHLP RXQAR DAMXDAHR \KH
SRQMHMWERIL RiW VHH1I RM 7 KHG-BEAAVARXQAV/CP RMY HSXMQ) \WHH | HRRYHLQM DM RYHAMHRWICDOMP R \WH &RQMHWEDRI1 RiW

0 DXUW' DM

7 KHP DM CDMRQ\KH SRQMHWE®B!1 RV LYV WHHAMIHWRFRUHFHR L WHFRMQ) R D4 XOI LIHG( TAW) LQDEHQ) RU L WHAMXSRQZ KIFK \WH& RQYHWE®! 1 Riv

DUHRAHZ VHFRQMHWGLQR HNXUW VHRXUMEY RU L. P DXUMW GDM/IDQILQ) 1 URP ) HEUAY WURAIK - XCH

,QMAN SQHRQWH ~ &RQMHWEDI1 RM\RIDBG DG IRUWH\ HIH@GG' HHP B DG HSAHD
" XUQ) \WH\ HUHGG' HHP EHU DG [PRWDIRQR GEWAVFRXQNIP RQM\R DG UAGHRWHD

: DUDQV

,QFRIHANRQZ IWHIKR WH  &ROMHWNEGI1 RM/ \WH&RP ST IMKHGHIFK KROHUZ DUDOV \WH © DUDON \ROFTXUUHDCAWREDOKDBVR FRP P RQWEENR \KH
GRPSX) (OKKREHUR D &RHWEGI1 RMUFHYHGDZ DUDQMR SXUFKDHWDADP BHUR \KDWWR FRP P ROVIBAN DVGHMP LGHGE. P XEISOLQ) \WHQ® BHUR ( TXW
) LCDQALQ) 6KOUVZ KLEK DUHIMXCEBIXSRQPRQMMRQR WHKREHV&RYHWEG!1 RME DABQH HIRVH SUFHHDXCORKH FRQYMMRQ SUFH SHAMKDUHXHGLOWH
FROMMRQR WHE&RQYHWEGI1 RM

7KH  : DWDONZ HHIQWID WAREHEDYDG-EWAVARXQADQG DUHDMAWS Z DUDQAIDEL QMW DVDIUYDOHIQWHIP RXQAR VHIRM DAMMOGFHR WH
SRQMWEBIL RMW 6XEHNHOAMRIMAMOGH WH  : DUDQNVKDYHEHHQP DUNHG R P DUNHACRK BRI SHIRGZ W FKDQI HYLQ! UYDOHUHFRIQ] HELOWH WM HIR
RSHIDARQY 7 KHG-BWAVARXQA/CP RWY HGXMQJ \KHH [ HFAYHLQMBNDMRYHARHRWICDOMP R \WH  &RQ/HMEDBIL RAY

&RMMHMROR &RMHINEGIL RiWV8 SRQ( TXLW) LQDCRQ]

&ROHINEGIL RMY
, QFRICHANRDZ W WH\DBIR FRPPRQWEANIQIMDD  DQ( TAW) LODGAQ) R JIRWSIRAHHBYIQH FHWR P LARQ WHERP SIQ FROMUAG DD R W
RAMBAECQ) SUGA SDODG DOCFAXHGE DG XCEOG QMR TSR LP DAMD HDMWWHERP STV &RQHWEBIL RM SRQMWNEBIL RMY DG

&RQMWEBI1 RMWIQR \KIW/R \WH&RP S0 VAR P RQWHFN RQGHBMP BHJ DADFRQYHMRQSUFHR SHMKDOH

)
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7KH&RP SIQ CFARXQIMG | RAWHFRQYHWMROR \WH&RQMHWED{1 RIM/DYDQH MIXMKP HQV7 KHERP SO WFRE-GODOSSIR (PDM P LARQEWRQH WIXMKP HIAXSRQ

FROYHMRQ \ HIUHIGHS' HRHP EHU 7 KHARWRQH WIXMWKP HUWR \WH&RQYHWEGI1 RM/LGFOGHGDZ UMM R R \KHXIP RMY HS G-EVWVAVARXQAR CBSUR LP DAD
PLAR)

$VR' HHPELU WHHZ HHQR & ROMMEGI L RM/RAMEAQ)

: DUDQWV

2 Q6HSWP EHJ IOFRIHAROZ INFRYHUROR WH DG &RYHWEDIL RAV WHWMP VR WHZ DUDQVIMKHGZ WWH O &ROMHMEGICRMY

EHFAP HI L HG\XFK WD/ARHZ DUDQIVDUHH HIAME®HI RUDI L HSQ® BHUR WKDBWR FRP P RQWRAN DADI L] H3H HIRVHSUFHSHAKDHEDHG RQWHIP RXQAR \KDLH/ MKCE®!
XSRQFRQYHMRQR WHE&RQHINE®!1 R/ DQG0QH HAVHSUFHHNXCORWWHFRQMYRQ SUFH SHMDHXVHGLOWHFRQMWMRQR \WH& RQHMEG!L R/ 7 KHZ DUV O

H HAME®! RU \KDW/R FRP P RQWRFN Z [\WW DQH HFVHSUFHR DQGH SIWHDAWDURXY GDAM/\KURKIKRWIVADD
$VR' HHPEU R \WHHZ DUDQVKDHEHHQH HIVHG
6,03/ ( $*5((0(17)25)8785( (48,7<
Q2RAREH)  WH&RP SDQ IWKHGDMP SBIDIUHP HQVRUIXMHHIAW  63) ( $ JUHP HQV 1RU 7KH6S) (| $ JUHP HQABHTXLUA/DARP DIF FRQMHMRQWR SIHHIFG

REN LOWHHYHQAR DQHDAW QDA |, | \WHERP SIQ. H SHIHIFHYD@NXGW HYHADYGHIGHE WHKRGHUP D RIWRUHWHUFRQYHMRQRUWSD P HQAQFDK Z WK

WD P HVWEDHG XSRQD YOODMRQ DAKHWP HR \KFK HYHAB SRODAWROMRQHYHMDYGH LGHG \WHES ) (| $ JUHP HOABDXLIY/ WD P HQAQFDK 7 KHFRQMWRQSUFHZ LaD
EHVFMDN R OKHSUWFHR \WHSUH HUHG BN DG LQWKHD RUP HQMRGHGHDUW | LQDAQ) 7KHE$) (- $ JUH-P HONKDIDMP LCDMXSROHWHMWHIMKOFHR \KDUW/RU
WD P HAQFDK DvSHAHDIUHP HONVMP V' XHR WKHFRQIMY HIFALHY DARALDMS Z LW \WH SRMINOFRQYMYRQ DG FRQYHMRQ SUFHDYZ HOD/AKH YOODMRQ XSRQDI XU
AMXGEW HYHINKRXTS RHRAFXU (R AVFRXQADARADMG Z LW \KHAHI DM/ KDY EHHQ R G-GLQWHOFFRP S0 LQ) FRORIEDMS | LA DOXTAP HOV

, QFRIHANRDZ W WH\OBIR FRP P ROWRANLO DQ( TAW) LDGAQ) WHES$) ( LOWHIP RXQWR Z DVFROMRGLOR \KOW/R \WH&RP S VFRP P RO
IREN RQ6HBWP BHU 7KHSUFHR \KHFRP P RQWKDU/ IMXHGLOWHHDXAW | LGDRQ) Z DY 7KHFROHWRQSUFHZ DVHIXIOR R SUMKOHRU  SHJ
\KOUH
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)$,59%/8(2)),1$1&,%/ /,$%/,7,(6

) LADCADOICH QMW FRQUMMY R HP BHEG-GGHULYDRYHCCH QWA DQG Z DUDQNIH QNP HDAXUHE DAVDIUYDDHRQDUHRXULQ) EDAYVDHXP P D] HSEHBZ 7 KHIDUYDOH/R \KH
HP BHEGHGGHIYDRYHACHOWNA/ DG Z DUBQNITH QWY UHRGHG DHDVIRBZ V

) DUYDOHDNHSWP EHJ
7REO / O / i / HHD

/ \CHQMY
" HIYDIYHICEQON BIXUFDAGSWRQEBGHEIQ

FROMMEGIQRM/SD CEGH 2 2 2 2
: DUDQNITHON 2 2 2 2

) DUYDOHDW HHP EHJ
7REO / HHD / HHD / WHD

/ \CHOMY
" HUIYDAYHICEON B XUDMG SWRQEIGHGELO
FROYHMEBIGRM/SD, CEG! 2 2
: DUDQMTHMNV 2 2
7REDICEOMY 2 2

7KHVIEGIEHBZ SUIRMGY/D\KP PO R \WHFKOQJHVIQI DUYDOHR \KHGIYDAYH QDR W DG Z DUDQAMTEL MNP HDKXUHGRQD XU EDLYXMQ) \LIQU LFDQAKREVHYCE®!
LCBXW / HYHD

<HU( Q@G HHPEHU

" HIYDRYHICEL DN

YODgH EHLQQQ) R SHIRG

" HIYDIYHACEL O ROFRQYHWEDI QRM/SD CEG!

/ RW * DQ RQIDUYDDHR HP -GGG HDMUY

([ WIXMKP HWR GHIYDYHOCELOW LQFRQGHANRQZ 1\ G-EWARQYHMRY 2
YODPH HGR SHIRG 2

. DUDQAMCELONY

YODPH EHLQQQ) R SHIRG 2
. DUDQMICEMN

/ RWRQIOUYDOHR Z DUDQMICELON

5 HROWI LFDARQR Z DUDQATCELOM \R AW 2
YODIH HGR SHIRG 2

" HIYDIYH/ ICEOWY

7KH( P EHZ3HG3XVY HDMU/Z HIHV-EODAMD P HDKUHS DAVOIUYDOH Z W FKDQI HYLQ! UYDOHUHFRI Q) HELOPXUHOARSHIDARY/ 7 KHVAHCDUR EDVHGDEDOMYHXP DAVKHI DU
YDOHR \WH&RQMHMED! 1 R/ EDHE ROWH SURETELAW Z HIKWG SUVHWDOHR H SHRAMS | XMUHLOMHWR HOAM 0/ FRMGHIQ) HIFK R \WHSRWEBIRXRRP H/DYDOEGIWR
WHKRTEHY (FOQQ) YDURXVAHNBP HOAHNXW | LDAQ) 0GR SRIDMWIQORNRQ DG AROMRQVFHTURY ( WP DAY | DUYDOHVR (P EHEGHG3XVY HDMUA BTG \RH
GHYHESP HAR \LIQU LFDQADQG\XEMARYHHXP DA/KDAAKDR) H5 RYHWHGAUDMROR WHLQWMKP HZ LW UHDMAG FKDQHYLQLQMCDODOGH \MICDCP DHAVTRRY %4-FDAHWH
( P BHEE-G3XVY HDMUYDHLQWITD DOG\VEVHTXHQ® FOWIHG DVOUYDOHY \WH&RP SO0 IVLGFRP HUH GRMG\KH YRIDMDI LOWKHH KNP DMDQG DAKP SIRQFKOQIHY

)
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,P P HADMY SURMKHFRMYRQR WHFRQYHWEGIGRM/ \KHGHIYDAYHACE QW Z D/P DUNHG\R | UYDOH XA [QDARWR IROH\ HOUHQG-G' HHP BHU
7KHUAXULY / HYHD | IUYDOHP HDKUHP HQVR! \KHHP BHEEHG GHIYDAYHACELMW LGFOXGHG WHI RTZ 1) I QI IFDQKGREVHYTEBGILGRXWDVR \WHARQHMRQ 7KH
SURTTE.MIV R \WH&RQYHIEGI1 R/RXMEDAQ) DAP DM Z D/HXP DAMGVREHCSSUR IPDAMY  \WHSURECHLQW R DQHIXW | LDGAQ) Z DVHIP DMGVR EHOSSR [P DAD
DQG\WHSURECELOW R GH DXOVAKD HLQ FRQURCRUGMROMRQZ DVHANP DRMGVREHISSR [PDMY 2 Q6HBWP BHU WHHP BHEG-GGHIYDAYHACE.OW Z DV
H W XNKHGLQARQGHARQ Z [\ \RHFRQYHMRQR \WHFRQMHMEBICRAY

&ROMINEGIL RM: DULDQN

7KH: DUDQNZ HHWHSDUDAD P HDKUHG DVOLUYDDH Z W FKDQIHVLQI DUYDOHUHFRIQ] H3LOPXUHIARSHIDIRYY 7 KHIDUYDOHR \WH:  DUDQNZ DV/GHMP [GHEXUQ) WH

DN 6FKRBV 0 HWRQRSWRQ SUFQ) P RGHOM] QI LGBXW\KFK D/AKHI DUYDOHR \WHXQ@EH®LIQ) WREN H SHAAG\WP  H SHRAMG YRIWIW R \KHXQEH®LQ) WRAN RYHWH

H SHAAMG\MP  DOGWKHUMN | FHHLQMMADMRYHAHH SHAMGWP  7KH:  DWDQWVZ HIHYDOHE DA IMXOGFHCEDMR \WHFRQYHWEGI GRAMY DG DMK TXOWUHIGEDHGRQ

\KHDWKP SWRQVI RUHTFK R WHFRQMMRQ\FHIDURY FRQBICGHS Z MMQHTFK R \WHFRQYHMEBIGRM/ 7 KHI RTRZ 1Q) DUHWH LI QU LEDQADAKP SRV XM HGLOWHOEDAN

6FKROVO HIRQRSWRY SUFAQ) P RG-DUMN | BHHLQMNDM H SHAMWP 1O\ HD H SHAMG YR H SHAMSAVIGHEG\ LHT
&KDQIH/AR \WHHDXXP SWRQ/KDG DQLP STRARQWHI LUYDOHR WH: - DUUDQN DQG UHIAG | LUYDOH DO HOV

2 Q6HBAP BHU IQFRANRQZINFRYHMRQR WH DG &ROMHWEGIL RAV WHWP VR WHZ DUDQVIMK-GZ WWH DG &RQHWEBIGRM/
EHFCP HI L[ HG\KAK \WDAKHZ DUDQNVDUHH HIAMEGH RUDI L] HSQ® B-UR \KDBWR FRP P RQWRAN DADI L HSH HIAVHSUFHSHAKDUHEDHG ROWHIP RXQAR \KDUA MKCE®!

XSRQFRQHMROR WH& ROMHINEGI 1 RAM/DQG0QH HIANHSUFHHIXOOR WHFRQMMRQ SUFHSHMDHXVHGLOWHFRHMRQR \WHERQYHWERI1 RM/ 7 KHZ DUDQNDHQRZ

H HAME®! RJ \KDUR FRP P RQWRANZ [\ DQH HMVHSUWFHR DOGH SUHDAYDURXY CDMARURKI KRAVIVADO
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5 FMMAMG&RP P ROBVENSZ OG\R) RXQEHFP  ,Q$SUO0  7+,2 ZDGEG WAKMRMS FRP P RQ\KDUA/\R DI RXQEHUS Q YHUMG KD/ SOMASDAG LQ AYIGHIB/ 006
RMHUGMUEXNRQ/Z W RKHUFRP P ROWHFNKRTHY Z KIGIWHXQYHWNG\KDLY Z KIEK Z HIHVKEMPVIR | RUHYMUHLQWWH HYHQAKHI RXQEHM-EDDMY | RP \HYIFHZ DN 7+,2 GG
CRABDMASDMILQVXAK HYHQN 7 KH\KDUH L DUB Z D/ \KEMPNR VHLYLFH FROGURYY Z WK KDL YHAMY DARHEDMR JUDQVDQGWH WP DQQ) FRP P RQ\KDUY
YHIY LQ\E HYHHDXCOTXOWM® LQKBED HWRYHUD\KUHH\ HDUSHIRG Z LW WKHI LIWAKEK TXOUMD LOWTED HYWHIY RQ-XD
© HIKWG$ YHDIH
* LDQW DM
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%ODQFHDVDOOY
9OHIAG
YODGFHDN HH-P BHU
OHIAG
&OFHDG
YDDGFHDVE XIXWY 2 2
7 KHUHDMG FRP SHODIMRQH SHRHZ DVUHFRIQ] HE RYHMWHVHYIFHSHIRG ) RAWH\ HOWHIG-G' HA-P BHU G 7+.,2 BFRIQIHG DG
UAGHRRMHD LOFRP SHODIRQH SHOHUHDAG\R MY/ LY. DG Z KIFK Z DV SUHNGLQIHHICDOG OGP LQVDAYHH SHOHY
2 QS XIXW XSRQWHAWROMRQR 7+,2 DIGP HJHIQRO $,$  DIRXEEHN XD YHAMGT+, 2 WAKMPNG\KDUAYZ HIHFDGPHIBE DG WHI RXQGHUZ DY IMWKHS
0 $,$ UMURMS\KDH $ CAURDD LQIFFREDIFHZ LW \WHI RYQEHVRUWLCDOY. DS \WHI RXQE-UZ D/DOR MWKHS 0 $,$ UAXIRMG\KDBVZ KIFK YHANIDEE®D
HOFK TXOMMMMURIK - XCH R U-SOFHWHHDAYDBOMOP EHUR XQrAWMG7+,2 UAKMPWG\KDUVZ KIEK Z HHFOGFHIDG
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) URP WP HVRWWP H WHERP S LVIQYRYHGLQGIDCDRAIRYY DG FDIP VIUMGQ) LOWHGRIP DOFRXUHR BXMCHN 0 DRI HP HWEHTHYH/AWHHDUHGR P DY/ Z KUK Z LOKDYHD
P DAUDCDGYHYHH | HFAARQWHERP SDQ VI LQDADCERMRY RSHIMRQY/RUFDK | BZ V

3DMW LFHMQI 6SRORIHGS5 HHDLAK DQG3DMIV  7THRKQRBU\ $ JUHP HOW

7+.2 ,QIRMPEU DEBEDVIPHEGY HHPEDU  WH&ERPSI) HOMIGLQRD* GEOCBDMON LFHOUQ) $ JUHP HW 3/ $  WBG 3DMNING7HKGRB\ / IFHOH
SIHHPHIB*7 12 / 0$,$ YRMKER®R\ ZWWHS QYHMWR 7H D/6RMZ HAMD 876:  \ROFHQHSDMINIP IAHVIRID\GHUIFFRP SRXQG 7+,2 IR
876: \R0$,$ 7KHDIWHP HOADVIPHGS KDVD\WMP R\ HOW 7 KHDJWHP HQABTXUL/O $,$ \RUHP EXUHB 76:  IRUDJUHG XSRQH SHOHVHDME\R7+,2 7KH
DIUHP HQAHTXLLAYAHMEIQSD P HQVXSRQDWLIQP HAR \KHAFHQUHWR D\KLLE SOV Dv'Z HODYXSRQU-TRKIQY \GHALLLF P LGMRQHY IDQILQ) EHEZHHD DG

QRARH RHHGDFRP B.QHGP LGMRHSD P HYAREOR $VR' HHPBEU RDMIGP HOMDV/RIPXUWHG DG QRHR WHGH LGHE P LOMWRGH/KDYHEHHD

FRP SBIMG DG WHH RIHQRSD, P HONVOHGHWRS 76:  UHIDMG\R\WHP LOWRGH/ 7 KHDIUHP HQABTXLUA/UR CONVR G8HEQ RY7+,2 WRQ) \GHALLHG\DBY GYHY
LOWHUASHRAYHMUMGRIRYY UR DOV SD P HOVRQGHADBY XS \R s8] RQCHNDBYERYH

)
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$ORIQ HAHPEHU  WHERP SO HQMIGLQR DVHRIGAFHQHDIUWHP HYZ W8 76:  \WBG 3DMINDIQG7THKGRB)\ / LFHQHS JUHP HYB* 7 12 / 2 0%,$
YIRMKERR)\  SXUXIQAWRZ KIFK876:  LVIFHRIQ) DQDEAWRIICFRP SRXGWRO0 $,$ 7KHDJUHP HOQMDVDWP R\ HIWDQGUHTXULAVWWHERP SIQ R UHP EXUHS 76:

| RUAHMIQDIWHHG XSRQH SHOHY 7 KHDIUH-P HQABHTMXULAYAHYEIQ S P HQVXSRODALI QP HIAR \KHTFHQUHVR D\KLLG SOV Dv/Z HIDYXSRQU-TAKIQ) \VSHALLLE P LOWRGH/ DL
EHEHD DG RARH AHHGDFRP BE.GHGP LBMRCHSD P HOARICR $VR' HHPELU RDMIGP HMDVRAPXUMG DG QRHR
WHGH LGHS P LOMWRH/KDYHEHHDFRP SBIMG DOGWHH RIHQR SD P HOVDHOHWRS 76:  UHDMG\R\KHP LOVWRGH/

7KHDIUHP HQABTTXLUA/UR COMVR GBHEQ RY7+,2 WRKQ) \GHALLHG\DBY GYHY LOWHUASHRYHMUMGAIRYY UR DOV SD P HOVRQGHADBYXS \R
DG RQCHADBYCERYH

7KH&RP SIQ ZIADORSD 876: XQQQ) UR DOMVRQD\ HO® EDLYD/DSHAQMHR 1 HBOBVR WHERP SDQ. RUMAKETFHIAH 7 KHHDUHMQIGIGIWR DOV DAVIRJ
QFHQHG SRGAW DG QFHQHG\HYFHYFRYHBGE, DIDIGEMP  DVGH LGHELQWHDI WHP HQADOG G-SHIGHWRQZ KHIKHUL HAB DBV DUHJI U-DMAKDQ RUBW\KDQHDOOR

Z W 1 H/B DBV CERYH\WDAZP RXQVRP P DQEQ) DVKW® KLIKHUSHIFHQEIH , QHIFK FDVH \KHUR DOV SHFHQEIHLY GZ HJUEH RHSDMNAKOGFHLQHIFK
MUMVGRIRY , QWHHYHWKDANH CFHHE SIRGANRUCFHQHGVHYFHLY GRVRYHIGE, DIDIGE&MP \WHWXQQQ) UR DOV IDM/DHUGEGE LW SHFHW 7KHUR DOV
REQ DR/ FROMMXHRODFRXQN B\ FRXQN EDLVXQMDNHOMIR H SWDNROR \WHOWEDIGEOP [QHFK FRQY RMD | HOWDNAMH) LYWA&RP P HIADOSDB! D/
AHIQGGIO876:  $IWHP HOMQHIFK FRXQU

*0&2 ,QIRMFPEU  0%$,$ HOMIGIQRD* GEDCS/ $ DQG6SRORIGS HHIKS JBHP HQWV 65$ | RUSRIMERIDAYHS HADUAK DQG-RQ® 2 Z GHE, QMIBRMD

SURSHW IROH* 0 & ) CPLO R &RP SRXQB/I RAKH7 WDR HVWR 3URKDIM&.COFHUZ LW \WHS QYHMWR 7H D/( BBDR 87(3  7KHB5$ WXLV $,$ \RUAP BXUH

87( 3 IRIAHIK SIRIUP H SHEWUBVXS\R 7KHB5$ | RUEDFNI URXQG, QMBRXDCBURSHIW \MP (V\KHOWEDAMR H SILDIRQRAMP [DARQR \WHSDMNLIKNV
$ VP HG-G \WH65$ H WIE-GWHUMOK SIRIUP \RO D MGPHZ KIFK SRQMKDY FRQMHG RQDQDAZ L@EDY

0-& 2 ,Q-IAY 0$,$ HOMMGIQRD* GEDDS/ $ DQG65$ | RUSRMERDAYHS HADLUAK DOG-RO® 2 Z GHG, QMBRMOIBURSHW IRMHO -& ) PIO R
&RP SRXQBY/I RAWH7 WD HAR 3URKIIM&DCRHUZ WS 7( 3 7KHE5$ UWTXL/O $,$ VRUHP EXWHS 7( 3 IRIUAHIK SIRIUP H SHIEWWUH/XS\R $ VP HGG \WH
65$ H \WMG-GWHUAHDIK SIRIUP \R-XCH \QFHZ KIFK SRQAWDYFRQXHGRQOQDAZ LAEDLY

,18&20 ( 7$; (6
7KHERP ST VQHAEH HIFGVE] DAVHIVFRQIMAR \WHI RTBZ L) FRP SRHOV
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1 HARSHIDIY GRWFDW IRZ DB/

6\VFFN EDHGFRP SHODIRD

" HHUHGFRP SHODIRY

$ FRXHGERQWV

2\WHU 2
7REOCHAGH HIBG\Y DXHVEH RUH YDODNRQ DXBZ DFH
9 DODNRQDIBZ OFH

1 HABH HWG\E DXHW 2 2

$W HHPBEU WHERP ST KDVXQUHGS 6 | HEHIDCDOGWIMGHARSHIDNY (W 312/ ° FOW IRZ DB/R P LARQWDNP D EHISSTHS D) OANVXAMUH\E] CEGH
IGFRPH 7KHWBM1 2/ FOW IRZDG/EBDIQWRH SIHIQ  7KHS8 6 IHEHDOL 2/ FOWIRZ DB/P D EHFOWHGIRZ DGIQEHIQWY KRZHHUS 6 [HGHIOL 2/
FOUY | RZ DB/ DUMEY O L- DAY DHCP WMGWR  SHIFHOR \B] CEGILGFRP H

)
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7KHXHR \WH&RP SDQ V1 2/ FOW IRZDB/P D KRZ HyHJ EHVKEMPAR CP MIMRQ/D/DUAKXOWR DQRZ GHIKLS AKOQIH $ FRERIDMROXQEHIRHVOR® RZ GHIKIS FKOQIH” 1Q
JHHDOU DIVDMMOD ~ FKOQH B YOOH LOIWHIXW RZ GHYKIS BY RHRUP RUHI LYHBHFHQAKRANKREHY RUFHIBQJURKSVR QRO LYHSHAHQMWIRANGRTHY RYHUD
WUH HDUSHIRG RAPXAY $ INMUVKAK DQRZ QHIKLS FKDQIH WHFRSRUIDMRQIVXVHR! IWSHAKDQIHL 2/ FOUN | RZ DUB/D0G RKMHUSUHAKDQIHVE  DMREEXMAR R IVHAW
SRUNAKDQIHLGFRP HLVAXEWMFVMR DQDQXO0IP MMRQGHMP LGHSE, \WHHIXW YDOHR WHFRSRIDMRQRQWHEMWHRZ QHIKLS FKDQIHRAPXWP XAIBIHGE, DUDMGHMP LGHG
P RONOD B\ \WH, QM5 HYHXHEHYLEH

,| DQRZ GHIKLS RKOQIHRARXY/DG L WHERP S HWQY QHA] CEBILCARP H \WHE&RP SOQ VEEHOW WRXVHIWSIHFKDQIHL 2/ VIRRIVH/AS 6 | HGHDODQGW CEGILCHRP HZ RX@
BEHVEWRAR\KHHIP MRV Z KIFK FRX@ SR URXAOVQICGRIHDHG I XUHL CCEOW FRP SDHG\R\WHL CCHOWV \WH&RP SDQ Z RXAGBLORXAULL IWXVHR 12/

FOW IRZ DB/Z HHQRAR @P WG |, QDBAMRQ | RIMBIMLCARP H 1 UIDFKMVHDQGMP O SXERH/ WHIHP D BEHSHIRG/GAUQ) Z KIFK\WHXVHR 12/ AW IRZ DB/
VASHEHGRURKHZ MHIP WG Z KIFK FRX@ CARHPUDIMRUSHP DHQ® LRBHDVHWH&RP S0 VMWEBIMLCARP H 1 UDGRKMVH RUMP LOUWY HY

QUFREDFHZ NS 6&  WHERP SO WFRUGEHSDYOODIRQDIBZ DIFHWR I XD RIVAAKHIURW GH HUHG\E DAHAVEHFDAHIWYGRAP RIAONHD WD QRAKDAKHERP SO
Z L@ HIXMHEHH IWDXRADMG Z WK \KHHGH HIMG\E DAHVDN HHP BHU DG 7KHYDODMRQDIRZ DFHIGFUDHGE [SSIR IPDAD P LARQOEG

P LARQGAUQ) WH\ FDVHGG' HHPEHU DG UASHRIMHD P DG GHWRLGRBDAVIQWH1 2/ FOUW |RZ DED0GRM-UGH HIHGY DIV 7KHERP S Z 1GD
FROMOH\VR DAHWAKH U CELOW R WHGH HUHGVE DAFVDAIRK LQMIP DG DQKBOEDDGFH\KHANEDMEDHG XSRQDPRNDCD0G | RMHDIMGRSHDAY AKXV

1 RSRVIMRQRUEHHIWRUS 6 |HHICRMMBMLGRRP H\E] HYKDYEHHQUFR GG ROWH\ HOWHIGG' HHP BHU DG D/AWH&RP SDQ KDVIGRXUHE DQHARW I RU
DOR \WHSHIRG/SUHIMG DIGWHERP SIQ. KDVSURYIGHS DI XQYDODIRQ DIBZ DIFHDI DOV GH HUHG\E] DAHV

7KHLGFRP H\Y H SHOH BHH IWGALTHYIBRP WHH SHOH EHH IMAKDAZ RXGS URKOVURP CSSOLQY | HEHIOXBMRY UDAVR GRWEH RHIGRP H\[ HVDVIRIBZ V

' HHPEHJ

GVIRY | HEHDOGRP H\VY DM

GVBM\E] HV QHAR [ HGHIDON, EHHIW

6\RFN EDHGFRP SHODIRD

| RWRQH WIXMKP HIWR GEW 2
2 WHIGRQG-BOANEGIH SHOHY QRO CEGILGRP H

&KOQJHLQ YDODMRQDIBZ OFH

R H\Y, EHCHIW 2 2

7KH&RP SO CAFRXQNI RUXGRHIIOW SRIMRQ/LQLFFREDGFHZ MM WHSIRIMRVR $6& ¢ KHRXGHMHQW SRUMRQVH IMWKHERP S0 BFRIQ] HARHVY BHH VR
VY SRMRQAR\KHH WAKDAKHEHH Y2 RXGP RIHONHD \WOQQRAEHWDT HEDWKP LQ) H TP LQDIRQE, \WHE LQ) DARRINY 7 KHGHMP LCDIRQDAR Z KRKHWHY EHHIW
ZL@P RIHO\HY \WOQGRAEH WD HLYEDHG XSROWHWRKQFDCP HIWR WH\EF SRMRQDYZ HODYFRMGHDNRQR \WHDYOLOE® | CAWDQG AP IR 7 KH&RP S
WFRIQ) H/DQ LOMBMADQG SHIGMWY CFRXHG UHDME\R XQUHFRIQY] HG\E EHCH IWDVIGRRP H\ H SHOH 7 KH&RP SI). AGQRMDHDD MIQULEDOAXQUFRIQ] HWY EHHIW
GUQ \WH\ HWHEG' HH-P BHU DG 7KH&RP SIQ ILBVIGFRP H\Y BMQVIQ\KHS 6 | HEHIOWUNGRIRQDQGVHYHIICS 6 6\BAMY QOGS XWADID 7 KH
&RP S W WHMONMCPHLGR-BWRQUHP DQRSHOWRH TP LODNRQE, \KH\E L) DAKRIMY
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([WMRQR 0 $,$ : DUDQN [ HAVH3HIRGY
,Q-Da@y WHERP SIQ DQGFHWNQZ DUDQMRTHYH HRXKG Z DYHY UHIMMG R WH DFFHB\BIRHOQG DBSURYDOR . DQOP HIGP HQARWHKRTHY Z DUDQAD) WHH HQV
RUWIQ® IMXHGEHR HHQO0 D DQG) HEOY LOFRIHWRQZ W WHERP S0 VIMKOZFHR FROMMEGIGRMY 7 KHOP HIGP HQZ LA RYHWH, 32 H SILDIRQ
SIRVMRQI U \WHZ DU WHHP HOV DQGWHZ DUDQAMKDORQ® EHH HAME®! 1QZ KRBIRUQSDWGAUQ) \WHH HRVHSHIRGHAQ) ROHIUMHMWRRFFXUR D YOURXY
OWIQ DVMBAMG Z MAQWWHZ DUDQADI UHHP HQV RU E- P P HADMD SURNMR\WHFBRIQ) R DFKDQIHR FRQARO
6DBVR 0 $,$ &RP P RQ6\WN

* XUQY - QAN DQG) HEDOW WH&RP SDQ \RG \KDWR FRPPROWERNDN  SHWDHI RIURWSURRHG/R EH RIHWDQLRMRQFRAVDQG
H SHOHY/

0 $,$ 2 SWRQ( [ HAM

,Q) HELAW \WRHP SR HVH HRMHGDVRICR VRN ROIRYY IAKAG) [QSURFHHBV/R

0$,$ 2 SWRQ* LDQN

CXUQIO DK WHERP S IMKHG VEAN ROMRQ/\R HP S HHVDQGFRQUXGQV Z K DZ HIKWGDYHIDIHH HFVHSUFHR SHAKDH
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7KIRIK DBLFOAQ) WH W@ DWMHOMR MVRIHIQ  DOG-DBLYH | HAY WIQLRNR/LOWHHHRXUAMAY Z KHAHURUGRABDMASDAY) LOWLY
RIHIY PD BHUTXUGWR GHIYHUDSIRSHRAMY 7 KLVLYLQDEAWROWR DG-DBLIVREQI DIRQWR GHIYHUD SLRSHRMYZ KHYDRANY DVDQXQEHZ UAMIDQG Z LK UASHRAR DOXQRT

DI HONRUNKEWRUSIRD
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WP 2 WHU( [ SHVVR , WXDQRHDQG' IMMEXWRQ

7 KHIRTBZ Q) \EEGILQAFDAVWHH SHOAAR EHLGRXUHGLOFRICHRANROZ M WHR | HIQ) GHAUEHG QLY U MADARQ AP HOAVRKHWDOXQEHZ UMY AVFRXQVDOG
FRP P IWRQY DOR Z KIFK Z (@EHSOGE XV $ @LP RQVOWHHANP DMGH F-BAKHGE( & UILMADARQIHH WH) ,15$ 1100 | HHDQGWH1 DWGDT QAN 1HH

6( & UILMADNRYI HH
),15$ 1LOQ) IHH _
, QWO D/GT @AM 1HH
$ FFRXQIY | HVDQGH SHOHY
/ HIDO HVOEGH SHOHY
7\UDQW HUD) HOAW DG W MADSV| HVDQGH SHOHY
3UQNY DRGHIWDNQ) H SHOH/
1 RQ CFFRXQEEGIH SHOHVRXQEHZ UMY
0 INFHIIGHRXVIHY/
7RED

7REHILBGE [P HIP HW
WP QEP QUIFDMROR ' IWHRARYYDQG2 [1LFHW

BHAURD R WH' * &/ SHIP IWDFRSRDIRQWR HIP [(DAMWHSHIRDOITEMV R AURRYR DFRSRIDIRQWR \WHFR SRIDRQRUWMHEFNKRTEHY | RUP RHEY AP DIHVIRUD
EWFK R ILGADY GANV DVDAWRRU H FHBVWZ KHHWHAURRUEHIFKHGKYGAV R (R DOV | DGG\R IFAQIRRGI W HY DIHGLQLQMINRICP MRGANRUNRZ QIO
YIRDMGDQY DAKRU H3\WHSD P HIWR DA YIGHIG RUDBSURYHS DWRAN UEXUADHLQYIRIMROR * HIZ DUHFRSRIDMQY. RURBEICHS DQLP SURSHUSHYRQICEHGH W2 XU

P HGHG DG UABAG FHWLFDMR (PR SRUDIRQ SURYGH/AWDATR GUHARUR \KH UH ABQVKDEEH SHYRDED CEEGNR IWRUMWEANKREEHY | RUP RHEY GP DIHYVIRUDQ
EWFK R ILGADY GAV D/DAVRRU CREMWMENEQ) 0) SIRMMROR @Y 1P SRUQ) KK CCEAN H A-BAR\KHH WOAMDAKH' * &/ SUREW\KHHIP LQDNRQRUCP MIMRQR!
CHONVR QURRYI RUBWIKH/R IGHADY GAW

6HAURD R WH' * & SIRYIGV\WDNDFRSRIDIROKD/\WHSRZ HARLQEP QI\ DALHARUR I LFHU HP SR HH RUDJHQAR \WHFRISRUDIRY RUDSHYRQVHYIQ) DARHUANXHIR
WHFRUISRUDARQ! RUDCRAMHUFRLERIDIRY SONGHIKLS NRQAYHOMUH VKARURKHUHOA SUMNHLQ UHIDAMS FOSCAMY DI DOV SHOFY LFOQQ) DWRCH MITHY  MGIP HOW 1L.GHY
DQGP RXQVSOGLOVHNBP HORMID DOGUDRIED LOPXUHGE! \WHSHYRQLO FRQGHANROZ LW DQCRMRD VKWRUSUIRAHHEQ) W Z KIFK KHZ DV/RULYD SO RUMKUDMHG\R
EHP DCHDSOWWR D). \WUDACHG HIEQ) RUFRP SBIMGIRIRY WWRUSURFHHEQ) B\ UDRQR WKAK SRIMRY Ll \KFK SHYRQCRMGLQJIRRG | DWW DG LQDP DOHKHUDRIED
EHINHG\R EHIQRURARSSRHGR WHEH QMR \WHFRISRIDIRY DJG QDY FUP I(DIDAIRQRUSIRFHHEQ) . KGR UDRIEGI FDXVHR EHIHYHKLY FRIGAWZ DVXQDY | XO
H F-BWKDMOQWHFDHR CRIRQVEURIKWE RUQWHUKWR \WHFRSRIDIRY QRLQG-P QU LFDNRQVKDEEHP DEHZ LW UASHRARDQ FOIP  IWKHRUP DARLUD/R Z KLFK \KFK
SHYRQ\KDTKDYHEHHD DEWG) HG\R EHACEGIR WHFRSRUIDIRQXQBW DGR \R\WHH \WOAMKDAKHERWWR &KDFHY RURKHUDGWAFDIY FRXUVGHMP LGH/ARDAGHSMKH
DEWAFDIROR (CEOYEXQYIHZ R DOR WHALRP WIFH/R WHFDH WKFK SHYRQLYI OL® DOGUDRIED HONBGWRIQEP QW | RUVKFK H SHOHVZ KLIFK WHE RXUWR
&KDGFHY RUVKAK RMHUFRXUWKDEIGHP SUIRSHU

2 XULP HIG-GOQGUANBMG B, @7 VZ LODAWRU HWHLQE-P QIFDARQR RXUR | LFHYDQGALRRY FROMMIZ MK6HAMRD R \WH' * & DVOP HIGS 5 HHHIFHLYP DEHWR
BHMR) E RWH *& ZKFKHIEGVDFRSRDIRQIQIWRICDIFHWIFDMR LGFRERDNRQRUDDCP HIEP HIAHHR R HIP LCDMRUCP MKHSHYRDOICHMV R D
AURRU RIYIRDIRY/R WHARRVILGHDY GAV H A-BWL [RUDQ EBFKR WHALHRRW G R G DOV \R\WHFRSRUDIRQRUWMBANKRTHY L |RUCAVRURP IWRQY
RAQIRRG DN RUZ KIFK LOYRYHLQAMMRIDCP MRIGANRUDNRZ IQ) YIRDIRQR @7 LUl SKXOQMREHARD R WH' * & Z KIFK SIRYLGHYI RUICE.QNV R GUHARYIRU
XQIZ | XO8D P HQNVR GYIGHIB/R XQIY | XOKRAN SXUKDHRUUHE-P SIRQVRU LY 1RUDD WEQLRIRQI URP Z KLFK DALHRARUGHLYHS DQLP SURSHUSHYRQICEHH W



© HLQMIG\R HOMILQR LQE-P QU LFDNRQDIUHP HQVZ LW HIFK R RAUGUHRARYDQGR | IFHYKDAZ L@EHIQH | HAAXSRQWHARP SBURQR WIVRIIHIQ 7 KRHIQEP QULFDINRY
DIUHP HQNP D UHTXULHXY [P RY REHAMQIV WRIQEP QI\ RAUGUHRARYDQGR | LFHYI RARP HH SHHY LGFOQQ) DIRCH M HY MGIP HON 1LGHYDQG\VHAMBP HQAP RXQN
[CPXUWHGE, DAWRRURUR | AHIIQDD CRAMRQRUSIRAHHEQ) DUIMQ) RAAR KLY RUKHANHYFHDVRHR RAUGUHRRYRUR I IFHY RUDD R RAUMEMADUH/RII). RMHUFRP SIQ
RUHQMSUMHVR Z KLFK WWHSHYRQSURYIGAAHYLFHY

© HP DQEQDJIHHIOITHMN LOXDEFHSRIA WDNRYHY FHMBQMHEON/R GURRYDGRIFHYR RUFRSRIDIRQDIMGQ) RMR FOIP VEDHERQCAVRURP IWRQVIQWHU
FOSCAANAY DY AUHRRYRUR | LEHY

,QDQ XQEHZ UMCY DIUHP HWZ HHMILQR LOFRIGHARDZ W WWH\DBIR FRP P ROWEFN EHQ) UIIMAMIGKHIE, \WHXQEHZ UMMY/Z LG BHWR QAP QI\ XQGHUFHIEOQ
FROAWRYY XV RUGLHARY RXUR | LFHY QG SHIRQVZ KR FRQUROKVZ MLQWWHP HIQQ) R \KHEHRXUMIVS PAVDI DQMWVAHIBQCCELONY

WP 5 HRHOWDBVR 8 QUHIMMHG 6 HEXUMHY

6HNVRW EHPZ LVIQRP DIRQUHIDEQ) \KDWH/R FDBMUIDIRFN IMXHG B XVZ WKLQWWH SDXAKUH\ HDY/ $ QR LFOGHE LVWHFRQUGHDNRQUHHYHG B XVI RIVRK KD DG
LQRP DIRQUHDINY \R\KHVHRNRQR \WHGE HRXUMH/S PARUKBIR WH6( & XQEHJZ KIFKH HP SWRQIURP U IMADNRQZ DVFDIP H5

D, WXDOFHR &RP P RQ6\RFN

QO DK WMRIK-XH  ZHIMWK-GOEB\RG \KDW/R RXUFRP P RQWRAN Z [\ DQDJJ U DM SUGRLSDLP RXQIR
Q2 AREHDBIRMPE  ZHIMK-GDEB\RG \KDW/R RXUFRP P RQWRFN Z [\ DQDJJ UH) DM SUGRLSDOTP RXQUR PIARQ

" XUQ) -XO WIRAIK2 AREH) ZHIWKHGDQG\RD WKDW/R RXUFRP P RQWRAN Z W DQDIJUHIDMSUGA.SDIIP RQMR DSSF IPDMD P LAIRYQ
QBHBWPEH)  ZHIMKHG KDW/R RXUFRP P RQWRAN DV/DUAKOW \KHDARP DIF FRQMHYRQR \WHFRMWEBIGRMW/ HHHFHGIQ WP E EHBZ
" XUKQY -DQMY 0QG) HEOY ZHIMWXHGDG\RD \KDW/R RXUFRP P RQWRAN Z W DQDIJ U DMSUGR.SDOIP RXQMR [SSUF [PDMD P LARQ

1 RXQEHZ UMMYZ HHLORYHGLOWHI RFIRQY IWKOTFH/R VUMY 7 KHVERXUMEVGAFUEHGIQWNFRIRD D R WP Z HIHIWKHEAR LOYHWRLY LQ UHIDGFHXSROWWH
H HP SIRQIURP \KHUI MADMRQUATXLUAP HOVR! \WHG HRXUMAYS FADAFWRIMIQ6HARD D XQEHUWHEHRXUMEVS PAIMYHVR WQLRAIR)VE CQLWKHIGRAQRNIQ) DO
SETFRIHIQY RWHH WRAIRH HP SWRQIURP VKK UHIMADNRQZ DY UHTXLUAG 7 KHUFALSLHQWVR VFHRXUMEV LQWKHWDQUDRNRQY GHRUEHE CERYHU-BUAHQMGWDARH. Z HIH
CFRUHEWGLOYHUIRLY DQG Z HIHOFTXLGQ) WHVHRXUMAY| RAWHURZ QCFFRXQIVRULQYHR HYEXUERHVRID COGCRAZ W DYLEZ \R RUIRIVDBILQFRQGHRANRDZ W [0 GUNEXAMRQ
WHIR DOGWDARH FRYXCBE-DHUMNY R WHLOYHWE HWIE FRYES KRG \WHVHRXUMEY | RUDQLQEH LQWMSHIRGR \WP HDQG CESURSUDMGIHIBYZ HHDH L HSR\WHLQWKP HOV

UHBUAVHQIY \IXAK VHRXUMIAY DWAXHG LOWXFK \UDQUCRNRQY
E ,WXDOFHR &ROHINERIL RM/ . DUDQW
,Q$ XIXW Z HIWXHG DG VRG D FRQYHWEGI SURP MR (RMZ WK DSUCHSDOEP RXQAR Z KIFK FROMMGLORK KDH/R RAUARP P RQWRAN RQ6HBWP BHU

,Q0 D WRAK' HHPEHU  Z HIWKHG DQG\VRGFRMHMEGISURP MRY QRMYZ W DQDIJ W DMSUGASIITP RXQAR Z KIFK FROMWGLOR Yolty
R RXUFRP P RQWRFN RQ6HBIMP EHU DQGZ DUDQMR SXUFKDH \KOW/R RXUFRP P ROWRANDY  SHNKDUH | RUDQD)J B DMSXUKDHSUFHR



,Q) HLOW WURKIK - XQH Z HIWKHG DG \RG FRMMEGISURP MRY QRAMYZ W DQDJJ U DMSUCASDICP RXQIR P LARY Z KIFK FROMWGLOR
\KDW/R RXUFRP P RQWWRAN RQ6HBWP BHU DOGZ DUDQMR SXUFKDH \KOW/R RUFRPPROURANDY  SHAKDUH | RUDQDIJ W DMSXURKDHSUFHR

1 RXQEHZ UMYZ HHLQROHGLOWHI RIIRQY IAKOGRHVR VHRXUMIEY 7 KHVERXUMA/ GRAUEHGIOWMVHRNRD E R WP Z HIHLWKHGWR LOAMWRLY LQUAIDGFHXSRO\RH

H HP SWRQIURP \KHUH MADMRQUATXLIP HOVR \WWHEHPXUAAYS PFADAHVRIMIQGHRAIRD D XQGHMHBHRXUMAY/S PAHDIYHVRWIQLRAMRQ/E, DQMMKHIGRAQYRIIQ) D))
SXEIFRITHIY \RWHH \WAIRH HP SIWRQIURP \XFK U MDNRQZ DVUHTXUHG 7 KHUHASIHQIVR VFRXUMIA LQWKHWBQURNRQY GHFUEHG CERYHU-BUIAHQAMGWDARH. Z HH
CFRUHEMG LQHIRLY DG Z HIHOFTXWLIQY WHVHRXUMEV | RAKHURZ QFFRXQIVRULQMIT HVBXSRH/RD DOGQRAZ W DYLEZ \R RUIRADBILQFRQGHAR)Z WK 0D GMUMEXIR)
WHIR DOGWDAMH FRXES E-OMHUMVR \RHLOYHKR HWDGE FRXE KRTS\WHVHRXUMEY | RUDQLGEH LQWSHIRGR WP HOQG CESURSUDMGIHIBY/Z HMO 1] Ho\R\WHLQXWKP HON
BN XK VHRXUMY IMKHG LXK \WDQURNRD/

F 6\RAN2 SURD* LDQW 2 SIRQ( [ HAVHY : DUDQW DQWDQG: DUDQW [ HAVHY

YHE HHD- DD DG HHPEU Z HKD/HIUIDMGWR RXUHP SB H RILEHY QUHARLY DG RKHUSHYIRQYZ KR SURYLGHVHLYLEH/AR XV RONR/AR SXUKDHXS R

\KIWW/R FRP P ROWRANXQEHMH  6\RFAN2 SIRQ3MOOQGWHS P HIG-GOMGS5 FABAG  6\RAN2 SWRQ3 @Y DADZ HIKMG DHIIHH HAVHSUFHR s
\KOUH R \WHHRSWRY/Z HHH HIAMHGDADZ HIKWMWG DHIIHH HAVHSUFHR R WHHRSINRQ/Z HIHWMP LQDAG H SIHGZ DKRAVEHQ) H HAMHGRUZ HH
RKHZ VHI RVHWG , QDGAWRY Z HIUQM\RFHMIQR RUGAUHRRYDQGRKHUSHIRQ/Z KR SURYLGHGVHYLEH/AR XVZ DUIONMR SXUKDHXS R \KOWR RU
FRPPROWRANDY  SHMKOM Z KIFK H SIBHDAYDURVAMAMRIK6HBAP EHU DOG YHWMG XSRQIXOGFH R WHHZ DUDONZ HHH HAVHGDADZ HIKWMG
DHDIHH HAVHSUWFHR

1 RXQGHZ UMYZ HHIQROHGLOWHI RIIRQY IMOGRHVR VHRXUMIEY 7 KHIMKORH/R BN ROMRQ/GAAUEHGIQWMY SO F R WP Z HHIWKHG SXUXOQAR Z UMKD
FRP SHODRLY SOQVRUDUDQIHP HQVZ W RXUHP SBR HY GUHARLY FRQXGEQNVOQGOGMRY IQUAIIFHROWHH HP SIRQSUIRNGGE 5XB1  SURP XODMSXQE-UWH
BHRUMIVS PARUSXUMOQMRGHAIRD D XQEHHGHPAUMEYS FAMUHDMYHR WIQORMRQVE, DQIMKHUGRAQYRG) D) SXETERIHIQ \R\KHH WOAIQH HP SIRQIURP
\KFK U MRDIRQZ DVUATXLUHG $ @UHALSIHOVHAKHUUHFHYHG DEHNXOMLQ RUP DIRQCERXVKYRUKDG DFFHW WURKIK HP SB P HOWRURKHUUHIMRQKLSV \R\KFK LQ RUP DARQ
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, 3XWOOMR, WP  E R SHXDMIRQ6 . AHYIQSRWRY/R WVH KEVKDHEHDRP WG (QAFDAGE 3> @ BHFDAHWHS HIMBQMKDY GHMP LGHG\WDAKH
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WP 8 QGHUIANQIV

7 KHXQEHILI GHG WD MABQAHIE. XQEHYENH/AR SURYLGHWR \MHXQEHZ UMY DAKHFBMCQ) \GHA LHGLQWHXQEHZ UMEY DI UHHP HOAFHUNVLFDALOVKRK GHIRP LODINRQ/ DG
WD IMAMBGLOVKRK QP HYDYUHNXLHGE. \WHXQEHZ UMMYAR SHP IVBURP SWEHDYHY \RHIFK SXURKDHU

, QIR DUDVLQE-P QU LFDNRQ! RUCCELOMAY DIMQ) XQEHAMHEHRXUMAY/S FWP D EHSHP WWG\R GUHARY R I LEHYDQGFROARTR) SHIRQVR WHUHI MADOASXUUXCOAR \KH
IRIMIRQ) SIRAMRY RURKHZ [VH \KH U ABQADY EHHQ DGYVHG\WDAQWHRSIQROR \KHE HRXUMY/ DG ( [ FKOQIH&RP P WWRQVKAK LGP QU LFDINRQLY DI QMEXETE SRIA
DVH SUAKHGLOWHBHRXUMIVS PADQGLY WHIH RUH XQHI RIAE®! , QWHHYHWDADF@P | RUQE-P QI LFDARQ DI CQXYKAK ICELMNY RKHAKDQWHSD P HB \WHUH BN
R H SHOA/IGAUWHGRUSOGE, DAWRRU R | IFHURJFRQMRT) SHYRQR WHUIMADQAQWH\KFFHAM XOCH HOHR 0 CRARD \KWRUSUIRHHAQ)  LVDAHWGE \WFAK GUHARU
RILAHJRUFRQARTGY SHYRQLOFRIGHANRDZ I \KHVHRXUMIEVEHCQ) U MMIHG \KH U MDA LOXQBWIQWHRIIGROR IWFRXQHOAHP DRUKDYEHQ\HWBGE, FROMRTY
SUHFHEHQAMMXEP LWWR DFRXWNR CSSURSUDAMMUMG EIRQWH TXHANRQ Z KHKHKAK LGP QULFDIRQE. WY DIDQWEXETE SRIA Dv/H SUAMGLOWHG HRXUMEVS FADQG Z LOEH
JRMHGHGE \KHILCDIDEXAFDIROR \KFK [MKH

7 KHXQHMIQHGKHIR XQGHIENH/ KDV

) RUSKLBRH/R GHMP 1QQ) D) ACHON XQEHMHEHXUMHY/S RMKHLQ RIP DNRQRP IWHGI URP WHIRP R SIRSHRMVI LBIG DY SDWR - KLY UH) MRDNRQ WIAMP HONQ UHIDRH
XSRQ5X®  $ DGRREMCHSIODIRP R SIRSHAMVILBGGE WHUH MABQAEXIXOQAR 5 XB E R RJ K XQ@UWH6HXUMAWS FNKDOEHGHP HS\REHSDWR
KLY UH DRDNRQ WP HOADVR \RHWIP HWW. DV G-RDUHGH T HARYH

) RARHSXERHR GHAP 1QQ) D) QCELAWY XQEHWHG HRXUMIEYS PAHDFK SRUAH | HARYHDP HIGP HMMDWVRQEQ/DIRP R SIRGHRMAKDGEHGHP HE\REHDQZ
U ADARQ TP HOABHIDAY \RWHVHRXUMIVR | HFGWHHO DOG\WHRIHIQY R XA VHEXUAY DAKDANP H\KDOEHGH-P HG\R EHWHLQWICERDI LGHR T HIQ) WHIR
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: H\WHXQ@EHWIQ-GRI IFHYOGAWRRYR 0 $,$ URMKERR G KHIE HYHDD FROXMYMOGISSRQS OGO W DQG-RHSK 0 P+ XIUH DOGHIK R P MQIO

Z NI X@SRZ HARHIFK R \MHP \RCANIRH - RAUMKHOQG @Y | XCOMRICH VIQ | IPFAIGGDIHQN Z W XO@BRZ HUR \XEWBANRQ DG UH \VEWMANRQLOHTK R \HP 1RUKIP RUKHU
DOGLQKYRUKHUEP H SOAHDQGMWADG DOGLQD0) DG DOFCBIAMAY WRMIQDQ DQG00IP P HQV LFOXQAQ) SRIAHTHRARYHDP HIEP HW RWKLY U MADMRQWEAP HOWRU
00 RA-UUH IMRDARQWEAMP HQNVRAKHVEP HR 1 HIQ) \WDAVR EHH | HRYHXSRQILAQ) SXMCOMRS X! E XQEHAKHEHDAUMEYS PR DOG\R | LONKMHVEP H Z \W DD
H KLIEWAKH R DG RKHUGRRXP HOVLQFRIGHANRQWKHIZ W Z LW \KHEHPXUMY DQG( [ FKDQIH&RP P IWIRQ JUIRY) XQR\OGDMCH V1Q | IFAIGGDIHON DOGHFK R \KHP

| X@BRZ HUDQG DANRUM \R GR OQGSHIRP HIFK DQGHYHY CRADQGWLQY UADXMWMRUGHAHWDY \R EHGRGHLQ DG CERXVHSUHP VA DV XEWR DAV DG SXUBR/DYKH

P LIKWRUFRXG GRIQSHIRY KHIE DI LY DOGFRQLLP LY DIDXDADGDIRCH VIQ | IFADGIHIVRII) R WHP  RAKHURUKMVAKEVMMMREWAM/ P D QY IX® GRRU
FDOHREHGRHE. YLWHKHIR

SXVXOQMRWHUITXUP HOVR \WHBHRXUAMNAVS PR \KLV/5 HI ADARQ 6\BAP HOMDVEHOMIQHEE, WHI RTBZ LQ) SHYRQVLQWH FOBCFAY KHTS ROWH DMV LQAFDMG

10PH 71 " DM
V 9 MG \RF &KOWP DQDQG&KIH ( [ HAYH2 [1LFHU $SUO
9 @GO WRF SUCASI, [ HHAWH2 11LEH)

V-RESK) 0 P XK &KH ) LCOGADCR 11LEHJ $UO
“RFEK) 0 P XUH 3UCASID) LQDQADCR 111FHJ

V 6\WWYHREKIRML " AR $SUO
BWYHDEKTRAL

V 5CP LLR* XHIMR " AR $UO
5P LLR* XHIHR

V / RAHL JOUKHH " AR $UO
/ RAH1 JO<HH

V &UMIID/ XSXW " ARY $SUO
QUMM XSXW

V 6\IQ9 6P LW " IHARU $SUO
6VID9 6P LK

V / DUQIX9 @G " IHARU $SUO

7 DAHQIX 9 @G



81' (5: 5,7,1* $*5((0(17
EHEHD
0$,$%27(&+12/2%< ,1&
DQG
7+,1.(48,7<//&

Dv5 HBURWHOMAYHR WHGEHYH.DGB QGHY UMWY

( [KEIW



0$,$%27(&+12/2%< ,1&

81' (5: 5, 7.1* $*5((0 (17

1H. <RN 1HZ <RN
3@
TKAON TAW/ | &

$ V5 HHHWHIBRHR \WHVAYHIDOS QGHZ WY (P HSRQ6FKHX®!  DMIRKHGKHIHR
6\BMEWHN @&G) O
1HZ <RN 1<

/ DAHVDG* HQ@P H)

7KHXQ@EHMIGQHG 0 $,$ YURMKERR)\ ,F DFRERDIRQIRP HSXQ@EHMWHOY VR \WHE\BMR ' HDY OH \WH&RP SDQ.° KHIE FRQILP VIW
DIGHP HQVMLY3$ JUH-P HOW Z W 7 KIQN TXW/ / & KHH@OWUHHIFG\R DA\ RX  LGFOQQ) IWFRUHDIYHY RAKHE5 FSURHORAYH DG Z LW \KHRKHU
XQEHZ UMY (TP HG RQ 6FKHX®1 KHIR [RUZ KIFK \KH 5 HBUAHQBIYH LV DAY DV BSUAHQBIAYH \KH 5 HBUAHQBAYH DQG KK RIHU XQEHZ UMAY EHQY
FRIPANHD FOBGWH? 8 QGHEZ UMWY RULQAYIGOM DQ28 QGHZ UMWY 7R\KHH WWKHH DUH QR DEAWRDOKQEHZ UMY (TP H3LQBFRKHEX®!, KHHRRKHU
\WDQ\ RX WH WP 5 HBUAHQIBARYH DV XVHG KHIHQ \KDIDP HIQ\ RX Dv'8 QEHZ UMJ DQG WH WP /35 HBUAHQBMYH DG 28 QGHZ UMW) \KDOP HDQ HWHJ\KH
\MQIXDURNH SOUDCD/AKRHFRQM VWHIXLHY/

SXFKDHDIG6DBIR 6KDHY/
) LP 6KDUH/
1 DMHDOG3IXADHR ) WP 6KDH/

L 2 Q\KWHEDIV R \WH UBUIAHRBINRY DQG Z DUDQMY KHHQ FROBIGHS EXAWKEMPANR \KH \MP V DQG FRQGURY/
KHHOQ PRI WH &RP SO DIUHY \R LWXH DQG VHIWR \WH VHYHIDO8 QGHZ UMY DQ DIJBIDM R $@KOWY 2) ILP 6KDUW R \WH &RP SIQ IV &DW'$
ARP P RQWRAN SOUYDOH SHKDH \KH2 & RP P RQBWRIN

I 7KH8 QGHZ WY VHYHIDD DCQRAARQE DIWHWR SXUKDHIURP \WH&RP SO WHQ®P BHUR ) LWP 6 KDV \H/
| ROK RSSRVIW \WHUURSHRRYH P Y RQE6FKHX® . DNERKHG KHIAR DG P DGH D SDVWKHIR DAD SXRKDHSUFRHR  >@sHMDH =@ R \WHSH) WP 6KDH
RIHIQ) SUFH 7KH) lWP 6 KDWY DHWR EHRITHHG LQWIDD R \KH SXECF DAWHR | HIQ) SUFH\VANRWY RQOWHFRYHUSDIHR WH3WRVSHRMY DY GHILCHGLQ6HANRY

KHIR

SKDHY/3D P HWIG' HIYHY

L ' HIYHY DQG SDPHQMRUWH ) WP 6KDWW \KODEH POGHDN ~ DP  ( DMMQWPH RQWH\HREG &G
WMV D IRBZ Q) \WHHIHAWHM WH3 ( [1HAWYH' DM R WH5 HIMVADIRQ6\BAP HFOQVDVGHIGHGIQ6HAIRY  EHBZ  RUWHWMLG & 990MCHN
" D IRGBZ Q) WH( IIHAYH' DML \KH5 HIMADIRQ6\DAP HONWGFOUGHIFAWHOWY  SP ( DAMQW H RUDANKAK HOUDHP HDV\KDTEHDI BHGXSRO
B\ \WH5 HBUAHQBAYH DQG WH&RP SOQ DAKHRILFHVR 9HIE®I/ / 3 35 FBLHHOMAYH&RXQHD  RUDAKFAK RKHUSTFH RUUP RMD B\ | CRVP LI RURKH.

HBAURQF WP DMWRQ DV \KDDEH DIWHG XSRQ B \WH 5 FBURHQMRYH DG WH &RP SR 7 KHKRXUDQG @DMR GHIYHY DG SD P HQVRUWH) WP 6KDUWH/ LY
FOGWH & BMQ] ' DM’



I 3D P HQNWVRUWH) LUP 6KD/\KDDEHP DHRQWHE®RQ) ' DMEB Z WHWIMHIIQ) HHID VIPHA  IXQB/
SO CEGIRWHREHUR \WHERP SDQ XSROGHIVHY R WHFHWLFDMY LQIRP DG KEWIGFH\DIN CARY \RWHS QGHZ UMY UBUAHMY WH) LLP 6KDUY RU
WURIK \WH I CAOMVR \WH' FBRORY 70MARP DD ' 7& IRUWHCFFRXQAR \WH 8 QEHZ UMY 7KH) LUP 6KDWY WKDIDEH U MG LQ \KFK (TP HRU
@P H/ DQG LQ WKAK DAKRU) H5 GHIRP LQDIRQY D/ \WH 5 FSUAHQBIMHP D BINXAHWQZ UMY DABDINER — IXAYOMCHN' D VSURUR WHEEMQ) * DM 7KH
&RP S \KDIDQRAEH REQI DG \R VHDRUGHIYHUWH) WP 6KDUWA/ H AHBAKSRO\WMIGHUR SD P HAB \KH 5 HEUAHQBAYH | RUDDR \WH) LUP 6KDWA/ 7 KH\MP
396MCHW D PHIQ/DQ @ RKHUWDQDEDMED DEXJE RUDGIDCKRIAD RUDA RQZ KIFK EDQNGQY LQANMMNRY/DUHDAKRY HSRUREDIDAGE. Q¥ \R
FRHIQL HZ <RI 1 HZ <RI

2 YHUD@RN HY? SIR)

2 SIRDBKOWY ) RUKHSXISRH/R FRYHIQ) D) RYHUDTRE HQWVLQ FROGHANRD Z LW \WH AVMEXWNRQ DQG\DBIR \WH) LUP
6KOWY/ WHERP SDQ KHIE\ JUDQVVR \KHS QEHZ UMY DQ ROMNRQ\R SXUFKDH XS \R H@CAMRIDOKDBVR &RP P RQG\EAN WHBUIAHQNY | LI\MHD SHIFHQWV
R \WH) LLP 6KOW/\RGIQWHRIHIQ) [URP WH&RP ) \WH32 YHUDTRR HW2 SWRY  6XFK SH@GAWRIOKDMR &RP P RQG\RAN \WHQHABIRFHHB/R
Z KIFK Z [@EHG-BRIWEG Z LW \KH &R SDQ v CFARXQIVDUH KHHGD WUUH HIHG VR DV \RH2 2 SWRQ 6KDUAY” 7 KH SXURKDH SUFHWR EH SOG SHU2 SWRQ 6KTUH\KDT
EH HIXCOWR WH SUFH SHU) P 6KDUH VFN R LQ 6HRAIRD KHFR 7KH) LUP GKDWY DQG \KH 2 SINRQ 6KDUHY DU KHMQDN MU UH HUHG \R \RIHAHU DY \KH
$3XEQF 6HAXUMHY 7KHR 1 HIQ) DOG\DBIR \WH3XEQE 6 HXUMAV LY KHH QDN MU HIHG\R DARH? 2 1THIQ) *

([HAVHR 2 SIRY 7KH 2 YHIDIRF HA2 SWRQ JUDQAMS SXUXOQMR 6HARD KHFR PD EHHHAMG B WH
5 HSUAHQEYHD/AR DD DADQ WP H RUDQ SOWIURP WP HVRWP H R \WWH2 SNRQBKDH/Z WIQ G0 VDM ( |THARH' DM 7 KHE QEHZ UMY \KDDQRAEH
XQAUD) REQIDNRQ R SXUKDH DY 2 SWRQ 6KOWHY SURUR \WHH HRVH R \KH 2 YHUDERR HA2 SR 7 KH 2 YHIDTIRF HA2 SWRQ JUDQAG KHIE, PD EH
HHAVGE WHIIMQ) R RIDOCRIFH\R \WH&RP SDQ 1URP \KH 5 FBUIAHQIBYH Z KLFK P XWAEH FRQLUP HG 1Q Z UMY B\ RYHQLIKWP DIORUI CRVP LB RURKHU
HBRARQF WEQP DMWRQVHMGY | R WHQP BHUR 2 SINRQ 6 KDUA/\R EH SXURKDVHS DQGWH GDMDQGWP HIRUGHIYHY R DQGSD P HQVRUKH2 SIRQGKDWY \KH
32 SWRQ&BMQ ' DM ZKIFK KDOQREHOMWIQRH  IXAAMQHN' D VOWIHEMR WHQRIFHRUKAK RKHMP HDY\KDOEH DIWHG XSROE! \WH
&RPS) DG \WH 5 HSUAHQEYH DAMKH RILFH/ R 5 HBUAHQBIYH & RXQHDRU DAMKAK RKHU SOFH LGFOGQ) WP RMD B\ [CRVP L1 RU RKHJ HPRMRQF
WP MWRQ DV \KDEH DIWHG XSRQ B\ \WH &RP SDQ DG WH 5 HBUAHQBIAYH |, | \IXFK GHIYHY DG SD P HQATRUWKH 2 SINRQ 6KDHY GRAY QRARFFXURQ \WH
&RIQ ' DM \WH2 SIRQ&MQ) ' DMZ LGOEH D/\HARW LQWHCQRIFH 8 SROH HIVHR WH 2 YHUDTRR HA2 SWRQ Z 1W BASHANR DDRUDD. SRURQR \KH
2 SINRQ 6KDHY \KEMPR \WH WP \/ DG FROBMRY/ VFWRW KHHOQ L WHERP SDQ \KDDEHRP H REQI DG \R VHIWR \KH 8 QGHZ UMY \WH QP BHUR 2 SIRQ
6K \SHALLLHG LQ \WFK QRIVHDQG L HIFK R \WH 8 QGHZ UMY CRAMY) \VHYHDD DG RAVIQE \KDDSXUAKDH WDASRMRQ R \WH \REDQ®P BHUR 2 SIRQ
BKOUA\KHDEHQ) SXUFKDHGDAVHVRIK QB FKHX®! RSSRIMWHP HR XK 8 QaHZ UM

3D PHOADDG' HIVHY 3D P HQARUWKH 2 SWRQ 6KDUA/ \KDEH P DCH RQ \WH 2 SWRQ &BUQ) ' DMB\ Z LUHWDQIHJLQ
) HHID \IPH@  1XQ3/ SD CEGIWR WHRGUR WH&ERP SO XSRQ GHIVHY R\ RX R FHWLFDAY LQIRWP DQG \KEWBGRH DIV CARLY \R \WH 8 QGHZ UMY
UBUAHOMY) \WH 2 SNRQ 6KOWY RUWURKIK \WHICAMMVR ' 7& |RUNHDFFRXQAR \KH 8 QEHZ UMY 7 KH 2 SINRQ 6 KDL/ \KDIDEH U MG LQ\KFK (TP HRU
@P H/DQG QKK DAKRU] H3 GHIRP LODINRQY DV\KH5 FEUAHQBIMHP D UHNXHANQZ UM DABDMRGH I XAOAMCHN' D SURMWR\WH2 SIRQ&MIQ) ' DM
7KH&RP SDQ \KDTGRAEH REQ DAG\R VHIRUGHIYHMH2 SWRQBKOUW/H AHBWKSROWIGHUR SD P HWA \WHS HSURHQBILYH I RUDSSIFCE®I2 SWRQBKDMY 7KH
2 SIRQ&MIQ ' DMP D EHVP XAIGHRXY Z W BMGRAHIMHIWED WH &BRIQ) ' DM DG LQ \WH HYHMKDAWKAK WP H DQG GDM DUH P XQBGHRXY Z W WH
&QIQ) ' DM \KHWP &BUQ ' DM \KDHUHHARWHW HDQGGAMR GHIYHY R \KH) LUP 6KDUYDQG\KH2 SWRQGKDH/



SHRHBMHY: DUDON

SXUKDH: DUV 7KH&RP SO KHIE DIWHY \R LWKH DQG VHDWR WH 5 HBUAHQEIYH DOGRULW GALIGHY RQ \WH
&QRIQ ' DM DG \WH2 SIRQ&BMQ) ' DM Ll DSSIFCE®! DQ ROWRY 35 HSUHHQBWYHY: DUDQW |RUWH SXUKDHR DO DIJWHIDM QP BHJR KDV R
SRPPROGWAN UBHNY R \WH 3XECF 6HRAUMEY [RUDQ DJJUHIDM SXUKDH SUFH R 7KH5 FSUAHQBIYHY . DUDQVS JUH-P HQWLQ \KH | RUP

DMEFKHG KHAR D/ [KIEWS  \KH 35 FSURHQBWYHY :  DUDOAS JUHP HW  \KDEH H HIME®! LQ Z KRB RULQ SDWFRP P HAQ) RQ D AWM Z KIFK LV \I]
P RQIKVOWMUWH ( [THRWH' DMDQGH SIUQ) RQWHILYH\ FDUDQRYHYOW R \WH( 11HAYH' DMDADQLQWIOH HIAVH SUFHSHWKDHR &RPPRQGWANR =@
ZKIFK LV HXOOWR R WH LQUWIOSXEQF RIHIQ) SUFHR \KH) WP 6KOWY 7KH 5 HSUAHQEIAYH/ :  DUDQAS JUHHP HOADQG WH \KDW/ R &RP P RQ 6\RFN
IUXCE®I XSRQH HIFVH\WHIR - DUH KHHQDNWWUUH HIHG VR \RIHKHUDY \WH2 5 HSURVHBYH 6 HEXUMEY 7 KH 5 HBUAHQBIYH XQEHIXER0/ DQG DI UHH/ \KDARHH
DUH LI QU LFDQABHAMPNRYY SXAOXOQAR ) , 158 5XB1  DIDQINADQI HUQY WH5 HBUAHQBMYHY:  DUDQ/S JUHP HADQE WH XQ@EHDLQ) \KDW/R &RP P RQ
6VRAN GUQ) WHRHKXQRHG HIKW @ VOWWH( [1HAYH' DMDQGE\ IWOFF-BRFHWHIR KDDL UH WD LORAHD WD HJ DALIQ SBIEIHRU
K\ SRXHFDMWHS HSUAHQEAYHV:  DUDQVS JUHP HQAVRUDQ. SRMRQWHIR  RUBHWH\MEMANR DQ KHEILQ) \KRWYDB! GHIYDAYH SXNRUFDIDADQLANRQ KDY
Z RXG UAXONQWHH | HFAYHHRGRP L GMVSRVMRQR \KFK VHRXUMIY | RUDSHIRGR RHKXQRHGHIKW @ VIRWBZ 1QJ \KH( [1HANWH' DMVR DQ RHRKHU
WOQ L 0D 8 QEHZ UMM RU D \HBRMS G-DBULQ AROGHANRY Z W \WH 2 1IHIQ) RU L D ERD ILICH RIIFHURUSIM@HJR WH 5 HBUAHQBIYH RUR DQ \WFK
8 QEHZ UMURUVHBRAMG G-DBU DOGRQD Ll DY \XAK WU HIHHDI UHHAR WHI RFJRQ) RN XS UMPNRY/

" HIYHY ' HIYHY R \KH5 FBUAHQEYH:  DUDQ/S JUHP HWKDDEH P DCH RQWH &GMQ) ' DM DQG \KDOEH IMKHG 1Q
\WHQ@P HRUQZP H/DQGLQVKAK DAKRU HEGHIRP LQDIRQYDV\KHS HBUAHQEBYHP D BRI

5 FEUAHINR)/ 006 : DWNVR \WHERP SO 7KH&RP S WBUAHIV DG Z DUV R KH 8 GHZ UMY DVR \KH$ SSTHEGI7IPH D/ GHIQHG
EHRZ DVR \WH&BMQ)' DMDQGDVR WH2 SIRQ&GMQ) ' DM L D) DVIRWZ YV

) 10Q) R 5 HIMADIRG\IAP HON

3XVXOOMR WH BHXUMKY $ FW 7KH &RPSDQ KDV 1LGG Z 1\ WH 8 6 6HRXUMKY DQG ( [ FKDQH &RP P MRQ \KH
3&RPPIWRY D UJIDNRD WM HQVDQG DQ [P HIP HWRULP HIBP HOVWHHR RQ)RP 6 )IBI1IR @ LFOGQ) D) UHDMS SIRSHAMY RU
SIRGHAMAY | RUWH WIMADIRQ R \KH 3XETE 6 HRXUMKY DG \WH 5 HSURHQBRYHY 6 HRXUMIY XQGEHUWH 6 HRXUMKY/$ PAR DVDP HIGG WH 3 6HRXUMEY

$PW  Z KIFK UHIDARY \WIAP HOADQG CP HIGEP HQARU CP HIGP HQV KDYH EHHD SWEDWG B\ \WH &RP SO LQ DXDP DAUDOUASHAV 1Q FRIRP LW Z WK \KH
UADAUHP HQVR \KHBHRXUMYAS PADQG\WH KBV DQG U XDMRQVR \WHERP P WRQXQEHMWHE HRXUMEVS PAKHS 6HRXUMEY/S A HIXDARYY  DOGZ LAFRQEQ
DOP DALCOWBMP HOM\KDATUH UATXLLHG R BH WIIMG \WHHQLQ CFFRUEDGFH Z LW \KH 6 HIXUMIAYS PADQG\WH G HRXUMEYS PV HIXONRYY ( [ FHBAD/WKHFRQM WP D
RXHZ [VH UHNXLH \XAK U ADARQ \WBAP HQAVDY CP HIGHG RQ| LBIZ LW \WH &RP P LWLRQ DVAKH \WP H\KH U ADNRQ AP HQAEHACP HH I HAMH [GFOGQ) WH
3UHIP LY 3URSHAMY LGFOGHS LQ \KH UHILMADIRQ WIAKP HWV | LCDQRADOMBAP HQV \AKHX®V H KLIEW DQG DIDRKH GREXP HQW [LBG DV D SDWKHBR RU
|GFRSRUDAG \KHIHQ DQG DLQ RIP DNRQ GHP HG \R EH D SDVIKHIR DVR \KH ( [1HAMWH' DM SXOXOQMR SOIWSK E R 5XB1  $ R \KH 6HXUMAY/S Y
SHXDIRY \WH35X®!  $ ,QRPDARY  LVUHHUHG\R KHHQD/\WH? 5 HILMADAR 6\ HOW |1 WH&RP SDQ 1LGVOQ WD MADNRQ WIAP HABXXDQ/
WEXB  E R \KH6HXUMAYS PAB HIXDMRYY \WHD DNAMUNKK (LA \KH WP 35 HILKDARQ 6\ HV \KDIDLGFOGH \KAK. U MADANRD \WEARP HQ LG
SAOKOQMRSX®!  E 7KH5 HILMADIRG\BAP HYWDY/EHG-FOUWGH I HAWHE. \WH&RP P MRORQWHAMKHIR

( 0K SIRSHAMY XVHG SURMR\KRHH T HRRYHHWV R WHS HIDMRDNRQ 6 \BIWP HOAVDQG HIFK SIRSHRMVKDARP IWHGWHS XB1 $ , QRUIP DNRQWDAZ DV
XHG DWUNKRK HITHARYHHW DG SURJWR WH H HRAMRQ DG GHIYHY R WLV $ JUHHP HQWLY KHIHQ FOEBG D 3 3WHIP LQD). 3LRSHAMY 7KH 3UHIP LDY
SIRSHNY EMRANR FRP SBINRQ CDMS @ \KDAZ D/ LGFOXGHS 1Q WH 5 HIMRDNRQ 6\BAMP HQAIP P HADMD  SURUVR WH $ SSTFCE®! 71P H LY KHIHCDN WU
FOOG WH 33UAQ) 3LRSHAMY 7KH [LBOSIREHRAMY 1Q \WH TRP 1 LIAM XUMWKHS VR WH 8 QEHZ UMAY 1RUXVH LQ \WH 2 [THIQY LV KHHQD WU FDBG \WH
S3LRSHAMY" $Q  UHHHFH R WH 3 P RIMUHHABUHIP L(DY 3URSHRAMY  \KDEH GHP HG W UHHU R WH OWWABUHIP LD 3URSHRAMY LFOGHS LQ WH
5 HIMADNRQ G\ HQNV



3$ SSIFCE®I7 P H PHIQ/>7,0 ( @DP SP @ DAMOWP H RQWHAMR \KV$ JUHP HOV

3, WKHU) UHH: UMQJ 3LRSHAMY P HIQVDQ 3 IMKHUIBHZ UMY SIRGHXY DVGHIGHGIOS X R \WH6HRXUMIVS FAB HIXDWRYY 35 X
LFOAQ) Z WKRIP MBNRQDQ 3 UHZ UM SREHAM D/GHIGGIQSXBT R \RHEHRXUMEVS FVB HIXOMRY/ LAY \R\KH3XETE 6 HRXUMEV KDY
IV L GIAUG\R EHILGG Z M WHERP P IWRQE. WHE&RP SI) L D3URIG\KRZ \WDAY DZ UMK FRP P XQFDIRG ZMWMQWHPHQQI R 5X®1 G L
Z KHAHURUQRABHTXULHG R BHILBG Z W \WH&RP P MIRQ RU UL H HP SWURP 11X Z MK \WWHERP P IMRQSXWKOQARSXB G L BHFDAH IMARQEIQVD
GHAUSIR) R \WH 3XECF 6HXUME/ RUR \KH 2 [1HIKQ) WDAGRAY QRAUH GRAKH | LCCOWLP V 1Q HIFK FDH LQWH IRP 116 RUBTXUAG \R EH |GG Z WK WH
&RP P IWRQRU Ll QRABITXUHG\R EHILBG [QWHIRP HEIGHELOWHERP S VUHFRB/SUOKOQMRS XB  J

3, WKHU* HGHDOB \H) UHH:  UMQJ 3LRSHAMY P HIQ/DQ |, WiHU) UH:  UMEY 3URSHRMY WD LQMIGHS | RUJHHIOGMMBXMRQ\R SIRGHRRMH
LAY RKHAKDQD? ERDILCHHPRMRQF URIG\KRZ * DVGHIQHGIQ5 X! \MHYRCD) LGH( GRPAMRIFS ROG6KRZ”  D/HYIGHIRHGE. IWEHQ) \SHILHG
IQBFKH®!  %KHHR

3, WKHU/ LP WG 8\H) UHH: UMQJ 3LRSHRAMY PHIQV DD ,\WKHU) UH : UMEY 3URSHRMY KDALY QRADD , WKHU* HHIDD8 \H ) UH : UMY
3URGHRAMY

S3UAQ) ' LWFRKUH3DADIH P HIQVDQ ,WKHU* HHIDOS8 \H) WH: UMY 3URSHRMY [WXHG DARU SURUVR \KH $ SSTFCE®! 71P H \KH 3UAQ)
3URSHRMY DG \WHLQ RUP DNRQLGFOG-GRQBEKHX®! $ KHIR DOFRMGHHE\RIHKHU

3XVXOONR \KH( [ FKDQIHS PAV7 KH&RP SDQ KDVILBGZ MW \WHERPPIMWRQD) RP - $ ) IBILXPEH)  4@SIRMAQ)
| RUWH U LMADIRQ SXIXOQNR 6HRY B XQEHUWKH 6 HEXUMY ( [ FKDQIHS PR DVIP HGG WH3 ([ FKDQIHS FW R \WWH\KDWW/R &RP P RQ6\RAN
7KHUIMDNRQR \WH\KDW/R &RP P RQ 6\RAN XQG-UWH ( [ ADQIHS PAKDY EHHD GHROUHG HIHAWH B \WH &RP P IMIRQ RQ RUSURUVR \WH GDMKHBR  7KH
&RP S0 KDVENHQ QR CRNRQ GRLIGHGWR RUGNHD \R KDYHWHHIHRAR  \RUP LD \KH U ADNRQ R \KH\KDUWA/R &RP P RQB\RAN XQEHUWH ([ FKDQIHS PV

RUKDAKHERP SDQ BFHYHGDQ . QRIVIFDNRQWDAMHERP P IWRQLY FRQMP ST \MIP LD \KAK U MADARQ

BVREN ([ FKDQIH / MY 7KH KDWY R &RP P RQ 6\BAN KDYH BHHD CBSURYHG IRU QMY RQ WH 1$6' $4 &DSMIDO DUNHN \WH
S([FKDQUH \XEWMPAIR RILADOGRIHR IMXDQRH DQG\WWH&RP S) KDV VENHD (R CRIRQ GHAIGHS \R RUCNHD \R KDYHWHHIHRAR  GHDMY WH \KDWW/ R

&RPPRQ6\EAN 1URP \WH ( [ FKDQIH QRUKDY \WH &RP SO UHFHYHS D' QRIVLFDIRQ \KDAKKH ( [ FKDQIH LY FRQAP ST \MP LQDIVY \KFK @MY H A-BADY
GHRUEHGLQWKHS HIMADARQ 6B HQMKH3UWAQ) ! [VFBRAKUH3 DAND HDQG WH3 IR GHAMY

1 REWS 2 WHY HF 1 HWHJWH &RP P IWRQ QRU R \WH &RP SDQ W NRZ GIH DR M UHIXORY  DAMWRIMWY KDY IMKHG D) RGHU
SHYHNY RANXGHIEQ) WHXVHR WHS HIMAIDARQ 6\BP HOAMDQ 3UHIP LD 3URSHRMY RUWKH 3 URSHRMY RUKDY LOXMG RU WR\KH&RP SDQ IVNRZ GIH
\KUDMHS R LOMM DR SURFHEQIV Z IW WRSHRMR VWK 0Q RGU 7KH &RP SDQ KDY FRP STHG Z W HIFK AW L D) TUWRP WH &RP P IMWIRQ IRU
DEAWRPAQRP DNRQ



' DFRXUAVIOS HIMADNRQ VIR HONV
_&RP SIO(FHZ MMEHXWWS PADQG E 5 FBIAHQBIR)

L (DK R \KH 5 HILVADIRQ 6\BAP HOADQE DQ - SRWAH | HARYH CP HIGP HQAKHMR DAKH WP H IMEHTP H H I HAMH
FRP STHG LQ DIODP DMUDOURSHRAWV Z W \KH UTXLLAP HOV R WH 6HRXUMEV'$ PADQG \WH 6HRXUMIAV'S FAB HIXONRYY ( CFK 3UHIP LD 3URSHAMY LFOGQ) \WH
SRRV LBGDV/SOVR \KH5 HIMADARQ 6B HOADYRUILCDED | LBGRUD/SOWR 0 TP HIGP HQNWRNKXSSBP HOAKHIR DQG\KH3URSHRAMY DAKHWP HHIFK
ZDV GG Z W \WH &RP P IWRQ FRP STHG LQ DIDP DMIDOUASHW Z W \KH WXL HOV R \WH 6HPXUMEY $ PADQG WH 6HPXUMEY $ PAS HIXOWRYY ( OFK
3UHIP LY 3URGHRAMY GHIYHIG R \WH 8 QEHZ UMY | RUXVH LQ FRQGHRANRQ Z W WKLY 2 11 HIQ) DG WH 3URSHRMY Z DV RUZ LEEH LGHNFDOR WH HPPURQFDTD
DO WHGFRSHWHIR 11BGZ W\KH&RP P DMWRQSXWXOQMR (' * $5 H FFBWRWHH \WASHP WGE\ 5 HIXDIRQ6 7

I 1 HAWHWWH5 H DR 6\BRP HAGRUDQ TP HYGP HQAKHIMR DAWH | HRYHWP H DR \KHS SSOFCE®I7LP H
DANHEEIQ) ' DMRUDADY 2 SWRQ&EAIQ) ' DM Ul DY FRQBICHG FRQBLQY RUZ LODFRQUEQ D XQUKH WEAP HQAR D P DAMUIDO CRARURP WG RP W RUZ L@
RP VYR WM DP DMADO! CRABTXLUHG\R EHWBAG\WHIHQRUGHRHADY R P DNH\KH WEAP HOMWHHQRAP MBDAQ) SIRVIGHS KRZ HYHJ KDALY UHBUAHQBIRY
DQGZ DUDQIV \KDIGRAZSSD \R\KHS QGHZ UMY, G RUP DR DVCH IGHSEHBZ

e 7KH3UAQ ' VFRXUH3CANDIH D/R \KH$ SSTFCEG71P H DAKHEGCQ) ' DMRUDNIQ 2 SIRQ&MICQ) ' DM
D) GGRNERVQRNDQGEZ LORNGFOGH DY XQUKHWEM HYAR D P DMUDO CRARURP VW WBA D P DAIDO CRAGHHADY 1QRGHR P DNH\KH \WBAP HQW
WHHO LOWHQIKWR \KH FLURXP \KIFHY XQGHUZ KK \WH Z HH P DEH QRAP MBDAQ)  DQG HIFK , WKHU/ P MWG 8 \H) WH: UMY 3URSHRMY KHIHR GRY/ GRY
FRQCAVZ LW \WH LQ RUP DINRQ FRQBICHS LQ \WWH 5 HIDINRQ 6\BIMP HQVDQ 3UHIP LY 3URSHRAMY \KH 3UFLQ) 3URSHRAMY RUWH 3URGHRAXY DQG HIFK \KFK
MKH/ P WMG8 \H) UH:  UMG) 3URSHRMY DV\KSSBP HOMGE! DG \VENHQWRIHAHUZ LW \WH 3UFALQ) 3URSHRMYDVR \WH$ SSTFE®I 7P H GG QRAGFOGH DY
XQUKH WBAP HAR D P DMUDO0 CRARURP LVWR WIM D P DALIDO CRAGHHXDY 1O RGHIVR P DNHWH WP HOVWWHIHO [Q@IKWR \KH FLURXP \WUFHY XQGHUZ KIFK
WH ZHHP DEH QRAP MBDAQ) SIRVIGHS KRZ HYHU DALY U-BUAHQBINRQ DG Z DUDQN \KDDQRAZSS® \R WEAP HIV P DCH RUMBIAP HVRP WG LQ UHIDGRH
XSRQ DG LQ FRIRIP LW Z W Z UMK LQ RIP DIRQ | XLMKHG R \WWH &RP SDQ. Z W UASHRAWIR \KH 8 QGHZ UMY/ B\ \KH 5 HBUAHQBAYH H SO |RUXVH LQ \KH
5 HIMADARQ6\BARP HQMKH3UFQ) 3URGHRAMYRUKH3URSHRMYRUDD [P HIGP HYWKHIR RUVKSSBP HWKHIR 7 KH SO DANGRZ BHE) HDQG DI BHWKDABKFK
IQRP DIRQSIRNGGE RURQEHKDD R D 8 QGHZ UMUFRQIMVIRBD R WHI RTBZ LQ) GVFERKUHFRQBICHG LOWKH? 8 QGHZ UMY \HANRQR \KH3URSHAMY
\WH LG RIP DIRQ XQEHUWWH \MEVHRIRD/ 2 WABIRIY $ FFRXQV 3 ( GRURQE 2 11HJ 6DBI 005" IMMEXMRQ R 6KDWY 2 6\BELQ] DARY” DG *3DAYH 0 D/
0 INQ' WH38 QGHZ UMW, QRP DIRY DG

% 1 HWHWH3WRSHRAMYCRUDQ TP HYEP HQNRUNKSSBP HOWKHMR IFOGQ) D) SIRGHRMYVZ IISSHU DVR LW
IMXHEDM DARHWP HR DQ 11000 Z W \WHERP P IMRQSXUMOQARS XB  E DAKH&MRIQ) ' DMRUDADQ 2 SIRQEMIQ) ' DM LFOGHS LFOGHVRUZ L@
LGFOGH DQXQIKHWBAP HQAR DP DMUDO CRARURP WG RP LWRUZ LEIRP IR WEAMD P DMUD0 CRACHRHADY LQRGHAR P DNHWHWEAP HOMKHIHO LOWHQIKV
R WHRLURXP RV XQE-UZ KIFK WH. Z HIHP DEH QRAP MBDAQ) SIRVIGHS KRZ HYHJ WWDAKLY U-BUAHQBIRQ DQG Z CLUUDQW \KDECRAZSS® \RWHS QEHZ UMMM
,QRP DIRQ

" DVFRKHR $ JUHP HON 7 KHDIUHHP HOWDQG GRAXP HQNV GHRUEHGLOWHS HIMADARQ6\BMP HYWKH3UWAQ) ' LWFBRKUH
30ANDIH DQG WH 3URSHAMY FRIRUP 1Q DIDP DMUDOUASHAW \R \WWH GHAUSWRY WHIFR - FRQIBIGHS \WHIHQ DOG WHIH DUH QR DIUHP HOV RURKHU GRRP HOV
UG B \WH 6HPXUMAY $ PADQG \KH 6HRXUMIY $ PAB HIXOMRQY \R EH GHRAUEHG LQ WH 5 HILDARY 6\BRP HWV\KH 3UFALQ) ' WRBRKUH 3CANDIH DQG WH
3URGHRAMVRAR EHI LBGZ W \WH&RP P DWRQDVH KIEWAR \WH




5 HILADARQ 6\BARP HWVWWDAKDYH GRABHHD \R GRAUEHS RUILGG ( CRAK DI WHP HYARU RKHU LOXWKP HQW KRZ HYHU FKOUIRMU HG RUGHAUEHG \R Z KIFK WH
&RP S LVDSDWRUB Z KIFK WWRUP D EHERXQGRUDI HAMGDGG L \WDAYUH HIBG\R LOWHS HIDARQ 6\BAP HOMKH3URQ) ' VFBRAKUH3CANDIHDQGWH
3WRGHAMY RU L 1V P DMIDOWR \WWH &RP SDQ v BXMQHV KDV BHHQ GXO® DAKRU HG DQG YDIGD H HRXAWG B \WH&RP SR LV 1Q | X@I RWH DQG HIHRAALQ DT
P DALUDOUASHAWDQGLYHI RIAHEGIDIOQMWHERP SDQ. OJG \R\WHERP SIQ VNIRZ GGIH \WHRKHUSDMWA/\WHIR LQCFFREDGFHZ W NPV H AHBM DY
WK HQRACHON PD EHAP MGE EDQSW  LQRYHR  URUDQ] DIRQ RUMP LOU@Y VO HAMY FUGVWR WKWIHHDD \ DVHIRFALHON R DQ
1QEHP QULFDAR RUFRQUEXNRY SIRYIMRQ P D EH QP WG XQEHU\KH | HEHIDODQG WM \FRXUMKY @7 V OQG ] WDAKH WP H3 R \GHALLE SHIRP DJFH DG
LQMGRRYH DQG RKMHUIRP VR HDXABEGIUHIH P D EH\XEWRAR \WH HDXABE®! GH HQHY DG R WH GVFBANRO R \WH FRXWEH RIHZ KIFK DY SURHHAQ) WHHRU
PD EHERIKWL RHR \XFK DI P HOVRULQAKP HOVKDVEHODAMIGHGE. WHERP S0 DG QHWWHUWHERP S0 QRU\RWH&RP SDQ WNRZ BGIH M)
RXHJSOW LV1Q GH DXOWHIKQEHUDOG \R\WHERP SO IVNGRZ BGEIH QR HYHIMDY RAPAUMG \WDAZ MW \WH@B\HR WP HROWHJILYIQ) R QRIVH RUERK Z RX@
FROXIVXM D GH DXOWH QG 7R WHE&RP SDQ WNJRZ BGIH SHIRP DFHE! \WHERP SDQ R \WH P DAUDOSIRYIMRQVR \KFK DI UHP HQIVRULQXWKP HQVZ L@
QRAHXONQD YIRDIRQR [Q H MY CSSIFEGIQY. XB BIXDIRY MGIP HWREURJGFUHR D) JRYHCP HOEDDIHR  RUFRXWGRP HAE RUIRIHIQ
KDAQ) MUMGRMRQ RFHUWH &RP SDQ RUDQ R W DXAHV RUBMCHAA/ HIFK D3* RYHUQP HQEO( QW LGFOAQ)  Z RAIP MR \KRH UHDIY \R
HOMURGP HQIOMY. VDG U XDMRY/

SURUSHRXUMWY/ 7 IDQCRANRYY 1 RVFRXUMHWVR WH&RP SR KDYHEHRVRGE WH&RP S RUB RURQEHKDDR RUIRU

WHEHHIWR D) SHYRQRUSHIRYVFRMRIY FROMRDGE RUXQEHUFRP P RQFRURCZ M WH&RP SDQ H AFBADY QVFBRHGLQ\WHS HI IADNRQ 6\BAP H
WH3UAQ) ' WFRKUH3CANDIHDQGWH3UHIP LD 3URGHRMY

S HIXOIRY/ 7 KHAVFRKUH/LQ\KHS HI MADIRQ 6\BAP HYWKH3UFQ) ' LWFBRKUH3 DANDI H DG WH3 WIRSHRMY FRFHQQ)
WHHIHAVR | HEH.DO Wik (RFDODQG DO RUHIQ UHI XOMNRQ RQWWH 2 [ 1HIQ) DG WH &RP SR v EXMGHW DY FXH® FRQMP SOMS DUH FRUBHANQ DOP DAMIDC
UASHAW DG QR RKHAKAK UHIXOMRQY DUH UHNXUHG R EH QVFBRHG LOKH S HILMADIRQ 6\ HOMAH3UAQ) ' LVFBRKUH 3 0FANDI H DG WH 3URSHRAMY Z KLFK DA
QRNRAVFRHG

SKDQIHVS W) DVIOS HIVRDNROBVBAP HOV

1RO DMIDCS GHYHEKDQIH 6LGRHWH UASHRARYH GDM/DV R Z KLFK LG RUP DR LY JLYHD LQWH 5 HI ADARQ 6\BAP HA
\WH3UAQ) " IVFERAKUH3DANDIHOQG \WH3URSGHRMY H F-BWD/RKHZ VHVSHAL LFDE WIAGWHHO L WHHKDYEHHD QR P DAUDCOGYHYH FKDQIHLQWHI LQDGADC
SRIMRQRUMAXOVR RSHDIRY/R WH&RP D) QRUDQ . AKDQIHRUGHYHESP HOAKDAQIXDU® RULQWHDIJUH DM Z RXTS BAXOVQ D P DMIDCOGYHYHFKDQIH
LQRUDHHAMY \WWH FROBMRY | LDCADORURKHZ MH  UAXOWVR RSHIDIRY EXMGHY DAHV RUSIRGHWR WH&RP SDQ D20 DMUDCS GYHIWH & KDQIH
L \WHHKDYHEHHQGR P DMIDOABQLRNR)Y/HOMIGLOR B, \WH&RP SO RAHKDQ DY FRQMP SOMS SXAXOQAR WLYS JUHP HOAVDQG UL QRRILFHURJGLHARU
R WHERP SO KDVUALIQHGIURP D) SRVMRQZ L\K\WH&RP S

5 HHOVBHEXUMY 7 WDOLRNRY/ HF BXEVHIXHMR \WWH UASHRH @M/ DV R ZKIFK [QRP DIRY LV JLYHD 1Q \KH
5 HILVADNRQ\BAP HOMKHSUFQ) ' VFBRKUH3OANDIHDQGWH3URSHAMY DQGH AHBADVP D RKHZ IVHEHLQAFDAMG RUFRQIMP STWG KHHQRUGVRHGLQWH
5 HILADARQ6\BIMP HOMKH3UAQ) ' FBRAKUH3CANDIHDQGWH3URSHAMY \WH&RP SO KDVQRW L IWKHG Q. VARXUMIY/RULGRXUMG D). QCELAW RUREQIDIRY
QURWRUFRQMY HOM RUERIRZ HGP RH RU L GROBGRUSOIGD). GYIGHIGRUP DEHD) RKHUGMUBEXRORQRULQUASHRNR LW FDSMIDIRAN

_QE-BHIG-OAS FFRXQEDNV 7R \WH NGRZGGIHR WH &RPSIQ (IMHSPSHU/ /3 WH3SXAWU  ZKRH WSRWWY (GG Z W \WH
&RP P MRQDVSDWR \KHS5 H ADARQ6\BAP HYMKH3UA.Q)



" VABRKUH3 CANDI HDQG WH 3 URVSHRMY 1 DQLQG-SHIGHH MG SXEQF DAFRXQIGY [P D/UHNXULHGE. \KHBHRXUME/S PADQGWHE HRXUMEYS PV HIXDWRQY/
DQGWH3XEQF &RP SO $ AFRXQIY 2 YHMLIKVW/ARDG 7 KHS XAVRUKDY RAVGAUQ) \KH SHIRG/FRYHIG B WH I LCDGADOWIIAP HQVIGFOGHG LQ\KHS HIDARD
BVIMP HOMKH3UAQ ' LWFBRKUH3CANDIHOQG WH3URSHRMY SIRVIGHG\RWHERP SO0 0D QRO DXAWHYIFHY D/AKRK WP LVXHGLQB6HAIRD $ J R WH
([ FKDQIHS$ FW

) [DCADDB\BAMP HON HF 7 KH | LCDGROOWEM HOV LGFOGQ) \WH QR \WHIHR DG \KSSRWY \AKHX®V LGFOGHS LQ WH 5 HIDARY
6B HQMAH3UAQ) ' VRRXUH 3CANDIH DQG WH 3URSHRMY 1 0L SUAHQNQ DIP DAMIDOUASHRAN \WH | LADGADOSRMRQ DG WH UAXOVR RSHDIRQ/R WH
&RP S DAKH GO DG | RUWH SHIRGY/\R Z KIFK \KH DG \KFK | LDQRLOOWBMAP HQWV KDYH EHHQ SUEDWHG LQFRQRP LW Z WK 8 6 JHHIDD CFR-BWMG
CFFRXQIY SUCASBY ** $$3°  FROMMM DESTHEWURKI KRAVWH SHIRGY LQRYHS SURMGHG\KDAKQDXGWGLOMIP | L.CDGRLDOXBMP HONVDUH\KEMAAR\ HU
HOG DXQWIEMWR HQV\WDADLH QRAH SHAMG \IR EH P DMUDOLO \WH DJ.J U DM DQG GR QRAFRQELQ DI RRERM/UBTXUGE * $$3 DG WH\KSSRWY \FKHXBV
LGFOGHS 1Q \WH 5 HIMADIRQ 6\ HIASUAHOAIDL® 1Q DIDP DAUDDUASHAV \WH LG RUP DR UTXLHG R EH WBIAG WHHQ ( [ FFBWDY LFOGHE WHHQ R
KIRUFDORUSUR | RUP DI LQDGRDOWEARP HQWDUHUHNXUHG\R EHLGFOGHGLOWHS HIMADIRQ6\BAP HQMAH3UFALQ) ' IVRERXUH3 DFANDI HRUKH3URVGHRMY XQEHWH
6HPXUMEYS PARUWKH 6 HRXUMY/$ PG HIXOBNRQY 7 KH SUR | RUP D DQG SUR | RUP D DY DAWMAG | LGDGRDOLQ RUP DINRQ DQG \WH UHIDAG RV UL DY LGFOGHG IQWH
5 HILVADARQ 6\BAP HQVWH 3URQ) ' WREBKUH 3CANDIH DQG \WH 3URSHRMY KDYH BHHD SIRSH®D FRP SIBG DG SUHSDUAS LQ DAFRUEIGRH Z LW \WH DESIFCE®
UIDAUP HQV R \KH 6HPXUMAY $ PADQG WH 6HRXUMY $ FAS HIXORQY DQG SUVHOM OL® 1Q DIDP DMIDOUAS-W WH [QRIP DIRQ \KRZ Q WHHQ DG WH
DAKP SINRQ/XVHELQWH SUHSDUDARQWHIHR - DUH U-DRCDE®! DG WH DAY HOWV XVHG WHUHOQ DUH DSSURSUDM\R JLYH H | HRAR \WHWBQORAIRQY QG ALLURXP KGR/
HHBGWR\WWHHO $ @AVFRKXIY FRQEIGHS LQWH'5 HIADARY 6\BIAP HQMKHUFAQ) ' WFBRKUH 3CANDIH RUWH 3URSHRMY W DLAQ) 2 QRO* $$ 3 |LCDGADC
PHDXUWW D/\KFK \MP LVGHIGHGE \WH XBV DG UIXDIRYR WHERPPIWRY Ul D) FRP SO Z LW 5 HIXIMRQ* R WH( [ KOQH$ PADGG, WP R
5HIXDMRQ6 . R WHEHRUMA/S FMER\KHH \WADSSOFCE®! ( DK R \WH5 HIMADARQ 6\BAP HYMKH3UFQ) ' IVRERXUH3DANDIH DG WH3URVGHRMY GAVFRAHY
DOP DMICOR | EDDGFH \KHMIQOAIRYY DUDQIHP HON REIDIRYY LGFOAQ) FROMIHOAVREQIDIRYY DG RMHJ HIMRQKISY R WH &RP SDQ Z LW
XGARQRICDAMS HIMHY RURKHUSHYRQ/WDAP D KDYH D P DMUDORXUHARUI XUMUHH | HANRQWH & RP SDQ VI LADGADOFRQAMRY FKDQIHYLQ | LQDIADOFRIBMRY
XV R RSHDIRY QIXGAW FCSAMIDH SHEAWUY FOSMIDURRXUAHY RUMIQULFDQMARP SRHQV R UAYHRAHY RUH SHOHY ([ AH-BWDY QVFRHG LQ WH
5 HILADARQ 6\BAP HMKH3UAQ) ' LWFRXUH 3DANDIH DG \WH 3URGHRXY D GHWWHUWH&RP SDQ QRUDQ R LW GLHAWDG LQAUHRWKEMADUHY LGFOXQQ)
HOFK HQMY GVFBRHE RUGHAUEHGLQ\KHS HIADARQ 6\BAMP HOMKH3UAQ) ' VFBRKUH3CANDIHDQGWH3URSHRXMYDVEHQ) DMEMGADY R WHE&RP SIQ HIFK
D36XEMADY " QG ARIANHY WH36XEMADUH KDV IGPXUHG 0 P DAUIDOACE.MMNY RUREQIDIRY QUHRARUARQMY HWRUHQMG LQR 0 P DAMIDC
WBQLANRY/ RMHUWDQ LOWHRE@Y FRAUHR BMQHNV E WHERP S KDV QRAGFDUG RUSOIG D). GYIGHIB/RUP DEHD) AMBMROR D) NQGZ W
UASHRAAR LW FCSMIOWRAN F \KHUH KDV QRABHHD 0. FKDQIH LQ \WH FCBABDMBAN R \WH&RP SDQ RUDQ R LW 6XEMADUH/ RU RKHJWDQ LQ \WH FRAUIH R
BMGHY D) JUQVXQEHDQ WRANFRP SHODIRQSOR DG G WHHKD/QRABHDDQ P DMIDCOGYHYHAKOQHIQWHERP SDQ VAR WP ROKRWALP GHEW

$ XWRU] HG &DEVED 2 SNRY/ HF 7KH&RP SIQ. KOG DARH GDM RUGDAW LQAFDMS LQ\WH5 H DR 6\BAP HYWKH3UFQ) ' VFERXUA
30ANDIH DG WH3RGHRAMY \WH GO DAKRU] H5 LWKHG DG RANBGEQ) FDSMNT) DARQ DV VHVRIW \MHIHQ 9DVHG RQWH DAKP SINRQ/ MBAG LQ\WH S HIMIDIR)
BVIMP HOMAH3UAQ) * VRERXUH 3CANDIH DQG WH 3URSHRAMY \WH&RP SDQ Z LADKDYH RQWH &R ' DM \iH DEWVMG \WRAN OS] DARQ \VHAYRW \KHIHO
([ FHBADY \HATRW 1Q RUFRQMP SDOMG B\ \KH 5 HIDARQ 6VBIAMP HOMKH 3UAQ) * LWRBRKUH 30ANDIH DQG \WH 3URGHRMY RQWH ( 11HAYH' DM DVR WH
$ SSIFCE®I7 1P HDQGGROWHAMMQ) ' DMDQGIQ 2 SMRQE&BMQ) ' DM WHHZ LOEHQR WRAN RSWRYY Z DUV RURKHIUW KWAR SXUKDHRURKHZ IVHOFTXLUA
DD DAWRU HG EXWXQWAKHG \KDWY R &RPP R 6N R \WWH &RP SO RUDQ HRXUMW FRQYHME®! RUH HIAME®! QR WD R &RPPRQG\WN R WH
&RP S RUID ARQUMFWRUFRP P WY HOMVR IMKHRUVHIWD/R &RP P ROG\RANRUDD \KFK RSMRQY Z DUDQN UL KWRUFRQHMEBIVHXUMY



900G, WXDCHHR 6 HRXUMWY HEY

2 XMEDEQ) 6HXUMAY $ @IAKHG DG RAMBAQ) VHRXUMAVR WHERP SO LWKHS SURUR WHWDQUCRNRQ/ FROMP SOAG
Bl WS JUHP HOAKDYH BHHQ GX® DAKRU HG DQG YDIBD IWKHG DQG DHIXE@ SOIG DQG GRQ DAHALED! WH KRTHY WHIR KDH QR WKWR BAAWRQ Z W
UASHRAANHMR DOG DHQRAKEMPNR SHYRTOITEMN B\ WDRQR EHQ \KAK KRTHY DIGQRHR \KFK VHRXUMIEY Z HH IAKHG LO YIRDMRQR \WH SUH-P SWYH
WKWR DQ KREHYR D) VFRXUWR WHERP SO RUMP LMUFRQMPXDOWKWIWDQAGE) \WHERP SIQ 7 KHDAWRU] HS\KDBWR &RP P ROG\WRANFRQRP 1Q
DOP DALUDOUASHAWR DEDWBAP HV UMY \WHHR FRQBCHG LQWKHS HIMADIRQ6\BMP HOMKH3UAQ) * WFRKUH3CADIHDQGWH3WREHRAXY 7 KHR Y DG
\DDVR \WHRAMBOEQ) \KDW/R &RP P RQBVRAN Z HIHDADTUHBYDQAP Hy/HAKHUUH IAIHG XQGHMH 6 HEXUMAY/$ FADQG WH CESTFTEG! WM \HRXUMA/R P EOH
W~ @7 VRU EDHGLQ SOWRQWH U-BUIAHIBIRQYDQG Z DUDQMVR \RHSXUKDHYR \KFK 6KDUY H HP SWURP \KAK U ADARQ UHTXLLEP HQW

6 HEXUMHY 6RTS 3XWKODNR \KY'$ JUHP HOW7 KH 3XETE 6HRXUMEY KDYH BHHD GX® DARRU HG | RUIMKXDGRH DOG \DB1 DQG
Z KHRIMXHG DQG SOG | RUSXUKDQAR WH\MP VR WLY$ JUH-P HQVZ LOEH YDIGD LWKHG | X@® SOG DG GRQ DAVHMED! \WHKRTHYWHIR DHQRADG Z LOR/
EH\MEWMANR SHYRDOICEMV B BDRQR EHQ) \KAK KRTHY \KH 3XEQE 6 H-XUM DUH QRADQG Z LAODQRABH \KEMPAR \WH SUHP SAHWKWR DQ KRGHYR
DQ VUMW R WH &RP SQ RUMP LMUFRQAIRMOOUI KW JUDQAG B \WH &RP SDQ H FHBWDY KDYH BHHD YDOBY Z DiYHS RUFRP STHG Z W DG DODFR SR DM
CRNRQ UATXLUHG R EHVENHD | RARHDAKRU] DARY LWXDPHDQG\VOBIR WHSXEQE 6 HRAXUMKY/KD/EHHQGX® DG YDIED \INHD 7 KH5 HEURHBYHV/6 HRXUME/KDYH
EHHQ GXO DXWRU HG | RULWAXDGRH DG VDB DG Z KHY IWKHG DQG SDIG | RUSXUKOQAR \WH WP VR \KH 5 FSURHQIBYHY : - DUDQAS JUHP HOAZ LAODEH YDIGD
XS | X@ SOIG DG QRO DAVHIED! \WHKRTHY\WHIR  DUH QRADQG Z LAOQRAEH \KEMANR SHYRIDOICEONV B HDRQR EHQ) \IKFK KRTHY DG DOFR SR DM
CRNRQ UHNXLUHG R EHVENHD | RUVAH DARRU DNRY MXDQRH DQG\VDBI R WH 5 FSURHQBYHY: - DUDQ/S$ JUHP HQAKDY EHH GXO DG YDIGD \INHD WH KD/ R
&RP P RQ6\RAN IMMCEBGIXSRQH HAVHR \KH5 HBUAHQBIAYHY:  DUDQMDYHEHHQ GX® DAKRU HE DOGUAHYHG I RUMKOGRHE. DOGHHADY FRERDMIRIRORY
\WH SOWR \WH &RP SDQ DG Z KHQ SG | RUDQG LWKHG LQ DFFREGRH Z W WH 5 HBURHQBIAYHY . DUDQA DQG \WH 5 HSURHQBYHY : - DUDQNS JUHP HOMKK
\KDW/R &RP P ROBVRAN Z LOEH YDIGD MKHS 1X® SOIG DG QRO DAHAES! WHKRTHYR \WH5 HSUAHBRYH 6 HRXUMKY DUH QRADQG Z LODCRABH \XEMRAR
SHYRIDOICHMV B\ BHDRQR EHQJ \WKFK KRTHY DG KK WKDWW/R &RP P RQ6\RAN DUH QRADQG Z LAOQRAEH \XEMPVAR WH SUHP SIYHUWKWR DQ KRTHY/R
DO VHRXUWR \WH&RP SDQ RUMP LOUFRQUEAXDOL KIWIWIRMGE. \WH&RP SDQ - 7 KH3XEDF 6 HRXUMYDQG5 HBUAHQEIYH/6 HAXUM/FRJ RP LQDETP DMUDC
UASHAW\R DODWBAP HONVZ [\ UASHRAKH AR FRQBIGHG LOWHS HILMADARQ 6\BIAP HYMKH3UFLQ) ' IVFERKUH3 AN HDQG \WH3 URSHAMY

SHIMADARD 5 LKW R 7KILG 30MA/ ([ A-BADY VUM R 1O WH 5 HILVADARD 6\BIAP HOV\KH 3UAQ) ' [VFERXUH 30ANDIH DQG \WH
RSN RKROHYR DQ VHRXUMY/R \WH&RP SO RUDQ. WKWH HIRME®! | RURUFRQMHMEG RUH FKDQIHEG LOR VHRXUMKY R WH&RP SO KDYH \KH
W KVWR BITXUUH\WHERP SDO R UHIIMMUDD KA VHRXUMAVR WH&RP S XQGHWH 6 HRXUMAY/$S PARUVR LFOGHDQ. \IXAK VHRXUMI/LQ D U DR AP HYY
\REHILOGE WHE&RP SO

9DIEW DOGUQAQ) (1IHWR $ JUHP HONV 7KLV$ JUHP HOADQG \WH 5 HBURHQEBIYH/ . DUDQVS JUH-P HQAKDYH BHHD GXO DQG YDIRD
DAWRI HE\ WH&RP SDQ  DQG Z KHQ H HRXMG DQG GHIYHG Z LODFRQAM \KH YDIG DQG HQAQ) DIWHP HOV R \WWH &RP SO HJ RIAHDE®! DIDIQXWAH
&RP SO |QIFFREDGFHZ W \WHUUASHRIYHWIP V H A-BW L D/AKFAK HIRUAHCEOW P D EH@P MWGE EDQNXSW [QROHA  URUDQ] DARQRUMP LOU@Y V
DIHAY FUHARMWKWIHHDD 1L D/HIRFALEOMVR 0 LQG-P QI LFDIR) RUFRQUEXNRQ SIRYIMRQP D EH@P WG XQEHUWH | HEHDODQE WIAM VHRXUMAY
@2V OQG UL \WDAKHUP H3 R \GHALLF SHURUP DgFH DG LQMCRRYH DG RAHUIRUP VR HDXABEGIUHIH P D EH \VEMPAR \WH HNDXUBE®] GH HOAY DQG \R WH
AVFHNROR \WHARXWEH RMZ KIFK 0Q SURHHAQ) WHIHRUP D EHELIRXIKW




1R &RJCEW HN 7KH H HOARD GHIYHY DG SHURPDJH B WH &RPSI) R WLV $ JUHP HQV\WH 5 HRUAHQEBIYHY © DUDQ/
$ JUHP HQADQG DIDDCAADY GRAXP HQV \KH FRQKP P DIRQ B\ WH&RP S R \WH \MDQURNRQY KHIHOQ DQG \WHIHQ FRQMP STOMG DQG \WH FRP SCIDGFH B\ \WH
&RP ) Z W \WHWP VKHIR DQGWHIR R RADQG Z LOQRAZ WK RUZ MRAWKHIING) R GRIFHROWH@B\HR WP HRUERK. L UAXOVQDP DMIDCEWIK
R RUFRQQAZ M DQ R \KHWIP VDG SURMMRQ/R  RUFRQUYMAMDP DMUDOGEH DXOWQEHU RUAKONQ\WHFIDARY P RAILFDARY WP LCDIRQRULP SRUMRQR!
D0 @HY FAKOLHRUHZPP BIDGFHXSRQDD SURSHW RUDKHVR \WH&RP SIQ SXWAOQAR WHWLP VR DQ DIUHP HAWRULQWIKP QAR Z KLFK WHE&RP SDQ LVD
SOV L UAXOMODD YIRDINRQR WHSIRMMRY/R WHERP SO V&HWIFDMR |, FRERIDARY DAKH\VOP HP D' EHLP HG-GRUUAKBAG URP WP H\R WP H \KH
3&KDUMJ ROWHE! QZVR WHE&RPSDQ RU LIl YIRDMOQ H MM DSSTHEGIQY. X! BIXDNRY MGIP HMVREURUGHRUHR Q) * RYHIP HOBO QMY
DVR WHEMKHIR

1R' HDXW 9IRDIRY/ 1 R P DMIDOGH DXOW LMVLQWH GH SHIRP DFH DG REHYDGHR D) WP FRYHDQARUFRQEWROR Q)
P DMIDOQAHQH FROMFWIGEHIMH PRWDIH GHG R WKWQRM DR RUFBHEWDI P HQVRUDQ. RKHJP DMUIDOD) UHH-P HOARULQWWKP HOARVIGHAQ) D)
REQDARQ| RUERWRZ HGP RH RUDQ. RKHUP DAMUIDOD) UHHP HOANRULQXUKP HOWR Z KIFK WH&RP SO LVDSDW RUB\ Z KIFK WH&RP SDQ P D EHERXQGRUR
ZKFKDQ R \WHSURSHW/RUDMVR WHERP SDQ LV\XEMAV7 KHERP SDQ 1V L GRAQYIRDIRQR DY WP RUSIRMMRQR IWEKDIMRUE, @¥V RU L 1Q
YIRDIRQR Q) |WDROH QFHQH SHIP IWCSSTFCEBIQY. XB! WHIXDNRQ MGIP HMWRUGHFUHR DQ * RYHIP HABO, QW H A-BWQWHFDHR WLYFDXH 1L
| ROVKFK IRTMRQWWD/Z RXG QRMQAYIGDIM RUQWHDII W DM BDRIED EHH SHAMG\R UAXOMODO DMIDCS GHYH&KDQH

GRIRDM3RZ HJ / 1IFHH/ &RQHIV

SRIEWR 9OMCHY ([ AFBWDY GRAUEHS 1Q \WH 5 HILMADIRY 6\BAP HV\KH 3UFAQ) ' LWFERKUH 30ANIH DG WH
3RSV WH &RP SDQ KDV DIDUHNXMM FRUSRIDM SRZ HUDQG DAKRUMW  DQG KDY DIDGHHADY  DAKRU] DARY/ DSSIRYDY REHY QRHQAY FHWIFDMY DQG
SHPIWR DQGIURP DIJRYHP HAEDUBIXDRY R I LADY DG BRAH WDAMGHE/ DVR \WH @M KHER R FRIGEWW BXMGHI SXERH DV GRAUEHS 1Q \KH
5 HI ADARQ 6\BAP HYWKH3UAQ ' [VFBRKUH3CANDIHDQGWH3URSHRAMY H AFSWZ KHIH I CLOUHWR KDYH\KAK ARQMHQV DAKRU] DR/ DSSURYDY U DARD/
REHY QHQAY FHWLFDARYY DQGSHP IWZ RXGQRABFDRIED EHH SHAMSWR URXOMQDO DMIDCS GHYH&KDQIH

_7UIMRANRYY&ROM STMG+ HHQ 7KH&RP SIQ KDV DTFRSR DM SRZ HJDQG DAKRUMY \R HOMILQR \KV/S$ JUH-P HONDQG
\R FOUY - RXVIKH SURYIMRQY DQG ARQAURY/KHIMR  DQG DIDFRQHQV DAKRU] DARYY CESURYDY DQG RUEHY UHNXILAG LQ FRQGHANRD \KHUZ [\K KDYH BHHD REBBIGHG
1 RFRQHADAKRU DFRQRURGHUR  DOGQRILAY) Z W D) FRAWIRYHIP HOAHR RURKHUERG LVUHTXLUHG | RUWH YDIG IWXOGRH \OBIDQGGHIYHY R WH
3XEQF 6HAXUMKY/ DQG WH ARQXP P DIRQR  WHMDQUDRANRQY DG D) UHHP HOVFRQMP SDAGE. \KV'$ JUHP HOADQG \WH 5 HBUAHQBIYHY:  DUDQYS JUHP HOADQG
DVARQAP SDAGE. \KH5 HILADARD 6\BMP HOMKH3UAQ) ' IVFBRXUH3DANDIHDQGWH3URSHRXY H AHBVZ 1\ UASHRAVWR DESTAEG | HEH DODOG WIAM \HRXUMEY
@7 VDG \WWHUXGV DG U XDMNRQVR \WH) LADGADD QO 5 HIXDRY $ XKRIW ,GF 2) ,15$°

C 2 4AXHARYXOWBY 7RWH&RP SO WNJRZ GGEIH DOLQ RP DIRQFRQBIGHE LOWH TXHXRQDILA WHE 4 XHIWRQQDULH/  FRP SBIMG
B HFKR WH&RP SDQ IV QURARY DQG RILFHY [P P HADMD SURUWR WH 2 [1HIQ) \WH 3, QUGHY D/ \XSSBP HOAMG B DIDLQRP DIRQ FRFHQQ WH
&RP S0 WVALHARLY R I LFHY DQG SUGASDOKDUHKRTHY D/ GARUEHG LQWHS HIDNRQ \BAP HOMKH3UFLQ) ' LFBRKUH 3 DANDI HDQG \WH3URSHRMY DVZ HT
DVIQWH/ RAN 8 S$ JUHP HOVD/GHIGGIQBHUIRY — BHBZ  SURVGHG\RWHS QGHZ UMY/ LV WWKH DQG FRUMHANGQ DTP DMIDOUASHRANVDQG\WHERP SDQ KDY
QRIEHRP HIZ DR DY LQRWP DARQZ KIFK Z RX@ FXVHWHLQ RUP DARQ AVFRHGLQWKHA XHANRQOUAAR EHARP HP DAMIDT LCDARXUDMDQGLGFRUHAW




/ IMIDIRD * RYHCP HQBD3UWRHHAQIV 7KHH LV QR P DMIDOCANRY \MWSIRHHAQ) 1T DIEWDARY LOHAMDARD QMDIRQ RU
JRYHOP HAEDSRAHHAQ) SHYAQ) RU \R WH &RP SOQ IV NORZ BGJH \WUHDMHS DIDQWWRULQRNQ) WH &RP S RU \R \WH &RP SO0 TV NGRZ BGIH  DQ
H HRAYH RN LFHJRJAURRUZ KIFK KDY GRAEHHD QMRS LO WH 5 HIMADINRQ 6VBIMP HOMKH 3UFLQ) ' VFBRKUA 30ANDIH DQG \WH 3URSHRMY RULQ FROGHAIRD
Z W WHERP SDQ VO CESIFDARYI RAWHOMY R \WH3XEDF 6HXUME/RQWH ( [ FKOQIH DQGZ KIFK LY UARYHG DEYHYHD \R\WHERP SIQ Z RXTB KON
DO DMID GYHYH&KDQHRURKHZ [VHDH HAVWHERP SDQ W CELOW R FRQUXP P DMKH2 [1HIQ)

* RRGEVIIAQ) 7KH&RP SIQ KDVEHHGXO® RUDQ] H3 D051V YDIGD H LMY DvDFRSRIDNRQ DG LVIQ IRRG WIEQ) XQ@EHMWH@OY V
R WH6\BMR ' HDY DHDVR \WHAMKHIR DGV GO TXOM IHGWR GR EXMGHW DG LVIQIRRG WINEQ) LQHIK RMHUMUMGRMRQLQ Z KIFK IWRZ GHIKLS RU
GDHR SIRSHW RUWH FRIGENR. EXMGHN BTXLUAY \KFK TXOM LFDIRQ H AHBWZ KHIH\KH I DOUH\R XOD\  MQIXD® RULQWH DIJBIDM Z RXT@ QRAKDYHRU
WDRIED EHH SHAMG\R BAXOVQDO DMIDCS GYHYHE&KDQIIH

_QXDFH 7KH&RP SDQ FOUIHY RULY HQNWBG\R \WHEHH IWR | LQXUDGRH Z WK BHBXREG LQUKUAY LQVKFK TP RXQN DQG FRYHIQ) \KFK
UMWV Z KIFK WHE&RP SDQ - EHIHYHYDHDGHDOM LFOGAQ) EXWRAP WAMG\R QUHARY DQG R LFHY LQKUDFHFRYH.D HDABDIWANXCOR DG DK
LQUUDEFH LV 1Q | XTI RUH DQG HIHAWS VR WH DM KHIR  \WH &RP SDQ KDV QR BDVRQ \R EHIHYH WDAMZ LODQRAEH CE® L \R B LW H MY LQXUIDEFH
FRYHIJH DV DQG Z KHQ \WAK SRIAHYH SIHRU 1L \R REBIQ FRP SOUTE®! FRYHIJH 1 URP . P LOULQWNMIRYY DV P D EH GHHRDY  RUCSSURSUDM R FROGPAW
BEXMGHWDVQRZ. FRUBANG DG DADFRVWKDAZ RXT QRAHXOMQDO DMIDCS GHYH&KDQIH

TUIDQOANRQVS 1THANY) * VFRKHWR) . 15$

QIO HY ([ F-BADY GRAUEHG LQ WH 5 HIADNRQ 6\ HOMKH 3UFLQ) * LWFERKUH 3CANDIH DQG WH 3URGHRAMY
\WHHDHQ@R FOIP V SD P HQV DUDQIHP HONV DI UHHP HQIVRUXQEHIABEQIV I \RWHSD P HWR DILQEHIV FROXANY RURWICDIRYIHHE! \WHE&RP S
RUDD , QUGHJZ 1\ UASHRWIR WH\DBIR \KH 3XEQE 6HXUMEY KHIXQG-URUDQ RMHUDUDQIHP HQV DI WHHP HQV RUXQGHWMABQAQIVR WHE&RP SDQ RU\R\KH
&RP SIQ WNFZ GGIH D) R IWAKDWKRTHYWDAP D O HAMKHS QEHZ UNMMATFRP SHQDIRD D/GHMP IQGHGR ) ,15$

3DPHOV: WQ7ZHYH_ 0 ROKV ( [ AWV GHAUEHGIQWKHS HIMADIRQ6\BIMP HOMKH3UAQ) ' WFRKUH3OADIH
DOGWH3URGHMY WHERP SDQ KDVQRAP DEHDQ. GUHAWRULGAUHAED P HON LOFDK VHRXUME/RURKHZ MH \R L DY SHYRQ DvDILQEHIVIHH FROXANY
IHHRURKHZ MVH LQFRQICHDIROR \KAK SHYRQUIMQ) FDSABO RUWHERP SIQ. RUQNRGAQ) \R\WHERP SDQ - SHIRQYZ KR UDVHG RUSURYLGHG FOBABDR \KH
&RPS ILDQ ),15$ PHPEURU UL O SHYRQRUHIMY WDAKDYDQ QURARULQALHAAD I LIDNRQ RUDKRADIR)Z MW DQ ) ,15$ P HP BHU Z IMQWH
WHYH P RQKVSURAR\KH( [1HAMH' DM RKHAWDQWHSD P HQVR\KHS QGHZ UMY DY SURYLGHE KHIKQBHULQ ARQGHANRQZ WK \WH2 (1 HIQ)

8\HR 3URFHDY 1 RHR WHQHASIRRHB/R WH 2 [IHIQ) Z IOEHSOGE \WH&RP S VR DQ SOMASDIY ) ,15$
P HP EHURUIWD LADAY H FHBWD/ASHALLFDED DAKRU] HSKHHO

). 153 $LADNRY 7TRWH&RP SIQ WNRZ G@H WHHIVQR L RIFHURUIAUHRRUR WHE&RP S L BEHHIADORZ (GHUJ
R RUPRHR DR FOWR WH&RP SDQ (WWHRXUMW/RU L BHHIADORZ GHUR WH&RP SBQ IV XQUHI IWIRLHG HIXAW VHRXUMHY Z KLIFK Z HIHEFTXUWHS GAUIQY) WH

@ SHIRGIP P HADMY SUHHAQ) WHILAXY R WHS5 HILWRDNRQ 6\BMP HQAKDAY DQ O DM RUDARADME SHYRQR D) ,15$ P HP BHUSDWASDIY LQWH
211HIY D/AHMP LOHSLQFFREIFHZ W \KHXOV DG UWHXOMWRYYR ) ,15$



.QRP DIR) $ @QRP DARQSIRIGGE \WHE&RP S0 DGR \WHERP SDQ WNIRZ GGIHDIDKHLG RP DARQSIRYIG-GE
WRI LFHY DG QURARY LQWHU) , 1 5% TXHRQDIUA/\R 5 HBUAHBIYH & RXQHOSHA LFDID |RUXVHE 5 HSURHQEBLYH & RXQHDLQ FRQGHANRD Z L\ LW 3XEQF
2 11HIQ 6\ WP 11OV DIGHDAGAWRKH Z W) ,15$ [VWKH FRUHAWIQGFRP SBIMLQDTP DMIDOASHW

) RHMIQ&RIXSNBUIRWAY/$S FVL RHR \WH&RP SIQ DG IWEXEMGDUHY/RU R WHERP SIQ IVNRZ GGIH D) AUHRRU RILFHU DIHQA
HP SR HHRUDH LADMR \WH&RP SDQ DQGIW6EXEMADUH/RUDY RMHUSHYRQIRMY RQEHDD R WH&RP SO DG LW6EXBMGADUHY KDV QUA® RULQALA®
JIYHQRUDIBHGWRILYHIQ PR JUWRUMP LOUEHH IWRKHWDQ G DOSUFH FRFHWMRQ/ VR PAMRP HY IQWHRAQY FRUHR DMV \R DD PMKP HJ
\KSSTHJ HP SR HHRUDJHQAR D PXWRP HURUVKSSTHU RUR LFDCRUHP SR HHR DQ JRYHIP HQECDIHA RULQWKP HQUIW R 0Q JRYH.P HQVGRP HXF RU
IRUHIQ RUDQ SROWDOSOWY RUFDQAGDMIRUR I LFH GRP HIIF RUIRMJQ RURMHUSHIRQZ KRZ DV LV RUP D EHLQDSRIMRQ\R KHS RUKIQGHMHEXMQHNR
WH&RP SIQ RUDMMARIQ FROGHANRD Z WK D) CAXDORUSURSRHG WDQLANRY WDWVL. P LIKVXXEMANKH &RP SDQ \R D) &P JH RUSHIOV LQDQ AYIO
FUP LQDORUJRYHCP HBODWDIRQRUSIRAHHAQ) LU LI RAJLYHRLQWH SDWAP LIKVWKDYHKDG DO DMUDCS GYHYH&KDQIHRU LLL LI QRAFRQIMMHE LOWH I XMUH
P LIKAWDGYHYHD D HAAH DXAHV BXMCHY RSHDIRY RUSIRGHAW R \WH &RP SDQ 7KH &RP SDQ KDV LOXWMMS DQG P DIQELQ/ SRIAHY DG SURFHEXUY
GMIGHE\R HQXUH DG Z KIFK DH WDRIED H SHAMG R HOXUH \WDAKH &RP SO0 Z LAOFRQIMXH\R FRP SO LQ DIDP DAMIDOUASHRAZ W \WH) RMIQ&RUXSY
SURNHVS PR D/IP HGG

ERPSIDFHZIW 2)$& 1RHR WH&RP SIQ DJG LW 6XEMADUH/ RU R \WH &RP SDQ IV NgRZ GGJH DY QUHRRU RILFHU DIHQA
HP SR HHRUDIODMR WH&RP SDQ DG LW6EXEMADUH/RUDY. RKHJSHYRQDANY ROEHKDD R \WWHERP SIQ DG W6 XEMADUH/ LV XU \XEVRAR DO
8 6 \DOAIRY/DP IQWMIGE WH2 [1IFHR ) RHJQ$ WHVARMROR WHS 6 ' HSOW HONR WH7UDXY 32)$&° DGWHERP SO Z IORMVAWA® RU
IQABRA® XVH\KHSURFHB/R \WH2 11 HIQ) KHIKQEH RUGG FRQUEXM RURKHZ [VH P DNHDYDMDEG \KAK SURFHHE/WR D) \WEMADY  NMLQAYHIMUH SDNVGHURU
RKHUSHYRQRUHDMY | ROKHSXSRHR | LQDGAQ) WHORMWYR DQ SHYRQPXUWHO® \}EMRAAMRDQ 8 6 \DGANRY/DP IQUWMIGE 2)$&

0 RH / DXQEHIQ) / 7V 7KHRSHDMRQ/R \WH&RP SO DG LW 6 XEMADUHY DUH DG KDYH EHHD AROGARS DADOMP H/1Q FRP SIDFH
Z |\ CBSOUFCE®H | LDGADOUHR G\NH-EIQ) DG WHBRMGY) WHNXALP HQIVR WH &XUHIR DQG) RIAIQ 7 UDQUDANRYY5 HSRWY $ PAR DVIP HGG WHP RH
OXQEHIQ) \WEMM/R DOMUMARIRYY WH UXBV DQG UHIXOMRQ/ \WHIHKQEHUDQG DY UHIIAMG RUMP LOUXGY WHIXDIRY/ RUIXGHIGH MKHG DEP LQMMIG RU
HIRA-GE DQ * RYHOP HOBO{ QW FRIBAMHD \WWH20 RQH / DXQGHUQ) / 7V DOGQRIRMRY \WRUSUIRFHHAQ) B RUBHRIHDQ * RYHCP HQWD( QMY
LQRVLQY \WH&RP SO Z M URSHRARWHO RGH / DXQEHIQ) / 7 VIVSHYAQ) RU\RWHNGRZ GGIHR \WHERP SIQ \WUHDMHS

2 1IIFHVI&HWIFDM $Q FHWIFDMWIGHGE DQ GO DAWRUY HGRILFHUR WHERP SDQ DG GHIYHBG R\ RX RUR 5 HSUAHQEBIYH
&RXQHOKDUEHGHP HEDUHSURHQBANRQDOGZ DUDQN B\ \WH&RP SO \R\KHS QEHZ UMY DVVR \KHP DALY FRYHIG\WH R

/ RN S$ JUHP HOV 6FKHXB!  KHIHR FRQBIQY D ARP SO DG DARXUDM @R \WH&RP SDQ VR I LEHY GUHARY DQG HIFK RZ GHUR
\WHE&RP SDQ VRAMBDAQ) \KDWR &RP P RQBVEAN RUVHRXUMIY FRQMMEGIRUH HRMEMIQR\KDW/R &RP P RO6\RAN Z KRZ LOEH\VEMPNR\WH/ RAN8 S
$JUHP HQVDVGHIQGGEHRZ  FROANYHD \WH3/ RN 8 S 3DUMY  7KH&RP SDQ KDVADXVHGHIFK R WH/ RN 8 S 300/ VR GHDYHR WH5 HBUAHQBAYHDQ
H HXMG/ RN 8 S$ JUHP HQMQWHIRP DABFKHGKHIAR D/( [ KIEVW6 \WH3/ RAN 8 S$ JUHP HOW - SURVWRWHH HIXIRQR \KLV$ JUHHP HQIV

6XEMADIHY $ @AUHRWIGLQEUHVEXEMGDUIH/R \WHERP SDQ DIHGX® RUDQ] H3DUGLQIRRGMBNEQ) XQEHMH@OY VR \WHSOFHR
RUDQ] DARQRUGFRERIDIRY DQGHIFK 6XEMADY VIQ



JRRGWIQAQ) LQHIFK MUMARNROLOZ KIFK IWRZ GHIKLS RUBDHR SURSHW RAWHFRQGANR EXMGHA/ WXL/ AKAK TXOM DR H AHBVWZ KHIH\WWHI DOUHR

TXOI\ Z RX@ QRAKDYHD P DMUDCDGYHYHH | HANRQWWH DAV EXMHN RURSHDIRQVR WHERP SOQ \BNHQDVDZ KR 7 KH&RP S3Q fVRZ CHIKLS DG ARQNRC
R HK6XBEMADy LvVDVGAWRUEHSLQWHS HIMADNRQG6\IAMP HOAMMHIUWHCQ) ' LMFBRXUH3 CANDY H DG WH3 URSHRMY

5 HWG3DW 7 WBQRNRYY 7 KHIHDHCR EXMCHA UHDMRQKLSY RUBHIVMG SO WBQLRNRQY LOYRIQ) WHERP SBQ RUDQ. RKHUSHIRQ
UHDXAUHG\R BEHGARIBHGLOQWHS HI MADINRQ 6 BIMP HOMKH3UWAQ) ' IVFBRVXUH 3 CANDY HOQG WH 3 URVSHRMVAKDAKDYH (RABHH GHARUBEHE DV BTG

YROGR ' WARY 7TKHYROGR ' WHARYR WHERP SI) IVFRP SIMG R \WH SHYRQ/ VMWRW XQG-UWH KHIGQ) R \WH 3UAQ)
3URGHRAMY DQG \WH3URGHRMY FDBMNRHG 0 DQIHP HW 7 KH TXOM LFDMRQVR WH SHYRQ/\VHYLQ) DVEROG P HP EHY DG WH RYHDOFRP SRUMRQR \WHERDLG
FRP SO Z LW \WH ( [ FKOQIHS PAKH ( [ FKOQIHS PG HIXOMRY WHBDUEDQH/2 [ Bt $ PAR DG WH UKW SURP XODIMG \WHIHKQEHU WH2 6DLEDQH/2 [ B
$ AW DCESOFCEGIR \WH&RP SO DOG\WWHOXY XGVR WH( [ AKDQIH $ WBDXMRGHP HP BHUR \WH$ XAW&RP P WWHR \WHYROGR * LWHARYR WHERP SO
TXOW LH/ DV DQ3 DXGWARP P [WeH | LCDGADOH SHW DV KK WP 1V GH LGHG XQGHU5 HIXOWRQ6 . DG WH DY XBVR \KH ([ FKDQIH , Q DBAURY DAGDXD
P DVUMWY R WHSHYRQAVHYLQ) RQWHYROGR ' LWHARY XM\ D/ LQE-BHIGHON DVCH LQHEXQEHWHOKY XBVR \KH( [ FKOQH

60HYH/2 [ Bl &RP STOXHH

" VFRKUHEROMRY 7KHE&RP SDQ KDV GAYHBSHGE DQG PXUHO® P DIQIEQY AVFBRAKUH FROAMRY DQG SURFHEXUA/ \KDZ L@
APPSO ZM5X® D RJ G XQEHJIWH( [ FKDQHS PG HIXOMRQ/ DESTFTE®I\R IWDQG H FHBADY GARUEHS LQ \WH 5 HI ADINRQ 6\ HOMKH 3UALQ)
" VFERXUH 30ANDIH RU3URSHRMY DOG \KFK. FRQIRY DG SURFHEXUA/ DUHH | HAYHDVR \KH GDM KHBR VR HQXUH WDADDP DAMIDOLQ RP DARQ FRIFHOQ) \KH
&RP D) Z LODEH P DEHNJRZ Q RO DWP HY EDY VR \WWH LQAYIGDY UASRME® | RUWH SHEDIDIRQ R WH &RP SDQ WV ( [ FKDQIH$ PWILAQIV DG RKMHUSXEQE
AVFRKXHGERP HOV

&RP SIDFH 7KH&RP SO 1V RUDNKHS SSIFCE®H 71P HDQG RQWHE&BMQ) ' DM Z LOEH 1Q P DMIDOFRP SIDIFHZ W
\WH SIRYIMRQY/ R \KH 60UEDQH/2 [ B $ PADSSIFCE®! R IWDQG KDY LP SBP HIMG RUZ LEOLP SBP HAKAK SURIUIP V DQG \BNHD WDRITEG! \WKEV \R HOKUH \KH
&RP SDQ VI XUMUH FRP SIDGFH QRAMWUWDQ \WH UHBYDQAKEIMRY  DQG B XDRY G-DBIH/WHHRU Z W DOR \WHP DMIDCSIRYIMR/R WHBDUEDH/2 [ Bt
$ PWIVEHQ) XQGHINRRG \WDAKLY \KEVHRNRQ \KDIDXCRAHNXUHWHERP SDQ \RFARP SO ZIW6HAIRD R \KHEDUEDGH/2 [ B $ PAD/R DO HOUMHUADM\KHD LY
Z RXGRKHZ WHEHUWHNXUHG\R FRP SO XQGHUDSSICEGIOY

$ FFRXQIQ) &ROARY 7KH&RP SOQ DG LW 6XEMADUHY P OQEQ \ WP VR 3 LOMCDOFRQMRORYHUI LCDGADOWERWY) D/ GHIGHS
X@HSXBY D DB G XQEHUWH( [ FKOQHS PG HIXDIRYY \KDAFRP SO Z W \WH BTXUP HOVR \KH ( [ AKDQIHS PADQE KDYH EHR GALIGHG R RU
XQEHJWH \KSHYIMRQ R \WWHUUASHRRYH SUGR.SDOH HAXWWYH DG SUGASDOILGQDGADOR | FHY RUSHIRYY SHIRP QI VP LOUIXGRIRYY R SURVIGH UHDRIE®
DXXUDGRH U DEQ) \WHUHITEON R | LQOGADOWERWY DG \WHSUHSDDNRQR | LQDGADOWEM HVI RUH \MCDOSXSRA/IQDFFREFHZ WK $$3 LFOQAQ)
EXWGRAP WG \R LQMIDOCFFRXQIGY FRQARY \KI | LFHAR SURYIGH U-DRQIE® DAKUDGRHWDVL. WIQLRNRQY DUH H HRXWG LQ CFFREDGFH Z WK P DI HP HOAV
JHHDORU\SHALLF DARRY DARY 1L \MDQUORANRQY DUH BFRGHE DV GHAHADY \R SHIP IMBHEDIDARQ R | LCDGADOWBAMP HOVLQ FRIRP LW Z W * $$3 DG \R
P DQEIQ DAHADFFRXQEELMN L CFFHW/VR DAHVLY SHIP WG RQD LQ CFFREDGFH Z WK P DRI HP HOAV JHHIDORUVGHALLF DAKRU DIRQ DQG LY \WHUHFRGG
CFFRXQIELOM | RUDKHIV LY FRP SDUHG Z 1K \KH H M) DIVAV DAG-DRIE® LQM YD DQG DESURSUDM CRNRQ LVVENHD Z W IRSHRWR D GLIHHFHY ([ AHBADY
QAVFRHGLIQWHS HIADARQ 6\BIAMP HOMKH3UFLQ) * [VFBRAXUH3CFNDIHDQGWH3URGHRMY \WHERP SI) LVQRAZZ DUHR DQ P DMIDCY HINGHAHVLQIWLQMEIC
FROARY 7 KH&RP S0 VDXGVRY DG WHS XAW



&RPP WKHR \WHYROGR ' IWWARYR \WH&RP SOQ KDYHEHHQOGYIVAGR L DI QU LFDQWEH LAHGAHY DQG P DMUIDOY, HINGHAHVIQ\WWH G QRURSHDIRQR
QM CDOFRURY RYHUI LADGADOBBRWY) Z KIFK DUHNGRZ Q\R \WHE&RP SQ VP DI HP HADQG\KDWDYH DEYHYHD 0 HAMS RUDHUHDRIED ONHD \R DGHYHD
DI HAVWHE&RP SDQ TEEONV \R BFREG SURFHW \XP P O HDQG WERWICDCADOQRP DIRY DG L D) [UXGNIRZ QRWHERP SDQ VP DI HP HWZ KHKHURU
R DMUDD \WDAQYRYH/P DRI HP HVWRURKHUHP SR HAV/Z KR KDYH DM QU LFDQAVIRBILQWWHE& RP SDQ) VLM DOFRQURY RYHUI LCDGADOU-SR WY

1 R, QKR HYERP SD) 6\ 7KH&RP SDQ LVGRADGE D\MUILYIQ) HIHRAARWH2 |1 HIQ) DOGWHDSSIFDARQR \WH SURFH-B/\KHIR
DVGHAUBHGLQ\KHS HILMADAR 6\BMP HOMAH3UAQ) ' LRBRKUH 3 0ANDI H QG WH3URGHRAMY Z LADRAEH UHTXULHG R U LMMUDY DQ? LMY HOWVARP SDQ ~ DY
GHLQHGLQWH, QYRR HA&RP SIQ $ VR D/IP HGG

1R/ DFRU \SXAV 1 R OERUGVSXMZ W WH HP SR HVR WH&ERP SIQ RUDQ. R IW6XEMADUHYH IMVRU \R\WHNQRZ BGIHR \KH
&RPS) VIP P LGHW

_ QMBAMIOBURSHW 5 LIKW 7KH&RP SR DQGHIFK R IW6XEMADUH/RZ QV RUSRAHXHY RUKDY YDIG U KW\R XVH DIDSDAQN SDADY
DSSTFDARY/ WEGHP DNV \HYLFH P OUW WDGH (TP H/ WEGHP DN WHIMADARQY VHYLFH P DN UHIMADARYY FRS\ WKW CFHQAY LOYHQIRYY WDGH VAUV DG
P [OUWIKW 3, QMIBRAMDOB URSHIN 5 LIKW  GHRHADY |RUWH FRQGANR \WHBXMQHVR \WH&RP SDQ - DG LW XEMGDUHY DY FXUHQ® FDUIHG RQ DQG DV
GHAUEHG 1Q WH 5 HILVADIRQ 6VBIMP HOAWH 3UAQ) ' VABRKUH 30ANDIH DQG WH 3UIRGHRMY 7R \WHNJRZ BGJHR WH &RP S (R CAIRQ RUXH B WH
&RP S RUIQ R IW6EXEMADUH/ GHFHADY |RUWH FRIBAENR W BXMCHN DY FXUHQ® FOUHG RQ DG DY GRAUEHS LQ WH 5 HIMADARQ 6\BAP HADQG WH
3URGHAMY Z LAIQYRYHRUILYH MHWR DQ LQUQIHP HMWR - RUGFHQH RUMP LOUIHAVIRU DY, QMBRXDOBURSHWY 5 LIKWR RKHY 1 HAWHOWHE&RP SI). QRU
DQ R IW6EXEMADUHY KDY BHFHYHE D) QRIFH DEBILQ) DY KK LQUQIHP HQWI HH RUFRQ QRAZ [\K DVHIMG , QMIBRXDOBURSHWY 5 LIKW R RKHY ( [ F-BADY
Z RXG RAFDRIED EHH SHAMS R IHAXOVIQRYIGOD RULQ\WHDIJWHIDM QDO DAUDDS GHYH&KDQH $  \R\WHNIRZ GEIHR \WHE&RP S0 \WHHIVQR
|QUQIHP HQAP LVOSSURSUDIRQ RUYLIRDINRQE WG SDMW/R Q' R \WH, QMBRXDCBURSHW 5 LIKWRZ GHGE, WHERPSDQ % WHHIVQR SHYAQ) RU\RWH

NRZ GGIHR WH&ERP SO \WUHDAMIHG DANRY \KWSURFHHAQ) RUFDIP B RKHYKDRILQ) WHUWKWR WHERP SDQ LQRARDQ KK , QMIDRMIO3URSHWY
5LIKW DQG\WHERP SDQ VXA DHR DQ | CAVZ KIFK Z RX@ I RP DBDRIEGIEDLVIRUDQ XK FOIP \WDZ RXG LQAYIGOM RUQWHDIIWIDM \RIHKHU

ZUNDQ RMUFDPVIQWVEHARY — UWDRIED EHH SHAG\R UAXOQDO DALDCS GHYHE&KDIH & \KH, QMIBPRMIOSURSHW 5 LIKWRZ GG B \WH
&RP S} DG \RWHNJZ GGIHR WH&RP SIQ \WH , QMIBRMIOSURSHWY 5 LIKW QFHQHG R WH&RP SO KDYH RABHHD DOMGIHG B DFRXAWAR FRP SHADY
IMUMVGRNRQLQYDIG RUXQHI RUAHTE®! 1Q Z KRBIRULQ SDWDQG WHHLY QR SHIBQ) RUR\WHERP SO IVNGRZ GEIH \KUHDMHG CRIRD \KWSURFHHEQ) RUFDIP
B RKHYFAKOBQILQ WH YDIGW RVRSHR D \WKAK , QMIPRMOOBURSHW 5 LJIKW DQGWH&RP SO LVXQZ DHR D IDRVZ KIFK Z RXG IRP DUHDRIED!
EDIVIRUDQ KK FOIP \WDAZ RX@ LQAYIGOD RUQWHDIJUIDM \RIHMHUZ W D) RM-UFDIP VIQWIVEHRAIRD  UDRIED EHH SHRAMG\R BAXONQD
0 DAIDCS GHYH&KDQIH ' WHHLY R SHAQ) RU\R \WH &RP SDQ VNIRZ GGEIH \WUDMHG CRIRQ \MWSURFH-EQ) RUFDIP B\ RKHY \KDAKH &RP SDQ
LQUQIHY P MSSURSUDMY/RURKHZ VH YLRDMM/DQ. , QMIPRNDOSURSHW 5 LIKWRURKHUSURSUHEY WKWR RKHY WHERP SIQ KDVQRABFHYHSOQ Z UWHD
QRIFHR KK FDIP DQG\WHERP SO LVXQY DHR D) RKHUICAVZ KIFK Z RXG IRP DUDRIEGIEDLYIRUDQ \KFK FOIP \WDAZ RXT LQAYIGDM RULQWH
DIJWIDM \RIHKHUZ W D) RKHURDIP V 1Q WY 6HRAIRD UDRTIED EHH SHAMS R UAXOUQ DO DMIDCS GHYH &KDQIH DG (R WH &RP SDQ IV
NRZ BEIH RHP SR FHR WH&RP S0 LVIQRUKDY HHJBHHDIQVIRIMRQLQDY P DMIDOASHWR D) WP R DO HP SR P HWARQAEPWSDAQAEVFBRAKUA
DI UHHP HQMOQYHQINRQ DL GP HADI UHHP HWGRQ FRP SHIMIRQ DI UHHP HWQRQ VRIFANRQ D) UHH-P HOMGRIGMVBRKUH DI UHHP HIWRUDD . WAKMAYH FRYHIDQAR RU
Z\W DIRP HJHP SR HJUZ KHHWHEDIVR \KFK YLRIMWRQ UHDIMY \R \KFK HP SR HHV HP SR P HWZ W \WH&RP SDQ. RUCRIRQY XQGHMENHD B\ \KHHP B HH
ZKI®! HP SR H Z W \WH &RP SDQ DG FRXG BDRIED EH H SHAMG W BAXOVIQAYIGODM RULQ \KH DIJWHIDM 1Q D 0 DMIDOS GYHYH &KDQH 7R \WH
&RP S VNQRZ BGJH DOP DMIDOAMKQFDOQ RP DIRQGHYHBS-GE DIGEHRYILQ) WRWHERP SIQ Z KIFK KDVQRABHHD SDMMG RUGMVBRHG



LQDSDMINBSIFDAR KDY BHIN-BWRQLG-QIDD 7 KH&RP SO LVQRAD SOV VR RUERXQGE D) ROWRYY QFHQHY/RUDIUH-P HQVZ AW UVGHAVR WH, QMIDRNOC
3URSHW 5 LIKWR DQ RAHUSHYRQ RUHQIA \KDATUH UATXLLMG R EH VAR LQ\KH'S HI LMADINRQ 6\BAP HOMAH3UFLQ) ' [VABRKUH 3CFAND H DG WH 3URSHRMY
DQG DUH QRAGHAUEHE WHHQ 7KH 5 HIMDAR 6\VBAMP HOVWH 3UAQ) ' LWRRXUH 3DANDIH DQG \WH 3URSHRXY FRQIBQ LQ DIDP DMIDDUASHRW WH \IP H
GHAUSIROR WH P DILY VTR 1O WH SUFHAQ) VFOMIFH 1 RHR WH\WAKQRR\ HP SR HGE WHERP SIQ KDV BHHD REBGHG RULY EHQI XHGE\ WH
&RP I IQYIRDMRQR D) FROMPXDOREDIDIR) HQAQ) ROWHE&RP SIQ RU R \WH&RP SIQ WNIRZ GGH DR R IWRIILIFHY QUHRRY RUHP SR HY/ RU
RKHZ DVHIQYIRDIRQR \WHUWKWR D) SHYRYY

70 H/ ( KR \WH&RP SIQ DG W6 XEMADUHY KDY LG DM DVKHHNMIGH IGHG UHNXLHG\R EHI LOGZ LW LQ) DAKRIMEY
SURU\R \KH @M KHIR RUKDY GO RBBIGHS H WIMRQVR WP HIRUWH | LOQ) \WHFR H AHBAZ KHIH \WH | IOUH \R GR \R Z RX@ QRABFDIRIED EHH SHAMG \R
UAXOQ DO DMIDDS GHYH&KDQIH ( DK R \WWH&RP SDQ DQG IW 6 XEMADUHY KDV SOG DOV HY/ DY KHHAWWMIGH LQHG \KRZ Q DV GXH RQ VKA UMDY \KD!
Z HHI LG DG KDY STIG DI, HYLP SRVHG RQRUDMANHGE DI DQWKHERP SIQ. RVKAK IASHAIYHEXEMADY 7 KHSURYIMRQ/I RO H/SD CEG! L D) \WKRZ QRQ
\KH | LCDQRLCOXBAP HOWI LBG Z W RUDVSDWWR \KH'S HIMADANRQ 6\BAP HADUH VA | LFLHQAYRUDEIP DMUDOCARXHS DG XQEOGWY B/ Z KHMHURUGRAGVSXMS DQG
|RUDDSHIRG/ R DJG LFOAQ) \WH @MY R \KFK FRQRICDMS | LDGADOMBAP HQV ([ AHBADY GVFRAHG LQ Z UMGY \R \KH 8 QBHZ UMY RUDY Z RXT QR/
WDRIE® EHH SHAMG\R KDYHDO DAIDCS GHYH&KDIIH L QR WKHY KDYH EHQUIVAG DQG DUH PXUMQ® SHIBQ) B\ DO\ LQ) DAKRIM LQ FROGHAIRY
ZIKMDQ R WHUAMO/RA H/DXHWED/GHIURP \WHERP SDQ RUWGXEMADUH/ DQG 1L QRZ OYHYR WEMM/R QP MINRQZ W UASHANR \WH UMV RU
FRIPANRQR \Bf H/KDYHEHHQILYHDE, RUMHIXHAMG I URP WHE&RP SDQ RUWGXEMADUH/ 7 KHWP 3\5f HV P HIQV D& H3H.DO\WBM GFD01 RMIQDQG RKHIGH
LGFRP H JURWLGFRP H JURW UHFHSW \DBV X\H DG YDBUP WD HU [ DGFKIVH SUR W QFHQH BDH VHYLFH VHYIFHXH Z WKR@Q) SO URD HP SBR P HA
H AVH VAYHIDGAH WP S RFFXSDIRD SWHP X SURSHW Z LQE DISIR LW PXKRP V. GANY RURKHUE HY 1H/ DRHXP HQV RUFKDUHVR DQ - N.QG Z KDAYHU
\RIHKHUZ W DD LQMBWADQG D) SHIDOWY DEAMRY/\R I  RUDGAWMRIDODP RXQN Z W UASHRWIKHIR 7KH\MP 3 UHMI/ P HIQ/ DB GFROUDNRY/
WBRW WP HQWDQGRKMHUGRAXP HQVUHTXULHG\R EHI LOGLQUASHRAR Y H/

(5.6$ &RP SIOGFH ( [ FAFBWDY Z RX@ QRWVIQAYIGOD RULQ WH DIJWIDM BDRIED BHH SHAMG R BAXOUQ DO DMIDOS GrHIH
&KOQH \WH &RP S DQG Q) *HP SB HH BHHIWGDG DV GHIGHS XQG-U\WH ( P SR HH 5 HIMHP HQA, GFRP H 6HRXAUM $ PAR D/ P HGG DG \WH
U XDNRQY/ DG SXEDKHSE LOMSABINRY/ \WHIXQEU ARIPANHD 3( 5,6$°  HABEDKHERUP DQUGHGE, WH&ERP SIQ RUIW3( 5,6$ $11IADMW  DVGHIGHS
EHBZ DWH LQ ARP SIDQAH LQ DIOP DMIDDUASHRAN ZIWK (5,6% 3(5,6$ $1IIADM PHIY/ Z1W UASHAMR WH &RPSDQ D) PHPEHUR DQ JWRXS R
RJDQ] DARY/GHAIEGIQ6HAIRY  E F P RUR R \WH, QMEDO5 HYHOH&RHR DVLP HYGHG DQG \WH UHIXDWRQY DG SXEQKHS QM SUHBIRYY
WHIHKQEHU WH&RGH R ZKIFK WH&RP SO LVDP HP BHU 1 R UHSRUBEGIHYHONV DV CHIGHEXQEHU( 5,6$  KDVRAPXUWHG RULY WDIRIE® H SHAMG\R RFPXU
ZIW ASHPWR DD 3HP SR FHEHHIWEDD HXEQKHZRUP DQUGHSE. WH&RP SDQ RUDQ R IW/( 5,6$ $ 11LIDMY 1 R*HP SR HHEHH IVBDY HABEDKHG
RUP DQEGHGE WH&RP SDQ RUDQ R IW( 5,6$ $ 1LADM/ L VKK 2 HP SR HHEHHIWBDIG Z HH\MIP LCDMG Z RXGKDYHDQ 3 0P RXQAR XQXQGHG EHHLY
UHOWW D/GHIGGXQH( 5,6 1 HHWHIKHERP SIQ GRUDQ R IW( 5,6$ $ |1LEDMY KDV IGRXUHG RUVDRIE® H SHAWWR IGRXUDQ. P DAMIDOICEMNV
XQE3HJ L 70@1,9 R (5,6$ Z W UASHFWR WP LLDNRQR RUZWWGIZ DO URP Q) *HP SR HHEHH WD RU LU 6HARYY RJ %R WH
&RH (DK *HP SR HHEHH MBI HABEDKHG RUP DQBIGHS B WH&ERP SIQ RUDQ R IW( 5,6$ $ 11 LIDMY WDALY LQMXEHE \R BH TXOM LHG XQGHUGHANRY
D R \WHE&RHIV\R XONIHG 006 \RWHNRZ GGIHR WHERP ST QRMQ) KDVRAFXUWHG Z KHKHUE, CRIRQ RUI DOUH\R CRAVZ KLFK Z RXTS WDRQEED EH

H SHAMG\R FDAVHWHERWR \KAK TXO LFDARQ

&RP SIOFHZ W/ [V 7TKHE&RPSIQ $ LV DQG DADIDIP HY/ KDY EHHQLQ FRP SCOGRHLQ DX DAUIDOUASHRNZ \W DIWIIMMY XOV RU
U XOWRY/ CESTFTEGIR \WWHRZ GHIKLS WY GHYHERSP HQMWP D4 CFMUH SCADILQ) SURFHMQ). XVH GMUBARQ P DM @EHIY) SURP RIRQ \OB! RIHJ
| RUNDO



WRUIIH LP SRWH SRWRUGMSRICR DY SURGAWP DX CAMBGRUGMMEXMGE. WH&RP SO 3$ SSAIFDEGY/ L7V H A-BWVFRXG QRMQAYIGDIM RUQWH
DJWIDM WDRIE® EHH SHAMG\R KDYHDO DMIDCS GHYH&KDQIH % KDVQRAFHYHGOQ Z DRQ) G XQNBE GIURURKHIFRUASREHIHRUGRIH
IURP DQ RKHUJRYHP HOEDDAKRIMY DIBILQY RUDKHWY QRARP SIDGFH Z W DY $ SSTIFEG / 7V RUDY. @FHQAY FHWIFDM/ DSSURYDY FOODGRH/
DXKRU] DR SHIP W DG \KSSBP HIV RULP HIGP HQVWHHR BTXUWHG B DY KK $ SSOFCEGH/ 7V $ XWRU] DARYY  H F-BADY\R QRIFRP SIDGFH WD/
Z RAGQRADRIED EHH SHAMG\R UAXOMQDO DMIDCS GHYHEKDQH & SRWHXA/DTP DMIDGS XWKRL) DNRQYDQG\KAK $ XKRU) DIRQYDUHYDIG DQGLOI X@
| RUPHDQG H | HAADQG DHQRNQP DMIDOYIRIANRQR DQ WP R DQ KK $ XWRUJ DIRY/ ' KDVQRABFHYHG Z UMKMDQRIFHR DQ P DMIDORDIP  CRNRQ \KW
SIRHAQ) KHUWQ) HIRFAP HQMOQYHXWDIRQ DEMDARQRURKHUCRAIRQI URP [Q JRYHP HOBCDAKRIMY RAKLLG SOV DEBILQ) WDADY. SURGAWRSHDIRQRU
CRAMW LVIQYIRIMRQR DQ $ SSIFEG/ [7 VRUS XWWRU] DIRQY DG KDV QR NGRZ GGIHWDAIR. VXK JRYH.GP HBODAKR UMY RUKLLG SOV LV FRQUGHIQ) D))
\WFK P DMICOFDIP  QMDIRY DEEMDARY CANRY \KWIQYHXMDIR) RUSIRAHHAQ (KDY QRAHRHYHS Z UMKD QRIFH WDADQ. JRYHLCP HBDDAKRUMY KDV
\INHD LVABNGQ) RULQAQGY \R \BNH P DMIDOCRNRQ \R @P WAKVSHIG P RAIN RUBYRN\HDQ $ XWRU DNRQY DQG KDV QR NGRZ BGIH WDADQ \KFK JRYHP HBC
DARRIMY L FROMGHIQ) \XFK P DMIDODAIRY ) KDV GG RAIGHS P DIQEICHS RUVKEP IWHG DIDP DALIDOWSRW GRAXP HON IRPV QRIFH/ DESTFDARY/
BFRG/ FOIPV \XEP WRQY DG \KSSBP HQV RULP HY3 HQV DV NXUG B DY $ SSIFCEGH / [ V RUS XWKRU] DARQY DQG WDADDVKK WERW GRAXP HQV
IRWPV QRIFH/ DSSTFDARY/ WFRB/ FOIP V \KEP WRQY DG \KSSBP HIVRULP HYZP HQVZ HIH FRP SBIM DG FRUMANQ DOP DMIDOUASHRAN RQWH GDM I LBG
RUZ HHFRWHAMG RUVKSSOP HQAMGE, DVEVHIXHANKEP IWRQ DQG * KDVQRAMWHIYROQEUD RULQROQEL® QWM FRIGAWMS RUMKHE RUFDVHG\R
EHIQUDAMG FROGAMS RUMKHG 0 WD P DUNAAZ WG, BORUUHSORHP HQAD HIV DOWSRWYODI Z DQ) 2 GOUGRARY G RURKHUGRIFH RUDRIRY
UHDAY \R\KHDEIHZ@ANR \OIHV RUHILFR R 0Q SIRGAWRUDQ  DIBIHE SIRGAEWEH HAARUYIRDMRQ DG \RWH&RP SIQ VNGRZ GGIH QR \WLLG SDW KDY
QWM FROGAMS RULQMIB/\R LQWDMDD \KFK QRIFHRUCANRY Dv/Z RXGQRMQAYIGOD RUIQWHDIJUWIDM WDRIED EHH SHAMG\R UAXOMQDO DMILC
$ GHYH&KDQIH

_ CHDILEG], WXHU'S WKRHWP HR (1000 \WH5 HIDARQB\BAMP HOADQG D). SRWAH | HAMYH P HIEP HOWKHR DARHWP HR HIHRWHHN
R WH5 HIDNRQ6\BMP HOADQG Q. DP HIGEP HWKHIMR DARH HDUMHAP HWH D \WAKDARH&RP SO RUDGRKHUR | HIQ) SDMASDQAP DEHDERDILGHR [ HJ
ZOMOWHPHIQQI R 5XB1 K R \KHEHRXUMIVS PNG HIXOMRY/ R \KH3XEQF 6HRXUMAY DG DAKH COMKHIR  WH&RP SIQ Z DV GRADQG LV GRADD
SICHDILIEGIMMHY DVGHIGHGIQ5 X Z DKRAMING) DFFRXQMR DQ GHAMP LADIRQE. \WHERP P MWRQSXUMXOQAMRS XBI  \WDAWWYQRAGHHADY \KDARH
&RP SO0 EHFRQUGHHG DOLCHDI LEGILMAKHU

5 HDOBURSHWY ( [ FHBVDY VHWVRIW! LOKH'5 HI ADARQ 6\BAP HOMKH3UAQ) ' IVFBRAKUH3CANDIH DG WH3URGHRAMY \WHERP SIQ. DG
LWEXEMADUHY KDYH.JRRG DQG P DUNABEG \W®H LQ | HHMP SBIVR RUKDYH YDIG WKW\R GDHRURKHZ VHXVH DIMWP VR UDORUSHYRDOSURSHW Z KIFK DA
P DAMIDOR WHEXMQHVR WHE&RP SDQ - DQG W6EXEMADUH/ABNHD DVDZ KRB! LQHIFK FDVHI UHDQG FBOUR DIIHY/ HIPXP BLDGRH/ VHRXUMY LOMAN FOIP V
DQG GH HAWWDAR RAWQI® RULQWHDIJUIDM P DAL O HAVMKH YDOHR XK SURSHWV DG GR GRAQMIHIHZ W \KH XVH P DGH DG SURSRHG\R EHP DCH
R \KFK SURSHW B\ WH&RP SDQ RUWGBXEMADUHY DOGDOR WHODH/DQG\KEGDH/P DMIDOR\WHEMGHWR WHERP SDQ - DQGIWNKEMADUHY FRQIGHIG
DV RH HOMSUMH DQG XQGEHUZ KIFK \WH&RP ST RUDQ. R LW 6XEMGEDUHY KR/ SURSHWAY GAAUEHG LQ \WH 5 HIMADARD 6\BIAP HOMWH 3UFLQ) * VFBRAKUA
30ANDIHDQGWH3URVGHRMY DUHLQI X@ RUAH DG H I HAVDQG GHAMHUWH&RP SO QRUDD 6XEMADY KDVUHFHYHGDQ QRFHR [Q P DMIDORDIP R DQ \RY
\KDNDYEHQDIHWGE D) RHOGHYHWR WHUWKWR \WHERP SO RUDQ 6XEMADY XA R \WHEDH/RINKEGDH/P HQMRHG CERYH RUDIHRAMY RU
TXHIRQQ) WHUWKWR \WH&RP SIQ RUVKAK 6XEMANY \RWHFRQIMXHGE SRAHWMRQR \WHODHE RAVKEGDHE SUHP MAVXQEHIDQ \KFK BDHRUKEBDH

&RONFWS [ THAWY &CSWED 7 KHIH DUH QR WBQRNRYY DD HP HQWVRURKHUUHIDMARQWKLSY EHE HR DG RUCP R WHE&RP S DQ R
IWDIIDK DVYVAKWP IVAHIGHGIOS XA R WH




BHXUMIVS PG HIXDIRYY DG 00 XQFRQRIADMS HOMY LGFOGQ) BXWRAMP MG \R DO WUKAMUHG | LDGRH \GHADOSXUSRH RUTP WG SXUERH HIMY KDY
FRX@ WDRIED EHH SHAMG VR P DMIDID O HAWKH &RP SO 1V RULW 6 XEMG DU @NXGW RUWH DDMEMN R RIBNXLP HW | ROWHUFCSMIOUARXUAHY
UG \R EH GRAUBHG RULGFRSRIDAMG B U1 HIHFH LQ WH 5 HI MADINRQ 6\VBMP HOMKH 3UFLQ) ' VABRKUA 30ANDIH DQG WH 3URGHRMY Z KLFK KDYH GRABHHD
GHAUEHGRUGFRSRDMGE. UH HHIFHD/UHTNXULG

/ ROOAR' WHARWRLR [1LEHY 7 KHHDUHCR RAMBQAQ) GDQV DGYDGRHY H A-BWIRIP DCDGYDIRHYI RUBAMQHWH SHOHV/IQWHR B
FRAUHR BXMGAY RUIIXOUDMYRIGEEMEHVE WHERP SI) RUWGXEMGDUH/AR RUIROWHEHHIWR 0Q R WHR I IFHYRUGUARYR WHE&RP SIQ LW
6XEMADUH/RUDY R \WHUUAGHRAMYHICP LO P HP EHY H A-BADVGVFBRHGLQWHS HIMADARQ6\BIAP HQMAH3UFAQ) ' [VRERXUH3 DAND HOQG WH3URGHRMY

6P DEDUS HERWY) &RP S $ VR WHWP HR 1L0Q) R WHS HIADARQ 6\BAP HOMKH&RP SDQ Z /D3 \WP DEIPUWERWY) FRP SDQ
D/HIGBIQSX®! E R \KH( [ FKDQIHS FV% HIXDWRY/

_ QMY ' DU 7 KH WBMIFDODQG P DNHAHIAG QOB LGFOGHG LQ HIFK R \WH 5 HILRDARQ 6\BIAP HOMKH 3UAQ) ' VFBRKUH 3CANDIH
DQG \WH 3URGHRMY DUH EDVHG RQ RUGHIYHG 1URP \RXUFHY WDKH &RP S WHDRIE® DG 1Q JRRG | DMK EHIHYHY DUH UHICE®! DQG DARXUDM RUU-BURHMRH
&RP SDQ VIRRGI W HANP DMAKDAZUHP DEHRQWHEDUYR GBGHIYHSIURP \KFK \RXUAHY

(PHILQ) * IRZ\WE&RP SO ) URP \KH\WP HR \KHLQWIOFRQ LGHQIOWEP WWRQR \KH5 HIMADIRQ 6\BIAP HIAR \WH&RP P MRQ RU
U HOMHU WH | LIIXNVGDM RQ ZKIFK WH &RP S HYDJHG QUHA® 1Q RUWURKIK DR 3HYRQ DRI HG R CRARY (W BHKDD [Q DY 7HAMY WH : DMLY
&RP P XQFDIRY \MURXIK \KHCDMKHIR  WH&RP SDQ KDV BHHQ DG LV DR HP HILQ) JURZ\K FRP SIQ ~ DVAHIGHGIQ6HAIRY D R \KH6HRXUMIYS VDD
3(PHIIQ * IRZW &RP SDQ~  37HIMY WH: DWW &RP P XQFDARY P HIQVDQ RIDORUZ UMWY FRP P XQFDIRQ Z [\ SRAMNIDLOYHXRLY XQGHIIND 1Q
UHIDFHRQBHAMRY G R \WHBHRXUMEVS FW

7HA) WH: DMY&RP P XQEDIRYY 7KH&RP SDQ KDV QRWL DIRHHIDIHG QDY 7HAMY WH: DMY &RP P XQEDIRYY RKHIKID
7HAM) \KH: DMY&RP P XQFDARQY/Z W \WHZ UMK FRQHOAR \KHS5 HBUMHQEBALYH DG Z LK HOMNA/ARDATUH TXO0 LHGLOAMMIRDOEX. HYZ MMOQWHP HIQQ) R
SXB $ XQEHUWH 6HXUMAY/S PARULOXVANRQY \WDADUH CFRBHEWMG QIR Z MIMQWHP HIQQ) R 5XB1  XQEHUWH 6HRXUMEYS PADQG L DAKRU] HG
D0 RHRKHKDQ\KH5 HEUAHQBMYH\R HIDIHLQ7HAMY WH:  DMY&RP P XQFDIRY/ 7KH&RP SIQ FRQLLP V\KDAKH 5 HBUAHQRYH KDV BHHQ DAKRU HG\R
CANRQ LW EHKDID LO XQEHWIN.GQ) 7HXMY \WH: DMY/&RP P XQFDIRY/ 7KH&RP SDQ - KDV GRAGMUEXMG DR © UKD 7HAMY \WH: DMV &RP P XQFDNRQ/RKH.
\KDD \WRH OIS RO 6FKHXB! & KHHR 3 UWKD 7HXMY \WH: DMY &RP P XQFDIRY PHIQ/DQ 7HAMY \KH: DMY &RP P XQFDINRQ \KDMY D Z UMKD
FRP P XQFDNRZ IMQWHP HIQQI R 5XB1 XQEHARHBEHXUMVS FW

( GRMRQE 5 ROG6KRZ  7KH&RP SIQ KDVP DGHDYDMEGIDYRD) LGH( GRWRQAF 5 RIGEKRZ IQFRP SIDFHZIWGX® G IL R
\KH 6 HPXUMAY/$ PG HIXOWRQY \KFAK WDAR L0 R DQ *URIG\KRZ” DVGHIGGIQSXB K R \KH6HRXUMIVS PAB HIXOMRYY LY BTXILHG LQ FRQGHAIRD
ZWWKH2 1THIQY

0 DUIQBHXUMIY 7KH&RP SIQ RZ Q/QR3 P DUILQVHRXUME D/KDAMP LVGHIQHELO5 HIXDIRQ8 R WHIRDGR * RHIRWR \WH
) HGHIDOE HHYHB\ WP \WH?) HBHDOb HHYHYROUG  DOGQRHR WHSUIRFHHG/R! 2 11HIKQ) Z LOEHXHG GUHA® RIQAUA® [RAMHSXSRHR SXUAKDIQ)
RUFDUY L) DQ P DULQVHRXUWY |ROWHSXSRHR BHBAQ) RUMMIQ) D0 LQEHBWEHW/Z KLFK Z D/RIJLCDDD LGRXUHG\R SXAKDHRUFDW 0 P DULQVHRXUMY
RURUDQ RKHUSXUSRHZ KIFK P LIKWDXAHD) R \WH\KDUWA/R &RP P RQG\RAN R BHFRQUGHHG D3 SXBRHFUHAW Z MMQ\WHP HIQQIVR 5 HIXTDWRY7 8 RU
. R \KH) HEHDOE HHYHYRDG



&RYHIDOWR WHERP S} 7KH&RP SIQ FRYHDQNDQG D) UHHVDVI RTBZ V

$ P HYP HON\R 5 HIMDARO 6VBAP HOW7 KH&RP SDQ \KDGHDYH R WH5 HSUAHQEBIYH SURWR LAY DY CP HIGP HWRUVKSSBP HY/
R \WH 5 HILDARQ 6\BMP HARU 3URSHRXY SURSRHG \R EH LG DWUKH ( 11HAMYH ' DM DQG QRMLGI DY \KFK TP HIEP HQARU XSSP HWR Z KIFK \KH

5 FBUAHQBAYH\KDOUW-DRITED REVIPAQZ UMY
) HHDOSHRXUMWY/ 7V

&RP SIOOAH 7TKH&RP SDQ \KEMPAR 6HRAIRQ \KDODARP SO Z W \WHUTXUWP HOVR 5XB1 $ R \KH 6HRXUMEY
$ PN HIXDIRYY DQG Z LRI \WH 5 HBUAHQBMYH SIRP S DQG FRQLLP WH QRIFHIQZ UMY L ZKHDDQ SRWAH | HAMYH CP HIEP HOMR \KH 5 HILVADIRQ
BVBMP HQAVKDIDEHRP H HI HAYH RUDQ. TP HIGP HARU VXSSP HQWR \WH 3URSHAMY \KDIDKDYH EHD 11GG [ R \KH UFHSWR D) FRPPHQVIURP WH
&RPPIWRY UL R 0Q WINXHWE \WH&RP P LWIRQIRUDY. TP HIGP HOWRWKHS HILMADARQB\BMP HWRUDQ TP HYEP HUWRUKSSBP HYMR\WH3URGHRMYVRUIRU
DEAMRIOIQRPDIRY LY R WH IMMOGAH B WHE&RPPIWRQR DO RS REUVKEHIEQ) WH HIHAYHHW R \KH 5 HIDARQ 6\BAP HOARUDQ SRV
HIHAYHLP HIGP HOARUR D) RGHUSUHYHQIM RAVKASHIEQ) WHXVHR DY 3UHIP LDV 3URSHRMVRUH3URGHMY RUR \WH\KVGHMRQR \WWH TXO LFDARD
R \WWH3XEQF 6HRXUMKY/ DQG 5 HSUAHQBRYHV 6 HAXUMWY | RUR T HIQ) RADBILQDQ MUMGRNRY RUR \WHIQUMRQ RUKUDAMIQ) R DY SIRRHAQIVIRUQ R
WK SXERH/RUR D) H [P LQDIRQ SAXOQMR 6HAIRY G RU H R WH 6HRXUMIY S PAFRGFHQQ) \WH 5 HILWADARD 6\BAP HADQG Y UL WH &RP SDQ)

EHRP B/ WH \MEMPAR D SURFHHAQ) XQEHUGHAIRD $ R \KH 6HRXUMEY'$ PAIQ FROCHRANRQ Z [\ WH 2 [1HIQ) R \KH 3XEQF 6HRXUMEY DQG 5 HSUAHQEBMYHY
SHRXUMAY 7KH&RP SDQ \KDTH | A LOQVUTXUWGXQEHS XB  E R \KHEHRXUMEY/S VB HIXOWRYY LOWHP DOGHUDOG Z MMOQ\KHWP HSHIRG BTG

B 5XB E ZIMRWHIDFHRQ5X®! E DG \KDOVMINH KK KBV DV IMGHP V GHHWOY R DAHMEQ SURP S Z KHKHUWH IRP R SIRGHRAMY
WIQP WG I RUILOQ) XQAHUSXBT  E ZDVUHFHYHGIRUILAQ) B \WH&RP P MIRQDQG LQWH HYHAKDAWZ D/ GRMWZ LOSURP SI® [ LBI\KAK SIRESHRMY 7KH
&RP SO0 \KDIXVH W UHDREB! BN | RWR SURYHQAKH MAXOGFHR DQ RS RUGHU SUAYHQINRQ RUMKVSHMRQDGG U DY WK REHULY IWKHG VR REIEQ \KH
QWY \WHIR DAKHHUMHXERMEBIP RP HQV

&RONXHG&RP SIDFH 7KH&RP SDQ \KDIARP SO Z [\K \WH6E HRXUMEYS FAMAH 6 HRXUMEYS PV HIXOWMRQY \KH( [ FKDQIH
$ PNDQG \WH ( [ FKOQIHS PG HIXDMRQV\R D/WR SHIP IVWKH FRP SBURQR WHAMMEXMRQ R \WH 3XETE 6HRXUMIY D/ FRQAP SIAMG LQ\MLY/S$ JUH-P HOADQG LOWH
5 HILADARQ 6\IAP HQMKH3UAQ) ' VFERKUH3DANDIH DG WH3URGHRMY || DADQ. WP HZ KHY D SURSHRAMY UHIIY \R WH 3XETE 6HRXUMEVLY R EXWRUWH
HABIRQDIRGGE 5XB R WHEHXUMA/S PAB HIXOMRY 35XB  ~ ZRXGEH WIXUGE \WHGHRXUMAYS FAIR EH GHIVHIG LQ FROGHIR) Z LW
\DBVR \WH3XEQF 6HXUMIY DQ - HYHQNKDERAFXURUFRQBMRQ\KDTH MAD/DUAKOR Z KLIFK WV GHHRDY  [QWHRSIQROR FRXQHD RIWHS QGHZ UMMY/RU
IROWHERP SIQ \R L TP HIG\WH5 H MADIRQ 6\BAP HQNQ R GHAKDAKHS HI MADIRQ 6\BIAP HYZ | @ORMFOGH DQXQUKHWEAP HAR DP DMIDO CRARURP LV
\R \NBAAM D P DAMIDO CRABHTXUHG R EHWBMG \WHIHQRUGHHKDY R P DNH\WH WA HOMIHHQQRAP MBDAQ) (L TP HIGRUKXSSBP HQARH3UAQ) ' VFRXUA
3CADIHRUKH3URSHMYIQRGHKDAKH3UAQ ' IVFRKXUH3CANDIHRAKH3URSHRMY D/AKHFDHP D EH Z LOGRAMFOGHDY XQUKHWEAP HQAR DP DMUDC
| CRARURP LR M D P DAMUIDO CPAGHHRDY  1Q REHR P DNH\WH \WBAP HOVWHHOQ QRAP VBDEQ) LQ\WH QIKWR \KH ALURXP \WBIIGRHY/H LMY DAKH WP HIWY
GHIYHIHG\R DSXURDHURU UL TP HIG\KH5 HIRDARQ6\BMP HOARUDP HIGRUVKSSBP HQWHSUAQ) ' VFERXUH3CADIHRUMH3URSHRXY DAKHFDHP D EH
IQREHNR FRP SO Z W \KHUATXLUAP HQVR \KHEHEXUMEY/$ PARWH 6 HEXUMIVS PV HIXDWNRYY WHERP SIQ Z ISP SO $ JLYHWWHS HBUAHQBIYHQRIH
R\KRK HYHQV % SWEDIHDQ TP HYGP HWRUVKSSBP HOADVP D EHQHAHWOY \R FRUMAKAK WIAP HOARURP MRQRUR P DNHWHS HIDNRQ 6\BAP HOMKH
3UAQ) " IVFERXUH3OANDIH RUMH3URSHRAMY ARP SO Z W \KFK BTXLUHP HQVDQG DUDREIEGI P RQAR WP HSURWR Q. SURSRHG LAY RUXVH | XUQMK WH
5 HBUAHQEMYH Z W FRIIHVR DY \KAK TP HIGP HQARU\KSSOP HOADQG & 111 Z M \KH &RP P WIRQ DD \IXFK TP HIEP HQARUNKSSBP HQVSURYLGHG \KDAKH
&RP S \KDIXRWLBIRUXVHDQ \KAK CP HIEP HQARUAKSSBP HYWR Z KLEK \KH



5 HBUAHQEBMYH RU FRXQUHDIRUWKH 8 QEHZ UMY \KDDUWDRIED REVIAV7KH &RP SIQ Z LODIXUQMK \R \KH 8 QEHZ UMY \WFK Q@ BHUR FRIHV R \KFK
P HIEP HQNRUNKSSBP HOAD/\KHS QGHZ UMAYP D BDREIED BNXHIV7 KH&RP STQ. KDVJILYHQWHS HBUAHQENYHQRIFHR Q. 1LOQIV P DGH SXOKOQWR WH
( [ FKDQIH$ PARIWH ( [ FKOQIHS PV HIXOWRQ/Z WQ  KRXW SURAR\KHS SSTFCEGI7LP H 7 KH&RP SDQ \KDEILYH\KHS HBUAHQBYHCRIFHR LWIQMMRQ
VRP DNHDQ \XKAK 1 LX) 1URP \KHS$ SSIFCE®H 7 LP HXQMDKHMMIR \WHEBMQ) * DMOQGWHH HIAVHIQIXTRUH SIUDNRQR \KH2 YHUDTRR HY2 SWRQVGHALLHG
IQ6HANRD  KHIR DQGZ LA XK \WH 5 HBUAHQEAAYH Z LW FRSLHV R \WH UHIDAG GRAXP HQAW D UHDRIEGICP RQAR WP H SURUWR KK SURSRHG LAY DY
\WHFDHP D EH DQGZ LORWIBGIRUXVHDQ VKK GRXP HMR Z KLFK \KH' HSUMVHQEBARYH RUFRXQUHO RAWHS QGHZ UMMYAKDDUDRIED REVMAW

([ FKDQIHS PAS HIVADARD ) RUDSHIRGR \WUH  \ HDW D\MUWH CDM R \WMLYS$ JUHP HQMKH &RP SDQ \KDIDX\H LW
UDRIEG! EHMH I RW\R P DQEIQ \WH UILMADNRQ R \KH KD/ R &RP P RQ 6\RFN XQEHUWH ( [ FKDQIHS$ FW7 KH&RP SDQ \KDIDQRAGH I IMMUWKH \KDU R
&RP P RQB\RAN XQEHH( [ FKDQIHS FAZ KRXVMAH SURUZ UMD FRQHAR \KH5 HBUAHQBYH

) BH: UMY 3IRGHAMAY 7KH&RP SDQ DU/ \WDAXQBIW IWRRVEIQY WH SURUZ UMD FRQHAR WH 5 HBUAHQBNYH LV
\KDDQRAP DNH Q. R HJUHDAY) \R WH 3XETE 6HRXUMAY \KDAZ RXT FROXYMAM DO , WXHJ) UH: UM 3URSHAMY RUKDAZ RX@ RKHZ [VH FRQUNMM D2 | UH
Z UMY SIRGHAKMY RUDSRMRQWHIR  BTXUHG\R EHILOGE. \WHERP D Z W \KH&RP P MWRQRUMBIGHE R, WH&RP SIQ XQEHU5X®T  SIRMGHG KDY
\KH 5 HBUAHQBAYH \KDIDEH GHHP H5 VR KDYH FRQHQIMG R HIFK , \WKHU* HHIDDS \H ) WH : UMY 3URSHRAMY KHIHR DG DY 3 URDG \KRZ \KDALY D Z UMD
ARPPXQDIRY ZMWQWHPHQQI R 5XB1 G L \KDAKDVEHHQUAYLHZ HG B \KH 5 HBURVHQBIWH 7 KH&RP SDQ UHSUHHQIV WDAMKDY \WHDMG RUDI Y
\KDAMZ LD KK | BHHZ UM SURSHRMY FRQHOAG\R. RUGHHP HSFRQHQMG\R B\ \WHS QGHZ UMY/ Dv/DQ2 IWKHUI BHZ MG SIRGHRMY DVGHLGHS
IQ5X®1  DQG \KDAMKDY ARP STHG DG Z LOFRP SO Z W \KH CBSIFTE®! BTN HOVR 5X01  Z W UASHAWIKHMR LGFOGQ) WP HD 11O Z W \KH
&RP P MRQZ KHH UG GIHIAQ) DGUHFREGNHEQ) || DAY WP HIRWRZ LQ) IMKDGRHR D, WXHU) UH:  UMZY 3URGHRMY\KHIH RAFXUHG RURFFXY DD
HYHQARUGHYHERSP HQADY DUAKONR  Z KIFK VKK, WXHU) UH: UMY 3URSHRAMY FRQ QRWG RUZ RX@ ARY TRV LW \WH LQ RIP DIRQ FRQBICHS LQWH 5 HIMADNRQ
BVBINP HQARULGFOGHS RUZ RX@ LGFOGH DQ XQUKH IR HOAR D P DALIDOI CRANRURP WG RUZ RX@ RP LW \WBiA D P DAUIDOI CRACHHADY LQRGHR P DNH\KH
WIAP HOV\WHHO LOWHQIKWR \KH FLURXP WBGRHY/ H MY DAKDAKEVHRXHAP H GRAP VBDAQ) \WHERP D Z LSRR S QR \WHS QEHZ UMY DQG
Z LOBRP SW [P HIGRNXSSOP HOMDMVRZ QH SHIH \MAK, WKH) UH: UMY 3URSHRMVAR HIP LODMRUFRIHRAANKAK FRQ CRWXQUKHWIBAMP HOARURP LWRQ

7HAY) WH: DMY &RPPXQFDIRY ,| DAVDQ WPH IRTBZIQ) \WH GWIBMRQ R DQ : UMKD 7HAMY \KH: DMV
&RP P XQFDINRQ WHH RFFXUIHG RURFPXY DQ HYHQARUGHYHERSP HADY D URKGAR Z KLFK \KAK : UMKD 7HXMY WH:  DIMY &RP P XQEDINRQ LFOGHE RUZ RXG
LGFOGH DQXQUKH WEMP HWR DP DMUDO! CRARURP WG RUZ RXES RP LYW \WIM D P DMUIDO CRACHHXDY  LQREHVR P DNHWHWEAP HOVWHHO LOQWH@QIKWR
\KH FLURP WIGFHY H MY DARDAEVHTXHOMIP H GRAP MBDAQ) \WH &RP SDQ \KDDSURP S® QR \KH 5 HSUAHBIYH DG \KDDSURP S TP HIG RU
\KSSBP HOAMDMNVRZ QH SHOH \KAK: UMK 7HXIMY WH:  DMY&RP P XQFDNRQWR HIP [GDMRUFRUHRAKAK XQAKHWIMP HONRURP IWIRD

" HIYHY \R WH 8 QCHZ WMV R 5 HILADINRD 6\BAP HONV 7 KH &RP SIQ KDV GHIYHHG RU P 0GH DYDDE® RUKDDCHIYHJ RUP DNH
DYDIOE®! R WH 5 HSURHQBAYH DQG FRXQUHDI RUMKH 5 HBURHQEBIAYH Z NKRXFKDUH MIGHS FRIHVR \WH 5 HIADARQ 6\BMP HOADY RILCDE |GG DG HIFK
P HIZP HQWKHHR (GFOAQ) H KIEW I LBG \WHBZ W DG MIQHE FRSIHVR DIDFRQHV DQG FHWIFDAMVR H SHW DOG Z LADBR GHIVHUR WHS QGHZ UMY
Z AKRWAKDLIH DFRQRP HEFRS R \WH5 HIADIRQ \BAP HOADYRULILGDED | LBG DQGHIFK P HIEP HYWHMR Z RV KIEW |RUHDFK R \WHS QEHZ UMY

7KHFRSHVR WH 5 HI ADARQ 6\ HADGE HIFK TP HIEP HOAKHUMR | XUQVKHG R \WH 8 QGHZ UMM Z LADEH LGHONFDOWR \WH HBRIRQFDED WP WG FRIHY
WHIR [LBGZ W WKHERP P MRQSXUXOQAR( ' * $5 H AH-BWRWHH WVBHP WHGE\ 5 HIXDWNRQ6 7




" HIYHY \R\WHS QCHZ WMYR 3URSHMHY 7KH&RP SIQ KDY GHIYHHG RUP DEH DYDUDE®! RUZ LOGHIYHURUP DNH DYDDEGI\R HIFK
8 QGHZ UM Z \WRMWAKDUIH D/P Q. FRIHVR HIFK 3UHIP LD 3URSHRAMY DV \KFK 8 QGHZ UMUUDRIED BNXHIAG DG \WHERP SIQ KHIE FROHWV\R
WHXVHR \KFK FRSIHY | RUSXUBRAY SHIP WG B\ \WH BHRXUMIAYS FW7 KH&RP SDQ Z LD XUQVK VR HIFK 8 QEHZ UMM Z IMRXWAKDUIH GAUQY \WH SHIRG Z KHQ D
SURSHRAMY UHIY \R\KH3XETE 6HXUMK/LY RUEXWRUWHH AHBMRQDIRGGE 5XB1  Z RXGBEH WIXIUHG\R EHGHIYHIHG XQEHUWH6 HRXUMIYS KK
QP EUR FRIH/R \WH3WREHAMY D/ CP HIGHS RU\KSSBP HQMG DV \KFK 8 QGHZ UWMUP D UDRIE® WANXHW7 KH 3URGHRMY DQG D TP HIGP HQWV RU
\XKSSBP HONV WHHR [ XUQVKHG \R WH 8 QGHZ UMY Z LGDEH LGHQIFDOWR \WH HBRURQFDID QWP WG FRSEV WHBR [LBG Z W \KH &RP P WRQ SXUXOQMR
(' *$5 H A-BARWHH WVEHP WHGE 5 HIXDNRQ6 7

(11HANYHCHW DOG ((YHOW 5 HIXUQ) 1 RIVH VR WH 5 HBBAHDBIYH 7KH &RP SDQ \KDDX\VH IW BHDRIEG! ERIHIRW \R FDAOH \KH
5 HILWADARQ 6\BAP HWR UHP DLQH | HAYH Z WK D PXUHASIRSHAXY I RUDABDIVACH P RQIMY D\MUWHS SSTFCE®71P H DQG\KDIGRM WH5 HBUAHQBIYH
P P HADMD DQGARQALP WHQRIFHIQZ UMY L R WHHIHAWHHWR \KH 5 HILMADIRQ 6\BAP HADQG DR TP HYP HOAKHMR 1L R \WHIWOFHE. WH
&RP P IWRQR [0 WRS REHURUR \WHIQWIIR) RAWHWUDMIQ) R D) SIRHHAQ) IRUKDMSXUESRH UL R WHIAOGHE DO WEMVHRXUMEYFRP P IWRQ
R DQ SURFHEQIVIRUWHVKSHMROR \WHTXDI LFDNRQR WH3XEQE 6HRXUMEY | RURTHIQ) ROVDBILQDD MUMGRNRQRUR WHIQWWDIRY RUWH\KU-DMIQ)

R DQ SIRHHAQ) IRMWKDMABXERH LY R \WHP DAQ) DOGGHIYHY \RWHERP P IWIRQIRUILAQY) R Q) TP HY3P HWRKSSBP HQAR \WHS HI DR 6\BIAP H/
RIBIRSHX Y R WHUFHSAR DQ FRP P HQVRUWHNXHAVRUDQ DEAWRIDOQ RP DRI URP \WH&RP P MWIRQ DG YL R \WHKCBSHAQ) R D HYHGUQ)
\WH SHIRG GAAUB-GLQWMY6HARY  \KDMQWHMGIP HWR WH&RP SOQ P ODNA/DQ WIAP HQAR D P DALIDO! CRAP DGH LQWH 5 HI ADARQ 6\BAP HMKH
3UAQ) ' WRRXUH 3CANDIH RUWH 3URGHRMY XQIKH RUWKDAUTXLY WH PINGI R DQ AGQIH/1Q D \WH 5 HILVADARY 6\BIAP HQMOQ RGHU\R P INH WH
BAP HOV WHHQ GRAP MBDAQ) RU E 1Q WH 3UAQ) ' LWRBRKUH 30ANDJH RUWH 3URSHRMY 1Q RGHUWR P DNH WH \WBIAMP HONV WHMHOQ 1Q @IKWR \KH
AURXP WBGFHY XQEHJZ KIFK \WH Z HH P DEH QRAP MBDAQ) 1 WHERP P IWRQ RUDQ  WIM VHRXUMY FRP P IWIRQ \KDIDHQMJD RS RBHJRUNKVGHIG KK
TXOM LFDARQDAIY WP H \WH&RP SO \KDTP DNHHYHY UDRIEGIH | RYWR REBIQSURP S WHAWY R \KFK REHJ

S5HIH R ) ICDCADCA\BAP HOV ) RUDSHIRGR WH | HOWD\MKHAMR WLY$ JUHP HOMKHERP SDQ. DAWH SHOH \KDDX\H
LW WDRIE®! ERAHIRW \R FDAOH LW B XD HYDIHG LQE-BHGQAH IMMBG SXEQF DFFRXQIY [1LP \R UM EXWQRADGW \KH &RP SDQ 1V | LGDGADC
WBAP HQVI RUHTFK R \KH\KUHHI VFDOTXOWAYLP P HADMD SUHFHEQ) \WHDQRXGRHP HWR DQ. TXOWM® [ LQDGADAQ RP DIRQ

[ MM 7KH&RP SDQ \KDIDXVH LW BDRIEG  EHWH I RW\R P DQEQ\WWHOAY R WH\KDW/R &RP P RO6WRAN LGFOQQ) \KH3XETE
SHRXUMEY RQ\KH( [ FKDQIHI RUDABDWWKUAH\ HOW/I URP \KHADAMR \KLV/$ JUHP HOV

) LCDCADCBXEQE 5 HIMRYY) WP $ VR WH( I1HAYH' DM WH&RP SO \KDTKDYH UABGHS DI LODGADOSXEQE IHIMRQVI WP Z KIFK | LUP
\KDOEHH SHIHFHGIQDWMNY IMKHYIQSXETE R IHIQIVR VHRXUMEYDQGLQWHUHIMRQY Z W \KHUMARXUM KRTHY

5 FHERWARKHS5 FHEURHBYH

SHIRAGF 5HRW HN ) RUD SHIRG R \KUH \ HOY DWWJWWH DM R KLY $ JUHP HOWVWWH &RP SDQ \KDDX\VH LW
UDRIER BWAHIRW R I XUNK RUP ENH DYDOE® R \WWH S HSUAVHQBIYH FRSIHY R \XRK [ LCBOABOWIANP HQWV DG RKHU SHIRAF DG \GHADOUWERW DV \WH
&RP S 1URP WP HVR WP HIXUMKHY JHHDD W KRGHYR 0 FOWR IWVHRXUMAY BQG DOR SURP S\ | XUWK RUP DNHDYDIDE® R WHS HSUAHQMRYH L D
RS\ R HIFK SHIRGF USRWWKHE&RP SDQ - VKOEH UHTXUHG\R T LB Z W\KH&RP P IWRQXQAHMMH ( [ FKDQIHS PADQGWH ([ FKOQIHS AV HIXOMRY/ L DFRS
R HYHY



SUAN UHBDH DQG HYHY QHZ VWP DG DOMFBH Z WK UASHANR \WH &RP SDQ. RUIWDH DU Z KIFK Z D/ HBDHG B\ \WH&RPSDQ UL DFRS\ R HFK)RP .
UEIHG DG IBGE WHERPSIQ LY ILYHFRIHVR HIFK UHLDAR WBAP HONLGG B\ WH &RP SO XQEHUWH 6HPXUMEVS FWDQG Y \KAK DEAMRIX
GRAP HQVDQGLQ RP DIRQZ W UASHRAWRWH&RP SDQ DOGWHDH OLYR DY IXVUH\KEMADUH/R \WH&RP SDQ DV\RH5 FEUAHQBIYHP D [URP WP H\R\WP H
UDRIED WXV SIRVIGHS WH 5 HSUAHQBMYH \KDDMIQ LI BIXHAMG B WH &RP S D5 HIXDMRY) ' FRP SIOQAFRQ LGN DIUHP HAZ KIFK LV
WDRIED CFAHBNEDI\R \WH 5 HBUAHQBMYH DOG 5 HBUAHQEBMYH & RXQUHOLQ FROGHANRD Z WK WH 5 HBUAHQELYHV UFHSAR \KFK LG RIP DIRY ' RAXP HON/ILBG
Z W WHERP P IMRQSXUMXOQARIW( * * $5 \X WP \KDREHGHP H3\R KDYHEHHD GHIVHUIHG\R WHS HSUAHQBIYH SXUXOQAR WLV 6 HARD

ZUWMHIS JHOAV7 WDOMHUBKHIV ) RUDSHIRGR \WUH  \ HOWYD\MUWHCEDMR \MLYS$ JUHP HYWKH&RP SIQ \KDOUHEQ
DADQU HJDI HADQG UH) DU CFRHSVBEG R \KH 5 HSURHQBIAYH \KH 3 7 LDQW HU$ JHOW  DQG WKDED XUQNK \R \KH 5 HBUAHQBMYH DAKH & RP SR WV \RBI FRWDQG
H SHOH KA WU HAVKHAV R \WH &RP SDQ v VHRXUM¥AY DY \KH 5 HSUAHQBIYHP D BDRIED BINXHWLGFOQQ) \WHAI0 DG P RQKY FRORIEDAG WD/ HJ
\KHVR \WH7 DM HUS JHWDQG' 78 &RP SXMYKDUHLY CFRHSVBEGIVR WHS HBUVHBAMYH\R CRADY 7 UDQM HUB JHOWRUWHWKDUVR &RP P RQG\RAN

7UEQ) 5HRW JRUIDSHIRGR RH  \HUDWJ\WH GOM R MY $ JUHP HQV\KH &RP SDQ \KDDSURYIGH \R \KH
5 HBUAHQBAYH DAKH &RP SDQ VH SHOH WK UERW SEDKHG B\ ([ FKDQJH UHDWY R SUFHWIEQ) R \KH 3XEQE 6HRXUMKY DV WH 5 HSUAHQBIYH \KDT
WDREIED WHNXHAN

SDPHOR ([ SHH/

* HHDO( [ SHOHY 5 HDAG R \WWH 2 [IHIQ) 7KH&RP SIQ KHME DIUH/\R SO RQHIFK R \WH &@MQ) ' DM DQG \WH
2 SIRQ&MIQ) ' DM Ul DY \R\KHH WONRASOG DARHEBIQ) ' DM DO SHQHY LGAGHOAR \WH SHIRWP DFHR \WHREQIDIRY/R WH&RP SDQ XQaHWMY
$ JUHP HOMGFOGQ) EXVWRATP IG\R D DI LAXY) |HAY/DQGFRP P XQFDMRQH SHOHVUHIMAGY \RWHUHIMADAROR WH\KDUWA/R &RP P RQ6\VRAN\R EH\RGLO
WH2 ITHIQ)  LGFOGQ) \WH2 YHIDIRR HOABKDWY Z W \KH&RP P IWRY E DOBXECF) LA 6\ WP 110Q) | HADXRADMEZ M WHUYLEZ. R WH2 [1HIQ) B\
),15% F DOIHVOQGH SHOH/ UHDIY R \WH QXY R XK 3XETE 6HXUMEY RQ\KH ( [ FKDQIH DQG \WFAK RKHUMBAN H FKOQIHY D/ \WH &RP SDQ DG \WH
5 FHUAHQBYHRIHKM-UGHMP LCH G DT HAY H SHOAY/ DG GVEXWHP HOVUHIMY \R EDANJ URXQG AKHAWVR WHERP SDQ VR | LFHY DG GLUHRARLY LQDQLP RXQY
QRAR IQWHDIJWIDM H DEIHY H SHOAY/DQGAVEXUHP HOVUHIMY \R\KH U MADARQ RUTXOM LFDARQR WH 3 XETE 6 HXUME/XQEHAKHE EOHWN. *
VHRXUMA/@Z VR \KAK IR DQG RAHUMUNG RNRQY DV\KHS HBUAHQEBAYHP D UDRIED GHI@DMLQDQLP RQNRARH AHG IQWHDIJWIDM | DT
IHY H SHOHY DG QVEXWHP HONV UHIGY \R \WH UILMADIRY TXOM LFDINRQ RUH HP SNRQ R \WH 3XETF 6HRXUMEY XQG-U\WH HRXUMKY @Z VR \KFK IRMIQ
MUMVGRNRQ/D\KHS HAHBYHP D UDRIE® GHLIDMIQDQLP RQNRARH FHG IQWHDIJWIDM J WHFRWR DOP DAQ) DOGSUQNY R \WH
XQHZ UMY GRRPHQV LFOAQ) Z WKRWWIP MINRY \KH 8 QEHZ UMY $ JUHP HQVDQ %OH 6N 6XYH V DQG Ll DSSURSUDM DQ $ JUHP HOAS PRY
8 QGHZ UMY 6HDRMS' HIBLS JUHP HOWS QEHZ UMM 4 XHXRQIDUHDQG 3RZ HUR $WRIH 5 HILADARQ 6\BAP HOV 3URSHRMAHY DG DOCP HYGP HQV
\XSSBP HQV DQG H KIEW \WHHR DQG D/P DY SUHIP LY DQG | LQDO3URGHRAMAY DV WH 5 HBUAHQBIYH P D WDIRIED GHP QHFHADY K \KH FRWW DQG
H SHOH/R DSXEQF HDMRY/ILP L WHFRWR SUEDUQ) SUQINY DQGGHIVHIQ) FHWLFDAM/ BBAHONY \WH3XETF 6HXUMK/ M IHVDQGH SHOH/R WH
WM HUDIHQAWVRUWH\KDWWR &RP P RQG\RAN N AN WDQU HUDQG RUMEP S\ H/ Ll D SD CEGI XSRQWH WM HUR VHRXUMIY I URP \WHE&RP SDQ R \KH
8 QEHZ UMY O\RWHH \WOATSSIRVHGE! \WH&RP SDQ 1QZ UMEY  \KH FRWV DXARADMS Z W SRIN& GRICQY DOYHWNMIQ) \KH2 11 HIQY 1QWH DIRDOHAWRY/R
\WH: DOBWHVRXUIDCDQGL HZ <RN7IPH/ P \WHFRIWDARADMGZ W RHVHAR ERXQG YROP H/R \WHSYXETE R HIQ) P DAUIDYD/Z HODVFRP P HP RIDAYH
P HP HQRY DQG OFWRP EVRGHY HOFK R Z KIFK WH&RP SDQ. RUWGHWI GHH\KDISURYLGHZ WMQ D UDRIEGIWP HOWMHE G ' DMLQ\KAK TXOQM/D/
\WH 5 FBUAHQEBIYH P D UDRIED WHNHWCRAR H FHG Q WHIHVOEGH SHOAVR WH&RP SIQ VOFFRQIQN R \KHIHVDUGH SHOH/R WH
&RP S0 VB0 DOFRXQUHCDE RKHUD) HQWVDQG U-SUAHQEIMYH/



S WH FRIADARADAG Z W \WWH 8 QEHZ UMMV XVH R, SRV ERRN EXAIQ) SIRSHAMYWIAN.GQ) DG FRP SIDFH \R\EDH IRUWH2 [THIQ) U XS R

R WH8 QGHZ UMW CRXDODFFRXQEEDH IRIG\WKRZ .V XS\R R \WH8 QGHZ UMAIVP DUNHAP INGQJ DOGWGQ) DG FODUQ) [P \HWBP HY
H SHOHVIROWH2 [1HIQ)  W\WKH I HAVDQGH SHOAVR WHE&RP SDQ) v B0 DOFRXQHODQG RKMHUDIHQV DQG WHBUAHOBMYHY DQG X \WHIHVDQGH SHOAVR WH
8 QGH.Z UMYV B DOFRXQHORAR H AHHG 7KH5 FSUAHQBMYH P D GOANURP \WH QUASIRHHOY R \KH 2 11HIQ) . SD CEGH R WH &RP SO RO \WH
&EIQ ' DM ROWH2 SIRQ&BIQ) ' DM UL D) WHH SHOANFVRW KHHOWEHSOGE \WH&RP SO \R\KHS QGHZ UMY

1 RO CFFRXQIEEA ([ SHOHY 7KH&RP ST | XUKHUD) UHHY WDWILQ DEAMRQ VR \WH H SHOHY S CEG! SXYXOQAIR 6HANRY

ROWH &BMQ) ' DM IMKDDSD. \R WH 5 FURFQBIYH B GHANRQ 1URP \WWH GHASURAHHEY R WH 2 11 HIKQ) FRQMP SIMG KHIHQ D GRQ CFFRXQIE®!
H SHQHDIZ DFHHDOORRHSHAQN R \WHIWRW SURFH-B/UFHYHGE. WHERP SDQ 1URP \KH\DBIR \KH) P 6KDW/ H FOGQ) \WH2 SWRQ 6K/
GWWH$ GOGFH D/\KRK WP VGHIQGGIQ6HARY  KHIR  SIRVIGHS KRZ HYHU \WDAKQ \WH HYHOAKDAKH 2 11 HIQY LV WP LODMS \WH&RP SDQ DIUHHV\R
UHP EXUHWHS QEHZ UMY/ SXAMOQAR6HANRD — KHIR

$ SSIFDAROR 1 HABURAHHDY 7KH&RP SO \KDIOSS® \WH QHABIRAHHDYIURP \WH 2 [1HIKQ) WHFHYHG B\ LWQ D P DQQHUFRQIMMOAZ W
\KHDSSOFDMRQWHIR GHAUEHG XQGEHMHABNRY2 8 \HR 3URAHHEY LQWHS HIMADNRQ6\IAP HQMKH3UFAQ) ' [VFERKUH3DANDIHDQG WH3URSHRMY

" HIYHY R ( DOQIV6VBM HON\R 6HEXUNY + REHY 7KH&RP SIQ \WKDIP DNHJIHHDD DYCLOEG! W LW VHRXUMY KRTHY DV ARRQ DV
SURNTED! EWRNMDMWWOQWH LW R \WHIWWON W | XOFBOEUP RQK | RTBZ 1) \WHAEMR \KV/$ JUHP HQAVDQ HLQQIV B HQVZ KIFK QHHG
QRAEHFHWLHGE 1QE-BHIGHONHIMMMG SXETF DFFRXQIY) 1LUP XQBWUHNXLHGE! \WHGEHRXUMIEVS FARUKH 6 HRXUMAVS FVB HIXTMRQY EXVWZ KLEK KOOI\
WHSIRVIMRQ/R 5XB1 D XQ@GUBHAMRY D R WHEHPXUMH/$ FAVFRYHIQ) DSHIRGR DABDIMEHYH — ARQHPXRYHP RQKVEHILQQRQ) DNMIWHAMR
\KLV/S$ JUHP HQWV

6\BELA) DIRD 1 HWHIWH&RP S QRU\R IWNJRZ GGIH DQ R IWHP SR HY GUHRARLY RUVKDHKRTHY 7 WWRARH FRQHAR \KH
5 FSUAHQEYH KD/AMENHD GUHA® RUIQALA® DO DRIRQ GALIGHE R RUWDKDY FROMMMS RUKDAP LIKWHDRIE® EHH SHAMS\R FDAHRUUAKAONQ XQGHU
5HIXDMRQ0 R WH( [ FKDQIHS PAVRURKHZ VH WBELT) DIRQ RUP DQSXMMRQR WHSUFHR DQ \VHRXUW R WH&RP SDQ \R | DALAMBM \KH\DBI RUADBIR \KH
3XEQF 6HXUMHY

_OMIDOROMRY 7KH&RP SDQ \KDIDXVH W UHDRETE® EHIAH | RWR P OQEQ DM WP R [QMODOCFFRXQIY FRQARY \KI | LAHAR
SURYIGH WDRIE®! DAXUDGRHY \WDWV L \MDQUOAMRQY DUH H HRAWG LQ DAFREDGH Z WK P DQIHP HOAW JHGHIDORUAGHALLE DARRU] DARY 1L \MDQUORANRQY DU
UWFREHGDVGHHADY LQREHMR SHP IWBHEDDIROR | LCDGADOWBAP HQVIQ DAFREDFHZ LW * $$ 3 DG \R P DQEIQ DFFRXQEELMN [RUDKHN UL CFFHX\R
DAHV LY SHIP WG RQD LQ DAFREDGAH Z W P DI HP HQAW JHIHIDORUVGHALLLE DXAKRU] DIRQ DQG LY \WH UHFRUGHG DAFRXQIEBELAM | RUDKHN LY FRP SDHG Z W
H LAY DWHVDAB-DRIEGHLQM.YDNY DG DSSURSUDMCAIRQ MBNHDZ W BASHRAR DQ. Gl HIHFHY

$FRQEDQN $VR WHMR WLY$ JUHP HQMKH &RP SO0 \KDDXVH LW UDIRITE®! BRH | RW R UABEQ DQ LQG-BHIGHAFHWIHG
SXEQF DFFRXQIY) 1P WHDREE® CFAHBEGIVR WHS HBURHQBMYH 7 KH5 HSUAHQBAYHDANGRZ GG H/AWDAKHS XGRULY DFRHBVBEGIVR \WHS HSUAHQBIMYH

).15$ 7KH&RP SDQ \KDIOGYIVH \WH 5 HSUAHQEBIYH Z KR \KDDP DNH DQ CESURSUDM I LA Z W) ,15$ Ul I RUBHFRP HVLZ DA
WDNL DQ RIFHURUGUHARUR WHERP SO LU DQ EHHIADORZGUR RUPRMR DY FDWR \WH&RP SO VVHRXUMA/RU 1L D EHHIADORZ GHUR
\WH &RP SO0 V XQUHILMMHG HIXW VHRXUMIY Z KIFK Z HHDFTXUMG OAQY WH @D VP P HADAD SUHFHEQ) WHILOQY R \KH 5 HILADARQ 6\BAP HALY RU
EHFRP HY DQ O LADM RUDXRADAG SHYRQR D) ,15$ P HP BHUSOMASDY IQWH 2 [1HIQ) DV GHAP LQHG LQ DAFRUEIGRH Z WK \WH KBV DQG W XDMRYY R
),15%



1R) IGHDY ' XMW/ 7KH&RP SDQ CANGRZ GG HYDQG DI UH\KDAKHS QGHZ UM UASROUELON \R\WH&RP SO0 VARBD FRQARXNIC
1Q QDMUH DG \WDAGRHR \WH 8 QGHZ UMY RUWHUDH LIDMYRUDQ. \VHI DIHIMKDEH GHHP HG\R BH DR LQDILGHADY FOSCAW RURKHEZ MHRZ HY/DQ
ILGHADY GWRWHERP SDQ RUDQ R IWDH LADMVIQFRIGHANRDZ W WH2 |1 HIQ) DQG\WHRKHMBQIRNR/FROM SDMGE. \MLV$ JUHP HQV

&RP I / RAN8 S$ JUHP HOV

5 HWMFWRORO6DBYR & CB\IOB\EAN 7KH&RP SO) RQEHKDD R IWHD DOGDQ \KFFHARUHQMY DI BHHAKDAZ LWKRXWH
SURUZ UMKQFRQHOAR \KH5 FBUAHQBMYH W LOXRMRUDSHIRGR @D VOMWHEMR \WMLY$ JUHP HWWH3/ RINS S3HIRG L RIHJ SBEIH \HD
FROMPAR \HID\VHIDQ . RSWRQ RUFRQAMIPAR SXUAKDH SXURKDHDQ ROWRQ RUFRQUEFAR \HID JUDQADQ. RSWRY UIKWRUZ DUDQAR SXUFKDH GG RURKHZ M
WQ/HURUGVSRHR  GUHA® RUQAWA® DY KDWR FCSMIDWRAN R WHERP SO RUDQ VFRXUMWAY FRQYHMWE®! LQR RUH HIRMVCE®! RUH FKDQIHE®! |1 RU
\KDWW/R FCBABOWRAN R WHERP SO) L 1LBIRUFDAHG VR EHILBG O U MADIRQ WIMP HOAZ W \KH&RP P IWIRQ RMHUWDQRQD) RP 6 RUVKFFHWRU
IRP WHHR DAY \RWHRIHIQ) R D \KDW/R FCSABDIMRAN R WH&RP SDQ RUDQ VHRXUMY FRQYHMEGILQR RUH HIRMIE®I RUH FKDQ)HCEB! | ROKDBY
R FOSMIOWRANR WHERP SDQ UL FRP SBIMOQ RIHIQ) R GEWHXUMVR WHERP SD) RKHWDQHQMUQ LORDAHR FUHAVZ [\ DWDAMRDCEDN RU
LY HQAMULQRDQ \Z D5 RURKHJDUDRY HP HYAKDARDO HY/ \R DRKHU 1QZ KRBIRULQSOWDQ R \WHHRERP [F FRQHDHIAHVR RZ GHIKLS R FDBABDWRAN R
WHERP SOQ Z KHAHUDQ \KAK WIQLRAMRQGHAUBHGIQFDXAH L L LWL RU LY CERYHIVREHVHMBGE GHIYHY R \KDW/R FCSABOWRANR \WH&RP SO
RUVKAK RKHVHRXUMEY [QFDK RURKHZ [VH

7 KH UAXIRIRYY FRQEIGHS 1O \KLY 6HANRD \KDDQRADSSD \R L \WH \KDW/ R &RP P RQ 6\BAN R BH \RT KHIKQEU I \KH
IMMOFHE WHERP SDQ R \KDW/ R &RP P RQ6\RAN XSRQWH H HFVHR D WRAN RSWRQ RUZ DUBQARUNH FROMHMRQ R DVHRXUMY RAMBREQ) RQWH CDM
KHIR Z KIFK LV QVFRHG LOWKHS HIRDARQ6VBAP HQV - VFBRAKUH3 CANDI H DG 3URSHAMY SURYLGHG\KDAKAK RONRQY Z DUDQN DQG \HRXUMHY KDYH GRABHHD
P HG-GMQAHWHOMR \WLV$ JUHP HWR LGFRUHDHWHQP BHUR \WKAK VHRXUMY RVR GHRUHDH\WHH HIAVHSURH H FKDQIH SUFHRUPRQHMRQSUFHR VKK
FRXUMHY ROV H WG \WWHWP R \XFK VHRXUMEY RU UL WHIMAOGFHE, \WH&RP SO0 R \WRAN RSWRQY/RUMKD/R FDSMIDUWRAN R WH&RP SDQ XQaHUQ
HIXW ARP SHODIRQ STQR WH&RP D SURMIGG\WDAIQHK R L DQG UL CERYH \WWH XQGH®LQ) KDY \KDDEH BAXURRG | URP \DBI GAUQ) \KH HONH
/ RAN8 S3HIRG

1 REIWMBQEQ) \WHIRMRQ) Ul L GAUQ) WHDW @ VR \WH/ RAN 8 S3HIRG \WH&RP SO IWXHY/DQHQQIVUHBDHRUP DMIDC
G2V RUD P DMUIDOHYHQAUHIMY \R \WH &RP SDQ. RFFXY RU L SURUVR \WH H SWDIRQ R \WH/ RAN S S 3HIRG WH &RP SI) DOCRXGAHY WDAWZ LEDUHBDH
HILQQIV IAXWVRUBHRP B/ LY. DH\WWDAP DMIDOGHZ VRUD P DMIDOHYHOAZ LORFAXUGAUQ) WH @) SHIRGEHILQRQ) ROWHOWD R \WH/ RAN 8 S 3HIRG
\KHUMMANRQYLP SRHGE! WV6HRANRD \KDOFRQIMMH\R LSO XQMKHH SILDNROR WH @ SHIRGEHILQQQ) RQWHIAMOGFHR \WHHLQQIVUHBDH
RUWH RAPAUMIAHR \XAK P DMUDOGH VRUP DMUDOHYHOADY CESTFCEG! XQBWWHS HEUAHQBIYHZ DYH/ 1QZ UMG) \KFK H \MMRQ SURNGHS KRZ HYHJ \KDY
KLY H \MMRQ R WH/ RAN 8 S 3HIRG \KDIDQRADSSD R WH H \WOANKDA) ,15$ KDVIP HIGGRUBSHIBG1$6' 5XB1 | RUKD/RKHZ DHSRIGS
Z UMK QM SUHAYH IXEDIFH BIDEQ) WK UKBH 1Q HIFK FDVH \R DV \R HIP LCDM \WH SUREMRQ R D) EURNHU G-DBU RUP HP BHUR D CDMRIOV-RXUMY
DARADIRI URP SEDKIQY RUGMMEXMY 0 UAHDUAK BHBRWWZ LK UASHRAR \WHVHRXUMAY/R DQ( P HILQ) * URZ W &RP SIQ. SURMWR RUD\AMUWHH SILDNROR
DY DIUHP HWEHE HHQWHEURNH G-DBU RUP HP BHUR' DQDIMRDDHRXUMA/ DARADIRQDQGWH( P HILQ) * URZ W &RP SDQ RUMNKDUHKRTHY\KDAHURNV R
SRAEWWHDDIR \HRXUMVKHTBE \WH( P HJLQ) * URZ W &RP SO RUMWNKDUHKRTEHY DNMAHLQUIOSXETF R | HIQ) DM

S BINANRD) RO &RNIRXY 2 11 HIQIV 1 REMKMUIEQ) \WH UMNRIRY/ FRBICHS 1Q 6HANRQ WHERPS) RQ
EDD R IWHD DQG DR \XAFHWRUHQIMY DI UHHY \WDWVZ WRXVKH SURUZ UMK FRQHAR \KH 5 FBURHQBAYH IWZ IXQRWRUD SHIRGR \ZHYH P ROV

AUA® RUQAUAD



QDY = DAKH P DUNHA FRQMXRXY HIXW RUYDUCEGI WBQLRNRY R [ HR VHID VHID FROMPAR \HD JUDQAID RSWRQ W VHORURKHZ MHAVSRHR \KDBWR
FCSABOWRAN R WHERP SO RUDQ VHRXUMIEY FRQYHMEGBH QR RUH HIRACEBIRUH FKOQ)HTE®H RAKDWA/R FOSMIDIRAN R \WWH&RP SDQ)

S5HBDHR ' 2 / RNXS3HIRG | \WH5 HBUAVHBYH LQLWNVRBI GVRHNRY D) UHHY R UHBDVH RUZ DLYH \WWH UHXMRNRQY VHAVRUIK LQWH
/ RN 8 S$ JUHP HQVGAUB-GLQ6HANRY KHIR 1RUDDR [ IFHURUAUHARUR WH&RP SIQ DQGSUIRYIGHWHERP SO Z M (RIFHR \WHLP SHEQJ UHBDH
RUZ DYHUDABDWWRUH - 9%0MHW' D VEHRHWHHIHAYH@MR \WH UHPDVH RUZ DYHU WH&RP SDQ - DI UHHY R DQORXQAH \WH P SHIG Q) WHBDHRUZ DYHU
B D SN WHBDH\XEWERQMDD IOWHIRP R ([ KIHW: KHHRKURAIK DP IMUQGHE VVHYIFHDAGDME R  9%0MCHW' D VEHRHWHHIHRYH@MR \WH
UWHBDHRUZ OiYHU

%OH 6N 4 XDULFDNRY/ 7KH &RP SIQ \KDDX\H LW UDRIE®! EHMHIRW 1Q FRRSHIDIRY Z W WH 8 QGHZ UMY LI GHFHRDY \R
TXOM\ \KH 3XECF 6HXUMIY | RURTHIQ) DQG VDB XQGHU \KH CESTFCEG! VHRXUMKY OZ V R \KAK WEAMY DQG RKMHUMUMGRNRY/ GRP HAF RUIRMIQ DV \WH
5 FBUAHQBIYH P D G QDM DQG \R P DLQEEQ KK TXO LFDINRQY LQ HIHAAKR GRQ) DY UHTIXLHG R FRP SBIM \WH GMUEXIRO R \KH 3XETE 6HRXUMKY SIRVIGHS
KRZ HYHU \KDAKKH &RP SO0 \KDEDQRAEH REQIDAG W (131 D JHHDOFRQHQAR VHYLFH R SURFHW RUVR TXOM\ DV D 1 RUAIQ FRISRIDINRQ RUDY D G-DBULQ

VHRXUMW 1Q B MUMVARNRQ 1Q Z KIFK LY CRAXR TXDI LHE RUMR XEIMPADAHD VR \EF DIRQ LQ UIWSHRAAR QRQJ BMCHV 1Q DR MUMARNRQ 1Q Z KIFK WY (R
RKHZ DVHVR\XBWRV

SHRWY S5HXBPHW 7KH&RP S GAUQ) \WH SHIRG Z KHQ D SIRGHRMY UMY \R \WH 3XETF 6HRXAUMW/ I RJ EXW RUWH
H A-BWRQDOIREHGER 5 X® ZRXGEH UHMXUHG VR BH GHDYHIHG XQEHIWH 6 HRXUMHY S FWVZ L@ LB DDGRRXP HQWV UHDAUUHG W EH | LBG Z W \WWH &RP P IWIRQ

SXAOMONR WH ( [ FKDQH$ AWZ IO \WH WP H SHIRGY UHDXULHG B \WH ([ RBQIHS PADG( [ FKDQIHS AV HIXDWRY $ GAMRDD \WHERP SO0 \KDDUHBRWKH
XVHR SRFHDY/TURP WHIWXOFHR WH3XEQF 6HRXUMWDYP D BEHBHTXAUBHGXQAHB X®  XQAHMHE HRXUMHYS FVB HIXAOWRQY

(PHJIQ) * URZ W &RP S} 6\BMYY 7KH&RP SDQ \KDDSURP S® QR \KH5 HBUAHQBAYH L \KH&RP SO FHDVA/\R EHDQ( P HJLQY
* RZ\N &RP D) DADQ W HSURVRWH@MIR L FRP SBIRQR \WHGMMBMRQ R \KH 3XEQF 6HRXUMAY/ Z DKMQWH P HIQQ) R \KH 6HRXUMIY/S PADQG L
IUWHD QD VIRWRZ LQ) \WHFRP SBINRQR WH/ RN 8 S3HIRG

&ROGURY/R 8 QEHZ MY2 EMDIRY/ 7 KHREQIDIRQY/R \WHS QGHZ UMY \R SXUAKDHDQG SD | RIWH 3XETE 6HRXUMAY D/ SIRMGHG KHIHQ \KDT
EHEMAWR L \WHARQIMXQ) CARAUIR R \KH UHSUAHQBANRQY DQG Z DUDQMVR \WH&RP SO DVR \WHAMKHIR DQGDVR HFKR \WHEBMQ) ' DMDQGWH
2 SMRQ&BUQ ' DM UL D) L WHIFFXUR R \WHWEBAM HOVR RILFHYR \WHERP SOQ P DEHSXUXOQAR \WHSIRVIMRVKHIR UL \WHSHJRP OFHE, WH
&RP S R IWREQIDIRQVKHIXQGU DQG LY \WHIRTRZ 1Q) FRIBWRY/

SHXDRY 0 DMWY

(HHAWHHYR 5 HIMADNRD 6\BAP HOVSXBT — $ . QRIP DINRD 7KH 5 HIMADIRQ 6\BAP HAKDY EHFRP H H I HARH QRY
QMWD  SP ( DMMDWH RQWH@MR \WY$ JUHP HARIWKAK MMM DG WP H D/ \KDDEH FRQHOAG \R 1Q Z UMY B\ \ RX DQG DAHIFK R \KH
&RIQ ' DMDGDY 2 SIRQEBUQ) ' DM QR RS REHNVKSHIEQ) WHHIHAHHNVR \KH5 HIDNRQ 6\BMP HARUDQ  SRWAH | HARYH CP HIGP HOARHHR
KDV EHHQ WKHG XQGHUWH 6 HIXUMA/$ FWQR RUBHUSUHYHQIGY RUVKVSHBQ) WHXHR DQ 3UHIP LY 3URSHAMY RUWH 3URSHRAMY KDV BHQ WKHG DG QR
SIRHAQIVIRUDQ R \WRH SXSRHY KDYH EHHQ LOAMMMS RUDH SHIAQ) RU R \WH&RP SDQ VNIRZ BGEIH FROMP SDAGE. \WH&RP P MIRQ 7KH&RP SO
KDVFRP STHGZ W HIFK DAV DY 1URP \KH&RP P IWIRQI RUDBAWRDOQ RP DIRQ 7 KH3URSHAMVARQEIQQ) WHEX®  $ , QRIP DMRQ\KDIKDYHEHHD
ILBGZ W WHERP P IWRQLQWHP DQGHUDQGZ MMOQWHWP HIUP HUTXUBEGE 5XB  E Z MRWHIDGFHRQS X0




E  RUDSRWMHIHANYHIDP HIGP HYBRMAQ) \KFK LQRP DIRQ\KDEKDYHEHHI LG Z W DG GHFROMGHIHAWHE, \KH&RP P MRQLQ DFFREDGFHZ WK
WHUTXUP HWR 5XB1 $

).15% &GODNIFH 2 QRUEH RIHWHGMR \KMV$ JUHP HYMKHS HSUAHQBMYH\KDOKDYHUHFHYHG FBODGFHIURP ) ,15$
D/ARWHIP RXQAR FRP SHODIRQDIBZ CEGIRUSD, CEGIVR\KHS QEHZ UMY DV GARUEHGLQWHS HI ADIRQ6\BAP HON

([ FKDQIH 6\REN 0 DINAARBOIDGFH 2 QWHEBMQ) ' DM \WH &RP SDQ IV \KDWR &RP P RQ6\RAN LFOGQ) WH) P
6KOWY \KDIDKDYH EHHD DSSURYHG | RUOMMY RQ \WH ([ ADQIH \MEMPARD \R RILADDCRIAH R IMMOGRH 2 Q \WH ILLIA2 SIRQ &GMQ) ' DM LI DY \KH
&RP S IV \KDW/ R &RP P R 6\RAN LGFOGQ) \WH 2 SWRQ 6KDUHY \KDIDKDYH EHHY DSSURYHG | RUDKY RO WH ( [ FKOQIH \KEMPARQD \R R | IALDOCRIFH R
KOG

&RP S &RXQHD DMWY

&BIQ) ' DM2 SQROR &RXQHD 2 QWHEEMQ) ' DM \KH 5 HEUAHQEBRYH \KDDKDYH UHFHYHG WH | DYRIIEGI RIQRQR
|RE | RE//3 FRQHORWHERP SI) CDAGWHEGIQ ' DMDQG DEGHMHE R WH5 HBUAHQEYH LQIRP DG \KEWNZFH WDREIED \DIV CARY \R \WH
5 HBUAHQEIMYH

2 SIQROR 6SHADD, QMBAMIDSURSHW &RQHIRUWHERP SI) 2 Q\WH&EQ) ' DM \KH 5 HBUAHQEBMYH \KDDKDYH
UFHYHSWHRSIQROR >3 &2816(/ 1$0 ( @\S-ADOQMBRMIOSIRSHW FRXQHI ROWHERP SO CDMG\WHEBMQ) ' DM DEGHIHG\R WHS HBUAHBYH

LQIRP DOG\MEWNFHUDRIED \DM DARY \R\KH5 HEUAHEBYH

2 SIRD&@IQ) ' DM2 SIQRWR &RXQHD2 QWH2 SIRQE&BMQ) ' DA LI DY \KH5 HEUAHQBMYH\KDIKDYH UHFHYHG WH
| DRIEGIRIQRY/R HIFK FRQHODMAGIQ6HARYY DG DAGWH2 SIRQ&EIQ) * DM DEAHAMHG\R\WHS HUAHQBIYHDGLQIRP DQG\KEWUIFH
WDREIED \DMRARY \R \WH 5 HEUAHOBIYH FRQLLPIQ) DVR \WH2 SIRQ &GQJ ' DM \KH WIAP HQV P DEH B\ \KFK FRQHY LQ WHUUASHRIH RIQRY/
GHYHIGROWHEBMQ) ' DA

SHIDFH , QUHIGHIQ) WK RSIQRYY \KFK FRXQHCP D UMD L DVVR P DAKLYLQYRMQ) WHDSSIFDARQR @Y VRKHKDD
\WHOZ VR \WHS QAMG6\BIM/ DG MUMGRNRO/LQZ KIFK \WH  DUHDEP WG \R\WHH WONKRK FRXQUHDGHHP VSURSHUDGG R \WHH WNSHAL LHGLOWKAK RAIQRQ L
DADE XSRQ 0 RIQRY RURSQRY 1Q IRP DG \KEWNGFH WDRIED \DIMOARY \R \WH 5 HBUAHOBIH R RKHU FRQHDUDRIED CAH-BEG! \R WH
5 HRUAHQEMYH | CP LCDUZ WK \WH DSSTFCEG! @7 V DQG L D/\R P DAY R | CRAR \WHH WOAKH GHP SURSHU RQ FHWYLFDAY RURKHUZ UMK WTIAMP HON R
RIFHYR WH&RP SIQ DQGRIIFHYR G-S0MW HWR YDURXY MUNGRNRQ/KDYQ) ARG R GRAXP HOVUAGHAIY) \WH FRSRUDM H IAMIFH RUJRRG WEQ)
R WHE&RP SI) SIRVIGHG\WDNFRSIHVR D \KFK WBAP HOV RUFHWWLFDMY \KDIEH GHIYHIHG R 5 HSUAHQBIYH & RXQHDL WHNXHAMG 7KHRSIQRQR! / RHE

/ RE/ /3 DB RIQROUHIMGXSROE / RE  / RE/ / 3 KDELGFOGH D WIAP HWR \WHH | HFAAKDAWP D EHUHIHG XSRQE! 5 HSUAHQEAYH & RQHIQIW
RIQRQGHIVHIG\R\KHS QEHZ UMY/

&RP IRW HWY/

&RT &RP IRW HWU $ WIKH WP H\KLY'$ JUHP HALY H HRXMG \ RX \KDIDKDYH WHFHYHS D FRTS FRP | RWGIWU FRQEIQQY
WM HQV DQG LQRP DARQ R WH WSH FXAWRP DU LGFOGHS 1Q CRFRXQIRM] FRP | RWWBIWAY Z W UASHAWR \KH | LQDGRDOWIBMP HON DG FHNQ | LGDGADC
1QRUP DIRQ FRQELCHS 1Q WWH 5 HIMADARQ 6B HIWVWH 3UFLQ) ' VRBRVKUH 30ANDIH DQG \WH 3URSHRAMY DBAANHG \R \KH 5 HSUAHQBMYH DG LQ IRP DG
\NEWBGFH\DIV CRRLY [QDOIUASHAWVR RX DQG\R\KHS XGWRU GAMGDVR \WHEDMR \KVS JUHP HQV




A1) GRZ Q&RPIRW HW$WHIFK R WH&BMQ) ' DM DQG \WH2 SIRQ&EQ) ' DM UL DY \WH 5 HBUAHBYH \KDX
KDYH BFHYHG |URP \WH$ XAWRUD GIWU GDMG DVR \WH &I * DM RUWH 2 SIRQ &G * DM D/ CSTIFCE®! R \KH HI HFRAKDAKHS XQWUUD I LUP \/ WH
\NBMP HON P DGH LQ\WH GIWKUI XLQMKHS SXUXOQAR 6 HAIRD H F-BVAKDAKH \GHALLHG CDM UH HIMHG \R \KDODEH DM QRAP RHWIQWUH — BAMCGHV AV
SURMR\WHEBUQ) ' DMRWH2 SWRQ&EMQ) ' DM DV CESTFCED

211 S&HWIFDM/

211 &HWIFDM 7KH&RP SIQ \KDIDKDYH [ XUMKHG \R WH 5 HBUAHQEMYH D FHWYLFDM GDMG \WH &@MQ) ' DM DG
DD 2 SWRQEMIQ ' DM Ll \XFK OMLYRAHMWIQWHEBMQ) ' DM R IWEKIH ( [ HAWH2 |1LFHU IW3WMGHONIQGE IW&KIH ) LADGADCR [1LIFHJ RQEHKDD R
\WH &RP SDQ DQG QRAIQ DQ [QAYIGMOFEIAW  WBMY \KDVL KK RILFHY KDYH FOHXE@ H OP LGHS WWH 5 HILADARD 6\BAP HQVWKH 3URQ) ' IVFERXUA
30ANDJH DQ ,WKHU) UH: UMY 3URSHRMY DQG \WH 3LRSHAMY DQG 1Q WHURSIQRQ \KH 5 HIDARY 6\BIAP HADQG HIFK CP HIGP HQMKHMR D/R WH
$ SSOFCEGI71P HOQG DVR \WHEBMQ) ' DM RUDQ 2 SRQ&EIQ) ' DML \XFK CDMLY RMHWDQWHERIQ) ' DM GG QRNGFOGHDY XQUKHWEM HOAR D
P DALIDO CRADQG GG QRARP LR WM D P DALIDO! CRAHTXLUHG R EH WBAAG WWHHQ RUGHRHADY \R P DNHWH WEAP HOV\KMHIHQ GRAP MODAQ) DG \WH3URLQ)
" DWFRKUH3ODANDIH DVR WH$ SSTFCEGI71P HOQGDVR \WHEBMQ) ' DM RUDQ 2 SWRQEMQ) ' DML VKK DMLY RKMHKID\WHEBMQ) ' DM DQ , WxHU
) BH: UM 3LRGHMVD/R IWEMOQGD/R WHEERIQ) ' DM RUDD 2 SIRQ&EIQ) ' DML \XFK COMLYREHAKDQWHEBMQ) ' DM \WH3WRSHAMY DG
HOFK P HIEP HQARUVKSSBP HOAKHIR D/R \KHUAS-AYHEMWWHIR DOGDVR WHEBMQ) ' DM GGQRAGFOGHDD . XQUKHWEAP HQAR DP DMIDO CRADQG
AGQRARP VR \NIMDP DMUDO CRACHHADY QRGP DNHWHWEAM HOMKHIHO LOWH@IKWR WHFLURXP WIGRHVIQZ KIFK WH. Z HIHP DCH CRAP LODAQ)
L MGPH WH HIHAYH GDM R \KH 5 HILDARQ 6\BIAP HW QR HYHAKDY RFFXUHG Z KLFK \KRX@ KDYH EHHQ VAR LQ D XSSP HYARU P HIGP QMR WH
5 HILADARQ 6\BAP HOMAH3UAQ) * WFRKUH3CANDIHRUWH3WREAXY (L \RWHUNGRZ GGEIH D \WUUDRIEGILQYHAMDIRY D/R WHEEMQ) * DM RUDQ
2 SIRQEBUQ) ' DML \KFK COMLYRKHAKDQWHEGRIQ) ' DM \WHU-BUAHQBINRQYDQGZ DUDQMAVR \WHERP SIQ. LOWLY/S JUHHP HAUHWWKH DQG FRIHANQ DT
P DAMIDOUASHW H AH-BWRUWRH UBUHQBMRQY DG Z CUDQMY \KDADUH TXDM LHG D/ VR P DMIDIMW Z KLFK \KDEDEHWKH DG FRUMANQ DIUASHW DG H A5V
| RUWRVH UBUAHQBMRQY DG Z DUDQNAY Z KIFK U HUWR | CAWH Y DAD\SHALLE GDM Z KUFK \KDEEH WKH DQG FRUBHPADY R \KFK GDM DG \WH&RP SDQ KDY
FRP SOHG Z W DRI UH-P HON DQG DIV LHG DIDFRQAMRYY RQ LW SDWR EH SHIRP HG RUNDIMLHG KHIXQEHUDARUSURU\R \WH &@Q) * DM RUD 2 SIRY
&QIQ ' DML KK DMLY RMHUWDQWHEBMQ) ' DM DG LY WHH KDY GRABHHD \KEVHTXHAR \WH GDM R \KH P RIABHHADXQWG | LDGRLDOBAP HOV
IFOGG RULGFRSRDAMG B\ UH HIHIFH LQ\WWH 3UALQ) * IVFERAXUH 3CANDIH Q' P DAMUBODGHYH FKDQIH LQ WH | LQDGRLDOSRVMRY RUMKOVR RSHDMRQVR WH
&RP S RUIQD AKOHRUGHYHESP HQMDMWQIXD® RUQWHDIIUIDM Z RXGUAXOMQDO DMIDCS GHYH&KDQIH

SHABAMY IV & HWIFDM $ WHFK R WH&@RIQ) ' DM DG WH 2 SIRQ&GMQ) ' DM UL DY WH 5 HBUAHQBMYH \KDEKDYH
UHFHYHG DFHWIFDMR \WH&RP SO VJGHG B \WHEHUAIY R WHERP SDQ. DMS WHEBMQ) ' DMRUWH2 SIRQ' DM D/WHFDHP D EH WAS-RYHD
AW\ Q) L \WDAHOK R \WH & KDWMUDQG 98 @Y VLV \WKH DQG FARP SBIM - KDV QRABHHD P RALHG DQG LV/1Q | X RFH DG HIHAW L \KDAKH BAROMRY/ R \KH
&RP S0 VYROGR ' LUHRARLY UHDIY \R\KH2 11 HIQ) DHLQI X@ RIFH DG H | HANDQG KDYHQRABHHQP RAILHG  LLL DR \WHCFRXUR  DQG FRP SBIMHWR DO
FRUASROGHIAH EHEHHD WH &RP SR RULW FRXQHODQG \WH &RP P MWIRD DQG LY DV\R \WHIGPPEHR R WHRIFHYR WH&RP S0 7KH GREXP HW
UH HUHGVR LXK FHMWLFDM VKDEEH DAGFKHG R \XFK FHYLFDM

1RO DMIDD&KDQIHY 3URUWR DG RYHIFK R WH &@MQ) ' DM DG HIFK 2 SIRQ &ERIQ) ' DM UL D) L WHH KDIDKDYH BHD QR
0 DALIDCS GYHYH &KDQIH I URP \KH MMM/ DV R Z KIFK \KAK FRQAURQ L/ VTR LQ WH 5 HI DR 6B HOAMKH 3UFLQ) ' VABRKUH 30ANDIH DQG WH
3RGHANY 1L QRIAIRY WRUSIRFHHEQ) DAY, RULQHMXW \KDOKDYH EHHQ SHAQ) RUWUDMHG DIDQIMKHE&RP SDQ RUDQ , QIGHUEHRHRUR. DQ
FRXWNRUI HEHDORUMBIM FRP P IWRQ ERDG RURKHUDEP [QWMDAYHDIHR  Z KHIHQ DY XQ DYRIEGI G-AMRQ XAQ) RUILQAQ) Z RXG UDRIED EHH SHAMG\R
P DAMIDID



DOYHYHD D HAMKH BXMQHY RSHDMRYY SIRSHAW RUILQDGADOFRYEWR) RULGFRP HR WH&RP S H AHBVDY \HWTRWK LQ \KH 5 HILADARY 6\BIRP HAVWH
3UAQ) " IVFRXUH3OAMDIH DG WH3WRGHRAMY UL QRIS RBHUMKDIIKDYH EHHQ IMKHG XQGHUWH 6 HRXUMIEV'S PADQG QR SURFHHA.QIVWHH RUVKDDKDYH EHHD
QDM RAR\KH&RP SO0 VNIRZ GEIHWUDMIHGE, \WH&RP P IR DQG LY \KH5 HIMADIRQ 6B HOMKH3UAQ) ' [VABRAKUH3CFNDIHDQG \WH3URSHAMY
DQGDQ CP HIEP HQVRUNXSSBP HOV\KH AR \KDIDFRQELQ DIP DMIDOWIRP HIWV Z KIFK DUH UHTXLLAHG R EH WBAG \WHHQ LQ CFFREDGRH Z WK \KH 6 HRXUMES BV
DOG \WH 6 HRXUMAYS PG HIXTWRQY DG \KDDARQRP 1Q DIP DMUDOUASHAW\R \WH WXL HOVR WH 6HRXUMAY/S PADGE \WH 6 HRXUMEY$ PV HIXOMRY/ DG
GHWWHUWKH 5 HI MRDIRQ 6\BIAP HOV\KH 3UALQ) ' IVFBRXUH 3CANDIH QRUWH 3URSHRAMY QRUDQ. [P HIEP HOARUNKSSBP HOMKHMR \KDDFRQEIQ D) XQUKH
WBAP HOAR D P DMUDO! CRARU RP IMAR B DQ - P DMUDO! CPAUATXLAG R EH WBMG WHIHOQ RUGHHADY \R P DNH WH WBAP HQV \WHIHOQ 1Q QIKWR \KH
AURXP WBJAHVXQEHUZ KIEK WH Z HIHP DEH QRAP MBDEQ)

' HOVHY R $ JUHP HOV

[/ FAN8 S$ JWHP HQV 2 QRUEHRHWH@MR WLV$ JUHP HQWKH &RP SO \KDDKDYH GHIDYHIHG R \WH 5 HBURHQBYH
H HXAWGFRISIH/R \WH/ RN 8 S$ JUHP HVIURP HIFK R WH SHIRQV MG LQE FKHX®!. KHINR

5 HBUWHOBIAYHY : DUDOAS JUHP HOV2 Q WH &BMQ) ' DM WH &RP SDQ \KDIDKDYH GHIVHAG R WH 5 HSURHQBIYH
H HXMSFRIHVR WHS HBUAHQBIAYHY:  DUDO/S JUHP HOV

$CAWRID RXP HON $ WKRHEBMQ) ' DMDQGDWHIK 2 SIRQE&BMQ) ' DM 1 DR 5 HEUAHQBAYH & RXQHOWKDIKDYH EHHQ | XUQMKHG
Z W \KFK GRAXP HQVDQGRSIQRY/DAKH P D UHIXUHI RAKHSXUSRHR HITEQQ) 5 HEUAHQEBRYH & RXQHOR GHIVHUDQ RIIQRQ\R WHS QGHZ UMY RUQREGH
R HVIGHIFHWHLFRXUR R DQ R \WHUSUAHQEBINRQYRUZ DUDQIY RUWHI X0 HOAR DQ R \WHFRQAMRY KHHQFRQEGHS DQG DOSRFH-AQIVAIND R
\WHERP SIQ LOFRQGHANRQZ WK \KH IXOGRHDQG\DBIR | \WH3XEQE 6 HRXUMEY DG \KHS HBURHQBAYHY 6 HAXUMYAY DY KHIHQ FRQMP SOMG \KDOEH\D CRRLY 1Q
IRP DQG\XEWNGFH R \WH5 HSUAHQBIYHDQGS HBUAHQBMYH& RXQHD

QAP QUFDIRY
.QGP QIIFDNROR WHS QGHZ UMY

* HOHIDO 6 XEMANR \WHFRQGWROAHVRIW EHBZ \WH&RP SO DIUWHARLQE-P QI\ DOGKRISKOWP GAWHIK 8 QGHZ UMM
WD LODAV DG HIFK R LW DG WHUUASHRAMWH QUHRARY RILFHY P HP EHY HP ST HV UHSUAHBIYHY SDNGHY \KDHKRTHY O LADAM/ FRXQUHD DG DIHON
DG HFK SHIRQ Ul DY ZKR FRQARY DO \WFK 8 QGHZ UMUZ MMQ \WH P HIQQ) R 6HAMRD R \KH 6HXUMAY/ $ PARUBHAMRD R WH ( [ RRDQIHS FY
FROIBARYHD \WH?8 QGHZ UMW, QG-P QULHG 3DUAHY DQGHIFK DQ38 QGHZ UWU, QG-P QUIHG 30UV DIDQWWIQ DG DOGW (HOMNV FOIP AP DIHDG
H SHQHZ KDRRHYHU IGFOGQ) BXWGRAP WG \R DQ DG DGIDORURKHIH SHOAY UDRIED IGRXUHG IQIQHXMDNY  SUEDIQ) RUGH HIBQ) DIDQWDQ
QUDIRY FRP P HAHG RIWUDMHG RUDQ FDIP Z KDARHYHU Z KHMHUDIMQ) RAR DQ CRMRQEHEZHHQDQ R WHS QGHZ UMW, Q3P QU LHG 300V DQG WH
&RP SO0 RUBHEHQDQ R \KHS QEHZ UMW, QP QU HG30MM/DQG 00 \MUGSOW RURKHZ M \RZ KIFK\WH RUDQ R \MHP P D BHFRP H\EMRAXQEHKH
6HRXUMIVS FAMKH ( [ FKOQIHS PARUDQ RKHUMBIMM RUDAFRP P RQ@Y. RURKHZ VHRUXQG-UWH@Z VR IRMIQARQUHY D3&@MP° L DIMQI RAWR RU
EDHGXSRQDQ XQUKHWEMP HOAR DP DMIDO CAVRQEGHGIQ $ \WH5 HIADNRQ 6\BAP HQMKH3UAQ) ' IVFERXUH3DANDIH D 3UHIP LD 3URGHRMY WH
3RGHAMY RUIQDY ,WKHJ) UH: MG 3LRSHAMVRUIQDY : UMK 7HAMY \KH: DMY &RP P XQFDIRY DVIURP WP H\R WP HHIFK PD. EH P HGHG DG
\XSSBP HOMG % DQ P DAUDY RULQRP DARQ SURMGHS R LOYHIRY B\ RUZ \K WH DSSIRYDOR  WH &RP SO 1Q FROGHAIRQ Z W \WH P DUVHAY R \KH
2 11HIQ) LFOQAQ) D) URIGWKRZ . RUQYMHWRUSIAHQBIRQY P DEHWR LQYHIRYE, WHERP SDQ Z KHAMHUIQSHYRQRUHBRMRQFD® RU & DY CESIFDIRQRU
RKHUGRXP HYWRUZ UMKDFRP P XQFDARD LOWV6HANRD) — FRIBAIYHD FOIBG




SDSSIFDIRG  H HPMG B\ \WH &RP S RUEDHG XSRQ Z UWHD LG RP DR IXUKHG B\ WH &RP SO0 1O DY MUMARNRY 1Q RGUR TXOM\ \KH 3XETF
6HRXUMEY DQG 5 HBUAHQBRYHV 6 HRXUMIAY XQGHU WH VHRXUMEY @Z V\RHIR RUILGG Z WK WH &RP P MWIRQ DO \WBM VHRXUMIY FRP P IWIRQ RUDJHR WH
([ KOQHRUDQ RAHJQDIRDOHRXUMIH/H FKDQIH RUWHRP IWRQ RUDIBIHG RP LWRQWHH URP R DP DIMUIDO! CRABHTXLUAHG R EH\WBAG WHIHQ RUGHAHADY
\R P DNHWH \WBAP HOVWHHO LOWH@IKWR \KH FLLRXP \WIFHY XQEHUZ KIFK WH Z HIHP D3H QRAP MBDAQ  XQBW/\XFK WP HOARURP IWIRQZ DVP DEHIQ
UHIDGAHXSRQ DOGLQFRQRIP LW Z W \KHS QEHZ UMMYT, Q RUP DARQRU 1L RKHZ [VH DUMQY 1O ARQGHANRQ Z W RUDEBIHZD [QFRQGHANRD Z WK WH2 |1 HIQ)
7KH&RP SDQ DOR DU/ WDAMZ LEDUHP EXUH HIFK 8 QEHZ UM, Q3P QU LHG 30V | RUDEDUHDRIE®! DQG GRAXP HOAG | H DG H SHOMY LFOAQ) BWRY
@P WG R D) DQG DOWDRIER! GICORURKHIH SHOAY WDRIED LGRXUWHG 1Q LOMAMDY)  SUEDUQ) RUGHHAQ) DIDQIIY QMDIRY FRP P HRHG RU
\WUDMHG RUDQ FOIP Z KDRRHYHU Z KHMHUDIMGQ) RWR D) CRMRQEHEHQD) R \WHS QGHZ UMW, QG-P QILHG3DMEVDIGWHERP SIQ RUBHZHOQ R
\KH 8 QGHZ UMW, Q3P QU LHG 30MM/ DG 00 \MLG SDW RURKHZ VH  FRIDANYHD WH2( [ SHOH/  DQG I XUHUDI WY Z KHIWYHUDQE Z KHRYHUSRMED! \R
DGYDQAHSD P HOAR ([ SHOH/DVWKH DIHIGRXUMHGE, D8 QGHZ UM, QG-P QULHG3 DM IQIQMHAMDAY) SWHEDQ SXKQ) RUGHHYAQ) D) &@IP

SURRHXH | DY CRNRY LV BIRXIKWDI QMDY 8 QEHZ UM, Q3P QULHG 30V 1Q LWSHAWR ZKIFK Q3P QW PD EH
\RXIKD) IQWYKH &RP SO SXUXDQNR 6HANRQ KK 8 QGHZ UMW, QG-P QU LHG 3DV \KDDSURP S QR \WH&RP SO 1QZ UMY R \KH LOXMMIRQ R
WK CRNRD DG WH &RP SDQ \KDDDWXP H \KH GHHOH R \KFK CRIRD LGFOGQ) \WH HP SR P HQADQG |HAY R FRXQUHD \IEMRMR \KH DSSURYDDR \MFK
8 QEHZ UMW, Q3P QUIHG 30V DG SDP HQAR DRXDOH SHOWY L DQ 8 QGHZ UMMU, QG-P QULHG 30UV UHNXHIV \WDAKH &RP SDQ. GR\R 6XFK 8 QGHZ UM
,QG-P QULHG 30V \KDOKDYHWH UWKWR HP SR IWRWHURZ QFRXQHIQDQ \KFAK FDH EXVWRHI H/DQGH SHOH/R KK FRXQHOKDOEH DAKHH SHOHR
WH&RP SO DQG \KDDEH DGYDRHG B \WH&RP S 7KH&RP SO0 \KDDQRAEH ADEGH I RUDQ. VFWBP HOAR DQ CRNRQ H 1 HRARG Z KRXAWIW FRQHVZ KLFK
\KDDQRAEHXQUDIRIED Z \WKHT |, QDBAMRY \WHERP SIQ \KDIDCRAZ WRXVKH SURUZ UMK FROHINR \KHS QEHZ UMY \HABI FRP SURP VH RUFRQHAR
WHHQN R DQ MGIP HONQRURKHZ VAN VR WP LQDAMDQ. SHIAQ) RUWUDAMIHG CRMRQLQUASHAWR Z KLFK DEYDERHP HQMUHP BEXUHP HQMQGHP QU LFDIRQ
RUFRQUEX\NROP D EHVRXIKVKHIKQE-U Z KHAHURUGRNKK 8 QGHZ UM, QG-P QULHG 3DV LV D SOV \KHIHR - XQBIW/\KAK \HABP HWVARP SURP [VH FROHANRU
WP LODIRY L LGFOGHY DO XFRBMRIDOUHBDHR HIFK 8 QGHZ UMW, QG-P QU LHG 30V CFFHBVBEGIVR XK 8 QGHZ UMW, QG-P QUIHG 3DV 1URP DIADEL.OMY
H SHQAY DQG FOIP V DIMQ) RAAR \KFK CRIRQ | RUZ KLFK LGP QU LFDIRQ RUARQUEXIR) P D EH\RXIKWDQG L GRHY QRALGFOGH D WP HQADY R RUDQ
DEP IWRQR! | DXOVEXGEMV RUDI DOUHR CAVE, RURQEFKDD R DQ 8 QGHZ UM, Q&P QILHG3DW

QP QUFDIROR WH&RP SO ( CFK 8 QGHZ UMM \HYHIDD DG QRAQ® DIUHVWR LGP QI\ DG KR KOP GW\KHE&RP SIQ LW
AURRY IWR 1 LFHY Z KR I GHG \KH 5 HIMADARQ 6\BAMP HOADQG SHIRQY Z KR FRMROWH &RP SDQ Z MMQWHP HIQQJ R 6HRAMRD R \KH 6HRXUMIVS PARU
BHAURY R \WH( [ AOQHS PADIDQIIQ DG DOEW CCHON FOIP AP DIHDGH SHOHGAAUEHG LOWHIRHIRQ) LQEP QW IR WHERP SO \RWH
\HYHIDC8 QGHZ UMY DVIGRXUHG BXVRQD Z LW URSHRR XQUKHWBAP HOVRURP WIRQV P DEHLQ\WH5 H MDNRQ 6\BRP HQAVDQ 3UHIP LY 3URSHRMY \KH
3UAQ) ' LWFRKUH3ODANIHRU3WRSHAMY RUDQY TP HIEP HQARUVKSSBP HMKHHR RULQ DD CESIFDARY 1Q UHIDGRH XSRQ DQG LQ WMPAWFRQRIP LW Z W WH
8 QGHZ UMW, QRP DIRQ , QFDHDQ CRANRQ\KDEH BRI KW DIQXMKHERP SD). RUDD. RKHJUSHYIRQ\R IQEP QUIHG EDHGRQDY 3UHIP LY 3URGHRMY
\KH5 HI MADNRQ 6\BRP HYMKH3UAQ) ' WFRKUH3CANDIHRU3URSHRMYRUDQ. [P HIGP HWRUVKSSBP HQARHHR RUDQ  DSSTFDIRY DG IQUASHAWR Z KIFK
QAP QWP D EH\RIKWDIDQMDQ 8 QGHZ UM \KFK 8 QEHZ UMUMKDEDKDYH \WH UKW DQG GAMY ILYHQ\R WH&RP SDQ DQGWH&RP SIQ DG HIFK RXHU
SHYRQR LQG-P QI LHG \KDIEDKDYH WH UL KW DG GANAY JLYHQ VR \WH VAYHIIO8 QGHZ UMMYE\ \WH SURYIMRQ/R 6HARQ 7KH&RP SIQ DIWHV SURP S \R
RV \KH5 FEUAHQBIYHR \WHFRP P HFHP HOAR [ O DARQ RUSIRHHAQIVDI DQWMWHERP SDQ RUDQ R IWRILIFHY GUHARYRUID SHIRQ UL D) ZKR
FROMRYWHERP SIQ Z MMQWHP HIQQJ R 6HRIRD R WHEHRAUMAVS PARRUBHAMRD R \KH( [ FKDQIHS PMQFRQGHARQZ W WHMXDFHDQG\OBIR WH
3XEQF 6 HRUMAYRUQARQGHANRQ Z L\ \KHS HIADARD



BB HOMKH3UAQ ' WFRKH3OADIH WH3URSHRXY RUDQ. , WKH) UH: UMY 3URSHRMVRUDD : UMKD7HIY \WH: DMY&RP P XQFDIRQ
_&RANEXWR)

SRONEXNR) 5LIKW | \WH LQGE-P QULFDIRY SIRMGHS IRJIQ WY 6HRAIRY  \WKDDIRUDQ WDRQ EH XQOYDMEG \R RU
LQUXI | LFLHQAIR KRG KDUP G DQLQG-P QIHG SOW XQAHUBHAIRD  RU IQUASHRAAR DQ W FIIP GCP JHRUQCHOW RUDD DANRQLQ UASHRRHIR
UH HIWHG \R WHHO \WHD HOFK 1QE-P QI LY SOV \KDD 1Q @HK R LQGHP QU\ LQI \KFK LQG-P QULHG SOV FRQMEX\M \R \WH [P RXQASDIG RUSD CEGI B \KFK
|QEP QUIHG SOV DVDUBAKO\R \KFK RW FDIP  GCP JH RUGCCHAW RUCRNRQLQ UASHAWRHIR L 1O WKFK SURSRIWNRQ Dv \KDIDEH CESURSUDM R UH GRAKH
UHDAYH EHHIW BFHYHG B \WH &RP SO RQ \WH RQH KDQG DQG WH 8 QGHZ UMY RQ \WH RKHU [URP WH 2 11HIQY R \KH 3XEQF 6HRXUMAY RU LU UL WH
DIFDIRQSRYIGGE FIXH L CERYHIYQRASHP WHGE, CESIFTEGIQY. LQVKAK SURSRINRQDVLY CESURSUDM\VR UH GRARARQD \KHUHIIYHEHH LW UH HIBG\R
LQFDX\H L CERYHEXADOR \WH UHDAYHI DXOR WH&RP SDQ RQ\WHRHKDQG DOG\WHS QEHZ UMY RQ\KH RIKHU Z LW UASHRAR \KH WEAMP HOW RURP LWRQY
KDAAXERG [Q\KFK GW FDIP GOP DJH RUQCHOW RUCANRQ LQ UASHRAWKHIR  DvZ HDDV DR RKHJUHBYDQAHTXMEE® FRUGHIDIRYY 7 KH UHIMYH EHH W
UFHYHGE WH&RP SIQ RQWHRGHKDQG DQGWHS QGHZ UMY RQWHRKH Z LW UASHRAR\KAK 2 |1 HIQ) \KDTEHGHP HE\R EHLQWH\LP HSURSRMRQDVWH
REDCH/BURAHHGYI URP WH2 11 HIKQ) R WH3XEQE 6 HRXUMAY SXURKDVHG XQEHWLYS JUHP HQWVEH RIHGHBAWY H SHOFY BFHYHGE WH&RP DR D/AHWVRW
LQ \WH \BE®! RQ WH FRYHUSDJH R \WH 3URSHRMY RQWH RQH KOG DQG \WH \RBOXQEHZ UMY GVARXQIV DQG FRP P IRV WFHYHG B\ \WH 8 QGHZ UMY Z LW
UASHRARWH\KD/R WHERP P RQBVRAN SXURKDHG XQEHWLY/S JUHP HOAVDY\VHVRW LQWKH\EEBIRQWHFRYHUSDIHR \WH3URSHRAMY RQWWHRKNHUKDG 7KH
UHDMAYH | DXOWKDIDEH GHMP LGHG B\ UH HIHIFH \R Z KHMHUWH XQKH RUDEDI HG XQAKH WEIAP HOAR D P DMIDO! RARURP LWLRQ RUDEBIHS RP IMIRQ VR WM D
P DAUDO CRAHIDAM/\R LQ RP DIRQ\KSSTHG B\ \WH&RP SO RUWHS QEHZ UMY \WH QMR \KH SO DQG \WHUUHIMYHNGRZ BGIH CFRHW\R LG RUP DIRQ
DG RSSRUMQW R FRUHFARU SUYHMMAK WIAP HOAVRU RP MIRQ 7KH &RP SDQ DG WH 8 QGHZ UMY DI UHH WDAMMWZ RX@B GRAEH MWADQG HIXARE® LI
FROUBAUIRYY SXMOOAR WMYEHARD — ZHH\R EHGHMP IGHGE. SUR UDIDDTRDARY HYHQLL \WHS QGHZ UMY Z HIHWHDMG Dv RGH HMV | RUVKFK SXUBRH
RUE DQ RKMUPHNRG R DEBFDARY WDAGRY CRAMINA LQR DFFRXQAKH HINXUBE®! FRMGHDINRYY UH HIHG W KHMQ 7KH OP RXQASIG RUSD CEG B )
|QEP QULHG SOW D/DBAXO\R \WH@W FOIP P DJHRUCCHON RUDAIRD 1Q UASHPWKHIR  UHHWG R DERH QMY 6HARD  \KDDEHGHP HG \R
LGFOGH IRUSXERHV/R \KLY 6HRAIRD D) GICORURKNHUH SHOMY UDRIED LGRXWHG B KK LQE-P QULHG SO 1Q FROGHANRY Z W LXMDY RU
GHHEQ D) KK CANRQRUFDIP 1 REIWMEAQ) WHSIRIMRY/R WMVEHUIRY  LQQR HYHNKDIDRS QGHZ UMUEH BTXLUHG\R FRQUEXMDQ. TP RXQ/
LQH FHVR WHIP RQAB. Z KIFK \WH\RBDXQEHZ UMY GVARXQN OQG FRP P RV UHFHYHG B\ \IKFK 8 QGHZ UMUZ LW UMSHRIR \WH 2 [1HIK) R \KH 3XETE
6HXUMIVH FHHB/\WHIP RQMR DQ AP DIH/AKDAKAK 8 QGHZ UMAUKDVRKHZ VHEHHQUATXUG\R SD B\ WDRQR \IKFK XQUKHRUDTBI HG XQUKH WM HARU
RP IWIRQ RUDEBIHG RP IWIRQ 1 R SHYRQJIXLOV R | UDXGXBRAP MF-SUAHREINRD Z MMQWHP HIQQ) R 6HAIRY | R WHBHRXUMAYS PAWNKDEEH HOW®G\R
FRQUBXAIRQIURP Q' SHYRQZ KRZ DVGRAIXAV R KK | IXGXBIP MI-SUAHIBINRD

SROMPURD3URHAH © MMQIUWHD @D VOWUUHFHSAE DR SDWV \R WV$ JUHP HQVRUIW BBUIAHQBIYH R
QRIFHR WHFRP P HFHP HQAR Q' CRIRQ \KMRUSUIRFHHEQ) KK SOV Z L@ L DFRDIP | RUFRQUBXAMRQLO UASHRAKHIR LV\R EHP DEH DI QXMDRKHUSDW
SFRQUBAY SOV QR \WHFRQUEX\MY SOV R \KHFRP P HHP HUWHIR  EXVKHI DOUHVR\R R \KHFRQUEX\Y) SO Z LAQRAHIHYHIWURP Q)
QHON Z KK WP D KDYHVR DQ REHUSDIV REHMDQ RUFRQUEXNRQKHIKQEHU , QFDHDY. \XAK CRIRQ \KWRUSURAHHAQ) LVBRIKWIDQIQ SDW DG
\KAK SOV QRIVLEY DFRQMEX\Y) SOV RUIWUSUAHQEBIYHR \WHFRP P HIFHP HOWHBR Z IMQWHORAOG @V \WHFRQUEXY SOW Z I@EHHON®G\R
SDMASDM \WHHQ Z 1\ \WH QR LQ) SOWY DG 00 RKHJFRQUEXY) SOWY VP LOW® CRWVLHG $Q \XAK FRQUEXMY SOV \KDIDQRAEH QCEGI\R 0Q SDW
VHHNQ) FRQUBMRQRQCFFR(QAR D) \HVBP HMWR DQ FOIP  CRMRQRUSUIRHHAQ) DIHRAGE. \WKAK SOV VHHN.Q) FRQUBXIRQ RQCFFRXQAR D) \HIWBP HY/
R OQ FOP CRANRQRUSIRHAQ) DIHAMGE \KAK SOW \HNGQ)



FRQUEXWNRQ Z WWRXVWH Z UMM FROVHINR \XAK FRQUEXN) SOV 7 KH FRQUIEXWNRQ SURYIMRQY FRQBICHS LOWLY 6 HANRQ DAH QMGG WN\XSHYHEH W\KH
HWASHP WKG B @7 BQ WKWIR FRQUMEXWRQ XQEHU WH 6 HRXUMWY $ PW\KH ( [ FKDQIH $ PARURKHZ MH DYDOME® ( 0K 8 QAHZ UMYV REQIDIRQY/ \R

FROMEXWM SXUMXDQAMR WKLY 6 HANRQ  DUHVHYHIDODOQG ROV
' HDXOW D8 QEHZ UM

' HDAOM RN [AHHEQ) R WP 6KDBVRU2 SARQGKDWY | 0 8 QGHZ UMURUS QEHZ UMY \KDIGH DXONQIWRUKHUREQI DNRQ/
\R SXUKDHWH) LUP 6K/ RUWH2 SNRQGKDUAY L1 \WWH2 YHUDTRE HY2 SWRQLY H HIAVHE KHIKQEHU DG L WHQ® BHUR WH) LUP 6KDWA/RU2 SNRQBKDA
Z AW UASHPWIR Z KIFK \KAK GH DXOVHDM R RN FHGIQWHDIJWIDM R WHQ®PEUR ) WP 6KD RU2 SIRQ 6KOUA/ \KDADIS QGHZ UMY KDYH
DIUHG \R SXURKDVH KHIKQGHU \WHQ \KK ) LUP 6KDUH/ RU2 SINRQ 6 KDWY \R Z KLFK \KWH GH DXOVHIDAY \KDIDEH SXUKDHG B \WWH QRQ GH XA 8 QGHZ UMAY/1Q
SIRSRWRQ\R\WHUUASHRAMYHFRP P WY HQIVKHIKQGHU

' HDAY[AHEQ) R 1P 6KDBVRU2 SIROBKOWY , QWKHHYHIAKDAKHGH DXOVGEHMGLOEHURY  UHDM/AR P RUHWWDQ

R \KH) LUP 6KDB/RU2 SIRQ6KDBY \ RXP D 1O\ RAUGVAUHNRY DUBQIH | RU\ RAYHD RUIRUDCRKHUSDOMY RUSDIMEY VR SXBKDH KK ) P 6KDUHY RU2 SIRQ
BKOU/ R Z KIFK \KFK GH DXOMHIDMY RQWH WP VARQEIGHS KHHQ || ZIWQRH  %MQHV' D DWUNKK GHDXOMHDIY \RPRHWDQ R WH) WP
6KOUWRU2 SWRQ6KDLAY \ RX GR CRADUDQIH I RIVWH SXURKDHR KK ) LUP 6KDUA/ RU2 SNRQ6KDHY \KHQWH&RP SDQ \KDIEH HRMW®G \R DI XWHUSHIRG R
RH %MV D ZIWQZ KIFK VR SRPXUH DQRKHUSDWMY RUSDMA/ DIV CRRY R\ RX \R SXKDHVOG) LUP 6KDUH/ RU2 SWRQ 6 KDWY RQVKFK \MP V|, Q\WKH
HYHQAKDACHWH\ RX QROWH&RP SDQ DUDQIH I RUWH SXUKDHR \WH) LLP 6KDUAY RU2 SWRQ 6KDUA/\R Z KUK D GH DXOVHIAY DV SURYLGHG LQ WY 6 HANRD
\KLV/$ JUHP HAZ LODARP DIVDD EHWP LCDAGE \ RX RUWH&RP SO Z WRXWICELOW RQWHSDWR WHERP SIQ H AFBWVSIRIG-GIQ6HURYY DG
KHFR  RUWH\HYHDOS QGHZ WY H AF-BWD/SIRVIG-GIQ6HAIRD  KHBR  SURVIGHS KRZ HYHU KDL \KFK GH DXOVRARXLY/ Z LW URSHRR WH 2 SINRQ 6KDUHY
\KLV/$ JUHP HZ LOQRAMP LODMDAR WH) LUP 6KDY DQGSURVIGHS | XWKHU WDNRMLQ) KHIHQ\KDUHINYHD GH DX 8 QGHZ UMWUR IWATEAW Ll D) \R
\WHRKHUS QEHZ UMY DOG\R\WHERP SIQ | RUAP DIHVRAAMRGHGE! IWGH DXOWHIXQEH)

_SRUSRGHP HWWR &BUQ) ' DM , QWHHYHIAWKDAKH) LUP 6KDUWH/RU2 SNRQEKDUH/R Z KLFK \KHGH DXOVHIDM/ DH\R EHSXUADHGE. \WH
QRO GHDXOMY 8 QGHZ UMY RUDUHR EH SXUKDHG B! DORKHUSDWY RUSDMEY D/ DIRMOG \ RX RIWH&RP SI) \KDIKDYH WH UL KR SRWSRHWH & BRI
" DMRU2 SWRQ&MQ) ' DMIRUDUDRIEGISHIRG EXVWRAQDY HHIW FHEQ) IYH  9%0MQHN DV LQREHNRHIHVW KDMHRDQH/P D \WHIE EH
P DCHGQHHADY LQWHS HIMADIRQ 6\BIMP HOMKH3UAQ) * FBRKUH3CANDIHRUKH3UIRGHRMYRULQD). RKMHUGRAXP HOVDQG DUDQIHP HQV DQG\WH&RP S
DIUHY/\R | LBISURP SO DY TP HIEP QAR WH 5 HI LADIRQ 6\BAP HMKH SUFALQ) ' IVABRKUH 30ANDIH RUWH 3URSHAMY WDNIQ\WWH RIQRQR  FRXQHDI RUWH
8 QGHZ UMUP D \WHIE EHP DEHQHHADY 7KHWP 38 QEHZ UM DV XVHG QWIS JUHP HUWKDDIGFOGHDQ SOV VKEWIDAMS XQEHUWMY 6HARY  Z \K
@HH I HAD/LL WKDGRILCDED BHHODSOMY RWKLYS JUHP HAZ LW UASHRAR\XAK \KDW/R &RP P RO6\RFN

-$ GAWRIDORRYHIIOV

YROG &RP SRIWRD DG YRDE' HLIQDIRY/ 7KH&RP SO \KDIDXVH LW UHDRTEB! BHAH | RW\R HOKUH WD L WH TXO0 LFDMRQY R
\WH SHYRQV\HYIQJ D/P HP EHYR WHYROGR ' LUHRARY DQG WH RYHIDDARP SRIMRQR \WH %ROWG FRP SO Z W WHGDUEDGHY 2 [ B $ FWZ WK \KH ( [ FKOQIH
$ PADQGZ LW \WHOM XBVR \WH( [ FRKDQIHRUDD RKHUCDMRDOHRXUMYH FKDQIH D/WHFDHP D EH LQWHHYHWWHE&RP SDQ. VHHNWR KDYHIW 3XEQF
6HRXUMEY OAG RQ DCRKHUH FKOQIH RUTXRWG RQ 0 DARP DMG TXREBNRQM WP DQG LU LI CSSOFCE®! DABDXMRHP HP BHUR \WHS XAWRP P WHR WH
YROGR ' LUHARLY XD LH/DV/DQ® DXGWARP P Wk LQDGADCH SHW DAKRK WP 1VGH LGHEXQEHUS HIXTMRQ6 . DOGWHOKY XBVR \KH( [ FKOQIH



SUREMRD RQ 3UAW/5 HPDHY DOG 3XETE $ QURXGEHP HON 7 KH&RP SO VKDIDQRAMKH SUAW UHBDHY RUHI IHLQ D). RKHUSXETAW
Z KRANKH 5 HBUAHQBIYH SURUZ UMD FROFQMRUDSHIRGHIGQ) DV~ SP ( DAMQWP H ROWHILLW WOsMCHY' D IRTRZ Q) \WHIRMAK W
@ DWUWHEEMQ ' DM RKHWDQQRIP DCDQGRXAVEP DN UHBDA/LMMHGLOWHRAQY FRUHR \WHERP SIQ IVEXMGHW

5LIKWR ) LWAB HXV00 3URVIGHG \WDAKH) LUP 6 KDY DUH \VRTG LQ CFFREDGFH Z W WH\MP VR \KLY/$ JUHHP HOAMKH 5 HBUAHQEBIRYH \KD@
KDYH DQ LLHYRTEGI WKWR [ LLXALH X\VDD \WH35 LIKWR ) LUMB HX\DO  IRUDSHIRGR IIWWHD P ROV DNMUVKH CDM\KH 2 11 HIKQY LV FRP SOIMG \R CRADY
\RB! DQG H FOMYH LR HOAEDQNHU \RB! DG H FOMYH ERRN IXQEHU VRGB! DG H FOMYH | LQDGADODGYMRU VRGB! DG H FOMYH XQGHZ UM DG RUVRB! DQG
H FOMYHSDRHP HIADI HQWVDAKHS HEHQBIYHAVRBIDQGH FOMYHGWUHIRY | RUHIFK DQGHYHY [ XMUHSXECE DQG SUYDMHMXW DQGGHEVR HIQ) LFOGQ)
DOHTXW ONHG 1 LQDEAQIV HIFK D36XEMPATIDQDAMRY  GAUQ) WK IIWHD P ROK SHIRG R WHERP S RUDD \WFFHARUR RUMEMADY R WH
&RP S RO WPV DQG FRQAURYY PXXRP DY \R WH 5 HBUAHQBAYH | RUVKAK 6 XEMPAAT UDQORAIRYY ) RUWH DYRADGFHR D) GREWWH &RP SI) \KDDQRY
UABQ HYDIHRMVRIAWY DEAWRDOLQYHAR HQAEDQNHU BRRN UXQHU | LGDQRDODGYINRU XQEHZ UMUIDQG RUSOFHP HADI HQAQ D6 XEWMRAT IDQUTRNRQ Z LWKRXV
\KHH SUAWZ UMK FRQHONR \KHS HSURHQEIAYH

7KH&RP D) \KDDQRM \KH 5 HEUAHREBYH R LW LOMMRQ R SXWKH D 6XEVANT IDQORAIRY (FOAQ) \WH P DMIDOWMP VWHIR B SIRIAQ)
Z UMW QRIVHWHIR B WILMMBG P DORURYHQLI KWARXUHVHYLFH DEGUHMHG VR WH 5 HSUAHQEBNYH | | \KH 5 HBUAHQBAYH | DY VR H HIVH W5 LIKWR ) L
5HX\VOOZ W BASHANR DD 6XEMAN IDQLANRDZ DMOWD  9%9MCHW! D VOWUWHP DAY R \KAK Z UKD GRIVH \WHD \WH 5 HBUAHQBAYH \KDOKDYH QR
I XUKHUFDIP  RUWIKVZ [\K UASHAR \KH 6 XEWMRAT UDQURNRY 7 KH5 HBUAHQBYHP D HBRMQ W \R®! DG CEVROW GMVANRD GRAR H HIFVHIWS LIKWR ) LK
5 HXVDOZ W UASHRAR D). 6XEVRAT IDQLANRD SIRYLGHGWDAID \IXFK HPRNRQE\ WH 5 HSUAHQBRYH \KDEQRADGYHYHD T HANKH S HSUAHQBIYH 5 LIKWR
) L8 H XY W BASHAWR DD RKHUG XEVAW IDQOAMRQGAUQ) WHILWHD P RQIK SHIRG DI UHG\R DERYH

IHHARYH' DMR JUWHP HP 7KHHR

(IHAWH' DM 7 KV $ JUHHP HQWKDDEHRP H HIHARYH Z KHQ BRI \WH & RP SDQ. DG WH 5 FBUAHREBMYH KDYH H HRAMG WH \VOP H DG
GHOYHHG FRXQMEDIVR \XFK VLI QDM \R\WHRKHUSDWY

ZHP ICDNRY 7KH 5 HEUAHQBAYH \KDEDKDYH \WH WKWK WP LCDM \KLY $ JUHP HOADADQ. WP H SURUVR D) &@MQ) ' DM L L DQ
GRP HWF RU LQMCDIRDOHYHIARU CFARU RFPXUHIFH KDV P DMIDD GMXSMG RULQ \ RAURSIQRY Z LODLQ \WH LP P HADM | XXUH P DMIDID GMXSWIHHIC
\VFRXUMWY P DUNHV 1Q WH 8 QAMG 6\BRMY RU LU LI \WDAQ) RQWH 1 HZ <RIN 6VRAN ( [ FKDQIH RUWH 1 D/AT 6\RAN O DNHW / & \KDIDKDYH BHHD \K\VGHXGHG RU
P DAIDID QP WG RUPIQP XP RUP[J P XP SUFHVIRUWDAQ) \KDOXDYHEHHDI L[ HG RUP O LP XP UDQIHVI RUSUFHY | RUVHRXUM¥A/ \KDIIKDYH EHHQ UHTXLLAG B
),15% RUB REUR \WHERP P IWRQRUDQ RKHJIRYHP HADAKRIMW KDYQ) MUNGRNRD RU LLL Ll \KHS QMG 6\BIAM/ \KDIKDYH BHRP HIQYROHGIQD QY
Z DURJDQLGRUDAHLQP DMUKRIMMY RU LY LI DEDQNG) P RDRUIXP KDVEHDGFOWGE D1 H. <RN 6\BAMRUIHHIODAKRIW RU Y LI DP RDRIXP RQ
|RILIQH FKOQIHWDAQ) KDVBHHGHRDUHGZ KIFK P DMIDED DOYHYHD P SCAV\KHS QMG 6\BM/AHRXUMAY/P DNHV RU YL U \WH&RP SDQ \KDEKDYHKWIGHS
DP DMIDOBRWE (LU | GRG DFAGHVKXUWFDGH HOWKTXONH \WHWACERIES HRURKHUFDDP (W RUP DIFLRXV CRWZ KIFK. Z KHMHURUQRAKAK GRW\KDKDYHEHHD
QXIS Z 1 1O\ RURSIQRY P DNH IMIQDGYMEG R SURHHE Z W \WH GHIVHY R \KH) LLP KDWY RU2 SARQ 6KOWY/ RU YL U \WH&RP SOQ LV 1Q P DMILC
EOKR D) R IWUSHHBIRY Z DUDQMY RUFRYHIQN KHIMXQGHU RU YLLL Ul \KH'5 HBURHQBARYH \KDXDKDYH EHFRP H IZ DUH DMUWHGDMKHIR R \KFK D
P DAMUDCDGYHYH KD HLQWH FRQAURY/RUSIRGHAVR \WHERP SDQ RUVKFK DGYHYH P DMUIDORKDQI HLQ JHH.IDOP DNHAARQAMRQY DV LQWHS HSUARHBAYHY
MGIP HQAZ RXGS P DNH WP SUIRINFCE®! \R SURFHHG Z WK \WH RIHIQ) DB DQGRUGHIVHY R \WWH 3XEQF 6HRXUMEY RU\R HIRFH FROMDFW PDCH B\ WH
8 QEHZ UMY/ RAWH\DDIR \KH3XEQE 6HRXUMA/



([ SHOHV 1 REMKWEREQ) DQ \MQ) \RWH AR LOWMLYS JUHP HOVH AH-BNQ\WWHFDHR DGHIXOE \WHS QGHZ UMY SXYXOQNR

BHAURY  CERYH LOWHHYHWDAKLYS JUHP HYNKDQRAEH FOLUHG RAWRUDQ. UDRQZ KDARAYHU Z LMQWHWP HVGHAL HGKHHQRUDQ H WOMRQ/KHIR

SXOXDQMR WH WP V KHHOQ \WWH &RP SDQ \KDIDEH REQIDMG \R SO \R WH 8 QGEHZ UMY \KHU CRWDODQG DAFRXQIEED! RMR - SRANHAH SHQHY UHDAG \R WH

WIQLRAIRYY FRQMP STOMG KHIHOQ \WHD GH DQG SD CEG! LGFOGQ) \WH | H DG GVEXWHP HQV R 5 HBUAHQIBAYH &RXQHD XS \R I(GFOMYH R WH

DGYDQRH | RUDAFRXQEEBIH SHQHV SUMRA® SOGE WH&RP SDQ \R\WH5 HBUAHOBIYH \WH3$ GYDQRH  DQG XSRQ GHP DQG WH&RP SO \KDIDSD,

\KH | XODOP RQMKHIR R \WH 5 HSUAHQBIAYH RQ BHKOD R \WH 8 QEHZ UMY SURMGHG KRZ HYHU \WDARKAK H SHOWH FDS 1Q QR ZD. QP LW RULP SDULY \WH

LQG-P QULFDIRY DQG ARQMEXIRY SIRAMRYY R KLY $ JUHP HOW 1 RENMXDQAQ) WH IRWRQ) DY DO/DGRH WHFHYHS B WH 5 HSUAHQBIYH Z [ EH
UHP EXOHG\RWH&RP SO0 \R\KHH WNRNPMOD LPXAUWHGLOARP SIDFHZ W) ,15$ 5XB1 | &

.QGP QUFDIRY 1 REMMWEREQ) D) FROADY SURYIMRQFRQECGHG QWS JUHP HOMIQ. HPRMRQKHIMKQEHURUDD WP LCDIRQR KLY
$ JUHP HQMDQG Z KHKHURUGRARLY/S JUHHP HOALY RKHZ [VH FDUIHG RAMKH SURMRQVR 6HRANRD  \KDUHP DIQLQ | X@ RIFH DG H | HADQG KDDQRAEHIQDQ
ZD DIHARMGE KK HPRIRQRAMP LDARQRUI IOUHVR FOWY RAMHWMP VR \MLV$ JUHP HOARUDD SOWKHBR

5 HRUAFQIBNRYY : DUDOMY $ JUHP HON\R 6XYLYH $ @UHBIAHRBIRYY Z DUDQNAY DQG DIUHP HQV ARQEIGHS LQWLV$ JUHP HOARUIQ
FHWIFDM/R RILFHYR \WH&RP SIQ \WKEP WG SXOKOQWHIAR \KDOUHP D.QRSHDAYH DG Q! X RIFAHOQGH I HAWHIDGBWR L 0 LOHAMDIRQP DEHE
RURQEKDD R DQ 8 QGHZ UMURULWS | LODAYROVHIR DIHQV DR SHYRQFRQARTY D) 8 QAHZ UMMJ IWR I LFHYRUGLHRARLYRUDQ. SHYRQFROARTY WH
&RP S RUIL GHIYHY R DQGSD P HQVRUKH3XEQE 6HXUMKY/

0 DAHIEHRY

1 R $ @FRP P XQFDIRYY KHIXQEHU H A-BADY KHIHQ RKHZ VH \SHALLFDD SURYIGHS \KDEH LQ Z UMY DQG \KDDEH P OG5

U IMALHG RUFHWLHG P 00 UMD BFHSWHDXAMG SHIRDED GHIYHAG VHAR | CRVP L WBQP WIRQ RUVHAR. HP LOWBQP IWIRQ DG ARQILLP HG DG
\KDOEHGHP H3JLYHDZ KHO\R GHIYHIHGRUI [ HGRUHP DGGDGARAWP HSRUL POGG \ER @D VOMAKAK P DAY
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+ HIAQIV 7 KHKHEQIV ARQEICHS KHIHQ DUHI RUWH \RBISXSRHR FRMIHIAHR WHHMHAH DG \KDDQRAIQDQ ZD QP IMRUDH HY
\WHP HQQ) RUQMSIHBIROR DQ R WHWLP VRUSIRYMRQ/R \KVS$ JUHP HQV

_$ P HIEP HOV7 KVS$ JUHP HOWP D RQD EHOP HIG-GE DZ UMRQLOQXRKP HOW HRXAMGE HFK R \WH SDUWY KHIHR

(QINHS JUHP HON7 KIVS JUHP HQMRIHKHUZ W \KH RHUD) UHHP HQIV DG GRAXP HOVEHQ) GHIVHHG SXUKOQAR RULQ FRQGHRAIRD Z LW
\KLV/$ JUH-P HQWVFROQUAR WH HQMH DI UH-P HOAR WWH SO KHAR Z W ASHRAANR \WH\XEVANP DIWUKHIR DQGWHIR DG \KSHYHEHY DESURUDI WP HOV
DQG XQEHWIQAQIVR \WH SO RUDODQG Z UMKD Z W URSHRAIR \WH \KEVIPAP DIRUKHIR 1 REZMVMXDDAQ) DO \WLQ) \R \KH FRQADY \VHATRWK KHHQ WY
XQEHWRRG DG DIBHG B \WH SOV KHAR \WDADDRKHUWLP V DG FROGURY/R \WDARHIBEQ HY D) HP HOABWUENE HOWH &RP SO DQG 7KIQN TXAW/ / &
ADMG-XH \KDOUP DQLQI X@ RFHOQGH | HAW

AQEAQ) (IHW7 KLY$ JUHP HOMKDDLQUH VRBD \R\WHEHH MR DQG \KDEH EQAQ) XSRQ\WH 5 HSUAHQBYH \KHS QGHZ UMY \KH
&RP S DOG WH FRMRTIY) SHYRY/ QURARY DQG RIFHY HHIFG R IQ6HARY  KHIR  DQG WHUUASHARWH \KFFHARY G DOUBIAHOBIYHY KHLY DG
DALIQY D5 QR RKHJ SHYRQ \KDIDKDYH RUEH FROAKHS R KDYH DY GIDORUHIXMIEG! WKWUP H3 RUFDIP XQAHURUIQ UAS-AAR RUB. YIWWH R WY
$ JUHP HUWRUDQ. SIRIMRQVKHHQFRQEIGHS 7 KHWLP 3 \KFRHWRY DG DALIQY \KDIDQRAGFOGH D SXUAKDHU LQIWFDECAW DAKRK. R VHRXUMIVIURP [Q R
\KH8 QGHZ UMY

* RHOQ) / 7 &ROHR - XUIVGRAIRY 7UD0R -XV 7 KV$ JUHP HWKDDEHIRYHOHG B\ DOG ARQWIKHG DG HY RIAHG LQ DFFREGFH
ZONWH@OZ VR WHE\BMR 1 HZ <RIN Z MWRAWILYMQ) HIHRAR FROCAWR OF VSUCHSBYVWHIR 7KH&RP SI) KHIE DIUH/\WWDAIQ CRIRQ SURHHAQ) RU
FOIP DIDQAMIIMGQ) RAWR RUBHDAY) LODQ Z D \R\KVS JUHP HONKDTEHEIRXIKWIQGHI RIAGLIQWHL HZ <RINGXSUHP H&RUWWERXQIVR 1 HZ <RIN RU
LQWHS QWGE\TIAY IMMPAE RAWRAHERAKHEY' IMUMAWR 1 HZ <RUN DQGLLHYRATED \KEP IWWR\KAK MUMVARNRY Z KLFK MUMARNRQ\KDTEHH FOMYH 7 KH
&RP S KHIE ZDYH/DQ REMRAIRQWR \XFK H FOMYHMUMGARQ DG WDKK FRXUWV UHSUIAHADQLGFRMIHVRYP. $Q \KAK SURFHIWRUNKP P RQ/AR EH
HYHGXSROWHERP SIQ P D EHVHYHGE QP Q) DFRS, \KHIR B\ U IMAMIHG RUPHWYLHG P DO UM Q UHFHSWIHTNXHWAG SRADHSUENG DEAHM-G\R LY
DKH DEEHN VHVRW LQBHAIRD  KHIR  6XAK P DQ) \KDIEH G-HHP HG SHYRIOVH.YLFH DQG \KDIEH B0 00006 EQAQ) XSROWHERP SI) 1QOQ) CRIRY
SIRHAQ) RIFDIP ( CAKR WHERP SDQ DG \KHS QGHZ UMY DI UH\WDARHSUAYDIAQ) SO IHY QDR \VKFK DRNRQ\KDOEH HAWBG\R UHFRYHUI URP



\WH RAHUSDWY LH/ DR W BHDRCE®! DNRCH V| HAY DQG H SHOAY DY) \R \KFK CRNRQ RUSURAHHAQ) DG RULGRXUMG LQ FRQGHANRD Z L\K \KH SU-EDUDIRQ
WHHRU 7KH&RP SIQ RQIWEHKDD DG \R \WHH \WAGHP WHGE\ CSSUFEGIQY. RQEHKDD R W \KRANKRTHY DQG O LAIDM/ DQGHIFK R \KH S QEHZ UMY
KHIE LWHYRADED Z DYHY/ R WKHI XCOWW WONBHP IWHGE\ DSSTIFCEGIQY. DY DOGDOWKWR\MDCE. MUY LQDQ GIDOSIRHHAQ) DUMQ) RAWR RUUHDIY \R
\KLV/S$ JUHP HARWHWDQOANRQYFROMP STOAMGKHIE

([ HPARQIQ&RXQMSOW 7KIV$ JUHP HIWP D EHH HAXMGLORHRUP RMARXQMSOW DQGE \WH G | HIHAEDMEY KHMR LQ WEDDM
FRXQMSOW HIFK R Z KIFK \KDIDEH GH-P HG \R EH DQ RUJLGDO BXVDDR  Z KUK \BNHD R HAHUNKDDFROQWAM RH DOG \WH \CP H D) UH-P HQWDQG \KDEHRP H
HIHAYH Z KH RGH RUP RIH FRXQMSDW KDY EHQMUGHS B HIFK R \H SOV KHIAR DQG GHIYHBG \R HFK R \WH RKHUSDMY KHMR * HIYHY R DMUGHS

FRQMSDYR \KV$S JUHP HQAR | CPVP LBIRUHP DOSE QWP DMRQVKDTFRQWNAM YOG DG X | LHHQAHDYHY \WHBR

. DYHJHN 7KHIDOWHR 0Q R \WHSDMHVKHMR\R DAY WP HHIRUHDQ R \WHSURMMRQ/R \KLVS$ JUHP HYNKDOGRAEHGHP HGRU
FROXKHG\R EHDZ DYHUR DQ KK SIRYIMRQ GRARIQDQ ZD HIHAWKHYDIGW R WV$ JUHP HOARUDQ. SIRIMRQKHIR RUKHUWKWR D R \KH SO/
KHMR R \MHD\MUHQ RHHIK DQGHYHY . SIRYMRQR WV$ JUHHP HQVL RZ DYHUR D BUHIK. QRO ARP SIDCRAHRUGRY I XOIAP QAR D) R \WHSURYIMRQVR
KLV JUHP HNKDIEH H | HARYH XQBW \HWR W LQ D Z UMK LK HW] HAXRGE \KH SOV RUSDMIY DI DIQWAZ KRP RUZ KLFK HI RUAHP HOAR \WFK Z CLYHULY
\RXIKWDQG R Z OYHUR DY \KAK B QRQ FRP SIOGFH RUGRQ | XOLED HYWKDIDEH FRONKHG RUGHP HGWR EHDZ DYHUR 0 RAHJRUNKEVHTXHQABULRK
QRQARP SIDIFHRUQRQ I XD HWV

SBLIDMH3DIH) RBZ M@



1 \WHIRWIRQ) FRUHA® VHIVI R \KH XQEHINI0AQ) EHE HHQWHS QEHZ UMAY DG WH&RP SDQ SBDH \R LQBFDM LOWWH \SOFH SURYIGHS EHBZ
| ROKDV/EXUSRH Z KHIHKSRQWLY GIWMKDTFROAAMDEQAQ) DIUHP HNEHE HHOXV
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: DUDQVG KDWY BBBBBBB

,QUIC [ HAVH' DM BEEER

7+.,6: $55$17 72 385&+$6( &20021 672&. \WH3: DUDQN FHWIH WDNIRJYDOH WAHYHS BBBBBBBBBEEEB RUIW DMIQY \KH
3+ ROH) VHMBG XSRQWHWLIP VDG VVEMPAR \WH P MINRQY RQH HIAVH DG \WH FRQAMRQY KHHO\MMVANRIY. DADQ. WP HRQRUD \WUBBBB \KH

3,QWQ [HAMVH' DM DG LQOUAFREIFHZ W) ,15$ 5X6 | * L SURMDN SP 1H <RNWH RQWHOMWKDAVILYH \HWYIRBZ Q)
\WH ([THAWH' DM \KH37HP LCDNRY' DM EXWQRAKHIHD WU \R \MEVRUEH | RUDG SXURKDH TURP 0 $,$ YUURMKER®I\ ,(F D' HDY DHFRERDIR) \WH
S&RPSX)” XS\ BBBBBB \KDW/R &RP P RQEWHN SOUYDDH SHMDH R WHE&RP S WH3: DUDQMKDH D/ \VXEWMPWR DEYWMIF HQARKHIXQE

7 KHSXUKDHSUFHR RHWKDOWHR &RP P RQE6WAN XQEHMLY: - DUDQNKDOEHHMXBORWH( [ HIMVH3URH DYAHIGHGLIQ6HANRQ  E

BHAURD ' HIQUWRY ,Q DEAWRD \R WH \MP V GHLGHE HOHZ KHH 1Q WY $ JUHP HOVWH | RTRZ L) WUP V KDYH \WH P HDQQIV LQAFDMG 1Q WY
6HANRY

3$1IIDM P HQVOQ 3HYRQWDNALHA® RULQALHA® \MURKIK RGH RUP RUH LQMP HADUHY FRQARY RULY FRQARDG B\ RULY XQaHU
FRP P RQFRURCY. AW D3HYRQ DAKAK WP VOHXVHGLQDQG FROMKHGXQEHE XBI XQEHAWHBHRXUMAVS FW

3MCHY' D PHIVOQ @ H A-BAIQ 6DME D) 6XQE@ DY @ ZKIFK IVDIHHDOGIDOKRIED, [QWHS QAMG 6\BM/ RUDQ
@ ROZ KIFK EDONG) [QAMANRY/LOWHE\BIMR 1 HZ <RINDUHDANRU HSRUBTXUWGE, @ RURKHURYHIP HOBCTRMROWR FRH

3QRPPIWRY P HIQ/\KHS QMG 6\BAM/6 HAXUMAY/ DG ( [ FOQIH&RP P IWIRQ

([ 3



S(LHAMWH' DM P HOQ/\WHH I HAYHADMR \WHUMADNRQWEAP HOWRQ) RP 6 ) IBILR > =@ LFOAQ) DY HIAMGSIRSHRAMY
RUSIRG-RMAY/ [RUWH UIMADIR) R WH &RP SDQ TV &@W'$ FRP P RQ WHAN SDUYDOH SHUMKDUH DQG \WH - DUDQAS KDY XQGHU\KH
BHRXUMIVS PAMDAKHERP SDQ. KDVI LBGZ W \KH&RP P LWRQ

3 ( [ FKDQIHS FW P HDQVWHG HRXUMIV( [ FKDQIHS PAR DVOP HIGHS DOGWHUXBVDQG B XDMRQY/ SURP XODAMGWHIKQEHU

33HIRY P HIQ/ DO LQAYIGMORU FRSRIDIRY SDVGHIKLS WKWV LFRSRIDAG RUXQGARSRIDMG DARADIRY NMLQWHOMUH QP MG
QCHONVFRP 0 MIQMEANFRP SIQ JRYHIP HQVRUDQDIHA RAKEAYMRQWHIR  RURKHUHQIWR D) NQG

SEXBC PHDQ/5XBI  SURPXODAG B WH &RP P IWIRQ SXUXOQMR WH 6HRXUMEY $ WDV \WFK 5X®1 PD. EH DP HGHG RU
IQMSUHAG IURP WP H\R WP H RUDQ P LOUWX®! RUBIXOMRQ KHIWWUDGROAG B \WH &RP P IMIRQ KDYLQ) \KEWBQMID \KH\CP H SXUERH DG
HIHAADVAKFK 5 XGB!

3 6 HRXUMWVS PV P HDQV\KHE HRXUMHY/S AR DvOP HGHG DOGWH UXGW DG UHXOWRQY SURP XA DIMG\WHIXQGEU
37WEQ) ' D PHRVDA@ RQZKIFKWH1 HZ <RIN6WAN ( [ RROQIHLYRSHRI RAMDAQ)

37WEQ) 0 DNWPHIVEQ R WHIRWMZ Q) P DINHVRUH RBQINY RQ Z KIFK WH & RP P RQ 6N LY QMG RUTXRMS | RIMBAQ) RQWH
@OMLQTXHMRQ WH1 <6( $ PHIFDD \WH1 DA &CE\MU00 DINHMKH 1 DWGOT * GEDO0 DNHMKH 1 DA * GEDOGHPRN DAHARUWHL HZ <RIN
6\WAN( [ FKDQIH RUDQ \FAHARYWDQ R WHIRHWRQ

39: $3° PHXQ/ IRUDQ QDM WHSUFHGHMP IGHGE WHILWWR \WWHIRTRZ LQJ FIXAKDAZSSIHY D L WHERP P RQ6\RAN WHD OMMS
RUDARMRQD7WAQ) 0 DMMKHALD YROP HZ HIKMG DHDIHSUFHR \WH&RP P RQBVRAN | RUVKAK GDM RUWHQHIWAXNBUAHAQ) GOM RQWH
7WEQ 0 DINHNRQZ KIFK \WHERP P RQBVRAN LV \KHD QMG RUTXRMG DVHSRWGE. %BRPEH) / 3 EDHGROD7WAQ ' D 1URP DP 1H
<RN&WWH W  SP 1H <RN&WWPH E U 27&4%RI278&4; VQRAD7WEQ 0 DNAMKH YROP HZ HIKMG DAHIHSUFHR D
\KDHR &RP P RQ6VRAN | RUVKFK GDM RUWH GHDAMBUHHEQ) DM RQWH2 784 % RU278&4; DVOSSIFCE®! F Ll &RP P RQB\EAN LV GRAKHD
OING RUTXRMS | RIWDAQ) RQWH2 784 %RU27&4 : DG SUFH/IRU&RP P RQBVRAN CUHWHD UHBRWG LQWH? BN 6KHIN. SEDKHGE 27&
0 DOHV* RS ,(F  RUDMP LOURJDQ] DIRQ RUDJHA \KFFHHEQ) R W IXGAURY/R UERWY SUFH  \KH P RUMIHFHARLG SUFH SHUKDUH R
&RP P RQ 6\BAN \R WBRIMG RU G LQ DDRKM-UFDA/ WH [UP DINHAYDOH R \WH &RP P RQ 6\RAN DV GHMP LGHS B\ DO LQE-BHIGHACSSUIVAU
\HDRMGLQJIRRGI W E. \WH-+ REHUDQGUDRIED CFR-BMEGI\R\WH&RP SDQ \WHI HVDQGH SHOH/R Z KIFK \KDUEHSOIGE, \WH&RP SIQ

SHWO ([HAW

D ([ HRMVHR \WH SXUARDH WKW USUAHOMG B WY:  DUDQAP D BHP DEH 1QZ KRBIRULQ SDWDAIQ. WP HRUMP H/RQRU
DMUWH, QU [ HAVH' DMOQGRQRUEH RIHWH7HP LQDIRY' DME GHIYHY \RWH&RP D) RUKAK RMHURI LFHRUDJHR. R WH&RP SIQ DV
MPD GMIDME CRIFHLQZ UMY \R \KH WD MG + REHUDAKH DEGHW R \WH + RBHUDSSHIUQ) RQ\WHERRWR WHE&RPSIQ R DGO
H HOWG I DRVP LBIFRS. RUH P DCDAGFKP HQVR! \WH1 RIFHR ([ HFMH) RP DQQH HGKHMR : MIQWR  7WEQ) " D VIRTZ Q) WHAMR
H HAVHDVDRMOG \WH+ REHMDOCEHDYHAHDIJ U DM( [ HIRVH3WRHI RARHKDUAASHALLHG

([ $



1Q \KH DSSOFEG! 1 RIVH R ([ HVH B\ Z LUH WD HJRUFDKLHW AKHAN G Q RQ D 8 QWG 6B EDQN XQBW \KH FDKBW H HIAVH SURRHXUA
\SHAULHGIQBHRARY  F EHBZ [V\SHAILHGIQWWHDSSIFCEGI 1 RIFHR ([ HAVH 1 RIQN RILGDOL RIVHR ( [ HIAVHWKDDEHUHNXLHG QRAVKDODQ
P HDTRQJXDIOA RURKHMWSHR JXOUDQMARUGREL] DIRQ R DQ 1 RIVHR ([ HAVHIRP EHUNXUAG 1 RELMXEDAQ) DO \MQ) KHHOWR \WH
FROADY  \KH + RTHUMKDDDGRAEH UTXLHG VR SK\ MFDID \KUHIG-UWLY:  DUDQAR \WH &RP SDQ - XQUDWH + RTHUKDY SXUAKDHG DR \KH: - DAY/
6 KDWY DYDLOE®! KHIXQEHUDQG WH: - DUDQAKDY EHHQH HIAVHG LQ I X@ LQ Z KLFK FDH WH+ RTHUMKDIVKUWHGHUWY . DUDQAR WH&RP S |1RU
FOFHDMNRQZMMQILYH  7WAQ) ' DVR \WHCOMWKH ILDOL RIEHR ([ HIAVH LY GHIYHIG R WHE&RP SIQ. 30MI0H HAVAVR \MLY:  DUDYY
UAXAMY 1Q SXAKDH/R DSRWRQR \WH\RBDQ® BHUR :  DUDQASKDWY DYDLOE®! KHMXQGHU\KDIDKDYH WH HIHWR BZ HIQ) \KH RAMBEQ
QP EUR : DUDQABKDW SXUKDWIE®! KHIHXQG-ULQ DQ P RXQAHTXDOWR WH CSSOFCEG! QP B-UR ©  DUDQASKDUBY SXUKDHG 7 KH + RGHUDGG \WH
&RP S \KDOP DQEQUHFRB/\KRZ LQ) \WHQ®P BHUR :  DUDQAS KD/ SXUKDHE DG WHAMR KK SXUAKDH/ 7 KH&RP SIQ. \KDDGHIVHUDQ
REVARQWRDQ 1 RIFHR ([ HAH) RP ZMMOQWR  %MCHA D VR UFHSWR \KFK QRIFH 7 KH+ RBHUDQGDQ. DAMIQHH B\ DFRF-B\BQRHR
WLV :  DUDQW DANGRZ BGEIH DQG DIUHH WDWE! UDRQ R WH SIRMMRQV R WLV SDUDILDSK |RTBZ LQ) WH SXURKDWH R D SRUARQ R WH
© DULDQABKDUHY KHIHKQGHU WH QXP EHUR : DUDQWEKDUHY DYDIME®! | RJ SXUAKDH KHHXQGH) DAVDQ. JLYHQ WP HP D EH G WDQ WH
DP RXQIKEMMG RQWHI CRHKHHR

E ([HAAH3UWFH 7KHH HIAMH SUFH SHAMKDHR WH &RP P RQ 6N XQGHUWLY:  DUDQANKDOEH BBBBBBB  \XEWMRAR
DAYV HQWHIXQEHU WH3 ([ HRVH3WRH
F &DKOW( [HAWH ,QOXR H HAMQ \WWV: DUDQAR GHDYHIQ) \WH( [ HIRVH3URHE  Z LUHWDOQW HURUFDWIHIWVRKHAN D/

\WHHDRANQR \KH+RTHU \MV: DUDQAP D DOR EH H HIAMHG 1Q Z KRB RULQ SOWDAKEK WP HE\ P HIQVR D2 FDKGW H HIVH 1O Z KLIFK \KH
+ ROHMKDOEHHQVBG\R BFHYHWHQ® EHUR : DUDQKDW/HDOOR WHDRMNWENGHEE GYIAQI>$ % ; @ $ ZKHH

$ D/OSSIFE®! L WHO: $3 RQWH7WAQ ' D [PPHIDMY SHHIQ \WHEMR \WHDSSOCEGI 1 RIEHR ([ HIMHLL KK
1RWHR ([HRHLY  ERKH HXWMG DG GHIYHIG SUMXOQAR6HANRY D KHIR RQDA WDAWQRMD7WAEQ ' D RJ
ERK H HPXWG DQG GHIYHIHG SXXOQAR 6HAMRY D KHER RQD7WAEQ) ' D SURURWHRSHIQ) R 3 BIXOUMDAQ) KRAY
D/AHIGGIO5XM  E R SHXDRYL0 6 SURP XODME XQEHUWWH | HEHIOWHXUMW/ @Y V RO\WK 7WEQ) ' D LU
WHO : $3 ROWH7WAQ ' D [P PHADMY SHHIQ) \WHEMR \WHDSSIFLEGI1 RIVHR ([ HMHLL \KFK 1 RIEHR ([ HRMH
LVH HXWG GAUQ) 3 BIXOUMDAQ) KRAY RQD7WAEQ ' D DGLVGHIHIGZMMQWR KR WHII W LFOQQ) XQIC
WR  KRXAWDOWAKHFRHR 3 HXOUMPEQ) KR RQD7WEQ ' D SXOXOQMRGHANRY D KHAR RULL WHI: $3 RQ
WH DM R \WH CSSOFCEG! 1 RIFHR ([ HAMVHL WHA@MR KK 1RFHR ([HAVHLYD7WAQ ' D DY \WKK 1 RVHR
([ HIAVH LY ERK H HXMG DQG GHIYHIG SXUMOQAR 6HAMRY D KHFR DWUWH FRH R 3 BIXOUMNBAQ) KRAY RQ\KFK
70aQ" D

% WH( [ HRVH3URHR \KLY:  DUDQADY DAAMMG KHIXQGU DG

R WHSXECE R HIQ) SUFHSHAKOHR FRP P RQWRAN DQGZ DUDQAQWHR | HIQ)

([ $



WH QP B-UR : DUDQASKDUH \WDAZ RXTS EH IWKCE®I XSRQ H HRVH R \KY @ DUDQALQ DFFREDGAH Z W WH WP VR KLY
: DUDQA \XFK H HRVHZ HHE\ P HOQ/R DFDK H HIAVHUDKHAKDQDFDKBWH HAVH

1 DUDOAS KDY DUH LWKHG LOVKAK D* FDKGWH HIAVH \KH SO DANGRZ BEIH DQG DI UH\WDNQDAFREDAHZ LIKGHAMRY D R
\KH 6HPXUMA/S PAKH ;- DUDQAS KDL/ \KDEMINH RQ \WH U LMMHG FKOLDAMIMIFY R \KH:  DUDQV EHQ) H HAVHG DG WH KRMQ) SHIRGR \WH
© DUDQVEHQ) H HAMVHGP D BHBANHGRO\R WHKRMQ) SHIRGR WH: DUDQMSKOWY 7KH&RP SIQ . DIUH/QRARVINHDD SRUMRQFRQAY \R
WMVEHRAIRD F

1 REMWMBEQ) DQ \MQ) KHHOQ R \WWH FRQAY  RQ\WH 7HIP LCDARD' DM \KLY:  DUDQMKDIEH DARP DD H HAVHG YLD FDKBW
H HAVHSXOXOQAR WY HRANRD  F

G 0 HKDAFVR ([ HAWH

L " HIVHY R : DUDQMKDAYS SRO( [ HAVH 7KH&RP SO \KDTFDX\WHWH:  DUDY/
6 KDWY/ SXURKDUHG KHMXQGHR BHWDQP WG B\ WD/ HUDI HQAR \KH+ RTHUB. FUHEMY WHIFFRXQAR \WH+ RGHIVRU
WG QHVEDDFHOFFRXQIZ MW 7KH' HERIRLY 7 AWERP SO WURKIK IW' HERIVRU:  \KGILY. DEDARXWRGDQM WP
3. $& Ul WHE&RP S LVWHD D SDMASTONQ\KAK VP DQGHWHU $ \KHUH LY DQ HI HRARYH U ADNRQ KR HYY
SHP W) WHIMMXOGFHR WH:  DUDQASKD/\R RUUADBIR WH:  DUDQMSKDBVE +ROHJ RU % \WH: DUDQABKDUAY O
HIJLEGBH RUUADBIE \WH-+ RTHUZ WRXWROP HRUP DQGHUR \DBIQP MIMRQ/SXOKOQARS X OQG LQHWHUFDH \WH
. DUDQMSKDKDYHEHQVRG B WH+ ROHUSURUVR \WH:  DUDQASKDUH' HIVHY ' DM DVCHIGHSEHBRZ  DQGRAHZ M
B\ SK\ [FDOGHIYHY R DRHWLFDM UDIMMIG LQ\WH&RP SO IV \KDUH B IMMILQWH P HR \WH+ REHURUIWGHLIQH
IRUWHQ® BHUR : DUDQABKDUA/\R Z KLFK \WH -+ RTHULY MBI SXOKDQNR KK H HIFAVH\R \WH DBV \SHALLHG . \WH
+ RBHIQWH1 RIFHR ([ HAVHE WHAOMMDMEZR — 7W0EQ " D VONMWHGHIYHY \RWHERP SOQ R \KH1 RIFHR!
([ HRWH \XFK GDM \KH=: KOWH' HIYHY ' DM 1 WH: DUDQASKOWY FOQEHGHIMHIGYID' © $& WHWDQIHJ
DI HQAKDIKDYH UFHYHG [ URP \WH&RP SOQ. DAWHH SHOHR WHERP SO 0 BICORSQRY/ RURKHUGRRP HBIIRQ
BIAUHG B VIR GHIVHUNKK © DUDQASKDU Z IMRAGIHIG \KEMANR UFHSAE WHERP SO R WDRIE®! LN XS
GRAP HRBANRQ!I URP \KH+ RTHU LGFOGQ) Z W UASHAAR O LADM\WBMY DQG L CESTFTEGIDQG BNXHUMGE. \WHE&RP S
SURVRWH: DUDQMKDH' HIVHY ' DA \KH DU HUDI HQAKDIKDYH BRHYHG | URP \KH + RGHUD FRQ P DIRQR \DBIR
\WH: DUDQ/SKDBY SURYIG-GWHUATXULP HOAR \KH-+ RTHAR SURYIGHDFRQ LLP DARQDARWH\DBIR :  DUDQVG KDB/\KDT
QRAEH DSSTFCE®! \R WH IMMXOFH R XQBIHGHG:  DUDQABKOY XSRQ D FDKGW H HFVHR \KMY: DUDQAI \WH: DD/
6KOU DUH \MHQ HJLEBH | RUMADBI SXUMXOQNR 5 XBT  E 7KH: DUDQAGKDBY \KDIEH GHP H3\R KDYH EHHD IWKHG
DG+ ROHJRUDD RKHJSHIRQ\R GHLI QDA \R EH P H5 WHHOQ \KDDEH GHP HG \R KDYH EHFRP HDKR@HUR UFRGR
KK \KDUJ | RUDDSXERAY VR \WH@M\KH:  DUDQAKDY BHQH HIAVHG Z W SD P HQARWH&RP SDQ R \KH( [ HIRVH
3UFH RUB\ FDKGWH HRMH L SHP WG DG DO H/BTXUHG\REHSOGE. \WH+ RTHUL DY SXUMXOQARGHANRD G
YL SURMWR\KHIMKOGHR WA KDWY KDYLQ) BHOSOIG |, | WH&RP SIQ 1 DYIRUDD. UHDIRQWR GHIYHAR WH-+ RTHWH
. DU KD/ \MEMAAR D1 RIFHR ([ HRVHE, WHVHFRRQG7WEQ) ' D IRWZ LQY \KH: DUDQABKOUH' HIYHY ' DM \KH
&RP SO0 \KDM@BD \R\WH+ RTHJ IQFDK D/ATX.ADMEAP DIH/DQGQRAD/DSHIOV |RJ
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HR R : DUDQASKDWY \6EMRNR MK H HRIMH EDHGRQWH9: $3 R WH&RP P RQ 6\RFN RQWH MR WH
CSSTAEGIL RFHR ([ HAWH SH/WdQ) ' D AMDIQW SHI7WEQ) ' D RQWHILW7WDAQ) ' D DWMAMEK
QXM @P DH BHIQW DFFUH IRUHK 7WDdQ) ' D OWUWHVHRG 7WEQ) ' D IRBZ Q) VKK : DUBQAGKDUH
" HIYHY ' DMXQMNAK:  DUDQ/S KDWY DHGHIYHHG R A+ RGHUUAACQG/ MK H HIRMH

I " HIVHY R 117 DWIONS SRO([HAMH , | \MY: DUBQNKDTKDYHEHHOH HAVHGLO
SDYWKHERP SDQ \KDID DAKHUNXHIR D+ REHUDQGXSRO\KUWHIG-UR WLY:  DUDQARHWIFDM DAKHWP HR GHIYHY R
WH: DUDQASKDHY GHIYHVR WH+ ROHUDQZ :  DUDQAMGHIAQ) \WHUJKWR \KH + RTBHR SXUFKDH \WH XQEXUKDHG
© DUDQMKOWA/FDIBGI RUB. \MLY:  DUDQAZ KIFK G © DUDQAVKDELQ DURKHUASHRAVEHIGHONDLY W\MLY: - DUDQN

L SHAWRDSLIKW , | \WH&RP SIQ 1 DY\ FDXVHLIWADOW HUDI AR GHIVHAR \WH
+ ROHJWH:  DUDQASKDUWY/ SAXOQNR6HARD G L B\ \KH: DUDQAGKDH' HIVHY ' DM \WHQWH+ RTHJZ LOKDYH \WH
WKWR UAAQG WK H HRVH SUIRMGHG _KRZ HYHJ \WDMKH + REHU KD EH UANUHG W WA D) : DUDOABKDWY RU
&RP P RQ 6\RAN \KEMAMR 0Q \KFK UAAQEHG H HIAVH QRIFH FRIPUMO® Z WK WH WHMO \R + RBUR \WH DIJWBIDM
([ HRVH3UFHSOIGWR\WH&RP SIQ |RUNKAK :  DUDQASKDUA/ DQGWH UARUIDARQR -+ RCBH UKV CFTXUH\KAK :  DUDQY
KO/ SXUAOQMR\KMY:  DUBDMQFOGQ) IWXDFHR DU-SORHP HAZ DUDQARHWIFDMHMGHAQ) KK BMRIHG UKW

Ly _&RP SHODIRDIRPA) . QRY) DOUHVR7IP HY ' HIYH ) DUDQVMKDBYS SRO( [ HAVH
,QDEAMRQ W DY RAHJULI KW DYDMDE® \R \WH + RTHU L \WH &RP SO 1 LY \R FDXVH LW DU HUDI HQGR WP LR \KH
+ ROHWH:  DUDQAS KDY SXUKOQAR DOH HIVHRQRUBH RIHWH:  DUDQASKOUH' HIVHY ' DM DQGL DIWUNKEK GOMKH
+ RBULV BTXUHG B LW BIRNHUR SXUKDAH  1Q DQ RSHD P DUHARDQLRNRY RURKHZ MH - RUWH + RTHY BIR\HIIH | LWP
RKHZ MVH SXUKDH/ WKW/ R &RP P RQ 6\RAN R GHIYHUIQ \DIMECANRQ R D\DBI B\ WH + ROHUR \WH:  DUDQAGKDBY
Z KIFK \KH + RTHJDQIASDAMS BFHYIQ) XSROVKFK H HFVH D2964 .0 WMHOWHERP SDQ WKDD'$  SD QDK \R \KH
+ REHMHIP RQMI DQ B ZKFK [ WH+ REHIVREOSXUKDHSUAH [FOQQ) BEIRHIJHFARP P IWRYY UL DY [RAWH
\KDW/R &RP P ROBWRAN\R SXAKDHGH AHBY | \WHIP RQNBNIGHSE, PXASOLQ)  WHQ®P EHUR : DUDQAKOWY
\WDWHE&RP SO Z DVUHNXUHG\R GHIYH VR \WH+ RTHUIQFRQGHRANRQ Z W WHH HIVHDAMKHWP B/ \RHSUWFHDAZ KLEK
WH\HORGHILYIQ) UNHR XK SXUAKDHREQIDARQZ DVH HXMG DQG % DAKHRSWRQR \WH -+ R HWKHUUHOXDIM\KH
SRMRQR \WH:  DUDQADQE HIXLYDBOAQ®P BHUR : DUDQASKOWAY | RUZ KLIFK \KFK H HIVHZ DV RAKRQRIG 1QZ KIFK FDH
KK H HIAVH\KDOEHGHP HE UAAQEHS RUGHIVHWR \WH+ REHAKHQ® EHUR \KDWW/R &RP P RQ6\RAN \WDAZ RXTGS KDYH
EHH IMXHG KOG WH &RP SDQL WP HD ARP SIHG Z [\ IWH HIRVH DQG GHIYHY  REQIDINRQY KHIXQEH ) RUH OP SBi Ll \KH

+ RBHUSXUKDHY/&RP P RQ6\RAN KDYLQ) DVRBDSXUKDH SUFHR WRFRYHIDYX |, QZ L\ UASHAR DQ DARP SIMG
H HAVHR \KDJVR &RP P RQ6WRAN Z LW DQDJJ U DAM\DBI SUFHJI YLQ) UNHVR \KAK SXURKDVH REQI DARQR XQaU
FOXH $ R WHLP P HIDMD SUFHAQ) VHOMPH WH &RP SO \KDIEH BTG R SD. \WH + RTHU 7KH+ ROHJ

\KDOSURYLGHWHERP SIQ Z UMK QRIVHIQAFDIY \KHIP RXQIVSD CEGIRWH-+ RBHUQUASHAIR \WHYAX |, QDJG XSRQ

([ $



UBIDXHAR \WH&RP D) HYIGHIFHR \WWH P RXQAR \KFK W 1 RMQ) KHIHQ \KDDIP MD + REH IV WKVWR SXUKH DO
RKHJU-P HAHY DYDDEGIVR IWKHIXQEHU DADY. RULQHTXW LGFXAQ) Z WKRXWIP WIANRQ DGHUHR \GHAILF SHIRWP DGFH
DOGRULGMGARYHUAIH Z W BASHANR WH&RP SDQ /I OUH\R WP HD GHIYHMKDBVR &RP P RQ6B\RAN XSRQH HIAVHR
\KH: - CULDQADY UHTXLUAG SXOKOQAR WHWMP VKHBR

Y 1R) WRANRIOSKOW/RUBFUS 1 R IPMRDOKDUA/RUVAUS UHSUAHONY) | IDRANRQC
\KDUA/\KDTEH IMKHG XSRQWHH HIAVHR WY:  DUDQAS VAR DQ | IIAMRQR D\KDUHZ KLFK \WH+ RTHUZ RXG RAHZ MHEH
HIV®BG \R SXURKDVH XSRQVKRK H HIAVH \WH&RP S0 \KDED DAWHBRNRQ HWHUSD: DFDWK DOV HONQUASHAWR \KFK
I LQD0 ITPMRQLQ QTP RQMMXCOR \XAK | IIAMRQP XAIBTHGE, \WH( [ HIAVH3UFHRUURXQG XS \R\KHQH VW2 KRBIVKDLH

YL &KDUHY 70 WDOG( [ SHOHV , WHXOGFHR ©  DUDQVG KDUAY\KDEEH P DGHZ WRXY
FKOLH\R \WH + RBHUIRUDQ. [WH RUMBQIHWE RURKHULGA.GHQIOH SHOH LQ UASHPAR \KH IMBMOGRH R \WAK ;DD
6KOWY/ DOR Z KA\ H/DOGH SHOHR\KDOEHSOGE \WHERP SI) DQG\KAK: DUDQVS KD \VKDREHMAKHG LQWHCP H
R WH+ REHURULQWKAK @P HRUQEP H/D/P D EHAWARGE \WH+ RTHJ SIRIGHS_ KRZ HYHU \KDNQWHHYHIAKDY  DLUDQ/
KDY DUHR EH IWKHG LO D QP H RMHUWDQWH QTP HR \WH + RTHJ WY DWDIQAZ KHQ VKUWHIGHHG | RUH HIAVH \KDEH
OFFRP SDQHG B\ WHS$ WGP HW RP DMIFKHG KHMR GO H HXOWGE WH + ROHUDQG WH&ERP SO PD UIXULH DVD
FROAURQ WHIR \WH SDL P HOAR D\XP \KI | LAHQAIR UHP EXUH IWRUDQ WBQIHUVY [GAGHQEDWHHR 7KH &RP SIQ
\KDDSD, DIDADQM HUDIHQAHHY/ BITXUHG | ROVIP HAD. SURFHAQ) R DQ 1 RIVHR ([ HIAVH DG DO H\R\WH' HBRARLY
7UMARP SO RUDCRMHURKEEDWKHG FBOUQ) FRSRIDMRYSHIRP LQ) P LOUIXQRIRYY BTXIUHGI ROMP HAD, HBRRQF
GHIYHY R \WH: DUDQ/SKOWY

YIL &BUQ) R YRR 7KH&RP SIQ Z LORNFERHIWMRANKRTHUERRWRUHR B/ 1QDQ
P DQHUZ KLIFK SUYHQMKHWP HD H HVHR \KLY:  DUDQASXYAOQAR WHWLP VKHIR
YUL BLICDMH 7KVEHANRD  DQGWHH HIAVHIRP DABFKHG KHHR VHVR W \WHVREDW R

\WHSURFHBXU/ UG R WH+ RBHUIQREGHARH HRVHMY3XUKDH:  DUDQN:  WWRAIP LMY \WHSUHFHAQ) \HOMAH/
R LN RWIPOH HAMH IRP \KDDEH BIXUHG QRUKDDO) P HDWURY JXOMOM RJRK-UWSH R JXDIOAH RU
QR DIRQ R D) HHAVHIRP BHUTXUG LQ RGHUWR H HAVH WY 3XUAKDH:  DUDQNV 1 R DEAWRIOGIDORIQRY
RXHULQ RUP DIRQ RULQXWKANRQY \KDIDEH UHNXLHG R \WH + RTHUWR H HIAVH MY 3XURKDH: DWW 7KH&RP SO \KDT
KRQRUH HIAVAVR \MLY3XURKDH: - DUDQADQG \KDCHIYHUB KD/ XQEHDLQ) MY 3XURKDH:  DUDQNQ CAFREIFHZ W \KH
WPV FROAMRY/DQG\WP HSHIRGAHNR W KHHOQ

H + ROHIV( [ HAVH/ P \MBNRYY 7 KH&RP SIQ \KDDGRM | HAIQ H HIAVHR \MLY:  DUDQADQE D+ REHMKDEQRMDHWH
WKARH HAVHDY SRWRQR \WLY: DUDQASXUXOQAR 6HANRD  RURKHZ [VH R \KHH \WQAKDADWLIJLYLQY H I HRAR KK MKORH D\MUH HIAMH
DVVHWRW ROWHCSSOFDEGI 1 RIAHR ([ HIAVH WH+ RTHJ VRIHKHUZ W WH+ RTHIVS 11 LIDMY DQG00 RMHUSHYIRQ/CANY D/DJIURKS \RIHKH.
Z LW WH+ RBHURUDQ R \WH+ RTHIVS | LODAV
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Z RXGEHH IADD RZ QIQH AHWR WHYAHHIADR Z GHIKIS / P MMRQ DVGHIGHSEHBZ ) RUSXSRAVR \WHIRWIRQ) VHIMEFH WHQ® BHU
R \KDWR &RP P RQ6\RAN EHH IADD RZ GHGE \WH+ ROHUDGG WS | LADM/AKDDIGFOGHWHQ®P BHUR \KDWR &RP P RQ6\RFN IWKCEBIXSRQ
H HAVHR \KY:  DUDQAZ WK BASHRAAR Z KLFK KK GHMIP LCDIRQLY EHQ) P DEH EXWKDTH FOGH\WWHQ®P BHUR \KDBWR &RP P RQB\RAN Z KIFK
Z R EHIMXCEBIXSRQ L H HAVHR \WHUP DQQ) (RH HAVHGSRMROR \KY:  DUDQARHH IADD RZ GGE \WH+ RGHURUDD R WS 11 LADMY
DG I H HAVHRUFRQHMRQR \WHXQH HIAVHG RUGRFROMWG SRMROR D) RMHUMAXUMA/R \WHERP SIQ LFOGQ) Z RANIP MBIRQ
D) RKHUERP P RQ6\RAN ( TXLYDDQV \KEWMRAIR D QP MBNRQ RQ FRQYHMRQ RUH HIAVH DCDBIRXY VR WH TP LIMRQ FRQBEGHG KHIHQ EHH LFLDD
RZQGE WH+RTHURUDQ R WS [IADM/ ([ A-BAD/\VHWVRW LOWH SUHFHAQ) VHOMIFH |RUSXIBRHVR \MVEHAIRY H  BHH LADCRZ GHIKLS
\KDDEH FOBX@AG LQ DFFREDFH Z W 6HARD G R WH ([ FKDQIH $ PADQG WH KOV DG UHIXDIRYY SURP XODMG \KHIKQEHU IWEHQ)
ONGRZ GEIHG B\ \WH -+ REHWDAKH &RP SO LV GRABHEUAHONY) \R WH + RTHUWDAUKAK FOBXOMRO LV IO FRP SIDFHZ MK 6HAMRQ G R \WKH
( [ FKDQIH$ PADQG \WH + RTHULY\RBID UASRQMED I RUDQ. VAKHEX®W UHTXLLHG \R EH [ LB LQ DAFREDEFHWHBZ W 7R \KH H \WMAKDARH CP MBIRQ
FRQEIGHGLOWMVEHRAMRD  H CBSTHY \WHGHALP LCDMRQR Z KHKHLY:  DUDQAYH HRAMVE®! LQ UHDMRQWR REHIMXUMAYRZ GHGE. \WH -+ RGHU
\RIHKHUZ W DQ $ 111IDMY DGR Z KIFK SRURQR \WY:  DUDQA/H HAMEGN\KDOEHIQWH\RBIGVAUIRQR \WH-+ RTHJ DQG\WH\KEP IWIRQR D
1 RIHR ( [ HRVH\KDDEHGHP H3WR EHWH-+ REHIVGHMP LQDIRQR Z KHKHAMLY:  DUDQAVH HIAME®! LQUAIMRQ\R RAHM-AXUMA/RZ GHGE
\WH + ROHUVRIHKHUZ W DQ $111ODAMY DQG R ZKIFK SRIRQ R \KLY: DUDQALY H HRMCE®! LQ HIFK FDVH \KERAKR \WH %4HCH LFLDD2 Z GHIKLS
/ 1P MIANRQ DQGWH&RP SI) \WKDIKDYH (R REQIDARQWR YHUI\ RUFRQILLP \WHOFRXUIR R \KFK GHMP LCDARY , Q DEAWRY D GHMP LADNRQ D/\R
DR JURXS WY DV FRQAP ST CERYH \KDDEH GHMP IGHG LQ DFFREDGAHZ WK 6HANRY - G R \KH ( [ FKDQIHS PADQG \WH LXBV DQG W XDMRY/
SURP XODAGWHIKQEH ) RUSKIBRHVR \MVBHAMRY  H LQGHAP LQQ) \WHQ®P BHUR RAMBDAQ) WKDBWR &RP P RQG\RAN D+ RTGHPD WD
RQWH Q® BHUR RAWBRAQ) WKW R &RP P RQ6WWAN DV IHORMS IQ $  \WH &RP SIQ TV P RMUHFHRASHIRAF RUDQQRMOUSRW GG Z W \KH
&RP P IIRQ D/\WWHFDHP D EH % DP RIHUHFHASXETE DQRXGAP HONE\ WH&RP SIQ RU &  DP RUHUHHQAZ UMK QRIVHE\ \WH&RP SO RU
\WH &RP SDQ VWD HUDIHWHMEY | R WHQ® BHUR \KDWW/R &RP P RQ6\EAN RAMBREQ) 8 SRQWHZ UMK RURTOWDHMR D+ RTHJ \WH
&RP S \KDOYZ MWQWR7WAQ ' D VARQILWP R DYGLOZ UMY \RWH+ REHWHQ® BHUR \KDWWR &RP P ROG\RAN \WHORAMIAQ) ,Q
DQ FDH WHQ® EHUR RAMBREQ) \KDWW/R &RP P RQ6VRAN WKDIEH GHAMP LQHG DWUILYIQ) HIHRAWR WH FRQHMRQRUH HIVHR \VHRXUMEY R
WHERP S0 LGFOAQ) \MLY:  DUDQAVE. \WH-+ RTBHURUWS |1 LIDMMGPHWHEMDVR Z KIFK \WAK QP BHUR RAMBAQ) \KDW/R &RP P RQB\RN
Z DVWBRWG 7 KH2 UHHIADDR Z CHYKIS / 1P MR \KDOEH R WHQ® BHUR \KDW/R \WHE&RP P RQ6\RAN RAMBEQ) LP P HADMY DAL
JIMQY HIHAAR \WH IMBOGHR KDWY R &RP P RQ 6\RFN WACE®! XSRQH HAVHR WY DUDQA7 KH+ RTHJ XSRQ QRIVH R WHERP SI). PD
| GRUDHRUGHRUDHWHYHH LADDR Z GIKLS / P MIMRQ SIRYIMRVR \MV6HARY  H - SURVIGHE WDAKHYHH LADCR Z GHIKLS / [P MMRQLQQR
HYHOAH FHHOY R WHQ®EUR KWW/ R WH &RP P RQ 6\RFN RAMDQAQ) 1P P HADAD D\MJILYIQ) HIHAMR \WH MKXOFH R \KDW R
&RP P RQB\BAN XSRQH HAMVHR WY: DUDQMHBE, WH-+ REHUDQGWHSIRIMR/R WVEHANRY  H \KDIFRQMXHWR OSSO $ Q. LRUHDHIQWH
%HH LADO2 Z QHYKLS / LP VIMRQ Z LADGRAEH HIHAMYH XQMDWH WD DNMUNKRK QRIFH LV GHIVHIG R \WH &RP SIQ 7KH SIRVIMRQ/ R \KLY
SDUIUDSK \KDIDEH FRONUKHG DG LP SBP HOAG LQ D P DQEHJRKHZ VHWDQ LQ WHPAFRQ RIP LW Z W WH WP VR MY 6HANRD  H R FRUBRRLY
SOIWSK RUDQ. SRWRQKHIR Z KIFK P D EHGH HARWHRULGFRQMAMZ [\ \WHLQMIGHG %4HH LADDR Z GHIKLS / 1P MIRQKHHOFRQEIGHS R
P DNH FKDQIHY RUNKSSBP HQV GHRHAOY  RUGHMLTE®! VR SURSHD JLYH H I HAAR \KAK @P VBINRD 7 KH QP VBINRQY FRQIBIGHS LQ WY SDIIULSK \KDT
DSSO R DVKFAHARUKRGHUR \MLY:  DWDQW

SHARD _&HWIOS QUMK HOWV



D BVREN' IMIGHIB/DG6SIV | WHE&RP SDQ DADQ. WP HZ KIGIWLY: DUDQAYVRAMBAQ) L SD VDWHN GYIGHGRU
RKXHZ [\HP DNHYD GUMEXWNRQ RUGMMEXNR)/RQOKDB/R  IW&RP P RQB\RAN RUDD  RKHUHTXWY RUHTXY HNXYDBOQAHRXUMEY SD) CEBILQ\KDUHY
R &RPPRQG\WAN ZKIFK IRUDRAIGHR GREMKDDRNGFOCHD) WIBVR &RP P RQG\WAN IMKHGE WHERP SO XSRQH HAVHR \MLY
© DUDQV LU \KEQYIGHY/ RANIBQEQ) \KDWR &RP P RQ6\RAN LOR D @UHJQ®P BHUR KDWY L. FRPAIGH/ IFOGQI B\ ZD R BYHIHWEAN
\SOVRAMEDAQ) WKDR &RP P RQB\RAN LQR D\P DBUQP BHUR \KDUWY RU LY IMKHVE, WFDMILEDMRQR KDBVR WH&RP P RQ6\RAN D)
\KOUWW/R FOSABOWRAN R \WH&RP SDQ WHQLQ HIFK FDVHWKH ([ HIAVH 3UFH \KDDEHP XUSIHG B DIURNRQR Z KIFK \KH QP HIDRUNKDIEH \WH
QP EHUR \KIBWR &RPPRQ6\EAN H FOAQ) WDXY KDWY/ Ll D) RANBRAQ) [P P HADMD EHRH\KAK HYHADQG R Z KIFK \WH GHIRP LODRU
\KDDEHWHQ® EHUR \KOW/R &FP P RQG\RAN RAMBQAQ [P P HADKY DMK HHQVIGB\WHO® EFUR KO/ IWKCEBIXSROH HAVHR WY
DUDQKDIDEH SURSRINRDMD  DAWMA \XAK \KDAKH DIJUWIDM ( [ HFVH3UFH R MY DUDQWKDIDUP DQ XQFKDQIHSG $ Q DEYWR HOAP DCH
SXUXOQARWLYGHAIRD D \KDDEHRP HHIHRAMHLP P HADMD DMAKHUHRLG GDMI RAKHGHMP LODIRQR WRNKRTHY HOMBG\R UHFHYH\KK
AYIGHIG RU GWIBAIRQ DQG KD EHRP H HIHARH [P P HADMD DI\ WWH HIHARYH GDM 1Q WH FDH R D \WEQYIMRY FRP EQDIRQ RU WH
FOWII LFDARY ) RJWH SXSRAY/ R FOUILFDIRQ \KH ( [ HAVH 3UFH R KLY DUDQAZ LEDQRAEH DAWMAG LQ \KH HYHQAMKDAKH &RP SO RUDQ
6XEMADY WHIR  DvCSSIFTEG! VHIY RUJUDQVED RSMRQWR SXUKDH RUVHDRUIWDADY WKW BHBUFH RURKHZ MHAVSRHR RUIMMH RU
DQRXQ@HDY RIHJ\DB! JUQARUDQD. RSMRQ\R SXUKDH RURKHUGMVSRIMRY D) &RP P RQ6\RAN RU&RP P RQG\RAN ( TXLYDBQN DADQH I HARYH
SUFHSHNKDUHGWA\KRDQWH( [ HIRVH3UFHWHRLOH I HRAW

E 5(6(59(' @

F BXEVHIXHOAB LIKW2 1 HIQIV , Q DEAWRQVR DD DEWWR HQV SXUMXOQAR 6HAMRY D CERYH Ll DAIQ WP HWH&RP S0
JUDQWV IMAHY RUVHIY DY &RP P RQ 6\RAN ( TXYDBON RJUWIKW VR SXUKDH WRAN Z DUDQNV \VHRXUMEY RURKHU SURSHWY SR IDID \R \WH BFRG
KROHYR DQ FODWR \KDWR &RP P RQ6VEAN WH23XURKDHS LIKW  \KHQ \WH -+ RTBHUZ L@EH HIW®BG \R CFTXUH XSRQ\KH \MUP \/ CESTFLEGIR
\KFK 3XUFKDVH 5 LIKW WH DIJU-IDM 3XURKDH 5 LIKW Z KUEK WH -+ RCHJ FRX@ KDYH CFTXUG UL \WH + RGHUKDG KHTS \WH Q@ BHUR \KDUV R
&RP P RQ 6\RAN CFTXULIE®! XSRQ FARP SO H HAVH R KV : DUDQA Z MRMUBHIDEG \R D P MIMRY RQ H HVH KHIR  LGFOGQ) Z WWRXY
@P MIMRQ \KH 94HH LADDR Z GHYKLS / P MINRY [P P HADMD EHRUH \WH GDM RQ Z KIFK D UHFRUG LV VENHD | RUMKH JUDQWVIAXOGRH RUNDBI R \KFK
3XUKDHS5 LIKW RU LIl QR\KAK BFRG LVVENHD WHAMDVR Z KIFK WH UHFRUG KRTHY R \KDBWR  &RP P RQ 6\RAN DUHVR BH GHMIP LGHG | RUWH
JUDQWVIWAKH RUMDBI R \KAK 3XUFKDH 5 LIKW SURVIGHS KRZ HYHU VR \KH H \WQAKDAIKH + RTEH IV U KVWR SOMASDM LQ 0 \KAK 3XUKDH 5 LIKV
Z RX@ UAKONQ WH + RTHUH AFHHAQ) WH %HH LALDD2 Z GHYKLS / 1P VBINRD \WHD \WH + RTBHUNKDIDGRAEH HMVBG \R SDUASDM LQ \KFK 3XURKDH
5 LIKWR\KAK H \WQWRUEHH LELDORZ GHYKLS R \KFK \KDUW/R &RP P RQB\RAN DVDURKIR \KAK 3XUFKDHS LIKVWR VKK H \WQVDQG\XAK 3XURKDH
5 LIKWR\KAK H \MNKDTEHKHISLQDEH DRHI RUKH-+ RTHUXQIDKAK WP H L HYH DVIWUWI KWKHIHR Z RXG GRABXOVQWH-+ RTBHUH FHHEQ) \WH

YHH LADCR Z GIKLS/ [P LMIANRD

G 3UR5 DI [(MMEXNRYY ' XUQY \KFAK WP HDVKLY:  DUDQAYRANBEQ) 1| WHERP SO \KDDG-ROUHRUP DNHDQ. AYIGHIG
RXHAWDQFDK QYIGHIG/ RURKHUGVMEXNRQR IWDXHN RUWKW\R CFTXUHIWDXHNV \RKRTHYR WKDH/R &RPPROG\RAN B\ ZD R WMD)
R FOSMIDRURKHZ MVH LFOQQ) Z WKWRAWIP MBNRQ D) GMUBXRQR KD RURKHUVHRXUMEY SURSHW RURSIRYVE! ZD' R DAYIGHIG \AQ
RI UFOWI LFDARY FRSRUDM U-DUDQIHP HYWAKHP HRI DUDQIHP HOARURKHUMP LOUMBQLRNRD D IMUIDMR)  DAIQ \WP HCNMWH WO
R\KY:  DUDQMAHD LOHIFK \KAK FDVH \WH-+ RTHVKDOEHHM@G\R SDMASDMIQVKAK
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" MEXNRQ VR \WH \OP H H \MIAKDAKH + RTEHJZ RX@ KDYH SOMALSDAG \WHHO UL \WH + RTHJKDG KHE \WH QP BHUR \KDWR &RP P RQ 6\RAN
CFTXULCEGIXSRQFRP SOIMH HAVHR WY:  DUDQNVZ MWRWBIDG\R Q) CP MMRQY/ROH HAVHKHIR LFOQQ) Z WWRWIP MIMRQ \WHI4HH LADC
2Z QKIS / 1P WBNRY P P HADAMD EHRH\WHAMR Z KIFK DUFREG IVVENHD I RUMKAK ' IMMEXNRQ RU LI QR \KFK UHFRG LV\ENHD \WH QDM DV R
Z KIFK WH UFRUG KRTHY R KDWY/ R &RP P RQ 6VRAN DUH W EH GHMIP LGHS | RUWH SDMALSDIRQ LO WWAK ' IMMEXWNRY SIRNGHS _KRZ HYHU \R \WH
H \MARDARH-+ REHV W KWR SDMASDMIODD XK' IMUEXRQZ RXTS URKONQWH-+ RTBHUH AHHEQ) \WHYHH LADCR Z QHYKLS / LP MIMRQ \KHD
\KH+ REHNKDDRAEHHN@G\R SOMASDMIQWKAK " IMMEXNROWR VKK H \WQVRULQWHEHCH LADORZ GHIKIS R DD \KDUW/R &RP P RQB\RRNDVD
UAXOR \KEK ' LMEXNRO R KA H \MOAV/DQG WH SRIMRQ R \KAK - IMEX\NRQ \KDEDEH KHIS LQ CEH DgAH | RUWH EHH IR \WH + RTHUXQMDWKRK
WP H L HYHU DVIW U KVWKHHR Z RXTS QRABAKONQWH -+ RTHUH FHHEQ) WHYHH LADDR Z GHIKLS / 1P MUARD  7R\KHH WAKDAKLY:  DUDQAD/
QRAEHHSOMDTD RUFRP SOIMD H HIAVHG DAKHWP HR \XAK' IMMEXIRD \KFK SRIROR WH' - IMMEXWRQ\KDTEH KHIB LQDEH. DgFHI RAWHEHH LY
R \WH+ ROHUXQIMDKH+ RTBHKD/H HAVHG\MLY:  DUDQV

H ) XQEP HOBOY DOLANRD , | DATY WP HZ KIBILY:  DUDQAVRAMBRAQ) L \WH&RP S GUHA® RUQAHA® IQRHRU
P RUH UHIAGWIQLRANRYHIHAVDQ. P HIHJRUFRQRIADMRQR WH&RP SO0 Z MW RUIQR DQRKHUBHIRY I WHERP SO AUHA® RUGAUHA®
HIFAWDQ \DBI GDH CFHQH DXLIGP HQVWBRW HJ FRQH DFH RURKHUGMVSRIMRQ R DIORUNKEVERND DR LW DAHNV LQ RH RUD \HIHY/ R
UHDAG WIQORAMRYY LU DY QUHPARULQAUHRAWSXUAKDH RITHU \WGHUR IHURUH AKOQIH RIHJ ZKHKHUE. WH &RP SDQ RUDQRMHUBHIRY LV
FRP SBIMG SXUKDQAR Z KIFK KRTHY R &RP P RQ6\RAN DUH SHIP WG VR \HID WGHURUH FKDQI HWHUMKDUAY | RURKHUVHRXUMIY FDK RUSURSHW
DQGKDVEHHQOFR-BAGE. \WHKRTHYR RUPRIHR \WHRAMBQAQ) &RPPROGWRN LY WH&RP SIQ GUHA® RUQAWA® LQRHRUP RH
UHDAG WIQLRNRYY HIHAV DQ BFOWILFDARY  WRUDQ] DARY RU UHFCEMNT DARQ R \KH &RP P RQ 6\RAN RUDQ. FRP SXORY \KDUWH H AKOQIH
SXOKDQAR Z KLFK \WH&RP P ROB\RAN LVH [ HARWHD FRQYHWGLQR RUH FKOQIHG | RURKHMHRXUMEY FDK RUSUIRSHW RU Y WH&RP SIQ QUHA®
RUIQAUHA® 1Q RH RUP RUH UHIMWG WEQUERNRQY FRQXP P DM/ D WRFN RUMKDUH SXUFKDVH D UHHP HQARU RKHUBXMGHY AR BCDIRY LGFOGQY)
Z WKRWIP WBNRY D UHRIDQ] DARY UHFDSMN) DARD \SIQRI RUMKHP HR DUDQIHP HQVZ WK DERAHUHIRY RUJURXS R 3HIRQVZ KHBE \KFK
RNHBHIRQRUJURGS CFTXW/P RHWDD R \WHRAMBQAQ) \KDW/R &RP P RQ6\EN QRAMFOAQ) D) \KDWWR &RP P ROB\RFNKHIE \WH
RNHU3HYRQRURKHUSHYRQ/P INGQI RUSOWV\R RUDKRADAMG RUDH LIDMG Z 1\ \WH RKHUZHYIRQVP DNGQI RUSDW AR \KFK WRFN RUVKDUH SXUKDH
DIUHP HOARURKHUBXMGHNFRP ECDIRY  HIFK D3 ) XQEP HOBOY DURNRT  \WHD XSRQDQ \KEVHIXHQW HIAVHR WLY: - DUDQAMAH+ RTHKDT
KDYH WH UKW WFHYH | RUHIFK ;- DUDQAS KOUH \WDAZ RXQS KDYH BHHD IMKCE®! XSRQ \WKFK H HIAVH LP P HADAMD SURUWR WH RFPAUMIHR KK
) XQEP HQBO7 WQCRNRY DAKHRSINRQR WH+ RTHU Z IWR\WWHIDG\R DY QP MBNRQIQEHANRD  H RQWHH HVHR WLY:  DUDQNV \WHQ® BEHJ
R \KOWW/R &RPPRQG\WAN R \WH \KFFHARURJUDFTXUQ) FRERDIRQ RUR WH&ERP S L IV \WH\XMYLQY FRISRIDIRY DQG 00 DEAMRIX
WH3$ QMIDMERMCHIMRG  BFHYIEGIE KREHYR &RP P RQ6GVRAN DV/DUAKOR XK ) XQEEP HABOY7 UDQUORANRY | RUHTFK \KDUH
R &RP P RQG\RAN |RUZ KIFK \MLY:  DUDQALY H HIRMCE®! LP P HADMD SURUWR \XFK ) XQEP HQBO7 UDQOAIRY Z MWRMBHIDG R O CP MMRQLQ
6HAURY H RQWHH HRAVHR \MV: DUDQN ) RUSXSRAVR DQ KK H HIAVH WH GAMP LADIRQ R \WH ( [ HIAVH 3UFH \KDIDEH CESURSUDMD
DOVAG \R C5S0 R KK $ GMODM & RMGHDIRY EDHG RQ \WH CP RXQAR $ QDM & RMGHDINRQ IMMCEB! [Q RSHWR RH\KDHR &RPP RQ
BVRAN LQ KK ) XQEZP HBO7 UDQLANRY DQG \WH &RP SDQ \KDIDCBSRMRQ WH ( [ HIAVH 3UFH CP RY \WH$ GMODM & RQIGHDIRQ LQ D HDRIEB!
P DQQHJUH BRI \KHUADAYH YDOHR DQ Gl HMHNFRP SRHIVR \WHS GMIDM&RMCHDIRY || KREHYR &RP P RQ6\RAN DHILYHODQ FKRFH
DARWKHVHRXUMEY FDK RUSURSHW \R EHUHFHYHSLOD) XQEZP HQBOY IDQUTRNRY WHQ\WH -+ RTHNKDTEHJILYHQ\WH\EP HAKRIFHD/\R WHS GM.IDM
&RMGHDIRQIWVWHHYH/XSRQDQ
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H HAVHR WY: DUDQAVRIBZ LQ) KK ) XQEP HWO7 WDQLANRY 7 KH&RP SDQ WKDIFDXWHDQ \KFFHARUHQIMY LQ D) XQEEP HWO? IDQLANRQLQ
ZKIFK \WH&RP SO LV GRAKH \VKYLYRU \WH2 6XEFHARU( QY \R DIXP HLQZ UMEY DR \WHREQIDMRQV/R WH&RP SDQ XQAHUWLY:  DUDONQ
CFFAREDFHZ W WHSIRIMRQVR WLYEHRAIRD  H SXUXDQWR Z UMD DI UHHP HQVIQI RUP DQG \KEWBGAH UDRIED \DM CRRY \R WH+ RTBHUDQG
DSSIRMHGE WH+ REHU Z BMRVKQUDRIEGIGHD  SURUWR \IKFK ) XQEEP HQID? UDQUORANRQ DQG VKD DAKH RSWRQ R \KH + RTHJ GHIVHUVR \WH
+ ROHJQH AKOQHIRMY:  DUDQADVHRXUMY R WHEXFFHIR QI HYMGHFHGE, DZ UMMLOWAKP HOAKEWERND P [OUQIRP DG \KEWNFH
\RWLY:  DUDQAZ KIFK LVH HIAME®! | RUDFRIMEREQ) QP BHUR \KDWWR FCSAMIDWRAN R \XFK 6XFFHARU( QIMY - RULW SDUHQAHQINY  HTXLYDBOY
\R \WH\KDUW/R &RP P RQ 6\RAN DFTXUIE®! DQG WHRHYDEBI XSRQH HAVHR \MLY:  DUDQWVZ MMRAMBHIDG\R DY @P MIMRY/RQWHH HIAVHR \MLY
© DUDQAVSURUVR \KFK ) XQEP HQBO7 UDQUOANRY DQG Z WK DQ H HIAVH SUFH Z KIFK. CESTHY WH H HIRVH SUFH KHMXQGHUVR \KFK \KDWY R FDSMIC
AN EXVWEN.CQJ LOR DAFRXQAKH UHIAYH YOOH R \WH\KDU/ R &RP P RQ 6\RFN SXWXDQAR \KAK ) XQEP HQOT UDQUCRNRQ DQG \WH YOOH R \KFK
\KOU/R FOSABDWRAN \KFK QP EHUR \KDUAR FESMIOWRN DQG\VKAK H HRVHSUFHEHQ) | RAWHSXUSRHR SIRMANY \WHHRGRP LF YOOHR MY
© DUDQAP P HADMD SURUWR WHFRQXP P DIRQR \XFK ) XQEIP HQBO7 UDQOANRY  DQG Z KIFK LY WHDRIE®D \DIWCARY LQIRP DG \KEWBGRH\R
\WH -+ RTEHU 8 SROWHRAPXUHIHR DR \XFK ) XQEP HO7 UDQUCRANRY WH 6 XFPHARU( QMY \KDIDVKFAHHG VR DQG EH KBRS | RU \R \KDVURP
DG OWWUWHEDMR KK ) XQEIP HQBO7 UDQLANRY WHSURYMRQVR \WLY:  DUDQAMH HIQ) VR \KH? &RP S0 \WKDEIUH HULQWMDG \R \WH 6 XFRHWRU
(QW DQGPD H HAVHHHY WKWIQGSRZ HJR \WH&RP SIQ DG \KDIDWKP HDDR \WHREQIDMRQVR \WHERP SDQ XQEHWLY:  DUDQAZ LW
\KHVEP HH I HRADVLL VKAK 6 XFRHWRL( QUMY KDG EHHQ QP HEDVWHERP SDQ KHHQ

| _&DBXDIRY $ CFDBXDIRY/XQCHMAY6HAURY  \KDOEHP DEHWRWHQHDAWAHQAROWHQDANY ~ \WR D\KDUH D/ARH
FDHPD BH ) RUSKSRA/R WMVEHANRD  \WHQ® BHUR \KDW/R &RP P RQ6\RAN GHHP HG\R EHIMXHG DG RAMBAQ) /R DILYH DM \KDD
EHWH\XP R \WHQ® BHUR \KDBVR &RP P RQ6\RAN H FOAQ) WKLY KDWY UL D) [WXHE DOGRAMBEQ)

J 1 RFHWR + RGHJ

L $ O HOAR ([ HFVH3UFH : KHIHHWH( [ HIVH3WFHLY DEYVMG SXUXOQAR
D) SRYMRQR WVEHURY \WHE&RP SDQ \KDDSURP S P DOR \WH + RTHUD GRIFH VA | R \KH ( [ HIVH 3UFH
DI\MUNKAK DOV HQADQG DO UAKEY DO HOAR \WHQP BHUR :  DUDQASKOUA/ DOG \ANCY | RW DEUH \WEAP HOAR
\KHI CRVUTXLUIQY \XFK DWW HQV

I 1 RIFH\RS @7 ([HAVHE +ROHJ,| $ WH&RP SIQ \KDDGHFDHDGAYIGHG RU
D) RMHUAWIB\RQLQZ KDMHUIRP RQWH&RP P ROB\RN % \WH&RP SOQ \KDEIGHROUH D\GHADOGRQUHRXUIKY FDK
AYIGHIG RQRUD W3 SIRQR WH&RPPROGVRAN & \WH&RP SO \KDIDDAWRU H WH JUDQMY \R DIDKRTHY R \KH
&RP P RQB\RAN WKWRUZ DUDQM\R \KEVAUEH RURUSXUKDHDQ \KOWW/R FOSMIDWRANR D) FOWRUR DQ WKW
\WHISSURYDOR [ WRRNKRTHYR WHE&RP SIQ \KDOEH UG LQFRQGHANRD Z W D) WD LFDARQR \WHERP P RQ
6VBN [ FRORIEDIRY RUP HIHR Z KIFK \WH&RP SO LVDSDW DQ VDB RIMBQYHUR  DIORUNKEMEQMIDM DOR \KH
DAHVR WHERP SI) RUDQ FRP SXORY \KDUHH FKDQIHZ KHBE\ \WH&RP P RQB\RAN LV ARQYHWG LR RKHIVHRXUMEY
FDK RUSIRSHW RU (- \WH&RP SDQ \KDIODXARU] HWH YROQIY RULQROQIY GWROWRY AMXADNRQRUZ LQAQ) XS R
WHDIOWR WHE&RPSIQ \WHD LQ HIFK FDH WH &RP SDQ \KDIDFDX\H \R EH P DB D GRIVH \R \WH + RTHJDAIW W/
DEGUHW DV IVWKDODSSHIUXSRQ
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\WH: DUDOAS HIIMAMUR WH&RP SOQ DABDXY  FDBREDUAD V SURUVR \KH CESTFCE®! ARG RUH | HARYH GDM KHHCDAM
\GHAILHG B [ \WHEMRQZ KIFK DUFRSG LY \R BHBND I RUWH SXERHR KK GYIGHIG GMIEXNRY UG- SIRQ
WKWRUZ DUDQN RULL DUFREG LY GRAR BHINAD WHAEMD/R Z KK WHKRTHYR WH&RP P RQ6\RNR WFRGR EH
HOIMBG \R KK AYLGHIG GUMEXWNRYY UHEHP SNRQ WKW RUZ DUDQN DUHVR BHGAMP IGHGRU \  \WHEDMRQ Z KIFK \WFK
UFDWILFDARY ARORIEDIRY P HIHJ DB WD HJRUNKDUH H FKDQIH LV H SHANG \R BHFRP H H I HARYH RUFGRH DG \WH
@MD/R Z KIFK W/H SHAAGWDKRTHYR \WH&RP P RQ6VRN R UHFRG\KDDEH HOW®BG\R H FKDQ HWHUNKDUA/R \KH
&RP P RQ6\RFN [ RUVHRXUMKY/ FDK RURKHJSURSHW GHIYHIIE®! XSRQ \KFK UHFDWL LFDMRY FRQRICDIRY P HIHJ \OB
QM HURKDUHH AKDQIH SURYLGHGWDWH I CLOUHVR SURVLGH\KAK CRIFHRUDQ. GH HAAKHHOQ\KDDGRATH HRAAKH YDDGAW
R WHFRLSRIDMCANRQ UANXLIHG R EH\SHAL LHG LOVKAK GRIVFH 7R\KHH WAKDADY. QRIFH SURYLGHS KHIHKQEHUFRQXAM/
RUFRQELQY P DMIDD QR SXEQF [QRP DR WIDEQ) WH &RP D) RUDQ R \KH 6XEMADUH/ WH &RP SIQ \KDT
P XGRGHRAD | LONVKAK GRIFHZ LW \WH&RP P MRQ SXWXDQAR DEXUWHNG HSRWRD) RP . 7KH+ REH\KDDUP 0Q
HOVBG\R H HFMVAWMLY:  DUDQABKUCQ) \WHSHIRG ARP P HAQ) ROWHEMR \KAK QRIFHR \WHH | HAWHEDMR WHHHY
WWJIHIQ) \KFK QRIFHH A-BAD/P D RKHZ DMHEHH SUARO \FWRW KHIHO

SHANRD  7UMHUR : DUV

D 7UMHIAQN 3XUX00MR) 15 5XB  J  GHWHWLY: DUDQAJRUDQ : DUDQASKDBHYIMKHE XSRQH HAVHR
MV DUDQAVKDOEH \RT \WDQWHIHG DAIGHS SBGIHG RUK SRKHDMS RUEH WH \KEMAAR DQ KHEJLQ) \KRWWOB! GHIYDIYH SXWRUFDD
WBQLRNRQ WDAZ RX@ UAKXONQ WH H | HAYYH HFRGRP LE GMGRIMROR WHVHRXUMAVE D) SHYRQIRUDSHIRGR @D VIP P HADAMD |RTZ QY

WHEMR HIHFAHHY RUFRP P HRHP HOAR VDBV R \WH RITHIQ) SXYXDOAR Z KIFK WY . DUDQALY BEHQ) MXHG H AF-BWKH WDQVHUR DQ
VHRXUW

L B RSHDIRQR @¥ RUB WDRQR URJIDY] DARQR \WH&RP SIQ

1L \RDQ ),15$ PHP EHUILLP SOMASDAY LQWHR I HIQ) DOG\WHR | LFHY RUSDMGHY
WHBR L DR/ AR WD HUHG UHP DLO\KEMPAR\RHEN XS UAIRIRQLOWLY6HANRD D | ROWHUP DQEHUR \WHWP HSHIRG

118 U WHDJJWIDMEP RQMA VHRXUMHW/R WHERP SDQ KHBE WH+ REHURUUHDMG SHIRQ
REH ARG R WHHXUIWHWEHQ RIHHG

Ly \KDAVEHH LAD® RZ GHSRODSR IDBEDAVE, DEHIXW RZ GHYR  DQLQYHKR HQVXQG
SUIRVGHE \WDACR SOMASDIYY P HP BHU P DQIH/ RURKHZ MVH QUHRN LOMWR HOV B WH IXQG DG SOMASDAYY P HP EHY 1Q WH
DJVIDMCGRQRVWZQPRHWID R \WHHDAW LOWHIXQG RU

Y WHH HAVHRUFRQHMRQR DO VHRXUW L DEDVHRXUMAY BRHYHG UHP DQ\KEFAR \WH
GAN XS UAMMRANRQIQWMYEHANRD D IRUHUP DQG-UR WHWP HSHIRG
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6XEVIPAIR \WH I RIRQ) UAXURNRD DQ DESOFEG! VFRXUMY @ \/ DQG WH FRQAMRQ/VAWRWK IQ6HANRD G \MLY: DU
DG DOWKW KHIXQGHU IGFOQQ) Z IWRAIP MRQ 0O U IMADARQ UKW CUH I HIDE®! 1Q Z KRB RULQ SDWXSRQ\KUHIG-UR
KLY : DUDQADMKH SUCASDORIIFH R \WH &RP SDQ RUIW GALICDMG DIHQVVRIHAHU Z W D Z UMD DAMJIGP HOAR \MLY :  DUDYY
\NEWBQADED LOQWHIRP DMIFKHG KHIR GO H HXMG B\ WH+ REHURUIW DIHQARUDNRCH  DQG | XQB/\K I LAHQAR SO DO DU HJ
\Bf H D CEGIXSRQWWHP DNQJ R \KAK DU HU 8 SRQVKAK \KUWHIGHUDQG Ll UHTNXULHG \KAK SD P HQMKH&RP SO \KDDH HRXM DQG
GHIYHUDQ : DUDQARU: DUDQNIQWHQEP HR WH DAIQHH RUDAIQH Dv CESIFTEG! DG LQWH GHIRP LQDIRQ RUGHERP LODIRY/
\GHALLLHG LO VKK LOWAKP HOAR DAL QP HQADQG \KDEMKHWR \WHDMIGRUDGHZ. © DUDQAMMGHAQ) WHSRWRQR WY:  DUDQARANR
DAMJQHS DG WY : DUDQMKDDSIRP S EH FOFHDG 1 REMMBEQ) DY \WMQ) KHHOQ \R WH FROADY  WH + RTHJ\KDDGRAEH
UIDAUHG\R S MFDID \KUHIGUWLY:  DUDQMR \WH &RP SOQ. XQBW/ \WH + RTHUKDY DALIQGHG WKLY : - DUDQAIQ | XT LQ Z KIFK FDH WH
+ REHUMKDODWUHIGHY:  DUDQARWHERP SDQ ZIWMOQWUWH — 7WEQ) ' D VR WHEMWH-+ REHUGHIYHY DQ DAMIQP HOVRP
R \WH&RP SO DALIQQ) WY: DUDQAIX@® 7KH: DUWIQAL SURSH® DMIGHS 1Q CFFREDGFH KHIZ W PD BHH HAMG R DQZ
KRTHJ ROWHSXUKDHR :  DUDQSKOYZ DKRAKDYLQ) DG DUDQAMKHG

E 1HZ . DUDONV 7KIV: DUDQAP D EHAYIGGRUARP BQHGZ W RKHU:  DUDQNV XSRQ SUWHRBNRQKHIR DAKHDRAOG
RIIFHR WH&RP SO RIHAHUZ 1\ D Z UMKD QRIVH\SHAL LQJ \KH QP HY/ DQG GHIRP LADIRYIQZ KIFK GHZ @ DUWDQW DUHR EHIWKHG \LIGHG B\
\WH + ROHJRUIW DJHQAVRUDMRCH. 6XEMPAMR FRP SIDFH Z W 6HAMRY D DV VR DQ WDQMHUZKIFK PD EH LQYRIYHG 1Q \KFK GYIMRQ RU
ARP QDR WH&RP SDQ \KDBH HAXAMDQGGHIYHUDQHZ : DUDQARU:  DUDQNVIQH FAKOQHIRMWH: DUDQARY:  DUDQOM\R EHAYIG-GRUARP BGHG
LQCFFRUEDGFH Z W VKK QRIVH $ @ DUDQIV IMKHG RQ WD HY RUH KD HY \KDODEH GG \WH LQWOIMAXOIFH @OMR WKLY DUDQADQG \KDDEH
|GHONDCY WK \KLY:  DUDON A-BWDARWHQ® BHUR :  DUDQMS KDWY IWKCEBI SXUMOQARH R

F = DUDOAE HIIMMI 7KH&RP SOQ \KDDUHIIMMUKLY ;- DUDQAVXSRQ UHARGY/\R EHP OQRIGHG B \WWH&RP S |RUWDY
SXERH \KH3: DUDOAS HIIMM)  IQWHQ@PHR \WHUFRG + REHUKHER 1P WP H\R WP H 7KH&RP SR PD GHP DG WHDNKH W IMAMHG
+ROHUR WY: DUDQADY WH CEVROW RZ GHUKHIR TRUWH SXBRHR DQ H HAVH KHIFR RUDQ. GMWUWEXWNRQ \R \WH + RTHU 006 | RUDRKH

SXERH/ CEHNRNDOGRIFHWR WHFRQADY
G 5 HEUAHBNRD By \KH + ROHU 7KH + ROHJ B WH DFRHBVIRH KHBR U-BUAVHQIV DG Z DUDQN \KDAMIY CFTXLLCY \KLY
© DUDQADQG XSRQDQ H HAMVHKHIR  Z LADFTXUHWH:  DUDQAB KDY IKCEBI XSRQKFK H HIAVH | RUW RZ Q DFFRXQNDQG QRAZ WK DYLEZ. \R RU
| RUGMUEXMY) RUAHTIO) \WFK : CUDQASKOUAVRUDD SOVWHIR (QYIRDIRQR \KH6HRXUMAYS FARUD) DSSIFCEGI WIM\HEXUMA/ QY. H RS/
SXUXDONR\DBY U MG RUH HP SIMG XQEHWHGE HRXUMAVS P
6HANRD 5 HIMADIROS LIKW
P OGSHIMADIR)
* DQAR 5LIKW7KH&RP SDQ XSRQZ UMKQGP OQG D' HPDQGLRWH R WH+RTGHJV R DABDW R \KH: DUDOV

DOGRMWHXQEHOLQ) : DUDQABKOY 30 DNRUW + RTBHY  DIUHVAR UMM RQRHRAFDURQ DORUDD SRMRQR \WH: - DUDQAS KDWY/ XQEHOLQY
\WH: DUDQNV FRIBAHD \KHS 5 HIMEEBIGHRXUMAY 2 QUXFK RFFDVURQ WH&RP SIQ Z L@ LB
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DUHILVADIRQ WIAP HAZ W WHERP P MIRQFRYHIQ) \WWHS HIMAEBISHXUMFVZ MMQM[ W @D VONMUHFHSAR D' HP DG 1 RIVHDQGXVHIW
WDRIEG! ERWHIRW W KDYH WH U IADARY WBMP HVGHFROBG HIHALYH SURP SO WHID\MU \MEMAMR FRP SCOGFH Z W UWMEZ. B \WKH
&RP P IRQ SIRVIGHS KRZ HYHJ \WDAKH&RP SO0 \KDIDGRAEH UHTXLHG\R FRP SO Z WK D' HP DG 1 RIFHLL WH&RP SIQ. KDV LBG D UHILVADIRQ
NBAP HAZ 1K UASHRNR Z KLFK WH -+ RTHULY HMBG \R SLIJ\ EDAN U ADARQ UKW SXOXOQAR 6HANRD  KHIR DOGHWHU L \WH+ RTHUKDY
HBPAG\R SOMASDMIQWHR 1 HIQ) FRYHIG B \KAK U DR \WBAP HOARU 1L L \XAK U LVADIRQ KIARP HABHIMM/ VR DO XQEHZ. UMD SUP DY
RIHIQ R VFRXUMAY/R \WHERP SOQ XQIDWH RITHIQ) FRYHIG B \KAK U DR WIAP HOAKDY EHHD Z IWGIZ QRUXQIDMW @D VDM
WK RTHIQ) LV FRQXP P DMG 7 KHG-P DQG | RUBIIMADARQ P D EH P DGHDADY. WP HEHILQQQ) RQ\KH , QWO [ HAVH' DM DQG H S RQ\WH
II\K DQQYHYOW R O\KH ([THRYH' DM 7KH &RP SDQ FRYHIDQW DQG DIUHY\R JLYH Z UMKD RIFHR LW UHFHSAR DQ * HPOQG 1 RIFHE DQ
+ROHJV \R DORKHUUBIIMMBG + REHYR \WH: DUWDQN DQGRUWHS HIMMEBI6HXUMA/Z MMOQWD @) VOWUWHEMR WHUFHSWR Q)
\WK' HP DQG1 RFH

7HPV 7KH&RP SDQ \KDEHUDM! HHVDQGH SHOHY DWIEDQAR \WH U MADNRQ R \KH'5 HJ AEEDA 6 HRXUMEY SXUXOQAR
6HANRY EXVIKH + REHY \KDDSD. DY DG DOXQEHZ UMY FRP P IR/ DG WHH SHOMVR D) GIDOFRXQHOVHBRAMG B\ WH + RTGHY/\R
BN LQ FRQGHAIRQ Z W \KH\DBI R \WH 5 HILMALE®! 6 HEXUMKY 7 KH&RP SDQ DI UHHY AR XVH LW DRGB! EHAH | RW\R FDXVH \WH | LD
UATXLLHG KHIHQWR EHFRP HH I HARWH SURP S DQG\R TXOM\ RUBH AU 5 HI LREE®H 6 HRXUMHY LQ\XFK 6\BMY D/ DHUHDRIED BIXHIMGE \WH
+ROHV SIRVIGG KRZ HYHJ WDAQ QR HYHQAKDIDWH &RP SR EH UANXLAHG R WML \WH 5 HIMAEE®! 6HRXUMIY LQ D 6\BIM 1Q Z KIFK \IKFK
UDMADIR)Z RXGADAH L WH&RP SO \R EHREQ DG \R U IMAURUGEHQHWR GR EXMGHW/LQ KK 6\BAM RUNKEP VR JHHIDOHYIFHR SURRHY
1Q\XK 6\BM RU L \KH SUCASDOKDHRTHY R \WH &RP SQ \R EH REQIDAMG \R HAURZ \WHU\KDBV R FDSABDWRAN R \WH &RP SIQ 7KH
&RP S0 \KDOFDXAHDY U DR AP HOVLBG SXUXOQAR \WHG-P DG WKWWRMS XQAHUBHAMRD — \R UP DQH I HAYHIRUDSHIRGR DY
CDMEHYH  FRQHPXAMYH P RQIKY DMUINKH GOM\KDAKH + RTHY R \KH 5 HIMALE® 6 HEXUMKY FRYHBG B\ \XFK UH) ADANRQ WIRAP HADUH [ LUK/
JLYHQ\WHRSSRUMQW \RVHTDER VKA VHRXUMEY 7 KH-+ REHY\KDBR XVHWHSIRGHMA/SIRYIGGE. WH&RP SDQ \R\VHIDAH:  DUDQASKOWY
FRYHIG B \XFK U IADANRQ WBAP HQVDQG Z LEDLP P HADAMD F-DHWR XVH DD SIRGHRMY IXUMVKHG B\ WHERP SDQ UL \WH&RP SDQ. DOYIMVAY WH
+ RBHUWDAKAK SIRGHAMY P D QR BQIHJEH XVHG GXH \R D P DMUDOP IMABAP HARURP IWRQ 1 REMKMBEQ) \WH SIRVIMRVR WL 6HANRD
WH + REH\KDDEH HQM®G \R D G-P DG BIMADIRQ XQAHUWYVB6HAWRY  RQRQ RH RAFDMRQ DG KK GHP DG W LMADIRQ WKV
\KDIDAP LQDM RQWKH | LI DQRYHYDY R \WHGMR \WHS QGHZ UMEY $ JUHP HQVDVGHIGHGEHBZ  IQDFFREDFHZ W) ,15$ 5XB1 |
oy

23133\ %N 5 HIMADIRD

* IDQAR 5 LIKW, QBAWRQ\R \WHGP DG UWKWR B MDNRQCHAUBHGIQBHUMRY  KHIR WH+ RTHKDTKDYHWHUIKW
IRUDSHIRGR (RPRHWIQ\ER  \HLWIURP \KH ,QWIO( [ HAVH' DM LQ DFFREFHZIW ) ,15$ 5XO I % Y \R LGFOGH WH
5 HILAEEGI6HAXUMEY/DVSDWR D) RKHUBIMADARQR \FRXUMAYILOGE, WHERP SDQ REHAKDRLQ FRQGHANRD Z W DWIQLRIRQ FRQAP SDMS
B 5XBI D SURP XODMs XQGHU\KH 6HRXUMKY $ PFARUSXUXOQMR ) RP 6  RUDQ HXYDBQMRP  SRIGHS KRZ HYHJ WDAML \RBID 1Q
FRQGHAIRD Z W D) SUP DY XQEHZ UMD SXEQF RITHIQ) |RU\KH CAFRXQAR \WH &RP SDQ. WH P DQDILQ) XQGHZ MUV \WHIR \KDD LQ W
UDRIEG! QIR [P SRAH D P LMIMRQ RQ WH QP B-UR 6KDUY ZKIFK PD EH LGFOGHS LQ \KH 5 HIMADARY 6\BIAP HOAVEHFDAOH LQ KK
XQEHZ UMMV TMGIP HQVP DNHAMY RURKHUI CRRLY GREIM\XAK @P WMBNRQLY GHHADY R | CROVUM SXEQF GUMEXNRD \WHDWH&RP SDQ \KDEH
REQIDMS \R LGFOCGH LQ KK 5 HILMDARY 6\BAP HOARQD \XFK @P WG SRMRQ R \WWH 5 HILVATE® 6HAXUMY Z W BASHRAR Z KLFK \WH + RTHJ
UITXHIAG
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LGFOMRQ KHHKQEHUDY \WWH XQEHZ UMUMKDDUWDRIED SHP WS Q H FOMRQR' 5 HIMATE®! 6 HRXUMIY \KDIEH P DCH SR DB CP RY \KH + RTHY
VHHNGQ) \R LGFOGH 5 HIAEE®D! 6 HRXUMEY LQ SURSRINRQ VR WH QP BHUR' 5 HI IAEE®! 6 HAXUMEY \RXIKVWR EHIGFOGHG B\ \KFK + RTHY SIRMGHG
KRZ HYHJ \KDAKH &RP SDQ \KDIDQRAH FOGH DY 5 HILMATE®! 6HRXUMIEY XQBW \WH &RP SIQ. KDV | LKA FOGHS DIDRAMBREQ) VHRXUMKY \KH
KRTHY R Z KIFK DH GRAHQINV®G W LFOMRQ R \XFK VHRXUMEV LQ VKK 5 HIMADINRQ 6\BIAP HARUDUH QRAHQIV®G \R SUR UDIB LFOMRQ Z LW \KH
5 HI LALE®H6 HRUMA/

7HPV 7KH&RP SDQ \KDOEHDUDI HAVDQGH SHOHY DIRQEIQAR U MUY \KHS HI AEE®! 6 HRXUMAY SXUXOQAR 6 HANRD
KHIFR  EXWKH + REHY \WKDDSD 0 DQG DIOXQEHZ UM FRP P IMIRYY DG \WHH SHOAVR D) GICOFRQHOVHBRRMG B \WH + REHY R
UBUIAHOAKHP LOFRQGHAIRQ Z WK \KH\DBIR \KH HILMALE®I 6 HRXUMIY |, QWHHYHOAR \KAK DSURSRVHG U MADIRD WHERP SDQ \WKDI XK \WH
\WHD + RTHY R RAMBQAQ) 5 HIMATE®! 6HRXUMIY Z W GRAGW WOQWLW GV Z UMD QRIFH SURUWR \WWH SIRSRHG GDM R 11AQ) R \WKFK
U LDARQ KA HOABXFK GRIFHWR \WH-+ RTEHY\KDEFRQM}HR EHJILYHDI RUHDFK U MADARQ WA HQVIBGE, WHERP SO GAUQ) \WHER
\ HIUSHIRG | RTBZ LQJ WH, QUDO [ HIAVH' DIMXQIDKAK \WP HDYVDIR \KH5 HI MALE®! 6 HAXUMEY KDYHEHHQ\RG B\ \KH + RTHJ 7 KHKRTHYR WH
5 HILALE®! 6 HAXUMA/\KDDH HAVHWHE S\ EDAN WKW SIRMGHG IRUKHHOEB JINQ) Z MM RIFHZ MMOWD @D VR WHUFHSWR \WH
&RP S0 VQRIFHR IWLQMINROR | LD U MADNRQWBAP HQM [ FFBVWVRKHZ MHSIRVIGHGIQWLY:  DUDQMKHH\KDDEHQR QP IMRQWHQP BHJ
R WP H/\KH+ RTHUP D BIXHIAGD DR XQGH MY 6 HAIRQ SURVGHE KRZ HYHJ \KDAKFK UHI ADARQ UL KW\KDEDAP LODMRQ\WWHVHFRQG
DQQYHYOY R \WH, QWO [ HAVH' DM

— 2 HHDYHPYV

,Q3-P QIIFDIRY 7KH&RP DR \KDDIQEP QI\ \WH + RBHUV R WH 5 HIAEE®! 6HRXUMEY \R BH \RT SXUXOQMAR DQ
U ADRQ WEAMP HOAKHIAKQEHUDQG HIFK SHYRQ UL DR Z KR FRQURY \WFK + RTHY Z MMQWHP HDQQJ R 6HAMRD R \KH 6HRXUMAY/$ PARU
6HANRD D R WH( [ KDQIHS PADDIQMDORW FOIP GP DIH H SHOHRUICHOW LGFOGQ) DOBDRIEG DWRCH M| H/DQG RMHUH SHOHY
UDRIED [GRXUHG LQIQMHAMDNY  SIHBOUQ) RUGHHAQ) DIOQXMD) FOIP Z KDARYHU \RZKIFK DQ R \WHP P D BHRP H\KEMPAKQG-UWH
6HRXUMEY/$S PVARH ( [ FKDQIHS PARURKHZ VH DUMQY 1URP \IXFK U LMADNRQ WP HOAEXWRQD \R \KH\DP HH \WQNDQG Z LW WH\EP HH | HANDY/ \KH
SIRYIMRQY SXUXDQMR Z KIFK WH &RP S0 KDV DIUHG \R LQEP QI\ \KH 8 QEHZ UMY FRQEIGHG IQ 6HAIRD R \KH 8 QEHZ UMY $ JUHP HY
EHEHHD WH 8 QGHZ UMWY DG \WH &8RP SDQ GDAG DV R 4@ 7KH+ RV R \WH 5 HILMALE®! 6HXUMAY \R EH \RTS SXOXDQMR \XFK
U ADRQ WEAP HQAVDQG \WHUNKFFHARY DQG DALIQY \KDDVAHID DG RARIQE LGP QI\ WHERP SIQ DIDQWMDDERW FOIP @P DIH
H SHOHRUICAON LFOGQ) DIHDRIEGI DMRIH V| HDGRKHIH SHOAVIHDRIED IGRUWHGIQLOMXUDNY SBE0UQ) RUGH HIBQ) DIDQW
DQ FOIP ZKDARHYHJ \R ZKIFK \WH P D EHFRP H \KEVIPAKQEHU WH 6HXUMAY/ $ PAVWKH ( [ FKDQIHS PARURKHZ VH DUMQ) 1URP LQRIP DIRQ
IXQWKHGE! RURQEHKDD R XK + RTHY RAWHUNXAFHARYRUDMIQY 1QZ UMGY | RNSHAL LE LGFOMRQIQVKK U ADNRQ WIAP HIAR WH\LP H
H WADQG Z L\ WH\EP HH | HAAD/WH SIRIMRVARQEIGHG IQ6HAIRD R WHS QGHZ UMY $ JUHP HNBXUKDQAR Z KLFK \KHS QEHZ UMY KDYH
DHBWRIQEP QI\ WHERP SIQ)

([HAHR : DUION 1 RMQ) FROEICGHS LQ\MY:  DUDQAKDIDEH ARQIKHG D UHNXLIQY WH + RTHUV R H HIAVH WHU
© DWDQIVSURAR RUD\MAHIQWIO LAQ) R 0 U MADARWIAP HNRWHH | HAMHIHAKHIR

([ $



" RP HQN' HIYHIG\R + REHY 7KH&RP SDQ \WKDEI XU \R HIFK + REHUSDMASDAYY 1QDQ R \WHIRHIRQ) RIHIQIV
DOGWR HIFK XQGHZ WMWUR DQ \KAK RIHIQ) Ul 0Q DMIGHS FRXQMSDWOGAHAHG R KK + RBHURUXQEHZ WMJR L DQRSIQROR FRXQHOR
WHERP SDQ DM \WHH I HAYHADM R \XKAK U MADIRQ WP HQVDQG Ll \KAK U MADNRQ LGFOGH DO XQEHZ UMD SXETF RIHIQ) DQRIQRY
MG \WHOMR \WHFRQ) XQGUD) XQEHZ UMY DIWHP HOMHDMG WHHR  OQG LU D3 FRT FRP | RW GIWUGDMG \WH HIHRWH GDM R \KFK
U LADARQ\KBAAMP HOAVDG L VKA U ADNRQLGFOXGHY DOXQEHZ UMK SXEF R 1HIQ) DOWLIADMWHEMR WHFBRMQ) XQGHMHXQGHZ UMY
DIUHP HFOMMIQHG B\ WHLQG-SHIGHH IMAMUHG SXECF DFFRXQIY 1LUP Z KLFK KDVIMKHS D U-ERWRQ\WH & RP SO0 VI LGDCADOWBM HQVLGFOGHS
LQVXAK UHD LADIRQ WIAMP HQMQ HOFK FDH FRYHLIQ) \XEWTQADED \KH\LP HP DNV Z [\ UASHRANR \KFK U KDARQ \KBAP HOW/DQG \WH SURSHRMY
IGFOGS WHHQ DQG 1Q\WH FDH R \KAK CFFRXQIQM] G Z LW UASHAR HYHQV \KEVHTXHOAMR \KH GDM R \XFK | LQDGADOMBAP HQNV DV DA
PXVRP DUO FRYHIG LQ RIIQRYV R WKH.IY FRXQHODG LQ CRARXQIQM] WY GHIVHIG \R XQGHZ UMY 1Q XQGHZ UMD SXETF RIHIQIV R
VHRXUMAY 7KH &RP SO0 \KDIDOOR GHIYHUSURP SI® \R HIFK + REHJSOMASDAY LOWH RIHIQ) WA \WH FRUASRQGHIFH DQG P HP RIDQED
GAAUEHG EHBZ DOG\R \WHP DQDILQ) XQCHZ WU Ll D) FRIH/R DOFRUMSRQEHIH BHE HHD WH &RP P MWRQ DG WH&RP SIQ. LW FRXQUHORU
DXQWRLY DG DIOP HP RIDQE WA R GVRXWRQY Z W WH &RP P IMIRQ RULW WKBH - Z 1\ URVSHRANR WH UHD MADIRQ WBAAP HQADQG SHIP IWHIFK
+ RUHJDQG XQGHZ UMUWR GR \KFK LQYHXMDIRY XSRQ UDRIE®! DGYDIRH QRIFH Z W URSHRIR LQ RUP DIRQ FRQBLGHS LQ RURP WG [ URP \KH
U LMADARY WIAP HQADY IMGHP V UDRIED GHHADY \R FRP SO Z 1W CESTFCEB! VFRXUMAY/ @7 VRUKBVR ),15$  6XFK LOMWMDINRQ \KDT
LGFOGHDFFHWR ERRNY UHFRUBY/DOG SURSHWAY DG RSSRWQUA/VR GVAXW\RHEXMQHWR \WH&RP SO0 Z 1\ IWR | LFHY DG LQE-SHIGHOADQWRLY
DR VKK BDRIEGIH WG DAKAK UDRIEGIMP H/DVDQ \KAK + REHMDTUDRIED BXHW

8 QEHZ UMY $ JUHP HOV7 KH&RP SDQ \KDDHQMULQR DQXQEHZ UMY DI UHP HAZ 1\ \KH P DILQ) XQEHZ UMV LI
D) HPRRMGE DQ +RUHYZKRH5 HIMEEG 6HXUMAY DUH EHQJ U IMMBG SXOXOOAMR MY 6HAMRD  Z KIFK P DODILQY XQGHZ UAMUNKDOEH
WDRIED \DIW AR R WHERP SDQ 6XFK D) UHH-P HYWKDDEH HDRIED \DIWCRRY [QIRP DG \KEWIGFH\R \WH&RP S HIFK + RGHUDQG
WK P DODILQY XQGHZ UMY DG VKDIDARQEQ \KFK UHSUAHQBIRYY Z DUDQNY DQG FRYHIOV B \WH &RP SDQ DQG \KFK RKHU\MP V D/ DH
PXWEP DUO ARQBIGHS LQ DIWHP HQVR WDAINVSH XVHG B \WKH P DIRILQ) XQGHZ UMW 7 KH + RTHY VKDIDEH SOV \R DQ. XQGHZ UMY DIWHP HYY
U \R DQXQEHZ UMD \DBIR \KHUS HILMALE® 6HRXUMA/DQG P D DAKHURSINRD UHNXUH\KDADD  RUDEDWH U-BUAHQBINRYY Z DUDQMY DG
FRYHIQVR \WWHE&RP SDQ VR RUIRUWH EHH IWR  \VKFK XQGHZ UMAY/ \VKDEDDBR EH P DEH\R DQG | RUWHEHHIWR \KFK + RTHY 6XFK + RTHY/ \KDO
QRAEHUTXUHG\R P DNHDQ  U-SUAHQBIRQY RUZ DUDQMA/\R RUDI BHP HOVZ W \WH&RP SDQ. RAKHXQEHZ UMWY H A-SWD/AH P D UHIDMR KR

+ ROHY \WHU:  DUDQ/S KD/ DQG\WWHULIQMIGGP HERO/R GMUBMRY

" RXP HOMREH' HIYHIGE +REBHV ( DFKR WH+ REHUV SOMASDY Q0D R \WHIRMIRQ) R HIQIV\KDD XK
\R\WH&RP SDQ D FRP SBIMG DQG H HAXAMG TXHMRQIUH SIRIGGE. WHERP SIQ UNXHAMY) LG RUP DINRQ FXRP DU \RXIKWR \VHIQ) \HRXUMY
KRTHY

" P IHV 6KRXT WH U MADNRQ RUWH H I HAWHHY \WHIR UWTXUBGE 6HAMRY/ DG KHIR EHGHD HGE WH
&RP S} RUNH&RP SDQ RKHZ VHI DLOVR FRP SO Z W \KFK SURVIMRQY WH-+ RTHUV \KDIDLQDEAMRQWR 0 RKHUGI DORURKHUUHIH DYCLOE®!
R \WH+ RTHJV  BH HQIM®BG R RABIQ \SHALLF SHIRWP DOFH RURKHUHDABED LFOAQ) LOMGRANH UHIH DI DQWAKH WUHDAMGHG BB R \KRK
SURYIMRQ/ RUWH FROMOIRQR D) \KFK UK. Z WWRXAKH GHFHALW R SURVLQ) CRAMCOGP DJHY DG Z WRXIKH GHFHWW R SR ERQG RU
RXHHRXUW
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SHARD 0 MHIDILHRXV

D 1 R5 LIKWDVE\RFNKRTHIS QMY [ HAVH 7KLY:  DUDQAGR RAHIV®IWH + REHR DD YR WKW GYIGHIB/RURKHU
WKWDVDUWRANKRTEHUR \WH&RP SDQ SURWRWHH HIAVHKHIR DAHVRWIQ6HAIRY G L

E 4/ RW 7KHW HIKRANRORUO XWIMROR @ DUDOA7 KH&RP S0 FRYHIQWVWDAXSRQUAHSAR WHERP SIQ R HMGHIH
UWDRIED \DIVOARY WRIWR \WHEW WH WEHIKRIRQ RUP XWIMRQR WY:  DUDQARUDQ FHWLFDMUADIY) \R\KH:  DUDQASKOWY DGLQFDH
R GW \WHWRUGHIKANRY R LQG-P QU RUVHRXUMY BDRIED \DM AR \RIWZ KIFK LIQWHFDHR WH:  DUBQAMKDDRAGFOGHWHSRIY R
D) ERG DG XSRQ \KUHIGHU DG FOGFHIDMRQ R \KFK :  DUDQARUMBAN FHWLFDM LI P XWIDAMG \WWH &RP SO Z LEP DNH DQG GHIYHUD QG
© DUDQNRUMBAN FHWIFDMR @HWRUDQGAMED/R \KAK FOGFHIDRY LQ@HK R \KAK :  DUDQARUMBAN FHWLEDM

F 6D V 6 XDV + ROV HV | WHOMNWRUDESSROMS @ |RUWHMENQ) R D) CRRQRUWHH SIUDNRQR 0 WKV
UHDXAUHG RUJUDQMG KHHOWKDOCRAEHD7WAQ) * D WHY WK CRNRQP D BHVEN-QRIMVMEAK WKW D BHH HRVHGROQWHH WXFRHHAQ) 7WDdQ)
"D

G $ XWRU HG6KDUWH/

7KH&RP SD) FRYHIDQM\KDVGAUQ) \WHSHIRGWH:  DUDQAVRAMBDAQ) IV LA YHIURP LW DXAKRU] H3 D06
XQWKHS &RP P RQ 6VRAN D Vi | IEHQAQP BHUR VKDY \R SURYIGH | RUWH IMMOGRAH R WH - DUDQASKDUWAY XSRQ \WH H HFVH R DQ
SXUKDHWKWXQEHMY:  DUDQA7 KHERP SO | XWKHUFRYHDOM WDV IWXOFHR WLY: - DUDQNKDEFRQANAM | XTDAKRIMY \R W
RILFHY Z KR D FKOUHG Z W WH GOV R IWKQ) \WH GHRHADY  DUDQAS KDY XSRQ\WH H HIRVH R WH SXURKDVH UKW XQEHUWLY
: DWDQN7 KH&RP SIQ Z LOVINH DIVKAK UHDRIEGI CANRQ DVP D EHGHAHROY \R DRXKUHWDAGKK :  DUDQASKDBY/P D EHLIWKHG D/
SIRVIG-G KHHQ Z MWRWWIRDMRQR DQ CSIFLEGI @Y RUBIXMMRQ RUR DQ WX HOWVR \WH7WEQ) 0 DINHAKSRQ Z KIFK WH
&RP P RQ6\RANP D EHOMMG 7KH&RP SIQ FRYHIDQM\WDADD  DUDQASKOUWA/Z KIFK P D EHIMKHG XSRQWHH HIVHR WH SXUKDH
WKWUBHHMGE \WLY:  DUDQAZ [ XSRQH HFAVHR WH SXUKDH WKW ARG B \WMY:  DUDQADQG SD P HOWRUKRK :  DUDQY
6KOW LQ CFFRIDGRH KHIZ LW BH GX® DAKRU H3 YDIBD WKHG IX@ SOIG DG QRIDAHICEG! DQG | UH | URP DO H/ @HYY DG

FKOUH/FUDAMGE. \WH&RP SO LQUASHRWR WHIMKHWHIR - RKHAKDQ\S H/IQUASHANR DQ WM HURFARXUIQ) FRQMP SRIDGHRXO
Z W\KFK IH

([ F-BADGG R \WH H \WQADY Z DLYHG RUFRQHQAMG R B\ \WH+ RTHJ WH&RP SIQ \KDDQRAR, D) CRNRY LFOGQ) Z WWRXY
@P MIMRQ [P HAQ) IWFHWIFDMR LFRSRIDNRQRUKURXIK D WRUIDQ] DARY WDQMHIR DWVHIV FRQRIEDIRY P HIHJ QMWROMRY
IMAXHRUNDBIR VUMY RUDD. RKHUYROQIBY CRIRY DYRG RUVHHN R DYRG \WH REVHYDGFH RUSHURP DFHR ) R WH\MP VR
KV DUDQVEXVZ LODADEDIP H/LQJRRG | DMK DALMAQ\KHFDUY LQ) RAWR DIDVKAK WP VOQGLOWH\ING) R DEVKAK CRMRQ/D/P D EH
QHHADY RUCSSURSUDMVR SIRMAWKHUWKWR + RTHUD/VHVRIW LQ\KMY:  DUDQADI DIQXNP SOLP HQAV: - WKRXDP LMY \KH JHH DD
R WHIRMRQ WHE&RP SIQ Z 1@ L RAGRUHDHWHSDUYDOHR DQ : DUDQAS KDWY DERYHWH [P RXQABD CEGIWHH RUXSRQ\KAK
H HAVHLP P HADMD SURUVR \KFK LFUDHLQ SCUYDDH LU \BNH DEVKAK CRIRQD/P D EHQHAHWDY  RUCSSURSUDM LQ REGUWDARH
&RP S PD YDIGD DOGGIOD MKHIX® SOGDUGRIDMAED!:  DUDQMKOW/XSROWHH HRVHR \MY: DUDQADQG LLL X\VH

([ $



WDREIEG! EHAMH | RW R REIQ DIVKAK DAKRU DARY/ H HP SWRQY RUFRQHQVIURP [ SXEQF WIXODRY ERG KDYIQ) MUMVGRIRY
WHIR D/PD BH GFHADY \RHIEGIWH&RP SOQ W SHIRP IWREQI DIRQ/XQGEHAY:  DUDQN

YHRHMINGQ D) CRANRQ Z KIFK Z RX@ URXONQ D DOWM HONQ WH QP B-HUR : DUDOASKDWY |RUZ KIFK WKLY : - DUBQALY
H HIAME® RULQ WH ([ HIAMH 3UWFH \WH &RP SO WKDIDREEQ DIDVXAK DXWRU DINRQY RUH HP SWRQY WHIHR RUFRQHQW \WHIHR D/
PD EHQHADY 1URP DR SXETF WXORY BRG RUBRAHVKDNQ MUMVARNRQWHIR

H -XUVGRINRD $ @IXHARYY FRIFHOQ) \WWHFROMKANRY YDIAW HJI RUAHP HADQG LQMSUABMRQ R \KLY:  DUDQAKDDEH
GHMP IQHGLQ DFFREDFHZ W \WH SIRMRQVR \WHXQGHZ M) DIHP HWEDMG @ B\ DOGERRHQWH&ARP SIQ DG 7KIQN TXW/ / &
DVU-BIAHQEBRYH/R \KHXQGHZ UMAY\AVRIWW WHHOQ WH28 QGHZ UMY $ JUHP HON

I 5 FWIRNRYY 7 KH + ROHJCANGRZ G H/ WDAKH :  DUBQAS KDWY DFTXUUHG XSRQWH H HAVHR WY@ DADQWVLL (R
U IMMHG DG WH -+ REHJGRHY QRAD HFDK®GWH HIAVH Z LOKDYHUWRNRQY XSRQUADBILP SRHGE WM DQG | HGH.DOHRXUMW @Y V

J 1 RZ DYHJDOG ([ SHOHY 1 RFRAUHR GO RUDQY GHDY RUIDOWHWR H HAVH DY W KWKHIXQEHURQ \WH SOIWVR
+ RGHKDORSHDMDY/DZ DYHJR \KAK U KWRURKHZ VH SUMNGAFHWH+ REH VWKW SRZ HYRUUP HIH/ : WWRXWWIP MY DY RKHUSIRYIMRQ
R \MV: DUDQARUKHS QCHZ UMY $ JUHP HOMI WHERP SIQ Z LOX®@ DQGNIRZ LQI® IDOV\RFRP SO Z W D0 SIRVIMROR \KY:  DUDQNZ KIFK
UAXWIQDQ P DMIDOAP DIHY\R \WH + RTHU \WH&RP SDQ \KDDSD R \KH + RTHUVKEK [P RXQWV DY \VKDIDEH X | [AHQAIR FRYHUDQ FRW DQG

H SHOHVIGFOGAQ) EXVWRAIP IMGR WDRIEGIDMRLCH T HY/ LFOAQ) WRHR CESHIDWSRAHHEQIV LPAUMGE \WH+ REHJLQFRMBANY) Q)
[P RXQNVGHSXWMXOQMHHR RUQRKHZ IVHHIRIAQ) DY R IWWIKW SRZ HYRUHP HIH/KHXQEH)

K 1R $Q GRIFH UWHNXHMRURKHIGRAXP HQAHNXUHG RUSHIP WG \R EH JLYHD RUGHIYHIG \R \WH + RGHUE. \KH
&RP S0 \KDOEHGHIYH MG LOCFFR EGAHZ W \KHCRIFHSURYIMRQVR \WHS QEHZ UMY $ JUHP HOVY

L / 1P MIMRQR / [CH@OY 1 R SRIMRQKHIR LQWHIEVHFHR DQ OILUP DAYHDAIRQE \WH + RBHUWR H HIVH KLY
© DUDQAR SXUKDH:  DUDQVGKDH/ DGR HP HDMRQKHHOR WHUWKWRUSUMGIH/R \WH+ R \KDIDILYHUMHVR OQ. CCELAOW R WH+ RTHU
| ROWHSXUKDHSUFHR Q) &RP P RQ6\RAN RUDVDWRNKRE-UR WH&RP SIQ - Z KHKHUVKAK COELOW LVDXHWGE. WHERP SDQ RUB\ FUHRVRLY
R WH&RP SO

M 5 HP HAHY 7 KH+ RTHU LQ DEAURQ\R EHQ) HOMNBG\R H HAVHDOWKWIWOAGE @7 LGFOAQ) BWFRYHY R &P DIH/
Z LOEH HQM®G \R \S-AILE SFURPOFH R W WKW XQGU\KLY . DUDONV7KH &RP SI). DIUHY \WDAP RHBY GP DIHY Z RXT@ QRAEH D3HDXDOM

ARP SHODIRIRUDQ. RWIGRUWHG R WDRQR DEHIK B IMR WHSIRMMRQ/R \MLY:  DUDQADQG KHBE\ DIUHHY\R Z CLYH DQG QRAR DWVHYWKH
GHHRHLQDY) CRMRYIRIGHHLF SHIRP DFHWDND WP H3 DAY, Z RXTSEHDGHDOM

N EXFFHARYDOGS WLIQV 6 XEMAMR CESTFTEGIVHRXUMA/QY \V \WY: - DUDQADGG \KH UL KW DQG REQ DRV HYGHIRHG KHR
\KDOLOAUH\R WHEHHIWR DG EHE.QAQ) XSROWH\KAFHWRY DQG SHP WG DAIQVR \WH&RP SIQ DG \WH\KFRHARY DG SHIP IMKG DAMIQVR
+ ROHJ 7 KHSIRYIMRQ/R \KY:  DUBQAHIQMIG-GWR EHI ROWHEHH VR [Q + RTHUIURP WP HWR\WP HR \WY:  DUDQNDQG \KDOEHH) RIACEGIR
\WH+ ROHURUKRTHUR © DUDQMGKDHY

([ 3



o) $PHIP HOWV7KY: DUDQAP D EHP RAIIHG RUCP HIGHG RAWH SIRMRQVKHIR Z DYHSZ W \KHZ UMK FRQHDAR \KH
&RP S} DQGWH+ R

P BHHIADY : KHHHISRWMEG! HIFK SIRMMRQR \WLY:  DUBQNKDIEH QMBS LQVKRK P DIGHUD/AR BHH I HANH DG
YDIG XQCHJDSSTEM @Y B D) SIRIMRQR WY DUBQMKDDEH SURKIEMWG B\ RULQYDEG XQGHUDSSOAER Q¥ WK SURMMRQ WKODEH
LCH | HAMYH VR WHH WAR \WWFK SURKEBMIRQ RULQYDIAW Z WRXWWQYDIEDMY) \WH UHP DQEHUR! KK SURMMRQYRAKH WP 0QQ) SIRMMRY/R WY
: DUV

Q A HAQV 7KHKHEQVXHEGIQWLY:  DUDOAIH I RUMHFRQYHIHFHR  UHHHFHRQD DG \KDD(RMRUBQ. SXUBRH EH
GHP HGDSOWR WLY: DDV

6LICDMUH3 DIH) RBZV

([ $



1 ,71(66: +(5(2) \WHE&RP SO KD/FDAHGWLY: DUDQAR EHH HXMGE IWR ILFHOWHIXQR GO DAKRY H3D/R WHEDM
| LWANERYHIQEFDMG
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7KH XQAHIGHG KHFE  HBRAW R SXURKDJ/H BBBBBEEB ©  DUDOAGKOY/ R \WH &RP SDQ SXWXDOANR \KH WPV R \KH DAIFKHG
: DUDQAVRYD U H HAVHGLQIX® DOGWGHYKHIZ W SD P HOAR \WHH HIRVHSUFHLOI XE\VRIHKHUZ [\ DOTSSTFEGIDQ/ HAS HY L DQ

3D P HQNKDEDBNHWHIRP R FKHAN DSSOFCERIER
>@Q@Z IXCPRH R \KH8 QWG6\BM/ RU
>@I SHIP WWGWHFDIFHIDWROR \KFK Q@ BHUR ©  DUDQMBKDUAYDYVLV GHHAOY - LQDFFRUEDGAHZ LW WHI RUP XD\HVRIW
IQVEHIRY F \RH HAVHWY: DUDQAZ W WASHAWR\WHP [ P XP QP BHUR : DUDQAS KDL SXURKDUCE®B! SXYA0Q/
R \WHFDKOWH HVHSIRFHGUH\HVRW IQUEHIRY  F

SEDHUWHIMMIDQGMWXHVAG: DU KDWY LQWHQ@P HR WHXQEHI GHGRULQ\XRK RKHUQIP HDVIV\AGHAILIHGEHBZ

7KH:  DUDQS KD/ NKOUEHGHIYHAHGWWHIRTRZ IQ) ' : $ & $ FFRXQAL XP BHURUR SK MADOGHIYHY R DRHWIFDM\R

$ FROWG . QAR | | WH:  DWDQAYVEHQ) H HIAVHG YIDFDWK H HIVH \WH XQEHLI QHG LY DR CARHAWMG LOYHKRU D/ GHIGHGLQ
5 HIXOMRY'  SURP XODAGXQEHMHBHRXUMA/S AR DVIP HIGG
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$66,* 10 (17)250
7RDMIQWHI RIIRQ) Z DUDQAH HXM

MVIRP DQGVKSSD BTXUHGLQ RIP DIRQ
' RGRAVHWLYIRP \RH HAVH\WWHZ DUDQNV

)25 9$/8( 5(&(,9(' >BBBBENOR RUSBEEEEEB@KOMR WHIRWRQ) : DUIDADQG DDWKW HAGHFG WHIE DUH KHBE

127( 7TKHVI@DMHRWYS WIP HYY RP P XWWRIASRGZ W \KHQEP HDVIWSSHLY RQWHI CRHR WH:  DUDQAZ LWKRXWADEM DR RUHIDLI HP HWRUDQ
FKOQIHZ KDARHYHU 2 1 IFHYR  FRSRIDIRQY/DQGWRHIRMY LODI LGADY . RURKHUUHSUAHBAYH FDSCRN \KRXGS | LI SURSHUHYIGHIFHR DAKRUMN \R DALIQWH

IRWRQ) : DUIQN
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$ V5 HRUAHQBMYHR \WHVHYHIDO8 QGHZ UMY P HERQBFKH®!  \RWHS QEHZ UMY $ JUHP HQWH HHRHG EHBZ
/ DAH/DYG* H®P H

7KH XQ@EHWIQHS XQEHMEQD/ WDNV7KIQN TXAW // & \KH 35 FBURFQDWYH  SURSRWY \R HQMU IQR DD 8 QGHZ UMGY $ JUHP HQV \KH
38 QGHZ UWQ) $ JUHP HQW Z1W 0 DDY%RMKR®\ @ D' HIZ DHFRSRDIRY WH2&RP SDQ°  SIRMAQ) | RUWHIQWIOSXETF RIHIQ \KH23XEQF
21IHIQ) R \KDWWR FRP P RQWRAN SOUYDOH SHAKOH R WHERP SDQ \WH2 & RP P RQ6KDUHA/

7R LQBFH WWH 5 HEUAHQBIYH R FRQMMH IWH I RWLQ FRQGHAIRQ Z W \WH 3XEQE 2 11HIQ) \WH XQEHMIGHG KHIE. DIUHHY \RDWVZ WKRXVKH SURU
Z UMK FRQMHAR \KH 5 HBUMHQBRYH \KH XQEHYLI GHG Z LOQRAVGAUQ) \WHSHIRG FRP P HAQ) RQWHAMKHIR DGHAQ WHYH P ROMVOWUHEM
R WHS QEHZ UMY $ JUHP HONHDI \R\KH3XETE 2 11 HIQ) WH3/ RN 8 S SHIRG R1HJ SBGIH \HD FRQMPAR VHD JUDQMBG RURKHZ VAW HJ
RUG\SRHR GUA® RUQAUA® D) &RP P RQGKOW/RUDD VHRXUMEY FROYHWEG! LR RUH HIRMCE®! RUH FKDQIHE®! | RU&RP P RQ6KOWY Z KHMHUQRZ
RZ QHG RUKHMDWWUDFTXUG B WH XQEHILI GHG RUZ LW UASHRAR Z KUK \KH XQEHYLI GHG KDV RUKHIH WUDFTXULA WH SRZ HUR- GAVSRVMRQ. FRIBRANYHD WH
3/ RANS'S 6HRXUMA/ HOMJIQR 0Q \Z 05 RURKHU DUDQIHP HOAKDARDOM HY \R DERAHU 1Q Z KRB RULQ SDWDQ R \KH HFRGRP LF FRQHDHIAHY R
RZQHIKIS R WH/ RAN 8 S 6HRXUMKY Z KRKMHUDQ \KAK WIQLRANRQ GHAUEHGIQFONH  RU CERYHIV\R EH\HWBGE GHIYHY R / RAN 8 S 6HRXUMAY 1Q
FDK RURKHZIMH ~— PONHOQ GHPDQG IRURUH HAVH DD UWKWEZ W UASHRAKR \WH BIMDARQ R 0Q) / RINS S 6HRXUMY RU  SXETF® GWFRH WH
IQMANRQWR P DNHDQ RIHU \DBH SBEIHRUGMSRIMRY RUVR HOMJIQR D) WIQLRAIRY \Z 05 KHEJH RURKHUDUWDQIHP QA \ROQ / RAN 8 S 6HRXUMAY
1 REWWWBQEQ) WHIRMRQ) DG \KEVANR \WH FRQAMRY/BHBZ \WH XQEHIMIQHGP D WD H/ RAN8 S 6HRXUMIY Z LWRXVYKH SURUZ UMD FROHOAR \WH
5 FHBUAHQEBMYH 1Q FROGHANRD Z W D WBQURNRY/ DM \R / RAN8 S 6HRXUMHY CFTXUHG LQ RSHD P DUHARBQURNRYY DNMIWH FRP SBINRQ R \WH 3XETF
211HIQ SRMGGWONR IO X@EHGHARY  RUBHAMRY D R \WHEHRUMAY( [ FOQIHS PR DVEP HIGHG WH3 ( [ FKDQIHS W RURKHUSXETE
DQERXGAHP HQMKDIDEH UATXLUHG RUNKDIDEH YROQEU® P DEH 1Q FRQGHAIRY Z W \KEVHTXHMDBY R / RANS S 6HRXUMEY CFTXLHG 1Q \KFK RSHD P DU/
WIQLAIRY E WDQMHYR / RN 8 S 6HRXUM/DVDERD IIGHIUWE Z LORUIQMABR RORDICP LO P HP BHURMKWYRUWH EHH IR WH XQEHMIGHG RUD
ICPLO P HP BHJ IRUSKBRAHVR MY BN XS DIUHP HAR 1P 1O P HP EHJ P HIQVDQ IHDWRQKIS B\ EBRG P DUDIHRUDGRSIRY QRAP RUH UHP RIMKDQ | LW
FRMQ F WDQMHYR / RAN 8 S 6HRXUMEV\R DRKDUMW RUHSFDIRDOQAMIRY G Ll \WHXQEHMIQHGLYDFRSRIDIRD SONGHIKLS TP WG CCELON FRP S
RURKHUBXMGHWHOMWY L DQ WOQMHYR / RAN 8 S 6HRXUMIY/\R DGRKMHUFR SRUIDIRY STVGHYIKLS RURKHUBXMGHW HOMY \KDAFRQARY LV FRQARTBGE. RULY
XQEHUARP P RQFRQURCZ W WH XQEHMIGHG RU L. QUMBXIRQY/R / RN 8 S 6HRXUMI/\R P HP EHY SDNGHY WRRNKRTHY \KEMADUH/RUDH LADAMY DVCHIGHS
IQ5X®I  SURP XODMS XQG-HUWH 6HIXUMA/S PAR D/IPHEG R WHXQEWIGHS H UL WHXQEHYLIGHE LY DWKWAAR DWKWAMH RUBHHLADY R \KH
WKWDQG | \R DQRP IGH RUPARGEDQR D SHYIRQ RUHQIMY \R Z KRP D GVGRVMRQ RUNBIQI HJZ RX@ EH SHP MWEBIXQEHJFDXWH/ E F G RU H DERH
SIRMGGWDAQWHFDHR D0 WIQI HUSKUXOQARWHIRMRQ FDVAV E F G HRJI L DQ \XFK WU HAMKDIGRAQYRYHDGVSRUMRQI RUYDDH 1L
HORK WD HHH \KDIMI Q DQG GHIVHUVR \KH 5 HBUAHQBAYH D GRANXS DI UHP HOAGKEWERMD LQWHIRP R WKLY GFN XS DIUHP HADQG 1L QR ILAQ) XQGHU
6HARY RUBHAMRY D R \KH( [ FKDQIHS PARURKHUSXETF DOCRXGAHP HONKDEEH UANXLUHG ROVKDMEH YROQEUO PDCH | WHUHFHSMR WHXQAHILIGHS
IURP \WH&RP S R &RP P RQ6KDUY/ XSROWH YHXIY R URAMRAG WRAN [ DL/ RUKRAN XQW RUXSRQ\WHH HIRVH R ROWRQY \R SXURKDH \WH &RP ST IV
&RP P RQ 6 KDWY IMKHG XQG-UDQ HIXAW LGRHQYH SOQ R \WHE&RP SDQ RUDQHP SER P HQADUDQIHP HOAGHAUEHG LQ WH3UAQ) 3URSHAXY DV GHIGHS IQWH
8 QGHZ UMY $ JUHP HW WH33@Q 6KDUR/  RUWHWIQIHJR &RP P RQ6KDU/RUDQ VHRXUMAY ARQYHWE®! LOR &RP P RQ 6KDUWA/\R \KH &RP SDQ. XSRQD
YHIY HHAR \KWH&RP SO0 IV HRXUMAY/ RUXSRQWHH HRVHR ROWRQYVR SXUFKDVHWH & RP SO IV VHRXUMKY LOHIFK FDHRQ D2 FDKGW RS GHAH HIAVH
EDMVRUVR FRYHY REQIDARQVR WH XQEH LI GHG LQ FROGHANRD Z WK \KFK YHAMY) RUH HIVH EXVWRQD VR \WH H \WAKEK UKW SLUAY GRUQ) \WKH/ RAN XS
3HIRG SRYIGGWOAR LAY XQAHUGHANRY  RUBHAIRY D R \KH ( [ FKDQIH$ PARURKHUSXEDE DQERXQFHP HWKDIEDEH UATXLUMG RUVKDIDEH YROQURI®D
PDHZIMQ @ VOWJWHOMR WHS QCHZ UMY $ JUHP FOVMDGDWUMKK W@ UL WHXQEHIMIQHG LY BTNXLG R | LI D WERYKQEHUBHARD - RU
6HAURY D R \WH( [ FKDQH$ PAB-BRYY DUHBAIRQIQEHH LADORZ GHIKIS R &RP P RQBKOU/GAUQ) \WH/ RAN 8 S 3HIRG \WHXQEH LI QHG \KDBLGFOXGHD
KRR HQAKQ VKA AKHEX®1 RUU-SRYR \WH H | HAAIKDAKH SXSRHR KA WD HJZ D/AR FRYHMY Z WWKRTIQ) REQIDARQ/R \WH XQEHILI GHG LQ FRQGHAIRD
Z W \KAK YRAMY) RUH HIAVH OGS SURVGHS [ XWIHU \WDAIKH 30 6 KDL/ KDEDEH \KEMRANR \WH WP VR KLY BN XS DIWHP HQV J \WHWBQMHUR / RINS S
6 HPXUMAY SXOXDQMR D) UHHP HQV GAAUEHG LOWH 3UFLQ) 3URSHRMY XQBHUZ KLFK \WH&RP SDQ KDV \KH RSWRQ VR UHEXURKDVH \IXAK VHRXUMIEY RUD WKWR (1LY
UHX\D0Z W UASHRAR WH WU HUR \IKFK \FRXUMA/ SIRYLGHG WDALL \WH XQEHMLIGHG LV BTG W (101 D WBRWKQEHUGHAMRY  RUBHAMRY D R WH
([ FKDQIHS PAG-ERIY D UHSXRNRQLQ BHH LADORZ GHIKLS R &RP P RQ6KDUH/GAUQ) WH/ RAN8 S 3HIRG \WH XQGHLI GHG \KDIDLGFOGH D WP HONIQ KK
\AKHEX®I RUUSRWGHAUELQ) WH SXIBRHR WHWDQLRMRY K \KH HABEDKP HYAR DWIAQ) SOQ SXWOQARSX®! E  XQGUWH ( [ FKOQIHS PATRUWH
WDQ/HUR / RN 8 S 6HXUMIY SUIRYIGHS WDWL \KAK SOIQ GRHY GRASURYIGH | ROWHWEBWHUR / RAN8 S 6HRXUMIFY GAUQ) \KH/ RAN 8 S 3HIRG DG LU \R \WH
H \MAD SXEQF DQRXGAHP HARUILOQ) XQEHUWH ([ FKOQIHS ML D) LVUATXLUMG R RUYROQIUO® P DCHE\ RURQEHKDD R \WH XQEHYLI GHG RUWH &RP S
UIDAEQ WHHXTEDKP HWWR VKK SO KK SXECF DYIRXGAHP HWRUI LA \KDILGFOGH D\UBAP HOAR WHH | HFRAKDAR WD HUR / RAN 8 S 6HRXUME/P D
EHP DEHXQEHMKK SDQGAUY WH/ RN 8 S3HIRG >L \WHFRQHMRQR \WHRXMEQAQ) SHHIMGWRANR WHERP SDQ QR &RP P RQ6KDWH SURNGHG\KD/
KK &RP P RQ6KDUAY UHP DLQ \KEMANR WHWMP VR \KY DIBHP HQA@ M\KHWIQMHUR / RAN 8 S 6HRXUMI/\R \WHE&RP SDQ 1URP DQHP SR HHRUGLHARUR
WHERP SDQ XSRQG-DK GVCELOWN RUWP LQDMRQR HP SR P HAMOQHIFK FDH R \WAK HP SR HRUGUHARU OQG N \WHWIQUHUR / RAN 8 S 6HRXUMAY/ KDY
RAPXYE RSHDARQR Q¥ \KAK DV SXUXOQAR D TXOM LHG GRP HANF REHURULQFRQGHANRD Z W DA YRIFH\HMBP HAVSURYLGHG \KDARHWEQ HIH DI UHARMIQ
DQGGHIVHUD AN XS DI UHHP HYNXEMBQADD LOWHIRP R \KYGAN XS DI UHP HOVROWHEDDGRHR WH/ RN 8 S 3HIRG DOG SURMGHS IXUWHJ \WWDAQ 1LY
XQ@EHJGHARY RUBHARY D R WH ([ AKDQIHS FAKDALY BTXUHG \R EH P DGH GAUQY WH/ RAN 8 S 3HIRG DV D UAKO\R  \KAK WD HJU\KDIDLGFOGH D
NBAP HOAKDAKAK WD HJKDVRAPAUMGE. RSHDMRQR @Y DG N \KHWBQM HUR / RAN 8 S 6HRXUMY SXXOQAR DERQD LGHWLLG SOV \MIGHUR [ HU P HIHU
FRORICDIR) RURKHMP LOUMPQLRANRQP DEHWR DIKRTHYR WHERP P RQ6KDU/IQRNQ) DRKDIIHR FRNRO DVAHIGHSEHBZ R WH&RP SDQ DNMUWH
FRMQ) R WH3XEQF 2 |1 HIQ) DOGCSSIRVHG B\ \WH&RP SDQ VERDG R QUHARLY SURVGHS \KDAQ \KH HYHAKDAKH\WMXG-UR 1 HU P HIHU FRORIEMR) RURKHU
VKEK WDQVRIRO LY GRAFRP SBIMG WH/ RAN 8 S 6HRXUMMY/RZ GHG B! \WHXQEHLI GHE \KDTUHP QBRI WH UMMIPNRQY FRQBEGHS QWKLY GFN XS DIUHP HOA
YRUSKERH/ R FODXAH N [ERYH *FKOQH R FRQWRO \KDDP HIQ WH FROKXP PDIRQ R D) ERQD [1GH LG SOW \WIGHU R IHJ P HJHJ CP DOCP DIRQ
FRORICDIRY RURKHJMP LOUMPQORAIR) WH IAXO\R Z KIFK LV\KDADQ 2SHIRG DVGHIQGIQEHARY G R WH( [ RKOQIHS AW RUJIRS R SHIRY
EHRP B/ WH EHHIADORZ QU D/ GHIQGIQ5XBY G DG G R WH ([ KOQH$FPWR DPDMUIW R \REDYRMY SRZHJR WH YRMY RN R \WH
&RP M)

8 \HLL FRP SO0 KDVRAMEQAQ) SUH HUHGE WRAN WDAZ L@EHFRQHWGLOR FRP P RQWKDUAY
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7 KH XQEHILI QHG DOR DI UHHY DQG FROHWV\R \WWH HQW R RS WU HULQWAKRIRQY Z W \WH &RP SDQ) v WU HUDI HQADGG U ABUD) IQWYKH WU HUR \WH
XQ@EHMIQHIV/ RAN 8 S 6HXUMEVH FHBWOQRRP SIDGFHZ WKLY BN XS DI UHP HQV

| WHXQGWQHG LVIQR I IFHURUGUWARUR WHERP SDQ L WHXQGHMLIGHG DI UHH/\WWDAKH I R RQ) BAMANRQ, \KDIEH HIXDW CESTFEBI\R

D0 IMXHUGLHAAGRP | UHIB/DQGI P O 6HRXUMEVKDAKHXQGHMLIQHGP D SXADHIQWHSXETE 2 [1HIQ) LU WH'S HSUVHBARYH DI U/ \WWDADABDRARUH

BMGHY @V EHRH WH HIHAYH GOMR DY WBDH RUZ OYHUR WH IRMIRQ) BAXIRNRYY LQ FROGHANRY Z W DWBQMHUR / RANS S 6HRXUMIY \KH

5 FRUAHQEMYHZ LR WHERP SIQ R \WHLP SHIAQ) WHBDHRUZ DYHJ DG UL WH&RP SO KDVDIUBHGLQWHS QEHZ UMY $ JUHHP HAR DQCRXGFHWH

P SHIBQ) WHBDHRUZ DYHUE, SUAW UHBDHWURKIK DP DMUGHZ VVHYIFHDABDIWER  BXMGHNV @ VEH RHWHH I HAYHEMR \WHUHBDHRUZ DYHJS$ Q

UHBDHRUZ DYHUIUDQMG B\ \WH5 FSUAHQBIMWHKHIXQGHR D). \WKFK R LFHURUGUHRARMNKDORD EHHIFAWHWER — BXMGHV A VO\MIWH SETFDIR DM

R \KFK SURW/UHBDH 7 KHSIRYIMRQVR WY SOUDJUDSK Z LOGRAZESO UL D \KHUHBDHRUZ DYHULVH I HAMG \RBD \R SHP MDWDQMHUR / RAN 8 S 6HRXUMEVCRY
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