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$SSUA LP DMCDMR FRP P HFHP HAR SURSRHG\DBIVRSXECE $ VARRQDY SLIRNFTEGID\WMAKHH I HAYHEMKHIR
|1 QR ORHWRXUMA/EHQ) UDIMMIGRQWLY) RIP DUHVR EHR | HIHGRQDGHD H3RUPRQIQARXVEDLY SXUXCQMRS XB1  XQEHAKHEHPUMF/S PR FHANWHIRTRZ Q) BR &
1 \MY) RIP VI GG VR U MAMUDEAMRIOPXUMAYI RUDQRIHIQ) SQKIQAMRS XGB! E XQEHAHEHXUMAYS FWRKHANWKHI RTBZ LQ) ER DG OUWKHEHPXUMEVS PN ADIRQ WP HADGP BHUR \WHHDLHUH | HARYH U MADIRQ DA HQVRUWHVEP HRIHIQ) &
1 \MY) RIP LVDSRWAH | HAMHIP HIEP HOMBGSXUKOQMRE XGB! F XQEHAHEHRXUMAVS FWRKHANWKHIRTBZ LQ) B DG QUVKHE HAXUMEYS P ADIRQ WP HNDGP BHUR \WHHHDLHUH | HAYH U ADIRQKBAP HQVRUWHVEP HRIHIQ) &

1 \MY) RIP LVDSRWAH | HAMHIP HIEP HQMBGSXUXOQMRE XB1 G XQBHAKHEHPAUMENS PWAKHANKHI RTBZ Q) ER] D5 OAMKHEHPXUMIVS FABMADIRQUBAP HAXP EHUR \KHHDDHH | HAYH U MADMRQWBRP HQVRAKH\CP HRIHIQ) &

,QAFDME. FKHANP DUNZ KHAHAKHU ABQAY D@L HEFFHBUDAG LB DQIFFHBLDAG LBU DQRQ CFFHBUDAG LGU D\P DIBUU-SRUN) FRP ST RUDQHP HJIQ) JURZ\KFRP ST 6HHWHGH IQURQ/R  @UHTFFHBLDAGI LG 3 CFFHBLDAGILGU *\P CXBUUERIG)
RS DQ5*HPHIIQ) JUZ WARP S IQ5XBI E R \KH( [ FKOQIHS AW

| DIHCFFHBLDAGI LBU & $ FFHBLDAG LOU

1 RQ LFFHBLDAG | LOU & 6P DIBUUESRMY) FRP ST
(PHILQ) JURZ W FRP ST

| DQHP HILQ) JUZ \NFRP SO LQAFDME FKHAN P DN LL \KH UM LABMKDY HB ARG GRARXVHWHH WOGHG\WIQUURQSHIRG I RUFRP SOLQ) Z WD) GHZ RUMMMHG LQDCRDCTFFRAQIY) WIELB/SIRYGHGSXUXIQAWRGHAIRY D % R \NHEHRXUMNA/S Fne

L

7 KHUHIMADQAKHLHE, DP HOG/WKLY UHIMADARQ WP HWRQ\KFK COMRUGDW/DVP D EHQHFHADL! VRGHD) WH [ HAYHGDMXQAOMHUHI IMADQ/XKDIE LBID | XUMHUDP HIGP HAZ KLFK \GHALFDTD WEAM/\KDAWALY U LADARQ WM HOANKDDMHH WUEHRP H
HIHAYHIQDFFRGOGFHZ WM 6HAMRQ D R WWHBHRXUMEVS PR DVOP HGHG RUXQADKHUHI MADARQ WP HXKDEEHRP HH | HARYHRQVKFK CDMDVWHE RP P IRQ CRAQ) SXUKDQAR6HAWRY D P D\ GHMLP IGH




7 KHIQ RLP DARQ FROMIGHS LO WLV SUHIP LQDU. SURSHAMVLY QRAFRP SBIMDQG P D EHFKDQIHG 7 KHRHVHRXUMHYVP D QRAEH\RT XQAOWH UH MADARD WP HONILBEG
Z W WH6HXUMHY DQG ( [ FKDQIH&RP P IWIRQ LV HITHARYH 7 KLY SUHIP [QDU SLRSHRMV LY QRADQ R THU VR VHIWHH VFRXUMEY DQG IMIY QRAVRTAMQ DQ RTHJVR EX\
WHHVHRXUMAVIQ DY WAMZ KHHWHR [ HURUNDBILY QRABHLP IWHG
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7KVIVDILP FRP P WY HOMQMWICEXEDF R IHIQ) R WKDUWR FRP P ROWRANR 0 $,$ URMKERR\ ,F \WHE&RPSI) ™ SURMRMYVRIHIQ WHHKD/EHOQR SEIF
P DOMHNVRURXUFRP P ROWRFN - HDQUASDMWDARHIQUWICEXEF R | HIQ) SUFHR RANKDUZ LOEHEHE HD 58]

. HKDYHESSTHG R KDYHRXUFRP P RQURFN OWAMGROWH1 $6' $4 &S0 DAY/ & RUL DGAT XQEHMHUWPERCGO0 $,$ 7

, QYHXQ) LORXUFRP P RQWRAN LQYRYHVDKLIK GFIUFHR UM 6HH3 5 MN) DRRY EFJIQQIQ) RQSDIH 1 HWHUWHGHRXUMEYDQG ( [ FKDQIH&RP P WIRD WH3 6( &
QRUDQ. WEMMVHRXUMEVFRP P MR KDVESSLRYHS RUGMSSLRYHE R WHHVHRXUMEYRUGHMP LOHG L WLV SLRSHAMVLVWKWI XCRUFRP SGIM $ Q. U-SLRHOBMRQ VR WH
FROADU VD FUP LCOCR I HQH

3HJ6KDH 7REO

, QUICSXEQE RN HIQ) SUFH
8 QGHZ UM QVFRXQVDGRRP P MR
3URHOBARXY EHRHH S-OAY

8 QGHZ UMY GVFRXQNDQGFRP P WRQ/GR RMFOGHDQRQ CFFRXQEEGIH SFQHOMRZ DFHHNCOR R \WHLQWIOSXEF R | HIKQ) SWFHSD CEGIVR WH
XQHZ UMY : HUHHA RX\WR38 QGHZ M) BUIQRQI RQSDIH | RUDGAMRDOQ RP DIRQUHIDEQ) XQGHZ UMMMIFRP SHODIRY

: HKDMHIWQAGD @ RSWRQWRWHU-SUAHQBIYHR WHXQEHZ UMY\R SXUKDHXS R DEAMRIOKDBVR FRP P ROWRAN VRBD \R FRYHURYHUDTRR HQV Ll Q)
7 KHXQEHZ UMYH SHRAR GHIYHAHVKTUA/AR SXUFKDHY RQRUCERAW

7TKLOQN(TXLW\

7KH@OMR WY SIREHRMVLY
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<RX\VKRXGSUHD RID ROWHLQ RIP DARQFRQEICHSLOWYSIRGHRAMY : HKDYHGRADAKR] HS00  REHUSHYROWR SURYIGH\ RX Z W LQ RIP DARQGL HAQWURP. RUQDGAWRO\R
WDNRQEIGHGLOWYSIRSHRMY DOGZ HVENHQR UASROUELAV IRUDQ. RMHULG RUP DIRQRAHYP D JLYH\ RX |, | D RIHSURYIGHA RX Z W Gl HHARULGFROUMM
IQRIP DIRQ \ RX\KRXGBQRAMD ROIW  HOHQRAP DN DQR | HARVHIDKHHVERXUMEVIQD). MUMAFRQZ KHIHDQR | HURADBILY CRABHIP LG < RX \KRXTS DWKP HWDAKH

|QRIP DIRQDSSHIUQY LQWMYSURSHRAMYLY CFRXUDMRID D/R WHEMRQWHI URQVRYHUR WY SURSHRAMY 2 XUBXMQHN | L(DIADOFRYAMRY UAXOVR RSHIIR)/OG
SIRGHFWP D KDYHFKOQ HGMGRHWDAEDM

1 ROANRDLYEHQ) \ENHDLOQDD MUMVGRIRQRANCGH\KHS QUME 6\BAM/AR SHIP MDSXETF R IHIQ) R RXUFRP P ROWRFN RUSRWHWRQRUGMUEXIROR KLY SURSHRMY QWD
MUMGRNRY 3HIRQ/Z KRARP HIQR SRVHMRQR WY SURGHRMYLOMUMARNRY/RANGHWHS QMG 6\VBMY DHUTXUHGR LG RP WHP \HYHY CERAMDQG\R REVHYH Q)
WAXMRNRQYDAR YR | HIQ) DOG\WHAWMEXWROR WY/ SURSHAMY CESTFLEGIVR WDANUMG RIRD

$VXVHG LO KLY SIRSHAMY XQBW \KH FRQM WQAFDM/ RURKHZ LVH WXL 3\WH&RP SO0~ 3RXUGRP SDQ * 3ZH” 3XV" DQG3RAU HHMRO $,$ YRMKQRB\ ,GF D
" HIZ DHARSRDIRY DG IWFRQRIEDME \MEMADUH/
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7KMKP PO KLIKQIKWAHIBLQLQRUP DARQDSSHUQ) HYHZ KHHLOWY SIRGHRMY %-FDXAVHIWYRID DVKPP O IWARHYGRVRQBLODAR WH
LQRUP DARQWDW RX KRXG FROUGHUEH R IHLOMG LORXUFRP P ROWHEN DG WY DXOMLHGLQWWHNHIVE.  DUG\KRXGEHUDGLOFROMCRIROZ W
\WHP RIHGHBLBGQRP DNRQDSS-DUQ) HOHZ KHHIQWWY SIRGHAMY 96-RIH\ RX G-AGHWR LQHINQRXUFRP P ROWIBAN \ RX \VKRXTB U-DG\WHHIH
SREHRMVFDIHXE@ LFOGQ) 3 50N) DARY BHLQRQ) ROSDUH  DQG\WHI LQDGRDOWBMP HOWV DG DM RV LGFOG-G QWY SIRGHRMY

7KLY SIRSHRXY LFOXGH/WDGHP DN VHMFHP DN DQGWDGHE@P HYRZ GHGE. XVRURKHUARP SDQHY $@RADGHP DN/ \HYFHP DN DQGWDAH@P H/
LFOGHGLQWLY SUIRSHRAMY DUHWH SURSHW R \WWHUURVSHRNHRZ CGHY/

2 XU&RP SDQ\

 HOUHDRIQFDOWID HELRSKOUP CFHAFDCRRP SOQ. GHYHBSLQ) \BHMGLP P XQRKHIISIHYI RUFDGRHU 7+, 2 RAUGDG DAHMY DQLOYHY DARIOGKD0

P HROQWP R CRIRQGX) FOQAMLGFR SR WP HHBLIHY OQGLP P XQRIHIAW 7+,2 Z IGHOMBKDH  KXP DQWDY 7+,2 te)

$ XVADID QG XURSHLQWKHI LLIKWKDD R 3DIHONZ LW DBDRHG 1 RQ6P DORHD XQJ &OGFHU 168&/ & Z L@EHWHDAGILWZ W7 +,2 |RTBZ H3D
IHZ @ VOME WHLP P XHAHMBROMKEWR (BB RS AP LSTP CE P 04 CAMMHGOQGFRP P HIADD HEE 5 HIHIHRY &HP LSTP LE VDI X®

KXP DQP RRFICDQMERG BJHIY) \WHLP P XCHAHASRQABFHBRUS'  RQ7 FHIY &HP LSTP [E KDVEHHDDESURYHGLQWHS QMG 6\BIAW DG \WHUAIY
R WHZ R 1 RUP XOISGIFDFHULGEFDIRYY LFOGQ) 1 6&/ & ,Q) HEUXDY Z HVIQHG DRIQFDOXSS® DIUHP HAZ W5 HIHHRQWR BHRHYH

FHP LSIP CE DACR FRWZ KLFK UHBUAHIVDMI QULFEDQAFRIDYQIVI RAKHVMG. |, QUAMLD Z HKDYHIUDQMS5 HIHIHIROH FOMYHGHYHBSP HOAMWIKWIO
FRPEDIRQZ WS LKEMRYIRUL 6&/ & IRUNHMG SHIRG YDHGROWHFIQFIOEUIHHDAGE RAU7+,2  WIDIQMM  ZHSDOW
\HN DQCFFHBUDMGOSSURYICR! 7+,2 LOWWHS QWGEVBIMY ROWHWHDF HOAR SDFONZ W DGYDQFHG1 68/ & BEXWAYHDLL JUDQMG CFFHBLDMG DSSURYCD
WMV GRAY QRAI XDUDQAMH DQCFFHBLDAG UYLHZ. RUP DUV CESIRYICE, WH) ' $ , QDEAMRQ LQWH) LWV XDUAUR Z HSTQWRIQUWDMDSLYRED
3KDH FIQFOONDCR 7+,2 LQSDIHINZ L\K DGYDGRHG FREUHABOFDGRHUDE IQUMBGLIOHDHFHZ LN QU3 RS QU3' /

2 XU/ HOG 3 IRGXAW&. DQE.CDM

7+,2 WRG RU WR TGR\JIXORIH LVDWBP HHELIHMY DIHONXUWHQ® (QFIQFI0GHYHESP HOAR HYDDDMIWIRMW Q1 68/ &
7HBP Y DR Z LMWHHY \ P H\WBP HDH ST DIXQEP HABOURBILQWH\KYLYDCR  FOGR-UPHDY DG \HUUMMEFHR PAUBDAKHIBHY 7+,2 1V
EHQ) GYHBSHGD/DVHRIEG RUDMAHR WK HOWVRUL 68/ & | RUSDIHOMKDADYHSIRIBMAGER RIGWHMBEG R FOHWILP HOR H Y
FKHANSRIQACKLIEVRLY

Q RAUUAIAK\MP GVARYHIG\RDT +, 2 SURSAHG\MBP HIHP RAl LFDIRQY DG AMXSIRY Z KUK XAP DMY LQBFHEFDGRHNGHALLF LOCDMDQG
DEBWHLP P XCHUASRQH/DIDQINP P XQRBRILFDD 3 FRT RN RANSHAKDIZ HHXQUASRQLYHWR LP P XCHAKHANSRIQACKIENRLY 7 KIVK\ SREHLY
Z DAMAMG DG G-P ROMDAGLOM QIHHF DOGKXP O] H5P RAHP RGHY 7+,2 DR LQUMIG\RP IFHIQ®Z GRW/OG| RBZ HGE DOLP P XCH
FKHINSROQACKIEMY) DIHQMKXAK DVDQOQIV3'  RUDQNY3' /| FRP SRXQG LOBAHGARP SOIMUMP RUUHI MR Z AW QRWMP RUBXUHFHGUQ) \WH
ZHAVR REHYDIRD ) XUHU QR\E] LAMYZ HIHU-SRUMG LQWHWXP RUIUHP LFH 7 KRHQH [LQRQIVZ HHSXEQKHGLQWHSHHUBYLZ HEUAHDK
\ALHQNLE NMRXUDD & DCRH & HOLQ- XO UDHG ROWHHUFHVAVARYHIHY DQHZ. WHISHANF DSSURDFK KDVEHH G GHGVR DGYORHT +, 2 LQRD
3KDH FOQFOONDD7+,2 LQSDMONZ LW DEYDRHG1 68&/ &

2 XUBIXODAY DM\ [FOGYDSOUHEILOQ) R 0D, QrHAMDARDOL HZ * (X) CSSIFDARD ,1' ZLKWHS 6 )' $ 7KVZRXGOmZ 8 6 \WR
SOMASDMIQWH7+,2 1 6&/ & WOD7 KHKXP DOV HIV GBI HH DM LQWHI LIXWEDWWR LQ$ XWBIDDOG( XURSHZ RXG FROAMMWHEDMYR
WH,1' CBSIFDIRY $ GKRXIK Z HSOQWR UAD \RBI® ROWH\DHWV OQGH | DR GDBZ HIHHDMIQRXURZ QFOIQFDOMOYIQ\KSSRYR RUSDHS

1' $ 110 DOGERCRABOQWRUHY ROFIQFDCEMIIHHDAGE XQ0 LIDMG\MLG SO Z HVENH DEGHE FRQ LGHFHIQWHSRAMMORBLIEMVR 7+ ,2
LQ@KWR WHICPAKDARH7 + 2 CGRHVZ HSTQW\MAF-SUAMQDIDH R WP HY/




®Z HAKDQWHP [ LP XP \RBLDAG GRAHWMMGLQWH HDIHURIFODMDOGRQRMGE. WH1 DARIOSOOFH, QIAMIQWH  V$ VSOWR \KHH IV
@WPEDHR RIQFIH SHIHFHZ MWWHGEXI Z HH SHAAR U HHFHWHRGHUL &, WAHYIQWHSYXETE GRP 0QDVZ HIDVUH HHFH1 &, VRWLO 1

IO LOWWSSRVR DD, 1" 10 SXOKXOQAR) ' $ UIXDIRYY DUGZ HOHPXUWH® Z RINQ) Z W H SHWAR HYDODMWKHH WOADQG TXODW R \KH

H LMY CDB\KSSRMY 7+,2 : HH SSPARUHDHKDSH, 1" P HINY Z WWH) * $ IRWXAFHIQ TKHSODQHG7+,2  SKDH WDV
LOMGG\REHDSIRR R FRA-BANG. WDAP D EHP RALHG G-BHIAQ) RQLOMIP URKAOV\R LQFOGHERM SUP DY DQGVHRQE HIGSRIQV DG
EHFRQUMMAZ LK SUYLRX\W® CESURYHS FOGRHMHDR HON 9DHG RQWHFOQFDOBIHHDAMGIQWHT+,2  WMG DQGDAKP QI 7+,2

DFKLHYHY LW LOMIGHE FOQIFDOH | HAWZ W D P DO HE®VO HIV SUR LOIDARHR WHCERHAMAMGLOWHVG. Z HH SHFRARVHNHD® )+ $ IXIADGRHRQ
WHSRMEOVR XM LQJ RHRUP RHR ) $1vH SHAWG SURIUP VI RIVHIRXVFRQAWRY/ \KFK DvI DIAEFN GHLIDIRY EUHINKURXIK WHLLS,
GHALUIDIRY SURINY UAHY. DQG RUDFAAHBLDAG CESURYDOGHLI QDARY ( YHQLL JUDQAG CAFHBLDAG CESURYDONIMY GRAYQRAI XCUDQMH DQ CFFHBLDAMG
UHHZ RUP ONHIY DSSIRDCE! WH) ' $ 7KH7+,2 MG SIRRFRCP D GHB\R EHIP HG-G\R LGFUDHWHQ® BHUR SDNMQVHIRTG XQEHIR
P RAILFDIRQR WHWEMEDIIDOMY RUFKDQIHLQWHWIDOGMI QUGG RUSUP DY HIGERQN

2 XUBAHFH ' UYHR 7HBP HH7DUIHAQ) $ SSURDAK

7HBP HIWVDHUOLIRQ/R BBHMYH' 1 $ QFEBRMHVETXHFH/AKDADHDARADMG Z W \SHADT] H3 SURMOQYDAKHHIG/R QQHIURKURP RARP HVIQFHTY
7+,2 WP HKDQ\P R CRIRQFRP SUMAAMBP HHVELIHIY) DOGLOGANRQR DQIVFDGRHULP P XQRIHIAW 7 KHHJ \ P HWEP HDHUFRIQ] W7 +,2

P HIEERDM | RUP HGLQMW DG LGFRSRUDMY QR WHAKFMUHR \WHFDCR-UPHTIAMBP H/ FU-DCY DI DXOV WKRMUH Z KLEK BNV CEDYAKHWEP HH
\SDADOWIKFMUH $ VD UXOMKHWEP HUF WKAMXZ LB/ DOGWHFDGFHUFHIVGH : HEHIHYH7+,2 WIQMRP V2 FRT WP RYIQR® KRVMP RY
UHIEHIQ) WHP UMSROLYHWRLP P XQRIHIS,  AKHANSRQALKENRLY COGWLYSURFHIINA/SOFHSURP S® ZIWMGQ W KR :  HEHIHYHZ HFDQ
LP SURYHWHLP P XQRAHIS HILFCR DOGZ HFDQUAMRMWHLP P XQRIHIB, HILFDR LQSDIHINZ KR KDYHSURI WANHG RUGHYHBSHS UALMEFH\R SURU
[P P XCRKHIS,

7HBP HHP DQMDEFHLY HAHNO RUFHIDSURT HIDARQ DG UAOHFHLQFOCAHUFHEY DOG\KXYUHSUAHOVRGHR WHNA WHDSHAWE VB HVI RUFDGR-U
WHDR HQA7HBP HIDHLYDQHY \ P HWDAYSUAHOAQDP VUMW R KXP DQFOGRHURHIY RYHU. LQWHDIJWIDM CRIRW YDURXVXP ROWSHY ,Q
FROMDIMWIRMYW IVGAMRMGIQGWWID R QRIP DOFHIY 7+,2 KDVRQ® EHHQWKRZ QUR EHICRRYHLQFDGFHUPHIY\RDADUHWEP HIDHSRMYH
7(57  &OFHUFHIYDHFROUMID® WEP HIDHSRMYHGHWR DOXFROMRIBG AYIMRQSURFHN Z KIBIDUADAYHD \P DOQP BHUR (RIP CCFHIYOH
WMBP HIDHSRMYHRID WDQLH® 7 KHHRUH 7+,2 CRAW LVH SHRAMGR BHKLIK® \GHALLE R FOGRHUPHEY YHYXVQRIP DCFHTY &OFHNGHALLE
AWMEDFHR WEP HIF WKAMH P HIDAGE, \WBP HDH LVONHD \R GDG\R AVXSIRQIQWHFHTIR FO! IRTZ HSE DYHY USIGOQGWEP HIH BRI
LQE-5HUG-QWAHTG-DN 7+,2 Z D/REHYHE\R LOGKFH FORHUVGHALLLE WP HIHAMXSIRY B\ XMQI WHHJ\ P HWEP HIDH Z KIFK QL HHQMDM/ T+, 2
|URP DIRAHUDYDMEG! FOGFHAWH.ISHY PAUMOE® LQFOQFDONH : HOMHDOR PAME® GYHBSIQ) SRAQNOH WHHDIRO\P DTIP RBFXGIMBP HH
P RAI\ L) IHVZ MW WHIRDOR 1GHWA LQ) DEAWREDOSURSUHEY GXI FOQRGDMY CFIRWP XASBIFDFHMGHY . HKOYHIHHDMG Q7 WBP HH
BJHMY FRP SRXQB/R ZKIFK  FRP SRXQBYKDYHEHDHYDODAGLOYIMR &XUWHI® | LYHP RBFX®WKDYHEHHVHBRAG RU XUWHUHYDODIROLO
DEAWRDOQYIMR DIGIQYLYR P RGHY

+ XP D RIQFOOMDY SUR AR CSSURYDCDHWSLFDD FROGAMEIQWUHHVHTNXHIMCBKDAWKDAP D RYHMDS RUBHFRP BIGHG ,Q3KDH  \KHGXJ RU
BRRILF LVIQWID [QURGFHGIQRKHITM KXP DQ\KEWAN DG WG RV HV GRDJHVRBLIGH CERSIRQ P HEERDP AWIBMRQDEGH FHIRY ,Q
3KDH WHGX) RUERRILF LVHYDOOMIQDIP WG SDMYERSXOIROWR LGHM SRWEBIDGYHYHH I HAVDQGMI HIV UMWY VR SUHTP LQDUKD HYDOOM
WHHILFDR R WHSURGEWRNGHAL LF B HAMG GVFDAY DGR GHMP LGHERDI HVRBLDGFH RSWP DOCRVDIHDQG GRUQ) VAKHEX®H RUSDHVKDYG) \KH
\GHUIFGWDH ,Q3KDH @ HNFIBFOQFDOMDY DUHXQGHIINHQWR HYDOOMRIQFDCH | LFCR. DGO HIV DG WHRYH DU EHH WWDARR WH
SRGANBRICSSIRYDOWMGEH RUSKDH  FIQFDOMDY P D EHFRQGAMG YROQEKD RUDVDFRQEWROR ) ' $IVOSSURYDCR DGXJ 7 KHHMAH/P D
EHXVHG\RFRQLLP SUHIP LD HILFCA UAXOV JOQDEAMRICH SHIHGFHIURP \WHWDF HWR FHUEQ SDMHERSXOMRYY RAR\KSSRWIGAWRID

| QEFDIRYVRUEHIQ) FKOQIH/

: HFRP SBWMG RAUMHBRIRQ SURFHWI RARHFOIQFDOMMYI RURKUSKDH MG LO$ XWADID DG ( XURSHDQGRXUCSSTFDMRQVR WEVWHSKDH WG 1O
$ XVADIDKDVEHHQIBSIRYHS :  HOOR SOQWR\KEP IMDMP LMUCSSTDARQIQWHEHRGA XOUM)  \RFROGAAMHVIP H3KDH WG LQ( XURSH




,Q0 DK WHS 6 ) RGO UJS$CPIQVDIRD )* $ JUIMG2 LSO UJ' RUIRY 2' ' \R7+,2 IRUNHWDN HQWR KHSDRFHID@U
FOUACGRP DOJGLQ0 D WH) ' $ JWQMGE2' * \R7+,2 |RAMHWDR HWWR \P DOFHIDQ) FOGFHU7KH) * $V2 1IEHR 2 (SKDQ3URGFW

" HYHBSP HOWP D JUIQARSKDQ GHLI DIRQ WEMVAR GXIV DQG ELREBILFVKDAHLQMIGHS | RAMHWDA HOAMGDIGRIYVRUSUHHIRQR WDHAMDHY RU
FROAWRQ/WDADH HRWHZ HAKDD SHRSBIQWHS 6 2 MY I RLIDIRQSIRYGVFHIBQEHH IW LFOQQ | LDIRDOGRHOMHY \R
\XSSRWKIQ FDOGHYHBSP HAGGWHSRMMDO RUXS RVEYHD\ HDWR P DUNAN] FOMYLW | RAWHGX | RAWHGLI DM RSDQLQAFDIRQLOWHS 6 LI
WHGEXJ VX DAY DESURYHS | RUWGHLI DAGLQAFDIRY

2 XUBHRQG* HH.DARQ 7 DUIHAR DQEICDMY

2XU7+,2 SIRIUP GUYH/RXUGHHESP HYBISHICHR VHARQG JHHDMRQWMEP HIHVBLIHAG) DIHON © HKDYHLQUWDMGDQHD® WD HUADUAK DG
AVRYHY SIRIUP [P HEDAGHQIN LQ) GHZ. ARP SRXQBYFBCEGIR R WURKIK P LOUP HAKDQWP VR LRI DV7+,2 \IKFK DAKHVBIHIY DG
P RAI\ Q) \MEP HIF \WKRMUH/R FOCRHURHIMKURXI K FOGRHUPHTQNIQUE WWMBP HDHORAW 7 KHP DQREMARYHI RAMYSIRIUP MR AVFRYHIGHE
FRP SRXQB/Z 1\ SRMNDED LP SURYHG\GHALLLAW \RZ DLGY FOGAHURHITY UHIDAYHWR CRUP DOPHIY DG Z [\K SRIMMITD LGRU-DHG DQINFDCRHUCRRYY 7 KLY
SIRIUP PO DORDIRZ XVARWHIWHRUSDAMYERRIR $ GKRXIK WHSIRIUP VIQHI® WIIH/OQEZ HP D QRAEHCEGIRLGHM, \X\IE®!
FRP SRXQBY Z HEHIHYHZ HZ LOEHCEGIVR FUDMDVHFRIGJHHDIRQR 7+,2 ONHFRP SRXQBY

2 XUPXUHW QG JHHDMRQSISHICHR  SRMMNOMBP HH\BLIHY DI HQVLGFOGHY | LYHFRP SRXQB/AKDADYH\KFFHM XO XQEHIRHLQ YR LCKLEVRLY
WA LQI LYHFDGRHUP RCHY 7 KHEWBI WP WRHMAHAKRZ HGDVIQULFDQ® GZH)  LGKELRY FRFHOADIRD ,& | RARRVHFRP SRXQBY/

FRP SIBG\R7+,2  YDHEROWRHAM Z HKDYHSURIBMGWRHI LYHFRP SRXQBARIQYLYR WY DQGZ W SURFHHBY I URP WH, 32 Z HSDQR LQMDM
SIH,1' \MAMY IRAZRR WHP 1QP G Z \WWHJIRICR DSYOAQ) WHP R FIQFDONDYE, \WHHIGR




285 3,3(/,1(

2 XUUREXWBLSHICHLGFOXGHAHYH DOBUIHMG LP P XCR ROFREV)\ FDQGEGDWA/I RULHDSVHG DQG LH LDRRY. FOGRHY

YDNHNNG H SHAMSWRHYDOOM 6P DO&HD XQJ &DFHU 6&/ &  + HEDRFHDXOQUEDACRP D +&& * CREDWRPD * %0 0 HDORP D 2 YDUDD
SDRBDIF YDV 3URKIAMFDCRHY

3LSHICH SURGAW DUHXQE-ULOQYHA DINRQ DG KDYHQRABHHD SURYHOVR EHVO HRUH [ HARYH 7 KHUHLY QR IXOUDQMADD. SURSAWE LOIEHCBSURYHGLOWH
\RXIKADAULQRFDARQRUZ L@P HANKHGHYHBSP HMEOP LBMRGH/VHVRIN CERYH

2 XU6WDWI\

2 XUIRDOM\R EHWHGDE-UIQWHGMVRYHY | GHYHBSP HWIQGFRP P HIADT) DARQR FOGFHAMEP HIH\BLIHIY) DIHNVDQGRAHMP LOW\P DTP RBAXGV
2 XULQWIO RAXVIMR HI LEHQ® D/OFHRUBKDH  FIOFICERIUP XMQ) 7+,2 LOVHNXHOMORP BCDIR)Z W AHP LSIP [ 8 P DAD Z HHOYMRD
SRIMRQQ) 7+,2 D/DSDNONIQNDGRHULP P XQUV SUP QI WA HWRUDTILP P XCH CRMYDY) DIHQVXVHGLOWHWHDR HWR FOGRHU7REDM 7+,2
KDV GHYHUEHHQ\WMAMG LQ FIQ FDOMDYLQFRP EQDIRQZ W D FKHAN SRQAGKENRU 7KHNHA  HBP HQVR RAUMADAD\ DUHWR

$  $G/DEFHRUH IMMY RIQFDOSIRIUP V LGFOGQ) \HNGQ) CFRHBUDAGCSSIRYDO RU7 +, 2 1Q1 6&/ & DVDWWP RUP DV UHAQ) 06

P XABHRAD 1P P XCHW WP SUP 1) DIHQADEP LOMAMHGLODEYDCFHR WHLP P XCH CRYDI) DI HOWAHP LSTP CE | RAHDN HOWR
DODFHG1 6&/ & DGXAP DMD DVDFOFHMHDN HWRXQEEDIRQLQP XASBILQAFDNRYDGIHRIWSKIHY ( YHOL JUDQMS CFFHBLDAMG
DBSURYDOWIIMY GRAY/QRAI XOUDQAH DQCFFHBUDMG UYL RUP DUNHIY CSSURYDCE, \KH) ' $

YURIGH\WHRIQFDOGYHESP HYR 7+,2 B H SBUQI W GHILIF 0GP LQVDARY SUR MR RKHMBQELG R FOUHLP P XQHWHISHY
(FOAQ) FHDAHIS

" HYHBS DI WGFAKMVHR \MBP HH\BLIHY FOGFHHDR HOVQRAGFOMYHR FKHANSRQACKLERLY

| HHIIHRXUBIXDRY \WDAD\ iR CFTXLUH DEAWRDOKXP CQ A DAMIRNGHS 6 | RURKHUFDGRHULQRFDIRY/

GHBRAYHD HOMIQR\RDMILE FRIDERDARYZ W SKOLP CAHANDDOGELRMKGRBUN FRP SIQHKDKDYHLP P XCHIRWYDAY WHISHY
([ SOUGRAUH LMY LQMIBRYDOSURSH Y SRIWRIR

+

+H +H +H +H




: HZ LG AHAHMBQ FKDEBQI HY/LQLP SBP HMY RAUBXMCHAMVADAD LFOXAQ) [P RQY) RKHY \WHI CRAKDVDMHUGHYHESP YR 7+,2 Z D/GRW
FRP P HIADID SXUKHS ( YHDLL 7+,2 \KFFHM X DBYDERHAKURXIK FOQFDDXMEHY DQG\RZ DLBYCESURYDO RUXH Z HP D | DFHHO® FRP SHIMRD| URP
JHHIF DIMIDAHAR7+,2 D\MUH SWDARQR D) CESTFLEGIIXMAY H FOMYLMEY 7KH) ' $ 1V OFFHBLDMGDSSURYDCEDAZ D HYHDLL LQWITD
JUDQAG GRHY/RAIXOLIQMACQCFAHBLDMG WYL RUP DUNHIGY DSSURYDCE WH) * $

2 XU, QMIBRMDCB URSHIW

2 XU GEDCEDMNDGG SDMMEHIAQ) HABMFRYHYAHYHICDHDY 7HRP HIDHP HADAG\MBP HHDIMIQ) FRP SRXQB/DGWHDN HR \WHIS, UAMERN
FOCFHYDUHSOWWR RAUSRIWRIR ) XUKH 7+ , 2 VLP P XQRIHQF WK HQAVDAM)\  Z KLFK | REXVHYRQVHTXHIMICFRP ELCDIRQZ WK FKHANSR QVCKLEMRLY
KDVEHRIIGG : HP DQEIQIRUMKHGSDAMVOGKDH — SHIBQ) DESIFDARY/

2 XU/ HDGHOKLS 7HDP

: HKDYHDXHP EBGDQH SHIHFHEP DIIHP HWMP Z W GHHS UAHIK GYHESP HWVDQGFRP P HIADT) DARQH SHIHFHIQWHDMDVR FOGRHU
WHDR HOMMBP HH UADAWGVAHIH LP P XQRIHIB, DQG\SUDAQ) CFIRWDYDIIUD R RFRRI\ LQAFDIRYY 0 HP EHYR RXAUNMP BUQ) H SHIHFH
IURP P XGBBIELRMK DQG SKOUP CRHANDICFRP SIQHVIGFOQQ) 311 HJ,GF 9D H2 R\ 1 RYDMY2 FRBI\ $ WWIDV3KOWP D, F -DOMD D
-RKQRY  -RKQROSKOLP CAHNDOFRP S0, (R WERISRIDIRY 3KOWP [R FIFY, F - XQR7KHISHWY, F  &HIHH &HKORQ, F * HRQ
&RERDIR) DIG$ B IHUR&RS [P RY RKHY

2 XU&RBRDM, QRP DARQ

: HZHMIGFRERDAGLQ' HIZ OHIQS XIXW  DQGZ HKDYHRSHIDIRY/LQ&KIFDIR |, @QRY Z WARP HR RAURP P HP EHYVHIXS YLIWD®D DOG
ZRINGQ UP RMY 1Q&DN RGQD 1 HYDEDDOG) GUED 2 XUSUGASICH HXWWHRILIFHIYGDAGDN B DNHEWHAG XM &KIFDIR ,/

DOGRXUSKRHQ® BHLY ,Q-XO Z HAABEDKHGDZ KRD RZ GH5$ XMBIIQVEMGDY 0 $,$ YARMKRE) $ XBID3W/ \G
VR FROGPAYDURXY SUHRIQ FOCDGG FOQFOCCRRY MY | R WHGHYHBSP HYWR RUSRGENFDEM Q3 SU0  ZHHAEDKHGDZ KRD RZ QH3
5RPDQOQVEMADY 0$,$ %27(&+12/2*<520%$1,$ 65/ \RFARIGANDURXY SUHRIQFI0D0GFOQFDCCRMYMEY| RAKHGYHBSP HOMR RXU

SIRGANDEAM 2 XUZ HEWDGAMNIYZZZ 0 $.$URMKFRP 7 KHIQ RP DNRQFRQBICHERORXUZ HEVWWLY QRACFRISRIDAGE. UH HMPHLQR MY
SIRGHFMY DG\ RXOKRXGRIFARQUGUI). LQ RP DIRQFRQEGHERY RAWDWAIQ EHIFFHMG\MURIK. RXUZ HEVWWDYSOWR \KLY SIRGHRMVRULQ
GAGQ Z KRKHMR SXUKDHRXUFRP P RQWERAN

, P SCFDARQVR %HQ) DQ( P HOLQ) * LRZ\W &RP SDQ

: HOHDQ® HP HILQ) JURZ WFRP S © DVGHIGHGIQBHAIRD D R WHBEHRXUMEVS PR DVDP GG \WH3 6HRXUMIVS FW  DvP RAILHGE WH
-XP SWEVR XUIBMCHA6\BNSVS AR RUWH-2 %6 $ FAS VAKFK Z HOUHHII LEGIVRVENHDGYDQEIHR AHMBIQH HP SNRQVIURP YDURXY WBERMY
UANXLUP HQWKDADUH CESIFCEGIVR RAHUSXEQE FRP SDQHAKDALHCQRAP HILQ) JURZ W ARP SIQHVIGFOGQ) EXVWIRAIP MG\R

T RVEHQ UG FRP SO Z W WHDARUDMABINRQUITXLP HOVR 6HRIRD R \WHEDUEDHV/2 [ B $ AR DVOP HIGG RUKH
6OEDHV/2[ B $PW

t UBEGAVFRKHRED DIRYUHIDEQ) H HXWHARP SHODIRQLORXUSHIRGF BERW SIR \ WEAP HOV DQG U MADNRQWEA HOV DJG

t HHPSIRYIRP \WHUIXUP HIVR KREQ) DQRQ EQAQ) DBMRY YRMRQH HHUYHFRP SHODIRQ DG \WRANKREHUDSSURYDOR Q)
JRTHSOUIFKXMSD P HQVQRABUHYRXAM CESIRYHG

;1 VRP HLQYHXRLY/ | LQG RXUFRP P RQWIRFN G DRRERRYHDY DUAXOR \WHHH HP SWRQ/ \WHHP D EHDGWRYWHWDAQ) P DINHNVRURXURRP P RQWRAN
DGWHSUFHR RXAURRP P RQWRANP D' BHP RIH YR




,QIEAMR) 6HAMRD R \KH-2 %6 $ PADBR SIRYMGHAKDAIQHP HILQ) JURZ \K FRP SDQ FOQVENHDGYDQMIHR \WHH WOEHGWDQMRQSHIRGSIRIGHS
IQ6HARD D % R WHEHRXUMEYS FNVRUFRP SOLQ) Z W QHZ. RUBHYIVHG DFFRXQIY) WBEDBY , QRKHUZ RB/ DOHP HILQ) JURZ \KFRP SIQ AR
GHD WHOGRSWRQR AHMBIQCFFRXQIY GG/ XQMDKRHWEQELBE Z RXG RKHZ VHDSS® R SUYDMARP SOQHY - HIQMGWR\VENHDGYDQMIHR \KH
EHHIWR \MYH \MIG-GWIDMRYSHIRG

© HZ L@ DQDOHP HILQ) JURZ WFRP ST XQIOKHHDMHUR — WHOWED R \KHIVADD, HU D |REBZ L) \KHI LK DQQYHYOY R \WHFRP SBURQ
RWVRIHIY E 1QZ KFK Z HKDH\RBIDOCO RV UYHOHR DDV BAR) RU F 1QZ KIFK Z HOHGHP H\R EHD@UHIFFHBLDAG | LGU

Z KIFK P HOQ/\WWHP DHAYDOHR RXUFRP P RQWRINWDAMWKHTE, GRODIADMWH FFHHY/  PLARQDVR WHSURUXQH DG \WHADMRQZ KIFK
ZHKDHIMK-GP RMWDD  BARQLOGRY FROMWEGI G-EWHRXUMAY/GAUQ) WHSURAMAHH\ HDUSHIRG 5 H HMIPHVKHIHOWR HP HILQ) JURZ W
FRP SO Z LOKDYHWHP HDQQ) DARADMGZ W MOQWH-2 %6 $ FW

,P SOFDARQVR %HQ) D6P DABUS HSRUMY &RP SDQ,

$ GAMRIDD Z HOMHD?\P DUWERIY FRP SO DVGHIQHGIQS X | R 5HIXDMRQ6 . 6P DIPUUHSRWY FRP SDQHVP D \BNHDGYDQEIHR
AHMBQUBAHEAVFRKHREQIDIRY LFOAQ) [P RY RMHMKQIV SIRMAQ) R \ER\ HWR DXQWG! LOGADONIM HON © HZ LOWP 0DQD

\P DIPUUSRIY) FRP SIQ XQIDKHOWED R WHINAD HUQZ KIFK  \WHP DIHAYDDHR RUFRP P RQUWHRNKHISE, GRQ O LADMYHIXOWRU
HRHO/  PLORQD/R WHHIGR WD HUVVHRQGIVOIODOWURU  RAUDQDOOAHMVHDOBGRUH FHEG P LARQGAUQ) \KFK

FRP SBING | VA0, HOUDGGWHP DMHAYDDHR RXUFRP P RQWRANKHBE. (RQDIADAWHDONRUH FHBY P LAIRQDVR WHHIGR KDY HOUY
\HFRQG | \MFDOTXDUM




\KHU

&RP P ROWRANRIHIHG
&FP P RQVRANR
EHRAMBAQ)
D\MANLVRI | HIQ)

2 11HIQ) SUFH

2 YHJDTRK HONRSWRQ

8 VHR SRR/

&RFHMDIRQR RZ HIKLS

7+(2))(5,1*
0$,$ URMKERBN ,GF

\KDWWVR FRP P RQWRAN

KD RU \KDUAVLL \KHXQEHZ UMM RSNRQVR SXUFKDVHDEAMR OO LVH HAMHGIQI XD R
FRP P RQWRFN

SHAKDH
: HKOYHIUQAG\WHXQEHZ WMYD @D RSMRQWR SXUAKDHXS \R DQDGAURID \KDWR RXUFRP P RQWREN DV
\WHLQUPOSXETF R | HIQ) SUFH GWWHXQGHZ UMY GVFRXQMR FRYHURYHUDTR HOW UL DO
: HHMP DMWWDAZ HZ LOUHFHYHQVSURH-B/R DS LP DMD P LERQIURP RAMDIBIR FRP P ROVBFNLQWLY
RIHIQY RUCBSW LP DAD P LAIRQLL \WHXQEHZ UMY H HRVHWHURYHUDTRR HORSIROLOIX®:  HLQMIG\R

XVHWHQHSURAHEYI R WIVR IHIQ) DIRQJ Z W RXUH MY FDK DQGFDK HIXLYDBON \R I XQGWHSDQQHGWDYR
7+,2  SUHRIQFDOGHYHESP HOAR VHFRQG JHHIDAROR \MBP HMVELI I FRP SRXQGY DG RAURKHUUAHDUK QG
GHYHESP HWRIYMY D/Z HIDYIRUZ RING) FDSMICDQG RM-LUHHDOFRISR DMSXUERHY 6HH28 \HR 3URFHHGY LOWLY
SURSHRAMVI RUDP RUHFRP SBIMGHAUSIROR \WHIQMG-GXVHR SURAHHBVIURP \MVRI T HUQ)

8 SROFRP SBURQR \MVRIHIQY RXUH HRXWYHR | LFHY DG AUHRRLY Z LAEHH LADD RZ Q IQWHDIJWIDM
OSSR P DMD R \WHRAMBOAQ) \KOWR RXUFRP P ROVIRFN

SURSRHGWEAQ) P DINANDQG : HKDYHDESTHEWR OWRXUARP P RQWRAN | ROMDAQ) RQWH1 DWAT XQGHMHW PERG0 $,$ ~ 1 RDWXUDFHFDQEH

W PERO

5DNIDARY

/ RN8S

JLYHQWDNRXUCESTFDNRQ Z LOEHDESURYHG

, QMY LORXUFRP P ROWRAN LOYRYH/DKLIK GHIHR UMN 6HH35 W) CRRLY BHILQRQ) RQSDIH — DOGWHRWH
LQRP DIRQLOWLY SIRSHRMYI RUDGVAXWMRQR WHI CRRWA RX VKRX@ FRUGHUFDUH X@ EH RUH\ RX GHAGHR LOHMNG
RXUFRP P RQWRAN

: H HFKR RXURILFHY GUARY DQGRHYSOR RUMBFNGRTHY KDHDIUHG \KEMAMR FHMBIQH FHBWR)/ GRARRIIHJ
SBEIH HD FRQMPAR\HD JIOABLG RURKHZ MW HRUAVSRHR  AUA® RUQALHA® RUHMIQRD) \Z 05
RURKHUDUDQI HP HQAKDARDOQM HYAR DCRKHU 1OZ KRBIRUIQSDWIQ R WHHRGRP LE FRQHIXHFHVR RZ GHIKISR 00
\KOUW/R RXUFCSMIOWRAN RUDQ. VHRXUAMY FROYHWEBILQR RUH HIAMIEGIRUH FKDQVHEGH RAKDUAVR RUFRP P RQ
VRN IRUDSHIRGR P RQKVONMAHGEDMR KLY/ SURSHAMY Z WWRXARHSURLZ UMKQFRQHIAR WHU-SUAHQmIAYH
&HYIOR RURKHMEANKREHY Z KR DHQRAQUGHY KDHDIWHG \MEMAAR FHMBQH FHBWRYY GRAR | HU SBEIH \HD
FROUAAR VHID JUDQAMBG RURKHZ IVHWDQM HURUAVSRHR GUHA® RUGAWA® RUHDMIQRDQ \Z 05 RURKHJ
DUDQYIHP HOAKDMEQM HYAR DCRMHU LOZ KRBIRUQSOWID R WHHRQRP LE FRQHDHFH/R RZ GHIKIS R D) \KOUWY/
R RAUFDSMIDIRAN RUDQ. VHRXUMEY FRQYHMEGILQR RUH HIAMEGIRUH FKOQIHEBH RAKDIW/R RXUFRP P RQWRAN |RU
DSHIRGR P ROV RUQWHFDHR ROMRY/Z W DZ HIKWGDHIIHH HAVHSUFHR RU IRUDSHIRGR

P RQKY DAMAMHGEMR WY SIRSHRMY Z WRAWHSURUZ UMK FRQHDAR \WH U BUHQEBIYH ) RTBZ 1Q) \WHH SILDNRD
R WHICSSTFEGIGHN XS SHIRG DOR WHLWKHG DQGRAMBDAQ) \KDW/R RXUFRP P RQWRAN Z LOEHHDILE®!| RUIXMUH
\OIB1 \XEMP/MR WH CSSTFCEG YROP H P OQQHUR OB KREBQ) SHIRG DOGRMHUIP MIRQ/R 5XB1  6HHWHVHRIRD
R WY SIRSHRMYHM®(52 8 QGHZ UMEY” | RUDBAURDOQRP DIRY




7KHQ® BHUR \KDWR RXUFRP P RQWIRAN R EHRAMBEQ) D\MAYR | HIQ) LVEDHERQ \KDUW/R RXUFRP P RQWRAN RAMBEQ) DY/

R $3UO

t

DGH FOGWHIRTBZ L)

VKDWR FRP P RQWRAN IMAMCEBIXSRQH HIRVHR RSWRQVVR SXFKDHWKDW/R FRP P RQWRAN RAMBEQY D/R $ SUO
Z I\ DZ HIKWG D'HIIHH HAVHSURHR SHAMDUH

\KDW/R FRP P RQWRAN UHHYHG | RUIXWMHIWAOFHDVR $ SUO XQEURU 3@

\KOW/R FRP P ROVIBN UAHYHG I ROMBOFHXQEURAU  ( TXW, RHOYH3 GRWDAZ HLQMG\R DERSWOQFRIGHANR)Z W
WVRIHKY DG

Z DUDOMR SXUFKDH KDUH/R FRP P RQWRAN Z W DZ HIKWGEDYHIDIHH HAVHSUFHR SHADHDGR Z KIFK Z DUBOMR
SXUAKDH KDWY P XWNEHH HAVFHGRMWH  Z LlOH SLHDAKHFRQ) R RAULQMDCSXETF R | HIQY

8 QDW/Z HLQAFDMRKHZ VHRUXQBWARHFRQA VWRKHZ VHUIXUA DOLQ RIP DARQLOWLY SURSHRMY DIWKP HAKHI RTBZ LY

t
t

@RH HRVHR RAMBREQ) RAMRQVRUZ DUDQN

QRH HAMHB \WHXQGHZ UMLY/R \KHURSWNRQR SXURKDHXS \R DEEAVWRBOKDHYR RXUARP P RQURFANTURP XV FRYHURYHU
DERK HW 1L IQ

RH HAHR \KHU-BUAHIBIH)Y Z DUDQAMR EHIMKHG XSROFRQKP P DIROR \WLYRI | HIQ) DADQH HRVHSUFHHIDXOOR R \WHIQWD
RIHIQ SUFHR \KHFRP P ROVEFN

WHILOQ) OQGH | HAWHHWR RXULP HIGHG D06 UAMBAG FHWIFDAMR LFRSRIDARQDOGWHH | HANHIAWR RXUDP HGHG DG WMWBAG
B @2V HFKR Z KIFK Z LGQEHIQH I HAAP P HADMD XSRQWHFRQMXP P DIRQR \MVRIHIKY DG

DOLQMPOSXETE R HIQ) SUFHR SHMKDUH WHP LGSRIQAR \WHIHAP DMGLQWIOEXETF R | HICQ) SUFHUDQIHROWHFRYHUSDIHR WY
SRSV

DOLQWICBXEQF R | HIQ) SUFHJIBDAMMDQWHSHADHSUFHSOGE! LOYHARYLQRXUS URARYHUS RXQG DQG\WHIH RIHCR UHTXLLP HOAR
[MXHDCAURDOWD/R - RAUFRP P ROVBAN R \RHLOMHURLY LOWWH& URKRYHUS RXQG 6HH2' HAUSWROR &CEMICB\RANE & URARYHU
5RXQG
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2 XUBMGHN V\XEMAARDQ®P EHUR UMWR Z KK\ RXKRXGEHLZ DR EHRHP DN DQLQYHXR HAB-AMRYQ 7 KHHUMYDHAVAXWHGP R
X LQWHE51MN) DARY VHRIRQR \WLY'SURSHRAMYLP P HADAMD | RIBZ LQJ MY SIRSHRMAKP P 0 6RP HR WHHUMNYLGFOGHWHI RTBZ LQY

t
1

t

- HKDYHLGPXUWHE G MQFH RXULGR-SWRQ DQG CQMNASDMKDAZ HZ LOFRQMMHR LGRXULGRUHDUQ) Y| RUKHI RUAH-TE®H XMUH

( YHOL MVR T HIQ) AKFRHM XOZ HZ L@UHTXLH DEAWRDCFDSAMIOR | XQGRXURSHIDIRYY DGL Z HIDORRBBIQGHHIDY 1((DRQ) ZH
PD QRAEHIEGI\R ARP SBIMWHGYHESP HQAIQGARP P HIADD DRQR 7+,2

5 OMQ) DEAMRDOFCEMICP D FDXAVHGOMROVR RXUH M) WRANKREHY BAXMPWRXURSHIMRQY RUBTXLUH XVVR BHIOTMXK U KWAR RXU
SURGAWDRE CDM/RQXQ DR IEGWP VAR XV

: HKDYHDQP IMGRSHDY KIMRY DOGQRKIMAY R FRP P HIADT () SKOWP CAHANDCEUIRGEN ZKIFKP D' P DNHIVAL LEXTOMR HYDODMWH
SUIRVGHANI RURXUI X\MUH YLCELAMY

© HOHKHDYO G-BHGHWRQWHKFFHWR 7+,2  RXUP RIWDGYDGRHG FDQAM Z KIFK LV MMIXQGHUFOQ FDOGHYHESP HOADQGLL \MVGX]
CRHVQRAHFHYHUHI XOWRLY  DESURYDORULY QRAKFFHMX@ FRP P HIADT) H RUBXMCHWP D EHKOWP H3

&QQFDONDYDUHH SHOLYH WP HFRQAP Q) Gl LEXOWR G-I QORGP SBP HOADQGLQRYHXQFHMBQRARRP H/

2 XUSIRGFNDQEM DHEDHG RQGRYHOAMKGRIILHY Z KIFK P DNHIVAL LEXOWR SUHAPARHWP 1) BAXOVDQGFRWR SURSEWDEGM
GYHESP QNG ONHIKRRGR  RAEIQQ) WIXDRY CSSURYID

: HP D ILGG WAL LEXOWR HURTED-VLQRXURIQFCOMDY JLYHQWH@P MAGQP BHUR SDHONZ KR KDYH\WWHAEMWDAHYI RUZ KLIFK RXU
SURGEWDQEM/IHEHQ) WWAHGZ KIFK FRYGGHD RUSUHYHARHWEVR FOIQFDOMOY | RURKUSIRGEWDEEM/

: HPD H SHIGRXUTP WG UARXUAH/AR SXUXH D SOMEXOUSURGAWADE DM RULQAFDIRQ DQG | OR FSMIT HRQSIRSENDQEGM/RU
LQAFDIRQAKDAP D EHP RMSUR MIEBIRUI RUZ KUK WHIHLY DI U-DMIONHIKRRGR \KFFHW/

7KHUIXDARY CESURYDOSURAHAHVR \WH) ' $ DOGFRP SOUTEGH RMIQDAKRIMA/DHOQIW WP HFRQXP Q) H SHOMYH DOGLGKHID®
XCBUHAREED! D51 Z HOUHXAP DAD XTEGIWR REBQUIXMMY CSRYDORU7+,2 RUDD RM-UFDGEM RUBMGHNZ LOEH
\XEWEQUDED KO H

( QURTP HNDQG MAQIROR . SDNFQVIQRIQFDOMOY LY OQH SHOLYHDQGWP H FRQAP Q) SURFHW DG FRXGS EHP DGHP RIHALILEXORU
UHIGHIGLP SRUEGIE. P XGB! CRRLYRANGHRXUFRQIRO

5HXOVR SUHRIQECONYGH/ HI® FOQFDOMDYRUIDOVA/P D RABHIQAFDIMHR UAKOVREEGHGLQ MAMMIDY

7KHP DINAARSSRIMQWAYIRU7+,2 Ll CBSURYHG P DY EH\P DIBLMWDQZ HOQMASDM

" HYHBSP HR 7+,2 FRXGVENHERQIHU EHP RIHH SHOLYH RUBHFRP HILP SURINFDOL WH) ' $ BT WHXHR DD) ' $ CESIRVHG

FRP SIQRQG DI RN \MANQFROMGRNRDZ W WD HZ W 7+, 2

( YHOU ZHRANQ) ' $ DESIRYDORU7+,2 RUDQ RAHUFDEOM/IQWHS QUWGE\BIRY Z HP D GHYHURBIQIBSURYDO RURUFRP P HIADT H
7+,2 RUID RKMUGHYHERSP HONVDQEMIQDD REHIMUMGRNRY Z KIFK Z RXTS @P IMRXUCELAM \R U0 HVWHUI X GEDCP DN

SRMND

7KH\KFFRM XCFRP P HIADD] DARQR! 7+,2 D500 RMHUFDQEGMZ HGHYHES Z LOG-SHIGLOSIVWRQWHH \WOAR Z KLIFK JRYHIP HOED
DARRUANY/DOG KOG LOUXUH Y HIBEDVK DEHNXOMPRYHIIH UHP EXHP HWBYHY DQGSUAQ) SRIFH/

(YHQU 7+,2 RUDQ FOQAGDMZ HGYHBS BAHYHVP DINHMY CESURCOMP D | OR DFKUHYHP DNANFR-BIBFHE. SK\ MADDY SOV
WLLG SOV SD. RYRURKHYLOWHP HAFDOFRP P XQW GHAHWOY | RUFRP P HIALCOWFRHW

1 Z HDHXQTEGIVR HABEDAK \DBY P DN DG GMWMEXNRQ FESCELOMY HWHURQRXURZ QRULQ FRIDER DR Z W \MLLG SOMKY Z HP D
QREHVKAFHWMXQQFRP PHADT Q) 7+,2 Ul DBSURYHG

$ YOUHWV R UMWVDARADMGZ W RSHDIY LOMDNRDID FRXGP DMIDD DEYHYHD O HAWRXUBXMGHN

2 XUHP SR HHVDQGLQE-SHIG-WRQMPRLY LFOAQ) SUGASDOQHIMMDALY FOQFDOMIDMNY FROMPASDIAK RIDQ] DARY 2852V
FROXGEQV YHIERY DOG00 \WILGSOMEYZ HP D HYDIHIQFRQGHRANROZ LW GHYHERSP HQWIG FRP P HADT] DR P D HYDIHLQ

P VFRIBANRURKHULP SURSHUCRRYWNY LFOQQ) QRIFRP SIOGRHZ WK U X@RY \WIQEDLE/ DQG WAL HQW Z KLEK FRXE@SKDYHDP DAMIOD
DOYHYHH | HAARQRXUBMGHN




© HPXUWHQ® UHD RQWLLG SOV FROAEFP DX CRMUQ) RUDQ] DARY/ RUSO 2V I RAMHSIRGAIROR FIQFIDXSSD R 7+,2 DIGLOMG\R
UHD RQ&0 2 VIRMKHSIROAIROR FRP P HADDKSSD R 7+,2 1 CBSURYHG 2 XUGHSHIGHIFHRO&0 2 VP D [P SDUWHGYHBSP HONIG
FRP P HIADD) DARQR \WHGX) Z KIFK Z RX@DGYHYHD [P STRARUBXMGHW DG | LDGRDOSRMRD

© HIQMIGWR UHD RQWKLLG SDMA/\R FRIGEMKSHYLVHDQG P RQRURXURIQFDOMDY |, | \WRHWWLLE SOME/CR GRAKFFHM X FOWY RAW
WHUFRQURXDOGAMY RUL WH SHURIP LQDQXQDINMCRRY P OQQHJ WP D KDOUP RAUBXMGHY

: HGBHBROWEHHDIUHP HWZ W WHS QYHYW R 7H DV6RANZ BAMD RUS 76: R SHIP LYWVR XVHSDAMON DG SDMMISSTFDARD/
D/Z HODARH SRWSHAI LF WKGRRILFDONGRZ. KRZ. 7HIP LDIRQR \WHHUIKWRUWHI DOUHVR FRP SO Z 1\K REQ) DR/ XQEHMWHH
DIUHP HQVFRX@SP DAUDID KD RAUBXMGHW DG SUYHIMXVI URP GHYHBSIQ) RUFRP P HIADT Q) RAUSIRGAWDQEGM/

© HKDYHEHHQIUDQMGAFHOHVR XVH\R SDMAZSSTFDIRY 7 KHHFDQEHCR DAXIDFHWDAIQ R WHSDMMASSTFDANRQ/\KDAZ HKDYH
CFHOHARZ LAAXKOVQLWKHE SDMON $ VD UAXOVRXUCELDA R SURMANRXUSURSUHEY WRKGRRI\ LQWHP DUHBOFHP D EHTP LG

2 XUSDAQNVP D EHRKOIBQI HELOFRAWRULQ SDMR | LFHY/Z KLFK FRXTS UXEONOQWWHLQYDICDNR (DURZ Q) RUIXGHIRAHEMINV R RU
SDAMQNVDQGRUSDMMBRMRIRP D QRABIRYLGHXVZ WK | LFLHQAW KWVRH FOGHRKHYIURP FRP P HIADT LQJ SIRSENIP LOURJ
IGHFDORRXAY

&KDQHVIQSDAMNDY. VRUSDMNXUMNSXGHFHARXG GP LMK WHYDOHR  SDAMVIQIHHIOWHIE, 1P SOLIQ) RAUCELANW \R SIRKARXU

SIRGAWDEEM/
2 BEQQ) DOGP DQEIQQ) RAUSDMIBRARNRDG-BHIB/ROFRP SIDGFHZ LW YDURXY SURFHEXUDD GRAXP HQNKEP WIRQ | HHSD P HQADQG
RKHUUHNXLP HOVLP SRHGE! JRYH.P HQBCEDMMDI HIAHY DG RXUSDMABLRARNRO FRXT@S EHUHSFHE RUHIP LQDMS| RUGRQ FRP SIDGFH
Z DRRHHUBTXUP HOV

, QMIBRANDOSURSHYY W KWGR QRADGE A DTBRMINOK-DVR RXUFRP SHIMYHDGYDQBIH

2 XUUHIDGRHRQWLLEG SO/ WXL XVAR VKDUH RAUMEGHVHRUAN Z KLEK LQFUHDVA/ARH SRAELOIY WDARXUMBGHVHFUHN Z L@EH

P MCBSURSUDMG RUGVFRHG DG FRQ G- DIUHP HNVZ W HP SBR HAY DG WLLG SDUNAYP D (RATGHDOMD SUVHNAVFBRKUHR
EGH VUV DQG SURMAYRKHUSURSUHEY LQRIP DIRQ

| RAUMBGHP DN DQGWDEHIP HY/DHQRADGHNOMD SURARMG WHDZ HP D QRAEHCEGIR EXAB@P HUFRIQURQLQRXUP DINHNVR QMUY
DOGRUBMQHNVP D EHOGHYHD DI HRAMG

: HPD QH-G\RCFHQHAHIBQLQMBRXOOSURSHW [ URP \MLG SOV DQG\KAK CRHQAYP D (RABHDYDMEGIRUP D (RABHD/DOEGIRY
FRP P HAD® WDRIEGWMP V

© HP D EH\XEVMRR FOIP VAKDNRXUHP SR HAY FROUKGIION RULGE-SHIGHWVRQUMRRLY KDYHZ URQJI XD XVHGRUAVFRHGFRQLG-DND
LQRP DARQR \WHUIRP HUHP SB HYRURKHARLG S

© HH SHFAARH SOQGRXUGHYHESP HOMBIX@RY  DG\OBV OGP DN FOSCELMMY DG D/DUAKOVZ HP D HFRXQMUIGL LEXGNVIQ

P DCDILQ) RAUJURZ W Z KIEK FRXGSAMXSWRXURSHIDIRY/

7KHMLYV@RH MM P DNVRURXUFRP P RQWHAN DG DQCRMYH QNXGWIAQ) P DINANRURURRP P ROWEANP D (RAGHYHES

7KHSUFHR RXUFRP P RQWRANP D EHYRIMBIDQG\ RX FRXGGHOTRUSDWR \ RULQMIR HOW

: HERRAQMGR SD. GYIGHIE/I RAWHI RUAHTEGH XWMUH DOGRXUCEOV R SD. GYIGHIB/AR RAUMBANKREHY LY UAMRMGE. DSSTECE®
Q7 VG BIXDIRY/

S HPD LOWHIXWUH LWXHDGAWRDOFCSMIDWRAN Z KIFK Z RXGS UHGFHLQYRARTSHIFHOAR RZ QHYKLS DQGP D AOMIRXUNKDUHYDOH

$ SRMMDO DOUHWR P DQEIQH | HAMHLQMIDCFRNRCRYHUI LODGADOWSRG) LODAFREDFHZ IKGHARY R \WHBDUEDH/2 [ B $ FW
FRX@ KDYHDP DMUDCDGHYHH | HFRARQRXUBXMGHWY [ LDGADOFRQAMRY DOGUHAKXAVR RSHIDNRY/

: HLGHQINLHG P DAMIDY. HNGHAHYLQ RAULQM QDOFRQARCRYHUI LQDCADOWERMWY  DOGZ HP D LG\ DEAWREICP DMUDCY. HINGHARVIQWKH
IXMUBKDAP D FDOHXVAR | OR P HHARXUBHBRMY . REQ)DNRQYRIUAKXENOP DMIDCP LA HWR RXUI LQDGRCOXBM HV ,| Z HIDOR
WP HADMOQ P DAUIDY HINGHAWH/RULL Z HRKHZ VHI OR BABEDK DG P DQEIQH | HAMHFRQURCRYHUI LQDCADOWERWY - RUCELON\R
CFPXUDAMD DG HD UHSRWRXUI LQDGADOUAKXAVFRX@S EHDGYHYHD O HRAMG

7KHOMNR SXEIFFRP ST H SHIHFHR RXUP DEIHP HMARP FRX@SDGYHYHD LP SCRARKUCELON VR FRP SO Z W \KH BRI

WP HOWVR 8 6 \HRXUMIV@Y. V Z KLFK FRXESKDYHDP DMUIDID DEYHYHH | HANRQRXUBXMGHN

: HZ LOGPUGRSDHE FRIVD/DUAKXOWR EHQ) DSETFO WIG-GFRP SIQ




680 0 $5<),1%$1&,%/ ,1)250 $7,21

7 KHI RIBRZ LG \EEGY SUAHIARAUNKP P DY FRORIEDAG ! LCDCADCDNGE RMHUADBDYR DO RUKHSHIRG/LQAFDAG 7 KHVKP P Y FRQRICDME WP HQVR RSHDIR)/GNIRJ

WHI MWD, HOWHEES' HHP B D)5 HAHPEHU DOGWHFRQRICDMS EDDGFH\KHHAEDBDVR ' HHP BHU DG DHGHIYHGSIRP RAUDGMG
| LCOGADOWEAP HQVLGFOGHG HIHZ KHIHLQWMY SURSHRMY 7 KHVKP P DY FRQRICDAGWEAP HOVR RSHIDARY/ GBI RAHWUHP ROMVHIGHE0 DK DQG0 DK
DQGWHFRQRIEDMS EDDFHKHAEDBD/R 0 DK DHGHIYHGI URP RXUXCDXGWG ! LCDCADONBM HONVLGFOGHGHIHZ KHHLQWLY SUIRSHRMY 7 KHXDXQWS

LQMIP | LCDGACOKEAM HWKDYHEHHQ SUHSDUHGE RQWH\EP HEDUY Dy/AKHDXGWG | LDGRLOOWBMP HNVDQG UH BRMOQWHRSIQROR P DRI HP HQADTDEWWE HOVR DQRIP 0D
UHPXAULIQ) COMUH\KDATLHGHAHWOY | RUDI QUSUAHQBANROR WHXCDXAWGLQMIP | LCOCRADDXTM HON

7KH\XP P DU} HG LQDGADOQ RP DARYSUAHIMGEHBZ LV GHIYHG! URP QG WKRX@ EHUIGLOFROMQRIRQ Z 1W RXAUFRQRICDMS | LDROOWBAP HWIGFOGQ) \WHRMAR
WRHI LCOGAOONBM HON Z KUK DUHLGFOGHG HYHZ KHHIQWMY SIRSHAXMYDRQY) Z W \WHVHRNRQ/HOW®G 6HBRMS) LQOGADD DB 20 DDIHP HOA WMAXWIRQDOGS QIOMY
R ) LOCADO RBWRQONGES HXOVR 2 SHDIRY D52 & CEMIT DARY” 2 XUKIMRUFDOUAXOVOLHCGRACHHADUO (QAFDIYHR UAXGVWWDAKRXGEHH SHARGLODD 1XMUH
SHIRG DQGRXUBMAXOVIRUDQ LQMIP SHIRGDHQRAZHHADU® IGEFDYHR BAXVKDAKRXGEHH SHAMGIRUIQ 1X@ HU

7KUHO ROKV( QGG <HO/( Q5
0 DK " HHP EHU
8 CDXQWG

7RBCRSHDIY H SHOHY

| RWIURP RSHIDARQY

2WHIGRPH H SHOH QW

1 HARW

1 FARWDAMIEXSEGIVRO $,$ URMKERR\ G

\KDUHRTHY

1 HABRWSHUARP P ROMKDUWH - EDUF DOGAOWS
. HIKMGDYHIHARP P RQWKDUWRAWBEAQ)  EDUF DG
AOWG

6HH1 RM R RXUDXGWMG | LDGADOWBAP HOVCSSHDUQ) DANHHIGR WY SURGHRMYI RUIXUMHUGHELY ROWHFOBX@IROR EDIF DQGAOMWGGHNRW SHUFRP P RQWKDUAH

0 DUK " HHP EHU " HHP EHU
8 ODXQAWG

YODQFHEKHN DD

&DK

: RINQJ FOBABD GHIAW

7RECDANV

7RBCICE QMY

7REDIRANKRTHY HIXAW CGHIAW

: HGHIHZ RINQ) ACEMUD GH LIAWDY PAUHNDAAN GW FXUHNITH DN/
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$Q LMY HONQRXUFRP P ROWRANLQROHY/DKLIK GHIUHR UMN <RX \VKRXT@S FDUHX@® FRUGHMHUMY GHAUBHGEHBZ. Z KIFK Z HEHIHYHU-SUAHWAHIBLOR \WHP DIMADO
UMNAR RUBMCHY \RIHKHUZ LW \WHLQ RUP DINRQFRQBLGHE HYHZ KHIHLQWLY SIRSHRAMY EHRUIH\ RX P ONHD GHAMRQWR LOHINQRXUFRP P ROVRAN 3 BDHCRMWDARHUMY
KLIK@J KWG KHHDUHQRAKHRID RBAKDW HP D, 1DFH ) RUH] DP SO DEANRDOUMY SIHHR® XQNRZ QW XVRUKDIZ HRXUHM® FRUGHULP P DMIDCRUXQINHD \R RFXU

FRX@DOR P SDLURKURSHDIRYY , | DQ R \WHIRTRZ Q) FHQVRFFXURUDQ DEAMRDCUMY SURHI® XQNIRZ QVR XVORMD® RAFXU RUBMGHW (LQDGADCFROGWNRODG
RSH.DY UAXOVP Dy EHP DALIDED DOHIHD DIHAMS , QUWDWAYHMKHWDAQ) SUFHR RXUFRP P RQWRAN FRX@ GHRICH DG\ RX FRXGGVHDTRUISDUNR \ RAULQMIT HOW

5 W5 HIWGVR2 XU) LGDQADCB RAMRQDQG 1 HHGI RIS GRMRCDOR. DSMID

- HKDYHIQPXUHG BXEMQPHLGRHBIRQ DG DQIASDAKD/Z HZ LOFRQMXHRIGRXUBKEVI ROWHI RUAH-CEB XVMUH ;- HOUHQRABXUHO® SUR BEB! DQGZHP B QHYHUDRKIHHRU
\KUBLQ SR LR

: HDUH D FQQ FOOWED H ELRSKDUP CRHWFDORRP SO Z 1\ D@P WG RSHIDAY) KR DQG KDYH LORXUHG GRAMAVMCFHRXUI RIP DARQ - HLGRXUHG GHABRAHYR

DG I ROWH\ FOWHGHG' HAHP EHU DG UASHAYHD : HLGRXUWHGE GHABRMAVR DG | ROWHWUHHP RQKY
HGH50 UK DQGO UK UASHRAIHD $VR 0 DUK Z HKDG D CFRXP X@MS GH LAWR : HKDYHQRWARP P HUADD H50Q
SURGKRW DQG KDYH QHYHUI HIHIDMG UHYHOKH I LR WHFRP P HIALOD] DARQR D) SURGXPW7R @M Z HKDYHGHYRWMG P RIR  RXUI LCOGADOUARXUAV AR UK DG
GHYHIRSP HOMGFOXA Q) RXUSUHROQFDCOG FOQAICY. RN DQG VR LQMDRXOOSURSHW

© HH SHAVYR LGPXUMI QU LFDQADGAMRCRSH DAY GRWHY | RUWHQH WHYHIDO, HOY DABDWWDYZ HOGYDGRH7 +,2 DOGD0. RMHUIFDQELCDM/WURXIK FOQFDD

GHYHRSP HQMFRP SAM FOQLFDOMDY VHHN I XOWRY  CESURYDCDE FRP P HIADD HWHGEXI RUDQ RMHUFDQAGDMY U DSSURYHS 7KHFRWR DGYDGAQ) FOQAM/IOR
HORK PO FDOSKDH WG VR LOFUHDH VEWEQADE RYHWH GXUDARQ R \WH FOQLFDOGHYHERSP HOABURFHW 7 KHH RH WHVRBOFRWV\R DGYDQFHOQ. R RXUFDQACDMAR

P DUNHAQY CSSURYDOLQ HYHQ DMLQI BIMUMA FRQ Z LAPEH VXEWEIQALD Y4-FDXAHR . WH QP HIRXY UM\ DQG XGFH YRV DARFLDMG Z L\ SKDUP CRHXWFDOSUIROAW

GHYHBSP HQNZ HOUHXCCEBIVR CFRXUDMY SUHARAMHWP LQ) RUCP RXQAR LQFRUDHG H SHOMVRUZ KHQ RULL Z HZ LGDEH CEGI\R EHILQ JHIHDAQ) UHYHOXHI URP \WH

FRP P HUAOD] DARQR DO SURGXFW RUDFKUHYHRUP DLQEBIQ SUR MIELAW 2 XUH SHOHYZ LAIDOR LORU-DHVXEWEQADID Ll DQGDVZ H

t  FRPPHIHRXUSKDH \WDDRUFROGANIQFDOMDYIRUIQ) RMHIGEFDNRY/RURN-UFDQEEDM/

T HFMEEQK\DBY PO GUNBMRY DJGARP SIDFHLQ UDAKFMUA/AR FRP P HIADT HRXUGX] Ll CSSURYHS DQGIRUIQ) RMHUFDQEGDMYIRUZ KIEK Z HP O
RELIQP DAY CESIRYDD

1 POQEQ H SDUG00GSRMRUQMBRXIOSURSHIY SRURIR

$  KUHDEAWRDORIQFDO\AHQNIF DUGFRP P HIADOCSHIRIQHD

t  DGGRSHDIRIOILCOGADCDOGP DI HP HWG RUP DAROM WP VOQG SHYRQGHDLGFOAQ) SHYRIGHOR \VKSSRWRXUGHYHESP HONIGE SOQCHS | XA
FRP P HUALD] DARQH | RW Dv/Z HID/WR \VKSSRWRXUMDQMROVR DSECF BERWY FRP SI) 006G

$  DFIXUHRULO QFHOH RULQMHONRWHUFDQE DM RUOWRKGRBILHY

) XUMHIP RUH RXUCELOW \R KFPHM X@ GHYHRS FRP P HIAD HDQG QFHQVH D). FDQA.CDWY DG I HIH.IDAM SURGKRWIHYHKH LY \XEMPAR \KEWEQADCDCEMRCDOUMY DQG
XQHMBIQMY DVGHAUEHGXQEHE2 5 MW5 HIDMGWR' - HYHIRSP HOVE.QQFDO7HMG) 0 DX CRMUQ) DQG5 HIXAMRY $ SSURYDD DQG32 5 MWV5 HIDMGWR
&RP P HADD DARY” $ VDUAKOVZ HH SHANR FROMXHWR LOPXUGHARAMAY DG QHI DYH FDK | BRZ VI RUWH | RUAVH-CEGH | XWMUH 7 KHVH GHABRWHY DQG QHI DAYH DK | BZ V
KDYHKDG DQG Z LAFRQMMHWR KDYH DQDGYHYH H I HANRQ RAUMBANKREEHMTHTXW DQG Z RINQ) FCBMID 7 KH P RXQAR . RXUNXMUHGHARWHY Z LODG-BHIG LO STIWRQWH
WDMR IXMUHIURZ W R RXUH SHWY DG RXUDELAW VR JHHIDM UAYHXHY |, | Z HDUH XQCEBIVR GHYHIRS DQG FRP P HUADT HRGHRUP RUHSURGXPWDQA DM/ H\MHUDRGH
RUWURXIK FRADERIDARQY RULL UHYHOXHVI URP DQ SURGPWNDAUHRHYHY P DUNHAGQ) DSSURYDODUHLQUK | LALHQWZ HZ LEDQRATFKLHYH SUR MIELAW ( YHQL Z HGR DFKUHYH
SUR MIELAW Z HP D, GRWEH CEGIVR \KWELQ SUR MEELOW RUP HHARXW.GHH SHABRQYI RURXUSUR MEELAOW | Z HDUHXQDEG R DRKLHYH RUVKWELQ SUR MEELOW RUWR P HANV
RAWMGHH SHRBRQYI RURXUSUR MIELOW WHYDOHR RXUFRP P RQWRAN Z LGDEHP DMUDED DG DGYHYHD Ol HAMS



( YHOLL \KVR [ HIQ) DKFAHAM XOZ HZ L@ HNXULHDGAWRDOFDSAMNOR| XQGRXURSHIDIRYY DQGLL ZHIDORRBBIQGHHADY 1ICOCAQ) ZHP D QRAFHCEBNRARP SBIMKH
GYHBESP HMDQGRRP P HADI DIRQR 7+, 2

2 XURSHIDARQY KDYH FRQXP HG WEMBQADCEP RXQNR . FDK MQPHLGAHBMRY © HH SHRWR FROAMH VR \SHIG \KEWEQADCLP RXQWV\R DGYDQRH WH FOQFDOGHYHBSP HWR
7+,2 DOG@XQK DQGARP PHADD H7+,2 Ul ZHUFHYHUIX@ARY CESIRYDD:  HZ LEUHMXLH DEAWRDOFCBMIO RUWH | XUMHUGHYHERSP HOADQG SRIMOATD

FRP P HIADD DARQR 7+,2 OGP D DR QHHG VR UM DEAMRGDO XQB/ARRGHR SXUWKH D P RUIHCAFHBLDAMS GHYHIRSP HOAR 7+,2 1 Z HOUHXQEEGIVR UIVH FCBMID
Z KHQ QHHEHG RURQ DMERRYHWMP V/ Z HFRX@S EHI RIHG\VR GHID - UHEXFH RUHIP LGDM RXUUAVDUAK DG GHYHERSP HOASURIUZP VRUDQ | X\MUHFRP P HUADD] DARQH | RW

© HEHDHYH\WDWKH GRASUIRFHHEY | R \MLV/R! | HIQ) VRIHAMHUZ (WY RXUH MM FDK DVR ' HRHP BHJ Z LOHTEGIXV\R | XQG RXURSHDMY H SHQH/DQG FCBMID
H SHIEMUHUHTXLUAP HONI RUDABDMMHCH W P RQKY :  HKDYHEDVHGWLY HAP DMRQDAXP SWRQVWDWP D SIRYHVR EHZ URQY DQGZ HFRX@ G-B®  RXUDYDLOE®D!

FEBLMIDUARXUPHY VRRGHWDQ Z HPXUHRAD H SHAW2 XUIXWUHI XQALQ) UHTXLU-P HONV ERK GHIUDQG R WP Z IMG-BHIGROP IR ITRRY [FOXAQ) EXWRANIP WG\
WH

T LQUDARY SIRIUAW WP LQJ FRWVOQG UMXAVR SUHFQQFDORMA HY DQG FOQ FDOMDY LGFXAQ) SDAHAHIRT HONQVKFK WO |RU7+,2 RUDQ RWHJ
| X\MUH FDQACDM/

FOQFDOCHYHIRSP HOASMOVZ HHWEEDWK | RU7 +,2 DOGOQ. RMHUI XWWUHFDOAEM/

REQIDARQ\R P DNHUR DOV DQG CRQ UR DIV \XEQFHH UHFHSWED, P HONVVR WLLG SOW QFHORY Ll DY XQEHURXUGFHOMQ) DIUHP HQV

QP EHUDQG AKOLERMIMIFY R FOQELCDM/KDAZ HAVFRYHURULQ @FHOH DQG GHYHERS

RXRRP H WP LQ) DQGFRWR UHIX@MRY UMLEZ B\ \WH) ' $ DQGFRP SOLEEG! I RIHIQUOIXDMRY DAKRIMEY LFOQAQ) WHSRMMO RUWH) * $ RU

FRP SOULEG! | RILIQUI XDRY DXAKRUIMA/ R UTXUUHWDAZ HSHURP P RIHVMAH/ \WOQWRHWDAZ HEXUWHO® H SHAW

FRIVR 110Q) SIRHPWY) GHHYAQ) DOGHIRAQ D) SDMOAFQLP VOGP OQBQQ) DUGHI RAQ) RKHULQMIBRNOOSURSHW WKW

HIHFWR FRP SHAQ) WRKQRER) LFDCOQG P DNHAGHYHERSP HQV

FRAWDQGWP LQJ R \WHLP SGP HOBARQR FRP P HIADOWDBP DX CRMUQY CRAYMMY DOG

FRAWDQGWP LQ) R HWEEQWKLQ) \DBY P DUNHMY DG GWMEXWRQ FOSCELMAHY I RUDQ. SURGPWAIQAGM/ | RUZ KIFK Z HP D UFHYHUHIX@RY  DSSURYDO

,| Z HDHXQERIWR H SDQG RAURSHIDARQY RURKH.Y. VH FEBMED] HRQ RAUBXMCHW RSSRINQMH/ GHWR DOAN R FESLMEO RXUCELAOW R EHFRP H SUR MUE® Z LAOEH
FRP SURP MHG

+H +H H H

+H H H

5 DIMQJ DEAWRQDOFDSIMICP Dy FDXVH AOMRQ VR RAUMBINKRTHY LOFOXAQ) SXUFKDVHY/R FRP P RO WRAN LQWLVR T HIQ) UHMAPWRXURSH.DARQV RULHTXLLH XV R
LHIOTXLK LLIKWWR RXUWFKQRERILHY RUSLRGXPWADQACDMY

8 QMDA WP H LI HYHU DvZ HFDQJHIHIDM \XEWBQADOUHYHXH Z HP D 1LQDIPHRXUFDWK QHHB/WURXIK DFRP ELQDARQR HIXW RHTHIQIV G-EWLCDGRQIV P OUINAMY
DQG AMAIEXWRQ DUIDQI HP HQW DG RMHUFRIIERDARQY VADMI LF DANOGRHY DQG QFHOMQ) DUDQIHP HONV RURKMHVRXUAHY . HER (RAPXUHO® KDYHDQ FRP P IMKG

H WLCDOWRXUFHR 1XQ3V , QOBAMRY Z HP D VHHN DEAWRCDOFDSMIOGKHWR | DYRUIEG! P DNHAFRQEMRQY RUMADMI LE FROUGHDARYY HYHQL Z HEHDHYHWWDAZ HKDYH
I | LFLHQWXQGV | RURXUPXUHARUI X\MUH RSHIDAQ) SO/

7RWHH WQANDAZ HUDMH DEAMRDOFDBMIOMURXI K WHVDBIR- HTXW RUFRQYHMEG! GHEWHRXUMIY \ RXURZ GHIKLS LOMMHNZ LOEHAOMG DOGWHWMP VR \WHH
VHRXUMH/P D, LGROGH AMXEDANRQ RURKHUSUH HIHFHVWWDADGYHIHD D HAA RXULLI KW DY DFRP P RQWRANKREH) ' HEWLCDGAQ) DG SUH HUHGHTXW | LCDGAQ) L
DYCUDE®! P D LQYRYH DI UHHP HOW\WDWGFOGH FRYHDONV QP Q) RUUHMIPNY) RXUCELOW \RVENH\SHAL LF DRARQY \IXFK DVLGRXULIQ) DEAMRDOGHEWP CNQ) FSMID
H SHOAWUHRUGHFOUQ) AYICHXY |, | Z HUWH DEAMRCDO XQGV\WMURXI K FRIDERDARYY DA LF DIIDCRHYRUP DHAY  AMMBXWRQ RUGFHMQ) DUBQIHP HONVZ W
WILG SO Z HP D EHUHTXLLHG VR UHDONXVK YDOTED! UL KWWR RUWFKQRERILHY LOMIBRNMOOSURSHIV | XAMUH UHYHOKH WUHDP V RUSURGKPWADQE.CDMY RUJ WDQADFHHY
ROWLP VWWDAP D GRAEHI DYRIEEBIVR XV, | Z HDUH XCDE® R UN\VH DEAMRCDO XQB/WURXI K HIXW RUGHEWLCDGRQIVZ KHQGHHEHS ZHP D EHUTXUHG\RGHD QP LW

UHEXFH RUWLP LCDM FDQE CDM GHYHIRSP HAWRUI X\MUH FRP P HIADT) DARQH | ROV



: HKDHD@P MWGRSHDIQ) KIRLY DQGQRKIMRY R ARP P HIAD Q) SKDUP DAHKIFDCBURGAW ZKIFK P D P DNHIVALTLEXOWR HYDOOWM\KHSURGHWI RURXUIXUHYIDHDN

: HZ HHLQRRSRIDMGLQ' HDY DUH DG EHIDQRXURSHDARVIQS XIXW 2 XURSHIDARQY VR GDMKDYHEHHQ @P IWG\R [ LQDGAQ) DOG W LQ) RXUFRP SDQ. @FHMQ)
FOQACDM/ FROGANY) SUFQQFDORMAHY P DX CRMUQ) FOQIFDOWSSO DG SUHBOUQ) | RUFQQFDOWYARVR 7+,2  HKDYHGRA HAGHP ROMDMS WH CELOW R
\XFFHA X@ FRP SOWM D@L H \FDB! SLYRECFQQ FDOWDD RAVILQ P DAY CESURYDO P 0K CRMUH DFRP P HIADOWD®! SIRGRWDULIQI H RUDMLEG SOV VR GR\R RQRXU
EHKDD  RUFRQGANDDY DQGP DUHAQ) CRAYIMAY GHRHADL | RUVKFRHWM XOSURGXPWARP P HIADT DARY & ROHIXHI®  SUHARMRQY CERXWRXUI XWWUH XFFAHW RUYLCELOW
PD QRAEHDVOFFXDMDVWH FRXGSEHU Z HKOGDKIMRY R \KFRHM X@ GHYHERSIQ) DQGFRP P HUADT LQ) SKOUP CRHWFDOSLIRGEW

, QDEAMRQ D/DEXMCHWZ W DAP WS RSHDMY KIMRY ZHP D HFRXQMIXQ RIAVHRH SHOHY QllHLEXAWY FRP STFDWRQY GHID) V DG RMHUNGRZ QDG XANGRZ Q
IDARY @ HZ LOHYHIXDD CGHHG VR WDQUMRQIURP DFRP S Z W DUMHDURK | REXVR DFRP SDQ. FDBCEBIR VIXSSRINY FRP P HADCOARYIMAY @ HP D QRAEH
\XHFHWM XALQ VAK DMWDQMMRQ DG DV D URXAVRXUBXM(HW/P D EHDGYHYHD OIHAMG

$VZ HFRQAMXHWR EXLGB RAUBXMCHW Z HH SHRAWRXUI LCDGADOFRQAWRQ DG RSHDMY URXAVP D, [ ORXDMVLIQULFDQ® |URP TXOUWMUVR TXDUWAMUDQG HOUVR HDUGKHWR
DYDUHV R IDRRY PDQ R Z KK DHEHR RQGRXUFRQIRO$ FFREQIO \ RX KRXE QRAHY XSRQWHUHXAVR D) SOMFX@UTXDUWMD RUDQOXOOSHIRG DV IGAFDARY/
R I XWUHRSHDAMY SHIRP DOFH

5 N5 HDWG\R' HYHBSP HWN& QQLIFDO7HAGQ) 0 DQXI DAXUQ) DG5S HIXDWU $ SSURYDO

: HOUHKHMO G-BHG-QVMRQWHKFRHVR 7+, 2 Z KIFK VWX QG-URIQ FDOG-YHBSP HOADQGLL \WWIYG X GRVQRNHHYHURI XOWLY DESURYDORULY QRAKFHXMX@
FRP P HIADQ HS RXAUBXMCHY/P D EHKDUP HG

: HERCRAKDYHDQ SURGFPNV\WDADYH.J DLGHE UHI XOWRY  DSSURYDO & XUHOM®  RXUGDG FAQFDOWE HFDQAGMLV 7+, 2 $ VDUAKOVRXUBXMQHW LY G-BHIGHINRQRXU
CELOW R \XFFHW XD FRP SOAM FOQIFDOGHYHRSP HOAR  REVBQUAIXMRY CESURYDOIRU DQG Ll CBSIRYHS \KFFHMX@ FRP P HIADM] H7+,2 LQDWP HY PDQQHU: H
FOQQRAFRP P HUADD H7+, 2 LQWWHS QMG 6\BMY/Z LMRAWLLWRBIIQQ) UIXARY DSSURYDOIURP WH) ' $ MP LI Z HFDQCRWARP P HIADD H7+,2 RAMGHR WH

8 QWG 6VBMY Z WRWWREIQLQ) UHIX@RY CESURYDOIURP FRP SOUIEGH | RUIQUHIXMRY DAKMRUMEY %H RIMREILQQ) UHIXMMY DSSURYDY | RUWHFRP P HADOVDBIR
7+,2 | RUDVILJHNQAFDARY Z HP XWAG-P ROMDMZ W \XEWBQADOHYLGHIFHJ DMHLHG LQ SUHFQQ FDOWMG HY DG FOQ FDOMDY JHHEM LFOAQ) \& R DGHNXOM DG

Z HIDFRQURTBG FOQFDONDY DQG Z W UHVSHRVIR DSSURYDOLQWWH S QUMG 6\BMY VR WH\DA CPARQR WH) ' $ WDAT +,2 LV HDQGH | HARYHI RUXVHT RAWDAELI HA
LQAFDARQ DQG\WDWAH P DX CRXUCQY | CFLAMEY SURFHWHY DQG FRQARY DUHDGHDOM ( YHQU Z HZ HHVR WFFAM XE@® REQISSIRYOOR 7+,2 [URP \WH) ' $ DG

FRP SOUIEGH | RIHIQU-IXDRY DAKRUIMAY DO DSSURYDCP LIKWARQELQ I QU LFDQAEP VBARQY UHIDAG VR XVH UAMIPARQY | RIVSHAL LHG DIHIURXSV Z DIQIV SUFDANRYY
RUFRQADLQAFDIRQY RUP D EH\XEMPWR EXLEHORP HSRMDSSURYCOMG. RUUMN P DCDI HP HOABHTXLUHP HQW |, | Z HDUHXQEGIVR RABIQUHI XMRY CBSURYDO RUT +, 2
LORGHRUP RIHMUMERMRQY RUDQ. CESURYDOFRQBQVMI QU LFDQATP WBARQY Z HP D QRAEH CEGIVR REILQ VX | LFLHQWXQAQ) RUJHIHDMVXI | LELHQAHYHKH VR FRQMXH
WHGHYHRSP HOWR D) RMHUFDQAEMWDAZ HP D LQ QFHOWH GHYHIRS RUDFTXUWHLQWH I XWXUH ) XUKHP RH HYHDLL Z HRBBIQUIXIRY CBSIRYDORU7 +,2  ZHZ LM
WMEDQHG R GHYHIRS DFRP P HIADORW DQ] DARQ HWEEQMK FRP P HIADD YLDEGI SUAQ) DG REVELQ DESURYDO RUDGHTXDM UHP EXWHP HOWURP \WULG SOLW DQG

JRYHLP HOBD RY | Z HOHXTEGIR \XFFHM X@ FRP P HIADT H7+,2 ZHP D GRAEH CEGIWR HOLQ VX | LFLHQAUHYHXHWR FROMKH RXUBXMQHA

: HP D 1 EAHIEXWAUHEXMOHK QVOKSIRQ DOGUHDAMG UMY URXAY | URP \RHUHRHQYRABUHON R \WHORHIFRIRQDYLLKYV &29,' RUIURP DCRKHUSDQGHP IF FEGPIFRJ
RAEHNR DQLQHARXVAVHDH DQ R ZKIFK FRX@KDYHD P DMUIDADGHYHH I HAVRQ RUBXMCHKY

7KHGHYHERSP HOAR RXUGX] FDQELCDAMY FRX@S EHAMXSWMG DQG P DAMIDID DGYHYHD O HAMG LOWHIXWUHE, DSDQE-P LF HBLGHP LF RURXVEUHIN R DQLQ HAMRXY AMHDH
OHWHUFHUWRENR &29 ' ) RUH CP S®i DVDUAXAOWR P HDXUAVLP SRHGE. WHIRYHCP HOVIQUAIIRYVOIHAMGE &29, BXMGHWHY/ DG VAKRRYKDYH
EHHQWK\VSHOGHSE GXHWR TXOUIOAH/RUP WM DAKRP H - REHYILQMXGHEWR FROEIQWMY RABUHN 7KHVSUIGR &29,"  1URP &KLQDVR RKHUFRXQUHY KDY URKAOMGLQ
WH' LWWHARU* HHIOR WH:  RUG+ HIOK



2 UDQ] DARQGHFDUQ) WHRABUNR &29,'  D/D3XEQF+ HDON( P HIJHR R , QMODARIOGRGHD 3+ (,& EDHERQWHIGYIFHR WH( P HIHR &RP P LWH
XQGHMH , QMCDARGDOH HOW 5 HIXIDARQY ,Q0 DK DG WEVHIXHQ®  YDURXY LOMCDARDOADYHOUMWIRMRQY Z HIHLP SRVHE DQG P RAL LHG EHE HQWH
86 DQG! RUHIQFRXQAIHY DQG \XAK UAMMIPARQYP D FRQMXH EHUHP SRHG RUEHH SDQEHE RURKHZ [VHI XUKMHUP REL LHG | RUWH | RUAVH-DEGH | XWMUH &29 '
FROMXH\R\SU-DG JEREDD  LFOAQ) Z W WHDGYHIAR WHQHZ 3 HID YOUDQAMIRAIKRAW — 7KH&29,"  RXEUHDN KDVLP SCRMS LOMCDARCDOWRAN P DLNHN
Z KLIFK FROMXHWR UH GRNH XQRHIEQN DARADMS Z W \WHVEBZ  GRZ QLQ . GEDCHARGRP Ly DQG WH UHSAHGE GYHY R LOM CDARCDOADYHOH SHUHGFHE MGRHWH
EHILQQQ) R - DOy © HFRQMXHWR DAHN RUBMQHNV SOQ/DGWHLP SCPA&2 9" P D KDYHRQRXUDELOW VR CGYDGRHWH GHYHERSP HOAR RXUGXJ
FOQACDM/ LGFOXAQ) CHID VIQWIMY RUFRP SO FOQFDOMDY RUVR UDVHI LDGA.Q) VR VXSSRWNH GHYHERSP HOAR RXUGLX) FOQAGDMY EXWR DAXUDGRHY FOQEH
JLYHD WD DCOO MY Z LAHTEGIXV\R DYR.G SOWRUDTR DQ P SCPWURP WHVSUHIGR &29,"  RUWFRQHIXHIRHY LQFOAQ) GRZ QMUY LO EXMGHRVHAP HOV
JHHDD RULQRXUM-PRULQ SDMFX@U 2 GHR' RULQMPCFOQ FDOWMAHY IVVENQ) SOFHLQ$S XWADID Z KIFK KDVIP SRHGRGHR WHWMRMIAR2 9, UHDMG

P HDXUW LGFOAQ) BN GRZ QY KLBIZ HKDYHQRAEXUHQ® H SHIHIFHG 0. SRMOADOGHD, VRULGFUDHE FRUWWDVD UHAGR WHHP FDXUY ZHP D GR\RLQWH
IXAMUH

7KH\SUGR DQLQ HAMRXY AVFDH LGFOAQ) &29 ' PD DORUAXOVQWHLEELOW R RAUNKSSOHY\R GHIYHUFRP SRGHONRULLY. P DMIDY RQDWP HY EDUVRU
P DMUDED DQG DEYHIHD O HAARXUFRIER DALY DQG RAEFHVH SDUGH A CELAOW R SHURP SUHF@QFDOWMAHY DQG FOQFDOMDY |, QDEAMRQ KRSMIYP D UHXFH
U LY DQG UHBXFH RUSRWERGH FHMIQ WHDF HQWLQ UASRQOHWR WHVSUHOG R DQLQ HAMRXY AMHDH 6XFK HYHQVP D UAKONQDSHIRGR EXMQHA DQG P DX CRXUQY
QUXSWRY DGLQUHBFHERSHDARYY 0 R Z KUK FRXES P DMUDD O HFAARXUBXMQHA 1 LQDQALDOFRQAMRQ DG UHXAVR RSHIDARQY 7 KHH \MR Z KLFK \WH
FRIRCDYLLXVLP SCRN RXUBXMGHW Z LOG-BHIG RQI XMUH GHYHESP HQW Z KLFK DUHKLIK® XGRHWIOQ DG FOQCRWEH SUHARMG LGFOAQ) Q7 LQRIP DARQZ KLFK P D,

HP HJIHFRQAH.QLQ) WHVHYHUIW R \WH FRURQDYLLXY DG WH CRARQY VR FRQIELQ WWH FRURCDYLLXY RUOWHDAAN/LP SCRWVEP RQJ RKHLY

&QOQIFDONDYDHH SHOMYH \IP HFRQKP LQ) DG QLI LEXOVR GALIQDQGLP SBP HOADQGLORYHDQXCGAHIBIQRARRP H

&AQFOOMAY 1VH SHLYHDQG FOQVENHP Q. \ HOLWY/WR FRP SBIM DQG LW RARRP HLV LKHHQ® XQRHUELQ ) DLOUHFOQRAFXUDATD. WP HGXUQ) WH FOQFDOMDD
SURFHW 94-FDVHWHUAXAOVR SUHFOQFDOWMAHY DOG HIL® FOQFDOMDY DHCRAHHADU® SUHARIHR | XMUHUAKV 7+,2 DOGRXURKM-UFRP SRXQB/P D QRAKDYH
| DYRUCEG! UHVXAV LQ WUSUHROQ FDODQG FOQ FDOWMAH/ RUUHFHYH U X@RY DSSURYDD: HP D H SHIHFHGHD VIQLQWIMY DQGFRP SO D) FOQFDOMDY \WDN
Z HIQMG\R FRIGPVDGZ HAR (RAWRZ. Z KHMHUSODQCHS FOQFOOMDY Z LAEHILQRQWP H GHHEWR EHUHEMI QHE HURTSDAHQV RQWP HRUEHFRP SBIMGRQ
FKHEX®! RUDADED & QQ FOOMDY FOQ EHGHI) H3 1 RUDYDUHV R UDRQY LFOAQ) GHIA VIHDMG\R

t  WH)' $ RUFRP SOUEGH RIMIQUAIXMRY DAWWRUMEY GV UHQ) DVVRWHGHLIQRULP SBP HABARQR RXUFQQFDOWNAHY

1 RAEMQQ UIXDRY CESRYDOR FRP P HIFH DOG FROMXHWR FROGAADWICD

t  UDRKQ DQDIUHP HOARQDFAHBBEGIWWP VZ LW SURVSHRYH FROACPWIH-DURK RUIDQ] DARQY RU&S 2 V DG FAQFDOMOOAM/ \WHWLP VR Z KLFK FOQEH

\KEMPNR H \WQLYHQHIRMDIRQDGP D YOI MJQULFDQ® CP RY GlHHIARS 2 VDGO

REWLQQ) , QAMPMRIOS HYLHZ %R0G RU,5 % CBSURYDODACRAK VWM RU, QGHSHIGHIN \MIFV&RP P IWHH RU, ( & CBSURYDODAUMA RAMGHWHS QWG 6B

UHFUMG) VKMEE! SDAHONV VR SCUALSDM LQ DWIDCLQ DWP HY P DQQHUDQGLQVK | LALHQADKP EHY

KDYLQ) SDAHQN FRP SBAM DWIDORUUHMUD | RUSRWMWHDR HONRTBRZ XS

LP SRMRQR DFOQIFDOKRGE. BHIXDMRY DAMRIMAY RU, 598/ LFOAQ) D/DUAKOR XQ RUIAHHR VI HV IWKHYRUMGHH | HAWRUI IOUHR \MDOVVM/AR

DEKHHWR UHIXDRY  HNXUHP HOVRUIRTBZ \WMDOSURFFRY

1 FOQFOMMWGHYIDAY |URP \WDCSURRARO | DLAQ) \R DCHNXDMY HIRDWMG \KEMPN FRP P WD) | UXGRURMHUYLIRIARQ/R UHIXDWRY WXL HOV RU
GRSSQ) RAWR DWIDD Z KIFK FDQUHXGHUGDIB | URP WWDAIM XQAEBLQVKSSRVR UHIXIWRY CESURYDD

t  DOGHMQI SDAHIMND HY FRFHO\KDADIVHGXUQ) WHFRXWHR D\WIDO

+H +H +H



t  DOAQ) D\KILAHAP EHUR FOQFDOMDOMY RU
P OQNDRAMIQ \X I LFLHOADXOQMAVR 7+,2 [ RUXVHLQ FOQFDOMDY

* HFRX@ DOR HIFRXQMUGHD) VU DFQQFDOMDOVAKSHEHE RAWP LADMGE. XV \WWH, 598/RU, ( &VR WHLOWMMARQYLQZ KLFK VKA WD DHEHQ) FROGPMS \WH

" DBBOHNO0 RQRUQ %ROEG RJ 60 % |RUNKAK WOCRUWH) ' $ RURKHIUHIX@RY DAKMRIMAY 6XFK DAMRIMA/P D LP SRHVXFK DVKVSHMRQRIMAP LADARQGH
WRDQ®P EHJUR |CRRY LGFOAQ) | LOUHWR FROGAVKH FOQ FDOWIDOLQ CAFREDGFHZ W U XA UHTXLUHP HOW RURXUFQQFDOSLRIRFRY LOSHANRQR! \WHFQQFDOMDD
RSH.DARQVRUWIDOMMWE, WH) ' $ RURMHUUHIXDRY DAMRIMA/ UAXAMY LOWHLP SRUMRQR DFOQFIOKRT XQ RUAHHMD WV LXHY RUDGYHYHMGHH | HAW 1 DOUH
R G-P ROMDMDEHH IWURP XMQ) DAXI FKOQIHYLQJRYHLLP HMBOUHI XIARQY RUDGP LQMADAYH CAMRQY RUGAN R DEHNXOM I XQAQ) VR FROAH WH FQQFDOMCD

) XUMHP RIH Z HUHD RQ&5 2 VDG FOQFDOWBOVMMY/ MR HUKUHWH SURSHUDQG WP HY FRQGAWR RXUFQQLIFDOWIDNY DQG Z KLB1Z HKDYH DI UH-P HOVIRYH.QQ) WHU

FRP P LWHG CPWYIMHY Z HKDYH@P WG LG OHIFH RYHUWHUDAMDOSHIRUP OGFH DVGHRUEHGLQ®2 5 MW HIMGWR 2 XU HBHUEHIFHRQ7 KLLG 3 DAY

7UDF HYWR FOQRHUSDIHOVZ LW RAURIFRBI\ SIRGEWEGDM/P D EHXVHGLQFRP ELQDINRQZ W RKHUFIRHUGXIV \IKFK DVRKHULP P XQR RFRBRI\ DJHQN P RFFRQI0
DQUERAHYRURKHUSURMOQ EDHE GXIVRUMP DTP RBFX® DI FIFAHUDI HWAAK DABLIHAG DI HQWVRUAKHP RKHIS,  Z KLIFK FOQFDAHMGHH | HAVRUDGYHYHHYHQMKDATLH
XQUHIMG VR RUSURGAENDQEMEXWP D MMIIP STRAKHVXFFHWR RXUFIQFDOMDY $ GAWREDD  RXUSURGAWAE DM/ FRXT SRMMIT FXVHDGYHYHHHQN 7KH
LFOMRQR FUMFADD LABDNHVIQRXUFIQFDOMOYP D WXV G-DMY RURKHUDGHYHP HAFDCHYHQW GAHR RAHMHISLHYRUP HAFDIRQAKDAKAK SDNQVP D BHXMQ)
$ VEHAUEHGIERYH DQ R \MHHHYHQVFRXEG SUYHAKVI URP RAEIQQY) BHIXMAY CESURYDIRUIFKIHYQ) RUP DQEIQQ) P ONHAFA-BEFHR RUSIRGENDECM/ DG

LP SOURXUCELQOM R FRP P HUADT) HRXUSURGEN YHFDXVHDER RXUSIRGAWDEM/ DHGHIYHEI URP RAUSIMRP \WKQRBILH/ DFIQFI0 DOUHR RHR RUSIRSEW
FOQEM/P D DOR LGRU-DHWH CRMICRUSHFH YHG MNHIKRRGWDARXURKMHUSURGRWDEAGM/Z L@H SHIHFHMP LU DOWY

21 WHOUHQ®P BHUR SIRGAWLQGHYHBSP HOAVRI® D\P DISHFHMI HXFFHAM XE FRP SBIMWH) ' $ RUFRP SDUIEGHI RIHIQUHIXDRY DR M CESURYDOSURAHAHY DG
DUHFRP P HADT H3 7KHGQW DSSURYDOSURAHWDY/Z HODAKHXCBUHARBEMIV R | XMUHFIQFDOMOOAXOVP D BAXOVQRXUI DA \R REBBQUIXDMAY DSSRDORP DNV
RXUSIRGEWDEDAMY Z KIFK Z RV QU LFDR® KDP RAUBMGHW | LODIADCFRQAWR) WAXOVR RSHDMRQ/OGSIRGHWV

( YHRL Z HHYHQMOID FRP SAMFIQFDOMMEY DG UHAHYHISSURYDOR DELRBILFVAFHQHIBSIFDARY % $ RUIRMIQP DUNAMY CESIFDARD! RURUSIRSENDECOM/ \KH
)' $ RAKHFRP SDUIEGH RIMIQUIXDMAY DAKRIMA/P D JUDQATESURYDOFRQIMY HWRQWHSHIRP DFHR FRA® CEAWRICFIQFIOMOY ((FOGQ) SRWAP DUNANIQFDOMDY
7KH) ' $ RAKHFRP SOUIEGH RMIQUAXDMRY DAKRIMA/OBRP D CSURYHDSURGANDEAGM! RUDP RIHIP MG LGAFDIR)RUSDNMBRSXMNRQWINZ HRUILGID WNXHIW
DOGWH) ' $ RUFRP SOUIEGH RIMIQUHI XDMAY DAKRIMIVP D QRAZBSURYHWHOEHIG) WDAZ HEHIHYHLY QHRHAOY - RUG-MUZEGH RAKH\XFRHA XCFRP P HUADD] DIRQR D
SIRGEWDEMM $Q GHD IQREEQQ RUTEONV R RANQ CESIFEGI U XDMAY CESURYDIY RXGGHD RUSUHYHNVRP P HADT] DARQR \WD/BIRSENDEMDGZ R
DGYHYHD 1P STRARUBXMHV DG SIRGHRW

,QOEAWRY WH) ' $ RUFRP SDUIEBI RHIQUHIX@RY DAKRIMW/P D RKOQHWHUSRTAH/ DERSWIBAWRIDOUH XOWRQ/RUUHYIVHH MY UHI XDMWRQYRMINHRKHUDRNRY/
ZKIKP D SUYHARUGHD DESSURYDCR RXAUIXWUH SURGRWDQA CDMY XQEHUIGHYHBSP HQARQDWP HY EDUY 6 XFK SRIA RUHIXDRY RO H/ARX@ P SRHDBAWRIO
UHPXUHP HOWVXSROXVIKDAFRXGGHDY  RAUCHOW \R REMBIQ DESURYDY L(RHDHWHFRWR FRP STIDRH RUUAAMPRXUCHON \R P DQMOQDQ P DINHNY DAKRU] DANRQ/ZHP D
KDYHREM(HS

2 XUSURSXPWDQEGDMY DUHEDVHE RQ QRY-DMAKQRBILHY Z KLFK P DNHIWAL LEXOWR SHARAKHWP 1Q) LHXAVDQGFRIR SIRSKANVDQGE @M GHYHERSP HONQGANHIKRRGR
RAMLQQ) LHIXDRAY DSSLRYCO

: HKDYHQR FAKFRHHEHG OGP D RAKFFHHGLQGHP RQMDAY HILFDR DGV HIVIRUDQ SURSFWDQAAM/ LQFIQFIOMIY RUQREEIQQ) P DN CSSURYCOKHII WU
DIGXHR RUSDIRP WRKQRBILH/P D GRAVHIUAXOVOP DNHEEBGISIRGEN : HP D DORH SHIHFHGHD VIQGHYHBSIQ) DVKWIIEG! UBURGHEED! DG \FDDEG!

P D4 CRMUCQY SURFHWRUMEQV HGY WDNBURFHWAR FRP P HUADOSDWHY RUHWIEDKLQ) RXURZ QFRP P HIADCP DX CRMUGQ) FOSCELOWA/ Z KIFK P D SUYHAKVIURP

FRP SN RAURTQFDOMDYRUFRP P HIADT Q) 0 SURSFWRQDWP HY RUSUR MIEGIEDAY L DAXD



6HIRXY DOHYHHHIN XQA-MLCEBGIMGHH | HAWRURKMHUXQH SHAMS SURSHINVR RXUSURGXPWDQACDM/P D EHIG-NHG GXUQ) GHYHESP HIWRUD\WMUDSSLRYDO Z KLEK
FRXGGDG\R\WHAVARQMXDINRQ R RXUFIQFDOCHHESP HWBLRILDP V LHX\VOCE, UHIX@WLY DXWRIMAR DESLRYHRXUSURGXPWDQAM/RU L QVRHHG I RTBZ Q)

P DLINHAY DSSLRYDOUHRIDIRQR P DN DXKR DIRQYRUTP WMMRQVROWHXVHR RUSURSXPWDQAMAKHHE. @ MY \WHFRP P HADCBRMANCR \KXAK SLIRGKAW
FDQACDM

$ VZ HGHYHES RXUSIRGANDQEDM/ DG LQUWIMFIQFIOMDY R RAUDBAWR DOSRGAWDIECDM/ HIRXY DEYHYHHHON RUBS ( V XQEMLIEGIMGHH [ HAW WHIBHR
AVFDHRUXCH SHANGRKOUIRMIMIYP D HP HIHFDAMQ) XVAR CEDQERQ\NHH SURGAWDEM/RITP IMWHUGHYHESP HYWR P RIHQURZ. XVH/RAKESRSXOMR/LQZ KIFK
WH6S ( VRUXQE-MLIEBIMGHH | HAVRURKHUFKDUIRMIMARY DUH G SUHYDBQAMBWAHYHHRUP RHIOFAHBEEGI URP DUMN BHH IWMSHYSHRAWHRULQZ KIEK HILFCR VP R
SIRRXRHG RUGUIE®! 6KRX@Z HRAVHYH6S$ ( VIQRXURIQFDOMDY RUGHM RKHUXQEMLIEGIMGHH | HAVRURKHUXGH SHAWGI LQAQIVGE-SHIBQ) ROWHUMAYHIMY RXU
MDY FRX@S EHGHD H5 RUHYHQWRSSHS DG RXUGHYHESP HYBURIUP VP D EHKOGMG HMHD

( YHRU RAUSIRGANDQECDM/ LQWID \KRZ. SRR WHLQHD® FOQFDOMDY WHMGHH | HAVR ELREILFDOSIRGENDHI UNXHR® RQD GHMABEGICNAMH DUHWMRGLO@UIIH
QI HIDIGP RHH WMYHRIQFDOMDY RU LOVRP HFDAY DM DUHP DGHDYDLOEGIVR SDMHOVRQDFRP P HIFCOWDB D \WUCSSURYDO 6 RP HIP HY/ WQEHGL | LEXOWR
GHMP LCHL \WHVHIRXY DGYHYHRUXQH SHAMGMGHH | HAWZ HHFDAHGE. WHSUIRGAWDQA.CDMRUDCRMHUI CRRU HSHADD LORFREI\ \KEWAVZ KRP D \KIIHJIURP RKHU
P HAFDOFRQAMRQY/DOGEHVINGY REHUP HAFDIRYY |, | VHIRXY DGHYHRUXGH SHAMSMGHH | HAVDUHIGHQIVHG GAUQ) GHYHIRSP HWRUDHMUCSSURYDCDQG DUHGHMP LGHG\REH
DMIEXAG\R RAUSIRSAWDQAM Z HP D EHUINXUHG\R GYHBS D5 ( 0 6 \RHOKUHWWDAKHEHH IWR WD HZ 1K VKK SURGFWAIE.CDMRXAE HJI K WHUMWYI ROHIFK
SRMQIICEDMONZ KIFK P D LGFOGH [P RY RKHLQIV DFRP P XQFDIRQ ST KHIGK FOUHSUIRMRHY SDIHOMEFDIRY H WOLYHSDMOP RARIQ) RUGMMBMRY
AP V/DQG SURFHWH/ARDADHKLIK® FROARTDE UAKRAYHDQGP RUHFRW® \WDQZ KDAVWSIFDD RAKHIGEA  3URGENHIDMEMGHH | HAVFRXTE DR UAXOVQ SRAQID
SIRGANITEOVFOPV $Q R WHHRFIXUWHIHVP D KDP RUBMCHN | LDRDOFREWR) DG SIRGHRAVLI QULFD®

,QOEAURY I RHRUP RIHR RAUSIRGANDEEM/UHFHYH/P DN CESURYDO DG Z HRURKHY MG XQGMUTEGIMAGHHIHFWRS ' $ IDXVHGE \KRK SURGERNV D
QP EHR SRMAMNDD LI QU LFDQAHI DRYH FRQUHIXHIFHY FRXG ULRXOMFXAQ)

UXODRY DAKRIMAVP D \XSHIG Z WNAIY. RUCP MISSIRYDV R \VKFK SURGFAWRUVHHN DQLOMGRIRQ DI QAP DX CRMUHRUGMMEXNR)
UOXDRY DAKRIMA/P D UHNXUHDEAWREDY DRQIVROWHOEHDIGFOAQ) 3E] HE Z DLQQIV RUMKHVD HIV DBLW * HOU+ HOSKFDUH3 URYLG-UGILY SUAN
UHBDHY/RURKHUFRP P XQFDIRQ/FRQEIQQ) Z DRQIVRURKHAD HIV LG RIP DNRQCERXAMHSIRGEN

ZHP D EHUTXUWGWR FU-DMDP HAFDIRQIXIGHRAGQQ) WHUMR VKA MGHH | HAVI RUGMUBXMRQVR SDMON

ZHP D BHUTXUWGWR FKOQHWHZ D DSURGEAY D LQMMIHG RUFRQGANIGAWNR DRI FOOMDY

WHSIRGEWP D BHRP HEWFRP SHIMYH DQGRU-SXBIROP D \K 1 HJ

ZHP D GHAGHR WP RYHWHSIRSEWURP \KHP DIHSOFH DG

ZHP D EHVKEMPAR I LGH/ LOWGRIRQ/RAKHLP SRIROR AYLCRURUP L(DOSHIONY

,OMIP \RSICHDQGSIHIP LQDY G URP RXUFIQIFDONDEYP D AKDQIHDYP RIHSDINHIAEDS EHFRP HDYDUME® DQG DUHVKEVRAR DXGWIQG YH.L LFDIRQ SURFHEXUHRAKDW
FRX@ UHKXOVQ P DAMIDCAKDQIHYLQWWHI LCDODW

) BRP WP HVRWP H ZHP D SXEQF® QVFERHSHIP LY LOMIP RAVRSICHADI URP RAUSUHOQFDOWMAHY DQG FIQFDOMDY Z KIFK LYEDHERQDSUAIP LGDY DDOMYR
\WHD DYDLOEGI GO DG WWH UAKEVDQG UHDMMG | LA.QIV DG FRFOMRQY DUHVKEMPAR FKOQ) H DY SDIHWHILRTD HYNQGWHDRF HONFRQIOXHY DQGP RHSDMONDBEHRP H
DYD.OE®! $ GHYHG I HHFH/BRR HHQSUYRXYSUHIP LDY RUQMIP GOBDQGI XWMHIQMIP RUILDOEDBFRXG\IQILFDO® KIP RUBMHVSRSRV : HPD DBR
DORXPH\RSICHADW| RIBZ LQ) \KHFRP SBURQR DSUHFIQFDOWXG RURIIFDONDDZ KIFK P D EHVKEMAMR FKOQIHI RTBZ LQ) DP RIHFRP SUKHMYHUEZ. R \WHAD
UHDMEVR\WHSDMEXOUVMMG. RADD:  HDBR P DNHDXXP SWRQY HAP DINRQ/ FOBXMIRQYDQGFRFOMRQ/DY/SIVR RAUDDOWR @ DXGZHP D RMDHUFHYHGRIKIG
WHRSSRUNQW R XT DQGFOHX@® HYOODMODDE $ VDUAXOWHIQMIP \RSICHRUSUHIP LD BAXOVWDAZ HFBRWP D GHTHUIURP I XMHUAXKOVR WH\CP HVXGHY RU

Al HHWRFOMRYYRUFRMGHDIRQY/P D TXDI XK XAV RGAH DEAWRDO@DWKDYHEHHUHHYHS

t
t

+H H H H



DOGI X@ HYDODAMS 7RSICHEBDBR U DOVKEMRAR DXAWIOG YHUI LFDARQ SURFHEXUAAKDAP D WAXOVQWKHI LGDOEDBEHQ) P DMUDID Gl HIHAVURP \WWHSUHIP L(DY A@BZ H
SUMRAD SEDKHS $ VDUAKOMQMIP \RSIGHDQGSUHIP L(DY @MIAKRXES EHYLHZ H3Z W FDAMRQ XQMDKH I LODOEDD DUH DYDLOE®]

) XOHU RKHY LFOAQ) BIX@RY DIHFAHY P D QRATFAHBWRUDI UHHZ W RAUDKKP SWRQ/ P DM/ FOBXDAMR)Y FRFOMRQ/RUDEIOVA/RUP D LQMSUHARIZ HIK \WH

[P SRUICAHR CDBGELTHH® Z KIFK FRXGSLP SCRAKHYDOHR WHSOMEX@USUIRILEP  \RHCSSURYCELOW RUFRP P HIADT DARQR WH SDMEX@USLIRANDEMRUSIRGEN
DOGRXUARP SO LQIHCHIID, QDEAURY \WHLQ RIP DARYZ HFKRRHR SXETFD AVFRHUHDEQ) DSOWAXOUMMG RUFIQFDOMDOYEDHERQZ KDAVWSLFDI H WOLYH
LQRP DARY D5\ RX RURKHYP D QRADIUHZ W Z KDAZ HGHMP LGHVR EHP DMUDCRURKHZ VHOSSURSUDMLQ RP DIRQWR LGFOGHIQRXUGVFRXUH DOGOD LQRP DARQZ H
GHMP LHRAR AVFRHP D XQP DAMD EHGHP HE I QI LFDQAZ W BASHAAR I XMHG-AMRYY FRFOMRYY YIHZ V CRYMHY/RURKHZ VHUHIDAEQ) DSDUWAXOUSIRGEW
FOQAMRIRUBMCHY |, | \WHIQMIP \RSICH RUSUHIP LY COBWDZ HUMSRWALTHJIURP CRMOOUAXOV RULL RKHY LFOQQ) BIXDMAY DAKRIMA/ GVDIUHHZ WK \KH

FROFOMRQ/WIFAKHS RAUCELOIY VR REEIQDSSURYDO RUDQG FRP P HIADT] HRXUSURGAWDIGADM/ RUBMGHY RSHDMY BAXOV SIRSHAVRUI LOCADCFRGAWRQP D EH
KOP H

" IMXSIRQVDWH) ' $ DQGRNHUIRYH.GP HONIHAHVFDXVHG R 1XQAQ) KR HYRUJGEDCKHIIN FROFH.OVFRXGKLOGHUWHUDELMWR KILH HBIQRUG-SR N
BDGHIKLS DQGRAHJSHIROQGHD RURKHE VHSURYHOARHZ. RUP RAIHESURGEWILRP. EHQ) GHYHESHS RUDSSIRYHGRUFRP P HAD H3LQ DWP HY P DQQHURUDADEDZ KLFK
FRX@ QHIDIYHD LP SORARXUBXMGHW

7KHCELOWR WH) ' $ \R U DOGOSSUIRYHQHE. SIRGAWFIQEHDIHAAGE, DYDUHNV R [CRRLY LGFOGQ) JRYHIP HONEXGIHADQGI XQAQ) GYHY WUMRY WIXDRY D)6
SRIA AKOQHY WH) ' $VIE@ON W KIUHDGG WABON. SHYRGOHIDOG DFR-SVWKHSD P HQAR XMHUIHHY DOGRM-UHYHOMKDAP D RKHZ VHDH HAAKH) - $VIELOW \RSHIRP
WRAMCHI XGRIRYY $ YHIIHUMEZ. \WP H/DARHDIHER KDYHI ORMDMGLQUAH HILYD/DUAKXOY, QDEAWRY JRYHIP HWXQAQ) R RMHUIRYHIP HMHARAKDNXG
WAHDUK DG GHYHESP TRV VA KEMPVR WH SRIMFDOSURFHN Z KLFK LVICKHIHQ® | LG DQGXCBUHARIE® ' IMXSWRQY/DAKH) *© $ DOGRM-UDJHFAHVP D DORVGZ WH
WP HQHFHADY |RUGE. BRBIIPAR EHUVIEZ HSDQGRUCBSIRYHGE. GHAHWOY JRYHIP HOAIHALHY Z KIFK Z RXGDEYHYHD O HANRUBXMGHW ) RUH TP SB RYHAWHDWY
\HYHIID HY ((FOGQ) IRJ @ VEHIQQQ RY' HHP B WHS 6 JRYHIP HYWDANKXWERZ QVHYHIIDMNP H/OQGFHVBQUIXDMAY DIHFAHY MK DARH) ' $  KDYH
KDG\RI XUBRXIK FUMFDD) ' $ HP SR HHAVDOG RS FUMPDCCRRYIMA

6HEODMD LQUASRQHWRWHIGEDR29,"  SOQEPIF RQO DK WH) ' $ DORXEAGIWIQMINROWR SRUSRCHP RIWRMIQLOSHAIRQ/R P DX CRMUQ) | CRLONY
DOGSURGANV DIGR0 DFK WH) ' $ DORXEHGIWIQMINRQVR WP SRUILKD SRUSRHURMCHVKYHAIGFHIQSHAIRQ/R GRP HME P DX CRMUQ) | CROMY
EXEHIXHO® RQ-XO WH) ' $ DORXGAHGLIWLQMIROWR AP HAHVEQRO VIWILQSHRNRD/R GRP HANF P 00X CRMUCY | CRLOMNA/\XEMAWR DUM EDVHG SURIMY DIRQ

VAP 7KH)' $ LOMB/ARXVHWLY UM EDHGDAAAP HIW P RIG-ON \WHFDAJRUHVR BIXDARY DR WDADQRAXUZ MMQDILYHQIHRIUTBKLE DD WDQILQ) | URP
P IWRQRUMFDIOQSHRAIRQAR UAKP SIRQR DO XDMAY CRAYMEY 5 HIXDRY DANRIMEVRANCGHKHS QUMGE\BM/P D DERSWIP [MUUMMANRY/RURKHUSRIR. P HDKUVIQ
WASROHWR\NHE29,'  SOQGPIF ,| DSIRRYHEIRYHIP HIWKXAERZ QRFXAY RULl JEREDCKHIGN FRGFHQVFRMAHWR SUYHAMWH) *© $ RURKHUUHI XODRY DAKRIMEV| URP
FROGAMY WHUBHXOUIQSHRIRYY UBYLZ V RURKHUUBIXDAY CRAYMY IWRXGMIQULFDQ® 1P SRAKHIEOIVR \WH) ' $ RURKHUUBIXDRY DAKRMAARUP HD UHZ
DOGSRAHWVRUUHI XDRY \VKEP MRQY Z KLFK FRXESKDYHDP DAUIDCDGYHYHH | HAARQRUBXMGHY

: HP D\ H SHIGRXUP WG UHRXUPHVVR SXUKHD SDUNEXTUSURXPWDQA M RULQAFDWRQ DQG | DLOR FDSIMB) HRQ SURSXPWDQAGOWY RULQAFDNRQVKDWP D EHP RIH
SUR WBEGIRUI RUZ KUK \HHLY D JU-DMIANHIKRRGR  \KFFHY

YHDVHZ HKDYH@P WG 1 LQBEADODG P DR HIDOUARXUAHY Z HP XWABURIMY HRAUUHIK SURIULP VOGZ LOHHGE R I REXVRXUGMARYHY DG GYHBSP HQARQVHPRBURGEAEW
FOA@NOGLIQERNIRY/ &RUHA® SURIMY LQI RUURVHDK DG GHYHBRSP HFOATRYMHY LY SDMEX @D 1P SRMBQNVRUXY GHWR\WHBEHDGK R SRIMMNDOSIRGANDE @M/ DG
LOAFDNRQ/WDNZ. HEHIHYHFRX@ BHSXWKHG XMQ) RAUSDINRP \WHKQRRILHY $ VDUAXAVZ HP D IRIHIRRUGHD SXUAXWVR RSSRWQUHYZ LW RKHUSURGPWDQA GDM/RUIRU
RNHILQA FDNRQ\KDADWUISURYHWR KDYH J UHDMUFRP P HIADOSRMND0 2 XUUARXUAHDBFDNRQGHRMRQYP D FDAVHXVR I DOR A8 HRQ YLDEGIFRP P HADCSUIRGEVRY
SUR MEEGH P DNHARSSRIMQUY 2 XUNSHYAQ) RQPXUHNDQG | XWUH UK DG GYHERSP HWBURIUP VDG SURGRWDQA COMY | RANSHALLLF LQAFDINRQY/P D RV LHBOD)

FRP PHADD YICE®



SIRSAW | Z HER QRAZFFXUDAMD HYDODMKHARP P HIADOSRMWCR ALY HAP DUNHVRUD SOMEXOUSLRSANVDECDM Z HP D DOR UHIONXMK YDOTEG! U KIWR WDVBURGAW
FOQAMWURXIK FRIERDARY CFHAQ) RURKHIUR DOV CUBQ HP HQVLQFDHYLQZ KUK IMZ RX@ KDYHEHHQP RUHDGYDQEIHRXVI RUXVAR BABIQ\RBIGHYHESP HONDQG
FRP P HIADT) DARQUWIKIWVR\KFK SURGAWDGECDAM

© HP D QRABH\XFFHM XQA.Q RXUH | RIMR LGHOIW RUGVARYHUDGAMRCDOSUIRXPWDQE MY LQWHI XWMUH

2 XUKHAK SIRIUP VP D LQWID \KRZ SURP VHIQLG-QW 1Q) SRMUNCEIRGAWDE@MY \ HVODOR IHEG SIRGAEWDE @M/ | RURIQFOGYHBRSP HQVRUDQXP BHUR
UDRY LFOEQ)

t RAUGEQN R GMIQWWAK SUIRSENDECDM/Z LM \WHSURSHWAAKDAZ HGMUH RU
t  SRMNCSRGENDEOMP D ROIXUWHMYMG  EHVKRZ QUR KDYHKOUP | XOUGHH | HAVRURKHURKDUIRM MNP \WDACQEFDMWDAKH . DHXQINHD \R EHSUIRGEN
WDIZ LOUHRHYHP DUNAMY CESURYDODQGE DFKLHYHP DINHAAZFAH-BGH

5 RHOUK SIRIUP VVRIGHQW QHZ. SURGANADQE COMY UHMXULHKEWBRMIOMKQADO | LGDGADCDQGKXP DQUARXURHY | | Z HOBHXTEGIVR LGHIW \XMSE®I DEAWNRCFDQA M/
| RUSUHRIQ FDOD0G FAQFDCGHYHIRSP HOARXURSSRIMQUAAR \XFFHAM X® GHYHBS DGFRP P HIADT] H\WHISHANF SURSENZ LOEHTP MG

7KHUHXORY DSSRYDCBURHMVR WH) ' $ DQGHRP SDUEE®! RHIQ DXKRIMHW/DHGQIWKA WP HFRQUWKP 1QJ H SHOWYH DQGLOKHHQ® XCBUHARNE®! DQGL Z HDHXAP DAMD
XQAEG\RRRNMQUHIXORY DESIRDARJ7+,2 RUDQ. RKHUFDQGGDRY RAUBXMCHN/Z LOEH\XEWBQIND KDP H

7 KHWP HUATXLUHG VR REVILQ CBSURYDOR) \WH) ' $ DQG FRP SOUIED! | RUAI Q DAKRUME LY XCBUHAFVBEG EXVWAVSLFDED \ENHVP DQ \ HDOY/I RTBRZ LQ) WHFRP P HRHP HOAR
FOQFOOMDY DQG G-BHIB/XSRQ QP HIRXVI CRRY LFOAQ) WH\KEWIQAOAVAUHIROR WHUHIXMRY DARIMEY , QDEAWRQ CESURYDOSRIAHY UHI XIARQ/ RUWH
WSHDQG P RXQAR FOQFDOGBQHAHWOY VR JOQOSSURYDOP D FAKOQIHGXUQ) WHFRXWHR DFDQAGMY FOQFDOGHYHESP HOADQGP D YOI P RY MUMARMRYY © H
KDYHQRARBMLGHS UHI XA CBSURYDO RUDQ. SURGKPWAIQE DM DQG WY SRUMEGIWDAZ HZ LAQHYHURBVIQ UHI XMWY DSSURYDO RU7+,2 RUDQ RMHUFDQAGDMY : H
DUHQRABHIP KGR P DINHAD). R RXUSURGRWADQE CDMY LQWHS QMG 6\BAMY/ XQMY HUFHYHU-I XDRY DSSURYDCR D1' $ IURP WH) ' $ 2 XUCELOW \R REVIQ
DSSURYDCE! WH) ' $ RURKHUUHIXORY DAKRUMEY FDQ EH DGYHYHD LP SCRMS | RUYDURXY UDRQVLGFOAQ)

t  ZHPD EHXTEGIWRGP ROMDMR\WH\DA CFMRQR WH) © $ RUFRP SOLIE®! RIHIQU-I XMWY DXANRUMEN WDAD FDQACDM VAL HDQG H | HARYHI RUW
SIRSRHG LQAFDIRY

T VIRVDGXH SHAMGAX) HDMGMGHH I HAWH SHIHFHGE SDMNASOONLQRXUFIQFOOMDYRUB LQAYIGOYX\MQI GXIVMP LA RUFDAGM RU
RIM-USURGFEW FROELQLQ) \WH CPAYHLQI UHAHONQ RXUFDQACDMY

t  QUDAYHRUCP ELIXRXV UKV URP RXUFIQFDOMDY RUUAVKOVWDAP D GRWP HAAKHGYHOR WBAWFDOWI QU LFDCFHUATXUHGE. WH) ' $ RUFRP SDUEGH

IRILIQUIXDRY DAWRUMEV | RUDSSURYDD

ZHP D EHXQE®\R G-P ROMDMWDAD FDQACDM FOQLFDODGE RMHUEHTH IWRXE HIK WD HIV UMY

WH) ' $ RUFRP SDUEG I RIMLIQUIIX@RY DAMRIMEVP D GV UHHZ W RAULQMSUHBARQR GO URP SUHFQQ FDOWMA HY RURQQLFDOMDY

WHEBFRIBAMG | URP FOQFDOMDYR RXUGHYHRSP HONFDQAGDM/P D QRAEH CFRHSVEE®! RUVKI | LFLHQAR VXSSRWANH\VKEP MRQR DQ1' $ RURMHJ

\XEP DWRQRUR REVILQ UHI XAODRY  DSSURYDOLQWH S QUM 6\BAM/RUHMHZ KHH DQGZ HP D EH UHTXUHG VR FROGANIGAMRCDOFO FOOAMDY

WH) ' $ RUFRP SDUIEG | RUMLJ QDXWRUMEVP D GV UHHUHIDLEQ) WHIRUP XIDARQ MEHDQ) DQG RUWH\SHAL LFDARQVR RXUFDQECDMY

WH) ' $ RUFRP SDUIEGH I RILIQUAIXMRY DAKMRUMKY/P D | IOR CSSURYHRUI LQG GH LFAHZAHY Z W WH P DX DRMUQ) SURFHWHYRUICAMMVR WILLG SDUW

P DX CPMUHY/ Z W Z KLFK Z HFRQADPWRUFQQLFDODQG FRP P HADOWKSSIHY

WH) ' $ RUFRP SDUIEGH I RILIQUAIXMRY DAKMRUIMKY/P D LQSHRAWDQG | LQG GH LAHIALHY DAKH FOQ FDOWMDOVMY Z HXVHWR FRQGAPWNRXUFQQLFDOWMAEHY DG

WH DSSURYDOSRIFLH/RUBHI X@MRQVR WH) ' $ RUFRP SDUEG | R QUAIXMRY DXAKRIMAVP D MJQU LFDQ® FKDQIHLQDP DOHIUHIGHIQ) RAUFQQIFD

@BLQX | LAHWRUDSSRYDD
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3URUR RBEQIQ) DSSURYDOR FRP P HIAD) HDFDQA DM LQWHS QUWME 6\BM/RUCEURDG Z HP XWAE-P RQMDMZ [\ \KEWEIQADCHYLGHIFHI URP Z HIDFRQART( FLFD
WIDY DQGWRWH DAY CRARQR WH) ' $ RUIRIMIQUHIX@RY DIHGAHY WDAKAK FOQAGDMY DUHMD HOQG H | HARYH I ROWHULQMBHE XVHY 5 HXAVI URP SUHRIQLFDD
MG HY DQG FOQ FDOMDY FOQ EHLQMSUHMG LO G HIHAZ DV ( YHQU Z HEHIHYHWH SUHFQQ FDCRURQQ FDOCD | RURXUFDQACDM/ DIHSURP IMQ) \WKFK CDBP D CRVEH
X | LFLHQAR VXSSRYWISSIRYDOE, WH) * $ DOGRMHUUBHIXDRY DWRIMEY 7KHSDQHS7+,2  SKDH  WIDOVIQMGGWREHDSURR R FRGF-BWAIDOXDAP D EH
H SDQEHGG-BHIAQ) RQLOMIP UHXAV DQGLQFOGHYERW SUP DY DG VHARQED  HIESRON FROUMMOAZ LW SURA® DBSURYHG P HAAGH |1 7+,2 DFKIHYHVIW
LOMGHEH | HAW DG GRAV GRW KLEMXQEFRHBVEE®I VO HAV UMWY Z HSM@QWR \VHHN DFFHBLDMG CSSURYDOR! 7+,2 EDHGRQSRUMYHUAKOWR WHH SDQEHSSKDH  7+,2

WIDO | RERZ HEE\ | X@OSSURYDOEDHE RQWH URXAVR DMQIGISKDH  FOQFDOWMG  DVRSSRVHE R WHWIEMRQDODSSURIFK R FROGXAMY \E R RUP RIHSKDH
VMAHY ( YHDLL JUDQAG CFFHBLDAG CESURYDONIMY GRA/CRAI XOUDQMA DQ CFFHBLDMG UAYLEZ. RUP DINHANY CSSIRYDCE, WH) ' $ $ MQIGIMMG. CESURDFK LV SHIP MMEBILQ
AHUBQ ALRXP WIGRHY SDUMFX@L® LQRIFRBI\  EXVKAK FLURXP MIGFHY DUHH A-BMRIDCOGG) ' $ P D CRADIUHHZ W \WDABLRSRVHG DSSURTFK DQGWXVZ HP D EH
UHNXUHG\R FRIGPNE RSKDH  WIDY

7KH) ' $ RUDD IRHIQUOIXDMRY ERAH/FQCGHD QP IWRUGHD DSSURYDCR RXUFDQECDM/RUUHTXLLH XV \R FROGPNIGAMRDOSUHFOQ FOORUFIQ FOOMAMY) RU
DEDQGRQDSWIRIUP 1RUP D) UDRYY LGFOAQ)

WH) ' $ RUFRP SOUIEGH| RMIQUIXDMRY DAMRIMEYP D QMVDIUHZ W WHDGHDCOR R WHGHLIQRULP SOP HOBMRQR RXUFQLFCOMDY

WH) ' $ RUFRP SOLIEGH| RMIQUIXDMRY DAMRIMEYP D QM UHZ LW RXUMD HV LOMSUMBARQR RXUGXJ

WH) ' $ RUFRP SDOUIEG I RMJIQUOIXMARY DAKRUIMAVP D GMDIUHHZ W RXUH I LFDR LQMSUHEMRQR RXUGX) RU

WH) ' $ RUFRP SDUIEG I RMJIQUOIXMRY DAKRUIMAVP D, BIDGRXUKO & SCANDIHDVICDGHTXDM DQGP RHSOUWFXOLUD

U RXUL' $ GRVQRAGFOGH DEHXOMWAWE, DIP HMRGY UDRQIE® DESOFCEGIR \KRZ. Z KHMHURUGRAKEK GLXI LV AVD HI RUXVH XQGHMWH FRQAUMRQY
SURFUEHS UHFRP P HIGHS RUVKIJHWMG LQWH SURSRVHG TEHI) WHIR

L WHURKAOVRL VKA \WMVAVKRZ, \RDAKRK QK LY XQUD! HI RUXVH XQEHUVKAK FROAMRQY RUGR QRAKRZ. WDKAK QK LMD HI RUXVHXQEHIVKAK FROGMRQY
L \WWHP HMRGY XVHG L DOGWH | CFLOMAY DQG FROURY XVHG | RU WHP DX CPMH SURFHMQ) DG SCANQ) R \KFK GLX) DUHLCDGHTXOMVR SURHYH LW
LGHOMY VWHIW TXDIW DQG SXUW

UWH) ' $ GHMP LG WDAVKDY LU | LFLHINKQ RUP DARQVR GHMP LGHZ KHMHUVKAK QX LMD HI RUXVH XQEHUVKAK FROGMRQY

Ul EDHGRQLQRP DARQZ H\KEP IMDQGDQ RMHULG RIP DARQEHRIHWH) ' $ WH) ' $ GHMP LGHVWHHLYD@AN R \KEWIQADOHYIGHIFHWDARHGAX] Z 1aD
KDYHWHH | HAAMBXUSRUV RULY U-BUHHQMG VR KDYH XQGHUMWH FRAMRQVR XVHSUHFUEHS UHFRP P HOGHG RUVKIJ HAMG LOWH SURSRHG MEHIY WHIMR RU
T UWH)' $ GHMP LOHWDARXUGEHIG LVIDOHRUP MBDAQ) LODQ SDUFX@UZ D

2 1 WH@UHQ® BHUR GXIVWDNHIMIFDQFDOGHYHESP HOAVRQD D\P DOSHAHMI HVKFAHW X@ FRP SBIMWH U XA DESURYDOSURFHWMAY DG DUH DSSURYHG DQG
FRP P HIADM HG 7 KLY G DSSURYDOSURAHW DvZ HIDY WH XCBUHAREELAOW R | X\WMUHFQFDOMDOHAXEV P D URKAONQRXUI DAOQ) VR REILQUHI XY DSSURYDOR
P ONHAT+,2 RUDQ RMHUFDQAEM Z KIFK Z RGBS\ QU LFDQ® KOP RUBXMCHW UAXOVR RSHIDARQ/ DG SRS

+H +H H +H

+H +H
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t

,QDEAWR) WH) ' $ RUDQCSSOFEG! RHIQUUIXDRY DIHR DORP D DSSURYH D SIRGFNDIECDM| RUDP RUHAP WG LA FDARQ RUSDAHABRSXIMRQWIQZ H
RUILCDE BHNXHMG WH) © $ RUIRIHIQUUIX@AY DIHR P D CBSURYH D SURGRWADA DM Z W D GEHOWDARHY QRNGFOGHWHOEHIQ) FOIP VGHHADY RU
GMLEE®! | RUWHVXFFHWM XOFRP P HIADD DARQR \WDWBURGPAFDQACDM RUP D UHTXILHZ DUQIQIV RKHUM HIV UHIMAG @EHIXY LQIRP DARQ RULP SRVHSRWP DUNHN
O HIV BT HOV LGFOGQ) GMMEXWIRQ UAMMPMRQY \WDACHI DAYHD LP SCRAKHFRP P HIADOSRMOICR WHAXI $Q R WHIRUIHRQ) VFHIDURYFRXGS P DMIDD
KOUP WHFRP P HIRDOSURVSHAN | RURXUSURGXPWFDQELCDAMY



( QR HYDQGUHARIROR SDIWIQ RIQFDOMDYLYDQH SHMYHOQGWP HFRQWP 1Q) SIRFHWDQGFRX@EHP DAHP RIHGLI LEXQRIUHIG-UHGLP SRMEBIE, P XQSG! CARLY
RANGHRXUFRONRO

7KHWP HD FRP SBUWRQR FOFDOWDY LO CFFRUEDCFHZ LW WHUSURRFRY G-BHIBY TP RQY RMHUWLQIV RQRXUCELAMW R HIURTD VX | LFHOAQP EHUR SDAHQVZ KR

UP OQIQWHVME XQMOWFRFFOMRY : HP D HIFRXQAMJGHD VIQHURIY  RUEH XQDEGIWR HIURD DVKI | LAHOAXP BHUR SDIHONWR FRP SBIMDQ RN RXUFIQFCO
WIDY DQG HYHYRIFHHIRTG Z HP D EHXQEGIWR UABLQDVX | LFHOADKP EHUR SDMHOV\R FRP SBIMDQ. R RXUMIDY 3 DAHQNHIRTD HINDQG UAMMRQLO FOQ FOOWDY
GBHB/RQP ) IDRRY LOFOAQ)

\WH SDAHQNHDI LELOW FUMAID GH LGHG LOWH SUIRIFRO

WHM] HR WH SDAHABRSXMMRQ UHTXLLMG | RUDCDOMYR WHWIDSVSUP DY HIGSRIQN
WHCQDMMHR \WHWDOSURRFRO

WHH MM ERG R \VOIHV DQGH | LFDR. GDBZ L\K UASHRR WH SURSAWADACDM

WHSUR P W R SDAHQN R FOQFDOMAMY

RXUDELOW \R UHFUXAWADG FDOMDOLQYHM DIRLY Z 1\ WH CESURSUDM FRP SHMGALHYDQGH SHIHGFH
FOQLADQATDQG SDAHOM] SHIAHSWRQY DY VR \WWH SRMMDCOGYDQE HY/RL WH SURGFWADQA DM EHQ) WMAHS LQ UHIDARQWR RMHUDYDLDEM WHDSHY LFOAQ)
DO Q¥ GXIVWDAP D EHCSSURYHS | RUWHLQEFDARYY Z HOUHLQYHMI DAQ)

FRP SHIY) FOQFDONDY EHQ) FRIGAMGE! RMHUFRP SOQLHY RULOAMMARDY

RXUCELOW R P DLQMEIQ SDAHQNRQHIN

WH UM WDABDAHON HIURTBIG LQ FO FDOWDY Z LADAURS RXAWR WHWMIDEY EH RUHFRP SOURQ DG
GHD VRUA!  LEXOY LOHIRID HIADQE FRP SBIIRQR VIMAHVGHWRWHE29,'  SDOGPIF

5 HXOVR SUHRIGIFDOMYGHY HOUD RIQECOMDYRUDCDOVA/P D CRAEHIQAFDIMHR MXOVRRBIGHEIQ MMAIDY

7KHUAXOVR SUHFQQFDOWMAHY HO® FOQFDOMDY RUDCDOVAVR RXUSIRGPWDQAGM/P D GRABHSUHARIYHR WHUAXOVR MMUMEHFOQFDOMDY 3UIRGEN
FOQAOM/LQ@MMMBIH/R FOQFDOMDYP D | DORKRZ WHGMUHG\D HV DQGH | LFOR AW GHVSIMWKDYLQ) SURIUAWHG WURXI K SUHFOQFDOMMAHY DG LQWIOFQQFIC
WDV $ QP EHUR FRP SDQLHVLQWH ELRSKOUP CRHXWFDOLGEAVA KDYH VA | HIHG LI QU LFDQAAETINY LQ DGYDFHG FOQFDOMDY GHWR @GN R HILFCR. RUDGYHYH\O HV
SR LGV CQRE MMWEQAQ) SURP IMQJ UAXOVIQ HDUMHWDY |, QDEAWRY FRFOMRQVEDHE RQSURP IMQ) GBI URP DDOVAVR FAQFDOHXAVP D EHVKRZ QVR EH
LQFRUHAZ KHQLP SBP HIMG LQ SURVSHRYH FOQ FDOWIDY ( YHQU RXURDQIFDOWIDNY| RU7 +, 2 CUHFRP SGAMG DV SOQHG Z HFDQCRWEH AHYRQ\WDAMHUUAKXONV Z LGD
\XSSRWAMHVD HV DQGH I LFCR. \KI | LAHQAR REQ UHIX@RY  DSSURYDO

+H +H H H H

+H +H +H H

6HIRXV DOYHYH HYHON RUXQEHMLIEGIMCHH | HFRAVFADAVHGE, 7+,2 RUDQ. RMHJIFDQEGDMY FRXES FDXVH XV RUUHI XDRY  DAKRIMA/\R LOMIXSWEHD RUKDOV@QFD0O
WD DG FRX@ UHKONQ DP RUHUAAIRAYH @EHORUWHGHD! RUGHIDOR UHIX@RY DSSURYDCE WH) ' $ RURKMHUFRP SOULE®1 | RILIQDAMRUIMAY 5 HXAVR [Q
FOQFDOAIDOY. HFRQGAWARXGS UHYHDCD KLI K DG XQOFA-BEEGVHYHIMY DG SHYOBEFHR MGHH | HAWRUXQH SHAMG AOLIRMIMARY 7+ ,2 KDVEHHY SUYLRXW® HYCODMS
LODABDAW  FOQUFDOWMAH/ERK DVP RGRMHIE DOGLOARP ELCDARQ Z LW RMHUWH.LSLHY LQ P XAMSBIVRIG\WP RY/ DG KHP DRIILF P DI QDCAHY $ FOWME WD HQW

VADAD\ Z DV XVHGZ KHIHSDMHONV Z HHWHDAMG\R P O] LP XP \RBLDMGGRH 0 7' ' RH QP LMQI UHYHMEGIY LAMH/Z HHP D.QD KHP DRBRILF GXNRSHID
WURP ERA WRSHID  JDMR QMDD QXD YRP MY DQG.JHZH.DT H3 WOQUDKHY LGRUHDAHYLQ EBRRG XUHD QURIHY FUDMICH D/SDUBMCP LGRADOM HDH DOIQICH
WDQULP [QDH DQGELMXELQZ HHOOR UFREE ' RAI@W * DJADCR +L1JLQY 7 KHDYDLOE®! G SURYLGH/ \XEWEIDADOLQ RUP DARQ ROWH\D HV

SIRIGIR 7+,2 IQRHJ  \XEMPW DOXODQG SHADMF DAGRA/ALIQULFDQ® KLIKHMWDQWRVH LOMOGHS | RULQYHA DARQ LOWH FXUHABLRI P

| XQOFRFBVBEBIMGH H | HAV DUVHLQWH GHYHESP HWR RXUFDQAGDMY Z H \WH) * $ RUWH, 5 %0/ DAKH LOWMMNRQYLQ Z KLFK RAUMMAHY DHFRQGEAMS RUWH' 60 % LI
FROMYAMS | RURXUFQQFDOWIDY FRX@ UHFRP P HIG DVKSHMRQRUWLP LADARQR  RXUFIQFCOMDY RUWH) ' $ RUFRP SOUTEG! I RHIQUHIXMRY DAWRIMEY FRXE
RUGHJUXVVR FHDHI XOMHUGHYHERSP HOAWR RUGHD  DSSURYDOR' DSURGRWADQELCDM | RUDQ. RUDEDVELI HAMG LQAFDARYY , QDEAMRQ GX) UHDWMGMGHH | HAWFRX@GS O HRAW
SDAHQAGHFUAMT HQARUWH CELOW R HIURTBG SDAHQN R FRP SBAM D\MDORUUHAXONQ SRIMAMDOSURGANICELAW FOIP V |, QDEAMRQ WHHMGHH | HAVP D GRAEH
DSSURSUDAMD UHFRIQ] H5RUP DOJHGE! \WHWHDAQ) P HAFDCOWE | : HH SHAWR KDYHVR WILQ P HAFDOSHYRQGHOXMQ) RXAUGHYHERSP HOWADQE CDM/\R XQEHIMIQG WH
MGHH | HABUR LBV | RURXUFQQFDOMDY



DOGXSRQDQ FRP P HADH DARQR DQ R RXUSIRGPWDQACDM , DEHNOMWILAQ) LQUHFRIQ] LQ) RUP DIDILQ) WH SRMAOMGHH | HFW R RXUSUIRGPWDQACDM/
FRX@S URXONQ SDMHONQWY RUGDN $Q R \WHHRFEXUWHIAHVP D KO RAUBXMGHW | LQDALDOFRQEAMRQ DQG SIRSHRAVALI QU LFDQD

$ CAUWRIDD Ul RHRUP RHR RXUSIRGFWAIQECDM/ UHFHYH/P DUNHAGQ) DSSURYDO 0QG Z HRURKMHY @AMILGHIMN XQEHMUTEGIMGHH | HFAWADXHGEL \WFK SIRGEFW D
QP EHJR SRMDED I QU LFDQACH) DAYH FRQHTXHIAHY FRXES LAXAOVLGFOAQ)

$  UDXORY DMWRIMA/PD Z\WWGIY CESIRYDYR \KFK SIRGEW

T UIXORY DAWRIMA/P D UHTXUHDEAWREOZ DU QIVRQWH@EHD VKAK DVD? EOAN ER] * Z DLQQ) RUFRQMIGEFDIRY

$  DSAURDOHMIAMRY/P D EHLP SRHGRQWHP DM R \WH SCUFX@USIRGANRUWH P DX CRAMUQ) SURFHAHY | RUWHSURGAEWRUID. FRP SROHOW
WHIR

$  ZHPD EHUHIXUHGR P SBP HQAD5 N ( YOODMRQDQG0 IMIDARQEWDM\ RUS (0 6 RURMHDIMDP HAFDARQ IXLGHRAEQAQ) WHUMWR \XFK MCHH I HAW
| RUGMUEXWRQR SDAHQV

$  Z HPRXS EHKHG DG KHIS QCEGH RUKDP. FIXVHG\R SDMHQV

T WHSIRGEWP D EHRP HOWFRP SHIMWH DQG

1 RXUUBXEAMRQP D \XIIHJ

$Q R WHHHHNFRXTES SUHYHIKVI P DFKIHYLQ) RUP DIQEQIQ) P DNHADFAHBVBFH R DSUIRGFWAIAGDM Ll DESIRYHS DQG FRXGE LI QU LFDQM® KOP RXUBXMCHA
UAXAOVR RSHIDARQY OQG SIRSHW

7 KHP DINARSSRIYQWAVIRU7+, 2 1L CBSIRHG P D BHWP DIUWDQ Z HDQIASDM

: HH SHAVWR LQMDED VAN DSSURYDOIRU7 +, 2 | RUXVHDYDSUP LQ) WHDAF HQNQ FRP ELCDIRRQ Z LM WHLP P XQH FKHAN SRIQACKLELVRUFHP LSOP CE LOQRQ \P DEFHIOQ)
FOFHU 3168/ &  LQWHS QAMSE\BM/ 2 XUHVAP DMVR P DUNHABRMOAOKDYHEHHD GHIYHS | URP DYDUHA R \RXUAHY LOFOAQ) \FLHQMLF OMDXUH SDAHQN

| RXQEDARQY/DQG SUP DY DQGVHFRQEDY P DNHAMWDURK DQGP D SURYHWR EHLGFRUHAW( YHRL Z HREILQMLI QL LFDQAP DUNHAKDUHI RUDQ. SURGAWADQACDM Ll
DSSURYHS L WWH SRIMADOMELI HABRSXIMARQY DUH\P DED Z HP D GHYHUDFKUHYH SUR MIELAW Z LWRXWREVIGIQ) P DUNHAMQ) DSSURYDO RUDGAMRDOLQEFDARYY

: HKDYHQHYHURBBIGHGP DUNAIYY DSSURYDO RUD GYHBSP HOWDQAEMDQGZ HP D, EHXQTEBIRRENQ RUP D BHGHD HGIQRBEQQ) P DN DSSIRCORUDQ R RWU
GYHESP HUFDQEEN

: HKDYHQHYHURBVBLGHG P DUNAMY CBSURYDO RUD SURGXPWADQACGDM , WY SRIMEGIWDARH) * $ P D U XVHVR CFR-BWRUXEMEQRYH UYL DQ 11 $ VWDAZ HWWEP W
| RURXUGHYHIRSP HONFDQAGDM/RUP D FRFOGHDOWUUHYLZ R RAUGDIBWDARXUDSSAIFDARQ LV LQUK! | LFLHOAR REVIRQ P DUNHMY CSSURYDOR RXUGHYHIRSP HOW
FOQACDM/ ,| WH) ' $ CRYVQRADFAFBWRUDSSURYHRXUL " $ VI RURXUGHYHIRSP HOWFDQAGDM/ WP D UHTXLUM WD H FRQGAIGAMRQDORAXQ D0 SU-FQQFDORU

P DK CAMUGQ) YDECDARQ MG HY DQG \XEP MYKDAEDID EH RUHLWE LOUHFRQAGHURXUCSSOFDARYY ' HBHOAQ) ROWHH WOAR WHHRUDQ RWHY)* $ UINXUHG MMAHY
DSSIRYDOR DO 1 $ \WWDAZ H\KEP IWP D EHGHIA H3RUP D UHTXLLHXV\R H SHG P RIHUARXURHV\WDQ Z HKDYH DYCLME®! , WA/ DOR SRAMEBGIWDADCAMRIDOWMAHY LI
SHIRP H3DQGFRP SOWMG P D QRABHFRQUCGHHG\K | LFLHQAR, WH) ' $ \RDSSIRYHRAUL' $V

$Q GHD LORAMQQ) RUDQLCEMN R REEIQ P DNHMY CESWRYDYZ RXAB SURYHIAKVI URP FRP P HIAD LQ) RXUGHYHRSP HQWFDQAEDM/ JHHDAMY UHYHXHY DG
DFKUHVQ) DOGVKWELQLQY SUR MIEELAW |, 1 D R \WHHRXRRP H/RAFXU Z HP D EHI RUAHG R CEDQERQ RXUGHYHERSP HOAH | RWI RURXUSIRGRWADQAGDMY Z KLFK FRX@
\LIQULFDQ® KDP RXUBXMCHN

" HHBSP HOAR 7+, 2 FRXG\INHBRQHJ EHP RIHH SHMYH RUEHARP HLP SLDRNFDOL WH) ' $ UHTXLLH/WHXVHR DQ) ' $ DSSLRYHS FRP SDQLRQ QDI QRN \WINQ
FROMGRARQ Z W \WHDW HWZ LW 7+ , 2
7+,2 VIRWHIQPHI\KDADHWMEP HDHSRIAMYH 7(57  7KHWEMVR DWP RUDVEHQ) 7( 57 FIQRI® EHRAEDKHGE. XVHR DOLQYIWRMANR \WH\MP RUFHTY :  KLGH

H SHIP HQEOYHMRQVR KA WAVAXUHO® H IMACRHVR COMKDHUFHYHS) ' $ CBSURYDDS QAHURXUHOY ' $ * XLADGRHY | RUGLXIVDQGWH.ISHAF EIRBILFYZ KHHKHXH
R D\GHALLE G0 GRF WA FWHNO RARHVD HOGGH | HAYHXHR WHWHDSHXUFE SURSEMMAK DV/Z KHOWHXVHR DSURGFNY/TP WG\ DVGHAL LE SDHOAHESRSXTMRD
WONDQEHIGONIEGE. XMQ) \KHWIMKH) ' $



JHHDD Z LORATESURYHWHKH IS SURGFN DUHBYDQW FRP SCORQGDICRANF \MANY QRATOR DSSURYHS RUFBDUHG | RAWHDSSURSUDMIQAFDIRY $ VMBAGLOLW

* XU/ \WH) " $ P D GHAGHWDAMWA/CSSURSUDMVR CSSURYHVKAK DVWHISHANF SURGAVZ KRAMIQDSSURYHS RUFBDUHGLO YIMR FRP SDQRQGDIQRWF GYLFHZ KHOWHGX]
RUWHISHXWF ELRERILE 1V LQMIGHGWR WHDADVHIRXY RUQ H\KUHDAM.Q) FROGWRQI RUZ KIFK GRVDIY CARY  DEMIDIYHWHDN HOV IMVOQGWH) * $ GAMP LCHAKDAKHEHCH LW
IURP WHXVHR DSURGAVZ W DQXIBSURYHGE RUXRBOLHGLQ YIMIR FRP SIQRQGLI QRME GHYLFHDUHVR SURGRXQFHE DR RAE HIK WWHUMWYI URP WHON R DQDSSURYHGRU

FOOLHGLQ YR FRP SDQRQGADICRIF GHYLFH $ GKRXIK \KHYDIWP DMUMWY R FOQFHYDUH7 (57 \WH)' $ PD GHAMP LGH\WWDT+, 2 FOQRQD EHOSSIRYHG L DADD | RUSDHOV
Z KRHFDQAHUKDVEHHQFRQIWWP HO\REH7( 57 WURKIK XVHR D) ' $ CBSURYHGARP SDQRQADICRIF , 1 WH) ' $ Z HIHWR\ENH\XAK DSRIMRY \WHGHYHESP HAIE SRMNO
CSSIRYDODQGFRP P HIADH DARQR 7+,2 Z RXGVINHERQIHJ EHP RIHH SHOLYH DOGFRXGEHRP HLP SUTRNFD

( YOU ZHRANO) ' $ DBSIRDORU7+,2 RUDQ RAHUFDQAGM/IQWHS QUMGE\BAY ZHP D GHYHURBBLQ CESURYDO RURUFRP P HADT H7 +, 2 RUDQ. RKHUGHHESP HOW
FOQAMMIQDQ. RKHUMUMGRIR) Z KLFK Z RXG TP VRXUDELONM\R UHT) H\KHUI XQI GEDCP DUNVERADITO

,QRGHRP DHAI). SIRGFANIQDQ SOMEXGUMUMVGRNRY Z HP XVAHWEEOMK DG FRP SO Z LW QXP HIRXVDQG YDU LQ) UHIX@RY UHTXLUHP HOVRQDFRXQM B\
FRXQU EDAYUHIDUAQ) \DIHI DQGH ILFDR. $ SSIRYDOE, WH) ' $ LOWHS QMG 6VBMY GRAVQRAHQXUHDSSURYDOE. UHIX@RY DXAMRUIMIYLQ RMHUFRXQUHYRU
MUMGRPRQY + RZ HYHJ WH I CLOUHWR REVELQ DSSURYDOLQ RGHMUNVGLRARQP B GHIDAYHD LP SCPARXUCELAW R REVILQ DSSURYDOHMHZ KHH |, Q DAWRY FOFDOWDY
FRIGPWGLORHFRXQN PD. QRAEHIFR-BWGE. U XDRY DAWRIMAYLQ RMHUFRXQMHY DG UHIXDRY CESUIRYDOLQ RGHFRXQA GRHAVCRAIXDDQMH UHI XTRY
DSSIRYDOLQDQ RIKHUFRXQM

$ SSURYDOSURFHWHY YO TP RQY FRXQMHY DQG FOQ LQYRYH DEAMRCDOSUIRGFWAMAGY DQG YODEDARQ QG DEAWRCDODEP LVRDIYHUHYLHZ. SHIRGY 6HNQ) IRIHIQ
UHIXIRY  DESURYDORRXTS UHXENQ QL | LEXENHY DQG LQRUHDVHS FRAV T RUXV DG UHTXLUH DA WRCDCSUHRIQ FDOWMA HY RUFQQ FDOMIDEY Z KLAK FRXGS EHFRW® COGWP H
FROMP LQ) 5 HIXDRY UHTXLU-P HONVFDQYDY Z LGHD |URP FRXQM VR FRXQAI DQG FRXGSGHID RUSUHYHAKH LOARGFIRQR  RXUSUIRGFN LOWRHFRXQUHY : HGR GRW
KDYHDQ SURGPWAIQEGDM/CESIRYHG | RUVDIBILQ D). MUMARARY LOFOAQ) LQIQMEDARECP DN DG Z HER QRAKDYHH SHIHFHIQRABQQ) UHIXMMY DSSURYDOQ
LOMIDAREOP DUHN |, | Z HIDOR FRP SO Z W UHIXDRY  UHNXLUHP HONVLQLOMCDARDOP DUNHN RV REELQ DG P DLQELQ UHTXLUHG CESIRYDY RULL UHIX@DRY

DSSURYDY LQLQM CDARCDOP DUNHAA DUH GHID HG RAUMILI AP DUNHAZ LEDEH UHEXFHG DQG RAUCELAW VR UHDT HWH 1 XQ@P DINHASRMOMIOR DQ SUIRGAWZ HGHYHBS Z LaEH

XQUDO) HG

( QU ZHRABIQUHIXMMY DSURDORU7+,2 RUDQ GHHBSP HWDQEEM Z HZ LEXMD CFHH \MMYHDQGRYRQ) UIX@AY UHNXIUHP HOWDQGRED DIRQVDQGDQ
GYHESP HUFDQAGAY 1L CSSURAHG P D, | CAHIXWMUHGYHESP HDQGUHIX@AY GLILEXA/

$Q FDQEEMIRUZ KIFK Z HRBVILQP DUNHAQ) CESURYDO DIRQ) Z LW WH P DOX| CAMUQ) SURFHWHY SRUDSSURYDORQQFDOE @EHIY) SIANDILQ) GMMEXWRY DGYHIH
HYHQABBRIMY WRUIDJH UFRUENH-BIQ) H SRWWLP SRIWDGYHWMIQ) DQG SURP RARCDCORRYMEY | RUVKFK SURGXFWEP R RMHIWLQIV Z LEDEH\KEMPNR H WOMYH DG
RYURLQ) BTXLHP HOVR DOGUHYLEEZ B\ WH) ' $ DG RMHUUHIXDARY DAKRUMEY 7 KHVHUHTXLLHP HONLGFOGHVKEP LWRQVR VO HIV DQG RMHUSRWAP CLNHAQ)

L RUP DANRQ DG UHBRWV HAEEQMKP HAUHI LVADARQ DG GLXI MMM UHTXLUHP HON FRQIMKHG FRP SODQFHZ LW FXUHON RRGO DX CRWUQY 3WRWAH RUF* 0 3
UHTXLLHP HQN UHIDAGY VR P DX CRMUQ) TXDIMY FRQURO TXDIW DWAUDGRH DQG FRUIMGRQAQ) P QMIFHR UHFRUGYDOG GRAXP HW UHTXLUHP HOV UHI DE.Q) WH
AVMBXMRQR \CP SBV/WR SK\ IADQY DG UFRGNH-BIQ) DQG* RRG&MIFDCBUIANAH RU* &3 UHTXUHP HOWVI RUDQ. FOQFDOMDY WDAZ HFRQGFVBRWACESURYDO

( YHOU P DUNHAQY CSSURYDOR D SURGAEWADACDMLY.JUIQMS \WHCSSURYDOP D EHVXEMPWR TP VMRV ROWH LOAFDMS XVHVI RUZ KLFK \WH SURGFWDQACDMP D EH
P DUNHMG ROV WHFRQAUMRQ/R  CESURYDO LGFOAQ) DUHTXLUMP HQAR LP SBP HQAD5 (0 6 ,1 D) R RXAUSURGPWADQECDM/ UHFHYHP DINHAQ) CSSURYDO WH

OFFRP SO0 LQJ @EHOP D QP MKH DSSURYHG LQAFDMG XVHR  WH SURSEWADOAGDM Z KLEK FRX@ QP WOBVR WHSIRGPWDACDM 7KH) ' $ PD DORLP SRH
UHTXLLHP HQNVI RUFRW® SRWP DUNHAMY VMGLHY RUFQC FDOWIDY DG VKUYH.ADGRH R P RIVRUWHD BV RUHILFCA. R DSURGEWTKH) * $ FERAHD UHI XAWWWH SRWY
DSSURYDOP DUNSAY) DQG SURP RIRQR GUXIVVR HWKUHGLXIVDUHP DUNHMG RQD | RUMH DSSURYHS LQELFDARQY DG LQ CAFRUEDGAHZ W WHSIRYIMRQVR WHDSSIRYHG
OEHIQY 7KH) ' $ LP SR/ \WIQI HONHAMPARQ/RQ



P D4 CAMUHYT FRP P XQFDARQY UHIDLEQ) R @EHOXVH DQG L Z HP DINHARXUSURGKRW | RUXVHYEH. RQG WHUDSSURYHG LQAFDARQY Z HP D EH\XEMPWR HJ RIAHP HQW
CRAMRQIRUR| @EHOP DUHAQ) 9 LRIMRQVR WH) HEHDO) RRG ' X DQG&RWP HIES PVRU) ' &$  UHIMGQ) R WHSURP RIRQR SIHAUSWRQAXIVP D GDGWR) ' $
HJI RUAHP HQALPARQY DQG LQYHM DARQY DIBILQ) YIRDARQYR' | HIHDODQE WIM KHDONFDUH | UDXG QG CEXVH @Y V' DY'Z HIDY WM FRQUKP HUSIRAMAIRQ @Y V/

, QDEAWRY MMIAVRYHY R SUHYRXW® XQNGRZ Q DGEYHIH HYHIV RURMHUSUIREGP V/Z W RXUSURGXAW P DX DRMUHY RUP DA CRMUQ) SURFHAHY RUI OUHR FRP SO
Z W UHIXORY NP HONV P D\ LHTS YOURXV UAXAV LGFOAQ)

UHMMPARQYRQP DX CAMUQ) \KFK SUIRGFN
UMMPARQY RQWH MEHIQ RUP DNHMY R SIRGFW

UHAMIPROY RQ SURGPNAMAEXWRQ RUXVH

UHTXLLHP HOW VR FRQGPBRIAP DUNHAQY \IMEHY RUFQQFDOMDY

Z DLOQ) GIWAY RUXQUBE GINLY

Z WALV DOR \WHSURGFEN | RP WHP DUHN

UH XVOOWR DSSURYH SHAQ) DSSIFDARQY RUVKSSBP HIW VR CESURYHS DSSIFDARQV\WWDAZ H\KEP LW
UFDER SIRGENV

ILGHY UAMBAMRORUGMIRUHP HIAR SUR W RUUHYHHY

\KVSHMRQRUZ IWGALY OOR P DNHMY) DSSIRYDY

UH XVOOR SHIP LWAH LP SRWRUH SRWWR RXUSUIRGFW

SIRGPWH] XUH DG

LOWGPRQ/ RUWHLP SRUMRQR AYLORUFUP LCDCSHDEMY

) XUMHU \WH) ' $ 9V SROAHVP D FKOQIH DQG DEAWREOIRYH.P HOAHI XAMRQYP D EHHIPMG WDAFRXTS SUYHOWIP IMRUGHD. UHIXMRY CBSURYDOR RXUSLIRGEW
FOQACDM | Z HOH\ERZ RUXCDEI\R DECBVR FKDQIHYLQH LMAQY UHTXLUHP HOW RUWH DERSWRQR Q7. UHTXLUHP HQVRUSROFLHY RULL Z HDUH QRAZEGIVR P OLQRIQ
UHOIX@RY FRP SIDJFH ZHP D RHOQ P DAHAY CSSURYDOKDAZ HP D KDYH REMQHS Z KLFK Z RX@ DGYHYHD O HAARXUBXMGHW SURVSHAN DG CELOW R CRKLHYHRU
\XWELQSUR VEELAW : H DR FOQCRASUHA PWKH ANHIKRRG QDMUHRUH WOAR JRYHP HOAUHI XOARQWDAP D DUMHIURP | X\WUH GBI LMIDARQ RUDEP LQVADAYHRU

H HOMYH DPRRY HMHULQWHS QUM 6\BM/ RUCEURDG

+H+ +H+ H H H H H

: HP D \HHNDYAHINKURIK 7KHDS GAMICDIRQIRJ7+,2 |URP \WWH) ' $ + RZHHJ ZHP LIKVERAHHN\XRK GALI QDR RUBHIWDQMGWHGMICDIRQR \WH) ' $ UL \RJIKWDG
HHQU ZHDHIWDWQMSWHGALICDIRY (WP D QRABDG\R DI DXRUGYHESP HRUUHIXOWRY URE?. RUDSSURYDCEURHN/

: HP D \HHNDYAHNKURKIK 7KHIS, GALIDIRQIR +,2 RIRHRUP RIHR RURK-UFDEEM/ YA INARAIK 7 KHIB, GALI@IRQL/DSIRFHNVGALIGHG\RH SHEWWKH

GYHESP QG R GXIVAKDYDHIQAIG-GCAR W DDVHIRXY FRIBURODOESUHIP LY RIQFDOHYGHTFHIQEFDMAKDWHGX) P D G-P ROMDMUKEWERNIIP SRHP HYRYHU
DOOEGKHIS. RODRIQFID \LIQUFIMIERON ) RUSKERFVR YUHINKURIK 7KHIS. GALIQDIRD ROQFD \LIQL LFOQMIGERQATHHIDD W HYAR DOHIEERQAKDIP HDKUBY
DOHI HVRQULBYHYEGIP RIBGWRP RMDIIV ,0 0 FURQM P SIEP VKD SUHIVHIRYFROFNHIFH/R WHAVHDH $ RIQFIED \LJQUFDMIEERQVDDDSR B HAR | LQBQIMKDN
\KIJHWEQHIHAVRD,0 0 RIVHIRAK P SRP V) RUGXIVAKDKDYHEHHDGALI DRGDVEINKURKI K \WHISHY LOMIFIRODIGFRP P XQFDIRQEHEHOWH) - $ DOGWHVGRORUR \KH
WOOFDOKHS \RLGHQI \KHP RWH | LFLHYGD RUFIQFDOGYHESP HAZ KIGIP 1QP 1] 1) \WHQ® BHUR SDFHQVSTRHGLOIGHI HAYHFRQWROBIIP HY ' XIVGALIQDAGDY
ESINKMRIKWHISH/E WH) ' $ P D DSREHHDILEGH RU DAMIFNGALI@DIRY XQE-UDVSDDMUANXAMY SURINY WMEZ. RUDFRHBUDMGOSSURYDDLL VKSSRURGE. RIQFDODDDARH
WP HKHL' $ IVKEP MKG\RWH) ' $ )* $ HIFRUIIHY/DYAHINKLRXIK 7 KHIS, GALIQIRQUTXHIWREH\KEP WG DGWHHYHGE ) $ (ROMMWDQWHHIGR SKDH P HAQIV
( YHOL JUIQAG CFAHBUDAGCSSURYCOXDNY GRH/QRATDOIQAHOQIFFHBIDAG UAYLLZ. RUP DN CSSIRDCE \KH) ' $

" HUQIROD/DYAHNKRAIK 7 KHIS, 1VZ MMQWHAVUANROR WH) ' $ ERKDARHP HR \WHKEP IWIRQR \KFK DUTXHMDEGAUQ) ) $IVUMEE. R \KHGX) DUE\KSSRUG)
@ ( YHOL Z HEHIHYHWIYRHR RAUFDECDM/P HAMKHFUAMID RUGI QIROD/DYAHNKRIK 7KHIS, \KH) ' $ P D QMIWHDCGIQIRDGGHAP LOHQRARP DNHKK
GAI@DIRQRP D JUIAKAK DG QDIRQDGGKEVHTXH® UAAQG\RHGMIQDIRQSUIRAR CESURYDD( YHRU Z HFHYHDGP DQEIQUABINKURK 7 KHIB, GMIQMRY \KHUFHSW
R KK G Q@IRQI RDSROAFIEMMP D RABXIID



DI DARLGYHESP HYRUBIXORY WH, RUDSSIRYDCSURAHWFRP SIMGAR GXIVARQIGHHG! RUDSSRDQEUFRYHIRTD) | $ SRAHGUAY DGR QRDXXUAXAP DMCSSURIE
WH)' $ ,QDEIMRY HYHOL RHRUP RMR RAUSIRGAWDEMM/ DA D/EMINKRIKWHISH \KH) ' $ P D OAMG-AGKDMWHSIRGAFIIEEOMN ROEIHP HINKH
FROB\RQ/ RUDXO LEDIRQRUG-AGHWDAWHP HSHIRGIRY) * $ WM. RUCSSURYDLY, LOQREH\KRURGHS 3RMIVCSRGAMIELON OF WD DOXKYFRXGFDAHXARIGU
\VEWSQIIOITEONA/DIGP WFRP P HADT DIROR D) SIRGAMKDVZ HP D GYHBS

7KHXVHR 7+,2 RUDQ RMHUFDQAGDM/Z HP D GHYHERS LQ FOQ FDOMDY DOGWH\DBIR DO SURGXFWI RUZ KUK Z HREVLQP DUNHAGQ) DSSURYDCH SRV XVR \WHUMW
R SIRGFPMICELON FOIP V' 3URGFWICELAW FOLP VP LIKWEH EURXI KW LOAKVE. SDAHQWV KHIGKFDUH SURYLGHY SKOUP CRHXWFDCFRP SDQUHY RURWHY VHIQ) RU
RMHZ VHFRP 1Q) LOR FROEPWZ LW RXUSURAW 2 QRAFDURY @LIHMG] P HIWKDYH EHHQ [ DLEHG LQ FOW DRARQ @Y \XIW EDVHG RQ ALK VWDAKDG XCDQAFLSDAMG

DOYHIHH I HAW |, | Z HFDQQRAUKFFHW X@ GH HIG DI CLOWMBURGAWITELOW FOLP V Z HFRXS LGRXUNVKEWEQADOICELAN DQGFRWV |, QDEAWRY UIDEBWR P HIMRU
HYHQMCORXWRP H SURGXPWICELOW FOIP VP D URKXAONQ

LP SCILP HOWR RXUBXMQHW UHSXVBARQ DQG I QU LFDQACH) DAYH P HELD DAMOARQ
Z ALY DOR SDMASDON| RP RXUFQQLFDONDY

LI QU LFDQAFRWVAR GH HIG \WH QW DARQ

AMIFMROR P DCDIHP HOAY DAMQARQI URP RXUSUP DY EXMGHW
\XEVEQADOP RGHBY [ LGV SDAHON RURMHUFTLP DOV

LCDELOW R FRP P HADM H7+,2 RUDD RMHUSUIRSEWDOACDM
SIRGPNHDTY Z WWALY DYRUGEHIY P DUNHAQ RUSURP RARCCOMWMPINRQY
GFUDHEP DHAG-P DQGIRUDQ. SIROPWDG

®WR UYHIH

7 KHSURGRWICEL AW LQUWUDGRH FRYHIDI HZ H SMIQWR CETXLWUHLQWH I XWUHP D GRABH\KI | LELHQAR UHP EXOHXVIRUDQ. H SHOHRURKMAZ HP D \KITHU: HIQMIGR

DFTXLUH LQUXUDGAH FRYHLD H VR LQFOXGH MU HUFOQ FDOWMAHY QI HIHQAFRXQAIHY DQG \WH SRMOADOVDBIR - FRP P HIADOSURGAW KRZ HYHU Z HP D EHXQTEGIR RBRQ
SIRGRNMICELAOW LQWWUIDGFHRQFRP P HADD UHDRICEG\WMUP VRULQ DAHTXDMEP RXQN $ VXFFHW XOSURGPWICELAW FOIP  RUVHIHVR FOILP V' EURXIKVDI LQWKY FRX@

FOXVH RXUMKOUH SUFHWR GHROCHDQG UL MGIP HOVH FHHG RXULQUUDGRH FRYHIDIH FRX@S DGYHYHD O HAIMH UMAKAVR . RURSHIDARQY DG BXMQHN LFOGQ) SURYHOMY)
RUQP M) \WWHFRP P HADT DARQR D) SIRGFWAIQAM/ Z HGHYHBS

5 IM\V5 HDMG VR & RP P HRDT DARQ

+H +H+ +H H H

 HICAH\LI QULFDQUPRP SHIMRD | URP RKHUBLRAFKQREY)\ DG SKOUP DAHANDCFRP SDQHY/DQGRXURSHIDIN) IRKGVZ LXK HULL ZHIDORFRP SHMH | HAMHD

7 KHELRSKOUP DRHXWFDODQG SKOUP CRHXAWFDOLGGAMAIHY DUHKLIK® FRP SHAMYH DQG XEMPWR W QL LFDQWDQG UDELG WRKCRBI LFDOFKDQIH 2 XUNKFRHW LVKLIK® G-BHIEHOW
RQRXUCELOW VR CFTXLUH GHYHIRS DG REVILQ P DUNHMY CESURYDO RUGHZ. SURGXFWRQDFRWAH | HARYHEDUY DGR P DUAAMH-P \KFFHAMX@ 1 7+,2 LVDSSURYHS ZH

Z L@ DFHLQMHFRP SHIMRQI URP DYDUHN R EXMQHAY LFOGQ) MLIH 1X@ LA UDMS SKDUP DFHXWFIORRP SOQHY \GHALDOV SKOUP DRHKWFDCFRP SDQHVDQG
ELRSKOUP CAHXNFDORRP SDQLHYLQWHS QMG 6\EAY DOG RMHUMUVARRYY 7 KHVHRU DG DARQVP D KDYHMLI QU LFDQM® JUDMUURRXUAH/WOQZ HGR DQGP D FRIGAW
WP LOUUHIRK. VHHN SDMASURMANR DG HWEEQVK FRADERIDAYH DUDQI HP HQWI RUBDIURK. GHYHIRSP HOVP DX CRMUQ) DQG P DUHAY R SURSXFNV\KDAP D

FRP SHMZ W XV

2 XURRP SHIRY/P D' P RQY RWHMWIQIV

t  KDYHWIQULFDQ® JUDMICP HUHFRIQURY | LQOGADD P DX CRMUQ) P DUNHAY) AKX GHYHERSP HOMMKQLFDO DQG KXP DQ UARXUAHV\WDQZ HGR DG
[ XAMUH P HIHY DQG CFTXMUWRQY LQWHELRMAKCREI\ DG SKOUP CRHAWFDOLQGMAMHY/P D URKAONQ HYHD P RUHUARXURHY EHQ) FRGFHADMGLQRXU
FRP SHARY

1  GIYHES DQGFRP P HADT HSIRGENWDADHVI HJ P RIHH | HARYH GMWH SHMYH P RUHFRQYHHQWRUHDUHUVR DEP LQMMU RUKDYH | HZ HURUGW VHYHH
HIHFW

1 RAEMQTXANHUHIXDRY DSSURYDO



b P S®P HOWP RIHH | HARYH DSSURCRKHY VR \VOBY DQG P DNAMY RU
t IRP P RUHDGYDQMI HRXV VDM LF DODCHY

6P DEPUOQGRMHUHD® \WIIHFRP SDQHYP D DOR SURYHVR EH\LI QU LFDQAFRP SHIYRLY SCUNFX@UD \WURXJ K FRADER DAYH DUDQI HP HONVZ LW @I H DG HAMEQKHS
FRP SOQHY 7 KHVHWMLLG SDUHY FRP SHMZ L\ XVLQ UMY DQG UABLQIQ) TXOM! LHG VAHQWLF DG P DQDI HP HASHYRQGHD HABEMAKLQ) FOQFDOMDOVMY DQG SDAHQW
UHILVADARQ DQGLQOFTXLIQ) WRKQRBILHYFRP SBP HMY VR RUGHHADY | RU RXUSURIUIP V 2 XUFRP P HIADCRSSRUMQW FRXTS EH UHBXFHE RUHIP LCDMG L RXU
FRP SHARWY GHYHERS DG FRP P HIADT HSURGPNWDADUHP RUHH T HARYH KDYHI HZ HIRUGMWAHYHHMGHH | AW RUDUHP RIHFRQYHIHQARUCLHGWH SHOLYHWDQ
7+,2 2 XUFRP SHIYRYP D DORREIQ) ' $ RURMHUUHIXMRY DSSURYDD RUWHUSURGXPWDIGELCDMY P RIHUDSIGD \WDQZ HP D RBMIQISSIRYDO RU7 +,2  ZKIFK
FRX@S UHXONQ RXUFRP SHARY HABEQVKLQ) RUMAHIWHIQJ WHUP DUNAASRVUMRQ EH RUH Z H DUH CEGIVR HOMUWHP DNHA

: HP D IEAHHDW® JHHIF ARP SHIMIRDIRU7 + , 2. RURXURKHJSUIRGERW

3KOUP CFHXWFDOFRP SDQLHY GHYHIRSIQ) QRYHDSURGKRN/| DFH LOMOHFRP SHIMRQ! URP JHIHIF GIXI P DX CRMUHY/ Z KR DJJURRMYHD VHHN VR KD H SDMONV DG GRQ
SDAMW FOMYLMEY | RUBUDQEHG SURGRN DG Z KR DUHIEGIR XVHP XFK BAW RGHIRXY SURGPWGHYHERSP HODQG) ' $ DSSURYDOSDNZ D VI RAWHUJIHGHIF SURSEW 7 KH
CRRYHLIQIUHAHOAR 7+,2 Z DVH WOLYHD WMMGDVHOL® D/WH  VOOGZ HLOMGWR UHD 1O SDWWRQWH FQFDOGDE SUHYLRXWD GHYHESHS | RUWHGEXT LOVKSSRWR
DQ1' $ IRU7+,2 * HOHIF GXJ CBSUFDQN DG RMHJFRP SHARYP D EHCEGIVR MP LAOUD UHD XSRQWH SURUFOQFDO@DBLOVKSSRWR HIRW\WR JOLQOSSRYICR
FRP SHAMQ) SIRGFPNXMQJ \WH\EP HOARHLQIUHIHOAD/ 7+, 2,1 RHRUP RIMVKFK FRP SHMRY FRP SBAM GHYHERSP HADQG VHHN DG REIQ UHIXADRY DSSURYDOEH RUA
ZHGR RXUCELOWV R RBBIQDSSRYCR DQGP DN +,2 PD EHGHD HG

8 QEUWH) ' $IVIHIHIF GXJ CBSIRYDOSURAHAHY GHRUEHGLOP RIHGHAROLQWHVFPARQW®G: + DRK : [ P DQDQG* HIHIF &RP SHIMRY Z HEHIHYHWDZ +,2 Ll
DSSURYHG EH RIHD). RIMHUCBSOFDARY | RUDGXI FRQEQQ) WH\EP HOPRYHLQIUHAHOWP D EHHIDILEGH| RUDILYH\ HOUUHIX@RY H FOMYLW SHIRGNQRZ QDVQH
FKHP LFDOHQMV RUL &( ([ FOMYIW Z KIFK Z RX@GBCHD )' $ UAYLHZ DQGOSSURYDCR DFRP SHY SURGPACSSOFDARQWDAMHDHY LOZ KRBIRULQ SOWKSRQWH) ' $1V
DSSURYICR 7+,2 BEXWXFK H FOMYLW LVRQD GHMP IGHGE, WH) ' $ DWUDGXJ LVISSIRYHGOQGWH) ' $ P D GHMP LGHWDIZ +, 2 1V QRAHDILEGH RUL &(

([ FOMYW RUWDADSSURYDCR 7+,2 P XWAEH GHIA HG GXH R DQRMHUDSSOFDOAY UHBYOQA FOMYIW $ QHZ GXJ PD. XSRQDSSURYDCR IWIQWIDL ' $ RUCBSURYDOR
\XSSBP HQEOL' $V TXOM\ |RUDWUHH\ HOUH FOMYLW SHIRG GXUQ) Z KLIFK QR JHZHIF YHIMRQ FRX@ EH CESURYHS | RUWH\SHALLF FRQAWRQVR XVHFRYHIGEL \WWFK
H FOMYLW 7 KUHH\ FDUH FOMYLW GRHVQRASUHYHDY ' $ DCSSURYDOR DQRMHUGLX Z M WH\EP HCRRYHLQI UHAHQWRUD Gl HHQANQEFDARQ RURKMHUFRQAMRVR X\H

QRUBIRMAMG B WHH FOMYLW ( YHQU DARP SHMQ YHMRQR 7+,2 Z D/DSSURYHGZ W DAL HHQNQAFDARQ RUFRQAMRQR X\VH SK\ MADQVZ RXG EHIUHWR
SUHARUEHXAK QX | RUXMAYWDNDHFRYHIHG B RAUBHIXOAY H FOMMW U D

7KHXFFRMXCFRP P HADT] DIROR 7+, 2 DQGD0. RKHUFDQEEIMZ HGYHES Z 1 OIG-5HIGLO SOWRQWHH \WIARZ KIEK JRYHLGP HOBCDXKRMNA/DOGKHDIN LQXKUHYPIEEDK
DGTXDMARYHLIIH UHP EXUHP HOABYHY DQGSUAQ) SRIAHY ) DOUHRREBIQRUP DQEIQFRHDIHDQGDETXDMUHP EXUHP HOVRURXUFDQAGDAV LI CESURYHG FRXGTP VYRXU
DEOMEP DINAAKRHSRSFVDQGG-FUHDHRXUDELOMR IHHDMUAMHOH

7 KHDYDOELAOW DQGOEHNCR R FRYH.DIHDQG UHP EXWHP HWE JRYHLCP HEOKHIGKFDUH SURI P VVKAK DvV0 HAFDUHDQG0 HAFIG SUYDMKHIGK LOXUHY DG RMH
WLLG STV SO RY DUHHAHDO RUP RWMBDAHW AR EHCEGIVR O RUG SUAFUSWRQ P HALFDARQY VKK DV7+,2 LI DBSURYHG 2 XUDELAWY \R CFKLHYH CFR-SVBEGI GYHY R
FRYH.DJ HOQG UHP EXWHP HQWRUSUIRGAWE! JRYHCP HMUECDXANRIMAY SUYDMKHIGK LOXUHY DG RIMHUR I D) DARQY Z LAKDYH DQH | HAWRQ RXUCELOM VR \XFFHW XD
FRP P HIADD HRXUGLX) DQG 00 RMHUSUIRGAWDECDM/Z HGHYHES $ WP LQ) Z HRELQ FRYH.D) HI RURKUSURGXAWDQECDM/E! DVMLG SOV SD RU \WH UHXGMY
UHP EXUHP HABD: P HOAIDAMYP D QRWEH DEHTXDMRUP D UHTXUUHFR SD: P HON\WDASDMHON | LG XQTFRHBEE® KLIK : HFDQORAEH \VKUHWDNRYH I HDQG

UHP EXUHP HQNQWWHS QUM 6\BM/ RUHMHZ KHH Z LEEH DYDLOE®1 | RURXUSIRGAWDACDM/RUD). SIRSPWKDAZ HP D GHYHES DQGOQ UHP EXWHP HAKDAP D
EHFRP HDYDLMEGBIP D EHGHRUHDHS RUHIP LODMGLQWH [ XWMUH

7 KHHLYMI QU LFDQAKGRHYBLQN UHIDMG VR WWH LOWKUDGRH FRYHDIH DG UHP EXUHP HOAR QHZ ® DESIRYHG SIRGEW , QWHS QMG VB \MLG SOV SD RY LGFOAQ)
SUYDMDOQG JRYH.CP HABCSD RY \KFK DV \WH



0 HAFHDQG0 HAFOGSIRIUPV SO DQLP SRUBQARGILQGHMP LQQ) WHH WQNR Z KIFK G2 GXIVOQG ERBILFVZ LA@EHFRYHHG 7KHO HAFDHDQG0 HAFIG
SIRIUP VIGRUDIQI® DUHXVHEDVP RCHY LQWWHS QWG 6\BM/| RUKRZ SUYDM SD: RY DQG RMHUIRYHLGP HOECSD: RY GHYHERS WHUFRYH.IDIHOQG UHP EXWHP HQW
SRIAH/IRUGXIV DG ERBILFY 6RP HWLLG SOV SO RYP D UHTXUHSUH DSSURYDCR FRYHIIHIRUGHZ. RULQQRYDAYHGHLFHYRUGX) WHISIH/EH RHWH. Z L@
UHP EXUYH KHIOKFDUH SIRYLGHY Z KR XVHVKAK WHLEBLHY |, WA/ QL LEXOWR SUHEPADAMLY WP HZ KDAMLLEG SOV SD RY/Z LOGHAGHZ W URSHAR WH FRYHDIHDQG
UHP EXUHP HOWVRURXUSURGAPWADQECDM/

1RXQRP SRIA | RUFRYH.DIH DG UHP EXWHP HOWVRUSUIRGAWH LMVEP RQJ LG SDWV SD RWLQWHS QMG 6\BMY 7 KHIH RUH FRYH.DIH QG UHP EXUHP HOWRU
SURGRWV FDQ A I HMI QU LFDQ® [URP SD RUVR SD RU$ VD UHXEMWNH FRYH.DI HGHAMIP LCDARQ SURFHW/LY R \MQ DMP H FRQUXP LQ) DQG FRWE SURFHW/WDAZ LADUHTXLLH XV
VR SURYLGH VALHQWLF DQG FOQFDOVKSSRIWRUWH XVH R RAUSURGXPWFDQELCDM/ VR HIFK SD RUMFBOLDMD  Z [\ GR DAXUDQRH\WDWARYH.I) H DG DEHTXOM UHP EXUHP HOV
Z LOFH CESOHE FROMMMD RURBMELGHS LQWH | LIWNQWERH ) XUMHLP RUH LXGW DQG UHI XOWRQY UH CLELQ) UHP EXWHP HONRKDQIHI BNXHQ®  LOVRP HFDWHY DAKRIW
QRIFH DQG Z HEHIHYHWDAFKDQ) HY LOWKHH UXBY DQG UHI XOARQY DUHANHD

7 KWG SOW SD RYILGRMDIQI® DUHFKDIBILQ) SUFHY KDL HS | RUSKDUP CRHWFDCSURGAW DQG VHYLFHY DQGP DO WILG SOW SDRYP D UH XVH\R SURVLGHFRYHIDIH
DG UHP EXOHP HIWRUSDWAX@UGLXIVRUELRERI LRV Z KHD DFRP SCULEGI DOMLDAYHGAX) DQHMXLYDBAMHHIF GXJ DELRVP LOU RUDGWH SHMYHWHIS LV
DYDLOE®! , WY SRAMEBH WDND\KLLG SOV SD RUP D FROAGHJRXUSURGXRWADQE CDMY DY DOMCDAYH/R GW H SHMYHGXIVOQG R I HAR UHP EXOHSDMVRD | RUWH
OWH SHMYHSRGAW( YHOL Z HWKRZ LP SIRYHGH I LT RULP SURYHS FRYHIHFHR 0GP LQVADARQ Z W RXUSIRGAWADADM SUAQ R H MM GXIVP D @P W
\WH OP RXQAZ HZ LGDEH CEGIVR FKOLI HI RURXUSURGAWADQECDMY 7 KHHSD RYP D GHY. RUUHYRNHWH UHP EXUHP HOAKBMYVR DILYHQ SURGAEWRUHWEEQMK SUFHY I RU
QHZ RUH LMAQY P DUNHMS SURGKPN DABYHY WDADUHWRR GRZ \R HITEG! XV VR UHD)] H DQ CSSURSUDM UAMD RQ RXULQYHWR HONQ RXUSURGPWFDQACDMY | UHP EXUHP HOV
LV GRADYDLDEG RULY DYDLOEGIRQD DATP MG GYHY Z HP D QRAEH CEGIVR \KFFHM X@ FRP P HIADN HRXUSIRGAWDECDM/DQGP D QRAEHCEGI\R REIQD

DY CRRY | LODQADOUHMUD RO RXUSUIRGAWDIECDM/

: HP D DOR EH\XEMPAR H \WLYHJ RYHCP HOECSURH FRQOARY DG RMHUP DUNHAGHI XOARQ/ RAMGHR \WWHS QUMG 6\BM/ DQG Z HEHIHYHWHLGFUDUQ) HP SKDUVRQ
FRWFRQELGP HOAQMDAYHY LQ RMHUFRXQAHY KDYH DQG Z LAFRQAMMHWR SXBUHRXUH RQWH SUFLQ) DOGXVIHR P HAFDOSIRGEW , QP DO FRXQMHY \WHSUFH/R

P HAFDOSURGXAW DUH \KEMPAR YD LQI SUFH FRQAROP HRAKDQWP VDV SOWAR - (DARGDOKHDEN W AP V 2 WHUFRXQAIHYDIRZ. FRP SDQHVAR L] WHURZ QSUFHVIRU

P HAFDOSURGXAW EXVWP RQMRUDGE FROAMRCFRP SIQ. SIRLW

$ GAWRCDO RUMLI Q SUFH FROARY RURMHUFKDQ HYLQ SUFLQY UHI XADARQ FRXTS UAKAIPAAH CP RXQAKDAZ H DUH CEGH\R FKOLIHI RURKUSURGAWDQAGDMY $ FFRAQIO 1Q
P DUNHVRAMGHWWHS QMG 6\BMY WH UHP EXUHP HOWVRURXUSURGXPWADQAGDM/P D EHUHSXFAHG FRP SOUHG Z WM \WHS QMG 6\BMY/DQGP D EHLOWXI | LAHQAR JHH.DM
FRP P HIAD® UDRCE®! UYHXHDQG SR LW

0 RURYHJ LQFUDIQ) HIRWE\ JRYH.OP HMBODQGWMLLG SOV SD RWLQWWHS QMG 6\BMY\R FTS RUUHEXPH KHDGKFDUH FRWWP D FDVHVKAK RU DG DARQYWR QP IWERW
FRYH.DIHOQGWHOYHOR UHP EXUHP HOWRUGQHZ ® DSSIRYHG SIRGKPVDQG D/DUAKOWKH P D QRAFRYHURUSURYLGH DEHTXDM SD, P HOWRURXUSURGAWADQAGDM/ © H
H SHAWR H SHUHFHSUFALQ) SUARKUAYLQ FROGHAIRQZ W WHVOBI R RXUSUIRGXPWFDQE CDMY GXH VR WHWHIG WZ DU P DRI HG KHOM FOUH WHLQRU-DUQ) L OHIFHR
KHOOK, P CLOMODGRH RU D] DARQY DQG DEAWRDOGE MIDAYH FKDQIHY 7 KHGRZ (Z DU SUAWKUH RQ KHDGMFDUH FRWVLQ JHZHDO SDUFX@LD SUAFUSWRQGXIVDXG

ELRBI LV DQG VXU LFDOSURFHEKUHY DQG RIHUWHDA HON KDV EHARP HLQMOH $ VD UAKAOMGFUDMQI® KLIK EDUIHY DIHEHQ) HFRMGWRWHHON R Q2 SURGFW



( QLU 7+,2 RUDQ FDQAGMZ HGYHES UHFHYH/P DAY DESIRDOMP D 1 ORCAKIHYHP DINAZFAHBEGRHE. SK\ ADQY SDIFON WILEG SDUIVSD, RYRURKHYIQWHP HAFDO
FRP P XQUVGQHHXDY | RUFRP P HIADOKFRHN/

1 7+,2 RUDQ FOQAGDMZ HGHYHES U-AHYHYVP DUNHAGQ) DSSURYDO WP B GRCHMHBAW | LOR JCLQVKI | LFLHOWP DUNHADFA-BECRHE. SK\ MALDQY SDAHQW WLLG ST
SD RYDQG RKHYLQWHP HAFDOFRP P XQW |, | IWERHY CRADFKLHYH DQ DCHNXOMGYHOR CFRHBVBGAH Z HP D QRAJHHDMMLI QU LFDQABUIRGPWIHYHXHY RUBHRP H
SR ME®! 7 KHGIUHR P DOHADFA-BECFHR . RUSIRGAWDQAEDM Ll DSSURYHG Z LOGHBHIGRQDQP EHUR | RRY LGFOGQ) EXWRAMIP MG

WHH | LFTR DQG SRIMMADCOGYDQMD HY FRP SDUHG R DOM.CDAYHWHDR HOW
HIHAYHIRVR DBV DG P DHAQ) HIRW

WHFRWR WD HOAQ UHIDARQ R DOM.CDAYHWHDA HOW LGFOAQ) D) P LOUIHHIF WK HOV

RXUCELOW \R R | HJRXUSURGXPW | RUVDG DAFRP SHAYH SUFH/

WHFRQHQIHFHDQG HDHR  DEP LQMADARQ FRP SDUHGWR DOM.CDAYHWH-DR HON

WHZ LOQIGHWR \WHVBLI HASDAHQAERSXMMRQ\R W QHZ. WHDSLHYDQGR - SK\ MALDQV VR SUAVAUEHWHHWHEBLHY
WHVHIW R P DN DOG QMAIEXMRQVKSSRW

WHDYDLOELOW R \MLLG SO FRYH.D) H DQG DEHTXOMUHP EXUHP HOW

WH SUHYDOB{PHDQG VHYHIW R 0Q MGHHIHAW DQG

DO VAR ROWHXVHR RXUSUIRGFWRI HAMHUZ LW RIHUP HALFDARQY

+H +H+ H H H H H

YHFDXHZ HH SHANDOVR RXUSUIRGFNDQEACDM U DESURYHS R JHIHDM\XEWEQADE DER RXUUHYHXHY I ROWH | RUAVH-CEG! | XMUH WHI DIOUHR RXUSUIRGEW
FOQACDM/\R | LQG P DUNHADFAHBVBIFH Z RXGB KDUP . RXUBXMQHA DQG FRXES UHTXLUH XV R VH-N DEAMRQDO LCAQ)

, | ZHOHXCDEBWR FABEDAK \DBV P DUNANY DOGAWIEX\NRQ FOSCEONYHWHURQ RURZ QRULQ FRIDER DR Z W \KILG SN Z HP D QRABH\KFFRX XQQFRP P HADQ LQ)
7+,2 Ul DSSIRHG

: HER QRAKDYHDQ LG UDIMKRMUHI ROWHVODY P DNHMY) RUGMUEXWROR 7+,2  RUFRP SODQRH | XQRARQY UHIDMG VR VKAK DRAYIMIEY DQGWHFRWAR HAMEQWKLQ) DOG
P DQMQQ) \XFK DQRUDQ] DARQP D H AHHG WHFRWAH | HFAYHHWR GRQJ \R , QRUEHR P DINHADGG WFFHAM X@ FRP P HUADD HRXUGX) RUDQ. SURGAWADIACDM
ZHGHHES Ul DSSURYHS Z HP XWAEXLES RANDBY GMUEXWRD P DUNHAY P DI HUIDO FRP SOIDQFH DQG RMHUGRQ WWAKQUFDOFCSCELMAMY RUP DNH DU HP HONZ W
WLLG SDUVAR SHIRP \WHHVALYLFHY © HH SHAVIR EXUGB DI REXAVHG VDBV GMAIEXWRQ DG P DN LG UDXMKRMUHVR P DNAAT +,2 Ll CBSURYHS LQWHS QMG 6V
Z W H SHAMG QFHQHVLO RMHUFRXQAIHY DG UHILRQY LGFOGQ) @LUIHP DUNHNVVKAK Dy~ CBDQDQG( XURSH 7 KIHUH DUH LI QU LFDQAH, SHOHY DG UMW LQYROYHS Z LW
HUBEDVKIQ) RXURZ QVDBY P DUNHMY DQG AMUEXNRQ FOSCELOWAY LFOXAQ) RXUDELOW VR KLUH UABLQ DQG DSSURSUDMY LGRHN] HTX0M IHELQAVIGDY JHHDM
X | LFLHQADBY BDGY SURYLGH DEHNXOMWELQQ) R \DBY DG P DNHMY SHIRQGHD RYHYHH\WHFRP SIDGFHR VOBV DG P DN | XQRARQY DQGH | HAYHD P DQIHD
JHRIUDSKLFDID QVSHYHG\VOBYDQGP DM WP $Q | DOUHRUGHD LOWHGHYHERSP HWR RXULQMDOWDBY P DAY AMMEXWRQ DG FRP STDQRH FOSCELOMAY
FRXGGHD D) SIRSPNIXGK Z KLFK Z RXTE DGYHYHD LP SCRAKHFRP P HIADD] DARQR \WWDABURGXRW) RUH TP S® Ll WHFRP P HIRDODXQRK R 7+,2 IRUZKIFK ZH
UHFUAVDNDBY | RUFH DQG HABEQMK P DUNHAAMY) FESCELAOMAY LY GHID H5 RUGRHY QRARFRXUIRUDQ. UDIRY Z HZ RXGE KDYHSUHP DMUMD RUXQQHAHADUD LOPXUHGWHH

FRP P HUALOD] DARQH SHOMY 7KIVP D EHFRWE DG RXULQYHWR HOAZ RXS EHERWI Z HFDQERAHBLO RUUHSRVMRQ RXUMDGY DQG P DUNHAY SHYRQHO

) CARYWDAP D LAKIEWRXUH | RW R FRP P HIADD H RXUSURGXPWADQELCDMY RQ RXURZ QLCFOXXGH EXVWDUH CRADP WG\R
t RXULCCEOW VR UHFOOWWAILQ DG UHBLQ DEHTXDM QP EHYR HIHRRYHVDBY DG P DINAMY SHIRQHD

t WHLCEOW R \DBYSHIRQCHOR REBLQ DFFHWAR SK\ MIFLDQV RUDMAQ DCHIXDM QP EHYR SK\ MALDQV\R SUHFUEH RXUSURAN DG
T XQRAHQFRWIGH SHOH/DARADMSZ W FUDMY DOLQE-SHIGHOADGY DOG P DUNHMY RUDQ] DARQ



: HGR CRADQAASDMKDYLQ) WH URRXURHY LOWH | RUAVHHDEG | XUMUHVR DEBRFDM VR WH VDOV DG P DHAY) R RXUSUIRGPWAIQACDM UL DSSURYHG LQAHIRQP DUNHN
RYHYHDV 7 KHIH RUH RXUNXAMUHVKFRHW Z LODGHBHG LQ STIWRQ RXUCELAW \R HOMULQR DOG P DLQMQ FRITER DAYH UHIMRQKLSV RUVKFAK FDSCELOAHY \WHFRADER DRIV
VIADA LE LOMHINQ D SURSXPAIQG \KAK FRADER DR CELAOW VR XFFHM XA P DNHADQG \HIDMHSURGEW:  HLQMIG VR SXUUXH FRADER DAYH CUDQI HP HOW UHI DLEQ) WH
\DBIDQGP DUNHAQ) R 7+,2 Ul CBSWRYHS | RUPHMELQP DUNHNRYHYHDY KRZ HYHJ Z HFDQERADAXUH\ RX WDAZ HZ LGDEH CEGIVR HABEQMWK RUP DIQEQVXAK FREDERIDAYH
DUDQIHP HQV RULL CEGIVR GRVR WDWKH Z L@KDYHH [ HAAYHVDOV | RUFHY 7R WH H \WQANDAZ HGHSHIG RQWMLLEG SCUMAY I RUP DUNHAGQ) DG AMAIBXMRY DO UHYHXHY
Z HUHFHYHZ LO)GHBHG XSRQWHH | RWR VXAK WLLG SOV DG WHIH FDQ EH QR DWKUDGRHWDAUKEK H | RV Z LEDEH \KFRHM XO

| Z HOUHXQDE®I\R EXLES RXURZ Q\DBV | RUAH RUGH) RADAM D FRIDERIDAYH UHIMRQAKLS | RIWHFRP P HADD DARQR 7+,2 ZHP D EHIRAHG\RGHD \WH SRMOADO
FRP P HIADD DARQR WHAXI RUHBFHWHVARSHR RXUMDDY RUP DUNHAQ) CRRYIMAY |, | Z HGHHG VR LGRUHDVH RXUH, SHOAWWUH/WR | XQG FRP P HIALD] DARQ CRAYMAY I RU
7+,2 ZHZ [OGHE\R REBBQ DEAWREIOFEMID Z KIFK P D QRAEH DYDXOEGI R XVRQCFRHSMIEGI\WLP V RUDADDD: HP D DOR KDYHWR HQMILQR FRIDERIDAYH

DUDQIHP HQWIRU7+, 2 DADQ HOUDHUMIED H\WDQ RMHZ [VHZ RX@ EHLG-DODQG Z HP D EHUHTXUUHG VR UHDOTXIVK WL KW AR IMRURWHLZ LVH DI UHHVR MLUP VXQ DYRIEEGIVR XV
$Q R WHHRFXUHIH/P D, KDYHDQDGYHYHH I HAARQ RUBXMQHA RSHIDAQ) UAXAV DQG SIRSHRAW

| Z HDUHXCDER VR RABEOWK DEHNXDMVDBY P DINAMY DG AMAIEXWRQ FDSCHMWHY HWHURQ RXURZ Q RULQ FRIDERIDARQ Z W WKLLG SDMMHY Z HZ LAOCRNEH\XFAHM XALQ
FRP P HADD LQJ RAUSUIRGRWADQA MY DG P D GHYHUBHRRP HSUR MUE® @ HZ LAOEHFRP SHAQ Z WP D FRP SDQHY WDARXUWH® KDYHH WMYH DG Z HDI XQEHG
P DNHMY) DQGVOBYVRSHDARY : MKRAWDQLOMCBOMP RUWHVXSSRWWR DWILLG SOW VR SHIRWP P DUNHMY DQGVOBV I XQRAMRQY ZHP D EHXCCERI R FRP SHM
XHFHM X@ DI DOWYWHVH P RUH FWEEQWKHS FRP SDQH

$ YOUHWVR UMWVDXRADMGZ W RSHIDIY IO DR DM FRYXGP DMIDD DGHIHD O I HVRUBMCHY

,Q-XO Z HHBEQWKHG DZ KRD RZ GHG$ XVADIDQVKEMALY 0 $,$ YARMKGRII\ $ XMADID3W / VB R FRQGAWEURXY SUH FOQUIFDODQG FOQUFDCCRRY Y | RU
WHGHYHRSP HWR RUSIRGAWDQE@M/ DGO SUO  Z HHMEQWKHGE DZ KR RZ QH35 RP DQDQWEMADY 0 $,$ %27(&+12/2*<520$1,$65/ R
FROBXPAYDURXY SUHFIXQ FDODGE FOQHFDCCRRYMAY | ROWH GHYHIRSP HOAR RXUSIRGPWDEACDM $ GAMRID RXUBXMGHNV VDM LGFOGHY SRMADD H SD0AQ)

I XUMHULQMCDARDD Ll 0Q R RXUSIRGFNDQEM UHFHYHUHI XDRY CBSIRYID' RQ) EXMCHN LOMCDARD LQYRYH/DQXP BHUR UMWY LFOAQ) EXWRNIP MG
W

T PXOMSG FRYQAMY DOGRKOQLQ) @Y VDG UHIXIIRQY \VKFK D/SUYIR BHIXDARY Y Q7 V H SRYWWDQGLP SRUMMAMFRYY HP SR P HONDZ v UHI XODRY
UHTXLLHP HQW DQG RMHUI RYHLCP HMBODSSURYDY SHP LW DQG QFHOHY

IDOWHE, XV\R RAVELQ DQG P DQEQUAIXMRY DSSURYDY | RIWHXVHR RXUSUIRGFAWLO YDURXY FRXQAIHY
DEAMRDOSRMANDED UHBYDQAMLLG ST SDMMNILIKW

FRP SO MV DQG Al LEXEMY LQ REVILGIQ) SIRMANRQ DG HI RIAQ) RAULQMIBRMDCSURSHW

Al LEXOMVLQWEHN Q) DIGP DL | RIHIQRSHIDARYY

FRP SO MV DARADMS Z LW P DODILQY P XAMS®SD. RUUHP EXVHP HOAUHILP HY JRYHCP HOASD. RWRUSDMHOANHD SD. Mt VWPV

@P IWLORXUCELAW \R SHHADMLOQMCDAREICP DNHN

I LCDQALDOUMW \XFK DV @RQIHJSD, P HOWA FBY G I LEXOV FRIBAMY CFFRXQN UHFH.YCE®! WHLP SCFAAR RADCDG UH) LRQDO) LQDGADCFUMAYRQ GHP DG 06
SD P HONRURXUSIRGAPW DG H SRAXUHWR | RMIQPXUHER H FKOQIH DM OFMDIRQ/

T OMEDOAVDIMY SRIMFDCOGE HRQRP LF LOMELOW LFOQQ) Z DY WURINP DG SRIMFDOXQUAWRAEUIN R AVFDH ER FRW FXUELE HOAR WIGH DG
RKHUBXMQHA UAIPARQY/

WHH SOQMRQR WH5 XWDQP LY LOYDIRQR 8 NOCH

AHBOH SHOHVLFOAQ) TP RQY RMHY H SHOMYI RUMDYHD WIQUIMRQ DG LOKUIDFH DG

+H +H H H

+H



¥ UHIXDRY DG ARP SCoAH UMY WDNHIMW VR P DLQBLQIQ) DARXUDAM L RUP DINRQ DG FRQARCRYHMIBY DG CRRVIWHY WDAP D 100 MWLQWHSXUWYHZ. R \WH
8 6 ) RIHJQ&RIXSVBIAWAH/$ AMW ERRNV DG UHFRGY SURYIMRQY RULWDQWEUEHY SIRMMRQYY

$Q R WHHICRRYFRXG I QU LD KOP D) [ XWMUH LOMCDAREIOH SDQURQ DQG RSHDARQYDQG FROHNHM® RXUUMAWVR RSHDARQ/
5 WNV5 HIWG\R2 XU' HSHOGHORHRQ 7 KLLG 3 DUAHY

2 XUHP SR HH/DQGLOG-8-OGHWRIEARLY IGFXQQ) SUGASDOQYHXMDALY RIQFDONDOAR FROAAAHHIUK RUDQ) DIRYY 3852V FRQKABON YHIGRY DQGOQ \MLG
TUWA/ZHP D HYDIHIQFRIGHRIRQ Z AN GYHBSP HONDQGRRP P HADT DIRY P D HYDIHIQP MRIGARURKHULP SURSHUDRIMMY [(FGQ) CRIFRP SIDIFHZ W U XD
WBQELG/DUGUHTXLIUHP HQW Z KLFK FRXGSKDYHD P DAUDDGHYHH I HVRQRXUBMQAN

2 XUHP SR HHV DO LQGE-BHIGHWRQIIARY LQFOAQ) SUCASDOLQYHM DRY FOQFDOMDOMMY FROXGEQN YHIERYDQGOQ WG SOMAVZ HP D HYDIHLQ
FROGHARQZ WK GHYHERSP HADGG FRP P HIADT DARQR RXUSUIRGRWAIQAGDMY FRXEE HY DIHLQP WFRGPMGFOQQ) LOMIARTO UHFNGIW RUGH) @ HONFRQGANRU
XQDAWRU] HG CRMMH/ WDMRDM \WHQY VDG UHIXMARY/R WH) ' $ RURKHIMP [@UUHIXDRY UNXUHP HOVR RMHUDAKMRIMAY LQFOEQ) \WRH @Y V\WDAHTXUH
WH USRI R \AKH FRP SOMDQG CARXUDM LG RUP DARQVR \XAK DANRUIMAY P DX CRXUQ) WEQEDGY COMSUYIR  VHRXUMW | UDXG DQG CEXVH DG RMHUKHIOMFDUH @Y V
DQG U XMARYY RUMY VWDAHTXLUH\WH USR] R WAKH FRP SGWM DQG CFRXUDM | LQDQALDOLQ RUP DARQ DQG G 6:SHALLLFDED \DBV P DUNHAY) DG EXMGHW

DULDQI HP HOW LQWKH KIHDEKFDUH LQGAMAN - DUHVKEMPAR H WOWYH @V DQG UHI XOARQY LOMOGHG VR SUYHONUXG P VFRQGAWNLFNECFNY \VHD G-DIQ) DG RMHUCEXVIYH
SURNAHY 7 KHH@Y VDG UHIXMARQYP D UAMMPANRUSURAEMD Z LCHUIQIHR SUAQ) GVFRXQIY P OUNHAQ) DQG SURP RARQ OBV FRP P DRQ FXWRP HULGRHQWYH
SIRIUEP VDG RMHUBXMQHA DU HP HOWV $ PR VXEMPVIR WHVH @\ FRXES DOR LQYRYH WHLP SURSHUXVHRUP IMHSUAVHRBARQR! LG RUP DARQ REILGHG LOWKH
FRAUHR FOQFDOMDY FUDARQR | IXGXGRADBLQ SUHFOQ FOOWMA HY RUFDQ FDOWIDGY RULGBI DOP VOSSURSUDARQR GXJ SURGKPWZ KLFK FRXES URKAONQ UHI XADRLY
\DQRARQY DQG FOXVHVHIRXVKDLUP R RXUUHBXBARY , WY QRADEZ D VSRWEGIVR LGHOW\ 0QG GHAMUP VFRQGAVE. HP SR HAY DG RKHUMLG SO DQG \WH SUHFDXRQY
Z HVENH VR GHAMPWDQG SUHYHOARLY CRAYW P D GRAEHH | HARYH LO FROARTQ) XQNGRZ QRUXCP DRI HG UMW RUGRWHY RULQ SLRMAMY) XVIURP JRYH.GP HQD

LQYHI DARQ/ RURMHUCPARQY RUGZ KW MAP P L) 1URP DI DLOUHWR FRP SO Z W \XFK @Z VRUUHI XOMARQY $ GAMRID  Z HOUH VXEMPVYR WH UMN \WDAD SHIRQRU
JRYH.P HONFRXEE DEBI HVXFK | UDXG RURKHUP FRQGEWHYHD L QROHRAFXUHG |, 1 DQ VXK CPARQY DU LU D) CLOWAKY DQG Z H DUH QRAUXFFHW XOLQ GH HIAQ
RXWHYH/ RUDWHIWD) RXUWIKW WRVH CRARQY FRXTS KDYH DM QU LFDQAP STPARQ RXUBXMQHW DQG URXAVR RSHIDIRYY L(FOXAQ) WHLP SRUMRQR VI QI LFDQAAYLO
FUP LQDODGG OGP LQMADAYH SHIDOWHY @P DIHY P RHMY (1GHY GVIRUHP HOV SRMEGIH FOMRQIURP SOMASDARQLQO HAFDH 0 HAFDG RMHUS 6 |HEHID
KIHDOMFOUH SURI P V RUKHDGKFDUH SURIUZP VIQ RHUMUMVAFARQY LQAYLGKOOLP SUNRGP HOANRKMHMICRARQY FRQACFNOOEP DIHY UBXBARIOKDP AP LQ\KHG SR LW
DQG | XUWUH HDLQ QI DQG FXWEL® HOAR RXURSH.IDARQY

: HPXUWH® UHD ROWKILG SOV FRQUCFVP DOXI CRXUQ) RUDQ] DR RUEO 2 V IRUMMHSIRGAIROR FIQEDOXSSD R 7+, 2 DOGLOMGWRUHD RO&0 2 VIRMHSIRGFIROR
FRP P HADOXSSD R 7+,2 Ll DSSIRHG 2 XUGSHIGFHRQ&0 2 VP D 1P SIUHGYHBSP HQEQGARP P HIADT DIRQR \WHGX) ZKIFK ZRXGDGHIHD 1P STRVRXUBXMGHN
DG LLDCADCRRMIRY

© HKDYH@P WG SHYRQCHY W H SHIHIFHLQP DX CAXMUQ)  DOGZ HGR QRARZ QI CHAMMY| RUP DX CRMUCQ) |, QMG Z HUHD RQDQGH SHRAWR FRQMMHWR UHD RQ
&0 2 VIRUWH\XSSO R P 0 3 JUDGHFOQFDONIDCP DAMIDY DQG FRP P HIADODXCOMMYR 7+,2 D600 FOQAEM/Z HGYHES Ll DSSIRYHS 5 HIDFHRQ&0 2 VP D
H SRVHXV\R P RIHUMN WO Z HZ HIHWR P DX CRMUH RXUSURGXPWFDQELEDMY RAHYHY © HLQMIGWR KDYH P DQXI CRMUHG DVK | LEHQWFIQFDOWKSSO R 7+,2 GXJ
\XEWBIZFH R HIDEG! XV R FRP S RXUFQQFDOWDY DQGZ HKDYHDOR HYDIHGDE&0 2 R SURYLGH FAGIFDODGG FRP P HIADOWKSS® R WHAXI SIRGEW

7 KH1 CAAOMEY XVHG VR P DX DRMUH RXUSUIRGKPWFADQE.CDMY P XWEHIQSHAMGEL WH) ' $ DQGFRP SCUTEGH I RIHIQIXNRIMAY :  KIB1Z HSURVIGHRYHILIKWR

P DX CPMUGQ) DRVMAY Z HER CRADQG Z LAXCRAFRQARONHH HOAMRQR P DX DRMUQ) CRAYIMVE\  DQG DUH RUZ LGDEH HWHADED GHBHIGHONRQ RXU&O 2 VIRU
FRP SODGRHZ MM 0 3 UHTXLUHP HONVI ROWH P DX CRMUHR RXUSURGAEWFDQELEDMY $ VD UHXEVZ HDUH VXEMPVR WH UMN WDARXUSUIRGPWADQACDMYP D KDYH
P DX CPMUGQ) GH HAWWDAZ HKDYH @P LG CELAW VR SUHYHQV



,| D&O0 2 FDQERAKFFHAM X@ P DX CAMUH P DMUCOKDAFRG RUP VR RXUVGHAL LFDARQY DG WH UHIX@RY  UHTXLLHP HQV Z HZ LEDQRAEH CEGIVR VHRXUH RUP DLQBLQ
UHIX@RY DESURYDO RUWHXVHR RXUSUIRGFRWADQE CDMY LQ FOQFDOAMIDY RUI RUFRP P HIADOAMAUBXMRQR RUSIRGAWDQACDM/ U DBSURYHG , QDEAMRYQ Z HKDYH
@P WG FRQARCRYHWHCELAW R RXU&O 2 VR P CLQUELQ DGHTXDM TXDIW FRQARO TXDIW DWKUDGRH DQG TX0M LHG SHYIRQGHD, | WH) ' $ RUFRP SDUEGH I RUHIQ
UHIXDRY DAWRUW | LQBYGH LALHGALHY Z LW RUGRHY GRADSSURYHWHVH | CRLAMHY | RIWH P DX CAMUHR. RUSURGAWADQAEDM/RUL W2 ALY VDQ  VWFK DSSURYDORU
LGBV CH LAHAHVIQWHI XWUH Z HP D GHHGWR | LQG DOMCDAYHP DX CRMUQ) | CRAOMHY Z KLIFK Z RX@ CHI RXUGHYHERSP HWSURILP DQG ML QU LFDQM LP SCRARXU
CELOW R GHYHERS REIQUHIX@RY  DSSURYDO RURUFRP P HIADT HRXUSUIRGPWAIQAGDAMY L DSSURYHS , QOEAMRY D0 | OXUHWR DFKUHYH DQG P LQEIQFRP SIOQFH

Z IWA\MHH@Y VU XOWMRQY DQG WEQELB FRXTS XEMPAKY VR WH UM \KDAZ HP D KDYHVR \X\VSHOGWH P DX CRMUHR . RXUSURGXRWADQE CDM/ RAWDNREBLGHS
DSSURYDLY FRX@ EHUHYRNHG ) XUKMHIP RIH &0 2 VP D EUOIRK H MY DIUHP HOVWH  KDYHZ W XVEHDXHR | CRRYWEH RIGRXUFRQRRO7KH P D DORWMP LCDMRU
UH XVHWR UHGHZ WHUD) UHHP HOADADMIP HWDAY FRWE RURKHZ VHLGFRQYHIHOWRUXY |, | Z HZ HHXQCEGIWR | LQG DQ DEHTXDM&.0 2 RUDCRMHUDFRHBVBEGIVROMRQLQ
WP H RXUFEQFDOMDY FRX@S EHGHI) H5 RURXUFRP P HIADOCRRYMAY FRX@S EHKDP H3

© HUHD RQDOQGZ LAFRQMXHWR UHD RQ&0 2 VR SXUKDHI URP \MLLEG SDLW \XSSTHYWHULY. P DMIDY GHHADY VR SUIRGKFH RXUSUIRGPWDQAM/ © HER RADQGZ LOD
CRWKDYH FRQARORYHUWH SURFHWRUMP [Q) R WHDFTXIMWRQR WHHUY. P DMIDYE, RXU&O 2V 0 RUFRYHU Z HRXUWHQ® GR CRAKDYHDQ DI UH-P HOWI RUWH
SIRGAIRQR WHHULY. P DMIDY 6XSSOH/R WY P DMIDCARXTES EHLQMUXSWMG | URP WP HVR WP H DQG Z H FDQCRAEH AHBLQ WDADOM CDAYH VXSSIHY FRX@ EHRBBLGHS
Z MWLQDUDRIEGIVP H ULP H DADQ CFRHSVIEG! FRWRUDADED , Q DEAMRY DAMXSWRQLQWHXSSO R WY P DMIDYFRXGGHD \WHFRP P HIADODXQRK R RXUSUIRGRW
FOQAGDM/ LI DBSURYHG RULHAKONQ DMKRUITHLQVXSSO  Z KLFK Z RX@SLP SIURXUDELOW VR JHIH DM UHYHXHY | URP \WH\DBIR RXUSURGRWADQACDM/ * URZ W LOWH
FRWDQGH SHOHVR UY P DMIDYP D DOR LP SCLURXUCELAN R FRWAH | HRRYHD P DQXI CPMUH RXUSURGXPWADQALCDAMY 7 KHHDUHD@P WG QP EHUR \XSSTHY/ | RUWH
¥ P DMIDOYWDAZ HP D, XVHWR P DX CPMUH RXUSURGXPWFDQELCDM/ DG Z HP D GHHG R DAHW DOMCDAYH VXSSOH Y VR SUHHOAD SRMEBIAMXSWRQR WH

P QX CAMUHR . RUSIRGRWADQA DM/

) LQAQ) G &0 2 VRUWILG SOV \VXSSTHYLQYRYHY DEAMRCDOFRWDQG UHTXLLMY RXUP DO HP HOAVMP HOQG | REXV , QDBAMRQ WHH LV WSLFDE DWDQMMRQSHIRG
ZKHIDQHZ &0 2 FRP P HIFHVZ RIN $ GNRXIK Z HIHH.IDID KDYH QRADIYE GR QRAQMGWR EHILO DFOQFDOMOOXQBW Z HEHDHYHZ HKDYHRQKDQG RUZ LADEH CEGIWR
REMBLQ DVXI | LFLHQAXSS® R RXUSURGRWAIELCDM/ VR FRP SBAM\WH FOQFDOMDO 0 MJIQU LFDQABHD LOWHVKSS® R RAUSUIRGAWADIACDOM/RUWH Y. P DMIDY
QHHEHG R SURGXFH RAUSIRGPWADQECDM/ FRXAS FROMGHIE® GHI FROGAWY RYUFDQFDOMDGY DOG SRMOMOUHI XDRY CESURYDOR RXUSUIRGFWDACDM/

$ VSOWR \WHUP DX DRMUHR . RXUSIRGRNDQA DM/ RXU&O 2 VDQG\MLLEG SOV \XSSOHY DUHH SHAMG\R FRP SO Z 1\ DQG UAVSHRAVIMH SURSUHRY WKWR RMHY | |
D&0 2 RUWLLG SOV VKSS@HUI LY VR CFTXLUH WH SURSHUGFHQAY RURKHZ [VH LG UQJ HYWH SURSUHEY WKWR RMHYLQWHFRXUWHR SURYLAQI VHYLIFH/AR XV ZH
PD KDYH\RILQGDOMEODAYHEO 2 VRUWLLG SOV \KSSOHY RUGH HIG DI DIQMFDLP VR LG UQIHP HOWHWMHUR! Z KLFK Z RXGB LI QU LFDQA LP SCRARXUCELOW \R GHYHBS
REIQUHIXMMY D5SURYDO RURUFRP P HIAOT HRXUSUIRGPWADQACDAM L DSSURYHG

: HIQAMG\RUHD RO\KLLG SDNAAR FROGPAMKXSHMHDQGP RVURXURIIFDONDY |, | WRAHWMLLG SDUIVA/GR QRAKFFHK XED FOLY RAKHUFRQREFXDOBANA/ RULL \WH SHIRP
IQDOXQDIMIARY P DQQHJ VP D KDUP RAUBXMGHN

: HUHD DOGZ LFRUMHWR U RQ&52V &52 FROMFMS YHIERWY DG FOQFDOMDOVMA R HIXUHWH SURSHUDQG WP HY FROGAAWR RXUFQIFDOWDY LOFOGQ) RXU
3KDH WDWR 7+,2 2 XUHIDFHRQ&S 2 VI RUFIQFDOGHYHRSP HOATPRYMEY @P W RXUFRQURORYHWHH CRAYMEY EXVWZ HUHP CLO UHVSROUE® | RUHKUQ) \WDV
HORK R RXUMIDEY LY FRQGXAMS LQ CFFRUEDCFH Z LW \WH CESOFCE®! SURIFRODQG B DO U XMRY QG VALHMLF WEEDB/

: HDQGRXU&S 2 VZ L@EHUHTXLHG R FRP SO Z W \WWHJIRRG @ERDRY  SUTRNAH UHTXLUMP HQW | RURXUSUHROQFDOWMAHY DQG* &3 UHTXLUMP HQW I RURXURQLFDONDY

Z KLFK DUH U XOARQY DG IXLCHIGHVHI RIAHG B\ WH) ' $ DQGDUHDOR UTXUUHG B, FRP SOLEEGH | RIHIQUAIXMRY DAKRUMAY 5 HIXDRY DAWRIMA/HY RIFH* &3
UHTXLUAP HOWVWMURXIK SHURAF LOVSHRMRQVR WIDOVSRQRY SUGH SDOLQYHWAM DIRY DQG FOIFDOMDOVMY |, | Z HRURXU&S 2 VIDLOR FRP SO Z W * &3 UHIXLUHP HOV WH
FOQFDOEDB JHH.DMS LO RXAUFQQIFDOMDYP D EHGHP HE XQUHICEGIDQG\WH) ' $ RUFRP SOLIEGH | RIMIQUHIXMRY DXANRIMEYP D UHTXUWHXVAR SHIRP DEAMRTO
FOQFDOMDY EH RMDSSURYLQ) RXUP DUNHAMQ) DSSOFDARYY : HFDQCRAWDAXUH\ RX WDAKSRQ



LQSHRAIROE! DILYHQUHIXMRY DAKRIW \XFK UHIXDMAY DAKRUIW Z LACHMP LGHWDADQ. R RXUFQQLFDOMDY FRP SO Z W * &3 UHTXLUHP HQV , QDEAMRQ RXU
FOQFDOAIDY P XMWEH FRQGAWG Z [ SURSFVBUIRGAHG XQEHUP* 0 3 UHTXLLFP HQV $ FFRAQIO LI RXU&S 2 VIDOR FRP SO Z LW WHHUHTXUUP HQV ZHP DL EH
UHTNXUHG VR UHSHDAFQQLFDOWIDY Z KUK Z RXGS GHDL WHUHIX@RY CESURYDOSUIRAHN

2 XU&S5 2 VOHCRARXUHP SR HV DG Z HER GRVRQRRYZ. KHMHURUGRAKH GHYRMVX | LFLHQAP H DG UHRXUAHY R RXUFQQLFDOMDY 2 XU&S5 2 VP D DR KDYH
UHIMRQKLSV Z LW RIHUFRP P HIADOHQMAHY LFOXAQ) RXUFRP SHRY |RUZ KRP WH P D DOR EHFRQGAMY FOQFDOMDY RURMHIGX] GHYHRSP HACRIMMWAY/

Z KIFK FRX@ KO RXUFRP SHARYHSRUMRY : HI CFHWH UM RN SRIMAOXCDXANR] H3 GVFERKUHRUP VOSSURSUDARQR  RXULQMIBRMDCSURSHIV B\ &52 V Z KIFK P D,
UHEXFH RAUMBCH\VHRUAABURAMAIRQ DQG DIRZ. RXUSRMIWDCFRP SHAYRLY R CFAHW DOG H SBIMRXUSURSUHEY WRKQRER\ | RXU&S 2 VR CRAKFFHM X@ FOWY RXVWMHU
FROACAMDOGAMEY RUREQIDARQY | CLOR P HAN SHAMS G-DBICHY RULL \WH TXDIW RUDFRXUR R \WHFQQFDOCDEWH  RRBIQLY FRP SURP IVHG GXH VR WH I OUH\R
DEKHHWR RXUFQQFDCSIRRARY RUBHIX@RY  LHTXLLHP HQWRUIRUD). RMHUUHDIRQ RXUFQQIFCOMDYP D EHH \WMQGHG GHIA HSRUMLP LQDMG DQGZ HP D QRAEHCEG!
VR REVILQ UHIXOWRY  DSSURYDO RU RUMKAFHW X@ FRP P HIADT HDQ SURGKPWADQACDMWNDAZ HGHYHES $ VD URXAOVRXUI LGDQADOUAXAV DG WH ARP P HIADCBIRSHRAW
IRUDQ SURGFWADQECDMWNDAZ HGHYHERS Z RXTS EHKDUP H RXUFRWN FRXGS LGRUHDVH  DQG RXUCELAW VR J HIH.IDM UHYHOXH FRXGE EHGHID HG

;| RAUHDIRQKIS Z W DQ &52 VWP LCDM ZHP D QRAEH CEGIR HQMULQR DUDQI HP HONV Z W DOMCDAYH&S 2 VRUGR VR RQARP P HADD UHDWRIER WP V

6Z MKLQ) RUDGAQ) DEAWRDOS5 2 VIQYRYHY VXEWRQADCFRMADQG UHTXUUHY P DCDI HP HOAVWP HDQG T RAXV |, Q DEAWRQ WHH LV D (DMUDOWDMMWRQ SHIRG Z KHQDQHZ
&52 FIRPPHFVZ RN $ VDURXAOVGHD VRARXU Z KIRK FDQ P DMIDED P SCRARXUCELAW R P HHARXUGHMUHG FOQFDOCHYHERSP HQWAP HICHY 7 KRXIK Z HLQMIG VR
FOUHX@ P DRI HRXUHDWRQKLSY Z W RXU&S 2V \WHIH FDQ EH QR DAXUDRHWDAWZ. H Z LAQRWHIFRXQMURKDBI HV RUGHD) VLQ WH | XWUH RUWDAMHVHGHD) VRU
A<D HY Z LOCRAKDYH DQ DGYHYH LP SCRARQ RUBXMCHW | LCDCA DORRQAWRQ DG SIRSHAW

7 KHQXP EHJDQGWSHR RXUFR@ER DAWRQY FRX@ DGYHIHD DI | HRARXU DIRDRRYHHW VR | X\UH FRADER DAY RUDFTXLHY DQGGWH®RWR RUD GMXSWRQ LQ RXU
WHDWRQWKLS ZIW DQ' ROHRUP RIHFRMER DR FRX@G KDLP RXUBXMOQHW

| D) FRIDERIDARQY GR CRAIHXENQ WH\KFRHM XOGHYHERSP HQADQG FRP P HIADD] DARQR SIRGAEWRUL RHR RAUFRGIER DR/ WP LODMY WD) UH-P HOAZ WK XV Z H
PD QRAUFHYHDQ XU UAHOURK DQG GHYHERSP HOAXQAQ) RUP LOMRGHRUUR DIV SD P HON XQEHMKAK FRIZERIDARYY |, | Z HGR QRAVHFHYHWH I XQAQ) Z HH SHW
XQEHMHH DI UH-P HOV RXUFRQIOKHS GHYHERSP HOAR RXUSURGAWADQA CDMY FRXAS EHGHD HG DQGZ HP D GHHG DEAWRDOHRXUAHY R GHYHIRS DEAWRDCBURGEW
FOQACDM/ $ @R \WH UMY UHIDAQ) VR SIRGRWEHYHIRSP HOMUHIXORY  DSSURYDCDQG FRP P HUADT] DARQ GHAUEHG LOWKLY SURSHRMY DOR 0SSO R \WHCPAYIMEVR 00
FRIDERUDALY DQG \WHH FDQ EH QR DAXUDGFH \WDARXUFROIER IDARQY Z LEDSURGKAH SRVMYH UAXOV RUMKFFRHM XOSUIRGPN RQDWP HY EDUY RUDADED

, QDEAMRY VKEMPWIR LW FROACFNCOREQI DARQV\R XV LI RHR RXUFRIDERIDRWY LV LOYRYHS LQ D EXMGHW FRP ELQDARQ RURWHLZ LVH FKDQ) HY LW EXMQHW SURIMEY WH
FRIDERDRUP LIKWEH-P SKDUJ HRUWLP LODMWH GHYHIRSP HIWRUFRP P HIALOD] DARQR RXUSURGAWDQAGDAMY |, | DFRAIER DRUWLP LCDMYIW DI UH-P HOWZ WXV Z H
PD ILQGIWP RHA! | LFXOWR DMEPAGH. FREDERDRY DG WH SHA-BUWROR  RXUBXMQHW DG RXUMBAN SUFH FRXQS EHDGYHIHD O HAWMG

: HP D LQWHI X\WUH FRADERDMZ 1\l DEAWREIOSKDUP CFHANFDOD0G ELRMAKGRER\ FRP SDQHYI RUGHYHIRSP HADGE SRMOMIORRP P HADD] DARQR WHISHE
SIRGEW : HI DFHVLI QU LFDOAARP SHNRQLOVHN.QJ) CESURSUDAM FRIDERIDRY 2 XUDELOW R UHDFK D GH LQMYH DI UH-P HQWRUD FRIDERIDARQ Z LADG-SHG TP RQYJ RMHU
WLQIV XSRQRXUDMWP HOAR WH FRIDER DR UARXURHY DG H SHWH WHWP \/DQG FRQGMRQVR \WH SURSRVHS FRADER IDARQ DQG WH SURSRVHG FRADER DRV
HYDODARQR DQP EHUR 1CRRY || Z HDHXTEGIVR UHDFK DI UHP HQVZ LW \XUBEG! FREDER DAY RQDMP HY EDMY RQCFAHBBEGIWLP V RUDADEDZ HP D KDYHWR
PXUBLOWH GHYHERSP HOAR D SIRGAWDQEEM HFHRUGHD: IWGHYHRSP HUABURIUP RURGHRUP RIHR RXURKMHUGHYHRSP HWBIRIUP V GHID W SRMOADD
FRP P HIAOD] DARQ RUUHSFHWHVARSHR DQ VDBVRUP DUNHAY CRRYMY RULGRUFDVH RXUH SHIEAMUHY DG XQEHYENH GHYHERSP HOARUFRP P HUADT] DARQ CRRYIMHY DAY
RXURZ QH SHOH , | Z HHBPWR | XQG DG XQEHYENH GHYHIRSP HWRUFRP P HIALDD] DARQ CRRYMHY RQRXURZ Q Z HP D GHHG\R REVILQ DEAMRQDOH SHWH DQG DEAMRI0
FCBMID Z KLFK P D QRAEH DYDLOEGIVR XV RQ CFRHSVIEGI WP VRUDADD , | Z HI CLOR HAMULQR FRIDERIDARQY DG GR GRW



KDYH X | LFLHQWXQBY RUH SHIMH VR XQEHYENHWH QGHRHADY  GHYHERSP HIADQG FRP P HIADT DARQCRRYIMEY Z HP D QRAEH CEGIVR | XUMHUIGHYHERS RXUSURGPW
FOQACDM/RUEUQ) WHP \R P DLNHARUFRQAQXH R GHYHIRS RXUSLRIUP V DG RXUBXMGHWP D EHP DAMUDID DQGDGYHYHD O HAWMG

5 DAVS HDMG R+ HDOMFDUH/ Oz VDQG 2 WHU/ HIDO&RP SIDQAHO DMLY

(- QCANSDQGI XWWUHKHDEKFDUHGI VDR P D LGRHDVH\KHGL | LEXGV DQGFRWRUXVAR RRRIQ P DNANY) DSSIRYDAR DQGHRP P HIADT HRXUGHYHEBSP HQWDQAMAMY UL CESUIRHG
DQGP D OHAKHSUFH/ZHP D WV

, Q\WWHS QWG 6\BMY DOG RMHUMUVAPARYY WHHKDYHEHHD DQGZ HH SHRAKHHZ LOFRQMXHVR EH DQXP EHUR G LMIMYH DG UHI XDRY  FKDQ) HY DG SIRSRHS
FKDQ) HY VR WH KIHDOMFDUH M AP \WDWARX@S 0 | HRARXUI X\UMUH UMKOVR - RSHIDARQY , Q SCUNEX@U \WHH KDYH EHHQ DQG FROMXHVR EHDQXP EHUR LQMDAYH/DARHS 6

| HEHDODGE WM OYHY WDAHHN VR UHEXFH KHDOMFDUH FRWV DG LP SURYHWH TXOMW R KHIOKFDUH ) RUH CP SO WH 3 DAHQABURMANRQ DQGS || RUECE®I & DUHS PWDY

P HIGHGE WH+ HDOK & DUH DG ( GADIRQ 5 HARGAADARYS PVRUFRTDRYHD WHS &5 KDVVXEMEQME FKDQIHGWHZ D KHDOMADUHLY | LGDGRHG B\ ERW JRYH.GP HQED
DQG SUYDMLQMXUHY $ P RY WHSIRIMRQ/R WHS &$  WRHR JU-DAMAP SRYEGFHWR \WH SKDUP CFHXWFDOD0G ELRMAKGRIRI\ LQGBAMMHY LFOGHWH | RTBZ LQ)

t  DQDQOXDO QRO GHEPWEGI I HHSD CEGIE, D) HOMV WDAP DX CRXUAYRULP SRW FH YL Q BLDQEHE SUHFUSWRQ ALYV OQG ELRBILF DIHON RMHAKDQWRH
QLI DM DVRSKOQAXIV  Z KLIFK LV DSSRWRGHS TP RQ) WHVH HOMAHY CFFRAQ) VR \WHUP DUNHAKDUH LO FHYIQ I RYH.GP HOAKHDBXFDUH SURILEP V

t DO HAFDH3DW FRYHDIHJICS QVFRXQASIRIUP LQZ KLFK P 0K CRMUHY P XWADIUHWR R I HUSRQAR \DBIGVFRXQNVR | GHIRIDMG SUFH/R DSSIFCE®!
EUDQG GXI VR HIJ LEG EHGH LA DUHY GAUQ) WHUFRYHIIHJ DS SHIRG DY DFRGAMRQ| RUWH P DX CRXUHIV RABDAHOAGXI VR EHFRYHIHG XQEHUO HAFDH
30W

T U HOVWR U-BRUVAHELQ! LGDGALDODUIDQI HP HQWZ W SK\ MFLDQY DQGWOFKLQ) KRSMIY LFOAQ) UHBRUIMY WO HYR YDOH P DCHRUGMUEXAG
VR SUVAULEHLY DG RHUKHDBNFDUH SURYLGHY DQG UHBRUMY LQYHWR HQNQMMIVKHTB B! SK\ MALDQV DG \WHULP P HADM I CP LO® P HP EHY

t  DOLGUDHIQWHWIMRY PLQP XP UHEDM/DP DX CRXMUHUP XWED XQEHWHO HAFOG' WU 5 HEDM3URIUP

1  DPHNRER®\ B ZKIFKUEDM/RZ HGE P DX CRMUHY XQEHMWHO HAFOG' X 5 HEDM3URIUIP DUHFDEXMMS | RUGXIV DG ELREI PV WDAUHLGKODG
LQXVHG LOMEBE LP STQMS RULGMPWMG

t  HWMRQR DP DQ{IRXUHIVO HAFDGU-EDMAOCELON R FRYHUIHG GXIVAVSHIHEWR LGAYIGOY Z KR DHHIR®GLQ0 HAFIGP DI HG FOM

RUDQ] DARYY

H SDOMRQR HIJLELAW FUMMUIDIRUO HAFDIG SURIUP VWHIE, SRIMOIDE LQRU-DAQ) DP DX CRMUHIVO HAFOIG UHEDM QCELOW

DG 3DMHIAE HIMIMG 2 XWERP H/5 HADUFK , QUAMMVR RYHYAH LGHOMN  SURUMIVLO DQG FROGANARP SOUDAYH FOQLFDCH | HRARYHIHW UAMADURK. ORQY) Z W

IXQAQ) | RUMKFK UM-DURK

t  HWMEQKP HWR D&HIMIRU0 HAFDH, CRYDARQDANHEHIMYIRUO HAFDH 0 HAFOGBHYLAHY RU&O 6 \R\MANQQRYDAYHSD P HOADQG\HYLFH

GHIYHY P RGHY\R B HUO HAFDUHDQG0 HAFDIG\SHIAQ) SRMMDD LFOAQ) SURFUSIRQGX] \SHIAQ

H SDOURQR \WWH HQMYM HIJ LEGH | RUGVARXQN XQGHWH 3 XEQF + HIOM 6HYIFHSWIRIUP DG

DAFHQXUHIUIP HZ RIN | RUIRTRZ. RQELRBYILF SIRGEW

+H +H

t
t

6LGFH LW HIDPW HOAMMHIH KDYH EHHQ MEALDODQG & R UAMRCDORKDIBI H/R FHMQ DSHAWR WHS &% DQGZ HH SHRAWKHHZ LaEH DEAMRDOFKDEBI HY DG
P HIGP HOM\RWHS &$ LOWHIXWUH , WA/ XCRHMIOWH H \MQWR Z KLFK Q. \IXFK FKDQIHVP D LP SCRARXUBXM.GHW RUI LQDGALDOFRQAMRY

2 \NHUGD VIMYH FKDQI HY KDYH EHHQ SURSRVHS DQG DERSWG LQWHS QWG 6\VBM/AMCFHWHS &% Z DVHIPMS ) RUH DP SB WHIAXGI HARRQARCS PWR HXAMGLO

DIJUIDMUBRIRVR 0 HAFDHSD P HOMWRSIRVIGHYR  SHUILVADO, HOU 7 KHHUHGAIRYYZ HOMQRHIFHFNQ$ SUO DG GHR\KEHTXHIABD MDDAYH

P HOGP HOW\R WH WM Z LADUHP OIQLOH T HAMMIRAIK XMW DCAMRDOCRMRQ VAMENHD B\ &RQIUAW |, Q- DO WHS$ P HIFDQ70 SD HIS HIH $ PR
ZD/\MIQGIOR QY ZKIFK [P RY RMHMQIV [ XUMHJUHAHE0 HAFDUHSD P HOMVRVHYHIDONSHYR SIRYLGHY LGFOGQ) KRSMIY LP DILQ) AHIMY DG FDQRHU

WD HONFHOM.Y DQGLQRUDHE WHWBMMR QP VBARQY SHURG | RUWHJIRYHGP HOAR



UHFRYHURYH.SD, P HQWVAR SURVLGHYI IRP \UHHR | LYH\ HDLY $ CAMRD® WHRUSKOQGUXI i FUHAWZ DV UHBHE DV SOWWR DEURDGHAM WHRP 7KHHQEZ @7 VRUDQ
RMHMP LOUDY. VIQARGFHS LQWHI XMUHP D UAXONQ DEAWRDOHXPNRQY Q0 HAFDUHDQG RMHUKHIM FOHIXQAQ)  Z KUK FRX@S GHIDAYHD T HRARKURXWRP HY/

DOGOFFREQIO RYXUI LODGADCRSHDARYY/

, QDEAWRY WHHKDY EHHQLGRUHDMQ) GULMDWYH DG HY RUAHP HONQMHNQWHS QUGS 6\BAM/Z LW UHSHAWR \SHADDY GX) SUAQ) SITANAHY 6SHAILFDD WHHKDYH
EHHD & R BAMRQDOLQTXULIHY DG SURSRVHG | HEHDODQG WM B3 LMIDARQ GHLI GHEWR EUQ) P RIHWDQUSOUHR. VR GXI SUAQ) UHSFAHWHFRIR SUMAUSWRQ GXIVXQEH)
0 HAFH UHVHZ \WH UHIDARQUKLS EHE HHQ SUFLQ) DQG P DX CRNUHUSDAHABIRI P VDQGUH RIP JRYHLGP HOABURIUEP UHP EXUHP HOAP HKRGRBILHYI RUGXIV

0 RURYHJ SD P HQAP HNRGRIILHYP D EH\XEMPWR FKDQJ HY LQ KHDBKFDUH G0 VIDRQ DG U XMRY LQWDAYHY © HH SHAAKDADGAWRIOS 6 | H3H.DOKHDOMAOLH
UHRP P HDKUA/Z LODEH DERSWG LOWH I XWUH 0Q R Z KLFK FRXQS QP YWKH P RQNWDWKHS 6 | HEHDOIRYHGP HOAZ LADSD: | RUKHDBMFDUH SURGXAW DQG\HYLFHY

Z KLFK FRX@ UHVKONQ UHEXFHS GHP DQG | RURXUSURGXAWADQE CDMY RUDCAWRCOSUALQ) SUAAKUAY/

, QALYLGXOOWEMY LOWHS QWME 6VEMA KDYHDOR EHFRP HIGRUDAQI® DIJUHWLYHLQ SDWMQ) (D MIDARQ DG LP SOP HIMY UHI XIARQY GHLI GHEWR FRQAROSKDUP CRHXWFDO
DQG ELRE LFDOSIRAVWBUAQ) LGFOAQ) SUFHRUSDAHQWHP EXUIHP HONFRQWLIQN GVARXQN URAIRARQY RQ FHYILQ SURGXPWIFFHW DQG P DNHAQ) FRIMANFERXUH DG
WIQSOUHR P HOWUAY DQG LOVRP HFDAHY GHVLI GHEWR HFRXUDIHLP SRUBMRQ! URP RIMHUFRXQIHY DQG EXON SXURKDAQ) / HIDE P DQEDMS SUFHFROARYRQSD P HOW
CP RXQNE\ \MLLG SO SD. RYRURMHUUMAIRARQY FRXGEKDUP RXUBXMGHW URKAVR RSHIDARQY | LGDQALDOFRQAMRQ DG SIRSHAW |, QDEAMRY UHILRQDOKHDONFDLH
DARUMAY DOG LQAYLGDOKRSMIY DH LGFUHMQI® XMQ) ELGAQ) SURFHEXUHYAR GHAMIP LGHZ KDABKDUP CRHXWFDOSURGXPW DG Z KLFK \XSSTHY Z LODEH LGFOXGHG LOWHU
SURAUSRQ GLXJ DG RMHUKHDGMADUH SURILLP V7 KLY FRX@S UHEXFH WH XGNP DM GHP DG | RURKUSURGKPWADQE CDMY RUSXVBLHAXUH RQ RXUSURGRABUALQ)

,QP DNHVRAMGHR \WHS QUWME 6\BM/ UHP EXWHP HINDQG KIHDEMFDUH SO, P HOAK WP VYD \UIQULFDO® B\ FRXQM  DQGP D) FRXQMHY KDYH LOMMMG SUFHFHOQIV
RQ\SHAL LF SURGXANV DQGWWHIDSLHY © - HFDQCRABUHA FH ONHIKRRG (DMUH RUH WOAR JRYHP HOAUHI XIARQWDAP D DUMHIURP | X\MUH GBI MIRQ RUDGP LQVADAYH
DRARQLOWHS QMG 6\BM/RUDQ RMHUMUMGRMRY || Z HRUDQ \MULG SOMAYZ HP D HYDIHDH\VGZ RUXQEEGIVR DEIBVWR FKOQ) HYLQ H, IMAQY UATXLUHP HON RUMH
DERSWRQR QHZ. WHTXLUHP HQWRUSRIFLIHY RULL Z HRUVXFK \KLLG SDUMHY DUH CRAZEGIWR P DQEQUAIXMRY FRP SADJFH RXUSUIRGAWDGECDM/P D RHDQ UHIXDRY
DSSURYDOWDAP D KDYHEHHQ RAGHG DQGZ HP B QGRATFKLHYH RUMXWELQ SUR VEELAW

2 XUBXMCHVRSH.DIRQV DG RXUHVTCG ! XWMUHUHIDIROWLSVZ 1\ LOYHIXM DIRLY KHDKFDUHSUR HURQDY FROKARON \KLLG SOVSD, RY SDIMYRUIDGQ] DRV DQGRXVRP HYZ L@
EH\KEMPAR DSSTFCEGIKHIGKFDUHUH XORY @V Z KIEK FRXGSH SRIHXVAR SHIDAMY

2 XUBXMQHW RSHIDARQY QG FXUHNDG | XAMUH DU HP HONZ LW LOYHWM DIRY KHDEMFDUH SUR HWRQDY FROWAEN WILG SOV SD RY SDHOARUDQ] DARYY DG
PXWRP HY P D H SRVHXVWR EURDED CESOFCE® | UXG DG CEXVH DG RMHUKHDGMFDUH @Y V OQG U XDARQY 7 KHH@Z VP D FROMILQWH EXMGHW RUILOGADO
DUDQY HP HOW DQG UHIMRQKLSVWURKI K Z KLFK Z HFRQBXPWRXURSHIDARQY LOFOAQ) KRZ. Z HUAFDUK. P DNHMHIDGG AMMEXM RAUSURGPWDQELCDM LI DSSIRYHG
6XFK @ VIGFOGH

t  \WHS 6 |H3HD0S Q. LANEDCFN 6VBMM Z KIFK SURKLEIW [P R RMHMWLQIV SHIRQYRUHQMARYIURP NQRZ LQI® DQGZ LADXED \RIAMY) R HICQ
UFHYIQ) RUSIRYIAQI O WP XQHDARY LQFOAQ) D) NFNECAN EUEH RUAHMIQUEDM QUHA® RUQAUR® RYHWD RUFRYH® LQFDK RUIQNCGG \R
LQGAHRUUZ DG RULQ UAMUD | RU HWWHUWH UH HIIDOR DQLQAYLGXD0! RU RUWH SXUFKDH GDVH REHJ RUHARP P HIADIRQR  DQ JRRG | CALAW WP RU
VHYFH |RUZ KIFK SD P HQWP D EHP DEH 1QZ KRBIRULQ SDWWXQEHUS 6 1 HAHIDODQG WIAM KHDBKFDUH SURI P VAKFK D0 HAFDUHDQG0 HAFG $ SHIRQ
RUHQIYY GRHY GRACHHG VR KDYH CRYDONGRZ GGIHR \WH WEAMM RUVSHAL LF LOMOAR YIRDM MNQREHMR KDYHFRP P IMMGDYLRIMARQ 7KHS 6 1HEHDOS QI
. LFNECFN 6\BMM KDV BHHQLOM SUMG\R DSSO R DULDQI HP HON EHE HHQ SKDUP CRHXWADOP DX CRXUHY RQWH RQHKDQG DQG SURAUEHY SXURKDHY DG
IRPXQY P DEIHY RQWHRMHIKDQG

t  \WH8 6 IH3HIDODOHFMP VDQGAYIOP RHEY SHIDOMHY/@Y V IGFXAQ) WHAYLO) DOH&@IP VE PAVRU) &$  Z KIFK P RQY RKHMLQIV LP SRHFUP LDD
DQG AYICBHDBAY LGFOXAQ) WURKIK ALYLCOZ KIWBEGZ HURUTXL\VEP CRARQY DI QWG YLD RUHMARY | RUNGRZ LQIO SURHIMY  RUFDXAMQ)



R EHSURHOMG \RWHS 6 | HEHIDOIRYH.GP HOWF@LP VI RUSD: P HOARUDSSURYDOWDADUH | DOHRUIUIXGXGRWNGRZ LQI® P NG XMQ) RUFDXMCQJ \REH
P DCHRUXVHS DI DOH U-FRUG RUMEMP HWP DIMIDOWR D1 DOHRUI IDXGXGWFDIP  RUIRP NCRZ LQI® P DNLQ) DI DOHWEMP HOAR DYRG GHRU-DHRUFRCRDO
DQREQDARQVRSD. PRH \RWHS 6 | HIH.DOIRYH.CP HOW, QOEAMRQ \WWHIRYH.LP HOWP D DAHWKDADFOLP LGFOGQ) WP VDG HYLFHY UGN
IURP DYIRDMRQR WHS 6 |HZHIOH QIV. LENECAN 6\VBMM FROWADAMY D1 DOHRUN UXGXGOANFTIP |RUSKERAVR WH) & $ FOIP LOFOGHE D) UHNWRU
GP DY IRIPRH RUSURSHIV SURHIMG VR WH | HEH.DOI RYH.GP HW, QDEAMRQ P DQX| CAMUHY FOQ EH KHT CCEGI XQEHMWH) &$ HYHDZ KHQWH GRQRW
\XEP IWFDLP VALHA® VR JRYHGP HOASD RW/LL WH  DHGHP HGVR3 FDAH WHVKEP WWRQR! | DOH RUI DXGXGRQNEDLP V
$  \WHS 6 |HEHDO HOO , QXUDQRH3RUIELAW DQG$ FRRXQEELDN $ PR RU+,3$$ Z KIFK P SRHVFUP LCDODQG ALYLOTCELAW | RU TP RY RMHJ
WQV NRZ LQIO DIGZ LADXED H HHWQ RUDMP S VR H HRXAM DVAKHP HVR GH UDXG OQ. KHIGMFDUHEHCH IWBLRIUP RURBVRLQ B\ P HOQVR! | DOHRU
| UIXGXOVBHMAAY USURHIBARQY RUSURP VAV DA R WHP RH RUSURSHW RZ GHGE\ RUXQEHUWHPXWRG. RUFRQUROR DQ KHDGNFDUHEHH LW
SIRIUP UIOEBWR WHSD RU HJ  SXEQF RUSUYDM DQGNGRZ LQI® DQGZ LADX@ 100K\ Q) FRGAHIDQ) RUFRYHIQ) XS DP DMUDO CRARUP DNGQJ DQ,
P DAMIDID | DOHWBM HOMOFRQGHAROZ W WHGHIYHY R RUSD. P HOWRU KHIGKFDUH EHCH LW WP VRUVHLYLRHY 6LP LOUVRWWHS 6 | HEH.DSS QI
. LFNEDAN 6\BMM D SHYRQ RUHMYV GRHY GRAQHHG R KDYH CRMDONGRZ GG HR WH WEMM RUVSHAL LF LOMNR YLRDM WQRGHMR KDYHFRP P WKG D
YIRIMRQ
$  +,33% DVCPHIIGE WH-+ HDON, QRWP DARQ7HKQRRI\ |RU( FRQRP LF DQG&QQFDOH HONS PAR RU+,7( &+ DOGWHUUASHRAYHLP SBP HIMY
UHIXDIRY/ Z KIFK LP SRH CP R RKMHMLQIV \SHAL LHG UHTXUHP HOWUHDAQ) VR WHSWYDR  VHRXUMW DOGWIQP MAMRQR! LQAYIGOD LGHOMLDEGIKHIOM
LQ RUP DARQZ NRXDSSURSUDM DAMRU DARQE, FRYH.HG HOMAHY \XEMPAR WH XGB! \IXFK DV KHIGH SOQ KHIEMADUH FODUIQ) KRXHY DQG KHDONFDUH
SURYLGHY Dv'Z HIDVWHUBXMGHW DARADMWDASHIRP FHYBQVAYLFHVLQYRYLQ) WHXVHRUGMERKHR LA YLGKOD LGHMLCEGIKHIOH LQ RUP DARQ
+,7( &+ DORFUDMSQHZ WHYR ALYLOP RGHBY SHIDOMY [P HIGHG+, 3% $ R P DNHALYLODQG FUP LCDCSHDOMAY AUHAD DSSIFCEG VR EXMGHW DARFLDM/
DQGJDYHWEMDMRCH VJIHGHDOGHZ, DAKRUW WR | LB ALYLODAMRQY | RUGEP D HY RULGMGRNRQYLQ | H3HIDOFRXUW\R HI RUHWH I HEHIDF , 33 $ @ VDG \HN
DMRUCH VI HHVDQG FRAV DARFADMG Z LW SXWXLQ) | HEHDORYLODPMRQY
WH) ' &$ Z KIFK SIRKLEW [P R RMHMMQIV WH DSXGMDARQ RUP WEDQAQ) R GXIV ERILFYDQG P HAFDOGHMAHY
WHS 6 |HHDOBI MDARQFRP P RQD UH HIHGWR DVWH3K\ MALDQ3 D P HIN6EXQKLCHS PADGG LWLP SBP HIMY I XDARQY Z KIFK UHTXLUAY FHUBLO
P DX CRWUHYR GXIV GHYIFHY BIRRILFY DQG P HAFDOXSSOHYWDADUH UHP EXWCEBIXQEHUO0 HAFDUH 0 HAFOG RUWH& KICBHIW+ HDGK , QXUDGFH
3URIUP R UHSRUNDQOXOED \RWH.J RYHLGP HOWQ RUP DINRQ UHIDMG VR FHYBLQ SD. P WV DG RMHUMBQM HYR YOO VR SK\ MFLDQY DQGWORKLQ) KRSMIY DY
Z HIDVRZ QHYKLS DQGLQYHWY HONQMAWKHISE\ WH SK\ VALDQY GHAUEHS CERYH DQGWHULP P HADMICP 1O P HP EHY DG
I DDRIRYVS 6 WBMOY VDG UHIXDIRY LGFOGQ) WEMDQIN.FNECFN DQG | DSHFTLP V@Y V Z KIFK P D C5S® VR RUBXMCHW SIRWAHY LFOAQ) EXW
CRWIP WG VR UHFDUAK. GMAIEXMRQ DBV DQG P DUNHAY DU HP HOW DG FOLP VIQYRYLQ) KHDGMFDUH WP VRUVALYLFHYUHP EXOHGE. DQ \MLLG SOW
SD RU LGFOQQ) SUYDMIQKUHY WIM QY VAKDAHTXLUH SKDUP CRHXWFDORRP SDQUHVVR FRP SO Z LM WH SKDUP CFHXAWFDOLQGAMAY v YROQEY  FRP SODGFH
IXLGHIGHY DG \WH UHBYDQAFRP SODQFH I XLAOGFHSURP XODMGE, WHS 6 | HEHDOIRYH.GP HOVRURWHZ IVHUMAIFAED, P HOV\WDAP D EHP DEH\R
KHDOMFOUH SURYLGHLY DQG RKHUSRMQADOUH HADOVRXUAHY WM @V DQG UHI XIDARQY WDAHTXLLH GLXI P DX CAMUAYR | LGB U-BRW UHIAQ) R SUALQ) DG
P DUNHAQY LQIRWP DARQ Z KLFK UHTXLUAVWEFN.GY JLIWDQG RMHUUHP XQHIDARQ DQG MR VR YOO SURYLGHS VR KHDIMFDUH SUR FMRCDOY DG HOMAHY DO \WEM
@¥ VIRYHQQ) WHSUYDR DOGVHRXUW R KHDG LG RUP DARQLQ FHYBIO AP WERHY P D) R Z KLUFK QI HUIURP HORK RIMHULOMLI QU LFDQAZ D VDG R\MY
DHGRABHP SKGE +,35$  \WXVARP SOFDMY) FRP SCOGFHH IRW

YHDXAHR WHEUHDGK R \WHH QY VDG WH QDURZ GHW R WHWEARY H A-BMRQY DG UHIXOWY O HKDUERY DYDLOEG XQAHIMAK @7V IWY SRMEGI WDNRP HR
RXUBEXMCHV CARYIMHY LOFXAQ) RUFRQUXANY D UHP HOWV DG RMHUUHIMRQKLSV Z WL SK\ M A DQV DG RKHJKHDOMFOUH SURYLGHY VRP HR Z KRP UHFHYHWRAN RU
VRN RSWRQY DV FRP SHODAWRQ | ROWHUVHYLRHY FRX@ BH\XEMPNIR FKDEBI HXQEHIRHRUP RHR VXFK @2V ( QUXUQ) WDNRXURXUWHANDQG | XWHUH LOM CDORSHIDARQY/
DG EXMCHW DUDQI HP HON Z W WWILLG SDUNHY

+H +H



FRP SO Z [ DSOFCE®! KHOWMFDUH @Y V DQG UHI XDAMRQY Z LA QYRYH VKEWEDADOFRAV |, W SRAMEBN\WDAI RYH.GP HOBCDWRUMEY Z LAOFRGFOGH \WDARXUBXMCHN
SRV GR GRVFRP SO Z LW FXUHOARUXAXUH WEBMM/ U XAMRQY DIHIR IXEDGAHRUFDH@Y. LQYRIYLQ) DESMFCEM! | UXG DQG CEXVH RURKHUKHDOMFDLH @YV DQG

UHIXDARY

| RAURSH.DARQY DUHI RXQG\R EHLQ YIRDWRQR D) R WH@Y VGHAUEHS DERYHRUDD. RMHUIRYHLGP HQBOMY VDG UHI XAWMRQVWKDAP D [8SO \R XV ZHP D EH
\XEMPNR WHLP SRUMRQR  ALYLO RUP LGDODGE DEP LQMADAYH SHIDOHY @P DIHY AMIRUHP HOAP RGHBY 1LGHY SRMEBIH FOMRQIURP SOMASDARQLQO0 HAFDH

0 HAFOIG DG RMHUI HEHIDOKHDBNFDUH SURIUEP V LQAVIGKOOLP SWRGP HOVFRQATRXOOGP DIHY UHSXVBARCDCKOP - AP LQMKHG SUR W DG | XWMUH HOLQQIV DEAWRID0
UHBR) UHTXUHP HOWVRURYHILIKWI Z HEHARP H\XEMPIR D FRUSRUDM LM UMY D UH-P HOARUMEP LAUD) UHHP HOAR LMRYH DEIDIDARQYR QRQ FRP STDGFHZ LW WHH
@YV DG PXRE HONRUUHAKAMIQ) R RXURSHIDARQY Q' R Z KUFK FRXAS DGYHYHD 0| HAARXUCELOW \R RSH.DM RUBXMGHW DQG RAUUAKAVR RSHDARY | ) R
WH SK\ VADQY RURKMHUSURYLGH Y RUHQMIHY Z LW Z KRP Z HH SHAVIR GR EXMIGHW DUHI RXQGWR QRAEHLQ FRP SODGRHZ LW DSSOFCEGIAY V \WH P D EH\KEMPWR

FUP LQDD AYLCRUDGP LQMADAYH\DGRRQY LGFOAQ) H FOMRQVIURP JRYH.GP HOWXQEHG KHDGMADUH SURIUZP VDG LP SUMRGP HOWVZ KLFK FRX@S O | HAARXUCELOW \R
RSH.DMRXUBXMGHW ) XUHJ GH HIA.Q) DIDOQWDQ  \XAK CRARQYFOQEHFRWMD WP H FRQWP LQ) DQGP D UHTXLUH ML QU LFDOASHYRQEHOMRXUAHY 7 KHMRIH HYHQLL ZH
DUH\XFFHW XOLQ GH HOAQ) DIDIQMIQ. \XFK DRARQVWKDAP D EHELRXIKWDI LQMKY RUBXMCHWP D EHLP SOUHG

$Q RIQFOONDCSIRILIP VZ HRROGAVRUUAHDUAK FRIDERIDIRQVZ HHOMULQR LOWKH( XURSHDQ( FRORP LFS$ UHDP D \KEMFMWRWKH* HCHDO DD LRRAIRDS HIXDIRD

.1 Z HFRQGXPWFEQ FDOAIDOSURIUEP V RUHQIMULQIR UK FRTDERIDARQYLQWH ( XURSHDQ( FRGRP LES$ UHD RU(($ ZHP D EHXEMPNR WH* HHDO DB3URKARY
UHDIXDARQ RUF ' 35 7KH* ' 35 DSSIH/H WOMUMAIDD DG LP SGP HIN QI HIARSHDARDOUHTXLUMP HONI RUSUIRFHARLY DQG FROARGLY R SHIREODW LFOAQ)
IRUH CP SB KLIK WIQEDLGV | RURBILQLQ) FROHOWURP LQA YLD R SURFHW WHUSHIRDOE IREXWNEMFBRKUAYAR LQA VLGN DFRP SUKHMYH LQA IGO0
WKWUHILP H CDBH SRWHAPRQYJRYHGIQ) WIQMHYR COBIURP WH( ($ ( XURSHDRS QRQ RU( 8 VR RIMHUMUMPNRQY \KRWAIP HIGHY | RUGDID EUHIFK
QRIILFDARYY QP WBARQ/RQUAMARQR LG RUP DARY LGFUHDVHG UHTXLUMP HOWV SHMYRIQLQ) R KHDBN GO RIMH\NSHADOFDM RUHVR- SHYREOGEMD DG FRGHS DB DG
DEAMRQOREQI DARQY Ll Z HFRQAEFAKLLG SOV SURFHARLY LO FROGHARQ Z LW WH SURFHAMQ) R SHIRQDOGDD 7KHS QWG. LQIGRP KDVLP SBP HOMGIWRZ Q YHIMRQ
R \WH* ' 35 Z KIFK FRQEQVMP LOUUHTXUHP HON 7KH* ' 35 SURYIGHVWWD 8 P HP EHUMIEBAVP D HAEQWK \WHURZ Q@Y VDG UHIXAARQY QP MQ) \WHSUIRFHMQ) R
SHIRIOMW LFOAQ) JHHIF ELRP HME RUKHDIN CDIB Z KLFK FRXTS @P IMRXUDELOMY R X\H DQG \KDUH SHYRQDOGDUB RUFRXTS FDAVH RXUFRWWMR LGRUDH |, | RXURURXU
SONGHATRUVHYLFHSURYLGHWTSUYDR RUGDB\VHRXUW P HDWUAVI IOR FRP SO Z MWH* * 35 UHTXLUHP HQV Z HP D EHVXEMPWR QM DARY UHIXDRY LOYHWAM DR/
HI RUAHP HQACRWAHY UHTXLLIQ) XVAR FKDQIHWHZ D Z HXVHSHIRQDOE@BOG RUILGHVR XSWR P LARQ( XIRVRUXSWR R WH\RIOZ R LGH DQQXCOMERYHUR
WH SUFHEQ) | LCOGADO, HOU Z KIFKHYHULY KLIKHU Dv'Z HIDVFRP SHODARQFMIP VE\ O HAMS LQAYLGON QHIDAYHSXEQFAW UHSXVBARCDOKDLP DG D SRMOAOMRNR
BEXCHW DG IRRE L@

: HOUH\EVPAR HOMURGP HOROKHDGK DQGMD HIVOY VDQGUHIXOMRYY DQGZHP D BHFRP HH SRUHG\R (DE.QWDOG\KEMEQIIH SHOMV/IQFRQQHAIRDZ W HMURCP HQBO
FRP SIDCRHRUUHP HADNRQ DR/

2 XURSHIDARYY LGFXAQ) RAUGHYHERSP HQMMAMY) DQG P DX CRMUQ) CRRYIMAY DUHVKEMPWR QP HIRXY HIYLLRGP HQEO KIHDAK DQG MO HIV @Y VDQG UHIX@ARYY 7 KHH
@Y VDG HXOARYYIRYHD [P RQY RKHAMLQIV WHFRQARTG X\VH KDQEDQ  UHBDHDQGAVSRVIOR DG WHP DQMIGFHR DUHILMA | RU KT CUERXVP DAMIDY DQG
ELRRILFOOP DAMIDY VKA Dv AKHP LFDORYHQW KXP DQFHTY FDUACRIHIF FRP SRXQBY P X\ HIF FRP SRXQGV DQG FRP SRXQB/WDNKDYH DR LF H | HANRQ UHBURGXARRY
QERDRY SIRFHEXUHYDGH SRWKUH\R EGRRG ERCHSDNRIHYY |, | Z HIDLOR ARP SO Z LW VKK @7 VDQG UHI XDARQY Z HFRXTS EHVXEMPAR | LGH/ RURKHADGRARQY

$ VVZ W RMHUFRP SDQHY HI DI HG LQ DRV MP LAWMR RAY Z HICFHDUMI R HYLURGP HBOQDELOW LQKHHINQ RYAURXUHIADQG KIMRUFDODRRMMAY LGFOAQ)
QCELOW HDAQ) VR IHPDAVR RUH SRUXUHWR KT DUERXY RUELRTRI LFDCP DMUDY ( QYLLRGP HEO KHDBK DQG VO HIV @Y VDQG UHIXMAMNRQY DHEHRP LQJ P RIHWUQIHQW: H
P D EHUHTXLUHG W LGRXUNXEWEIQADOH, SHOHYLQ FRQGHRMRQ Z LW | X\MUH HOYLURGP HQORRP SODGRH RUUHP HALDARQ CRAYLMAY LQZ KUK FDWH WH SUIRGANRQH IRWR RXU
WLLG SOV P DX CRMUHY RURXUGHYHESP HOAH IRWP D EHIQMIXSMG RUGHD H3



5 HFH/BIMDIROP D P DAUIDD DOHYHD O HARXUILCDGADCARQGURD LMXOVR RSHDIRQVDQGADK | B2V

5 HHQ® HIPMGS 6 i GILMDARYKD/MIQULFDQ® FKOQHSWHS 6 |HEHIOGRRP HVY DARQR 8 6 FRERDARYY LOFOAQ) B\ UFQ) WHS 6 FRUSRIDMLGRRP H
Vi DM QP MY LOMMMEHEAIRY DG UHYIMQ WHXBVIRYHQQ) 12/ V 0 D) R \WHHFKDQH/DUHH I HRAYHLP P HADMD Z LMRAQ WIQMMRQ SHIRG/RU
JUDQE DAMHIQY | RUH, MAQ) WDQLPARQY 7 KH GBI IMIARQLY XFOTULQP DQ - UASHRN DG FRXGE EH KEMPWR SRIMADCCP HIEP HQW DQGWRKQFDOFRUHARRQY DVZ HODY
LOMSUABMRQ/ DG LP SBP HIMY UHIXMMRQVE. \WH7 DKUY DQG, QMID05 HYHXHGHYLFH RUWH,56 DQ R Z KIFK FRXTG GMWH RULGRUHDH FHYBLQ DEYHYHLP SCFW
R WHOIMDARY , QDEAWR) WV XFGOUKRZ WHHS 6 |HEHIDOGRRP HVE FKOQIHV'Z LADO! | HRVXKEAM DQG GRFDOW], DARQ Z KLFK R MY XVAY | HEH.DOW] CEGHLQFRP HDVD
VB SRIQNVRUFRP SXWMY \WEAM DQG GRDOW] QDELOANY

7KHUGPMRQR WHFRSRDMW DM XQEHIWH GBI VDMROP D FDXHD UHBPWNROLOWHHRGRP LF BHGH IR GH HUHGE] DAVAN DYDLTEGIWR XV ) XUMHIP RIH XQGHUWH
GULMDARY DIMRXIK WHWHDR HOWR I GV IHHDMSEH R HAHP EHU KDVIHHD® QRAFKDQIHG V| GWHY/IHHDAMGIQFDBOE HOU  DOGEH RG
ZIOR EHCEGIWRRIVHV R I CEGILGFRRP H 7 KLVFKDQIHP D UHTXULHXVAR SD. |HEHIDOLGRRP HVE] HYLO I XU\ HOLY GASWMIHIH DA D&RW | RUIHEHIOGRRP H
W SXUSRAHVIQSURU\ HOY

© KIIVRP HR WHRKDQIHVP DEHE WHWM GIMMDMARQP D DOYHYHD O HAAKV LQRCHRUP RUH UHBRUIMY) SHIRGY DG SIRSHARYHD  RWHURKDQIHVP D EHEHH LHDORQ
DIJRQ IRZDGEDMY : HIQMIGWRZ RIN Z I RXUMY  DOYRY DG DXAWRY/ VR CHMUP LCHWH I X@LP SCRAKDAKH UHFHOAR] GO VMARQDVDZ KRBIZ LAKDYHRQXV @ H
XU HRXULQYHARY/ R FRQXOWZ LW WHUGD DODQGWE  DOYVRY/ Z W UHVSHRWR VXK G DVDWRQ

5 IM\V5 HDMG VR 2 XU, QMBRMDCB LRSHIV

: HE-BHIGRQ CAHQHDIUHP HONZ W \WWHS QYHMWR 7H DVERXKZ HIMQ RUS 76:  \RSHP LYKVAR XVHSDMIN DQG SDMMSSIFDARYY DvZ HODAR H SRWSHALLE
WKGREILFDONGRZ KRZ. 7HP LCDIRQR \MHHULIKWRUWHI DIOXUHVR FRP SO Z W REQI DRV XQGHMHAHDI UH-P HOWVFRXTBP DIMDTD KO RXUBXMQHA/DQG SUAYHIAKY
ILRP GHYHBSIQ) RUFRP P HAD LQ) RXUSLRXPWDQADM/

: HOWDSOW\R AEHOHDIUHP HQVZ W8 76:  XQBHUZ KLEK Z HZ HIHJ UDQNG UL KWAR SDMON QG SDMMNTSSIFDARYY DVZ HODYSURSUHELY WAKGREILHY \KDADHLP SRNIQV
DOGQHHADY R RXUBMCHN 2 XU KWAR XVH\KHVH SDMON DQG SDMESIFDIRY/DGHP S WHLQYHNRQYFIIP HGLQ\WHHOFHQHG SDMN DVZ HOD/AWHH SBABNROR
SURSUHEY WAKGRE)\  DUH\XEMAMR \WHFRQMDIROR DG RXUFRP SIDGFHZ W \WHWMP VR RUCFHQHDI WP HOV

2 XUGFHQHDI UH-P HONVLP SRHXSRQXVYIURXYVAMHFH SD P HAIQGRM-UREQIDIRY/ LFOQQ) WHI RTBZ Q)

I RUREQIDNROWRSD 876: YDURXVP LBMRHSD P HOV
RURSQDNROWRSD 876: UR DOMVEDHGROQHADBY OGG
RUREQIDNROWRSD 876: |HVDARADMGZ MW WHSIRHPURY P OQMIDFH RULDQY R \KHSDMN DG SDMIASSIFDARYY Z HKDYHAFHQHG
1 ZHIDORFRP SO Z WD) R RXUREQ DR XQGHMHIOFHIHDI WP HW RUZ HOH\XEMAWR DEDCNDGOM. RUGMROMR) 8 76: P D KDHWHUIKWR\MP LCDMWHU

UASHRYHORHQHDI UHHP HQV 1QZ KIFK HYHAZ HZ RX@GRAEHCEGIR P DNHADR. SIRGRNVDQE M/ FRYHIHGE \WHAORHQHY

© HRQRWAXUWHE® RZ QDR SOV DGZ HOHKHDYO UHIDQAXSRQAHRQAVIURP 8 76: R FHIROQ SDMNII KW\KDADUHLP SRMBQARUCHHAMY \WRWWHGYHBSP HAR RXU
WRKQRBU\ DG SIRGAENDQA@MY $ VDUHXOVZ HP D BEHAP WG LQRXUDE AN R SURYHWARP SHIYRLY/ | URP GHYHBSIQ) DG ARP P HIAD) L FRP SHIWHSURGFW

: HER RAVRQNRONHSIRHPARY P DQMDCFH RUILAKY R \KMHSDMONDQG SDAMNISSIFDNR/AKDNUH QFHHGR XV XQEHMHOFHQHDI BHP HQN 7 KXY WHHSDMVDG
SDAQNSSIFDIRY/Z HHQRAGINMGE. XVRURXUDILCH V D35Z HER QRABLHA® FROMRONHSIRHHANROR WHH SDMIV DG SDMATSSIFDARY : HFOQERAEHFHMIIQWDWY
QDY RUSIRHPANRQR \WHSDMONV DQG SDMMIBSTIFDIRY QFHOHE R XV KDV EHO FROIGAMELQFRP SIDGFHZ W CESTFEEGI QY VDQG UHI XDWNRQY/RUZ LA YDIG DQG
HIRFALEGISDAQV 8 76;  GUHA® FROVRYWHSU-SDIDIRY [ L0rY DIGSIRHPMROR SDMMZSSIFDARYY DOGLYUREROEGH RUP DQEIGIQY WHSDAQN FRYHIQ WAKGRBI\
\WDNZ HOFHH



.1 ZHIDORFRP SO Z W \WHRED) DARQYXQE-URXUCAHQHDI P HFOMGFOGQ) DVDUAKXOR &29,' P STANY RXURSHDIRQVRUGHR @ANR 1XQ3/ RUL Z HXVHWH
QFHQHGLQMIBDRXOCEURSHYY LQDQXCDARRU H3P DQHU Z HP D BEHUTXUWHGR SD. @P DIHYDQGRAUCAHRRYP D KDYHWHUI KWRMIP LCDMWHAFHQH |, | RUTEHQH
DIUHP HQAW WP LODMG Z HP D' QRAEHCEBI\R GHYHBS P DX CFMUH P DNHAARNVHDAH SURSAWDECDM/ FRYHIGE. RXUDIUHP HIAVB XAK DY RAPXUHIFHFRX@S P DMIDD
DOYHYHD O HAMHYODHR WHSIRGAWDQEEM/EHQ) GHYHBSHEXQEHUID \KAK DI UHP HW

" NSXM/P D DIVHUH DLEQ) LOMBRMOCSUIRSHIV \WEWRMR DOGD0 R RXUUL KWDQG REQI DARQYXQEH D). TFHQHRURKHARDMLE DI UHHP HOMGFOQQ)

o \WHVRSHR UWIKWI UM XQEHAHCFHH DI UHHP HDOG RMHULQM SUABMRY UHIDMG LAY

$ \WHH WOARZ KIEK RAUMFKQRBI\ D05 SRFHAHVIQ UQIH P VSSURSUDAMRUYLRTIWWKHLQMBRXIOSURSHW R WHCEHORKDAY GRAKEMAAR WHOEHOH
DIWHP HW

$  RXUGQIHFHREQ DNR/XQEHMHOFHHDI B HONDQGZ KDATRRMAADIN \KRHG M HFHREQ) DR/

 WHWETFHMQ) R SDMMIGGRMHUU KWVR\KLLG SOMIVXQEHUDQ \KFK DI UHHP HWRUFRTDER DAYHUADMRQKLSV

o WHIQMHIRYIKLS DOGRZ GHIKIS R LOMHQIRQY/DIGNERZ. KRZ. WAKEY |URP WHNALQWFBDIRQRUXHR LQMIDRMDICEURSHYY B\ RAUGFHQRY DG XVOGRXAU
SDUGHY DG

$ WHSURIWR LQHINROR SOMIMSWRKQREI\

, QOEAWRY WH DI UHP HQIWXQE-LZ KIFK Z HAFHQHLQMBRXOOSURSHYY RAMKQRBU\ \WRRUIURP \KULG SOMVDUHFRP SBf  DOGFHMEQSURVIMRQVIQ\KAK DIUHP HOVP D EH
\X\A-BIEBIVR P XOMEBILQMSHBIRYY 7 KHUAROWROR D) FROMPAQM SIABNRQ G UHP HOAKDAP D DINHFRXGQURZ. Z KDAZ HEHIHYHR EHWHVARSHR RAUUIKIWAR
\WHUHBYDQAQMIBRMOOSURSH MY RAMKQRBU\ RUGRUHDHZ KDAZ HEHIHYHWR EHRXU! LQDQR.OCRURKHURE®D) DARQY XQG-MH UHBYDQADI UHP HOMHWHUR Z KLEK FRXGBSKDYHD
P DALIDCOGYHYHH | HAARQRUBXMGHY | LDCADCFRGAMR) BAXOVR RSHIDMRQ/DQGSUIRGHAV 0 RIHRYHU UL GASXAY RYHULQMIBRMIOSURSH W \KDAZ HKDYHCEHQUHG SUYHONRU
[P SOURXUCELAOM R P QERQRXUPXUWHMIFHMQ) CUBQY HP HOVRQFRP P HIADD CFR-BEEGIMP V Z HP D EHXTEGIWR KA XD GHYHBS DQGARP P HADT HWHDH HAMG
SIRGEWDEM/

2 XUBMGHNDBR Z RXG\K 1 HULL DY PXUHARUI XMUHCFHQRYI DOR CEGHE, WHWMP VR \WHERHQH L \WHOFHQHG SOMIVRURKHUUI KW DUHI RXQG\R EHLQYDIG RU

XQHI RAHIE®! RULL Z HOWHXTEGIVR HOMIQR GHAHADY QFHQHYRQOFFHBEEGIMP V 0 RURYHU RUCFHRRYP D RZ QRUFRQIROLQMBRXDCERSH W WDAKDY GRAEHHD
QHOHG\R XVDQG DVDUAKOVZ HP D EHVKEMRAAR FOIP V BIDGBWR WHUP HIMAKDAZ HOWHIQ UQILQ) P VOSSURSUDIY RURKHZ VA YIRDMY) \WHIFHQRIV UKW

, QDEAURY U Z HOHXTEGWRVKFFHAM X@® REBQUL KWR BTXLHG\MLLEG ST LOMBRMOIOSURSHW WKWRUP DQEIQWHH LY [QMBRXDOSURSHIV WKWZ HKDYH Z HP D
KDYHVRVHHN DOMCDAYHRSURQY \KFK DVGYHBSIQ) Q7 SIRGEWDEM/Z W GMIQ DUIRXQG\WKGRBILHY Z KIFK P D UHTXLUHP RUHWP HOQGLQYHAR HOAMRUDEDQERQ
GHYHBSP HWWR \KHUHBYDQAB MUK SURIUZP VRUSURGXPWDGE DM/ DG RXUBXAMCHN | LDADOFRIAMRY UAKOVR RSHIDIRQY DG SUIRSHWFRXTGB\K | HJ

© HKDYHEHHD JUDQAGOFHQHVR XVHVR SDMIADSSTFDIRYY 7 KHHFDQ EHQR DWKUDGRHWDADQ, R \WHSDMNDSSTFDRQVWDIZ HKDYHCFHWAVVR Z LOLAKONQ MKHG
SDMW $ VD UHKOVRXUDELDNWR SLRAMFARXUSLRSUHBL \WWRKQRER)\ LQWHP DUNASFHP D EHAP WG

: HKDYHEHHQIUDQAMG CAHHOHVR - XVHWR SDMMNESTFDNRQVIQP DR FRXQNHYZ R LGH 7 KHVHDSSTFDARQVFRYHUDUDQIHR  WHOW HOAP HKRGY 8 QBW/ DG XQMDKHSHIEAQ)
SDMMNIESTADNRQY DHIMMHG \WHUSIRMARYHVARSHLY LP SRUMEBI\R GAMIP L(H |, WY DOR LP SRMEBIVR SIHARWZ KHKHURUKRZ P D) R WHSDIMAZSSTFDINRQ/ Z LAOUHXAONQ
LMXHGSDMWV ( YHRL SHIAQ) CESTFDNRQYDHIMXHG WH P D BEHIMMHGZ W FRYHIIH VLI QU LFDQ® QURZ HAKDQ Z KDAY FXUH® \RXIKW



2 XUSURSUHBL SRANRY | RURKUSIRSXAWDQAM/FXUHI® G-5-06/1Q SOWKSRO CFHOMAAR SDAQVSURKANY) P HKRG/R XVH ZKIEK P D CRABHYHD FRP SHMIURURKHLG
SOVILRP XMQ \RH\EP HSURGAWDQAMI RUDQRKHUXH

&RP SRIMRQR P DIUSDMYFDIP VROWHIRYHSKOWP CRHAVDOQIHEHAR S 3, LQSKOWP CRHAFDIOGEX] SIRGEVDHIHHDD ARQUIGHIG\REHWHIDRBGIRP R IQMBRMD
SRSHWY SIRMANRD RUSKOLP CRHANDCSIRGEW DAKFAK SDAQVIHHIDM SIRYGHSIRARAIRDZ MRAVWIDEGER DY SDMFXOLP HKRGR XVH P 04 RMHR RIP XDIROR \KHS 3,
XWHG 0 HKRGR XVHSDMYFDIP VSIRMAWHXHR DSIRGEWRAKH\SHALLEGP HERG 7KHHWSH/R SOAMFDIP VAR QRABUYHYDARP SHMUR RKHAKLGSIWI URP P INGQI 005
P DN DOLG-QIVOCS 3, | RUDLQAFDMROWDAYRANGHKHVFRSHR \WHP HRRGRDIP V 0 RIRYHU HYHOLL FRP SHIMRYRURKHAKLLG DM/ R QRAZAIYHD SURP RMKHUSIRGEWRU
RAUNLIHAGLQEFDIRY/RUNHYIRIZ KFK Z HP D RABIQSDAQNV S MADYV/P D WHRP P HIG\WWDYSDIHOVXHWHHSIRGAVR T GEHDRUSDIVOVP D GR\RWHP \HYHY $ GKRXIK R
CEHOAHP D IQUQIHRIARQNEXAMRKHIQUKQIHP HOMR P HRRGR XVHSDMV \KHSUIRIFHLYFRP P RQDQGAKHK LQ UG HP HMY/GL I LEXOVR SUYHYRUSIRHPAM

2 XUSDRWVP D' EHRKDIBQIHGLQ FRXUVRULQ SDIMVR | LFHVZ KIFK FRX@ UHXOIQ WHLOQYDIEDIR) QDURZ 1Q) RUXCQHI RIAHCHMWR RAUSDMWDGRXUSDMY/ERINRIRP D CRV
SIRMGHXVZ WX [ I RHQAMIKWARH FOXGHRKHY/IURP FRP P HADT LQJ SIRGRWMP LOURUIG-QIFDOR R/

7 KHH LY QR DRXUICFHWDADIDMH SRMAMD  UHBYDQASURUDWAHIMY VR RUSDMN DG SOMMNCBSOFDARQY KDY EHHR I RXQG Z KLFK FOQLQYDIEDM D SDMMRUSUHYHOAD
SDMIVURP MAXLQY 1URP DSHYAQ) SOMIABSIFDARY ( YHOL SDMIV GRVKFRHM X@ IMKHDQG HYHQL \XFK SDMON I XUMHUFRYHU7 +, 2 RUDQ. | X\MUHSUIRGEW
FOQACDM WG SDUMHVP D FKOEBI HWHUYDDAW HJ RIAHCELOW RUVARSH Z KIFK P D UAXAOVQ\XAK SDMVEH.Q) QDURZ H3 LQYDIEDMS RUKHTS XQHI RIAHTE®! $ Q
\IXFFHW XORKDIMI HVR D). SDMOWVRZ GHGE\ RUTEHQHGWR XV FRXEB G-BUYHXVR WKW GQHRHADY | ROVH\XFFHW XOFRP P HIADT] DARQR 0 SURGXPWADQECDM/ WD
ZHPD GHYHES ) XOWHU Ul Z HHIFRXQMUGHD) VIQU-IXDRY DESURYDYY \WWH SHIRG GXUQ) Z KLFK Z HFRX@S P DUNHAD SURGKRWADQE CDM XQEHUSDMBLRMANRQ FRXTS EH
UBEG

7 KHSDMABRIMROR ELRMAKGRE\ DG SKOUP CAHXWFDOARP SDQHYIHHDM LVKLIK® XQRHYELQ LQYRYHYFRP SBf (B 00DQG | CRXDOTXHWARQY DQG KDV LQ UHAHOAY HOLY
EHHOWH\XEMAWR P XFK OWDARY , QDEAMRY WH@Y VR | RILIQFRXQMHVP D GRABUIRAMPARXULLI KW R WH\P HH WOAD/WH@Y VR WHS QWS 6B ) RU

H CP B ( XURSHOQ SDAMOANDY. UWMEW WH SDAMQEELAW R P HMRG/R WHDR HOAR WHIKXP DQERG. P RIHWIDS 6 Q¥ GR + RZ HHJ LQAHRIQLOWERHY WH@Y VR
WHS QMG 6\BAN DUH P RUHUAAMUIPAYHWDQWRHR | RILIQFRXQAIHY ) RUH TP S® DUHFHIAHIHYR 6XSUHP HE&RXUAE DV KDY QDURZ HGWHWSH/R \KEMPAP DAKL
FROUGH MG HIJLEGH | RUSDAMMY $ FFRAQIO AHYQADICRWF P HMRGY DUH FRMGHIHG LCHIILE® | RUSDMOAMY) EHFDAHWH DHAUAMG\RD: QY R (DMUH" ) XUKHJ
SXEQFDAR/R QVFRYHIHYLQVALHWLF QM DMUHR WO @) WH CRMDOGAMARYHUIHY 0OG SDAMOATESOFDARQY LOWHS QWS 6B DG RMHUNMUVE FARQ/ DHWSLFDD GRW
SEDKHGXQM P ROMVOMUIILAQ RULQVRP HFDWY QRADADED 7 KHIH RH Z HFDQERAGRZ. Z W FHMRLQWN Z KHAMHUZ HZ HIMWWH I LUWAIR P DNHWHLQYHQMRQY FOLP HGLOQ
RXURZ QH5 RUGFHHG SDMOW RUSHIA Q) SDMMLSSOFDARYY RUNDAZ HZ HIHWWHI LR | LB RUSDMMABLRMPARQ R \XFK LOYHRQY $ VD UAXOWMH DXKORH VFRSH
YODAW HY RIA-CELOW DQGFRP P HADOYDOHR  RXUSDMOALI KW DUHKLIK® XGRHIRQ 2 XUSHIAQ) DOG | XWWUH SDMOADSSIFDARYY/P D CRAAXAONQ SDMIVEHQ) IMXHG
Z KIFK SURMWRXUWAKQRIRI\ RUSLIRGPN LQZ KRBIRULQ STIWRUZ KLFK H I HRARYHD SUIYHOANRMHLY | URP FRP P HUALDT LQ) FRP SHMAYHWRKQRIRILHY DQG SUIRGFEW
&KDQHVLQ HWHWH SDMIADY VRULQMSUABARQ R \WWH SDAMOADY VIQWHS QWG 6B DG RMHUFRXQAIHVP D AP LQWK WHYDOHR  RXUSDAMONVRUCDURZ WHVFRSH
R RXUSDMBURMANRQ

7KHLMXOGFHR D SDAMOAY QRAFRGFOMYH DVAR LW LQYHRRUIKLS VARSH YDIAW RUHI RIAHCELAOW DQG RXURZ GHG DG OFHVHG SDMONP D EHFKDEBIHE LO WH FRXUWRU
SDMNR | LFH/LQWHS QMG 6\ DQG CELRDG 6 XPK FKDIBQIHYP D UAXONQ SDAMONFDLP VEHQ) (DUIRZ H3 LQYDDEDMS KHIB XQHI RUACE® LQZ KRBIRULQ SDWRU
UHBAEGLOWP  6XFK D UHXOVRXES @P IWRXUCELOW \R RS RMHY I URP X\MQ) RUFRP P HIADT LQ) MP LMURULGHNTOMKQRRI\ DG SIRGEW 0 RIRYHJ SDMVKDYH
DAP MWG @ HAID , QWHS QWS 6VBMY WHCDMUICH SILDARQR DSDAMAVIHHDD  \ HOWD\WUMAILBG © KLY YDURXVH WMRQ/P D EHDYDLME®! WHAHR D
SDMINY@P MG © IWRXBDAMABURMARQ | RURXUPXUHWRUI XWWUH SIRGAWFDQACDMY Z HP D EHRSHRR FRP SHIMMRQ I URP JHHIF YHURQVR \KFK SIRGFW * LYHD
WHCP RXQAR WP HUHTXLLMG | ROWH GHYHBSP HOMMMND) DOGUHIXDRY UYL R GHZ. SIRGRWADELGDMY SDMOWV SURMANY) \XKFK FDQELEDMY P LKW SILHEH RIHRU
KR O WUNKFK FDQACDMY DUHARP P HIAD) HG $ VD URKOVRXURZ GHG DQG OFHQVHS SDMMASRINRIR P D QRABURYLGH XV Z LW \XI | LALHQAI KWAR H FOGHRMHY | URP
FRP P HIAD LQ SURGAN P LOURULGHMFDOR RAY/



© HP D, BHFRP HEMPARWKILLG SDUVMIFOLP VDEBILQ) LQUQIHP HOMR \RHUSDAMQWOQGSURSUHEBY WKW RUZHP D GHG\REHRP HIQYROHGLO @7 \KIW\R SLIRMAVRUH] RIAHRXU
SDAQW ZKIFK FRXGEHFRI® DOGRMP HARQKP 1Q) GHD\ RUSURHOAKHGYHBSP HOMDQGRP P HUADT DARQR RXUSURXAVFDQAM/RUSXVRXUSDMWDQGRXHUSURSUIHELY
WKWDARN

2 XUFRP P HIALDOVKFFHW G-BHIBY LQ SDWXSRQRXUCELOW R GHYHIRS P DX DAMUH P DUNHADG VHIDRXUSUIRGXAPWADQE CDMY Z WRXAWDEBI HG RUDRMDOLQ UQIHP HOW
P LVDSSURSUIDARQ RURKHUYLRIMRQR \WH SDMOA DG SURSUHAY WWKWR WLLG SO / LW DARQ UHIAY VR LQI UQIHP HOANRUP IVDSSURSUDARQR SDMANDQG RMHU
LOMIBRNDOSURSHV UL KWLQWH SKOUP DFHANFDODG ELRMAKQRIRI LOBAMMHYLY FRP P RQ LGFOXAQ) SDMONG UQIHP HONDY VKW LOMJSDUM/UAYLEZ. LOMIHIHFHY
RSSRVMRQVDQG UH] TP LCDMRQ SURFHHAQIVEH RIHWHS 6 3DAMADQG7WEHP DIN2 |1LFH RUS 6372 DG FRUMGRQAQ | RULIQSDMIAR | LFHY 7 KHYDURXVP DUNHNLQ
Z KLFK Z H SOOQWR RSHDM DUHVEMPR | BTXHOADG H \WQLYH QA DIRQ UHI DLECQY SDMON DG RMHULQMIBRMOCSURSHIW WKW |, QDEAMRY P OQ FRP SOQHVIQ
LQMIBRNDOSURSHW G-BHGHNQGAMAUHY LOFOAQ) WHELRMAKGRII\ DQG SKOUP CRHWFDOLQGAMHY KDYHHP SR HG LOMIBRADOSURSHWW QMY DARQDYDP HIQV\WR JOQ
D0 DGYDQM HRYHWHUFRP SHRY

1XPHRAVSE 6 (8 DQGIRUIHIQLWKHE SDMIN DQG SHYAQ) SOMMISSIFDARYY Z KLIFK DIHRZ GHG B\ WLLG SO H IMAQWH | LHIBYLQZ KUFK Z HOUH GHYHIRSIQ) SIRGAN
FOQECDM 6RP HROLP DQNVP D KDYH\VXEWEQADID JU-DMIUARXUAHV\KDQZ HGR DQGP D EHCEGIWR \KWIQWHFRWR FRP SB{ LOMBRANCOSURSHIW QW DARQ\R D
JU-DAMIGHI UHH QG | RURQIHUSHIRGYR WP HWWDQZ HFRX@ , QDEAMRY SDMIAKRTLQ) FRP SDQH/WDNRAXVARBID RQH WIRWY UR COMA/DQGVHAMBP HOVE, HJ RIAQ)
SDAMMIIKWP D \BLIHAXY $ VWHELRMAKQRIR)\ DQG SKOUP CRHANFDOLQGWIHY H SDQG DQG P RUM SOMAWV DUHIMAHG \WWH UMN LOFUHDVAY \WWDARXUSURGXPWFADQE CDMYP D
EH\XEMAWR FOIP VR QI UQIHP HOAR WH LOMIBRADOSURSHWW UWKWR WLLG SO

© HP D EHWEMPWR WLLG SOV FOIP VIGFOQEQ) LQ UQIHP HOMOQMIHHIFH RUGHIYDARQ SURFHHAQIVEH RIMWHS 6372 RUMP LOMUDGYHCUDCSIRAHHAQIVRU
@M DARQLQRMHUMUVARARYY ( YHQL Z HEHIHYHWLLG SO LQ UQIHP HOAFDLP VOUHZ WWRXWP HIWDFRXWR FRP SHMIARUMVG PR FRXS KRTS WDAKHWLLG SOV

SDMQNDUH YDIG HY RIAHCE®I DG LQ UQIHG DOGWHKREHYR DQ \VKAK SDMOVP D EHCEGIWR EGFN RXUCELOW \R FRP P HIAD] H\WH DSSIFCE®! SRGEWDA DM
XQBW Z HREVIGHS D QFHQH XQGHWH DESUFCE® SDAQN. RUXQAMDXFK SDMIVH SILHRUDUHILQD@ GHAMP LGHG VR EHLQYDIG RUXGHY RIFHE®!

3URFHHAQIV AKDIBILQ RXUSDAMON RIWRHWDAZ HOFHOHP D DOR UHXONQ RXUSDMNRDLP VEHQ) LOYDIEDMSE RUQDURZ HELQVFRSH 6LP LA® LI RUSDMINVRU
SDMNSSIFDARQY DUH FKDIHI HG GXUQI LQMIHIHIFH RUGHIYDARQ SURFHHAQIV DFRXWP D KRTSWDAD\MLLEG SOV LV HOMGBG VR FHYRQ SDMIRZ GHIKLS WKW LOWMG
ROXV ) XUMHU UL DO \MLG SO SDMOVZ HHKHIEE. DFRXUAR FRP SHMOAUVAPARQWR FRYHUDSHRVR RXUFRP SRIMRYY | RUP XAARQY P HNRGVR P DQX CRMUH RU

P HMRGV/R WHDR HOVSUHYHARQ RUXVH WHKRTHYR O \KFK SDMONVP D EHCEGIR EGFN RXUCELOW \R GHYHRS DQGFRP P HUALDT] HWH CESOFCE® SURGFWIQEA DM

XQBAW Z HREVILGHS D QFHQH RUXQAOWRK SDAMOAY SLUH/RULYILGDE GHMIP LGHGWR EHLQYDAG RUXGH) RIAHE®!

" HHIEQ) WKAK FOLP VZ RXTS FDVH XV VR LOPXUVKEWEIQAIOH, SHOHVDQG L XQUKFFHW XO FRXES FDXVHXVWR SD. VKEWEQADDEP DIHVLL Z HDMHI RXQG\R EHLQ UQILQ) D
WLLG SOV SDMONIIKW |, | Z HDUHI RXQGWR KDYHLQ UQIHGVKAK WKW Z LODX@ \WHEP DIHVP D EHHKOFHGDOGP D LGROGH DARUCH VT HHY ) XUMHU UL DSDMON
LQ QI HP HOAWY EURXI KWDI CLOWKY RURXUWLLG SO VHYLFH SURYLGHY RXUGHYHERSP HAVP DK CRMUCQY . RUVDG CRRYLM UHIMQ) VR WWH SURGFARUSIRGRW
FOQECDOMWDAY WHVKEMAAR \WHVXWP D EHGHD) HS RUMP LLDMG

$VDUAKOWR SDMNQ UQIHP HONFDIP vV RULORGHVR DYRG SRMMDOLQ UQIHP HONFDLP V Z HP D FKRRHWRVHHN RUEHUTXUUHG VR VHN DOFHOHIURP \WHWLLG
SOW ZKIFK P D BINXUHXVVR SD. @FHQHI HAVRUUR DOMVRUERN 7 KRHQEHQAYP D QRAEH DYDLME® RQ DFRHEBEGWLP V RUDADED ( YHOL DOFHOH FOQ EHRERGHS
RQIFA-BMEGIWMP V WHUIKWP D EHQRIH FOMYH Z KUK FRX@S JLYH RXUFRP SHMRLY CFRHW\R WH\CP HLOMIBRMIOSURSHW WKW || Z HOUHXCCEGIVR HOWMULQR D
QFHQHRQCFAHBMBEGIWLP V Z HFRX@S EH SUAYHOMG | IRP FRP P HIAD] L) RHRUP RIHR RXUSUIRGAEWAGAGDM/ | RIAHGWR P RA\ WWAK SIRGENDQEDM RO F-DH
\RP HDVSHAWR RXUBXMGHW RSHIDARQY Z KLFK FRXGBKDUP RXUBXMGHWMI QU LFDQ® 0 RALIN LQ) RXUSURGKRWFDQA DM/ VR GHLI Q DURXQG MLLG ST LQMIBRXDO
SURSHW WIKWP D UAKXONQMI QL LFDQWFRWRUGHD) R XV DG FRX@S SURYHVR EHWRKQEDE LQ HDUE®



$Q R WHHHHN HYHQU Z HZ HHXEWP DMY VR SUHYELO FRXTS UHTXLLH XV AR QLYHWWXEWEIRADO! LCOGADOD0G P OO0 HP HOAHVRXUAHY\WDAZ HZ RXQB RMHZ [VHEHCEGIWR
GHYRMWR RAUBXMHY , QDEAMRY L WHEUHDGAK RUVAHIW R SIRMANRQ SURYLGHS \WH SDIMOW DG SDMMISSIFDARYY Z HRZ QRULQ GFHH LY\WU-DMHS IWARXQS
QWHXOEHFRP SDQHVIURP FRADERDAQY Z LW XV\R QFHQH GHYHERS RUFRP P HIALDT H FXUHOARUI X\MUH SURGPWADQA.CDMY

| ZHZ HHVR LQMDM®) DOSURAHHEQIV DI QUMD WKLLG SO VR HY RUH D SDMIWFRYHIQ) RHR' RXUSIRGPWAIQAGDMY WH GH HEDQWARXTGS FRXQMFTLP WDARXU
SDMINYLQYDDG RUXQHI RIAHTE®! , Q SDMINIMI DARQLOWHS QMG 6\BMY DQGLO( XURSH GH HEDQWFRXQMIFDLP \DEBILQ) LQYDDAW RUXQHI RUACELAW DUH
FRP P RGB@FH * URXQBYI RUD YDRAW FKOTBI) HFRX@ EHOQ DIBI HG | DOUHR P HHADQ. R VHYHDOMBMARY UHNXUHP HON |RUH CP SB! @ANR HJLELAW @FNR
QRYHW REYIRAGHN RUGRQ HIEGP HIN7 KLLG STV P LIKWIEBI HXQHI RIAHCELOW R RXUSDMON EHFDXVHVRP HRHFRQQHAMG Z LW SIRHPAUMRQR  WH SDMAZ WWKHTS
UHBYDQAIQ RUP DARQ RUP DEHDP MBOAQ) WP HONGUQ SIRHHWRQ

7KHRXRRP HR SIRAHHALQIVIQYRYLQ) DAHWRQVR LOYDDAW DQGXCHI RUAHCELOW GXUQ) SDMOANMM DARQLY XQBUHAREE®! : LW UASHRAAR \WH YDOAW R SDMOV |RU
H 0P S Z HFDQQRAEH FHABLO WDAKHHLY QR LQYDREDAQ) SURUDWR Z KLFK Z HDQG WH DM TP LQHUZ HHXQLY. DHGAUQ) SIRHPMRY | DCH HIEQWZ HH\R
SUAYDLORQ D B CODMHMRQR LQYDRAW RUXQHI RIACELOW Z HZ RX@S GAVH DABDWEIWDQG SHKDSV DI R \WH SOMMBIRMANRQ RO RXUSURGAWAIECDM/

) XOMHIP RH RXUSDMONV DQG RKHULQMIBRADOSURSHIV UL KW DBR Z LADGRABIRMPWRXUMWAKQRERI\ Ll FRP SHAIRLY G-I Q DURXQG RXUSURAMAMG WRKGRERI\ Z WRXW
LQUQILQY RQRXUSDMON RURMHULQMIBRNOOSURSHIV UKW

$ CAWREDD EHDXAHR WHVKEWEQADOP RXQAR QVARYHY  UHTXULHG L FRQGHARRQ Z LW LOMIBRMDOSURSHIV @ DARQ WHHLY D UM WDARP HR RXUFRQ LGHQAO
LQ RUP DARQFRX@ EHFRP SURP MG E. QWFIRXUHGXUQ) WLVWSHR @M DARQ 7 KHIHFRX@S DR EHSXEQF DQQRXGA-P HOVR WHUAKAOVR KHIUQIV P RARQY RURWH
LOMIP SIRFHHAQIVRUGHYHERSP HON | VHRXUMEY D00 MV RULQYHARLY YLHZ WHWH DQCRXQRHP HOWLQ D GHI DYH @I KWAKH SUFHR  RXUFRP P RQWREN FRX@B EH
DGYHIHD O HAMG

) LD HYHDL URRYHS LQRXUI DYRU @ DARQ RURWHU® DOSURAHHAQIV UHIIQ) VR LOMIBRMDOSUIRSHW FOLP VP D, FIXVHXVVR LGEXUMI QU LFDQAH SHOHY DQG FRX@
QVAIPNRXUMAKQFDODQG P D HP HABHYRQGHD URP \WHUGQRUP DOUHVSRQUELAMEY | Q DEAMRQ WHIH FRX@S EH SXEQF DQRXGA-P HOVR WHUAKAOVR KHUQIV

P RIRQVRURMHULQMIP  SURFHHAQIVRUGHYHERSP HQWVDQG L VHRXUMEY DDO MV RULQYHARY YLHZ. \MHVH DQERXQRHP HOWLQ D GHI DAYH @I KWAKHSUFHR  RXUFRP P RQ
URFN FRX@S EHDGYHYHD O HAMS 6 XFK @A) DARQ RUSURFHHAQIV FRX@S \XEWEQIDED LQPU-DH RXURSHLDA) GV DQG UHEXFH RXUUARXURHY DYCLOE® | RUGHYHIRSP HW
CRRMMAY

: HP D QRAKDYH\XI | LFLHOLCDQRLOORURMHUUHRXUAHY VR CEHTXDMD FROGEVIXAK M DARQRUSIRAHHAQIV 6RP HR RXUFRP SHMRWYP D EH CE®I\R \KWELOWH FRWV
R VKAK QW DARQ RUSUIRAHHAQIVP RIHH I HARYHD \WDQZ HFDQ EHFDAVHR \WMHUNXEWEQADID JU-DMUI LODGADOUARXUAHY 8 GRHIBLON UAKANY) | URP WHLQMDARQDQG
FROMMDARQ R SDAMINDAI DARQ RURWHUSURFHHELQIV FRX@ KDYH DQ DGYHYH H | HRARQ RXUCELAW \R FRP SHMLQWH P CUNHSDAH

: HPD. QRAG-OM UH{BYDOAKLLG SDVSDRMOVRUP D, IGFRUHA® LOALSUAAKHUHBYDGRH \FRSHRUH SUDIROR D\KILG SDUIVSDAAZ KLEK P LIKVIGHIHD Ol HVRXUCELOME
GYHBS P DX CRXUHOQGP DUNARXUSLRAFDQEEMN/

: HFOQRWXOUDQAMHWDADQ. R RXURURXUGFHR T SDMADUFKHY RUDCDO VA LOFOXAQ) EXWCRADP WG VR WHIGHONLFDARQR UHBYDQABDMIN WHVFRSHR SDMOWV
FOLP VRUWHH SILDARQR UHBYDQASDMOW DUHFRP SGIMRUMRIRXIK CRUFDQZ HEH FHABIQWDAZ HKDYHLGHMWLHG HIFK DG HYHY WG SO SDAMADQG SHIAQ)
DSSOFDAROLQWHS QWS 6\BAMY ( XURSH DG HYHZ KHH\WDAY UHBYDOWR RUGHRHADY | RUWHFRP P HADD DAROR  RAUSIRGRNDIEDM/1QD). MUNVARRY ) RU

H CP SB! LOWHS QWG 6B/ DSSOFDARQY I LBGEH RIH1 RYHP EHJ DG AHYRLQ CESOFDARY | LB O WMUWDAEDM\WDAZ LAOXRAEH | LBG RAMGHWWHS QWG 6\VBMY
UHP DLQ FRQI LGHAWDOXQADSDMON MKH 3 DMOACSSTFDARY LOWHS QMG 6\BMY ( 8 DQG HOHZ KHHDUHSXEQWKHG OSSR LPDMD P ROV O \WMUWH HOLDHWLAGY |RU
Z KLFK SURUW LVF@IP H3 Z LW \KFK HOLDHWVLAX) COMEHQ) FRP P RQD UH HIHG R DYWH SURUW GDM 7 KHIH RUH SDMOASSOEDARQY FRYHLIQ) RXUI XMUH SURGEW
FOQACDM/ ROWHUP DX CRMHRUXVHP D FXUHQ® EHXCBXEQKHG $ CAMRDD  SHIAQ) SOMIANDSSOFDARQ/WDNKDYH EHHQ SXEQWKHS FDQ \KEMPNR AHABLO

P WIRY/ EHOMJ



P HYGHGLQ D P DOQHMWDWARXTE FRYHURXUSURGXPWADELEDM/ RUWHXVHR  RXUSURGAWAIACDM/ 7 KHVFRSHR DSDAMWFDIP LVGHMP LGHGE! DOLOMSUHBMROR WH
Q¥ WHZ UMK QVFERVKUH LQ D SDMNDGE WH SDMOAN SIRHPMRQKIMRY - 2 XULQMSUARMRQR WH UHBYDQRH RUWHVFRSHR D SDMMRUD SHIAQ) DSSUFDARQP D EH
LCFRUMPWZ KIFK P D QHIDAYHD LP SCRARXUCELAMW R P DNHARXUSUIRGAWADQAGDMY © HP D LGFRUMA® GHMUP LOHWDAWRXUSUIRGAWADIQA CDMY DHCRWRYHIGE\ D
WILEG SOV SDMMRUP D LGFRUHA® SUHARW KHMHUDMLG SDUMV SHIA.Q) DSSOFDARQZ LADMWAXHZ LW FOLP VR UHBYDQWFRSH 2 XUGHMP LODARQR WHH SLLDARQ
MR D SDMNQWHS QMG 6VBMY \WWH( 8 RUHIHZ KHIH\WDAZ HFRQUGHUUHBYDQWP D EHLGFRIMAWZ KLFK P D QHIDAYHD LP SCRARXUDELAW \R GHYHERS DQG P DUNHW

RXUSIRGRAWADQACDM/ 2 XUI LOUHVR LGHOM  DQG FRUHA® LOM SUHAHBYDQASDMONP D QHIDAYHD LP SCRARXULCELAW VR GHYHIRS DQG P DUNHARXUSURGXPWADQELCDM/

) URP WP HVRWP HZ HP D LGHOM\ SDAMON RUDSSTFDARQYLQWHEP HJIHIHDODUHD DV RXUSURGXAW DG SURGAWDQAGDMY © HP D GHMP LGHWHHWMLEG SO SDMOV
DUH LLIHBY QMR RAUBXMGHW EDVHG RQ YDURXY | CRRYLFOAQ) RAULQMSIHBIRQR WHVFRSHR \WWH SOMOAFTLP V OQG RAULQMSUMBARQR  Z KHYWH SDMONH SIUAY | |
WWH SDAMON DUH DWHIMG DI CLOWAKY KRZ HYHU DFRXUP D QMY UHHZ LW RXUGHMP LQDARQY ) XUWHU Z KIBIZ HP D GHMIP LGH\WDAKHVARSHR FOLP VWWDAZ LaDXH
IURP D SDAMONTESTFDARY GRHY QRABUIHHAD UM LW G | LEXAWR CAFXUDMY SUHAPAKHVARSHR FOLP VAKDAZ LEMKHI URP DSDMOADSSIFDARY RXUGHMP LADARQP D
EHLQFRUHPWDQGE WH LAXLQ) SDMOAP D EHDWHIWG DIDLQWAKY © HFDQERAI XOUDQAMHWDAZ HZ LADEH CEGIVR \XFFHA X@ VHAMBI RURMHLZ LVH BRYH \KAK LG UQIHP HQW
FOIPV | ZHIODOQD) WWFK QVSXWM LODEAWRQW EHQ) IRIAHGWRSD P RHEY &P DIHY ZHP D EHWP SRUIUO RUSHIP DEH® SUIRKELMGIURP FRP P HIAD LQY
RXUSIRGAWADQACDM/ : HP LIKWL SRWE®! DOR EHI RIAHEWR UHE-WI Q RUSIRGAWAIE CDM/\R WDIZ H QR BRI HULQ UQIHRQWWHWLLEG SO

WKW $Q R WHHHYHINV HYHDL Z HZ HIHXGIP DMD R SUHYCLO FRXES UHTXLUH XV VR GLYHWWXEWEQIDO) LODQALDODGE P DGR HP HOAHRXUAHYWDAZ HZ RXQ RHZ VHEH
DEGIVR GHYRMVR RUBXMCHN

&KOQJIHVIQ DM VRSO XG-CRHFRXG AP LQVK \WHYDOHR SDAQWIQJHIHIDOWHHE, 1P SOIUQ) RXUCELOINVAR SURMAVRXUSIRGAFDQAM/

$ VLV WH FDVHZ LN RMHUELRSKDUP CRHANFDODOG SKOUP CRHAWFDCFRP SDQHY RAUNKFRHW LY KHDYLY GHSHIGHWRQLOMIBRMIOSUIRSHW SDIMFX@UD SDMOV 2 BRQQ)
DQGHI RIAQ) SDAMON LQWH ELRSKDUP CRHXWFDODQG SKDUP CFHWFDOL QGXMAHY LOYRYH ERW WRKQRERI LFDOARP SBf LW DG G DOFRP SBf LW 7 KHHRH RBRQQ) DG
HJ RUAQ) ELRSKOUP CFHXWFDODQG SKOUP CRHANFDOSDAQN LY FRAMD WP H FRQWP LQ) DQGLCKHIH® XRHMIQ , QDEAWRQ WHS P HIFD, QHHONS FWS ,$  Z KIFK Z DV
SDAMHGLQ6HWP BHU UAXAMG LOVLI QU LFEDQARKDQIHVAR\WHS 6 SDIMOAK WP

$ QLP SRUIQNAKOQIHIQARGHGE. WHS ,$ LVWWDADVR 0 DUK WHS QMG 6\VBAN WDQLMRGHEWR D3 | LR LB W AP | RUGHALAQ) Z KLFK SOV \KRXQBEH
JUDQMG D SDAMNZ KHQ\E R RUP RUH SDMATSSOFDARY/DHILBGE. G HHASCWARY FOLP 1QJ WH\EP HIQYHMRY $ \MLE SO WDALGY D SDMINESIFDARQLOWH
86372 O\MNDAEDMEXWEH RUH XV FRX@S WHH RUH EH [ DGHG D SDMIWRYHIQ) DOLQYHOARQR RXWHYHDU Z HP DEHWHLQMHQARQ EH RIHIVWE D/P DGHE, WHWMLG
SO 7 KLVZ LEUHTXLUHXVVR EHFRIQ] DQARQJ |RZ DGR \WHWP HIURP LOYHOMRQWR I LX) R DSDMADESIFDARY EXWALLIRXP WEIGRHY FRX@S SUYHAKV I LRP SURP S\
1LY SDMIANDSSIFDARYY RQRXULQYHOARQY

$PRY VRP HR \WHRWMHURKDQI H/LQARGFHG B, \WHS , $ DUHFKDQ) H/WDAP IMZ KHHD SDMAAHP D 1131 D SDMNG UQI HP HIANKMDQG SURYLGH RSSRUMQMAY | RAWLLG
SDUMHVVR FKOCBIHOQ. LWKHG SDMOAZ LW \WHS 6372 7KLY CESIH/WR DR RXUS 6 SDMON HYHOWRHIMKHG EH RUHO DURK YHDXHR DEZ HUHMGHAY
WIQEGL0Q8 6372 SURFHHAQIVARP SDUHGWR WH HYLGHDADY WIQEGLO8 6 |HEHDOFRXUAWQHAHWDY R LOYDICDMDSDMONFDLP  DVKLLG SOV FRXQE SRMMID
SURVLGHHYLGHFHIQDS 6372 SURFHHAQ) \KI I LAHINVRUWHS 6372 WRKRISDFOLP LQYDDG HYHIWRXIK WH\EP HHYLGHIFHZ RXAS EHLQUX | LFLHQWR LOYDDCDMWH FOLP
L | LAABUHVHOQMG LO D AMMPAFRXUNTPARQ

$FARAEQO DWLLGESOW P D DMP SWR XVHWHE 6372 SURFHEXUA/WR LOYDIEDM RAUSDAMNEDLP VWDAZ RXQS QRAKDYH EHHOLQYDIEDAMG L | LWAKDEBIIHGE. WHWLLG
SOV DVDGH HIEDQAQ DAMMPWARXWIRIRY , WY QRARBOUZ KDMI DQ [P SCRWKHS ,$ Z LOKDYHRQWHRSHIDARQR RXUBXMGHW + RZ HYHU WHS$ ,$ DOGLW

LP SBP HUBMRQ FRXTS LQFUHDHWH XQRHMBLQHY DQG FRUV VKURXQAQ) WH SIRHPXARQR  RXURURXUGFHRIAT SDMIACSSIFDARQY DG WHHI RUAHP HOARUGH HOHR RXU
RURXUQFHQRUAT MXHS SDMON



$ CAURDD WHS 6 6XSUHP H&RXWKDY XG5 RQVHYHDOSDMONADHYLQ UHRHQAY HD HWHUCDUIRZ LQ) WHVFRSH R SDMABLRMANRQ DYDLDEGILQ FH YR Q FLURXP \WEIGRH/
RUZ HINHQQ) WHUIKWR SDMINRZ GHY/ LO FHMIQVIWDARQY , Q DEAMRQMR LGRU-DAQ) XQRHIBQN Z 1\ UH) DLG R RXUCELOW R REVELQ SOMON LQWH | XAMUH \KLY

FRP ELQDARQR HYHQV KDY FUHDIMG XQFHMELQW Z LW URVSHRVIR WH YOOHR  SDAMQNV RFHREBLQHS ' HSHIAQ) RQG-AMRYVE! &RQIUAN \WHI HEH.DORRXUV DG WH
86372 WH@OZ VDG U XDIRQYIRYHLQ) SDMN FRXTS FKOQIHLQ XQBUHARIE® Z D VAKDAFRXTS Z HONHQ RXUCELAOW \R REBIQGHZ SDMONV RUMR HI RUAHRXUH, LMAQY
SDMQN DQG SDMIW\WDAZ HP LIKWRBELQLOWH | X\MUH 6LP LD \WHFRP SO LW DOGXGRHMIQN R ( XURSHDQ SDMIADY. VKDV DOR LGRUDHELQ UHAHQW HOLY |, Q DEAMRY
WH ( XURSHDQ SDAMOAK VP LY UHIDAYHD VAQI HONQWHWSHR TP HIEP HQWWDALUH DIBRZ HG GAUQ) SIRFPXIRQ &RP SOLQ) Z W \WHH @Y VDQG UHI XDWRQY FRX@G

@P IMRXUCELOW \R REIQGHZ SDMONLOWH | XUWUHWDAP D EHLP SRUIQVRURXUBXMGHN

2 BRQQ) DYGP DQBQQ) RAUSDA/BRIANRD G-5HIG/RQFRP SIDQFHZ W YOURXVSURFHEXUDO GRAXP HQAKEP IWIRD |HHSD) P HONDQGRKHUUATXLLHP HOWLP SRFGR
JRHCP HRBCEDMDI HCAHY DQGRXUSDM/BURRRAIRD FRX@S EHUHXAHGRUHIP LCDMG RUQRQ FRP SIDQFHZ W \KHHUATXLUHP HOW

3HIRAF P DIQMDGFH DG DOQAW | HAVRQDQ IMKHSE SDMAUHGXHWR EHSOGWR\WHS 6372 DQG (| XURSHDQ DG RIMHUSDMAD HIAHY RYHWH @ HP HR DSDMOW, Q
DEAMRY \WHS 6372 DQG( XURSHDQ DQG RMHUSDMOAD HIAHY UBTXLLHFRP SOIDQFHZ LW DQXP EHUR  SURFHEXUID GRAXP HOMY | HHSD: P HOADQG RMHUMP LABUSIRYIMRQY
GXUQ \WH SDMMDESOFDARY SURFHW - KLBH DQLDGYHIWMOWDLOUHVR P DNHSD, P HOAR VKFAK | HVRUR FRP SO Z LW VXK SURYIMRQVFDRLOP D). FDAVEHRXUGE

SD P HOAR DOMIHHRUE, RKHJP HIQVLQ DFFRUEDQFH Z 1\ WH DSSOFCEGI XGV \WHIH DUHVADARQY LQ Z KLFK VKFK CRQFRP SODGAH Z LADUAXANQ \WH CEDQERGP HONRU
@BVHR \WH SDMNRUSDMIADESOFDARY DG WH SDUMORUFRP SGIMERWR SDMINLI KW LOWH UHBYDOAKUMVAPARQ 1 RQ FRP SIDGFH HYHIWWWDNFRXTE HXOND
CEDQERQP HMWRU@B\VHR D SOMINRUSDMOATSSIFDARQ LFOGH | LOUHVR UMVSRG R R | LADOCRARQY Z WLQ SUAUEHG WP HOP IW GRQ SD P HOAR | HAV DG | OWH\R
SURSH® 3000} HOQG \WEP LWRUP DOGRAXP HON'Z MIQ SURFUEHGWP HAP LW , | Z HRURXUQFHQRY | LOR P CLOBLQWH SDMON DG SDMMISSOFDARY FRYHIQ) RXU
SUIRGPWIDQECDM/RUL Z HRURXUGFHRY RWHZ VH DEBZ. RXUSDMOWV RUSDMOATSSOFDARQY\R EHCEDQERGHG RUGBVH RXUFRP SHMRLY P LI KWEH CEGIVR HIMUWH

P DUNHAZ KLFK Z RX@S KXWNRXUFRP SHIYRYH SRUMRQ DG FRXTS LP SCLURXUCELOM VR VKFRHW XED FRP P HIADD HRXUSURGAWADQEACDM/IQDQ  LOAFDARQ| RUZ KLFK WWH
DUHDSSURYHS

© HHOQR RO @ MWWGIHRIUDSKIFDCEUIRMANRQ Z W URSHRAR FHIBIOQ SDMIWVDQGZ HP D QREHCEGIR SURKRVRXULQMBRXDCEIRSH IV W KWAKURI KRAWKHZ RO

) L) SIRHPAMY DQG GH HIAQ) SDMONFRYHIQ) RXUSURGXPWADQECDMYLQ DIDFRXQAHY \MURXI KRXAKH Z RUIE Z RXQS EH SURKLEMYHD H SHOLYH &RP SHNRYP D XVH
RXUDQG RUGFHQRIWRKQRERI LHY LO MUMVG PWRQY Z KHIHZ HKDYH QRAREVILCHS SDMOABLRMAMRQ R GHYHERS WHURZ Q SURSXFNVDQG | XUWWHU P D H SRUWRKHZ VH
LQUQILQ) SURSPNVR WM Z KHIHZ HDQG RUGFHRY KDYH SDMABLRMANRY EXWH RUAHP HOAY GRAD/MARQ) DVANDNQWHS QWG 6V RUMWH( 8 7 KHH
SIRGFEWP D FRP SHMZ [\ RUSURGAWAIQA CDMY DG RXUDQE RXUCFHRRIA SDMON RURMHULQMIBRMDOSURSHW UJKWP D QRAEHH | HARYHRUVKI | LFLHQMR SUHYHOW
WHP 1URP FRP SHI

,QDEAWRY Z HP D GHAGH\R CEDQERQ QDARDODQG UHI LRODOSDAMADSSIFDARQY EH RIHJIUDQA7 KHJIUDQABUIRFHHAQ) R HIFK QDARCDORUUHILRQDOSDAMOAL/ DO
LQE-BHEHNBIRAHHAQ) Z KIFK P D GOGWR VAMDARQYLQZ KLIFK CESTFDARQY P LIKWQVRP HIUMVGLFWRQYEH UH XVHG B\ WH UHBYDQABDMOAR | LFHY Z KLBIJUIQMG E\
RMHY ) RUH TP S® XQENHRMHIFRXQMHY &KLGD KDY D KH.IKWMZHE UHTXUHP HOWRUSDMBELANY DQG\SHAL LFDED UHTXLUHY D GHELGG GARUSWRQR P HAFDOXVHVR D
FOIP H3AXJ ) XUMHIP RIH JHGHIF GXI P DX CRXUHY RURKMHUFRP SHIYRYP D FKDEBIHWHVARSH YDDAW RUHJ RUAHDELOW R RXURURXUQRHOR T SDAQN
UHTXLLIQY XVRURXUGFHORYAR HYDIHIQFRP SB]  GIIW DG FRWE QM DARQRURM-USUIRAHHAQIV * HIHIF GXJ P DX CRMUMYP D GHYHES VN DSSURYDOI RUDQG
OXFK JHHIF YHURQVR RXUSUIRGFW , WA/ DOR TXUWMFRP P RQWDAG-BHIAQ) ROWHFRXQA WHVFRSHR SDMVBURMARQP D YOI | RUWH\OP H SURSAWADIQACDM
RUMFKQRBI\

7KH@Z VR \RP HMUMALPARQY GR QRABLRMPNQMIBRMIOSURSH Y W KIWAR WH\EP HH \WQADYWH @ VRUKGW DQG UH XIMRQ/LQWHS QMWG6\BM/DQGWH( 8 DG

P DQ FRP SDQUHVKDYH HIFRXQMUHE LI QU LFDQAGL | LEXOIAVLQ SURMAMY DQG GH HIAQ) VKAK UKW LOVKFK MUVGLAMRQY 7 KH®D DO VWP VR FHYBLQ FRXQAIHY
SOMPXOLD FHYIQ GHYHERSLQ) FRXQAMHY GR GRAYDYRUWHHQ RIAHP HOAR SDMON WDCH VHFUHNV DQG RMHULQMIBRXDOSURSHWW SIRMANRQ Z KLFK FRXTS P DNHIWAL LEXQV
I RUXVVR RS WH LG UQIHP HOAR RXUSDMOV RU



P DN R FRP SHAQ SIRGAWLQ YIRDARQR RAUSURSUHEY WKWIHHDD 3URAHHAQIVWR HY RUH RXUSDMOALI KWLQ RMHIMUVARARQY Z KHKHIRUGRW
\XFFHW XO FRXTS UAXAONQ\XEWEQADOFR DQG AYHWWRXUH | RW DQG DAMQRQ| URP RMHUDSHRVR RXUBXMCHN FRXTS SXWRXUSDMONDAIMI R EHQ) LQYDDEDME RU
LOMSUHMG QDURZ © DG RXUSDMMDSSOFDARY/ DM R GRAMKXQ)  DQG FRXTS SURYRNHWLLG SCUMAY VR DAVHWFELP \/ DI LXKV

: HPD RASUIAYOAQDQ @F IWWKDAZ HLQWDM DQGWHEP DI HYRURKHUUP HAHVIZ DEHG LI DY P D QRAEHFRP P HADD P HIQQIIX0$ FFRAQIO RXUHIRW
VR HY RUAH RXULQMIBRMDCSURSHIV LI KW DURXQGWHZ RGP D EHLQDGHTXOM VR REVILQ DM QU LFDQWARP P HIADCOGYDQMIHI URP. WH LQMIDRXOOSURSH W \WDAZ H
GHYHERS RUGFHH ) XUKHP RIH Z KLB1Z HLQMIG VR SURMPNRXULQMIBRMOCSURSHIV W KW LQRXUH SHAMG LI QU LFDQAP DUNHN Z HFDQCRWHKUH\WDAZ HZ LADEH CEGIVR
LQUDMRUP DQEROQMP LOUH | RWLQ DOMUWARMRY/LQZ KIFK Z HP D Z MK R P DINHARXUSURGAEWDQEEDM/ $ FFREQI®  RXUH | RIW\R SLRMPNRXULQMIBRAMDO
SURSHIV WKW LQVKFK FRXQUHYP D EHLCDGHTXDM Z KLFK P D KDYH DQ DGYHYHH | HAAWRQ RXUCELAMY VR VWFRHWM X@ FRP P HIAOT, HRXUSUIRGFWDEACDM/LQDER RXU
H SHAMG I QU LFDQARUIMIQP DUNHN |, | Z HRURXUGFHRY HIFRXQMUGAL | LEXAVLQ SIRMAMY - RUDIHRMHZ VH SUFOGHS I URP HIHARYHD SIRMAMY WH LQMIBRXTO
SURSHIV WKW LP SRUBQARURXUBXMGHWLQVXFK MUVARARY WHYDOHR WHHWIKWP D EHAP LQ\KHG DQGZ HP D | CAH DEAWREIOFRP SHMRQ | URP RMHY/LQ
WRVH MUV RO/

6RP HFRXQH/DOR KDYHFRP SXORY TFHMQ) @7 VXQGHJZ KIFK DSDMONRZ QHUP D EHFRP SHIB{G R J UDQATFHOHY VR WLLG SOV |, Q DEAMRQ VRP HFRXQAHY@P LW
\WH HQ RUAFDELOW R SDMOWV DI CLOMAI RYH.CP HQADI HIFLHY RUI RYH.GP HONFRQAEARLY , QWKHVH FRXQMHY WH SDIMONRZ GHUP D KDYHQ@P WG UHP HAHY Z KLFK FRX@S

P DMIDE GP LQWK WHYDOHR VKAK SDMW, | ZHRUDQ R RAUGFHRRW/LY | RIFAHGWR J UDQAD QFHQHWR \MLLG SOV Z [\ UFVSHRWR DO SDMON UHBYDQMR RXU
BEXMQHN RXUFRP SHAIRYHSRUMRQP D EHLP SOILHG

| ZHARGRFENIQ SDMIARLP H WMRQLQWHS QUMGE\BM/XQGHNH- DK : [ P DQ$ FIQGIQI RHIQARXQUIEVKDYQ) VP LOUGIIMIRY \WHHE SRMND H \WOAQ) \KH
WP R P DUNANY H FOMYVI RURKUSURSXFVDQAMM/ RAUBXMQHVP D, EHP DALIDD KOP HG

3DAMIVKDYHD QP MG @ HADQ , QWHS QMG 6\BM/ Ll DXP DLQMDQFH | HHAVDUHWP HY SOIG WHDMUIOH SIUDARQR DSDMAVIHHDD  \ HOWIURP IWIHLOHWS 6
QRQ SIRYIMRIO LA GDM 9 DURXYVH WMRQVP D EHDYOME® EXVWKH@ HR D SDMIVDQG \WHSUIRMARQ T I RG/ LV@P MG ( YHDL SDMOVFRYHUIQ) RXUSUIRGEN
FOQACDM/OUH REBGHS RGAHWWH SDMOA HKDYH SIUHG 1 RUDSUIRGPANZ HP D EHRSHRWR FRP SHMNRQ I URP FRP SHIMYH P HAFDIRQY LFOAQ) JHIHIF P HAFDARQY

* LYHQWH P RXQAR WP HUMTXLUHS | RUWH GHYHIRSP HOMMMGY) DQG UHIXDMRY UM R G2 SURGFNDQACDA SDMIV SURMAMY \XFK FOQACDM/P LIKW SULH

EH RIHRUMKRU® DI WUVKAK FDQACDMY DHFRP P HIADD H5 $ VD UHKAVRXURZ GHG DQG QFHOHS SDMMMSRURIR P D QRABURYLGHXVZ 1\M \XI | LFLHQWLI KWAR H FOGH
RMHYIURP FRP P HIAD LQ) SURGXAN P LOURULGHQAFDOR RXY

" HBHOAQY XSROWHWP L) GXUDARQDGFROAMRVR ) ' $ P DUNHAQ CBSURYDOR RXUSUIRGPWDQACDM/ ZHP D EHCEGIRH WGWHWP R DSDMMNFRYHIQ) HIFK
SIRGPWDEDMXEEHMH' U 3UFH&RP SHMRQDIG3DMMHP 5 HMRDARQS FAR UH HIHG R D/WH-+ DK ;[ P DQ$ P HIGP HOV DG MP LOUGI MDARQLO
WH(8 7KH+DRK: [f POQS$ P HXP HOVSHP IMDSDMIMMP H WMRQR XS WR1LYH\ HOW/I RUDGRQ H SLUHG SDMAZ KLFK FOLP VDKXP DQGAXI SURSFWDP HXRGR
XMQ) WHSIRGFWRUDP HMRGR P DX CRXUQ) WH SURGFPWDY FRP SHODARQ! RUH | HAAYHSDMOAMP GGG SIRSPNGHYHESP HONDQGWH) * $ BIXDRY UYL
SIRFHW 0 RUFRYHJ RQD RGHSDMWP D EHH WOGHE FRYHIQY WHGLXI SIRGARNDG WHVRBOSDAMIAWMP LFOXAQ) WHH \WMRQFDQRW FHG  \ HOWI RGBZ L)
UIXDRY DSSIRYDO+ RZ HYHJ Z HP D CRABFHYHDQH WMRQL Z HIDLOR DESO Z WLQ DSSUFLEGI G-DEICHY | O 0SSO SURMRH SILDARQR  UHBYDQASDMON RU
RMHZ VHI CLORN\DAY\  CESOFCEG UHTXLUHP HOW 0 RUMRYHU WHGIIW R \WH H \WQURQ FRX@S EHGWWDQZ HUHTXHW, | Z HDUHXQTEGIWR REILQ SDMAMP H \WMRQ
RUWHWP R DO WKAK H WOMRQLY GMWKDR Z HUHTXHWMH SHIRG GXUQ) Z KLFK Z HFDQHI RUFH RXUSDIMALI KW ROWDABURGXPVZ LDEH \KRUMHS DG RXU

FRP SHIYRYP D RABLQCSSURYDOR P DUNHNFRP SHIQ SIRGPNVRRGHU'$ VD UAKEOVRXUUHYHXHI URP CESTFCE®! SURGKPN FRXGE EHUHSFHG SRMEQD P DAMUDID

) XOMHU XQEHURHYBIQ ALURXP WEIFHY SDMQAMIP VFRYHUIQ) RXUSURGXAW RUSURGAWAIQECDM/P D EHH WQEHG | RUWP HVSHWGUQ) WHSHGHR R \WHSDIMQV
DESOFDARQIQWNHS 6372 UH HIHG\R D/3DMUTHP $ GWWR HQVRU37$ 7 KHAY VDQG I XIMRQYXQEHOLQ) KRZ \KHS8 6372 FOBXDM/\KH37S$ 1V \XEMANR
FKOQHOQG00 KK 37$ JUQMGE. \WHS 6372 FRX@EHFKDIMYHGE! DWILG SOW | Z HGR RABHYDIO



XQEHNXFK DFKDIBPIH WH37$ P D EHUHSAHE RUHIP LODMG UAXGMY) LQDVKRWUSDAMAMP  Z KIFK P D GHIDAYHD LP SCRARXUCELOW \R H FOGHFRP SHRLY
YHDAH37$ DEGHG\WRWHWMP R SDMONVFRYHIQ) SKOUP CRHWFDOSURGKAW KDY SDMFX@UYDOH RAUBXMGHNP D EHDGYHYHD O HAMGL WH37$ LV \XFRHW XED
FKOIDIHGE\ DWLLG SO DQG RAUCELAOW VR H FOGH FRP SHNRY LY UHEXFHE RUHIP LODMG

, QMBRXDCEURSHIV UL KWER CRADGI AN DEERMNIOKUHDME RXUFRP SHIMYHDG/DQRIH

7TKHGIUHR [XWWUHSIRMAWRQD I RGGE  RAULQMEBRMOOSURSHIV WKW LV XQRHIMQ EHFDXVH LOMBRNMDOSURSHIV WKW KDYH@P MBMWRQY DQGP D QRADGHTXDMD
SIRMNRXUBXMHW RUSHP IMKV\R P DLQRQ RXUFRP SHYH DGYDQMIH 7 KHIRWRZ LQJ) H CP SV DUH LAXMADAYH

t  RNHYPD EHOEGIRP DNHSIRGANVWDADHMP LR 7+, 2 RURXUI XUMUH SURGXPWFDQELCDM/ EXANDADIH RAFRYHHG B\ \WWHFDLP VR WH SDMONWDAZ H
RZ QRUGFHOHIURP RKHY

t  RNHYPD LQEBHEH® GHYHES P LOURIDIMCDAYHWAKQRERI LH/ RURKHZ IVHALURXP YHOAIQ. R RXUMWRKCRERI LHY/ Z R UQILQ) RXULQMIBRMIO
SURSHW WKW

t  ZHRUDQ) R RXUFRMERDRLY P LJKWRWKDYHEHHYWH | LLXWYR FRQAHYH DG UHGKAH R SUTPWAHWH LOYHQARQY FRYHIHG B\ \WH SDAMONV RUSDAMOATESOFDARQY
WDNZ HRZ Q @FHQHRUZ L@RZ QRUTFHH

t  ZHRUD) R RXUFRIERDRY P LJKWRAKDYHEHHQWH I LLNVYR | L SDMOADSSOFDARYY FRYHIQ) FHYBIQR! \WH SDAMOA RUSDMOATSSOFDARQY\KDAZ HRUWH

RZ QRUKDYHRILGHSE D OFHOWH RUZ LERZ QRUZ LOKDYH REVILGHG DAFHH

WA SRMEBI WDANRXUSHIA Q) SDMNCBSOFDARQY Z LARNBIG R MKHS SDMOV

MKHG SDMONVWDAZ HRZ QP D QRABIRYLGHXVZ LW DQ FRP SHAIMYH DGYDQIIH RUP D EHKHIS LQYDDG RUXGHI RIAHCEG! DVDUAKXOWR GBI DOFKDIBIHVE\

RXUFRP SHIYRY

t  RXUFRP SHARYP LIKWARQGAEWIRDURK DQG GHYHERSP HOATRRY IV L FRXQAHY Z KHIHZ HER GRAKDYH SDMINLIKW RULQFRXQAIHYZ KHIH UK DQG
GHYHIRSP HNO HKOUERUQY. VH LWVDQG\MHD XVHWH LG RUP DARQ GOUCHS | URP VXK CRAYLAY AR GHYHIRS FRP SHAMYH SURGKRW | RUMIBILQ RXUP CNVRU
FRP P HIALDCP DV

1  RZQHIKISR RXUSDMQNRUSDMIADSSOFDARQ/P D EHRKDIHIHGE. \MULG SO DG

t  WHSDMONVR \WLLG SOMAVRUSHIEAQ) RUIXMUHOSSOFDARQVR WLLG SOUM L IXHSG P D KDYH DQ DGYHYHH | HAARQ RXUBXMCHW

+H

2 XUUHIDCAHRQWALG DAY/ UHTXLUR XMRNKDUHRXUMBPGHVHRUHY Z KIFK LQRUHDVAARHSRM B GWKDRAUMDGHVHRUHVZ LQEHP MOSSUIRSUDMGRUGVFRRHG DQGHRQ LGOI
DIUHHP HOWZ I\ HP SR HH/DQG\KLGSDUNA/P D CRADGTXDMY SUHHYBWBRXUHR - WDGHVHUHVDQG SLIRMAVRKHUSURSUHEY LQIRP DIRQ

: HFRQUGHUSIRSUHELY WDCHVHFUAN RUFRQI LGHWIONGRZ. KRZ. DG XQEDMOMGNGRZ. KRZ \R EHLP SRUBQAR RUBXMGHW : HP D UHD RQWDGHVHRUAN RUFRQ LGHOMD
NRZ KRZ \R SIRMPNRXUWRKGRE)\  HSHADD Z KHH SDMVBUIRMAMRQLY EHIHHG B XVWR EHR @P WG YOOH %HFDXVHZ HH SHAVIR UMD ROWLLG SOV R

P DX CRMUH7+,2 DQG0Q | XWUH SURSAWAIQAGDMY DG Z HH SHAVWR FRADER DM Z W \MLLG SOMHY RQWH GHYHESP HOWR 7+,2 DOGDQ | XWMUH SURGPWADELCDM/

Z HP XWDAP H/ \KDUHWIGHVHFUAN Z WP+ HDOR FROGPWRLQABADUAK DG GHYHIRSP HABURIULP VWWDAP D UHTXLLH XV VR VKDUH WDGHVHFUAN XQEHWHWMP VR
RXUUAHDUAK DG GHYHIRSP HOASDWZHIKLSV RUMP L@UDI UHHP HOV + RZ HYHJ WIGHVHRUHV RUFRQ LGHRMONGRZ. KRZ. FOQEH QAL LEX@WR P CLQELQ DVFRQ LGHMD

7R SIRMVWMYWSHR LG RUP DARQ DI QMAVFERKUH RUDSSURSUDARQE\ FRP SHIYRY RXUSRIA LR BTXLUHRXUHP SBR HAV FROXGEQN FROATRRY DQG DGYMRY/ R
HOMULQR FRQ LGHQADIW DI UH-P HOV DG LI CESTFCEG! P DMUDOADQM HUDI UH-P HON FRQXAMY) D) UHHP HOV RURKHMP LOUDI UH-P HON'Z W XV SURVR EHILQRQ)
UMD RUGVFRMQ) SIRSUHE LQIRUP DARY 7 KHVH DI UHHP HOWWSLFDE QP WKH UIKWR! \WH\KLLG SDOEW VR XVH RUGVFERH RXUFRQ LGHQMOLQ RIP DRY LGFOGQ)
RXUMDGHVHRUAN + RZ HYHJ FXUHARUIRIP HUHP SBR HHV FROKGEON FROALRRY DG DGYLMHYP D XQOMMRDD RUZ LAXE AVFRHRXUFRQ LGHIMOLQ RP DARQWR
FRP SHIRY DQG FRQ LGHADIW DI UH-P HQNP D GRABURYLGH DQ DGHDOMUP H3. LQWHHYHOAR XCDXAMRU] H5 QVFRKHR FRQ LGHOMIOLQ RIP DARY 7 KHGHHG R \KDUH
ADGH VUM DG RIHUFRQ LGHQMOLQ! RUP DARQLGRUHDVHY \WH UMN WDAKFK WEGH VRV EHFRP HNGRZ QE\ RXUFRP SHIYRY DUHLCDGYHWWO® LGFRSRIDMS LOR WH
WRKQRBI\ R RMHY RUDIHQWFBRHE RUXVHG LO YIRIMRQR \WHHDIUH-P HON * LYHQWDARXUSURSUHEY SRUMRQLY EDHG LOSOWRQRXUNGRZ KRZ. DG WDGHVHRUHN
DFRP SHIYRUVAVARYHY R RXUMEGHVHRUHNV RURMHUXCDANRLL HG XVHRUGMVFBRVKUHZ RX@S P SOURXUFRP SHIYYH SRUMRQDQGP D KDYHDO



DGYHIHH | HAWRQ RAUBXMQHW DG UAWKOVR RSHIDARYY ( QRIAQ) DFOIP \WDADWLLG SO REVILGHS LABD DO DQG LV XMQ) WIEHVHFRUAN RUFRQ LGHMIONGRZ. KRZ. LV
H SHOLYH WP HFRQUXP LQJ) DOGXCBUIHAREE®! 7 KHHI RIACELAOW R FRQ LGHOADDW DI UHP HOVP D YO 1URP MUNGLPARQVR IMUNVGLRARQ

, QDEAWRY WHH DI UH-P HOWWSLFDED UHAMMPWAHCELON R RXUDGYRY HP SR HHV WG SO FROAZFRY DOG FROXGEION VR SXEQVK CDBSRMAMDD UHDAQ) R RXU

WDCHVHRUAN DIRXIK RUDIUH-P HQVP D FRQELQ FHRQ @P WG SXEQFDARQ UKW ' HVSIMMRXUH | RWW VR SLRMPNRXUMBCHVHRUHN RXUFRP SHINRYP D @VARYHURXU
WDCHVHRUAN. HWHUWURXIK EUHOFK R RXUD) UHHP HQWV Z LW \MULG SO LQEHSHOCHOWEHYHERSP HOARUSXEQFDARQR! LG RP DARQE! D) R RXUMLLEG SOLW FRIDER DRLY
$ FRP SHANRUVAMVRYHY R RAUMBCHVHRUHA Z RX@ LP SCIURXUFRP SHMRYH SRUMRQ DQG KDYH DQ DGYHYHLP SCRARQ RUBXMCHN

, | RAUDDG-P DUNVDQGMBGHCEP HYDHQRADGTTXDMD SUIRMARG \KHD ZHP D' QRYEHDEBIVR EXLGQEP HIHFRIQURQLORXUP DUNHAWVR LORRXDQGRXUBXMCHY/P D BEHDOHIHD
DIHAMG

© HH SHAWR UHD RQWEEHP DLW DYRCHP HOQVWR AMMIIXVK D) R RXUSURGXPWADQE.CDM/\WDADUH DSSURYHG | RUP DUNHMY 1URP WHSIRGFWR RXUFRP SHINRLY : H
KDYHQRA HAVHBRME WDGE-P DUNY| RURXUSURGXPWADQE DM DG KDYHQRA HAEHI XQWH SURFHWR | DSSOLQI VR UHI MAMUMDE-P DUWIRUDD. RMHUR RXUSUIRGEW
FOQACDM/ 2 QFHZ HVHBRMDG-P DUNYDQG 0SSO WR U-I MR RXUMEGHP DN CSSOFDARQYP D QRABHCBSURYHG 7 KILG SOUMYP D RSSRHRXUWDGHP DN
DSSMFDARYY RURKHZ IVHFKDEBIHRXUXVHR WHWEGEHP DLW, QWH HYHQARDARXUMIDGHP DUNY DUHVXFFRHW XA FKDEBQIHG Z HFRX@ EH 1 RUAHG\R UHELDQG RXU
SIRGRN Z KLFK FRX@S LHXOHQ@WR  EUDQG UHFRI QURQ DQG FRXES UATXLUM XV GHYRW UHRXUAHY VR CEYHMQ) DQGP DUNHAMY) GHZ EUDQBY 2 XUFRP SHYRY/P D

LQ UQIHRXUMEGHP DLW DG Z HP D QRAKDYH DEHTXOM UHVRXUAHY R HI RUAH RXUMDG-P DN

, QDEAWRY D) SURSUHMY P HZ HSURSRHWR XVHZ 1AW RXUFQCQLFDOWE) H SURGXAWADIQA CDM/RUD). RMHUSURGAWADIQE CDM LOWWHS QUME 6B/ P XWAEH DSSURYHG B\
WH)' $ UDDEBWR Z KHKHUZ HKDYHUH MG IWRUCSSOHG R UH LMMUWDY DWOG-P 0N 7KH) ' $ WSLFDE FROGFVDUHYEZ. R SURSRVHSE SURSXPWIP HY/
LFOXAQ) DQHYDODARQR \WH SRMIDO RUFRY XVRQZ LW RHUSIRGAEWEIP HY |1 WH) ' $ REMANVRDQ R RXUSIRSRVHG SUIRSUHMY SIRGPWIP HY ZHP D EH
UHNXUHG\R H SHOG W QU LFDQADEAWRDOUARXUAHY LO DO H | RWAR LGHOAN  D\XIMEE®! SURSUHELY  SUIRGRWIP H\WDIZ RXQB TXOM\ XQEHUDSSOFCEGIWDG-P DN @Y V (RW
LQUQIHWHH MM WKWR WG SO DQG EHOFRFBEEGIVRWH) ' $ 7KH( 0 $ P D DOR REMPWR RXUSURSRHG SURSUHMY  SURGXPAIP HWDAQ UQI HY\WHH LMY
WKWR WG SOV

| RXUNDGE-P DUV DQGWBCH QTP HY DUH QRADGHTXDMD SURMAMSG WHDZ HP D QRAEH DEGIVR EXLGS TP HUHFRIQURQLQRXUP DINHVR! LOMMMDOG RAUBXMQHWP DL EH
DGYHYHD O HAMS 2 YHIWH®RQ WP LI Z HOUHXQEEGIVR FAEEQK (P H UHFRI QUMRQ EDHE RQ RXUMDGHP DU DQGWECH QTP HY/ WHDZ HP D QRAEH CEGIR FRP SHIM
HIHARYHD DQGRXUBXMQHWP D EHDGYHIHD O HAMG 2 XUH I RW VR H RUFH RUSURMANRXUSURSUHELY LI KW UHIDAMG VR WDGHP DNV WBGHVHFRUMN GRP CLQQLP HY
FRS\ W KW RURMHULQMIBRNOOSURSHW P D EHLGH | HRAYH DQG FRXTE UHXONQ VKEWBIDCFRAV DG AYHMRQR  UARXUAHY DG FRXAE DGYHIHD O | HFAARXUBXMGHW

I LODQALDOFRQAMRY BAXAVR  RSHIDARQY DQGJURZ W SLRSHRW

© HP D. QH-G\RCFHQHAHBIQLQMIBRXDCEURSHIVI URP \MULGSDUNA DQGAKAK CRHOWY/P D CRAEHDYCIOEBIRUP D CREHDYCLOEBIRQARP P HADD UDRICEBALP V

$ WUGSDW P D KRG LOMBRMOCSURSHW LFXAQ) SDMANILI KW WDADUHLP SRUBQARUGHRHADY R WH CHYHERSP HOANRUFRP P HIADT) DARQR! 7+,2 RURXUIXWMUH
SIRGANVDEM WP D EHGHRWOY 1 RUXV VR XVH WH SDMOMG RUSURSUHEY WHKCRBI\ R WILLG SDUHV R FRP P HADD H7 +, 2 RURKUSUIRGAWADQA MY LQZ KIFK
FDHZ HZ RX@ EHUHTXLUHG VR REVQ D QFHMWH I URP WHVHWKLLG SDWHY 6 XAK DORHQVHP D QRAEH DYDLOEGI RQFRP P HAD® UDWRIEGIWIP V RUDNDD Z KIFK FRX@

P DMIDD KDP RAUBMHV $ WKMVWP H ZHOHXQY DHR 0Q LOMBRYOOSURSHW \WDNQMIHHY Z LW RXY RULY FRP SGP HQRY DG GHHEHGWR FRP P HIADD H
7+,2

: HP D. BH\XEVIRAR FOLP AKDYRXUHP SB HAY AROKABQWVRULQG-SHIGQWWROADARLYKDYHZ URQJ X@ XVHGRUG\VFBRHGARQ LG-QIDAQ RUP DIRQR \WHUIRUP HUHP SB HYRU
RKHAKLGSDUNAY

. HHP SR LQAYIGDVZ KRZ HHSUHYIRXA® HP ST H5 DARKHUELRMKQRE\ RUSKOUP CFHXWFDOFRP SOQHY $ GMRXIK Z HVHHN VR SIRMAWRXURZ GHIKLS Rl LQMIBRMDO
SURSHW WIKWE! HXUQ) WDARXUD) UH-P HON'Z L\



RXUHP SR HH FREDER DALY DG RAHWLLG SOV Z W Z KRP Z HER EXMGHN LGFOGH SURYIMRQVUATXLLIQ) VKAK SCUMAVVR DAL Q UL KW LQLQYHIMRQAR XV ZHP D EH
\XEMPNR FOLP V\AWDAZ HRURXUHP SBR HHV FRQUXGEIQN RULQG-SHIGHINFRQATARLY KDYHLDGYHWO® RURWHZ LVHXVHG RUGMVFERHS FRQ LGHMDOLQ RP DARQR RXU
HP SER HAMTI RWP HUHP SGR HYRURKHWLLG SO © HP D' DOR EH\XEMPWR FOLP VWDNRIP HJHP SBR HY RURKHWLLG SO KDYH DQRZ GHIKLS LOMIANQRXU
SDMQN / MIDARQP D EHGHHADY VR GH HIG DI DQMMHHFDIP V 7 KHHLY R IXDIQMIR \XFFHWLQ CH HIAQ) WHHFDIP V DG L Z HIDAQGHHAQ) D) KK
F@OIP V LQDEAWRQWR SD LQ) P RHEY @P DIHY ZHP D GWH YOOCEG LQMBRMOCSURSHIV WKW \XFK DvH FOMYHRZ GHIKLS RUWIKWR XVH ( YHQL Z HOWH

\XFFHA XO @A DARQ FRXTS UHXNQ \XEWBQADCFRWDQG EH D AMALPARQWR RXUP DQDI HP HOADQG RMHUHP SER HHY

2 XUSIRSUHBY LQRP DIRQP D BHRWWRUZ HP D \XI I HVHRXUWYBIHRKH/

,QWHREDY FRUHR RUBMGHN Z HFRTPANDOGE WRHVHQUMYH B LFOXAQ) LQMIBPRMIOSURSHW FOQFDOMDOGE SRSUHEY EXVMGHNIG RP DARQ SHIRITD
DB DG SHIRIDID LGHIWLDEGILQ RUP DARQR RXUFQFDOMDOKEMAN DG HP SER HAY LQRXUCDIB FHIMY DG RQRXUCHE RN 7 KHVERXUHSURFHWMQ) P DIQMDGRH
DOGWDQP MRQR WLVLQ RIP DARQLY FUMFDOR RXURSHDARYY ' HVSIMRAUVHRXUMW P HDAWUHY RXULG RIP DARQWRKGRER)\ DOGLQ UDMKRMMHP D EHYXQHIEGIWR
DABFNVE, KDANHY RUEU-DFKHG GXHVR HP SR HHHIRU P DOHDVDFH RURKHUGMXSURYY $ GHRXIK VR RAUNGRZ BIGIH Z HKDYHCQRWH SHIHRHS Q. \IXFK P DMUDD
VHREXUW EUHOFK VR GDM DQ \VKAK EUHIFK FRX@ FRP SURP [VH RXUGHE RUNY DQG WH LG RUP DIARQ WRUHG WHLH FRXQS EHDFFHWHG SXEQFO QVFRHG GRUMRBR $ Q
\XFK CFRHW QVWFERXUHRURM-UGRW R LQ RUP DARQ FRXTS URXAONQ B COFDLP VRUSUIRAHHAQIV QCELOW XQGHJ@Y VWDABIRMVWNHSIYDR R SHIRQDOLQ RUP DARY
QU LFDQAHIXDRY SHDOH/ AVMXSWRQR RXURSHDARYY P DI HWR RXUUHSXVBARQ DG FOXVHD GW R FRQ LEHIFHLO XV DG RXUCELOW VR FROGAWAI FDOWDY

Z KLFK FRX@S DGYHYHD O HAWRXUUHSXVBARQ DG GHID. RXURIQUFDOGHYHIRSP HWR RXUSUIRGAWADIA DM/

5 WNV5 HIWGVR2 XU( P SE HV 0 DQDILQI 2 XU* URZW DQG2 XU2 SHDARQY

2 XUIXWMUHNKFFHIV G-BHGB/RQRXUCEOME HBIQRXUNA. SHYRQGHDGWR DIMERAUABQ DG P RIVDMTXDI HESHIRQGHD

: HOHKWIKO GHBHIGHONRQWH GHYHERSP HOMUHIX@RY  FRP P HIADD] DARQ DG EXMQHN GHYHERSP HOW SHWHR 9 @G e DQG0 LKDICR EURAHD DVZ HIDYWHRMHU

SUGASICP HP EHYR RXUP D HP HOMALHQWLF DQG FOQIFDOMP V $ GMRXIK Z HKDYHHP SERA P HIADIUH-P HOV R | HJGWY RUFRQUXGMY DI UHP HON'Z LW RXU
H HRXAMYHR | LEHY WHH DI UHP HQIV GR GRABUHYHQAMEP 1URP \MUP LD \WHUVHLYLFHV/DADQ. WP H

| ZHRHRHRUP RHR RXUH HOMWHR | LFHYRUNA HP SR H RXUCELOW \R LP SOP HOARXUBXMCHAVADMI\ \KFFHM X@ FRX@S EHVHIRA® KOUP HG ) XUMHP RUH
UB@AQ H HOMYHR | LFHYOQGNA. HP SBR HVP D EHQAL LEXODGGP D VINHDQH WIEHG SHIRGR WP HEHFDAHR WH@P WG QP BHUR LQA YLD LQ RXULQGMY
Z W \WHEUDBK R WN.QYDQG H SHIHFHUTXLUHG R XFFHW XED GHYHES SURGRWDQA DM JOQUHIXMMY DSSURYDO DQGFRP P HADN HGHZ SURSAW &RP SHMRY
VRKLLHIURP WLV @P MG SRROLYIQMOH DQGZ HP D EHXQEGIWR KILH WIIQ UARLQRUP RAYDMWIHVHDEAMREIONH SHYRQGHORQ DFAHBWEEG WP VILYHQ WH

FRP SHMNRQ TP RQJ QXP HIRXV SKDUP DFHXWFDODGG ELRMAKGREU\ FRP SDQHVI RUMP LAUSHYRQGHD:  HOOR H SHIHIFHFRP SHINRQ | RUWHKLUQ) R VALHWLF DG
FOQFDOSHIRQEHO URP XQYH MY DQG UAMDUAK LOWMMMRYY , Q DEAMRY Z HUHD RQFRQUXGEQN 0QG DGYLRY LFOGEQ) VAHDMLE DOG FAQFDODGYIVRY VR DAMMAKVLO
I RUP XA RXUUHHDUAK DQG GHYHIRSP HADQG FRP P HIADT DARQVADAM)\ 2 XUFRQUXGEQNDQGDGYMRYP D EHHIDIHG B\ HOMMY RMHWDQXVDQGP D KDYH

FRP P LW HQW XQEHUFRQXGMY) RUDGYMRY FRQALAN/Z (W RMHUHQMAH/\WDAP D, QP WKHUDYCL@MELAW R XV |, | Z HDUH XCCEGI R FRQMXH R DMIPADQG MBI KLIK®
TXD LH5 SHYRQGHD RXUCELAW R GHYHIRS DQG ARP P HIADT] HSURGKRWADQA CDMY Z LOEH TP WG

: HH SHAWRH SDOGRXUGHHBSP HOAUHIXORY  DOG\DBYDQGP DUNANGY) FDECELQNAY DOGDVDURKOWZ HP D HFRXQMIGLI LEXGIAVIOP DEDILQ) RAUIURZW Z KIEK FRXGGMXSN
RXURSHDIRY

© HH SHAWR H SHIHFHWI QU LFDQATURZ W LOWH QP EHUR RXUHP SR HH DG WHVFRSHR RXURSHIDARQY SDUFX@L® LQWHDUHDVR GHYHRSP HOMBHIX@RY DI Oy
DQG\VOBYDQGP DUNHAGQ) 7R P QDI HRXUDQAALSDMS | XWUHIURZ \M. Z HP XVWARQAKH R LP SBP HIADQG LP SURYH RXUP DRI HIDO RSHIDARGDCDQG | LQDGADOK P V
H SDQG RXUI CROWA/RUCFTXULHGHZ. | CAOMWAHY DQG FRQMXH VR UHFUKMDQG WELQ DEAMRDOTXOM LHE SHIRQGHD



" XHR RXUTP WG | LQOGADOUARXUAHY DG WH AP MG H SHIHFHR RXUP DCDJHP HOARMCP LQP DQDILQ) DFRP SO Z LW \VWAK DOMFALSDMGJURZ W Z HP D GRAEHCEGIWR
HIHARYHD P DCDIHWHH SDQMRQR RXURSH.DARQY RUUHFUXMWIGG WILQ DEAMRQEOT XD LHE SHYRQGHD 7 KHH SDQMRQR RXURSHIDARQYP D GDGWR LI QU LFDQAFRWV DG
P D QYHWRXUP DRI HP HADQE EXMGHW GHYHERSP HQAARXUAHY $ Q LCELAOW \R P DCDIHJURZ W FRX@S GHI. WHH HPAWRQR RUBXMGHW STV RUGMXSWRXU
RSH.DARQ/

: HP D' HDIHLQ DFIXAMNROVKDWRX @G AMXSYRXUBXM AR/ FEXVHGOMRQ R RUMRFNKROHY RUUHEXFHRXUI LCDCADOHRAUA

,OWHIXAMH Z HP D HOMULOR WDQLPARQY VR CETXULH RMHUBXMCHAAY SURSAWRUIWRKCREILHY || Z HER LGHON\ \XUBEGH FDQACDMY Z HP D QRAEHCE®I\R P DNH
KK CFIXAMWROVRQ| DYREEGIWLP V RUDADIDS$ Q CETXMMRQYZ HP DNHP D GRAKIHIWHD RXUFRP SHARYH SRUMRY DOGWHHWIOLRNRQVP D EH YLHZ H3 QHIDAYHD
B PORP HYRULQYHIRY : HP D GHAGHWR LOPXUGHEWQ FROCHRARQ Z LW DO CFTXMWRQ RULKH RXUFRP P RQWRAN RURWHUHDXY VHRXUME VR WH WRNKRGH Y R
WHLCFTXUWHGFRP SDQ Z KLFK Z RX@S UHSXFHWHSHIFHOBIHRZ GHYIKLS R RXUH] MM WRANKRTHY - HFRXTS LGRXUGRRHY XA | URP XQAVFRYHHG QDELOMAVR WH
DFTXULHG EXMGHW \WDADHQRWVRYHIHG B\ WHLQE-P QULFDARQZ HP D RAELQI URP WHVHIBY , QDEAMRQ Z HP D CRWEH CEGIVR VKFFH XA LM UDM\WH CFTXUHG
SHIRQHD WRKQRERILHY DQG RSHIDARQY LOR RXUH, L) EXMCHWLQDQH | HRAYH WP HY DG QRQ AMXSWYHP DQQHJ$ FTXMWRQVP D DOR GLYHWP DD HP HOADRMOARD
IRP @ R UHSRQUELOMHY LGRUIHDHRXUH SHQHY DG UHSXFH RXUFDAK DYCLOE®H | RURSHDARQY DG RMHIXVHY : HFDQERASUHAPAKH QP EHJ WP LQJ RUM] HRI

I XAMUH CFTXMMRQVRUMHH | HRAAKDATQ. \XFK WIQUDPRRQY P LIKWKDYH RQ RXURSHIDAQ) UHXAV

2 XUBXMCHWDQGRSHIDIRQYZ RXG\KI  HULQWHHAH/R \MRP 1 DO/

2 XUFRP SXMUM WP V DVZ HED/WRVHR RXU&S 2 VDG RMHUFRQALRRLY DG FROXGEQN DUH YXAHIEGIVR P DIHIURP FRP SXMUYLLXVHY XQDXWRU] HG DFFHW
COMIDAVDIMY \WIRIP  Z DUDQG\MBFRP P XQFDMNRQ DQG HBRAMFDO DO |, | VXAK DQ HYHQAZ HIH VR REFXUDQG FOXVH LQMIXSWRQYLQ RXURSHIDARQY LWARXTS UKV
LQDP DAMIDOAMXSWRQR RXUGHYHRSP HWBURIWP V ) RUH CP SO WH&RWR  SUHFQQFDORUFQQFOOAMDOCDEI URP FRP SBWG RQYIRQ) RUSTIQEHE WIDMY FRX@ KNG
GHD\ VIQRXUUHIXMRY CESURYDOH | RWDQGMI QU LEDQ LGFUHDH RXUFRVIVAR UHFRYHURUU-BURGFHWWH G 7R WHH WAKDAID. QMXSWRQ RUMHRXUNY EUHDFK Z HH
R URXOQDEWR RUGP DIHWR RUGE RUCBSOFDARYY RULCDSSURSUDM AVFGRKXUHR SHYIRDO FRQ LGHMORUSURSUHRY LQIRIP DARQ Z HFRXGLGRXUMCELOW DG
WHI XUMHUGHYHERSP HWR 7+,2 RUDQ RMHUSURGXAPWADECDM FRX@ EHCGHD H3

5 MNV5 HIWQ) VR 2 XU, QUDCBXEQF 2 |1HIQ) DQG2 Z QHIKIS R 2 XU&RP P RQ6\WN
7KHHIVGQRH MY P DINHAVRURXUFRP P RQWRIAN DQGDQ DRARH @NXIGWDAQ) P DINHWRURXUFRP P RQWRFNP D QRAGHYHES

SURMRKVRITHIQ) WHHKDYEHHQD AP WGP DINAVRURXUFRP P RQWIRAN $ GRRXIK Z HKDYHDSSTHG\R OWRXUFRP P RQWRFN RQWH 1 DT XQ@GHMH PERG0 $,$ * ZH
FOQRVBUHE FVARHH \WMAR Z KUFK LOYHIRULQAAINQ RXUE RP S Z LEOBOGWRWHGYHESP HOAR DQCRYHWIAQ) P DNANRUKRZ QTXG\KDAP DA D BHFRP H |, | DQORAYH
WIGEQ P ONANRVREYHES \ RXP D KDYHQ!  IEXGVVHIQ) 0Q R RAUNKDUARD RX SXUFKDH 7 KHIQWIOSXETF R | HIQ) SUFHR RXUFRP P ROWRAN Z LOEHGHMP LGHS
B QRIDIRQEHE HOXVOXG\WHXQEHZ UMY DOGP D RABHIGEFDAYHR SUFHWDAZ LOSUHYDLCONMARHARP SBURQR WLVRIHIQ 7 KHP DIN/BUFHR RXUFRP P RQ
WRANP D GRICHEHBZ WHLQUWICB}XETF R HIQY SUFH DG\ RXP D GRABHIEGIVR UAHD, RANKDU DARUCERYH WHLQMIOSXETE R [ HIQY SUFH



7KHSUFHR RXUFRP P RQWHRFRNP D\ EHYRIDWBIDQG\ RX FRX@S GHDTRUSDWR \ RXULQYHNR HQV

6HRXUMAYP DNHNZ R LGHKDYHH SHIHIPHS LOWH SDIVDOG DUHANHD \RH SHIHFHLOWHI XUMUH \LI QL LFDQABUFHDOG YROP HI OFYDIRYY 7 KIYP DINHAYRIMDY DvZ HIDY
JHHIOHRFRP IF P DNHARUSROWAICFRBMWRQY FRXG UHSFHWHP DIN/BUFHR RXUFRP P RQWRAN UHIDBBWR RUMKXAVR RSHIDNRY/ 7 KHWDAQ) SUFHR RXUFRP P RQ
AN LYVENHD VR EHKLIK® YRDMBI DQG FRXE EHVKEMAMR Z LGHSUFHI OFXDIRQY LQUASROHR YOURXYI CRRWIGFOGQ) [P RY RMHAQIV WHUMI | CRRY GHAIEHGKHHOQ
DOGRKHUI CRRLY BN RQGRXUFRQURD) CRRY/DH HAMY \WHWDAQ) SUFHR RXUFRP P RQWRAN FRXGLFOGH EXWILHCRAIP LNG\R

+H +H H H H

+

+H +H+ H+ H H H

t
t
t

P DNHANRGEMWNROYLOWHEURDGHUMRAN P DUV
CRAMOCRUDQUASDAG YDUDIRQVLORXUTXDWM® WAXOVR RSHIDIRY/

GHYHBSP HOVIQRAULQBMY [QIHHID

UKV BRP RAURQIRQ) FIQFDOMDY QG | XUHUH RO FDOMDNY Z LW RXUPXUHAIGE | XUMUH SURGAWDQAM/RUR - RXUFRP SHIYRLY

DOYHYHUAXOVRUGHD VIQRIQFDOMDY

| DOUHR FRP P HIFLD) HRXUSURGEWDEDM/

XQOQMASDMGVHIRAD HIV FRIFHQ/HDMGR WHXVHR RAUSIRGANDECM/

FKOQHY/LQRXUSURVRMG RSHDI UAXOVWKDIZ HSURYIGHR WHSXETE RXUI LOUHVR P HAAKHHSURMANRQY RUFKDIQ) HYLQUHRP P HIEDIRQVE, VHRXUM¥A/ DDV
WDWBRAR | RTBZ. RXUFRP P ROWIRFN

D0 GHD LQRXUBIXDRY [LOQIVI RURKUSIRGEWDEM/DIGIQ DEYHIHGHYHERSP HWRUSHIHYHS DGYHYHGHYHESP HOAZ LK UASHRAVMR WH DSSOFCE®!
UIXDRY DARRIMWVUMEZ R KK LOQIV IGFOQQ) Z MKRWIP MIMRQWH) * $WVIMKOGFHR D? UH XVDOR 1 LB GIWHUIRUD UHTXHWWRUDCAMRDO.Q RP DR
UIXDRY RUGIDOGHYHBSP HOVLOWHS QUWWG6\BIMY DO RMHUFRXQUHY

WHOYHIR H SHOHYUHIAG\R | XMUHSURGFWDQE MY RUFIQFDOGHYHESP HYBURIUP V

RXUI DLOUHVR CRKUHYH SIRGANEYHERSP HOA RDYLQWHWP H UDP HZ HOQRXGFH

IMMOIFHR Q. QHI DAYHRUFKDQI HGVHRXUMAY DD WV UHERWRUUHRP P HIEDIRQYRUHP DAY

\OBY RUDQIASDAGAIBY R RAUMBAN [FOGQ) \DBVE, RXUR I LFHY GUHRARYDQGMI QI LFDQWERNKRTHY

DEAMR/RUGEDMBVR N SHIRQQD

UIXORY RUSRIWDOGHYHESP HW

WHSXETF VUASRQHWR SUAK UHBDH/RURKNHUSXEDF DQRXGAHP HOVE, XVRUWLLG SO LFOGQ) RXUINLAQIVZ MWKHE( &

DORXGHP HW P HIDUERWRURKHUSXECF |RXP FRP P HQVUHDAWG\R QU DIRY FOIP VRUU-SXBNRDCFKTLY HYDI DOWKY

IXEGH UL 0O \WDAZ HSURVMGH\RWHSYXETE D) FKOQHVIQWLY IXIGIFRH RURXUI CLOUHR P HAAKLY IXGDFH

WHGHHBSP HONGG\VVMELCCELOW R DQCRAYHWDAQ) P DUNHNVRURXUFRP P RQWIRAN

LQMHXRUSHIA-BNRO/R WHLOYHWR HARSSRUMQUY DARFLDAMG Z LK RXUFRP P ROWIBFN UHIAYHVR RKHULQYHKY HADGM.CDAYHY
RMHUHYHOVRUI CRRLY LGFOQQ) WRHUAKE |URP \X AP | LOUAY DG AMXSIRQY HOUKMTXONAY KXUWFDQHY Z DU CRAVR WUIRINP - JEEDCRAEHINYRU
SDQEP LF RKHJQDMUDOGEVDAMY RUMGROHAR WHHHYHOV

FKOQ HYLQDFFRXQIGY SUCHSOV

QM DIRQDYGIRYHLP HBOQHWW DIRY/ DG

AOQILQ) HRERP LF FRAUWRY

7 KRVHDQGRKHJIDARY/P D FOX\VHWH P DINANSURH DG G-P DG 1 RAMDUA/R - RXURRP P RQWRFN R | ORXDIM\EWERQADD Z KIFK P D @P WMRUSUHYHNQYHIRY I BRP BHDAO
VHIQ WHUMKDHYR FRP P RQWRAN OGP D RKHZ DMHQHIDAYHD D HAWHONXAW R RXUFRP P RQWRN

: HARX@ BH\XBWRAAR VHRXUMHY FDW DRNRQ QM DINRQ

, QWHSDIZ KHQWHP DUNA/SUFHR DWRAN KDVEHHD YRIMB! KRTEHY/R \KDAKREN \RP HIP HyKDYHLOAMMAG\HRXUMYA/ FOW CRARQ QM DNRQ DI DOWMHARP SIQ. \WDAMKHG
WHWHAN | RTBZ 1Q) DGFRICHIQWKHP DINHABUFHR WHUVHRXUMIS 7 KLY UM\ LY HSHADED UHBYDQVRUXYEHFDAHELRAMKGRE)\ FRP SDQHVKDYHH SHIHFHGMIQULEDON



\KOUHSUFH YROMIM LQUHAHAY HILY 6 HRXUMEY/ @A DARQ DI CIQUAKY W DLBBWR \KHP HIWRURERP H FRXTS UAXOVQ\KEWEQAICFRIVDQG G YHYMH\WP HOQGDWQMRQR RXU
P DEIHP HQVURP RUBXMCHW Z KUK FRX@S KDYHDP DAMUIDCDGYHYHH [ HFFARQRUBXMCHY | LDGADCFROAWR) DG UAXWR RSHIDIRYY

) XWUH\DBVR RXURRP P RQWRAN RUWHSHA-BUMRQ LO\WHSXETF P DINAVKDWHH\DBY P D RARXU FRX@ FOXVH\WWHP DUNAABURHI RURXURRP P RQ WRAN\R GHRICH

$ OKIVR FRP P RQWEAN\RGLOWMY/R | HIQ) Z LEIEH] UHHD WU H.DEGZ \WRAABAXUFNR RUI XUHUH MADIROXQEHAWHE HRXUMEVS PAG VWHWP HR \MYRITHIQ) ZH
DORZ LOKDYH UDIMAMHGKDU/R FRP P ROWRFN UHYHG | RUMKOGFHXQEHURXUHTX LGRHQHSDIQVR Z KLAK UAXMEWG WRAN XQW HBUAHMY \KDW/R
FRP P RQWRFN DUHRAMBQAQ) Z KIFK \KDUA/P D EHIMKHG XSRQWKOGFH DG RGFH YHARG \KEMPWR D). CSSTFTEGIEGAN XS BMMRNRQAKHDLOH I HAW  HFDQURABUHIFWH
HIFAML 0D \WWDAP DVHADBVR WKDWR RXUFRP P ROWRAN RUWHDDQEQN R \KDWVR RXUFRP P ROVISFN | RVDBIZ LGKDYHRQWHP DINAMSUEHR RXUFRP P RQWIRAN
SO |URP WP HVRWP H 60BVR \KEWIQIDCEP RXQVR \KDVR RXUFRP P RQVIRAN LOWWHSYXETE P DUNHARHSHIA-BWRQWDARRVH\DBY Z LORFRXU FRXG FDAHWH
P DNM/BUFHR RAUFRP P RQWRAN\R GHRICH 2 | WH\KDUWA/R FRP P RQVIBFN RAMBIAQ) Z |EHUMRME VUMY Z DMOWHP HIQQ) R 5XB1 XQEHMH
BHRXUME/S FADQG \MEMPAR FHYSIQ UMRNRQY RQUADDI| RTBZ LQ) \WHFRQXP P DIRQR \MVRIHIQ 5 HAURAGVHXUANYP D BHVRTSLQWHSXETE P DHARDD U WH D
UHD MG XQEHWHB HAXUMEYS FAVRUDLHVRTS SXYXOQARDQH HP SIRQIURP BIMADMROVAK D/S X®  RUBX®I  DVGHRIEHGLQ? 6KDW/( QILEGH RJ) XMHEDB

© HHKR RXURILFHY GUARY DOGAHVEQR RUMBRNKRTHYKDYHDIUHG \KEMPAR FHAEQH AFBIR)Y CRARRI | HU SBEIH \HD FRQMPAR\HD JIOMBOG RURKHEZ M
WIMHRUAVSRHR  AUHA® RIQALA® RUHAMIQR Q) \Z 05 RURKHUDWIIHP HYAKDMEQM HY\R DCRKHU 1QZ KRBIRUQSOWDQ R \WHHRERP IF FRQHNXHFHVR
RZQHIKIS R D) \KOUW/R RXUFCSABOWRAN RUDD. \HRXUMA/ FROYMHMWEGILQR RUH HIAMEGIRUH FKOQ HIEG! RAMKDBVR RXUFRP P RQWRAN IRUDSHIFGR P RQKVO\M
WHADMR MY SIRSHAXY Z WRXARHSURUZ UMKFRQHIAR WHU-SUAHQEBYH & HVBQR RURKHMRINKREHY Z KR DHQRAUGHY KDYHDIUWHG \MEMAAR FHMEIQ

H A-BURY (RAR I HU SBEIH VHD FROMFAR VHID JUDQAMBIG RURKHZ IVHWDQM HURUAVSRHR  GUHA® RUGAA® RUHQMIQRDQ \Z 05 RURKHUDUDQIHP HOAKDN

QU HY\R DGR LQZ KRBIRULQSOWEY R \WHHRGRP LF FROHDHIAHVR RZ GUKIS R O WKOUR RXUFCSMIDARAN RUDD. VHRXUMEV FROYHWEBILQR RUH HMEGIRU
H FKOQIHE®! RAKDHVR RUFRP P RQWHN IRUDSHIRGR P RQMY RUQWHFDHR RSWRY/Z W DZ HIKMG DHDIHH HAVHSUWFHR RJ IRUDSHIRGR

P RQKY D\MAHGEMR WY SIRSHRMY Z WRVAKHSURUZ UMK FRQHOAR \WHUBUHQEBIYH ) RTBZ LQ) \WHH SILDNRQR \KHOSSOFEGIGAN XS SHIRG DR \WHIMKHGDOG
RAMBGEQ) \KOW/R RXUFRP P ROWRAN Z LOEHHDILEGH RUIXMUHVDB! \XEVRAR\MHCSSOFCEG YROP H P DQQHUR \OB! KROQ) SHIRG DQGRKM-UIP MIMRQ/R 5XB 6HH
WHVFRIROR WY SURSHRMYHQIM®G2 8 QGHZ UMYY” | RUDBAMRDOQRP DIRY 6HH28 QEHZ UMY | RUDGAWRIDOQRIP DIRY ) RIZ LQ) \WHH SIUDNRQR \KHDSSTECE®
@GN XS SHIRG DOR \WHMKHE DG RAMBAQ) \KDH/R RXUARP P ROWRAN Z LOEHHDILE®1 | R XUUHVDG! \XENMPAR\WHCSSIFCEG YROP H P DQGHUR \DB! KRTEQ) SHIRG
DOGRAM-UCP MIMRQ/R 5XB  6HH2 6KOWY/( @ILEGI RU) XMH600! | RUDAVAXWROR \WH\KDUR FRP P RQWREN\WDAP D EHVRTSLQR \WHSXETE P CUNAAQWHI XMUH

, | VHRXUMH RULQGAW. DCDOWV SXEDWK XQ DYRIDEB URVHDURK CERXVWRXUBEXMCHW RULL RXUARP SHIVRLY RN SHIRUP DQRHGHRIXH WHSUFHR RXURRP P RQ WRAN DQGRXU
WDAQ) YRXP HRRX@GG-FIXH

7KHWDEQ) P DHAVRURXUFRP P ROWRAN Z LODG-5HIG LQ SDUWRQWH UAHDUAK DQG U-BRWWDWHRXUMYRULGBMY DOV D SXEQWK CERVXVRURUBMGHY © HARGRW
KDYHDQ FRQURCRYHWHHDIO WV 6HRXUAMAY DG LOBMY DO MVER CRAXUHM® SXEDK UMUK RQRXUERP ST 2 GRHVHRXUMI/RULQGAMY  DEDOVWLQUWDMFRYHIIH
Ll RHRUP RIHR \WHDIOMVZ KR FRYHUXVGRZ QIUDEHRXUFRP P ROWRAN RUSXEDK XQ DYRITEG DK CERVWRXUBXMGHW \WHSUFHR RXUFRP P RQUWRRNAONHD Z RXT
GFICH $ CAURID LI RHR RXUFRP SHIYRUV\RAN SHIRIP DORHGHRICHY \WHSUFHR RXUFRP P RQWHIAN DG RAUMBEQ) YROP HARX@ GHRICHDYZ HD), | RHRUP RIHR
WHHDIOWA-DHFRMHDIHR RUSRP S0 RUIDOR SEDK WERWRQXVUHIXO® RUL RHR RXUFRP SHMBUVWRAN SHIRWP DORHGHRICH/ GHP DQG | RURXUFRP P RQWRAN
FRX@GHRIDH Z KIFK P LIKWDXVHWWHSUFHR RXUFRP P RQWHAN DOGWIEQ) YROP H\R GHFOCH



© HERQRAQMIG\R SO AYIGHG/I RIWHI RIAHDEGH XWUH DOGRXUDEMVR D AYIGHIG/AR RXUMBRNKRTEH YLV UHXUARG B\ DSSTFDEGI@YZ VDG LHIXDMRYY

: HPD GABQIXMHHDQQIV Ul D) | RUXMHRSHDIRYY H SIQURQDGEG-EWHED P HQIGGKDYHCR PUHMBDOARSD 0 FDK AYIGHE/| RAWHI RUAHCE®H XMUH $ VD
WAXOR RUPUHMAYIGHGSRIA \ RXP D QRAFHYHDD WMQRQDOLOYHXR HOMQRXUFRP P ROWRAN XQBWA RX VHIRXUFRP P RQWHAN | RUDSUFHJ WDANCQWDN

Z KK\ RXSOGIRUWS Q IXMHGHMP [DARQ\R G-FOHOGESD FDK GYIGHIB/Z LOEHDMHAVAHIRQR RUEROGR QURRYDQGZ L@GE-EHIGRY [P RY REHAMQIV RXU
I LQOGADOFRQAMRD WXOVR RSHDIRYY FDWK WXL HQV FROAIFACCUAXMRNRQY DQG\XKAK RHUI CRRY D/RXUERIGR  GUHRRYGHP VUHBYDQA2 XUCELOW \R G-FOUHDG
SD QYIGHIBAR RAUMBANKREHY V\XEMAMR FHIBIQ @Y V BIXOIRY/ DOGSRIAHY LGFOGQ) PLQP XP FEBMIOHTIXULP HQVDQG D/D' HIY DHFRSRIDIRY Z HOHVKEMANR
AHVBIQUKMPNRDY/RQAYIGHIB/XQEHMH' HIY D HHIRRSRDIRY/ (¥ WH ' * & 8QEUMH' * & RXUERDGR QUHARYP D QRADAKRY HSD P HOWR D
AVCHIGXQBWIWHWHISOIGRAWR RANKSOV D/FOBXOMIQOFFREDGRHZ WWWH' * &/ RULL Z HGR QRAKDYHDAXLEOV IWYSTIGRAWR RXUGHABUR LWI RAWHI VDO, HU
LQZ KIFK WHAYIGHIGLY G-FROBG DG RARHSUHAHAQ) | VD0, HIU 2 XUCELOIWV\R SD. GYLGHIBY/G-BHIB/RQRXUBHFHSR FDK GYIGHIGYI URP. RURSHIDICY \MEMADUHY Z KIFK
PD I XUHUUAMPARXUCELON \RSD. GYIGHIG/D/DUAKOR \WHOZ VR WHUMUNGRNROR RUDQ] DARQRUDIWHP HOVR RAUNKEMADUHY LFXAQ) DIUWHP HVIRHOQQ)

RXULGE-EWEHW ) RUP RIHLQ R DIRQ VHH * IMGHIG3RIA
© HZ LOKDYHERDG GVALHNRQ LQWHXVHR WHQHABLRAHHEYI URP \KLVR IHIQ) DQGP D' QRAXVHWWEP HI HARHD

: HZ LOKDYH ERIG GVFUHNRQLOWH CESTFDARQR WHQHABURAHHEYI URP \KLVR | HUQ) DG RAUNKDUHKREHY Z L@RWKDYHWHRSSRWMQW D/SOWVR WHULQYHKR HG-AMRQWR
DAHNZ KHKHAHQHBURAHHG/ DHEHQ) XVHGOBSURSUDMY <RX P D QRADIWHHZ W RXUGHAMRQY DOGRUXVHR WHSURAHHB/P D QR IHTSD0) UHMUDRO\ RULQYHKR HQV
YHDAHR WHQ®P EHUDQG YOUCEMV R | CRARYWDIZ LOGHMP LAHRXUXVHR WHQHABRAHHEYI RP \RVRITHIKQ) WHUXEIP DMXVHP D YD \EWEQMID |URP \KHURXUWHO®
LQMIEGXVH 2 XU DOUHR C5S0 WHQHABIRHB/R \MVR THIQ) HIHRARYHD FRXTS FRP SURP VA RXUDELOW \R SXYKHRXUIURZ W\RDM)\ DG Z HP LIKWRAEHCEGIR\ HED

\LJQULFDOAHM®D Lt D) RORXULQMNT HOAR WHHQHBURFHHGY 6HH38 VHR 3URFHHD/ [RUDGHFUSIROR KRZ Z HIQMIG\R XVHWHSURFH-B/R WHR | HIQ)
1\ RX SXURKDWH\KDUVR RXUFRP P RQWIRANLQWKLVRI I HIQ) \ RX Z LAIGRXULP P HADMGAOMRQLQWHERRN YOOXHR \ RAUMKDLH/

7 KHLQWDOSXETE RN HUQ) SUFHR RXUFRP P RN Z LOEHVEWBQADED KL KHAKDQWWH D/ DEMMAG GHAMDQI LEGI ERRN YOOHSHADUHR RXUFRP P ROWRAN 7KHIHRBM UL\ RX
SXUADHRXUFRP P RQWRANLOWMY/R | HIQY \ RX Z LD DSUFHSHMDHR RXUFRP P RQWRAN WDAEWEQIDI H AHHE/WHERRN YOOHR RAMDQILEGIDAHVDNM
BRI RXUGCELOMWNAY YOG RQDQLQWIOSXECF R 1HUQ) SUFHR SHMOH \ RX Z |@H SHIHFFHLP P HADMGAOMRQR SHMKDUH UBUAHQIM \WHGEL I HHIFH
EHE HHQRXUGHMDQI LEGIERRN YOOHSHAMOUH DAMIIIMGY HIHAARVMYR I HIQ)  DOGWHLQUIOSXETE R HIQ) SWFH ) XWWHJ WHIMAOGFHR DQ 5 DRKH/GKOWAAR\WH
&URWRYHJ, QHARLY DGWHIXXUHH HAVHR DO RAMBQEQ) RSNRQ/DQG RUZ DUIDMR SXADHWOM/R RXUFRP P RQWRAN Z LAFDAVH\ RXVRH SHIHIFHOGAWRIO
AOMRY 6HHE" HAUSIROR &CBMIB\RAN &URKRYHUS RXQG OG®' LOMRY'

&@IP VIRUIQGP QUIFDWRQ B RXUGLHARLY/DQGRILFHYP D UIHEXFHRXUDYDLOE® | XQO/AMRNDIN \XFFHM XOKILLG SDUV FDLP VDIDLQWKYDQGP D IHXFHWHDP RXQAR
PRH DYO.MEBIWR XV

2 XUDP HGHG DG WMBAG FHWIFDMR [GFRSRUDNRQ DQG P HYGHG DOG WMBIAG B @F VWD LOEHIQH | HAVSURVRWHFRP SBINROR \MLYR [ HIQ) SIRYIGH\WWDAZ HZ L@

1QEP QI\ RXUGLHRARY DGR LFHY LOHTFK FDH R\KHI XEOWY WAEHP WHGE ' HIY DHAOY. 3XWXDQMR RXULP HIG-GD0GUWANBMGE, Q7 VOQG\WH' * & RUGLHRARY

Z IOREHICEGIR WHERP SO0 RUDQ. WRANKREHY | RUGP DIHY/IRUDQ. BHFK R 1IGADY GAW H AFBWL CRVWDAEBIRK KIVRUKHJGAWV R G DOV\RWHERP SO RUW
WRANKRTHY 1L CAVRURP IWIRQVZ WWRXWIRRG | DM RUQRINQ) LOMIRDCP MRIGERNGTZ [Q) YIRDIRQR WHOY UL SAMCOARGHARY R \WH' * & WIDEQ
QURRUICEON | RUXQDY [ XO8D P HYAR DAYIGHIGRUXQDY | XOWRAN SXUKDHRUUHE-P SIRQ RU LY 1RUDQ. WIQLRANRQIURP Z KIFK WHGAUHRRUGHIYHG DQLP SURSHUSHIRD
EHH IW, QDEAURY Z HIQMG\R HOMIQR1QE-P QULFDARQDI UHHP HOVZ MW HIFK R RXUH HRXWYHR | LFHY DG GUHRARYAKDAZ L@EHIQH | HFAAKSRQWKHARP SBURQR WY
RIHIQY 7KHIQEP QIFDNRQDIHP HWZ L@BURVIGHWHH HRXWYHRI | LFHY DG AUHRRLYZ W FROAERMDOUI KWARLQG-P QULFDIRQ H SHHDG/DERHP HMDQG UHP EXUHP HQV
R \RH I XTIV WVBHP WG XQEHWH' * &/ 7KHE @F VOOR BXUHXY L VRUTXHAMG VR DGYDIFHH SHOAVWDAKAK GLHARURLR | LFHULGRXUGLO



GHHIEQ) RUQMIM DAY DWHDMHERUSHIAQ) DRNRY VKWRUSURHHAQ)  SURVGHG\WDAKAK SHIRQZ LAMMQDY \XAK DGYDGRHLL WA/ XANP DMY GHMIP LGHS WDKK
SHYIRQLY RAMIBG\R LQE-P QULFDIROE, XV $ Q FOIP VIRUQEP QLIFDARQE. RUGUHARYDQGRILEHYP D UHBAEHRXUDYDMDEG XQBARNDMI \XFAHXM XOMLE SOW
FOIP VDIDQXXVOQGP D WHBFHWHIP RQM PR DDMEGIR XY

: HPD  LQWHIXWUH DWXHDCIMRCDCFDEAMBOIRN  Z KIFK Z RX@ UHSXFHLQYHURUAISHRHOWR RZ CHIKLS DQGP D' AOMRXUMKDUH YDOH

> HKDYHWH U KVWR U VH DEAWRDCFDEMUCRULGRXUERURZ LQIVIURP WILG SDMA/AR | LCDORHRXUBXMCHY @ HP D DOR P SBP HOABXEDF RUSUWYDMP HIHY BEXMCHY
FRP BCDIRYY EXMCHY DFTXMMWRQY DG P IOMMBOVIRNRQY SXXOQWR Z KLIFK W RX@S XH \XEWERNDCDEIWRDCACEMUDWRAN i R GHSDINY ADXMQ) \XEWERADOE OMRQ
LOWHRZ GHIKISR WH&RP S3Q B\ RXUH MY MRANKRTHY 2 XUVRDGR ' LHRARLY KDY\RHDAMWRIW Z MRAVKHFRQHR D) R \WWHWERNKRGHY W FDXVHXVR WH

P RIHWKDWW/R ARP P RQWRIAN DQG RUSUH HIHG WRAN DAKAK SUFHDQGRQVKAK \WUP VDG FRQAWRYYDVDHGHMP IG-GE. WHYRDGR ' IUHRRYIQIWARBIGVAUHIRY 7KH
IWXDEFHR DEAMRIOKIAVR FEBABDWRANE XVZ LGOI\ RXURZ GHIKLS SHFFQITHLQWH& RP SDQ DG FRX@SLP STHURXUCELON \R UNVH FEBMICIQWHI XMUHWKURKIK \KH
\OBIR HIXW FRXUMEY

&HIBLOQ WRANKRTHYZ KR OLHDOR R LFHYDOGALHARLYR WHERP SDQ. P Dy KDYHMWI QU LFDQWFRQIMRCRYHURXUP DQDIHP HQW

2 XUGLHARLY DQGH HRAMHR I LFHYRZ QDVR 0 UK DODIJWIDMR \KOUWA/R RXUFRP P RQWRAN Z KLFK PXUHQ® FROMMAM/ R RUMKHGD0G
RAMBQEQ) FRP P ROWHAN DQG XSROFRIQ) R WVRIHIY Z 1ORZ QDQDIJWIDMR \KOUWA/R RXUFRP P RQWWRAN Z KLEK Z LOFRQXIYAM R RUMK-GOOG
RAMBEQ) FRP P ROVEN $ VDUAXOVRXUGLHARY DQGH HRAMHR | LFHYP D KDYHDMI QU LFDQAQ OHIFHRQRXUDH LY DQGP ORI HP HQADYZ HODYRQDTP DMLY XL
RANKREHUDSSURYDOLGFOGQ) HBRMY) DG WP RYLQ) P HP BHYR RAUVROGR * LUHARY FDAQ) XVWR HYI DI HLQWEQORANRQYZ 1\ O LIDMG HQIM¥Y FDAMQ) RUBAKURI) RXU
\DOBIRUP HJIHJ DG FHYBQRMHUP DFLY 6XFAK FRIFHMDIROR RZ GHYIKLS DG FRURCFRXESKDYHWHH | HAAR GHI) Q) GH HUQY RUSBHYHQIY DRKDQIHIQFRQMRCR XVHHD
Z KHQ\XFK DFKDQIHR FROURCY. RX@S EHLQWHEHANQMIMVR RAUMBFNKRTHY

$ QMEN-RYHUSIRMANRVLQ RXUDP HYGHG DG URMBAG FHINVIFDMR LOFR.SRUDRQ DQGRXUDP HIGHG DQGURWBAGE, @Z V HOFK R Z KIFK ZL@EHIQH | HVSUR VR WH

FRP SBINRQR WIVR IHIQ) RURXUFRQADRXDCREQ] DINRQVP D GQVFRXUIDIHRUSIRHIADVEN-RYHUR RXUSRP SDQ HYHD UL DQ DFTXIMANRQ Z RX@ BEHEHH LHDOR RXU
MRANKRGHY

SURYIMRQVFRQELGHGLQRXULP HYGHG DG UANBAG FHWLFDMR LR SRUDMRQ DQGRXUCP HIGHG DG UMBAGE) @Y V HIFK D/CP HIG-G\R EHLQH | HAAXSRQFRP SBINRQR! \MLY
RIHIY D/ZHID/SRYMRY/R WH' * &/ FRXGGHD RUP DNHIWP RIHALILEXOWR U RYHLGRP EHNBUHRRLY RUFRX@SLP SH3HDP HIHJMIN-RYHURURKHUBXMGQHW

FRP ECDIRQLQYRGQ) XVRAMHU-STR-P HOAR RXUP D) HP HQAVRUGMVARXUDI HD SRIMAMILQYHARUI URP P NG D\MIGHUR! | HUI RURXUFRP P RQWREN Z KLFK. XQEHURHBOQ
FLURXP WBIGFHY FRXTS UHSFH\WHP DUNAAYDDHR  RXUFRP P RQWIBAN HYHDLL IWZ RX@B EHH IWRXUMBRNKRTHY $ P R RHAWLQIV \KHHSRYIMRYY

T CRQRGHP WP XTUYHYRICY [OWHHBRIROR GUHRRLY Z KIFK Z RXGRKHE MVHOGBZ GWAKDQDP DU R \WRANKREHY R HPAAURRUFDAM/

t  G{BIDMWH\RBISRZ HUR DP DVUWR \WHERDGR GURRIARI L WHQ® BHUR GUHRRY

1 SIRMGHWHSRZ HARRXUERDGR GURRYARILOID YOFDQR RQRXUERDGR GUHARLY Z KHKHXAK YOFDGR. RFFXWYDVDUAKOR DLGFUDHIQWHQ® EHUR
QURRYRURKHZ \H

JHHDD QP IWKRFNKRTHY ROV R FODVSHADCP HAMYVR WRANKREHY DG JHHDED SURKIEVWRNKRTHUDANROWR EHVENHDE, Z UMD FRQHIAVDOG
FXEEDWK DGYDGRHQRIFHUANXUHP HOVI RUGRP LADIRQY RUHBRMRQVR RAUERDGR AUHRARLYRUIRUSURSRQ) P DM \KDAFDQEHCRAGROE. WHANKRTEHY DA
WRANKRTHUP HAMYV

t
t



2 XUDP H)G-5DQG UHADAG R\ OF VZ LAGHLIQDMWHE RXUNR &KDQAHY R WHE\BMR ' HDZ DLHDVKH\RBIDQGH FOMYHIRXP | RURHIBIQWSH/R DRMRQVDQG
SIRAHHEQIVWDIP D EHIQUDMGE! RXUMBRNKREHY Z KLFK FRXTGS TP MRXUMRANKRTH.Y DELOW\R RAVILQ DI DYR DEGIMARDA RXP 1 RUGVEXWYZ W XVRURKUGLHRARLY
RILFHY HP SR H/ DIHWRURKHMBNKRTHY

2 XULP HIG-GOQG WANBMG B, O VZ LOBURYLGHWDAXQBWZ HFRQHNQZ LAY \R DQDEMIDYHIRXP  WHERXWR &KOFHY R WHA\BMR ' HIY DUH\KDID\R \KHI XTIV
H WO'SHP WGE @7 EHWH\RBIDGEH FOMYHIRXP [RUDQ L GHUIYDAYHIRMRQRUSURHHAQ) EIRIKWRQRXUBHKDD 1L CRARQDXHWY DFTIIP R BUHFKR DILGHDY
GAWRURKHIZ IRJGRQ) B DY PXAUHARUIRP HUGLUHRRU R I LFHU HP SBR HH DI HWRBNKRTEHR XV RURXUMBNGRTHY LU D) CRMRQRUSURAHHAQ) DAHWY DFTIP
DIOQNXVRIID AXUHIARJIRP HUAUWARU R | IFHURURKHUHP SR HHR WHFRP SIQ DUMCQJ RAWR. RUSXWAOQAR DUMQ) XQEHUID SIRMMRQR WH' * &/ RXULP HBHGDG
WABIMG FHWLFDMR LGFRSRIDIRY RURXULP HYGHG DG UAMBAG B @Y VRUDARZ KIFK WH' * &/ FRQHYMUMVARNRQROWHE RAWR &KOGFHY R \WHEVBMR ' HDY DU RU
LY CRMRQDKHWY DFOP JRHOHGE WHIQMIDCD OLWGRAMCHR \WH@OY R \KHEVBMR * HDZ OUH H A-BWRUDARHIFKR L WURKIK LY [ERYH O CRMRQDARZ KLIFK
WHERWR &KOGFHY R \WHEVBMR ' HIY DUHGHMIP LGH/AKDARHHLY DOLQEVSHEBI SOV CRAKEMAMR WHSHIR OMUMGRNROR \WHERXWIR &KOGFHY R \MHEVBMR

" HIY D DG WWHLQENSHWEG! SO GRAY QRVRQHDAR \WHSHIRIOMUMGRIROR \WHERXWIR &KOGAHY R \WHEVBMR ' HIZ DHZ MMOWD @D VIRTRZ Q) \KFK
GHMP LDIRY  LQZ KIFK FDHWKHS QUMGE\BIMY [P RAWRMH' IMMPAR ' HIY. DUHRURKHMBMARAOWR \WHE\BMR * HIY. CUH DvOSSTFCEG! \KODVRWKHI XA MDA
SHP WKGE @7 EHWH\RBIDIGH FOMYHIRXP 1RUDQ \WFK FTIP V + RZ HYHJWKHH FOMYHIRXP SURVIMRQAKDICRAZSS® \RVKWELRXI KVWR HI RIHD GAV RUCCELO
FUDMGE \WHBHPXUMA/S PAMKH( [ FKOQIHS PMRUDQ. RIHUFDIP | RUZ KLUFK \WHI HEHIDCFRAWVKDYHH FOMYHMUMARNRY | RUZ KLEK \WHI HEH DOGMMEAWAROWR WH' [MURAR
" HIY DH\KDOEHWH\RBIDGGH FOMYHIRXP XQBWWHERP SO FROHWIQZ UM \R\WHVHDRIRQR CODIMIDHIRXP 6HUMRD R \WHEHPUMEYS FARBDAY/
FROPAUHDANUNG FIRQ! RUIHEHIDCDOG WM FRXUWVRYHUDIWWELRXI KWR HY RUHDD. GAV RUCCELQM FUDAMGED \KWHEHRXUMIA/S PARAKH KOV DO U XOWNRQARHIXQEU 7R
WHI XCBVA WOVBHP WHGE, @7 0 SHYRQRUHQMMY SXUKDUQ) RURKHZ IVHIFTXUQ) RUKRTQ) 0Q) LQMMANQD) \KOW/R RXUFCSMIOWRFN \KDIEHGHP HE\R KDYH
RIFHR DG FROHME\RWWHIROXP SIRIMRQLQRXUP HIG-GOMGWMBMGE, @7 V 7KVARFHR 1RXP SIRYMRQP D QP MDWRFNKREHVCEOIV R ELQ) DF@P 1QD
QAlHHAMAADIRXP LFOAQ) RHWDMP D 1 1G5 DYRUIIEGI RUFRQYHIHVRUD\SHAL LHGFDWR GVSXMY/Z WK XVRURKUGLHRRLY R ILEHY RMHMRANKRTGHY RU

HP SR H/ Z KIFK P D QVARXUDIHVKAK @Z \MW P DNHWKHP P RUMQL | LEXORUH SHLYHWR SXUIKH DG UKV RARRP HAKDATUHGW| DYR IEGIR KK WRENKREHY\KDD
RXFRP H/AKDP D KDYHEHHD DMEQEGILQRM-UMUMGRIRYY 98 DIUBHQ) WKLY SIRIMRY KRZ HYHJ WRRNKRTHY Z LOGRNAEHGHP HE\R KDYHZ CYHG RXUFRP SOIOFHZ LW KH
| HGH.DOWHRXUMEY @ \/ DQG\RH KB DG U XOWRQANHIXQG-U 7 KHHD RUHCELQW R MP LOURKRFHR |RXP SURVIMRQVIQRHUFRP SDQHY FHWIFDM/R LGFRSRUIDIRQKD/
EHHQFKOBQIHGLQGI DOSURAHHEQIV DQG WA SRMEBIWKDAD FRAWRXG | LQGWHHWSH/R - SURIMRQR EHICESSTFEGIRUXQHI RIACEG! , | DFRXAWZ HHWR | LQGWHRKRFHR
IRXP SURVIMRQVLQRXUDP HIGHG OQG WMABIMG B\ 7 VAR EHLQEBSIFIEGIRUXGH RAHEGILQOQIRMRY Z HP D LFXUDGAWRICFRUWWDARADMG Z W UARIIQ) \KAK CRIRQLO
RKHUMUMGRIR)Y Z KUFK FRX@SKDYHDP DAUDCDGYHYHH | HANRQRXUBMQHN | LDCADCFRIGWRO DG UAXKWR RSHDIRY/

: HDIHFRQMGHHG D \P DEPULHSRINY) FRP SDQ.” DQGDUHH HP SWLRP AHIBLQ GVRBRAKUHUHTXLLHP HOW Z KLFK FRX@SP DNHRXUMRAN GW DADRRYHVR SRMOMCLQYHARLY

5XB E R WH( [ FOQHS$ FMEH LGVD3\P DEBUUERIY FRP SO)* DVIQIMKHAKDAY RATQLOMKT HONRP SI) DQDWHNECANHG MU RUDP DNRUMY RZ GHG\KEMADY
R DSDUHQAKDAY QRAD\P DXBUBERMGY FRP SOQ DOG\KDV

t  +OGDSEFIGDR GWWID  PLARQD/R \WHOWMBMQW@ R WP RAWWHHO® FRP SBIMGI VFDOTXDUMI FRP SAMGE. P XEISOLQ) \WHDIJWIDM
QP BUR ZROZ IGHQP BHUR KIWWR IWYRMY DOGQRQ YR FRP P RQHMXW KHISE! QRO O LIDMVE, \WHSUFHDAZ KLEK \WHFRP P RQHTXW Z DV DXYRT
RUKHDHIJHR \WHEGDIGDN-GSUFHVR FRP P ROHNW LOWHSUGASOCP DNAVRUMHARP P RQHDW RU

T QWHFDHR DOLQWICHH MDNRQWEMP HOAKGEHAHEHRXUMI/S PARNKH( [ FKOQIHS FVRUMKDUVR IWFRP P RQHIXW KOGDSXEQF | GDAR GWAKID
PL@ROD/R DAMZIMQ @ VR WHEMR \KHI LA R WHUH MIDARQ WM HOAFRP SOAGE. P XAIEOLQ) \WHDIJ U DMZ RE LGHQ® BHUR \IKFK KDWY
KHIBE QRO O LADAVEH RUHWH U MIDARQ SOV LOWHFDHR DEHRXUMA/S FAGI MADNRQ\BAP HOMMHQP® BHUR \IXFK \KDUA/LGFOGHG LOWH U VDINRD
BAP HVE, \KHHWP DRGLOMIOSXECF R T HIQ) SUFHR \WH\KDWY RU



¥ , QWHFDHR DRQXHUZ KR KDG DOQXBOHYHIHR GW\WKDD P LARQGAUQ) \WHP RIMHRH® FRP SBIMG 1 MADO HOUI RUZ KLIRK DXGWILCDUA DOWBMR HQVDUH
DYDOEG KDGDSXEDF | GONDVAIBPXDMEXQGUSDDIWBK RU R WLYVGH IQWRQWDAZ DVHWH] HR RUGWWKDD P LARQ

$VD*\P DIBUWERIGY) FRP SO0~ Z HOWHQRAMNXLHG OGP D RAUFOGHD&RP SHODIRY' WAXWRQDQGS MOMVVHRAIRQIQRXUSIR \ \WBIAP HON Z HSURNGHRD  \ HOWY
R BAMGHNGYHBSP HOAMQIRP DIRQ SURVIGHIHZ HA HIWR \HBRMS AT DQGKDYHRMHUA\FDBG GVFBRKUHUHTXLLEP HOMKDADHGW/ FRP SUHKHLYH\KDQ LAY KDADH QR
3\P DEBUU-ERMY FRP SIQHV Z KIFK FRX@S P CNHRXUMBFN G/ DIEPRYHVR SRAMMDCLQMHIRLY Z KUK FRXESP DNHIWP RUHQL LEXOVRUA RX VR VHI, RAUNKDLY

: HDLHFRQUGHHGEDQ? HP HUILQ) JURZ\K FRP SDQ * DQGWHUHSXAHG UHERNY) LHTXULHP HOWCSSIFDEBIVR HP HUILQ) JURZ W FRP SDQIHY/P D P DNHRXUFRP P RO BN G/
DADRMYHR LOYHIRLY

: HOWHDQ® HP HILQ) JURZ W FRP SO DVGH LGHBLOWH- XP SWBLYR XUIBMGHNG\BEVS FARU-2 %6 $ F) RUDVERY DvZ HFRQMXXHWR EHDQHP HILQ) JUZ W FRP SDQ. ZH
PD \BNHOGYDQBIHR H HP SURQVIURP YDURXVUWHBRMY BN HOMWDATUHDSSIFCEGIVR RMHUSXECE FRP SDQHAKDADHQRAP HILQ) JURZ M FRP SDQHY LFOAQ)

H HP SIRQIURP FRP SIDQFHZ L\ \WHDXA\RUDMMBNRQUATUP HOVR 6HAMRD R \KHBDUEDQHY2 [ Bt $ PAMUHBFHE QVFBRAKUHREQ DARQYWHIDEQ) H HRXYH

FRP SHODIRQDGGH HP SWRQVIURP \WHUHTXLAP HOWVR KRTEQ) DQREQAQ) DEMRY YRMRQH HRAYHFRP SHODIRQ DG KDUHKRTEHUDBSURYDCR D) JRTHYSDUIAOM

D P HIVGRMBUVIRA® CBSIRYHG : HZ LU DQDOHP HILQ) JURZ W FRP SO XQIDKHHOMHR — \WHOWED R \WHI VDO, HOU D |RTGBZ 1) WHI LI\ DQQYHIOY R \KH
FRMQ R MVRIHIQ E 1QZ KIFK Z HKDHVRECDQQOO RWUHYHXHR DABDW — BIIRQRU F 1QZ KIFK Z HOWHGHP HE\R EHDOUIHOFRHBLDAG LU Z KIFK P HIQ/\WH
P DNHADOHR RXUFRP P RQWRANKHBE. QRODIADMH A3/ P LARQDVR \WHHIGR RUSURMHRQGI VDODOWMIDG  WHADMRQZ KIFK Z HKDYHIMKHGP R
WD  ECRQIQGRQ FRHWEGIG-ENGUQ) WHSURMUH\ HUSHIRG

, QUEAWRY XQGHMH-2 %6 $ FAMHP HILQI JURZ W FRP SOQHY/FDGHD) DERSWY QHZ. RUBHYIVHG CFFRXQIY \MBEDB/ XQUDKFK WP HD/AKRHWEELG/CES0 \R SUYDM
FRP SOQHY - HLQMGVRVENHDGYDQEIHR \KHH \WOGHGWEQMRQSHIRG RUDERSIWY QHZ. RUBYIVHG CFFRXQIY MBEDB/ XQEHMH- 2 %6 $ FND/DQHP HILQ) JURZ W
FRPS) $ VDUAKXOWR \KMYHBRIRY RXUILQOCADOXIAP HOVP D QRABHFRP SOUEGIVR FRP SOHKDARP SO Z W SXEQF FRP SIQ. HIHRYHAEDAY

: HFDQRABUHERW LOYHXRLY Z LI LGG RXUFRP P ROWREN GWDRERAYHEHFDAHZ HP D UHD RQWHHH HP SIRYY |, 1 \RP HLQYHXRLY | LQGRXUFRP P RQWRFN G\ DIMERAYHD/D
UAXOWNHHP D EHDGWIRAHWIAQ) P ONHNVRURXUFRP P ROWREN DQGRXUNKOHSUFHP D BHP RUH YRDMB!

* HGHDCB WN ) CRRVY

&KDQIH/LQ DFFRXQINY) WBIQELGY DG \VKEMAMHDIKP SWRQY HAP DAVDQGMGIP HOVE P DQDIHP HOANHIWG\R FRP SBf DAFRXQIQ) P DIWLYP D P DIMIDID P SOFW
UBRIY R RXUILQDQADOFRQAWRQ DQGUHKWR RSHDIRYY

$ FFRXQIMY SUCFLSBVJHHIDE CFR-BWGELOKHS QMG 6\ DQG UHIWG DFFRXQI) SURGRXGA-P HON LP SBP HOBINRQJIXGHIGH/ DOGLQM SUBMRY/Z HOBS® \RDZ IGHUIQIH
R P DIRLYARDADUH UHBYDQWR RAUBXMCGHN \KFK DV DFFRXQIY | RUGRY @YHS DWHNP STILP HWDQG\KDUH EDHGFRP SHODINRQ DUHFRP SO DGLOYRYHKEWMRRYHDXXP SIRY/
HXP DM/DQGMGIP HOVE, RXUP DI HP HOABKDQIHY/LOWHH UG RARHULQM SUABMRQ RURKDQIH/LOXQEHDLQ) DAXP SINRQY HAP DM/RUMGIP HOVE. RXUP DCIHP HWV
FRX@\LI QU LFDQ® FKDQ HRUDGG ML QU LFDQAYRDMIM R RAUU-SRIMG RUH SHRAMS | LGDGADCSHIRP DFH

$ SRMMDA DIOXUHVR P DIQELQ H | HARHIQAMQDOARQARCRYHUI LGDQADOUHSRUNY LQDAFRUEDGAHZ MM BHAIRD R \WHBDUEDGHY2 [ B $ RAVFRX@SKDYHD P DMIDCDGYHIH
H1 HAARQ RXUBXMCHW 1 LCDQADOFRQAMRY DOGLHAMVR RSHDIRY/

2 XUP DRI HP HOWY/UASRQUEGH | RUBKEEDKLQ) DOGP DQEQQ) DEHNXDMIQMDOARNRCRYHU LADGADOWER WY, QMODOFRQURCRYHU! LCDQADOUHSRMY [VDSURAHN
GMIGHEWR SURVGHUHDRIEGI DAXDEFH U DEQ) \WHUAICELOW R [ LCDGADOHERY DOGWHSU-EDUDIROR | LCDGADOWIAP HOVLQDFFREDFHZ W8 6 JHHDI CFR-BMS
CFARXQIY SUCASBY ** $$3° 8 QGHUMBQEB/HIBEDKHGE, WH3XETF &RP SIQ $ FARXQIY 2 YHMIKWARDE 338$2% DCHIAHRA [QLQMODOFRQMRCRYHUI LGDGADD
BRI H [MVZ KHQWHGRLIQRU



RSHIDMMRQR DFRQAROGRVQRADIBRZ. P DI HP HWRUSHIRQGHDLOWHQRIP DOFRUHR . SHIRP Q) WHUDMIGHG | XQRNRYY R SUYHMRUGHMANP KB HQVRQDP HD
EDMV 7KH3&$ 2 %GH LGH/DP DMIDY HNGHADVDGHIAHR  RUARP EQDARQR GH LAHAHY LQLQMODOFRQARCRYHUI LDGADOBERWY  \KFK WDARHHLY DU-DRIE®
SRWELON WDADP DAMUIDCP DWAEAP HOAR DOQOCRUQMIP | LDGROOWBM HNVZ LORAEHSUHYHOMS RUGHMAMS DOGFRUMARMSG RQDWP HY EDAY

© HOHUTXUG SOMODARGHAIRD R \WHBOUEDGH 2 [ B $ PAMRIXUMK DUERWA P DIHP HARD [P RQY RKHAKQIV \WHH | HRYHHWR

I LQDGADOBERYGY | RARHI LWLVADO, HOUEHILQQRQ) DAMAMMHH I HAMHEDMR RXU, 32 DGLOHIK\ HIWMHBDNM 2 XUDKGRYZ LODIR GHHG\R DIRAAR \KHH | HFRAYHHVR
RXULQM CDCFROURCRYHUI LCDCADOHBRMGY |, | Z HOUHXCTEBIVE DAHWWKDARXULQM CDOFRQURCRYHU LCDCADOW-ER WG LVH | HAMH RUZ KHRUTXLUHGLOWHI XU UL RXU
LQO-BHEHOAB MG SXEQF CRFRXQIY [P LV XCTEBIVR H SN/ COXQNXON LHE RSIQRQDARWHH | HANHHAR - RULQMCDOFRQURCRYHUI LQDGADOBERYY  [OMHARLYP D
QHFRQLGHFHIQWHIFFXUIR DQGARP SOIMHWR RXUILQDGADOBERW WHP DINMBUFHR  RXUFRP P RN FRX@ EHDGYHYHD O HAMG DQGZ HFRX@SEHRP HVKEMAMR
@M DARQRUQYHIMI DARQY/E, \KHWRAN H FKDQIHRQZ KUK RXUFRP P RQWEAN DUH@OWAG \WHE( & RURKHIUBIXDRY DAKRIMAY Z KLFK FRXTS BNXIUH DEAWR0 LDCADCDG
P DQIHP HQABRXURHY DQG FRX@ KDYH DP DAMUIDCDGYHYHH | HAARQRUBMCHY | LQOGADCFRGAWR) DGUAXWVR RSHIDIRY/

7TKHOMNR SXEQF FRP SDQ H SHIHFHR RXUP DRIHP HQARDP  FRX@ DGYHIHD P SDRARXUDEOWV R FARP SO Z W WHUFSRINY LHTXUWHP HOWVR 8 6 VHRXUMW@Z V
ZKIFK FRX@KDYHD P DiMID@ DGYHYHH I HAARQ RXUBXMCHNY

2 XUR I LFHYKDYHEP WG SXETF FRP SDQ. H SHIHIFH Z KIFK FRXGSLP SOURXUDELOW R FRP SO Z W GIDCDQG UHIXDRY UHNXLP HOMKFK DARRVHLP SRHGE! 60U/
2[ B $ PAVBXAK UASRUELONAYLGFOGHFRP SOLQ) Z WK HEHDOHRXUM/@Y VOGP INGQ) UG QVRRAKI/RQDWP HD EDAY $ Q \WFK GH LRHARY Z HINGHAHVRUOANR
FRP SIOGFHFRX@GKDYHDP DMIDD DGYHYHH | HFAWRQRXUDELOW \R FRP SO Z W WHUBRMY BIXLHP HWR \KH( [ FKOQIHS PAZ KLFK LV QHRHADY \R P DQEIQRXUSXECF
FRP SO0 MBIV , | Z HZ HIH\R LOR | XOLADARHREDI DR RXUCELOW R FRMXHD/DS 6 SXEQF FRP SIQ Z RXGEHIQMRSDE LQZ KIFK HYHQ RX FRXGBERH\ RAUHNH
LQYHKY HQNQRXUSRP SIQ

 HIGHQWLHG P DMIDCY HONGHWAVLQ RXULQIM COCFROARCRYHUI LCDQADOUHSRINY) DQGZHP D IGHOM DEAWRCDOP DALIDOZ HINGHAHVIQ\KHI XWUHWDWP D FOXVHXAR
| CLORP HAARXUU-ERUNY . REQI DINRQVRULHXENO P DALIDCP B HOWVR  RXUILODQALDOWBMAP HQW |, | ZHIDORUHP HADMDQ. P DIMIDCY FONGHWH/RULL Z HRHZ MHIDIO
R HWBEQK DQGP DIQBLQ H | HARHFROURORYHUI LODGADCUHSRUINY - RXUDELOW AR CRRXUDAMD DQGWP HY UHSRINRXUI LDQALDOHXOVFRXGE EHDGHIHD Dl HAMS

8 SROEHRP L) DSXEIF FRP S0 Z HZ LOEHUHTXUHG\R FRP SO Z W WHG( &IVUXGVIP SBPHUY 6HAMRY/ DG R \WHGDUEDGH/2[ G $ FWZ KIFK Z LA

P DO HP HQARFHMW | LGDQRDCD)GRMHULG RUP DARQLQRXUTXOW® DG DOQXDOUHSRIW DG SURYLGHDQ DOXOCP DO HP HOAB-SRIWRQWHH | HRAYHIHWR . RXUFRQURYRYHJ

I LCOQACOWBRMGY $ GRRXIK Z HZ L@EHUHNXULHGWR QVFBVHFKDQ HY/P DEHLQRXULQM DOFRQNRY DG SURFHEXUA/RQD TXOWM® EDAY Z HZ LACRAEHUATXLUHGAR P DNHRXUI LA
DQODCDAHAP HVWR RAULQMCDOFROURY RYHUI LCDGRDOBRMY SXWOOMRGHANRD — XQIDKH@AR L WH\ HIUIRTBZ L) RXUI LIWMDQQCO SR WHNXUHGVR EHI LOGZ WK
WH6( & RU LL \WHE@MZ HDHQR GIHIDOHP HILQ) JURZ\MFRP SIQ 7 KLYDWHAP HIZ LOH-G\RLFOGHAWRKXHR 0O P DMIDY HNHAHVIGQNIHGE RU

P D) HP HQAQRXULQMCDCFROURCRYHU LQDQRDOBR N Dv'Z HIDY DA HARDNRXULQG-BHIGHN MM MG SXETE DFFRXQIY 1LUP KDV MKHG DORSLQRQRQWH
HIHAYHHWR RAULQMCDOFRQURORYHUI LCDGRDOHERMY - SURVIGHE\WDANRXULQG-BHIGHOABD MG SXETF DFFRXQUIGY | LUP Z LECRAEHUATXULHG VR DR \WHH | HANHHWR
RAULQMCDCFRQURCRYHUI LGDQRDOBR WD) XQIMORXU! LMDQOO BRVWHTXLUHG\R EHI LOG Z LW \KHE HRXUMI/ DG [ AKOQIH&RP P MWIRQ RUB( & | RTBZ Q) WHOAMR WH
@DMZ HOMGHP H3\R EHOQS CFFHBLDAMG | LBU RUD? @UHCFAHBLDAG I LBU  HIFK D/GH LGHGLOWH( [ FKOQIHS FARMWHEMZ HDHQR GRIHIDQHP HILQ) JURZ \WFRP SOQ. DY
HIGGIOWH-2 %6 $ PV HFRXGSEHDOHP HILQ JURZ\NFRP S |RUXSWRILYH\ HOLY

: HLGHQNHG GH LAHZAHVIQRXULQM CDCFRQMRONDAZ HFRQUGHAR EHP DMUIDCY. HINGHWHYLQ RXULQM CDCFARQURCRYHUI LDCADOBRMY Z KIFK H IMMGDVR * HAHP BHU
$ P DMIDY HNGHVLVDGHIAHRA RUDFRP EQDNRQR GH LAHIAHY LOLQM CDOARURCRYHUI LQDCADOWHERWY KA \KDARHLHLY DU DRCEGI SRIMELQN \KDADP DMUDD
P IMAEAP QAR RXUFRQRICDMS | LD DOWIMAP HOWVZ LOIGRAEH SUYHMG RUGHARMG RQDP HD EDLY



7KH&RP SIQ AGCRAP DIQEQDQH [ HARYHFRQMRCHOYLLRP HADARHIHZ DvDQLOQUK | LAHQWARP SBP HOAR SHYRQCHY, LWLQWWH I LQDQAH DG CFRXQIY) | XGRNRQZ L\
CSSURSUDMGHIHR NGRZ BGIH H SHIHFHDQGMRQQ) LOQWHCSSIFDARQR 8 6 JHHDWM CAH-BMGCRFRXQIY) SUCASBY 38 6 * $$3  ,QDEAMRY WH&RP SIQ GGQRW
KDYHDQH | HARYHUMN DAHWP HOABRAHWAKDAGH LQHG FOOU LQDGADOU-BR Y REVIRYHY/DQG HBYDAG UMY LGFOGQ) [UIXGUMY DADVK I LFHQMBYHIR GABIORIGHM DD
UHBYDQAIMVR P DMUDCP KB HQAGFOGQ) \WHUMYDARADME Z M KHXVHR  RARRXUAHSE FROKXAEQNVLOWHSUHSIUDAROR \AKHXGVAXSSRUN) EDDIGRH/Z MMOQWH
FRORICDAG! LCOCADOXBM HON 7 KHHI CRRLY FRQUEXAG\R WHI RTBZ LQ) DEAWRICP DMUDTY, HINGHAHY

© HIDGGWRGALIQ P SOP HMWIGP DQMOQH | HAYHFRURY W DLAQ)

t  \WHOAFRXQIY | RUMBAN EDHG FRP SHQDINRQ QG RKHMBAN EDHG | LCDADCOIQAKP HOVLQOFFREDFHZ WS 6 * $$3 6SHALLFDD Z HAGRMAMIQDG
P DQEQFRURVVRWP HY G- WIQLRNRQ/ WXL DYDODARQR RXUFRP P ROWRAN DOG\R UAYLEZ. LQVKI | LFHAGAEIOWKH YOODMRQP RAHCDWKP SWRQ/
XHGLQGHMP 1QQ) WHI DUYDOHR RXUFRP P ROWRAN Z KLFK LV XVHG DY DQLCBXAWQCFFRXQIY | RUMBAN EDFHG FRP SHODIRQSIRVIGHG\R HP SBR HVDQGRMH
WREN EDVHG | LDGROOLQMKP HQV
WHFDBXOWRQR HOQQIVSHAKDHIQOFFREFHZ NS 6 * $$3 DG
WHUFRGAADARQDQG UYL R \LIQULFDQATFFRXQAEDIRHY DAKRU] DARQRYHUFDK GVEXWHP HW AN EDHG FRP SHODIRQ FOBXDMRQY QG UHDMAMS YOODMRQ
P RHYLGFOAQ) LOSXW SHIRGHG LGDADOWERMGY UMY DRRADMGZ LK VFIUHIDNRQR GANY DOG FHABQRKHUHQIMY GYHIFRQIRY

+H +H

$VZ HZ RIN\RZ DB/ WP HADIY WHHP DMIDEY HINGHAWHY Z HZ L@GI QGG P SBP HONMRURY\R SURSH® LGHDM \WIQLRNRY/| RUZ KIFK DYDDDMRQR RXUFRP P RQ
REN LY UTXUHG DOG\R UAYLEEZ. DAKP SINRQYXVHGLOWH YDODIRQP REHW R HKUHRXUHTXNY EDHEWEQIRNRQY DHCFFRXQMG | RUQOFFREDFHZ WS 6 JHHDD CFRH-BMG
CFARXQIY SUCASBY $ GAMRID Z HZ LOGAIQDJGLP SBP HIWRQMRY\R SRSH® FOBXMMEDUE DG AW Z HJIKWMG DYHLIHVKOYRAMEAQ) / DA® Z HZ LOGHLIQ
GRPP HAVDQGFRQIMM® SHIRP FROURCCFMMEN LQWKHIGHONIHG DUDYZ KUFK DUHPXUHO® @FNGY 7R DAMAXVLOWHUP HADNRQOQGSHIRP DFHR U HADMS FROIRY
Z HUFHQ® KLUHGD&R SRIDMERRTL D52 HZ LOFRMHWR XN HOQOFFRXQIG) 0G| LQDQROOW-SRNG) CEYRY [1UP Z W LI QU LFDQW SHIHFHZ W SXEQF® KHEG

FRP SOQH/AR DAMMARXUP DX HP HQAQHYDODMY WEQLRAIRQY/UATXLUQ) \WHYDODIRQR RXUFRP P ROVEAN LQUANRIQQ) DOGUHEY LQ) \WHZ RINR YDODIRQH SHWGHHAOY
R FRP SBIMWRH YDODMR)Y DIGSHURIP LQ) \WHFDBXOMRQR EDIE DUGAOWMSZ HIKWG DYH DI HKDH RANBIEQ)

 HPD IG-QMN\ [XMUHP DAIDY HINGHAAYLQRAULQM QDOFRQARY RYHUI LADCA DO ERMWY RUIDOR P HAMHG-P DB/ WD LOEH STRHE XSRQXVDVDSXETF FRP S
LFOQAQ) \WHUXUWP HOVR \WHEOUEDQH/2 [ B DJGZ HP D BHXTEGIVR CFRXUDMY UW-ERWRXUI L(DIRLDOUAXOV RUBERVN-P Z WMQ\KHWP HUIP H/UTXUGE @7 RU
RENH FKOQIHUIX@MRYY : HFDQERADXXUHWDARXUH, MY P DAMIDCY. HINGHW/Z LGIEH UHP HADIMG RAKDADGEAURDCP DAMIDCY. HINGHARYZ LOGRA WMARURKHZ [VHEH
AVFRYHIG D) R Z KIFK FRXGCEYHYHD 0 HAARXUUEXBANRY | ((DCRLOCFROGWRO DG WAKOVR RSHDIRY/

: HZ I@IQRXULGRUHDHE FRWWDVD UHX@OWR EHQ) D SXETF® WDEHSFRP SDQ

$ VDARP S0 Z [\ SXEQF® WIGHG\HRXUMEY Z HZ L@IGRXUMI QI LFDQABT DO CAFRXQIY DG RKHUH, SHOHYCRASUIAH® LGRXUHEDYDSUYDMARP SIQ , QOEAMRD WH
6OMEDH/2[ Bl $ PMAH' RGG) ON:  DIBWH/E HRUP DOGE&RQKP HISURKNRNRQS PTG \KH UXGV DQG W XOMWRQ/SURP XODMGE! \WH6( & D51 DADT Z LaUHNXUHXR
DORSWARUSRDM.J RYH(DGFH SUIRWAHY CSTFCEBIVRS 6 SXEQF FRP SDQHY 7 KHHWXBY DQG I XOMRQY Z LA GRIDHRXUGI DODQG LQDGADOFRP SIDFHFRWIOQGP D SOFHD
ELQRQRXUM P VDQG BRXURHY 7 KH( [ FKDQIHS PABITXLUAKDYZ. HI L DQQK00 TXOUMD DOGPXUMOAS-SRIVZ MW UHSHAAR RAUBXMGHW DQG  LQDGADOFRQAMRY 7KH
6OMEDH/2 [ Bl $ PABNXUUAAKDAZ HP DQIEQH | HARYHAVFERXUHFRQARY DG SURFHEXUY DG LOM CDOFROURY RYHUI LADGADOWSRNG). 7R P OQEQDGLP SIRYHWH
HIHRHHVR  RUGMBRKUHFRQIRY DQG SURFHEXUAY Z HZ LO@QHHGWR ARP P WL QU LEDQABARXUAHY KLUHDEAMRDOWEH  DQG SURYLGHDEAUMRIICP D HP HWRYHMLIKWE H
Z L@EHLP SBP MY DEAMRDOSURAHEXUAY DQG SURFHWHYI RARHSXUSRHR  DEGHMQ) \WHWBEDLB/D0G WXL HYVCSSIFCEGIVR SXEQF FRP SOQHY



8 CDQUNASDMS FKDQI HVLQWHIQUXDGAHP DUNAARUI CRRLYD | HAMY VHD LOXUIDQRHURLYHHANP DU/ FRX@ KDYHD P DAUIDCDGYHYHH | HAARQ RXUBXMGHW 1LCDQADO
FROGMRQ DQGLHAMVR RSHDIRY/

: HX\HDARP ELCDNROR! LQUXUDGRHDOG VHD LOKUIDFHFRYH DI HVR SURYLGHI RUSRIMIMOICE MY RUZ RIHY FRP SHIDIRQ JHHDOICHMN SURSHW GRWHY DAR CCELAW
QAURRYDGR | [FHYICEOY SKOP R AR DIGHP SR HHKHIIN FOUHEHH LW + RZ HYHU WHHDUHWSH/R GWHY/Z HP D LGRXUBXMWDI QW KLFK Z HFDQQRABHLQXUGRU
Z KIFK Z HEHIHYH DHQRAFRGRP LFDED UDRIEGIVR LQWKUA \KAK D/GWH/GHR CFWR Z DU HP SBR HHDQG AHMIQRKHURUP H FHWEIQZ DIHDQGKRXUDQG RAHUHP SB P HV
UHDMFOIP V LGFOAQ) FOWORIRYY CRBRQVEDHG RQAHMEQPXWEP HUSIRMANR@Y V AHYEIQR EHUHYHONVDQG\RP HQDMUIDOD)GRKHUGMDIMYRUMP LOUHYHN | Z HLGRXU
WHHEWH/DQGWH  CUHP DMUIDOD RUBXMCHV FRXEG\KI | HJ/ (DR DRRADMG Z W \KHUM\RDAHUABGHG B, XVOHGAMP L[GHG EDHGLQSOWE. FROIGHIQ) KIRUFDD
FOP VH SHIHEFH VAYHINY | CARY LG @WRY DOGRMH-UCRXDUDCDAXP SIRQY 2 XUGHAMP LDIRQR \WHUM Z HUARIQL\XEMAAMR DKLIK GIUHR YOUCELOW WHDMG\R [P RQY
RNHARQIV [XMHIQMANING LQ GNRQUDAY | XMUHHRGRP LF FREWR)Y QM DARQWHIG/D0G EHH IMGYHIRKDQIHY $ Q. GHYIDARQR CRXDCRDIP VOQGRKMH-UH SHOH/UHIDAG
VRWH/HDQGRAHUUMWLQH FHWVR RXUDKXP SIRQY HANP D/ DG KIMRLIFDONHIGY P D KDYHDP DMIDCOGHYHH | HRARQRXUBXMGHN | LGDGADOFRQAUMRQ DG UHKXAVR
RSHIDARY/

© HOUHFXUHO® RSHDMY LQDSHIRGR HRQRP LF XQRHIBLQW DG FOBMICP DINHVGMKSURY Z KIFK KDVEHHR LI QU LFDQ® P SDARMGE JHRSROWADOLQUUELONY GXHR \KH
RQRQI P LOMY FRY CANEHEHHD S XWDDQGS N.DIGH

8 6 DQBJEEDCP DAVOIHH SHIHAQ) YRIAWIN DG GMXSNRQI RIFZ Q) \WHHADMROR JHRSRIWDOAMMRQY DQG\WHWEWR WHP LOMY FRQ CRNEHE HHD5 XWIDDQG
8NIOH ,Q) HLDW 5 XD OXGHHS DI X@WDBIP LOMY LQDMRQR 8 NIIGH $ GKRXIK WHOQIW DGLP STAAR \WHRYIRQ) P LMY FRQ CRAVKLIK® XCBUHAREED!
WHFRQ CRWQ8 NIIGHFRXG BOGWR P DIHMAEMXSIRYY LFOAQ) QL LFDWRIWIN LQFRP P RAW SUFHY/ FUHEWIQGE FOBAECP DNV $ GRWRDD 5 XDV SURJDH DR
R &UP HD UFHQWFRIQURQR \ RVHEDUDBBYETEVIQWH' RGHANDQG/ XKOQN UHILIRVR 8 NUGHDQG\KEVHTXHOAP LOMY LOMYHMRQ/LQ8 NILGHKDYHBG\R\OGRIRYY
DOGRM-USHIOMYEHQ) GYLHGE. WHS QWWGEVEMY ( XURSHIDS QRQDNGRKM-UFRXQUHY/DIOQWS XWID %HDIXY WHEUP HD5 HILRQR 8 NUIGH \WH\R FOXBG' RGHAN
3HRSBIV5 HOEIE DOGWH\R FOBG/ XKD 3HRSOIVS HEXEQF L((FOGQ) DIWHP HYWR UP RYHFHMEQS X\WIDQ! LDGADOQANMMNRYY | URP \WHERAHIVIRU: RE 1GH, QMEDN
) LCDQRLOOVHBARP P XQEDMRD 6: ,) 7 SD P HQAWK AP $ GRANRDOSRMDMIDORIRQY QG SHIDEN KDYHDOR EHH) SURSRVHS QG RAKUHDAHG 5 XWIDQP LOMY CRNRQ/OG
WHUAXAMY \DOGRIRQYFRXTS DGYHYHD O HAARHI GEDCHRGRP\ DG | LQDQROCP DUNAVOQG GOG\R LOWMELQN DOGOAN R ONXGW LQFDSMICP DNV SRMMNED P INGQJ W

P RUHQL LEXOVRUXVAR RARIQDEAMR DO XQB/ $ QR WHIERYHP HQMRQHG | CRRLYFRXG O HAARUBXMCHY SIRSHAN | LQDGADCFRAMRY DOGRSHDIY WKV 7 KHH MW

DOGGAUDAROR \WHP LOUBY CRNRY \OGRMRQY/ QG XA P DNHAEMXSNRQ/DUHLP SRMEBIVR SUHE FAVEXWARXG EHVVEWERDS Q \KFK AVXSIWRQ/P D DORP DIQI\ \KH
[P SRR RKHUUMW GAAUEHGLOWLY U MADIRQ AP HOARD) RP 6
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&HIBOQWENMP HOVARQEICHSLOWLY SIRGHRXY Z KLIRK UH GRARXUPXUHOANEZ VZ WK UAVSHRVR | XUUH HYHQIV DG | LADCADCEHIRUP DOAH DGO REHUMBIP HOVR DIEXMUHRU
IRZ DG GRNQ DXUHFRQXMAM? | RZ DG GRNGQ) WM HOV Z \WKIQWHP HDQQ) R WHIHHDOHXAUWW/ QY V ;. HIQMIGWHIRZ DG GRNQ) WP HOMREHFRYHBGE
\KH DSSTACER VO HKDERUXQEHMH I HHDOHXUMA/ @YV, QVRP HFIDVHY \ RXARLGQW 1RZ DG GRNGQ WBINP HQVB. WP VMK D/EP D ™ 3\WKRXG” 3FRXG 2 Z RXG
SSHARW 3 SRMND 2 FRQIXH" 3H SHRW' 3 DQIASDMY 31IXMUH" 2 LQMIBY” 2SOV 3 EHIHYHY” 3 HXWP DAY RAMHQHDIYHR \WHHWP VRURKHMP LOUH SURMRY/ D/
Z HOD/MBAP HQVLQIXMHWH LGN 1RZ DG GRN.GQI WEIKP HQV ) RZ DG GRNQ) WP HOWV\VKRX@ CRAEH UG DY DI XDUIQAMR | XMUHSHIRP DFHRUUAXOVDGP D
QRNEHCARXADMLQAFDNRYR Z KHRXK SHIRUP DEFHRUUHXOVZ LOEHCRAHYHG ) RZ DG GRNQ) WP HQIV DUHEDHG RQWHLQ RUP DINRQ Z HKDYHZ KHQWH WP HOQWVDUH

P DGHRUP DRI HP HOWJIRRGI DMWY EHIH DVR \KDANP HZ LW BHAVSHRVR | XWMUH HYHQIW DG DUH VEWMRAR ML QUL LFDQAIMNY DG XQRHIE QA \KDWARX@S FOXVHCRXDCSHIRP DOAHRU
UHXOV\R GLIHJP DAMUDD 1P WRHH SHAHGLORMNIIHIMGE WHIRZ DG GRNQ) MBIMP HOV

) RZ 06 GRN.G) \WIAP HQVGHHADLID [QYRYHUMWY DG XQFHMBQIAY DG RXUCRXDOUAXOVFRXG QLI HJP DMIDED |URP \KRVHDQIASDMGLOWHI RZ DG GRN.GQ) WP HOV
GHWDQ®P ELR |TRRY LGFOXAQ) WRHVANVRW CERYHXQEHPS W) CRRY  DOGHIHZ KHIHLQWY SUIRSHRMY 7 KHI CRRWAVHVR W CERYHXQEHLE 5 W) CRRY DOGRMHJ
FDANRELY AP HOWVP DEHLQWKLY SURSHRAMVAKRXTS EH UHDG DG XQEH ARG DYV EHQ) CESTIFCEGIR DOUHDMG | RZ DG GRNGQ) WM HQVZ KHIYHWH CESHIULQWLY
SIRGHRMY 7KHIRZ DG GRNQ) WM HVFRQEIGHG QWKLY SURSHRAMY UHBSUHHNRXUMGI P HOADVR \WHEDMR \MY/SURSHRAXY - HFDAMRQ UHDEHY QRAR STFHXQBH UHIDGRH
ROVKFK WP HQN ©  HRSHIDMLQOQHYRYIQ) HMUREP HWZ KHIHGHZ UANN | CRRY DOGXQRHMEQIAVP D HP HIHIURP \WP HVRWP H DOGLIWAYCRAGRMEGH RUP DI HP HQAR
SUHEPATEDUAN | CRRY DG XQRHMIQIAY ( [ F-BWD/UIXUGE @7 Z HXQEHMENH(R REQIDIRQWR XSCDMSXECFD 00 |RZ D6 GRNGQ) WBM HOVIRUID WDRQ HHOL G
LQRIP DARQEHFRP H/DYDOEG RURKHUHYHON RAPXULQWKHI XMUH $ @KEVHTNXHZ UMK DQGR D0 RZ DU GRN.GQ) \WIMP HOV DAMEXEEGR XVRUSHIRQY DRI RQRXUEHKDD
DUHH SUAR® TXOM LHGLOWHUHQMHV B\ WHFDAMRDY WM HWFRQIEGHE CERYH DG WURKI KRAMLY SURGHRMY

,1' 8675<$1' 27+(5"' $7%

: HRBEGHGWHIQBAMY P DUNAAIGE FRP SHMYH SRR AXBLQWMY SIRSHRAXYI URP RXURZ QLQMIICHANP DM/DQG WMWK DvZ HODYIURP QBN DOGIHHID
SEFDIRY/ DG WHIFK \KYH VOQGWMAH/FRIGAMGE WILG SO , @ RUP DARQWWDAYEDHGRQHXIP DAV | RUFDIV P DUNAAADIUAK RMP LOUP HKRERBILHVLY
LCKHID® \XEVFAR XGRH IS QINY DQG CRXOOHYHONV RUALURXP WEGRHYP D Gl HUP DMUDED 1URP HYHQVDQG FLURXP \WIFHVAKDADH DA HGLOWKYLQ RIP DARQEDHGRQ YDURXY
| CARLY LFOGQ) WRHAWRAHELQ35 W) CRRY

75$' (0$5. 6 6(59,&( 0$5. 6$1' 75%' ( 1$0 (6

: HRZ QRUKDYHUIKIWAR XVHD QP EHUR UIIMMMGDQGFRP P RQ@Y. WEGHP CUNY VHYLFHP DU\ DG ROMEGHQ@P HYLQFRIGHAIRQZ W RUBXMGHVIQWHS QUMG6\BIM/ DGR
LQFHYEQI RMIQMUNARNRY/

6RBMO | RUFRQYHIHIFH \WHWDGE-P DV \HYLEHP D GIRVDIGWICHQEP H/UH HIHGWR LOWLY SURGHRMYDUHZ MKRXAAKHS DOGCE M P ERY EXVWKEK UH HIHFHY DGRV
LQMG-G\RIQAFDM LODQ ZD \WDAZ HZ LORADMHIMRKHI XTOWH \MIWKQE-HUDSSIFCEGIQY. RXUUL KWRAHUWIKWR \KHDSSOFCEGI QFHQRWAR\KHAHWDEHP DLW VHYLEH
P CUNVDQGWBCHQP HY 7 KLY SURSHRMY FRQELQV DEAWR ORGP DU VHYLFHP DUWDQGWDCHQP H/R RKHY Z KIFK DHWHSURSHW R \WHUUASHRANYHRZ QHY $ @
WNDG-P DN \HYLIFHP DUNYDQGWEGHEP HY/CESHUG) LQWMY SURSHRMYDUH VR RUNGRZ BGIH WHSURSHW R WHUUASHRIYHRZ GHY : - HAR GRAVQMGRUXHRUGMSD R
RKHUFRP SDQHMEG-P DN \HYLEHP DUW FRS\ W KWRUMBEHEP HAR P SO DUHIMRQKLS Z W RIHIGRYHP HOWRUVSRQRIKISR XVE! DR RKHUFRP SDQHY
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: HRAWP DMKDAKHQHABIRHHEY 1 URP WH\DBIR WHFRP P RQWHANZ HDUHR T HIQ) Z LEHDSSUR P DAD PLAERY ,| \WHXQEHZ UMAYIXT H HRVAWHRYHUDIRE HA
ROWRY WHQHABURHHB/R \WHARP P RQWRAN Z HVHOY L@EHCSSUR [P DMY P LGIRQ 7 KHHDXXP HDQLQMWIOSXEIF R I HIQ) SUFHR SHAKDUH WHP LGSROR
WHHANP DAMGLQUPOSXEQF R 1 HIQ) SUFHUDQIHVHVRW ROWHFRYHUSDIHR WLYSURSHRMY 2 1 FABIRAHHDY LVZ KDAZ HH SHAMR UHFHYH DNMUGHSAIY \KHXQEHZ UMEY
QAVARXQNIGARP P MRQDQGHWP DAGR I HIQ) H SHOAVSD CEGIR, XV HIQMIG\R XVHWHQHABURAHHGYI URP \MVRIHIQ) DIRQY) Z W RXUH MY FDK DQGFDK
HIXYDBQN DVIRTBZV

t  [SSR LPDMO P LARQWR I XQ@GWHSDQIHG3KDH WIOXR 7+,2 I1RJL6&/ & LQAFDIRD 7+,2

t OSSR IPPDM  PILAORQWIXGWHSDQHG3KDH WIXR 7+,2 IRU&5& LQAFDIRY 7+,2

t OSSR PPDM  PLAORQWIXQGSHRIQHDR,1' GYHBESP HQVRMERVHFRQG JHHDIRQWEP HH\VELIHY FRP SRXQB/

T WHUP DQQ SURHB/ARIXQGRXURKHUUADLAK DQG GHYHESP HQATRYMEY D/Z HODVI RUZ RING FOSABCDQG RMHUIHHDOFR SRIDMSXUERH/

$ LCRBDH GFIDH LOWHDXXP HELQUWICBXETE R HIQ) SUFHR SHAKOUH \WHP LGSRQAR \WHHAP DMGLQAWIOSXETE R | HIQ) SUFHUDQIHVHAVRIK ROWH
FRYHUSDIHR \WVSUIRSHRMY Z RABLGRUDH GHRUDH \WHQHBIRFH-BAR XV URP \MVR IHIQ) B\ P LARQ DAXP LQ) \WHQ® BHUR \KDUWVRITHIGE XV DAHNRWK
ROWHFRYHUSIJHR \KLYSURSHAMY UHP DIQAKHVEP HOQG DMUGHSAMY) \WHXQEHZ UM GVFRXQATE FRP P IMWIRQDQG HAP DMGR IHUQ) H SHOMY/SD CEGIR. XVIQ
FROQHANRQZ W\KLY/R | HIQ)

7 KHQUBURHGVI URP \MIVRIHIQ) \RIHKHZ LW RXUFDK Z LEGRAEH\K | LAHQVRUXVR I XQGEQ R RAUSUIRGAWDEM \MURIK BIXDRY CESIRYDDDGZ HZ LOGHG\R
UD\VHDGAMR DOFCSMIDR FRP SBIMKHGHYHESP HWGFRP P HIADT] DARQR RAUSIRGEWDEM/ : HP D VDM RXUIXMUHFDK GHHOAMIRKIK \WH\VOBIR- HIDAW
\HRXUAY G-EWLQDRQIV Z RINGQ) FOBABCIGHVR  FHAWFRSRIDMFRIDER DARQYRUCFHQH DI UH-P HOV JUIQNVXQAQ) LOMBMARRP HHOHE RQLQMAMG FDWK EDDIRHVRUD
FRP ELCDIRQR RHRUP RIHR WHHRXUAHY 7KIVH SHARGXVHR WHQHABURAHHGYI URP \KLYRI | HUIQ) U-SUAHQIVRXULQAMQINRQY EDHG XSRQRXUPXUHSDIY DG EXMQHN
FROAWRYY $ VR \WHEMR \MYSIRGHRMY Z HFOQERABHARZ W FHYBIQI DR \WHSOMEX@UXVHY | RARHGHBURFHHO/AR EHUFHYHG XSRQWHFBMQ) R WVR I HIQ) RAWH
P RXQVWDAZ HZ LODRMID \SHIG 7 KHOP RQVDGWP L) R RUCAXOCH SHIEWWUH/COGWHH WWR FIQEDCGHYHBSP HOWP D YO MUJQULFDQ® G-SHIEQ) ROQP HRWY
| CARY LFOGQ) WHSIRIUAVR RXUGHYHESP HOM | RW \WHFIQFDOMDYZ HP D FRP P HIFHLQWHI XUUH DvZ HODVDQ) FRIDERIDARQARDAZ HP D' HOMULQR Z W \MLG
SO RURXUSURGAEWDAM/DUE0). XQ RAHDFDK GHHB/ $ VD UAKXIVRXUP DI HP HWZ LAKDYHWLI QU LFDQAAVFBARRQLOWHXVHR DD QH/BURAHHEY DG, QHWRLY Z LD
EHUHDLQ) ROWHMGIP HOAR RXUP QDI HP HQABIDLAQ) \WHOSSIFDARQR \WHSURAHHBY

YDHGRORXUSTIIHGXVHR \WHQHBURAHHGY1 URP \WLVRI T HUIQY DQGRXUH MM FDK Z HHXIP DAMWDAKFK | XQB/Z LOEHK | LFHQAR HIEGIXVAR | XQGRXURSHDIY H SHOMHY
DOGFORMICH SHIEWUHUTXUP HOVI RUDABDIWAKHGH W P ROMY , QSDMAX@U Z HH SHAAKDAKHHFCBABCUARUAYZ LODIRZ. XRIXQG

t  RUSDIHG3KDH WIXR 7+,2 \MRIK FRP SBURD 006
1 RUSDQHGSHRIQHDR,1' GYHBSP HQVRMERVHRG JHHDIRQWEP HIHVELIHY FRP SRXQB/

: HKDYHEDHEWWLY HXP DMRQDXXP SWRQAKDAP D SURYHVR EHILGRRUHRDIGE Z HFRX@S XVH RXUDYCLOE® FOSMIDARXUFAARRGHADD Z HRXUH® H SHAW2 XUH M) FDK
DOGFDK HIXLYDBQNVDVR WHEDMR KLY/ SURSHAMY \RIHKHZ K \WHHAP DMG GABURFHHGY 1 URP WIVRITHIQ) P D RUP DL GRABH\KI | LALHQMR I XQG GHYHBSP HOWR RXU
SURGAWDQECDMARRXIK U XA CESURYDCDQGFRP P HIADT DARY 7R RABQWWHFDSMIDGHHALY R I XQG RUSIRGAWDQE COMARRXIK UHIXDRY CESURYDCDOG

FRP P HIADT DR Z HH SHAWR I LCDFHRXUFDK GHHB/AURXIK SXEQF RUSLIYDMHIXAW R [ HIQIV G-EWLGDCAQIVDQG RURKHUFCBAMBDRXUAH/Z KIFK P D LGFOGHRDADLE
FRIDERIDARQY QFHOUQ) DUDQIHP HOVRURKHUDLUDG) HP HQNVZ W WLLG SO

3HIEQ) RUXHR \WHQVBRHHG/ 1 RP \MVRITHIY  Z HLIQMIG\R LOYHIAKHQHABRRHHG/LQD YDUHN R FDSMIOSUAHYDNROLOYMT HWV LFOGQ) KRVMP  LQYHAR HV
JUDGH LQMMMNE-DUC) LOXKP HIVDQGS 6 JRYHIP HIVWHRXUMAY/
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: HKDYHQHYHUGHFROWGRUSOIG I FDK @YIGHIB/RORXUFRP P RQWRAN D05 Z HER GRADQIALSDMSD LQJ 0) FDK G YLGHIG/IQWHI RUAHHTEGH XMUH , QYHIRYAKRXGE RV
SXUKDHRXUFRP P RQWRAN Z W \WHH SHREMROR UHFHYLQ) FDK GYIGHIBY 7KHSD P HWR GYIGHIE/ UL D) LOWHIXMUHLYZ MMOQWHAWHNROR RAUVRDGR ' LUWHRRY
DOGZ L@E-BHIGRORUHIQIV FOSMIOUHTXULAP HOW DG LCDGADCAROGMRQ DQGRMHUUHBYDQAVTRW © HRXUWH® LOMIG\R BABIQDIM XMHHDGQQIV L D) \RILCDEFHWH
GYHESP HQQGJURZ W R RUBXMGHW



&$3,7$/ ,=$7,21
7 KHIRTRZ 1QJ \EEGIVHVI R RXUFDVK DQGFDRMIT DARQDVR 0 DK
$  RQDQIAMICEDLY

t  RODSWRIRP DD/DOWMGEDARILYHH I HAARWH\OBIR FRP P ROWRANIQWIVRIIHIQ) DAKP 1Q) GRH HIMVHR \WWHXQGHZ UMM RSWROWR SXUAKDVH DEAMRID
\KOUA/ DADQDXXP HGLQUWICEXEQF RIHIQ) SUFHR  BBBB SHMKOUH Z KLFK VAKHP LGSRQAR WHHAWP DMGLQUWIOSXECF R | HIQ) SUFHUDQIHVHNVR W ROWH
FRYHUSDIHR WYSURSHAMY DRGSR HANP DMGXQEHZ UM GVARXQIVOQGFRP P IMIRQVDQGHANP DRGRIHIQ H SHOH/SD CEGIE. XV DOG\KH
CESIFDIRQR \WHSURH-BARHIHURP DVGHAUEHGLQ?8 \HR 3URFHHBY

7KHLQRIP DIRQEHBZ. LVIADXMADYHRQD DG RXUFCBLABT] DRI RIRZ L) WHFRP SBIRQR \MLYR | HIQ) Z LAEHDEWWAG EDHGE RQWH RN QUWICSXECF R | HIQ) SUFHDGG
RMHMLP VR \MYR | HIQ) GHMP LGHSDABUAQ) < RX \KRX U-DGWHLQ RUP DRQLOWMNEEGIVRIHAHUZ W RXUI LADCADOWEA HOWV DG CFFRP SDQ QI QRM/DSSHIUQ) DARH
HIGR WYSURSHRMYDQGWH? 6HBRMG) LQDGADD DI 20 DEIHP OV AXAWMRQDQGS (DOMYR ) DAL RAMRQDIGS HXOVR 2 SHDIRY/ OQG®' HAUSIROR
&CBAMIOB\RAN VHRAMRQ/R WY SURSHRMY

$VR 0 DK
3WR)RPD
$ DO $ VS QKNG
8 COXAWG sQDAWG
&DK 2
7REDGEW 2 2
BVRENKREHY ( TXW
3UHHUHGWRAN SOUYDDH \KDW/DOKRU HG KDWY
IMXHGDOGRAMBAQ) [RXMIOD0G \KDWRANBOEQ) SIRIRWP DDV
DOVVAMG 2 2
&RP P RQWRAN SOUYDOH \KOUA/DAKRU] H3
KDWY/ MKHG DQGRAMBQEQ) CRMOD OG> @KOUWA/RAMBEQ) SIRIRP D
DVOOAAG 2
$ GARQDOSOIG LQFDSMID 2
$ FRP XOMGH AW
$ FPXP OMERKHUFRP SUKHUYHIGRRP H 2
7REDWRANKRTHY HIXW 2
7RIECFCSMIT) DARD 2
7KHQ® BHUR \WKDWR FRP P RQWRAN [MXHG DG RAMBEQ) DG SUR | RUP DIQWHIEBICERYHLYEDHGRQ \KOWW/R RXUFRP P RQWRAN RAMBEQ) DVR 0 DK
DQGH FOGH/\WHIRTBZ LQ)
t \KIUW/R FRP P RQWIRAN IMACEBIXSROH HIAVHR RSURQAR SXUKDH\KOUAVR FRP P ROWRAN RAMBAQ) D/R 0 DK Z W DZ HIKAG
DHIIHH HAVHSUFHR SHMKOH
t \KDW/R FRP P RQWRFN BAHLYHG | RUXWUHLMWAXORHDVR 0 DK XQ@EHRU 300
t Z DUDQMR SXURDH \KOW/R FRP P RQWRNZ 1\ DZ HIK\WMG DYHIIHH HAVHSUFHR SHMDH DG

t \KDUVR FRP P RQWRAN LMACEGIXSROWHVHNBP HOAR RAMBCGACQ) WAKMAAGFRP P ROWREN [Z D6/ LFOMYHR UAKMPAGFRP P ROWRAN [Z DUB/Z KIFK
Z L@YHWKSROWHSUAQ) R WVRIHIQ)
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1\ RXSXUFKDHARP P RQWRAN LOWKLYRHTHUQY  \ RAULQMIAAZ LOBHGAOWGLP P HADMD \R\KHH WAR \WHQAL I HIHFHBEAR HQWHDWXP HGLQWDOSXETF R | HIQ) SUFHR
SHMDUH DG \WWHQHABRI LEGI ERRN YDOHSHMDHR - RXAURRP P RQWHRRNLP P HADIMD XSRQWHFRQXP P DIRQR WLVRITHIQ)

2 XUCHABQILEGIERRN YBOHDVR 0 DK v P LAORQ RU SHAMDH 1 HAMUQI LEGIERRN YDOHSHMDUHR - RAUFRP P RQWRAN UHBUHVHIWV RANRBDINRI LE®
DWHV VRBCDAHN GW QIR LEGIDAAV GWARBDICHONYAYIG-GE WHQP BHUR WKDW/R FRP P RQWRAN RAMBAECQ) DVR \KDAEDM

1 MDY LEGIERRN YDOHAOMRYSHAKDHR GHZ. LOYHWRLY -SUAHQMKHAL L HIHFHERE HHQWWHIP RQMBHMDOHSOGE, SXUAKDHYIQWYR | HIQ) DOGWWH DY DEWMME GHV
B LEGIERRN YDOHSHMKDOHR FRP P ROWRANLP P HADMY DMUFRP SBUROR WIVRITHIQ) $ 1IWUILYIQY HI HAMR RANDBIR \KDW/R FRP P RQWRFN LOWKV/R 1 HUQ) DA
DQDWAP HELQUWIOEXETF R | HIQ) SWFHR SHAKOUH Z KIFK M\KHP LGSRIQAR \KH P DIMGLQMIOSXETE R 1 HIQ) SUFHUDQIHVHVRW RQWHFRYHUSDIHR WY
SIRGHRMY DG DNMIGHEANY XQEHZ UMMMIFRP P LWLRQY DG HMP DAGR | HIQ) H SHOAY RXUDY DEWVMG GHABQILEGIERRN YOOHDVR ' HAHP BHU Z RAGKDHEHD

PLARQ RJ SHKOUH 7 KLY UWSUAHVDDLP P HADMLGRHDHLQQHANCI LEGIERRN YDOHR SHAKTUAVR H (MY WRANKRTHY DG OQLP P HADM
AOMRQLQCHABR LEBIERRN YOOHR SHAKDUHR SXURDHY/R VHRXUMIVIQWLYR [ HIQY  DVLEDAIDMGLOQWHI RTRZ L) \EE®H

$ WKP HELQUDOSXEQF R | HIQ) SUFHSHMDUA 2
1 FBCYLEGIERRN YDOHSHMDUHDVR 0 DK
, UDHLQ GHAIC) LEGIERRN YDOH SHMKDUHDMIEXEEBIVR Q. LOYHIRLY 2
$ VDEWWAG GHADR LEGIERRN YOOHSHMKDHDVR 0 DFK DU
JIVCY HIHAARWWHR | HICQY 2

" IOMRQSHNKDHWR QZ. LQMHXRYIQWHR | HIQ) 2

$ IFUDH RUGFUDH LOWHDXXP HELQUWICEXEF R 1 HIQ) SUFHR SHKDUH Z KIFK VWKHP LGSRQAR \KH AP DMGLQUICEXETE R 1 HIQ) SUFHUDQIHVHIAVRY
ROWHFRYHUSIIHR \WMLYSUIRGHAMY Z RXGBLGRBDH RUGHFIHDH WWH DV DEMVAG QHABC) LEGIERRN YDOHSHMDUHDWALYR T HIQ) B CSSUR LP DAD DOGAOMROL)
GHADY LEGIERRN YODHSHMKOHWR G LOMHWRLYE\ CSSUR LP DAD DAXP LQ) WDARHQ® BHUR WKDUWR I HIGE XV DAHNRIM RQWHFRYHUSDIHR \MYSIRGHRMY
WP DOWH\CP HDQG D WUGHSARIY AP DMGXQEHZ UG GVFRXQNVDQGFRP P MWIRQYDQGHAP DAGRHIQ) H SHOAVSD [EGIR XV

| WHXQEHZ UMYH HAVHWHURSIROLO | XER SXAFADH DEAMWRIOKOIMVR FRP P ROWERN LOWLYR 1 HIC) DARHDXXP HGR | HIQY SUFHR SHUXQWKHQW
B LEBIERRN YOOHSHMKOUHOAUMYR | HIK) Z RXGBEH SHAKOH WHIGRUDHLQWH CHABII LEGIERRN YOOH SHAKDUHWR H LMY WRANKREHY Z RXGBEH S
\KDLHOQG\WHAOMROWR G LOMIRLY SXUFKDAQ) FRP P ROVIRFN LQWKLYR T HIQ) Z RXGSEH SHMDH

7R\WHH \WOANDARWEDEQ) H HAMEGIRSWRY/RUZ DWIQNVDHH HIMHG \ RXP D, H SHIHFHI XUHUGOMRQ

,QOEAMRY ZHP D FKRRVH\WR UI\VH DEAWRDCFOSMIDGH R P DUNHAFARQEMRQYRUMDMI LE FRQUGHDARYY HYHRL Z HEHIHYHZ HKDYH\K | LELHVXQGY| RURXUPXUHNRUI XAMUH
RSHIDAY STV 7R\WHH WAKDAZ HUINVHDCAWRDOFCEMICE, (MG HIXUY VHRXUMEY RUFRQMMEGIG-EA RXURZ GHIKLS Z LOEH! XUWHJAOMWG

6(/(&7(" ),1$1& 8/ " $7$

<RX VKRX@ U-DG\WH | RTBZ 1Q) \HBRMS | LGDGADCEDUARI HKHUZ [\ RXUI LCDRDOXBMP HONDQGWHUHDAMG CRM/CSSHIUG) DARHHIGR MY SURSHRMYDQGWH?0 DEIHP H
" WAXWRQDGES (DOMVR ) LODADCRRIEAMR)DIGS HXWR 2 SHDIRY VFAIROR WIYSIRGHRMY :  HKDYHGIYHG\WHWEAP HOAR RSHIDARQY DB OQG EDDFH\KHHAEDD
IROH\ HOWHGG' HRH-P BHU DG |URP RXUDXGWG! LCDCROONBM HQVOSSHIUG) DARHHIGR \MVSUIRSHRMY © HKDYHGHIYHSWHWEM HONR RSHIDIRQY

DB RAHWUHP RQMVHIEHE0 DK DG OQGWHEDDFHKHHAEDBDVR 0 DK IURP RUXQDXQWGLQMIP | LQOGADOWEMAP HQVCBSHIUQ) DAKHHIG
R WYSIRSHRMY 7 KHXDXAWGLQMIP |LCOGRADOXBMP HONVKDYHEHHD SU-SIUHG ROWHMP H



EDMY D/AWHDXGAMS | LCDGADOWEAP HQIVDQG UH GRMOWHRSIGRQR P DI HP HAVDTDEW HQVR DGRUP DO UHAXULQY DMHWDADHGHHAOY |RUDI DUSIHHQBIROR WH
XDQWGLOMIP | LCDCADOWEAP HINV 2 XUKIKRUFDOAXOVDHQRACHRHADUO® LOAFDAYHR UAKOVKDNKRXGEHH SHRMGLODD IXWUHSHIRG DOGRXUAKWIRIID [QMIP
SHIRGDHQRAHHADUO LQAFDAYHR UAKXOV\KDNKRXGEHH SHRAMSIRUDD 1 XQ@ HU

$VR $VR ' HHPEHJ
0 DK

8 XAWG
YODQFHEKHN DD
&DK
: RINQ) FOBABD GHIAW
7RIECDAHN
$ FRGHG, QMUY 2 B
$ FAGHGERQWV
" HHUHGFRP SHODIRQ
&RQMWEBIGRMSD CEG! PXUHYVERINRY
&ROMHMEGIGRM/SD [EG! GIAR FXUHNBRMRD
" HUYDAYHICELOW | RUHP BHEG-GARQYHMRQI DMWY ROFRQYHWE®IQRYSD CEGI DQG UHDAG SO
&ROHWEBIQRM/SD CEG! UHDAE SO
© DUDQMCE@N
6P SBIDIUHP HONVRU XUUHHTXWY SO CEGH
7REDIRENKREHY HIXAW GHLIAW

NN NN NN
NN NN NN

: HGHIGHZ RINGQI FOBABD GH LEWDY FXUHADAHNV GIW FXUHNCEL N/



7KUHO ROKV( QG5 <HW/( Q&G

0 DK " HRH-P EHJ
8 CDXQWG
6VDMP HWR 2 SHDARY D
2 SHDMY H SHH/
5 HVHDUAK DG GHYHBSP HW] SHOFY
* HHIDODQG O LQWDAYHH SHHY
7RBCRSHIDAY H SHOH/
/ RWIURP RSHIDARY
3D\FKHFN SURWHFWLRQYISQRYVDP ORDQ IRU 2 2
$XVWUDLOLDQ UHVHDUFK DQG GHYHORSPHQW LQFHQWLYHV 2 2
, QMHWW] SHOH 2
, QRIWACFRP H
&KDQHLQI QUYDOHR HP BHEGHG! HDMUY/ 2
&KOQHLQI QUYDOHR Z DUDQMIELDNY 2
I RWRQH \MIXNKP HIAR - FRQYHNEBICRM/DG 2 2 2
FROMUNEGICRM/ UHIDAG SO
1 HARW
1 FATRW DABEX\BEGIVR GRIFRQARTIY LOMIWN 2
" HP HEAYIGHIGROZ DUDAP RAILFDIRD 2 2 2

1 HARWDMIEXREBIRO $,$ URMKRB\ |, GF

1 HARWSHJARP P RQWKDIH  EDUF DQGAOWG

: HIKMSDHIIHFRP P ROKDUWRANMBOAQ)  EDIF

DOGAOMG

6HH1RM R RXUDGQWG! LOOGADDWIAP HOVCESHIQY DAWHHIGR WY SURGHRMYI RUIXUWKHUGHAEEY RQWH FOBXOMRQR  EDUE DG GO GHABRW SHUFRP P RO\KOUAH
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<RX\KRX@ UHDG\WHI RIBZ LG GVRXWLROVRI HHUZ LW RXUILCDQRLDONIMP HOWV DG \WH UHDMG QRN LCFOGHE HYHZ KHHLOWLY SIRGHRMY 7KLY GVAXWROFRQBQVIRZ UG
GRNGQ WEMAP HIWVWDADUHEDVHE RQRXUPXULHW SHABMRDY HANP Dk DQG SURVMRNRY ERRXUBXMCHW DG RSH.DARYY 2 XUDRXDOUAKOVP D, GLIHUP DMIDD [URP \KRH
FXUHM® DQMASDMEDGH SUAKHGLQWKK IRZ DG GRNG) WP HIVDVD UAKOR DQ® BHUR IDRRY LFOGQ) WRHZ KIEK Z HAVPXAWXQEHR 51W) CRRLY DG

HYHZ KHHLQWMLY SURSHRMY 6HHE &DXWRDY 1 RM5HIDEQ) ) RZDUG/ RRNGI 6\BAMP HW'

2 YHMH

: HOUWDFIQFOOX HERMKGREI\ FRP SIQ HYDIHGLOWHAVRYHY  GHYHESP HOADQGFRP P HIADT] DARQR \WHISHABLI Y FOGAHU 2 XULQAIOAVHDHVEL HAW OQ)
FOQAHU DVHURXYP HAFDOFRQBWRQZ WK DQLCAGHFHR RYHU QZ FDH/IQWHS 6 1Q WSO R DOFDgFHY DQGRYHU aDKY RU R DD
FOQFHY : REZ 1GH Q) FORHULGAGHIFHIVRYHU SH\ HIU WNQ) VHFRQGRQD DMUEWDAWDGRHU OGP RMUIW RYHJ WDONGQ) | LV 6SHALLFD® ZH
DHVBLIHICY 1 RO 6P DORHD XQ) &0RU 16&/ & ZKFKUBIHIN R DOOQ) FOFHY

. HOFFRP SOKHGWHIRTZ 1QJ) NH P LOMRCHY

t  QIRMPEU  ZHIQWAHRHGT+,2 IURP 8 QYHMWR 7H DV6RAKZ HAMD LQ' DDV 7 KHSDMIMFHOHLYIGEDCDOGH FOMYHI ROKHGAUDARQR \WH
SDMQMOYH/

t  .Q Z HFRP SBIMGDFRP P ROWRANVHHGURKQGIOWHIP RXQIR P LARD

t .Q Z HIHHDMWHI LUIMEDBI RU7 +, 2. G-P ROMDY FRP SBIMUH UAMRQZ LW QR URXUHIFHZ KHQ OGP LQMMIGLQDGYDGRHR D RT XPLE 7HHQMA $
* HHOMK  LOFREUWHABCDOGOQ) FOGRHUSUHFOQFIP RAHY

t ,QWH) LOMWXOWU  ZHILGGDSIRMMRDCSDMSSIFDIRYIRI7+, 2. LOVHTXHMDORP ELCDIRQZ W FKHANSR QACKIENRLY FRYHIQ) DIDXP RWSHY 7KH
SDAZ D/DERZ HELQWHS 6 LQWH) LM XD DOGH SWWIQ

T QWH) IWXOWU  ZHHOMIGLQRD' UK 6XSSO $ JUHP HWZ WS HIHHIRQ3KOWP CRHANDY , F 8 QMY DI UHP HAS HIHHIRDZ LAIBURYIGH
APISIPLE /,%7$<2 QN3  FKHANSRQACKIEMR) DARACIHIRMHT+,2 WMDY WA 7+,2 0GP LQWRDNRDI RUP P XCHIRYDIRO| RTBZ HGE
AP ISIP [ELQ1 6&/ & 7KIVGXI \XSSO DIUHP HOA-SORH/AURNEX] SXUFKDHH SHOHWDIZ HZ RXGEHRKHZ DHUHNXUHGWR LU, QH FKDQIH 5 HIHHIRD
UHFHYHG GHYHESP HO# FOMYLW Q1 6&/ & | RANHGADNRQR \WHWIDLY KIFK IVH SHRMG\WR EHE R\ HILY P HIQQ) Z HFDQQRVRQGAMIDY Q1 6&/ & Z WK
DORAM-UFKHINER QMCKIEMRUGKUGY WHWP HR \RH\MDO$ @RAHUDBD/R WG DOGGHYHESP HQAQD) RKHMP RAWSH/UP DORSHD

T OWH) LWXOWU  ZHIQUWDMGRXURIQEDDXSS® PO IRMIQ) &0 & XQEHF RRGO DO CRMUKY 3R * 0 3 FROBWRO/AR SURYLGHFIIFIDXSSD
IRU7+,2  DQGRKM-UGYHBSP HOHB/

T QWHEHRDGAXOWU  ZHFRP SBIMGDFRMHUEGIGRMIXQEQ) IRXGIQWHIP RXQ/R 59K IPDAMD P LAR)

t QWH7KUG4XOWU  DG) RAW4AXDWM  ZHVRGFRP PROKIW/R 0 $,$ IRARBOSURAHO/R [5SK IPDMD P LARY
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RSKOQGHLI IR WIM/\R GXI VDG B RBILEV\KDATUHIQAGHS | RAKHWHDA HOAMGDI QRUYRUSUHYHIRD



R DDHAWDH/ RUFRQAWRQV\KDADH | HAWHZ HAWKDO SHRSBIIQWHS 6 2 B0 X' HLI@INRQSUIRVGH/AHIMOQBEHH LW LCFXA Q) [LCQDAADACRHNH/
\RXVXSSRWAIQFDOGHYHBRSP HIADQG \WH SRMNDO RUXS \RVAYHQ\ HOYW/R' P DUNHAH FOMYLW | RAHGX] | RAWHGALI DMS R BKERLQAFNRQLIOWHS 6 Ll WH
GXJ VXA DMY CESURYHS | RUWGHL) QDM LQAFDINRY

PSR WH&29,"  3DQEPLERQ2 XU2 SHDIRY

2 Q-DRAY WH: R+ HIGN2 UDQ] DIRY 3 +2° DRXGAHGDIGEDKHIGN HP HIHR BHFDXOHR DG VADOR FRIRDALKYVRIWLCDMY 1Q:  XKOD &KICD \WH
3829, 2XEHN  DOGWHUMNARWHIQMIDARDCARP P XQUY DAKH YLDAWSUIHDG/JGEDD EH RGIWSRQAR RWIQ ,Q0 DK WH: +2 FOMILHG\WH&E29 '
2 X\EUHN D/DSDQE-P LIF EDHEROWHUDBLGLGRHDHIOH SRKUHIGEDID

7KHIXQP TR WH&E29, 2 XEIN FRQMHVR HYRYHD/R WHEDMR \MYHERWS VDUAKOVZ HFOGERAAKNP DMKHI XTP DI QUIGHWDMHSDQGE-P LF Z LAKDHRY
RUBMQHN || WHE29,' 2 XVEUIN FRQIMXHY IWP D KDYHDP DMIDCOGHYHH | HFIWRQRXUI LQDGADCFRAWR) MNXGW DG XMMHUAKIVR RSHDIRY/| RAKHIXMH : H
DUHORARYHD P RQVRUQ) WHLP SRR \WHJ GREDOSDQE-P LF RQRXUI LDCADOFRYAMRY ATXAW RSHIDIRYY LGB DIGZ RINRIFH * LYHOWHEL® HROMROR WH&29 '

2 XVEUHON DG WHI GEDOUASROMAR FXUE IWASUHG Z HOUHQRATEGIVE HAP DMWHHIHAVR WH&E29, 2 XEINRQRUMKXWR RSHDIRY/ | (DGADOFREEWRY RJ
AIXGEW | ROKHIXMH :  KUBIZ HKDHQRAXUWH® H SHIHFHGD) SRMQNIOCHD VRUGFIDHGFRIVD/DUAKOR \WHHP FDXUY Z HP D GR\RLOWHI XA

,PSDAWR WH: DULQ8 NIDGHRQ 2 XU2 SHDIRYY
7KHKRWIGEQY WP 1P STFDARQY/R 5 XWDVIQDIRQR 8 NULCHDUHGEL LEXOWR SHERADAKMIP H 7 KHLP SRIMRQR \DIRNRQY DG FRXQAMMGRIR)/P D KDYHDQDGYHH

HI HAARQWWHHARGRP L P DUNHVIHHIDED DOGFRX@GSLP STRRXUBXMGHW [ LCDADCFRQAURY DG UHKXOVR RSHIDMRY YHFDXHR WHKLIK® XAHMBQDIGA QP IF (DMMHR
WHHHYHON \WHERP SI) \MP LCDAGOQ . SOQHS UAHDUAK CRIYMAVLQS XD
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* HHDODQG O LQVADAYHH SHAHY

7RBCRSHDIGY FRAVDGH SHOHY
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2 SHDIY ( [ SHOHY

5 HHDUAK DQG GHYHBSP HW SHOHY

5 HHOUK DQG GHYHESP HOW SHOMVIGRUDWHGE\ CBSUR LP DAMD RU IURP CBSUR LP DAD IRAH\ HIUHQGHG' HRHP BHU RLBSIR [P DMD
IRUONH\ HIUHGG' HA-P BHU 7 KHIGRI-DHZ D/SUP DU UHDMMG\R\KHIGRBDHLQFIQFICH SHOHYUHDAMGR WHFIQFCBWSODNRQR 7+,2 R

DSSWY LP DMD DOLGRUDHLQMRAN EDHG AR SHODIMRQFRWR [SSUK LP DM UHDAMEVR HP SR HHRSWRQYJWIQAGGAUQ) |1VADO, HU DOLGRUDHLO

SD URGDQGERQVH SHOH/R DSSWY LP DMY UHDMR LGRBDHGKHDEFRQM WRHP SR HVGAU (MDD HU DOGERQXV AU RUFHMIQH HRAWH

P HPEHYR P DEIHP HMVDQLGRUDHIQSUR HMRDO HAVR CBSUR LP DAD DOG QLGRS DHLQRKHIH SHOHYUHDAWER WMDUK DO GHYHESP HWR CSSR LP DM

* HH.DCDQG DEP LQVADMYHH SHOHY

* HH.DCDQG OGP LQWDYHH SHOHVG-RUDHGE! CBSUR LP DAD RJ WP DSSIR LPDMD | ROWH\ HOUHQBHG' HAHP BHU R LSS LP DMD

| ROWH\ HOUHQBHG' HAHP BHU 7 KHGHRUDHZ DV'SUP DU UHDMG\R DGHRUDHLQWRAN EDHG FRP SHODIRQH SHOHR CSSUR LP DAMD DD
GHUDHLQSD IRODIGERXVH SHOHR DS 1P DM RIMAR DOLGRUDHLQSUIR HMRDO HWR CBSUR LP DAD DOLCRBDHIQWHWEMR ' HDY DA
BXMGHVI WDFOHE R DSSUR LP DA DG DOLGRUDHLQRKHIIHHDCDGG 0GP LQMDAYHH SHOHVR CBSUR LP DAD

2WHILGFRPH HSHOH GV

2\WHULGFRP H H SHOH  HAVKDQIHGCSSUR LP DAD IURP RKHULGFRP HR CSSWR LP DMD IRUONH\ HUHGG' HH-P B WRRNHH SHOHR

CSSWF LP DMD IRONH\ HIUHGG' HAHP BHU 7KHAKOQHLQRKHUGRRP H H SHOH  QHAZ DvSUP DUO WHUAKOWR DEWRQH WIXMKP HONR FROMMED]
CRM/DGFRMWEGICRM/R [SSH LP DM DOLGFUDHIQIQMIMWA SHOHR DSSUR LP DMD UHDAMGVR\WHIWKOGFHR  DEANRICFRQYHWEBGICRM/

SD CEGIMXHEGAUQ) \WH\ HIUHGG' HR-P BHU DOGLBSLR P DAD UHIDMG VR DUVHIK DQG GHYHIRSP HQAGRHQIYH $ GAMREID RKHAGRP H H SHOH
Qw



FKOQHGE CBSIR LP DMD DG | ROWHHP EHEEHG| DM DOG Z DN UHIMMG\R \WHARQYHMEGIGRAM/SD. CEG! UASHRAWHD GHWRWHLGFRUDHR \KHIDU
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&DK
: RINQ &CSMID' HIAW
7RECDAHN
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1 HAMGRUDH G-RUDH LQFDK DOGFDK HIXLYDBON
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$VR' HHPELU RXUDDXDEGIFDK \VRIBGCSSUR LB DAD Z KIFK WBUAHQMG DOLGRUDHR  CBSUK LP DMY P SIHG\R' HAHP BHU

$VR' HHPELU ZHKOGZ RINQ) FCBABCR DSSUR LP DMD Z KIFK WBUAHOVODLGRBDHR DSSUR LP DMD P SHG\R' HAHP BHU

: HKDYHIHHDAGQR UWYHVDVR ' HHP BHU DOGZ HH SHAAR FRQMAHWR LGPXURSHIDY) G| RUKHI RUAHHTE®H XAMUH DOGP D QHYHUEHFRP HSUR MIE®! : H

DUHG-BHIEHQWRRXUCELOY VR FRQIXHVR UIVHHTXY DQG RUGHEWLCDCAQ) \R FROMMHRSHIDARYY DOG\WHDMACP HAR  SUR MIEGIRSHIDNRY/

0 DIHP HNEHIHYHWDARHE RP ST VH M) FDK DQGFDK HIXYDBONZ (@D WHERP S0 W FRQMMHIWRSHDIR/ DIBDMQRWHEHRGA XOW)  $VD
UAKOR URXUIQ) GAAY \KHFRQMHGYICELOW R \WHERP S0 BH RGWHEHRWGA XOWU  LVG-SHIGHARQLWIELDN VR FROMMHR U\ DGAWR DOFCBAOR | LDCFHIW
RSHDMRY/

3D FKHN3 URKRNRQ3 IRILEP / ROQ
2 Q-DOAY Z HUAHYHGDVHRQG333 GOQZ W DEDONLQWHIP RXQAR 8 QEHMHWP VR \WH333 G [ QMIKAIFFXHE RQWHRXABRAQ) SUGH SDOCDARH

(DMR  SHUDQDP 7KH&RP SIQ XVHG\WHHNH333 / ROQIRUDXDM L H SHQHY 7KH&RP SIQ. UHFHYHG I X@ RULYHIHWR DORXNMBEQ) SUGASODQGIFRXHG DG
XEOGIQMMMROWH333 / RIDIQLIRYFPEHU  LQWHIP RXQR



&ROHINEDBIL RV

YHEHDS XIXW  DOG-XH Z HIKHG XQUHRXUHE FROYHWEBIGRM/SD, CEGIVR LOYHWRLY | RUDVRBCR 7 KHQRAMERHMP SBILQMIADADA R H-D
DG SHUDQDP DOGZ HHWRP DMUHER\ HILYIURP IMXOGRH 7 KHGQRAYDOR FROEIGHS CQDXARP DIF FRQMMRQ! HDMUH \KFK WDAQWHHYHIAZ HARQKP P DMOQHDAW
ICDGAQ)  DVCH IGHBLOQWHDI UHP HQVSUR AR WHCRMATP DY WHRAMBOEQ) SUGASOIDGGELQMNZ RXG EHFRHWGLOR\KDU/R WHERP SIQ ZKIFK P D' EHIWKHG

LQFRQGHANRDZ AW \XFK HIXAW | LQDGAQ) 7 KFVHCQRIMY/Z HIHDARP DD FROHIMGLQR\KDW/R \WHE&RP SO0 WARP P RQWBFN RQ6HBWP EHU DV SHAKDHD/D
UAXOR WHVDBIR FRP P RQWRAN Z KLEK TXO LHG DY DQHIXW | LGDCAQY LQDFFREDGFHZ W WKHWLP VR \WHFRQHWEBIRMDIWHHP HON $ VR ' HHP BHU WHHZ HH
RARQYHWEBGICRM/SD CEGIRANBIEQ)

6DBIR &RPPRQG\WAN

YHEHD-XO DG HHPEHU WHERP SI) \RG \KOWR FRPPROWEANDNV  SHAMDMHIRWIRWSIRHO/R SS9 IPDMY  PLARY

, QFRICHANRDZ W WH\OBIR FRP P ROWRAN \WH&RP ST FROYHWG DD R IWRXMEDEQ) SUGH.SDOD0G DODFFXHE DOE XCEOG QMR DSSIR LP DM
HDMWWHERP STV &RQHMEBIL RAY SROMWEBIL RMW DG &ROYHWEBIL RMWIQR \KIUW/R \WH&RP S0 WFRP P RQWRFN RQ6HBMP BHU
$ GAWRDD GAUQ -0OMY DYG) HELOY WHERP S \RG \KDW/R FRP P RQWBFNDWYV  SHAMKDHI RIJUIRWSIRHO/R EH RIHWIQLRNRQFRWV
DQGH SHH

;. HZ LOH-G\R UDVHDGAWR DOFCSMIDR | XQG RXURSHIDNRYY \R GHYHES DQGFRP P HADT H7+,2 DGV GHYHES DFDAUHRULQ GEHOHRMHUSIRSEN © HP D VHHNWRIXQG

RXURSHDIRQ/KURXI K SXETF HIXW SUYDMHNXW RUG-EWLDCAQIV D/Z HOD/RKHARXUAHY © HFDQERAP DNHDQ  DAXUDGFHAKDADCAUR DO LA QIVZ [@EHDYDMEBIVR
XVOQG L DYDOEG! ROCAAHBEEGIMP VRUDAID 7 KLY FRXG QHI DIYHD 1P STRARUBXMQHW/ DQG RSHDIRQY DG FRXG DOR BOG\RWHUHBAEMROR RURSHIDIRYY © HEHIHYH
WDIZ HFXUWH® KDYH\K | LELHQVXQB/AMR\KSSRWRSHDIRQAMRAIK WHQH W P ROKVIURP WHAMR \KLVI LAY

&DK) GZV
2 SHDIMY $ RN/

) RAWH\ HIUHGG' H-P BHU CHVDK XHGLQRSHIDMY CRIYI\NY/Z DV/BSUR LP DMD Z KIFK FROMAGR DFRORIEDAMGCHARWR CSSH LP DM
RIVA (RQFDK FKDLJIHVR D5SUR LP DMD Z KIFK SUP DU LFOGH/CBSUR LP DAD LOWRAN EDHGFRP SHRDIRQ DARWR D5SUR LP DMD
UHDMG\R\WH KO HLQ! DUYDDHR HP BHEEHG | HDMUY UHDAMG\R FROMHMEBICRM DAWR CBSUR 1P DAD UHDMG\R\NH FKOQ HVLQWHI DUYDDHR WH
Z DUDQMIE.MN DQGEP RUYDIRQR G-EVEVARXQARQFRQHUNEGIGRAM/R CESK LP DM RV DJIOQIURP [RILYHHNVR 3D IRTBURMAIR)3MEIR
CSSWF LP DMD 7RECAKOQH/IQRSHDIY DAAVOQGIEOMVR C5SR 1P DAD Z HHSUP DUO GIYHDE DQOSSWR LP DM | RUDHLQOFFRXQN
SD CE®! DQGOQCSSIR P DM IGFUDHIQIFFXH-GH SHOFY RIVHAER. DQOSSIR P DA GHFUDHLQUHIDMAMG SV SD CEGV DQLBSR P DA IGFUDHIQ
SWEIGH SHIFYDGRAHPXUHMDAANV DQOSSW P DM | GFUDHLQGH HIMG ARP SHRDINRQ DUGDQCSSR P DA [CFUDHIQGH HIMGR I HIQ) FRW

) RMWH\ HIUHGG' HHP BHU HVDK XHGLQRSHIDMY CRIVI\NYZ DV/CSSUR LP DMD Z KIFK FROIMAMGR DGHARWR D5SUR LP DMD RIVR

RQOFDK AKCUH/R [8SK LP DM Z KIFK SUP DUO LFOG/CBS LP DA LOVIRFN EDHGARP SHODMRQR VAR [CBSUR 1P DAD HDAG\R

JOQIWRP IRILYHHWR 3D AKHANSURMARQ3URIUP GOQDQGD@WR C5SUR LP DMD UHDAWG\R \WHFKDQIHLQI QUYDOHR . HP EHEEHG | HDMUA/ UHIAMGVR ROV MED!

RIWRIVHE AOYH/IQWHIDUYDOHR \WHZ DUIQMIEQNV R D5SUR LP DMD DQGOP RWY DIRQR G-EVAVFRXQIRQFRQHMEGIGRM/R CSSA LP DM

7RBCFKOQ HY/LQRSHIDIY DXHVDQGACEMMNAVR DSSIR LP DAY ZHHSUP DO GUYHDE DQOSSIR LP DM | RUDHLQDFRXHGH SHOHY DQCSSUA LP DM
L RUDHLQCH HUHGFRP SHIDIRY DQCSSUA LP DM L FUDHLQUADMG SOWV SO CEGVR VAR DSBS LP DM (FUDHIQSHENGH SHOH/DQGRMU

PXUHQNDAHN
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DG SURAHH/I P WHIMMOGFHR FRP P ROWENR ' * ' VR CSSUR LP DAD RIVHWV

DGSD P HURQGOQSD CEGIVRR | LFHUR CBSUR LP DMD
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2 SHDIY ( [ SHOHY
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5 HVHDUAK DG GHYHBSP HOW] SHOFVIGRUDHGE! CSSUR LP DAD RJ
| RAH\MUHHP RQMVHIGHG0 DK
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DGMBS R 7+,2 WOWR DS LP DMD

FRP SHODIRQFRWWR [SSUK LP DM
GHYHBSP QAR [8SUK LP DM
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WD DQGGHYHESP HQWP SB HVGAUQ) WHI LIKARUHP RQKMVR
UHDAMGWR HP SR HHRSIRQYJWDQAGGAUQ) |10, HU
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7KU-HOOEE<MV( we &KDQIH
' RIU 3HAQMH

IURP CSSUX LP DAD I ROWHWUHHP RQMVHIG-G0 DK R
7 KHLGRBDHZ D/ SUP DO UHDMVRWHLGRBDHIQRIQFDCH SHOHY/UHDAMG\R WHFOQFOCEUHS0DIRD
UHDAG\R LFBDHGKHIGRXQR | RAUDGAWREIO
DOLRUDHIQSIR HMRIO HVR CSSUR LP DAD DOLGRUDHIQWRANEDHS

DG DOLFUDHLQRKHIH SHOAYUHDMG\R UMK DG



* HIH.DODQG OGP LOMWDIYHH SHOFY

* HOHDODQG OGP LQWDAYHH SHOFVIGRBDHGE: DBSUK LP DMY RU |URP CBSUR LP DAD | RONHWUHHP RQMVHIEHG0 DK R OSSWR LP DMD
| RONHWUHHP RQIVHIEHG0 DK 7 KHIGRMDHZ DV/SUP DY UHDME\R DOLGRMDHIQSUR HMRIO HAVR D5SUR LP DMD DOLGRUDHIOSD IRD

R CBSIR [P DMD DOGRLGRUDHIQRKMHIHHIO HVR RIVHAR DGFUDHLQWHAN EDHEFRP SHODIRQR [BSUR LP DAD

2WHULGFRPH H SHOH Qv

2\WHUIGFRP H H SHOH  QHAGRUDHGCSSA LP DMD IURP RKHUGFRP HR D5SUR LP DMD | ROWHWUHP RQMVHIGHG0 DUK \RRAHLGRP HR

CSSWF LP DMD I ROWHWUHHP RQKMVHIGHG0 DK 7 KHAKDQHLQRKHULGFRP H H SHOH  QHAZ DvSUP DU WHUAKOWR DG-FUDHIQLOMIW SHOHR

OSSR LP DMD UHDAMGVR\WHLWKDGFHR  FRQYHNEBIGRIMY/SD CEGIMKHE GAUQ) \WHWUHP RQMVHIEHS0 DUK DGRUDHR UHDWG\R DRKOQIHLQ

IDUYDOHR HP BH3E-G! HDMBVR VAR DCHAAKDQIHR DSSUR LP DMD IRUFKDQHIQI QUYDOHR Z DUDQMCE@OW

/ ITXLAW DQG & DBIMICE HRXUAH/

&DEMICE HRXUAHY

$VR 0 DFK RXUDYDLOEGIFDK VRIEBG DSSUR LP DA Z KK BBIAHDMEDG-FDHR CBSUR P DAD P SFG\R' HHP B $VR

0 DK ZHKDGZ RINQ) FCSAMCR DSSUR LP DMD Z KK BBAHOVDGRBDHR DSSUR LP DMD P SHG\R' HHP EHU : HKDH

JHHDME QR UAYHHY DG Z HH SHAVR FROMXHVR LOPXURSHIDAY BRI RAKHI RIVH-CEGH XAMMOQGP D QHYHUEHRP HSUR MBEGY ;- HOUHG-SHIGHOWRQRXUCELON R
FRQIMH\VR UDNVHHTWNY DOG RUGHEWLCDEAQ) R FROMXHRSHDARYY XQMDKHDMICP HOWR SUR MIEGIRSHDMRY/

: HZ LOQHHGWR UINVHDEAWRDCFIBAEOR | XQGRXURSHIDARY \R GYHBS DQGFRP P HADH H7+,2 DOG\WRGHYHES CFIXUUHRUQ GFHQHRMHUSIROEW : HP D HN\RIXQG
RXURSHDIRQ/KURXI K SXETF HIXW SUYDMHNXW RUG-EWLDCAQIV D/Z HOD/RKHARXUAHY © HFDQERAP DNHDQ  DAXUDGFHAKDADCAURDO LDAQIVZ [@EHDYDMEBIVR
XVOQG L DYDOEG! ROCAAHBEEGIMP VRUDAID 7 KLY FRXGB QHI DYHD 1P STRARUBXMQHW/ DQG RSHDIRQY DG ARG DOR BOIG\RWHUHBAMROR RURSHIDIRYY : HEHIHYH
WDAZ HPXUWHQ® KDYH\X | LELHQWXQB/AMR\KSSRWRSHDIRQAMRAIK WHGH W P RQMVIURP WHEMR \RVILAQ) || WHERP SIQ LV XTEGIVR UNHWHQHHADY 1XQEQ)

P DQOIHP HZ LaOXQEHMINH FRIWANEY P HDAUAY D/ GRGHIQWH SDXWR BBFHFRP SHODMRQ DG UHBFHWHVRSHR RUGHD IWRIQFDCSUIRILEP V

&D\K) GZV7KUHO RQKV( QG0 DUK DQGO DK

7KUHO ROMV( QG5
0 DK
1 VDK | BZ VXVHGLORSHDI) CRAYANA/
1 HVDK | BZ VSIRYIG-GE 1LQDAQ) CRIVWNAY
(IIHAAR IRHIQPXWMA H FKOQIHRQFDK 2
1 HNGHFUDH LQRUDHLQFDW DQGFDK HIXLYDBON
2 SHDIQY $RMMEY/
) RAWHWUHHP RQMVHIGHG0 DK GHVDK XVHGLQRSHIDAY CRRMWNA/Z D/CBSIR [P DAMD Z KIFK FROMMGR DFRORICDMSGHABRWR [SSIH LP DM
RIVHAE QRQFDK FKDUHV/R CBSUR 1P DA LQVRAN EDHGARP SHODIRY 7RECAKDQIHY/IQRSHDIY DAHVOQGIEOMVR C5SIR LP DAD
ZHHGIYHDR DQOSSIR LP DM LCRUDHLQSWENG DAHN DQCBSR LP DA GRUDHIQIFFRXQNSD CEGIR IVHAR. DQCBSUR LP DA (GFUDHIQ

DFRXHGH SHOHVDGG LFUDHLQGH HIMGFRP SHODIRY



) RAWHWWUHP RQMVHIGHGE0 DK GHVDK XVHGLQRSHIDAY) CRRVMWNA/Z D/CBSIR [P DAMD Z KIFK FROMMMSR DGHARWR DSSUR LP DMD RIVHA
B QRQFDK FKOLUH/R OSSR LP DMY Z KIFK SUP DU® LGFOGH/DBSH LP DMY LOVRAN EDHGARP SHODIRD UHDME\R\WH KO HLQ! LUYDOHR
HP EHEEHG FDMUY [P RMY DARQR  GHEVAMVARXQARQ FRQYHMEBICRM/R VAR FKOQIHVLQWHI IUYDDHR WHZ DUDQAMICE@OIV R CSUR LP DAMD 7RED
FKOQHVIQRSHIDAY DAMHVDGACEMMR DSSUR LP DMD Z HHSUP DUO GIYH)E DQCBSIK LP DM LGRUDHLQOAFRXQN'SD CEG! DQDSSUR LP DM
(CRODHLQOARXHEH SHOAY DQIBSIR [P DMIGRMDHIQGH HIHG FRP SHODIROR DQGOQOSSWY LP DM GRUDHIQSWEOGH SHOAVRIVHAR DD

CSSWK P DM LGRUDHLQRKHUDXHNVOQEDCBSLR LP DM GHUDHLQ P RXQNGXHR UHIDAG SO

) ROWHWWUHHP RQMVHGHG0 DK WHHIHAVR | RMIQPUHR H AKOQHRQFDK LGRUDHEWHFDK EDDGFHDVR 0 DK DSSIR LP DMD

) LDQRQ) SRR

1 HVDK SURMG-GE 1L(DR.Q) CRIYLNY/Z D/DSSUR P DMD DG I RONHWUHHP RQKMVHIEHG0 DK s8] UASHRAYHD 1 HAFDK SIRNGHS
B ILCDAQ) DAY RARHWUHHP RQKMVHIGHG0 DK FROUMMG SUP DU R SURFHHRYIURP. WAOFHR FARP P ROWRAN Z [\ CGRWDQLRNRQFRWR DSSUN LP DAD
R DOGQHABLRHYIURP IMKXOFHR FRP P RQUIRAN XSRQH HIAVHR Z DUDQNVR DOGWRAN RSWRQV/R CBSUR LP DAD RIVHAA DQCBSIR LP DM

IFUDHIQGH HIMGR T HIQ) FRAV 1 HWDK SIRVIG-GE (LQOCAQ) CRAMEV| RAKHWUHHP RQIMVHIGHG0 DK FROMMMGR SURFHHBVIURP MKOFHR
FROYHMEBIGRMARBIG CBSUR LP DA FRIDAIRY/R \MEVFUSINRY/UHFHYCEGIR CSSWH LP DM SURFHHYIURP \KHSD, FKHAN SURMANRQSIRIUIP BOD
R CSSUR LP DMD DOGSURAHHBYIRP H HIAVHR WRFN RSIWRQVR CBSUR LP DAD

& UMFDCS FRRXQAQ) 3 RIFLHYDQG 6LIQU LFDQW XGIP HOVDQG ( VAP DM/
0 DIIHP HOAVAVAXWIRQDQG DEDOMYR  RXUI LQDGRDOFRYAMRO DG UMKIVR . RAURSHIDIRQVLY EDHG RQRXUFRQRICDAMS | LCDGRDOWIAP HON Z KIFK KDYHEHHDSUEDHGIQ

DFFREDFHZ WS 6 * $$3 7KHSU-SOUDARQR WHHI LCDGFLCOWIIAP HOVUATXLUAXVAR P DNHHWIP DAY/ MGIP HOVDQG DWKP SIRQAKDATH HAARHUHBRIAMG TP RXQVR DAHV
DOGACEOMY AVFRKHR FROMY HWDAHVDQGACEOMA/DVR \WHEMR \WHEDDIFHWKHADQG\WHUBRIMG P RXQVR H SHOH/GAUQ) WHUHSRMWY SHIRG , QFFREDGH
ZIK8 6 * $$3 ZHHYDODMHAP DM/DIEMGIP HIWRQIDRIRQ) EDLY 7 KHP RANLIQU LFDQAAKP DA UHDMRWHYDODIROR FRP P ROWRAN \WHYCODMRQR RN

ROWRQ/DQGZ DUDON HP EHEEHG! HDXUAYLOFRQYHMEGICRM/ DOG\WH YDODMRQDIRZ DGFHR GH HWHG\E DAHVUAXENY URP GHARSHIDIY GRWHY :  HEDHRXUHXIP DM/DQG
DAXP SWRQVROPXUHVORN KIWRUFDCH SHIHFHY DG YOURXY RKHUI CRRWAKDAZ HEHDHYH DUHU-DR CEB XQEHMH AL WBFHY WHUAKAOVR Z KIFK IR \RHEDLVIRU
P INGQJ MGIP HQVCERAMWHFDLY LQ) YDOHR DAHN DG CCELOMWAAKDADHQRABDES® CESIWHONURP REHARXUAHY $ FXDOMXOVP D GLIHJIURP WHHHXNP DM/XQG-U

Al HHADIXP SIRQ/RUFRQGURYY

* HGH LGHRXUPUMFDCCFARXQIY . SRIFLHYD/RAHCFFRXQUIG) SUCALSBVAKDABTXLUH IR P DNHVXEMPRYH AP Db/ DG MG) P HWCERXWP DIRYAKRDADUH XGRHVEQ DG DUH
@\HD \RKDYHDP DMIDOP STRARQRXUI LCDADCFROBUMRQ DG UAKOVR  RSHIDNRYY DVZ HID/WH\SHALLE P DQGHULQZ KLFK Z OSSO \WRHSUWGASEY ;  KIGIRAUMIQU LFOQW
CFARXQIY SRIFLHVOHP RHIX® GAAUBGIOL RM VR RXUILOGADOWBAP HON Z HEHIHYHWHI RGBZ 1Q) DUHWHFUMFDCDFFRXQIG) SRIAHYXVHGLOWHSUHSODNROR LW

| LCDGADOWEAP HOMKDATXLHAMLI QI LFDQAAXIP DAVDGMGIP HOV
) DWUYDOHR FRP P RQMRAN

) RUDOSHIRG/SURMMYR I HIQ) \KHHZ D/QR SXEQF P DINHVRURXUFRP P RQWRAN 7KH&RP SO VRT\KD/R WFRP P ROWRAN VR WLLG SOMHYEHILQRQY) LQ6HSWP BHU
WRAK-XH DV SHWKDH 6XEHDXHR-XO WHIQUYDDHR \WHWKDUBVYR FRP P RQURAN XQEH®LQ) RUMBAN EDHGLY DB/Z D/HXP DAGE. RU
EROGR GURRLYEDHGLQSOWRY YOODNRQ/ XQIY. HEHI DOVHIR) WKDBR RXUFRP P ROWEAN R \KLG SIMEVEHILQRQ) RQ-XO WURAIK 2 AREHJ DwW
SHMKDUHDQG EHILQRQ) RQ- DAY WURKIK) HEXDY DV SHKDH 7RGHMP LGHWHI DLUYDOHR RXUFRP P ROWRAN XQEHOLQ) DOQOCRSWRQIWIDMR
RILFHYDQGAURRY RUERIGR AURARYFRMGHIG [P RY REHAMQIV ICEXWURP P DI HP HQWDDDMRY/R RXUFRP P RQWRAN YOODMRQ! LUP VIQDAFREFHZ W WH
IXAXFHSIRIGGE WHS P HIFDD, QMYAMR &HWIHG3XEDES FFRQEQNV  3URNHS LG 9DODMRQR 3UYDMD + HB&RP SIQ ( TXW 6HRXUMEY, WKHGDY
&RP SHODIRY DOGRXUERIGR GUHARMIDAHAP HOAR DEAMRDOREVMAYHDQG\XEMRYHI CRRWAKDAMEHIHYHG Z HIHUHBYDQADQG | CRRUAKDAP D KDYHFKDQIHG | URP \KH
MR \KHP RANHHOAYDODIRQWURXI K WHCEDMR WHJIUDQW



7 KRHI DARY/ LCFOXGHE EXWZ HHCRMIP WG

RAUHXWR RSHIDIRQYDQG ! LDIADOSRMRY LFOGEQ) RUGYHYR DYCUOEG FOSMIOHARUAY

RAUMBIHR GYHBSP HADGG P DMUDOUMY UHDM\R RUBXMCHN

RAUBXMQHW FROAWRQY DG SURMRNRDY

\WHYDODIRQR SXECFD WEGHG FRP SOQHVIQWH@ HVAHFFHVIQGMY HARY D/Z HODVUHFH® FRP SBIMGP HJHYDQGIFNXAMURY/R SHUFRP SDQHY
WHOFNR P DUNABELOW R RXUFRP P ROWRAN D/DSUYDMFRP SO

WHONHIKRRGR CAKUHYLQ) DATXLAW HYHQVRURXUMHRXUM KRTHY \KFK DV DQLQWICEXEQF R HIQ) RUDVIBIR RXUFRP SOQ. JLYHQSUAYDIAXY) P DUV
FROAMRY/

$ WHKILQ R N SHYRQHODQG\WHH SHIHIFHOQGH SHWHR P DQDIHP HW

t \WHIB/DYGGYHBRSP HQVIQRXULQGAMN DG

$ H WP DNHFRQGURYYDH HANY WHA HVAHIFHVIQEA \FRRLY

2 XUYDODDIRQDVR ) HEDDW |QAFDMGDI QUYDOHR RXUFRP P RQUWRANR SHMKDUH ) RUIJUDQIVR \RAN [ DB/ DG WRAN RSWROLY. DB/ GAUQ) \KHSHIRG

) HEDDW \KURXIK - X® P DIHP HQVHARHH HIVHSUFHY| RAKRH LY. DUB/EDHGRQWH) HEXOW YDODMROXQMOKHERP ST LQUWDAMG\WH\DBIR
FRPPRQWRENDN  SHAKDUHZ KIFK Z DVI LLWPRP SHAGRQ-XO DQG| ROZ H3E! DEAWRIODBV\KURKIK 6HBAP EHJ 7KH&RP SO \HARHH HIAVHSUFH
R [Z DB/IUIQMEI R -XO MURXIK 2 FREHJ DV SHMDH

, QHYDDDMY WHI DUYDDHR RUFRP P RQWRFNGAUQ) WHSHIRGO DK \WWURXIKO D) P DQIHP HAAYDOOAG HYHW DG \WHUSRMNIOLP SCRARQWHHANP DAMG

| DUYDOHSHNAKIUHR WHFRP P RQWEAN ©  HFRQUGHIGHYHVGAUQY) MY SHIRG Z KIFK Z RXGSKDYHOQH | HFAARQWKHI IUYDDHR RXUFRP P RQWRAN\XFK DvP LOVRQH/UHDMG
R WH FOQFDOGHYHERSP HQADGG RSHIDIRQY/R RXUGLX] \MEWEICRHY DG DGRV LOWHSIRGAIROR X \MEWERHY DG RXUGX] SURSAEWKRZ HYHU \WHHZ HHQR\SHALLE
HYHQMKDIZ RXCBLQAFDMD GH LQWYH KO HLQWH YODHR WHERP SI)

* LYHQWDAKHHZ HHQR\SHALLE HYHQMKDAADAMHGWHRKDQIHLQI QUYDDHR RXUFRP P RQWIRAN | URP \KHLQAFDAG YODHR DVR ) HEXOY RWH S
\KOUHUHOO HG 1 URP \RH\DBIR FRP P RQMBFN LQUWDAGLOP IG-X® Z HSHIRIP H3DUMRGHRYH YDODIRQR RXUFRP P RQWEANDVR $ SUO 7KHURRS-RMH
YDODIRQDVR $ SUO DORLQAFDMG DI DUYDOHR RXUFRP P ROWBEN R , QHANP DIY \WHI UYDOHR \WRAN DOG WHAN ROMNRQLY. DB/ Z HXVHGDQHAP DAGIDU
YOOHR IRUZ OB/ IUDQMG I URP ) HELDW WURAIKO D EDHGRQWH) HEDOY DQG$ SUO YOODIRY ) WP -XCH WURKIK

2 AREHU Z HX\HGOQHAP DAGR 1 QUYDOHR RXUFRP P RQUWRANR LQYDOUQY RAUMEAN DG WHAN ROMRQLY DB : HEHIHYHWHI DUYDOHVEDHGRQWH
YDODIRQ/P DAUIDD U-SUHIMKHI DUYDOHR RXUFRP P ROWRAN GAUQ) \WHSHIRG) HEUD WURIKO D MH@RMQGIQMYHIQ) \S-AILE HYHW
LQAFDAGDGH LQWHABYHLOWHYDOHR \WH&RP S

7KH) HEOOW DQGWHS SUO YOODIRQY XVHEWHLGFRP HIOSSURDFK DG WWH P DNAAZSSURCFK LOHWP DY WHI DUYDOHR RXUFRP P ROWEAN 7 KHP DNV
DESURDFK X\ H3IXLCHICHSXEQF ARP SDQHYLQHANP DY | IUYDOHR RXUMEBAN 7 KHLGARP HEBSURTAK HANP DA HMSUNH YDOH EDVHE ROWH HANP DMG SUAHOADOHR

I XMUHFDWK | BZ VIHBEXMCHNVLYH SHAWGAR JHHDMRYHUWUP DQQ) AH 7 KHHMP DA SUHHWDOHLY FOBXDMXMQ) DAVFRXQADMUH GRAYHR WHUMY DARADMS

Z \K COQLQYHAR HOAQDMP LOUARP S LODMP LOULQGAY RUKDYLQ) DMP LOUKIMBY R BYHMHIURZ W 7 KHP DINHAZSSURDFK P HDKUAAKHYDOHR DEXMCHAMKURKIK OQ
DEOOMYR WHFHQADBYRUR T HIQIVR FRP SDUIEG QMY HOVRUDXHN DOGLQRXUFDH | RPAVHGRQFRP SDUQ) XVVRDJIWRXS R RXUSHHURRP SDQHY , QUSSOLQ) \MVP HKRG
YDODIRQP XABOV DHGHIYHE URP KIWRUFDOD0G SURVRMG RSHIDY) ADBR \WHSHHUARP S0 JURXS @ HKHRDSS® WHVHBRRG P XAMSBI VR RURSHIDY CDBR DUYHDAD
DQHR LQAMMHIMSIMHYDOH/R \WHERP S0 © HWHO\KEWERMEWHQHAG-EVWR GHAP LGHHDAW YDOH

+H+ +H +H H H

CXUQP IRMPEHU DG HHPEHU WHIDUYDOHR WHERP SIQ WARP P ROWRNZ DVGHMP LGHG\R EH DG UASHRIYHD ) RURXUYDODMRVR FRP P RO
WWNSHIRP HG1RMPEHU DG HAHPEHU  ZHXHGDK BUGP HKRGR WH2 SIRQ3UAQ) 0 HKRG 230~ DGWH3URETEMN : HIKWMG( [ SHAMSS5 HMDO HARG
3: (50" 3: (50 FRGHYYDURXVSRMMIOIIXGW RAFRP B/ 2 XUDSSURIFK LFOGHGWHXVHR DQLQMICSXEF R 1 HIQY \FHIUR DVAHIUR DXKP LQ) FROMMHG
RSHIDIRQDVDSUYDMHWY DG DAMROMRY



VAHIUR 8 QG-UWHK BUG2 30 DYXG3: (50 \WHSHMKDUHYDOHFDBXOMSXQEHMH2 30 DQG3: (50 DHZ HIKWGEDHGRQH SHRAMGH IVWRXWRP HY/DQG\WHTXDDW R WH
LQRP DNRQ\SHAL LF W HOFK DERADINRQP HKRGREJ\  \R DUYH DAD | LQDCHXIP DG | UYDDHSHMDHR  WHFRP P RQWRFN EH RHDAVARXQNVRUORN R P DINHBEOW LY DSSTHS

, QWKH) LU XOWUR WH&RP SDQ P DEHI XURHUSUR) WA LQIWRIQFDOSIRIUEP V Z KIFK LGFOGHG\WHISSURYICR 7+,2 B\ \WHYHIEHW + XP DQ5 HHIFK ( WEY
&RPPIWH +5( & 1Q$ XMDIDVRIQUDMKH7+,2  3KDH FIQFDOMMG $ GAMRIDD WHERP S0 FRP SBIMGIWVHBRIR) SURFHW/| RAKHFIQFDOWM/| RUW3KDH
VMG LO$ XWBID DG ( XURSH DG IWESSTFDARQWR MBWWHH3IKDH WG LO$ XWDIDZ DVEBSURYHG 7KH&RP SOQ. DOR SDQAR\KEP IMDMP LOUDSSIFDIRQLOWHVHRIG
TXOWR RFRIGEAH\P H3KDH W3 LQ( XURSH

7 KHHHQVCERYHUAXGMGLOWHERP SDQ EHQ) CEGIVR FRP SBIMVODYR LWARP P RN R XQUHIDMG LG SOV LOYHKRLY EHILQRQ) 1Q- DY WURKIK ) HED
R \KOW/R FRP P RQWRFN DADSUFHR SHAKDHUAXKONY LQDIJWIDMSURAHG/R CBSIR IPDAMD  PLARY ' XHRWHOANR D) MQIGNSHLULE
HYHQARDAZ RX@S KDYHLQAFDMS D GH LQWYH KO HLQWH YODHR WHERP SIQ \WHI DUYDDHR WH

&RP SDQ WHRP P RQUWRANIURP - DY \KMURXIKO DFK Z DVGAMP LCHEEDHGRQVOBVR \WH&RP SDQ VKD DADIP I LI WK R XQUHDMMG \KLLG SO/ DV
SHAMKDH

) RBZ LQ) \MVRIHIQ) WZ LORAFHGHHADY \R GAMP LGHWHI QUYDDHR RXUFRP P RQWRAN DYRXUKDLY Z [ @EHWDGHG LOWHSXEQE P DU
B\RFN EDVHGFRP SHODIRQ

2 XUMRFN EDHG LY DB/ DUH RO LHGDVHIXY . UAMRAG RN [Z. OB/ \WRAN RSMRQY DQGZ DUWION : HUHFRIQ] HUHIDMG WRAN EDHG FRP SHODIRQH SHOHEDHEROWWH
JUDQAEDMI QUYDOHR \WHIY OB/ 7 KHIQUYDOHR ARG WRAN [ DB/ EDHGRQRXUFRP P RQWREN SUFH :  HHXIP DMWHI QUYDDHR \WHAN RSWRQY DG Z DUDQVXMCQ)
WHYOFN 6FKRBY 0 HIRQ YOODMRQP RAHY KLFK BNXLUAWHXVHR \KEMPRYHDAKP SIRQAKDNRXGSP DMIDED [P STRAKHHANP DIRQR | DUYDOHDQG UHIAMG FRP SHODIRD
H SHOHWREHUFRIQ] HG 2 GHR WHHDAXP SMRQVLGFOGHWHH SHARG YRIMIV R RAUMBENSUFH * HYHERSIQ) WY DWRKP SIRQUATXILIARHXVHR MGIP HA7 KH&RP ST
OANWVFRP ST \G&HAL LE KMRUFDCDGG P SOHG YRIMIM LG RIP DIRQ 7 KHIH RUH Z HHXIP DMRXUH SHARG\IEAN YRIDAMIM EDHE ROWHKIRUFDOYRIMDI R DSXECFD MGG
VMR SHHUFRP SOQHY 7 KHAHHMP DAVDUHKLIK® \XEMARYH QG RFHWLYR | HIQ) LVFRP SBIMG\MHHHAP DMYZ LR G HUEHQHHADY MGFHWHI DUYDDHZ [@EHEDHGRY
WHWDAQ) YOOHR WHE&RP SDQ VAR P RQWRAN

7ZRR WHDAXP SURQ/XVHELOWHIOFN 6FKRBY 0. HWRQ YOODIRQP RGHDUHKIMRUFCOYRIAN DOG| DUYDOHR FRP P ROWEAN ERKR Z KUFK DUHVKEMPAR XGFHMRON
-+ VRLUFDOYRIMIN LV AXEMAAR XCFHIBEQIV GXHVR FKOQJ HVLQWHP DUNHARYHMP H 7 KHI DIUYDOHR RXUFRP P RQWREN LY \XEMAAMR XGFHIBEQI GXHR \WHSRMELDW R
FKDQHVLOWHUAKXOVR RXUFQQFDOMDY Z KLFK FRXTSLP SCRMKHI LUYDDHR RXUFRP P RQWRAN 7 KHVRICH SHOHUHIWG R RN RSWRQVLY P DMUIDOR RXUI LCDGALD
WBAP HOVRQDQDIXOCEDY DG\ Q! LFDQWVORMDNRQYLOWWH YRIMINY DAKP SARQRAMHI CLUYDOHR RXUFRRP P RQWRAN FRXTS UXONOP DMIDCAKOQ) HY/LQUADMS

FRP SHODIROH SHOHWREHUFRIQ] HG



%86,1( 66
2 XU&RP SDQ

: HOUHDFOQFDOWEI HELRSKOLP CRHXWAICFRP SIQ. GHYHBSLQ) \BIHAMGLP P XCREHDSIHYI RUFDGAHU 7+, 2 RXUGDG DAHMY DQLQYHAM DARDOGICP HKOQWP R CRIRQGX]
FOQAMIGARSRDNY WEP HHVBLIHICY DGLP P XCRIHIAW :  HFRP SBIMSRXUVHBRIRQ SURFHW/| RAKHFIQFDOMY| RURUSKDH  WXG. LQ$ XD DQG( XURSHDQGRXU
CESTFDMRQWRMBWWKHIKDH WG LO$ XVADIDKDYEHHRDSSIRYHG : HOOR STQWR\XEP IMDVP LOUDSSTFDARQLQWHEHRGA XOMU R FRIBAMH\LP H3KDH
VMG 1Q( XURSH 3DMQNZ W DG/DEFHG 1 RQ6P DURHD XQ) &0(AHU 16&/ & Z I@EHWHDMSI LN K7+ ,2 | RIBZ H3DIHZ QD VOMIE, WHLP P XQHAHANSRIQACKIENRU
/ IBB RS APLSIPCE P O CRMUHGOQGARP P HIADD HEE 5 HIHHIRY &HP LSTP CE VDIX@® KXP DQP RGRFERDIDQNERG BLIHICY \WHLP P XQHFKHINSRQAHFHBRUS!
RQ7 FHIY &HP LSTP [E KDVEHHBSURYHGLOWHS QUNMG6VBMY/DOGWH U \WHZ RIS | RUP XQMSBIFDRHULQAFDIRYY LFOAQ) 16&/ & ,Q) HEXOY ZHWIQHED
FOQFDOXSSD DIWHHP HYAZ [V 5 HTHHRQWR UHFH YHFHP LSTP CE DATR FRWVZ KLEK U-BURHIVDMLI QU LEDQAFRWAKDAQIVI RAHVXG |, QUAMD Z HKDYHIUDQMG5 HIHHIRQ

H FOMYHGHYHESP HQMUKWIQFRP ECDIRQZ W3 LCKIEMRY/IRUL 6&/ & | ROKHVMG. SHIRG YDHEROWHFIQFDOMBIHHDMEE WH7+,2  WIDIQ@M ~ ZH
SOV \HN CQCFAHBLDMGCSSIRYDCR 7+,2. LQWHS QWGE\BIAMY| RAKHWDA HWR SDHONZ WK DGDIRHG1 68/ & ( YHRL JUDQMS CFFHBLDMS DSSURYDOWIMY GRVGRV
JXOUDQMACQOFFHBLDMGUAYLEZ. RUP DINHIY DSSIRYDCE, WH) ' $ , QUEAMRY LOWH) LUK XDUMR Z HSOQ\RIQWMDSLYRIDBKDH  FOQFDOMDCR 7+,2 1Q
SDNQNZ 1\K DGYDRHG FREUHABCFIGR-UDP QMG LOVADHIFHZ WS Q3T RUBQIV3' /

2 XU/ HDG 3 LRGXRA\& DQALGDM

7+,2 WMRG RU WR GH\ IXORUGH LVDWEP HHVELIHNY DIHIWAXUWH® LQRIQFDOGHYHERSP HYMR HYDODMIWIRAW Q1 6&/ & 7HBP HIY DR Z W WH
HJ\ P HWBP HDH SO DIXQEP HABOURBILOWH\KYLYDCR FDQRHURHIY DOGWHUBMMBGRHVR FXUHQAKHISIHY 7+ ,2 LVEHQ) GHYHESHGDVDVHRYG RUDMIICHR
WHDF HOVRUL 68/ & | RUSDMOMKDADYHSUIRIBWHG EH RIGWHWEQELG R FOUHUALP HQR H LMY FKHANSRIQACKLEVRLY

,Q RAUUMDUA\MP QVFRYHIG\KDT +, 2 SURGEHG\MBP HIHP RA LFDIRQYDQGAMXSIRY Z KIFK XGNP DMD LQBFHEFOgRHUNGHALLF LQCDMDQG OESMYHLP P XQH
UASROAVDIDQMP P XRBILFDD 3 FRT WP RYRMP RUNVSHAKDIAZ HHXQUASROUYHWRLP P XGHFKHINSRIQAMGKIEMRLY 7 KIVK\ SRKHIYZ DAMAMS DG G-P ROMDMGLO

X QIHHE DQGKXP DQ) HEP RAHP RAHY 7+,2 DR IQUMIG\RP LFHIQ®Z. GRAY/DQG! RIZ HGE DQLP P XQH FKHANSRIQACGKIEY DIHQAMAK D/OQDQYV3' RUDQNV3' /
FRP SRXQG LBAHGARP SBIMUP RUUIBMRQZ W QRWP RUBPXUHFHGUQ WH  Z HAWR REVHYDIRY ) XWKHU QR\W] LEM¥AYZ HIHU-SRUMGLQWHWP RUIUHHP LFH 7KHH
QZ ILQAQVZ HHSEDKHELOWHKLIK® BEXREG! SHUBYLZ HEUAHDA VAHQWLE MXUDD &DCFHE HTOIQ- XO YDHGROWHHUFHMEVRYHIHY DG WHISHAWF

DSSURDFK KDVEHHQ G GHG\R DGYOGRHT +, 2 LQRD3KDH  FRIQEDONOD 7+, 2 LQSDNQNZ 1\ DOYDRHG1 68/ &
2 XUBIXDARY MDA\ (FOGYDSOUHEILOQY R 0D, QrHAMDMRIOL HZ * X CSSOFDIRD , 1 ZLKWKHS 6 ) $ LQWHQHIUIXMH 7KVZ RXGDIRZ 8 6 \WMAR
SOMASDMIQWH7+,2 1 68&/ & WOD7 KHKXP DOV HIV @BIHHDMGLOWHI LLIVEDWR LQ$ XD DQG( XURSHZ RXG FROAMMWHEDIVR \WH, 1"  CBSIFDIRQ

$ GRRXIK Z HSOQW UHD \RBO ROWH\DHWV DOGH I LR @BZ HIHHDMIQRXURZ QRIGFIONOYIQWKSSRWR RXUSDQRHE1 ' $ 110Q) Z HVENHDEEGFRQLGHFHIQWH
SRMIMORBLUIEMNR 7+,2 [Q@KAR \KHICPAKDARH7 +,2 GRVZ HSIQW\MANFSUMQDWDIHR R WP HVEZ HAKDQWHP [ LP XP \RBLDAGCRHWMIMGLOWH
HOQHURIQFDOMOWNGRQRUFGE. \WH1 DIRTOROCFH, QAMMMIOWH ~ V 7KHSOQHG7+,2  SKDH  WDOWVIOMXGHGWREHDSURR R FRAFSWIMG WDAP D EH

P RAL HE G-BHIAQ) RQLQMIP UAXOV\R LGFOGHERK SUP DY DOGVHARQE - HIGSR.QIV DG EH FRQUMAMOAZ LW SUHYLRXA® DESURYHGS FOGRHUWHDA HOW DVHG RQWH
FOQFOOBIHHDMIQWHT+,2 MG DOGDAKP Q) 7+,2 DFKUHYHY W LQAMIGHS FOQUFDOH | HAWEZ (W DP DRI HIEGIVO HIV SUR LIDARHR WHGRA/AMAMGLOKH
WG ZHH SSPARVHNHID ) $ IXEGRHDYGE DI UHP HOVRUXMQ) WY FIQFDOMDCDYEDMY| RUIXHIY) DQOFFHBLDMGOSSURYDO7KH) ' $ LOXYMMGIWS FRHBLDAG

$ SSRYDCBURIUIP \RDEBZ. | RUHDLHUDSSURYDCR GXIVAKDARDAHIRXY FROAMRQY DG \KDAVLA@DOXP HAP HAFDOGHHE EDHERQDVKURIDMHIGSRIOAS \KUWRI DMHIGSROQAY
DP DUNHU\KFK D/DOERDRY P HDXUHP HOMIDARIUSKIE LP DIH SK\ MFDOWIQRURKHUP HDKUH\KDAA\KRXI KVMR SUHA FWAIQ FDCEHH WXV GRAMHD DP HDXUHR FOGIFDD
EHH W7 KHXVHR  DVKURI DMHIESRQAVIQ FRUGHIED \KRIWQWHWP HUNXUHG SURMIUFHYIQ) ) ' $ CBSURYDD



0$,$ YURMKRRI\ Z LOWMIEHUTXLHGWR FROGAWINEHWR FRQLUP \WHDQIALSDAG FIQFOCEHCH W7 KRHMEHY DUHNGRZ QDVFRQLUP DRY WD |, | WHFRQLLP DRY MDD
\KRZ VIWDAWHGX) CRMID SURYIGHYDRIQFDCEHH MAKHQWH) ' $ JUDQAMWIEWRDCDSSURYDO RAWHGX] |, | WHFRQLLP DRY \WDOERVQRAKRZ \KDAWHGX) SIRIGY
FOQFDCEHHIW) * $ KD/UHIXODRY SURFHEUIQSOFHWDNRXG GOGWR UHP RVQ) WHGEXJ 1URP WHP DUNHA7KH) * $VIFFHBLDAGDSSURDOSDNZ D HYHOLL LQWNID
JUDQMS GRY/RAIXDIQMCQCFFHBLDAG UYL RUP DI CBSURYICE, WH) ' $ 7KH7+,2  WXG SIRFFROP D GHG\REHIP HG-G\RIGFUDHWHQ® BHUR SDMHV
HIRDG XQEHJIRP RALFDMRQR WHWEAMKFDCDDOMY RUFKDQI HLOWHWDOGALI QDG RUSUP DY HIESRON

2 XUSAHIFH * UYHD7HBP HH7DUHAQ) $ SSLRCFK

7HEP HIWDHUOIRVR WSHMYH' 1$ QRORIGHVHTNYXHIFHAKDAIHDARADMG Z W \GHALDD H3SIRMQ/DAKHHIB/R QQHIURKURP RRP HVIQRHTY 7+,2 WP HKDQWP R
CRIRQFRP SUMAMBP HI\BLI KA DOGLGBAIROR DQVFIRHULP P XQRIHIAW 7 KHHG \ P HWBP HDHUFRIQ] K7+, 2 VP HEERDMI RP HELOVW DOGLFRUSR DMV INQR
WHVKFOUHR \WHFDCR-UPHTIAMBP HIH/ FU-DACY DI DXOV WKRMUH Z KUK ELHINY CEDYMHWEP HH\VGDIDOXKAMH $ VD URKOWNHWMEP HIE VAKPMUH X LGBV DOG\WH
FORHUPHIYQAH : HEHIHYH7 +,2 WBQMRP VARG WP RY/IQR KRVWMP RY/HIGHIQ) WHP URSROIYHWRLP P XCRAHIS,  AKHANSR QACKIENRLY DOG\KLY SURFHIABNHY/SOFH
SRPSPZIMGO W KR : HEHIHHZ HFDQLP SIRYHWHLP P XCQRKHIS, HILFCR DQGZ HFOQUMRUHWHLP P XQRMHIS, HILFCR LOSDMONZ KR KDYHSUIRIUAKHGRU
GHYHBSHE UADEFHVR SURULP P XQRAHIS

7HBP HIHP DQMIDGRHLY HAHNO RUPHTSURT H.DRQ DG UAOHFHIQ FOGRHUFHTY DG WXV UHSUAHOVRCHR WHNH \WHDSHANE LI HV| RUFDRHAWHDI HOA7 HBP HDHLY
DOHJ\ P HWDAYSUAHQAQDP DMUW R KXP DQFDGRHUFHIY RHU LQWHDIJUWIDM  CRURW YOURXVP ROWSHY , QFROMDAMWIRMW IVGHAPAGIQBWWD R
QRIP DOFHIY 7+,2 KDVRQID EHHQWKRZ Q\R EHCRMWHLQFORHUFHIYWDNDH\MBP HDHSRUYH 7( 57 &DERHUFHIY DUHFRQAEQ® \MBP HDHSRIMYHGHWR DD
XFROMRIBG AYIMRQSURFHY Z KIBIDUHIDAYHD \P DIQP EHUR GRUP DOFHIY DUH\WEP HDHSRUYHRID WIQUHO® 7KHHRUA 7+,2 CAMW LVH SHAAMG\R EHKLIKO

\GHAL LF VR FOGFHURHIEY YKV QRUP DOFHEY & DGFHUNGHALLE GWAUEDFHR WEBP HIF WKRMUH P HADAGE, \WBP HIDH LVONHD \R GOG\R AVXSIRQLQWHFHTR Fo! |RIZ H>
B\ DYHY WB.GDG\WMBP HH G LQE-SHIGHWHTG-DH 7+,2 Z D/REHYHE\R LQGFHFDER-UAGHALLLE WBP HHEMXSURQ B\ XMQ) WHHJ\ P HWBP HDHZ KIFK

QI HMMDM/7+,2 |URP DIRKNHUDYDIDEGI FOFHMHDSIHYFXUH® LOFIQIFDONH : HOHDOR FXUH® GHYHBSLQ) SRAMMIOH WIHHDARQ\P DTIP RBFXGIWMBP HH

P RAI\ LQ) IHOVZ W WHIRDCR [GHQW L) DEAWREOSURSUHEY GXI FDQRGDMY CRIRWP XAISIFDRHNGH/



2 XUGHRG* HH.DWRQ 7 DUJHA& DQACDOMY

2XU7+,2 SRIUP GIYH/RXUGHYHESP HYMBLSHICHR VHARQG JHHDNRQWMEP HHVIIHMY DJHQV © HKDYHLQUDMGDQH® WS HUAHDIFRK DQGAVARYHY SIRIUP CIP H3DW
LGN LY G FRP SRXQB/FOSCEGIR DRI WURXIK MP LOIUP HFKDQMWP VR CRIVW DV7+,2  \KFK DAKH\BLIHAY) DOGP RAI LQ) \WMBP HIE WKRXUAR FOCR-UPHIYWURKIK
FOCRHUPHTLQNIQUE WEP HDHIRMW 7 KHP DQREMARYHI RALYSURIUP MR AVRYHIGH. FRP SRXQBYZ LW SRVQIDED LP SURYHE\SHAL LAW \RZ DL/ FOCRHUPHIY UHIDYH
R QRUP DCFHOY DQG Z W L GRU-DVHG DQIFDGRHUCRMWY 7 KIVSUIRIUP P D DORDIRZ. XV\R WHIWHD RXUSDMYERMRIR 2 XURXUHIN QG JHHDMRQSISHICHR SRMQIDD
WEBP HH\BLIHY) DI HQVLGFOGHYI LYHFRP SRXQBAKDADYHVKFAHA XD XQEHJIRHLO YIMR LGKIEMRLY \WKAGY LQI LYHFDGRHUP RCHY 7 KHADWH URP \WRHWMAH\KRZ HED
VJQUED® GZH)  LKEWRY FRFHMDIRD & | RUNRHARP SRXQB/FRP SIHG\R 7+,2  DVUH GRMGLOWHI RTRZ LQJ 1LIXUH

,& 1\ \WHKDOP [ LP DOCKIEMRY FRAHQADIRY DQGLWY/DP HDAUHR WHSRMRA R D\KEMBFHLQLCKIE D
\SHALLF BRBILFDCRUBLRAKHP LEDOXQRIRD \KFK DVFHOSURIHDIR) &HOM/ 0 &  // & +H8 & + DG
+(.  DH1RQ6P DORHW XQ &OUACRP D &RBUHAED+ HEDRFHIXOUFDAGRP D 6P DORHD XQ &DAGRP D 06
,P PRI HG+XP DD, IGH FHOIH WASFWHD ' DEBXQOYDOE®!

7KHILIXUWEHBZ WSHHYERH ASROHPWHYIRP ZKIFK,&  YDOHYZ HHGHIYHEI RVHRGIHHDIRQFRP SR/ s O+(.  FHW



7KHIUDBK EHBZ. GHP ROMDM/WHGRAHURERQHPXUYHYI RURKUQ® BHUILYHGH WHIHDIRQFRP SRXQG GAMI@AMGDY 6 G GP HJ LQRYDUDQFOGRHUGHIYHG FHOMH
&R& ' 3 LOFRP SOIMRQZ W AVSDIMD PXUHOMBIEIGR FOHIQWMANG)  7KHFRUASRIEQ ,&  YOOH/DHWKRZ QQH VWR\WHSEBW

YDHGROWHEBSUM-OAG Z HKDYHSURIUAMHG LYHVHARQG JHHDIRQFRP SRXQBARIOYIYR\MAMY DG Z WK SURFHHBYI URP \WH, 32 Z HSTIQWRIQUDMSUH, 1 WKLY [RU
ZRR \MP QPG Z \WWHIRICR DGYO(AQ) WHP R FOQFDOMOYE, WHHIGR

$ ARRIKWHSIRIUP LVIQHI® WIIH/OQGZ HP D (RABHIEGIVR LG \XMIEGIFRP SRXQB/ Z HEHIHYHZ HZ L@EHIEGIR FUDMDVHRQGIJHHDIROR 7+,2 @\H
FRP SRXQBY/

2853,3(/,1(
2 XUUREXWBLSHIQHLQFOGHARYH DOBUIHAMG LP P XCR ROFRB\ FDQGECDWA/I RULHDSVHG DQG UH DR, FOGRHY

YONHNVXG H SHAAMG\R HYDODM 6P DOSHD XQ) &00FHJ 6&/ &  + HEDRFHIXOUSDAGRP D +&& * QREDWRPD * %0 0 HDQRP D 2 YOUDD 30CRUDIF 94DV
SURNTMFDQFHY



3LSHICH SURGAW DUHXQE-ULQHA DINRQ QG KDYHQRAEHHD SURYHVR EHVO HRUH [ HARWH 7 KHHLY QR IXOUDQMADQ. SURGAAVZ LEEH CBSURYHGLOWH\RXI KD WULQAFDIRQRU
ZL@P HAANHGYHESP HQIBCP LOWHH/AHWR W CERYH

2 XUGWDWI\

2 XUIRDOV\R EHWHODG-UIQWHAVARYHY - GYHESP HQADQGFRP P HIADD DARQR FOGFHAWEP HIHVBLIHIG) DJHQIVOS RKHUMP LOIAP DTP RBFXGY 2 XULQWIO REXVIVR
HILFAHQ® DOYDOFHRXUSKDH  FOQFDOSURIUP Z W7+, 2 LQVHIXHQWDORRP ELCDNRQZ W AHP LSTP [E. 8 QP DAMD Z HHMMRQSRIMRAQ) 7+,2 DVDSDIHNIQNDGRH)
LP P XQW SUP LQ) \WDR HOVRUDTLP P XQH CRAYDACY DI HOVXVHGLOWHWHDR HOAR FOGFHU 7REDM 7+, 2. KDVGHHUEHHQWMMNG LO RO FDOMDIY LQFRP ELCDINRQZ WK DQ)
FKHAN SRQAGKENRU 7KHNA HBP HQIVR RAUMIDAD\ DUH\R

$  $GDIHRAUH MY FOQFCBRIUP V LGFOAQ) VHHNGQ) CFRHPLDAGDSSURYDO RU7+, 2 1Q1 6&/ & DVD\WP RUP DW UHBAQ) DQGMP XAIGRAD 1P P XCH
VP SUP LQ) DIHWIEP LQUAMHGLQDGYDIFHR WHLP P XQH CRRYDMY DIHWAHP LSTP CE | RAWHDIN HYWR DBYDRHG1 6&/ & DQGXGP DM D/DFORU
WHDR HOVRXQEDRQLQP XEMSBILQAFDIRQYDOGI HRIWSKIHY ( YHOLL JUDQMS CRFHBLDAMS CSSURYDONBMY GRH/QRAI XOLIQAHDQ CFFHBLDMG UAYEZ. RUP CUNHNY
DSSIRYOCE, \KH) ' $

$ YURDGHQWHFOQFDOGHYHESP HOR 7+,2 B H SEUQY W QHILE OGP LOMDARQ SURMR RKHMBQEDG R FOUHLP P XQH \WHISH/LQFOQQ) FHIDMHS,

$ ' HYHBSDIWGRHOHR WEP HH\BIHM FOFHMHDR HOV

$ / HYHDHRUGIXDRY VDM \R OFTXUHDGIMRICKXP DO DIMURAMCGHS 6 | RURKHUFDGRHULQAFDIRY/

$  GHBRANHY HIAMLQR VADMLE FRIDER DARQVZ W SKOUP CRHAWDODQG ERMKGRBI\ FRP SDQHAKDADYHLP P XQHORNYDAY \KWHISHY

([ SDOGRXUH MY LOMBRXOOSURSHIY SRWRIR

: HZ L@ CFHFHYBQFAKDIB HVIQLP SBP HMY RAUBMCHAVDAD\ (FOGQ) [P RY RKHY \WHI CRAKDNOLDHUGHYHBSP HYR 7+,2 Z DVQRVRP P HIADD SXUKHS ( YHD

L 7+,2 \KFFHM X DEYDFRHAKURXIK FOQFDOWMAH/ DOGWZ DB/ CESURYDO RUXVH ZHP D | CFHHL® FRP SHIMRQI URP JHIHIF DEMEDIYHAR 7+, 2 DM SILDARQR [Q)
DSSIFCEGIVIXDRY H FOMYLME/

7+,2 0 DUNHAZ SSRUMQW DQG8 QP HAD HAFDOL HG

0 RWDQHURHYDBHWBP HDHSRIMYH 7(57  LFOAQ R R SUP DY KXP DQFORHY G-SHIGHSROWMP RUWSH LQAFDMY DMIQ! LFDQERMMIONHISHF
X\ DARQIRU7 +,2 CFURWP RWAR \KH\WP RUWSHY 6XFFHAM XOBLIHMY R \MBP HIVIQ7 (57  FOQRHYU-SUAHND\LI QI LFDQABRMNC RUEURDG\KHLISHANF XM DR

7XPRUSH 7(57 TXPRUSH 7(57
1RQ 6PDOO &HOO /XQJ &DQFHU 16&/& 3DQFUHDWLF &DQFHU

&RORUHFWDO &5& 6PDOO &HOO /XQJ &DQFHU 6&/&
+HSDWRFHOOXODU &DUFLQRPD +&& 2YDULDQ &DQFHU

%UHDVW &DQFHU 5HQDO &HOO &DUFLQRPD 5&&

3URVWDWH &DQFHU *OLREODVWRPD OXOWLIRUPH *%O0
%ODGGHU &DQFHU 1HXUREODVWRPD

KHD G 1HFN 6TXDPRXV &HOO &DUFLQRPD +16&&C /I\PSKRPD KLJK JUDGH

*DVWULF &DQFHU &KURQLF 0O\HORLG /HXNHPLD &0/
OHODQRPD &KURQREKRF\WLF /HXNHPLD &// C
&HUYLFDO &DQFHU $FXWH O\HORLG /HXNHPLD $0/

BRUFH/ $ 6XYH R 7HBP HIDH$ AW Q-+ XP DQ&DAHUE -1 6KD. 6 YOFAKHMA: ( XURSHID-RUDIR &ORHU 7HBP HDHS$ RRYHLQ+ XP DY/ LYHU

7MXHY + 70K0D HADD & DERHUS HHDK +LUKO DJJUHMYHO HEXBN-O0 HDORP D&HOB TEBGIRO0 DQROQ7HBRP HH/ HIW 1 9 I[FHFRQMHAID &HD



5HRW DG& @A HBYDFHR 7HBP HDHGEVBMY DG 7 HRP HDHS$ AW LQ&RBRUHARNOR.DFHI 7 ) HP DQAH HADD3/ 26 RH

2 XULQUIOGHYHBSP HOABRIUP Z LA RAXVRQ1 RQ 6P DORHW XQJ &OFHU 168/ & &RBURBDEDF &5& -+ HEDRFHXOUKDAGRP D +&& DOG6P DORHD XQ
&OGFHU 68/ & LQDBD/R FBOUXQP HACHHEDOG RUDBDYZ WK GH LHHWP P XQRKHIS HIHZ MQHIFK WP RUWSH ( DFK WP RUWSHDQGOWDR XQP HARUXQEHP HAHHBY
UHBUAHNL QL LEDOARIQFDOG ARP P HADORSSRWWQW : HEHIHYHWDW +, 2 RIHYDG-MLIEBISUR LB1Z MW \LI QL LEDQWRP P HADDSRMND

$QQXDO $QAXDO
, CAGHH 3UHYDBOAH 0 RUBOWV 600V 60BY
7XP RU7\ SH 0 0 0 % %

1 RO6P DORHD XQ &DFFHJ
YDAV

3URNEIM

&RBUAID

/ LYHU

6P DORHD XQ &ORHU

6RXAH : +2 * GEDD DM

7KHVEEGIEHBZ U GRVKHPXUHAP DNAVRURKHAN SRQACKLEVRLY BHFDAVHWHIHLY QR PXUHOAP DUNHNVRU7 +, 2. @NHP RBRXGV 7 KH\ HIWLQWHIGAFDIRQFROP Q/RQWH
IEGIEHBZ \UQI\ WHUWPLQI R )' $ CESURYDOQWHS 6 | RAKHFIQFDOQAFDMRY/R LOMIFAIAFDAHWHNA HBP HOAR RUMIDAD\ MRGHYHBS 7+,2 \RZRNLQ

FRP BLQDINRQZ WK AKHAN SRQACKIENRLY UL 7+, 2 [VHYHQXDED CBSUIRVHGE, WH) ' $ 1 RUXVHLQPRQMQRANRQZ W FKHAN SRIQAGKIEVRLY \MVARE®ISURMGHVDKLIK BvHD
XQEHWIAQ) R \WHSRMMICP DIHNRU7+, 2. LOWDNVRP ELCDIR)

&XUHIN DQBWDSHR & KHANSROW CKLELMRU) LDQRKLMY

,QGLFDWLI}QQ//&

6DOHY D 6&/&  &5& +&&
&RPSDQ\ % W\SHV <HDRI )'$SSRIYDO
.(<758'$ SHPREQL]XPDE OHUFN
23',92 QLYROXPDE %06 2QR
7(&(175,4DWH]ROL]XPDE *HQHQWHFK 5RFKH
,0),1=,GXUYDOXPDE SVWUD=HQHFD
7<9<7VLQWLOLPDE (OL /LOO\ ,QQRYHRW
/,%%<2 FHPLSOLPDE 5HIHQHURQ
%$(1&,2DYHOXPDE 3ILJHU ®HUFN
7% WLVOHOL]XPDE 1IRYDUWLY %HL*HQH
-(03(5/, GRVWDUOLPDE 6.
727%/

6RXUAH %R0 HG7WDANH

, QMIBRAMDOS URSHIN

2 XURIOM\R RAELQ P DQEQ DG HI RIAHSDMYBRMIRYZ KHIHYHUCSSURSUDMI RURXUSURGAWDQACDM | RIP XDWRY/ SURFHAHY P HNRG/DQGOQ  RKHUSURSUHELY
WRKQRBILHY DQGRSHDMZ LR UQILQY ROWHSURSUHEY WKWR RKHUSDMEY ERK LQWKHS QUME6VBIM/ DUGLQRKHUFRXQUHY 2 XUSITRNFHLVAR CRAYHD \HHN\R REEIO
Z KHHCBSURSUDM LQMIBRNOCEURSHMY SIRMANRQI RURXUPXUMNBIRGAWDQECDM/DG 00 | XMHSIRGAWDIECDM/ SURSUHEY (QRIP DIRY DG SURSUHEY WAKGRBI
WURKIK DFRP ECDIROR SOMONV SIRMANROR SURSUHBY NJRZ KRZ. DG\EGHVHFUAN DG FRQMPWDCDUDCIHP HOW RN LQWWHS QMG 6\BMY DG CEWRDG + RZ HYHU IXO@
SDAMYBURARIROP D QRABURYLGHXVZ [\K FRP SBIMSURMARQ DI DQUWRP SHYRLYZ KRP D VHHNVR FLUPXP YHQARXULQMIBRMICSURSHWY 2 XUNKFFHWZ LOG-SHIG ROWHWN @Y
NFZ BHIH H SHIHFHDIGNRZ KRZ R




RXUP DI HP HQWBHDUK QG GAYHBSP HBHYRQGHODYZ HODAKDAR RXUDGYMRLY FRXGBON DQGRKMHUFRUERRY 7R KHS SIRMPWRXUSURSUHEY NRZ KRZ. \WDAVGRW
SDAQEE®! Z HVHHN VR SXAQ STFHDSSURSUDMLQM QDOSRIFLHY ROWHP DI HP HWR FRQ LGHDO.Q RUP DARQUATXLLIQ) DIRXUHP SB HY FRQXGEQN DGYMRY DGR
FROMPRLYVR HIMILQR FRQ LGHQMDN DIBHP HOMWDVSURAEMMHAWRKHR FRQLGHDOQ RP DIRY DG Z KIFK Z LAUHNXLUHAVFERAUA DG DAL P HMWRXVR \KHIGDY
GHYHBSP HW GVFRYHHY DIGLOMHMROYLP SRABMR RUBMGHN 6HH25 N) CRARY 5 W5 HDMEWR RXU, QMBAMICBURSHWY | RUDGAWRIOQ RIP DIRY

© HI LG RUSDAQV ERN QUHA® DOGLQFRMER DNRQZ W RUCFHMQ) SDNGHY LOWHS QMG 6\BIMYZ LK FRXQMSDMWVIQ FHVBIQFRXQUIHVIQ( XURSHOQGAHMIQNA P DU
FRXQUH/LOWHUAR WHZ RS WHBE, FRYHUQ) \KHP DNRUSKDLP CRHXNAICP DUV

2Q HHPBEU Z HHQMBGLQR DQCP HIGHE DG UAKBAG DI UHP HQVR RAUSURUL RYHP BHU DIWHP HQVZ W 7 KHYROGR 5 HIHOVR 7KHS QYHMWR 7H D/
6\ VP RQEHKDD R 7KHS QYHMW R 7H DV6RXKZ HIMQO HAFDO&HIM) FRIDAMHD 876:  3XUXOQMRKH P HIGHG DG UWBMG DI BHP HAZ KIFK Z HUH HAR D/\KH
876: $JUHPHUZHRAEQG DQH FOMYH Z REY IGHOFHOHWR GHYHES DYGFRP P HIRDT) HWHI RTBRZ LQ) SDMVIP L@ Z KIFK DHIHHID GUHAMGRP HMRG/R
XMQ) 7+,2 DIGOHRZ Q500G RUFRQIRMGE 8 76:

70M® 3&7 $ SSTFDNRQL XP BHU

7HBP HIDHO HADMG 7HBP HH$ GMIQ) &RP SRXQBY 3&7 86 T2 MXGIOWHS6 0; 1=
OQB58 DOP HKRGR X\H SHOBQ) 106 &3 &1 (3 +. DUG6*

7KR ' F\DORIH 7KR' J 5AXWIQ7HBP HDH' FSHIGQIWHBP HH' \ VXGAIRQDG&HD HDKIQ
9DURVO RGHYR! 7KHIS, 5 HIMBQAE DFHLEHDY

387 86 2 SHAQ IQWHE 6 PHKRGR X\H
8\HR WRG WR7UDIVKHIS. 5HMBQN HBP HDHSROMHIFADAE YADQ7XP RY
387 86 2 SHEQ) LOWHS 6 PHKRGR X\H
7UDRHOR A SHNMWLMHWH MFDA/Z LN 7HEP HDHO HADMS7HBP HIHS GMIQ) &RP SRXQBY
387 86 D2 SHAQ IQWHE 6 PHNRGR X\H
DG DQROH FOMYHZ REZ LCHIFHHWR GHYHES DQGARP P HIADT HUHDMSWKQREU\ WKW 7KHS 76:  $ JUHP HOMFOGH/DQH FOMYHQFHQHWRS 6 SDMR
H SiLHVS SWO DIGSHIAQ) 8 6 SOMABSIFDIRORY KDLQ) DOHMHAY SILDARQR O DK Ll DSDMANJIUDQRG
KDLQ) DQHIMHW SILDARQR 0 D Ll DSDAMIAVIUDQMS DQG KDYLQ) DQHOMIHWW SILDARQR 0 DK Ll DSDAQNVIUDQMS $ GEDMONDUH
PHARGR X\H
2Q HHPEU Z HHOMHGLOR DVHFRIGDIUHP HZ W8 76:  Z KLFK VFVRUW \KH DI UHHP HONEHE HHO\KH SO/ SXUKOQAR WHERP SIQ. H HAMQY IWRSIR)

WKWIQWHS 76:  $ JUHP HOAQGREIQQ) DEAMRIOIFHQHUWKW 3XUMCOMMNHFRIGARHQHZ M8 76;  ZKIFKZ HUIHHARDAKHE 76:  $ JUHP HOAVZ HRBBIGHS
DQH FOMYH Z R LGHTFHQH\R GYHBS DGARP P HADD HWHIRTZ LI 8 76:  SDMONCP LO

7M@ 3&7 $ SSTFDNRQL XP BHJ

6HTXHNDOY DR HO/R &DOFHYBMQ) 7RG DOG&KHNBRQNQKEMRY 3&7 86 SHEQ IQWHB 6
DQG3&7 PHKRGR X\H

DG DQROH FOMYHZ REF LGHOFHH\R GYHBS DQGARP P HIADD HUADAMGWKQRE\ WKW 7KH8 76:  $ JUHP HOMFOGHVIQH FOMYHORHQHWR SHIAQ) 8 6 SDMW
CESTFDIRQR KDYQ) DQHOMIHAW] SILDARQR 0 DK LI DSDAQAVJIUDQMS 7 KLY SO JHHID GUARMGRP HERO/R XMQ) 7+,2 LOFRP BCDIRY
Z LK LP P XGHAKHANSRQACGKLIERLY



: HFRQIMXOID DXHN/DOG UH LGHRAULQMIBRNCCEURSHYY MDAD\ DvZ HGHYHBS Q. WRKQRBULHY DOGWHISHAWF FOQAM/ $ VRUBMHVHROH/ ZHP D [P RY RAMHJ
CRRYAMY | L DEAWNRDOSDMMNISSTFDAR/IQSXIMWWR - RAULQMBRXOOSURSHYY CFTXMANRQ QG SURMANRORDAD, R DEDSVWR FRP SHIMRQRUMR VH] HSRMMDORSSRIMANY

2 XU7HP

: HKDYHDWHP EGGOQH SHIHIFHGP DIIHP HYWMP Z W GHHS WDKK GHYHERSP HQADQGFRP P HIADT] DARQH SHIHFHIQWHDUD/R WEP HIH UG VAHFH
[P P XCRKHIS, DOGCRRWDYDMIUD R RFRRI\ LQAFDIRY

. H 7THP KUKQIKW

T 2XUMP VOGE RXUERIRXQEHU&KIH ( [ HRXAYH2 |1 LIFHUDQG3WMGH/® @GO MRF + HLVORO ' D50 %$ ZIWRYHU  \ HOWR H SHIHFHIQWH
3KOUP CFHAWFDY DQGYARMKGRE) LOGAMHY + HKD/AVHYHEROBDEHIKLS WP VIQ YDURXVRIFREI\ FRP SDQHY DG BXMQHW XQWIDGKDYDWIFN BWFRGR
\KFRHW DD HUSKDWP CRHANDY $ WMIDV3KOWP D, F  &HKOBRQ, F 05, (R \M&RSRUDIRY LFOGQ) GHYHESP HWIGFRP P HADT DARQR P DMURGFREUA
EUDQ5/ RUDQY] DARDOFCSIEMN EX@EQ) \BBQABFXMUY DQGGYHBSP HWDG ! XGRAIRDOBOGHIKLS

t  2XUSKH 0 HIFOR I IFHUDQG+ HIGR ' HYHESP HQAO KO BIRAFD 0 * VDI RWP HUSUIRMAQ) CFDGHP LF P HAFDORGFRBIMADGG H SHUHAHG SKOWP CRHAFD
SK\ MADDH HRUYHWDABUQIV DVKFRHWM XCFOGAHUGX) GHYHBSP HOMERN BFRGIURP -XQR7KHISHAWNY, F  DFTXUWGE. &HOHHYO 6 3KOWP R FIFV, (F
$ B IHWR&RS 0 DONQG&RS 0 HEPPXH ,(F DEG3I0H),F [P RY RKHY + VH SHIHFHIGFOGYFRIQEDOGHYHESP H)AR FHDAHISHY &$5 7
FOGR-UYCFALQHY CQMERGHY DOGOQIERG. GXI FRMIDAY $* &V DQG\P DIP RBFXGVOARWDZ IGHWIQIHR \WP RUWSHYDQGFIQFDO.QAFDIRYY

t  2XUSKIH 6FAHQNIE2 IIFHUGHIHO * WO QRY VD3K'  Z KRLVIDIQMIDIRDD WHFRIQ] HE\AHQMWIGGH SHWOQWHDBD/R P RAHOAXI QVFRYHY 006
GYHEP HOMRFRER)\ \WBP HIDH LP P XCGH WIX@RY \WHIBHAWEY QFBRIGY QFORIGY ' 1$ DJG51$ DDBRIXH/ 0S.G DG RAHFRMIDMY \P DD
P RBFX®V QG QFOLF DG EDHGWHISHAWF DIHQNV + HIVAKHFR LOYHORUR DCRYHOMBP HIHE\ \MBP HDHVELI HIY \WHDSHKWF CESURTAK VR SRMOMCFOGHHU
DA HADQG UASRQUEG RUGDAQ) WHUAHDA \MP \WDAADUIRM HG7+ , 2 F/AMBP HHVELIHAG) CRAMWY

t  2XUBKH ) LGDGADR IFHU-REBK) 0 P XUUHKDAHYHGDV&KH ) LQOGADD? |1 LEHUI ROVAYHIDOSUYDMD KHIE DQG SXEQE® WIGHEFRP SOQHVIQWKHKHIGK FOUH
I LCOGADOYLERY LQYHXR HVOQGP 04 CRMUCY LGB , QWHHURBY KLY UASROIELONYIGFOGHG6( & | LQGADDFERWY (QHIRUHIMRY FRSRIDM
JRYHIDFH GIDCOGDEWIINRY DJG\WP EX@Q) 0 RIWFFHR® 0 U0 B XIWHZ DAKHAKH | LQOGADCR | LFHUD/S YOAP + HIGK ,(F *$YDAP” 0 U
0 P XUWHEHIDQKLYFDBHZ M 3UFH:  DMKRXAH Z KHIHKHZ DvDRHWLHG SXECF CFFRXQIERMNIQG MAMKHIS P DI HP HYBRMMRYYZ W' HID: WS H QRTY
DG30MH: HBU,F

. HKDHHY DI HGWHIRTBZ 1) DYMRY Z KROMOOEQ [QMIDIRDD UFRIQ] HH SHWIQRFRRI  \WMBP HIH/DGWMBP HDHUMWIAK \REHDSOWR RXUSAHQINVLE
$OMRY YROG 36$%  Z KIFK SURMGHYLQE-SHIGHWRQ EQAQ) \ALHQNLF DOYLEHVR RXUP DRI HP HOAMP LOWHURBY GHEIGGEHBZ. XQEHHIFK P HP EHIVQP H
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CRAMYDACY DIHNV ENHAKHANSRQAGKEELRLY | RAHSRMNOR DN DQGGHMR. WP RY



7KHADWEHEZ UH GRVWHP DQ. GLHIHQWP HRRGVE\ Z KLEK \WKFAHW XCOQIVFDGRHUGLXIVP LI KWBLHYHOAMP RUJURZ W DQGZ KHH7 +, 2 BB/ LQUADMROVR WHRKH
DSSURCFKHY

$ OBWEIRP _&HD 9ROPH MWH _3DIH "2, MHD

5 RMIR WH( Q\ P H7HBP HDH

7HBP HDVHLYDUERQFORSUIRMOHY \ P H UYHYHWIQAUSBH \KDAK QAR HAMBP HHUSHDNI P \WHEHIIQRQ) RUGHQRIR , QKXP CQFHDY \KHWEP HDHKRBHJ\ P H
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WDQAUSBH K7 (57, QP RWIRIP CORP DIF FHIY WEP HDHCARAW LV CEVHQGWEP HIHU-SHDVDHEWEZ W FHDAYIMROOQGZ MW DILQ) 7HBP HDHLYHSHADD

LP SRVIQAO! HIEDMAKHY UHSURGPMYHFHIY DG RKHAMAKHYZ KHIHH WOLYHFHISURY HDARQLQGHHRDY -+ RZ HYHJ P RIDGKOVIRUP DOMKKHY DUH\WEP HIDHMBOA7 HBP HH
DMAR) EH RUGDFHVHBQWUAKRTS UAKOVIQWHXQFDSSIQ) R FKURP RRP HHIBY Z KLIFK \WEVHTXHO® LG 1$ P IHDQGROMAN U-SIFDAHVHRAHFH , QFRQMDIV
ERW R R DOFOA-UFHIY QP RWASP RUWSHY KDYHGHAREEGIWEBP HIDHIRMW Z KIFK GOB/AR\KHWEELTD] DARQR \WEP HH/DQG DEBRZ VI RUXQDP LWMGIURZ M

SRMNICDBRY Z W AVFDHSIRIBAMRD 6XAFHMXOBIHY R \WBP HDHSRIMYH 7( 57 FOGRHYUASUAHIVDMI QL LFDQASRMMDC RAKHISHANE X\ DARQLQDE RIDD
WP RAWSH/

6 LCFHP RIWAAHUFHDGY DUHUHIDOARQWEBP HIDH I RAKHUNXYLYDO DG \WMBPR HIDHLY XQEAMAREGI RURQD \WBMH® SUIRVHNDABZ. GYHYLQCRUIP DOFHDY \WBP HWVR AR
FHOY DG \MBP HIDH DUH DRERRYH I HV | RAKHGYHBRSP HOWR QHZ. FOCAHMWHIESHWFY 2 3URR R SUWCHSE! | RUYDIADNROR \WMBP HIHWRKRMUDOLQM) UMY \BJHIY DvVD
\KH.IDSHXWF FRIA-SWZ DV GHP ROWADIMG LOQ YMIR LOKXP QWP RUFHDY XMQ) GRP LADQACHIDYHP XBQAVRP VR K7 (57 |, QWHHH SHUIP HOV \MBP HIDHORWWY Z DV CERDKHS
ZKIFKZ D/DVRADMS Z M FRQMIXRXAVAMBPR HHWKRWQ) \XEVHDHQ® GDAQ) R \WHFDFHURHDY G-D 5 HHDUK KDY DOR LQA FDMS\KRDAFDFHURHDWSHALLLF DOMMBR HIH/
DG MMBP HDHWHEIS H/P D KDYHI HZ HMGHH THRWVWKER P RIHWDEMWRDOWHDI HQV VXRK DVFKHP RKHIDS. RUDGRKHIS 7 KLYKDYP DEH DQIVFDR-HMHDSIH/ EDHGRQ
\MBP HDHLCKIBWRQDQDWDR LQMIANOQP HAACH + RZ HYHJ DR SWWR QUHA® \BL HAMBP HIDHLQFIQFBONDY KDYHQRW HABUIRGH-G DQDESUIRYHGAXI D/WHHHIRW
KDYHHIFRXQMIHG P DAMUDOTP MRV SUP DUO® GH\R LRUHDHGW] IHMWH/WDAP D IHXOVURP WHERQ @ SHIRG EHE HOLQWINRQR  BRMMBP HDHWHW HADQGIW
\KHESHXWF HIHAW



" UIHHMDMSS$ PAMWR 7+,2 D7HEP HH7DUHAQ $ JHW

7+.2  WR TGR\JXORIGHRU WMRG VDWW DTP RBFXGIWEP HHVELIHMY DIHOAMDAHAKHH\ P HWEP HDHIRS 1$ LOAUDIRQSUHRP LOQ® LOWH
WEP HUF \WKRMUH YDHERQSUH FOQFDORMARY 7+ ,2 MMBP HHVELIHAQ) CRIW LVEHIHHGWR EHSUP DU® FOGRHNSHALLF LQWP RUPHIYZ W CRAVHWMBP HDH BXVWRAQ
CRUP DOFHIY YDHERQRXUH \WMYHUYHZ. R SXEQF® DYDIMEBILQ RP DIRQ \RRXUNGRZ GEIH7 +, 2 WVAUHPAMEP HIHELIHAY) CRNRQXM LQ) WBP HDHLY G| HBHNURP
RKHUFRP P HIADD DYD.OEGIFOGRHAH IS/ DG WRHPXUHO® LOSXEQF® GVFERHEFIQFIOMDY 7HBP HIY DRQ Z MOKHH] \ P HWEBP HDH SO DIXQEP HABOURBILO
WH\XUYLYDOR FOQRHURHEY DOGWHUUAIMEBGRHVR PXUHAKHISHY 7 KHWERP HOWVCERYH DHQRAQMG-G\R ILYHDQ LQAFDIRQWD +,2 KDVEHHYSIRYHOH | HAYHRAKDAW
Z I@BFHYHUIXDRY C5SIRYDD

,QCRQFIQADMALY SEDKGIQWID 1O DRY Z MVEHNHNNARY 7+,2 Z D/IRGWR EHFROMIMG LOFHDY LORWHEWDMUFRIQ] HSE \WMBP HDH DG
WHLGFRISR DAGLORWEP HIVR WHFDGFHURHTY 2 QRHLGFRSRUDMS 7+,2 FRP SURP LVHG\WH FDCRHUPHTMERP HIHAKPUUH DOG | XQRIRQ BDAQ) WRE XGRS’ R WH
WEP HBY IQOANROR * 1$ @P DIHUWASRQHY DG USIGFDIFHUFHIGHDK 7 KHHSUR RXQG\WIKAMUICP RALLFDIRQY/R FOQRHUPHIDMBP HIHVZ HHILBEDIES! , QERK LOYIWR
DOGLOYIYRWMAHY 7+,2 \KRZ HSDYHY SURP SV I HRAFDAMQ) \WBP HHXQFDBSLQ) DOGGDAQ) \R FORHUPHDIGHDN LQE-SHIGHIR \WHLQUDOMP RAMBP HHGQIW

7 KHCERYHJIWSKIE HBUAHQNVDQRABEDKHEP HKRGR CRNRQIURP . SUAYLRXWD FRQGXAMS UK LOURGHRMKDVRUIP \KHVALHQNLE UDNRCDEH | RUIXURHUFOQ FDOXMGHY BXW
KDV R HAEHHDWAMMG LOKXP DO/

Q [ XUKHUGRQ RO FDOUWHIUK LOM QIHCHE DQGKXP 0] H3P RAHP RAHYR \WBP HIDH H SUKMQ) FOGFHYXQFRYHIHG SBYIRA® XQNGRZ Q\MBP HIHVBLIHY) DRIV
R 7+,2 \SRILFD WX |URP IWEHINGRZ QR FOCRHUFHIY 7KH7+,2 FRQEIQQ) ' 1$ [UDIP HQW UAKEMY [URP 7+,2 \MBP HIHAMXSIWRY DUHSIANHGLOR P LRRQFBL
DOGOUHUHBDAHG URP \WHWHDAG FDGRHUFHTIQR \WHEGRGWIHP  Z KIFK HKDFHYLP P XCHUASRQAY $ QLP P XCHUASRQHZ DVREVHYHS DMIEARGAR WP XDNRQR \KH

P $667,1* SDNZD VIQWHKRWS 3&V ' HBIMFEHIY S &V D/ZHID/CANWDIRQR 1. FHIVDQGE'  DOG&  OP SKRA\WVIQYYR $VWKH\IP HWP HDAKH7 FHDY
CRYDIRY 7+,2 WDR HWHBAGOYHYR P\ HRLG GHIYHE\KSSUAARUFHIY 0 ' 6&V LOWHWP RUP LFUR HYLURGP HQAV70 ( Z KIFK YFRQUGHIHGLP SRAUBQVRUDD
DQIFDCRHULP P XCHUASROH : KIBI7+,2 CAYDAGE' 7 FHIY IWBRIGFUDHGWHWREDQP EHR & 7 FHYOGXSUHXDME3' H SHMRQIQWHE' 7 FHIVRQ
SHUFHTEDUVIQWWHP RAHP RGHD7 KLY WK G-P ROMDAMGKRZ \WH7+,2  SURGFAGWEP HHWHA/P D KDYH\KHSRMMDOR LGRHDHLQIDMVHMCQ) DOGOESYHOQN

WP RULP P XQW , QWKRWWKLYLP P XGH\K AP WP XOMRQDQG70 ( UHP RAHIGY SURAHHEHGLQD\SHALLF DQMHY G-BHIEHOAP DOCHUDQGLQBAHG DEBWYHLP P XCHUASROH/
WDAHDAFDAG U 0QQ) FOGRHUFHIVIQYIYR



7 KHCERYHQRAG UFHQAKMAH/LODKXP D] H3P RAVHP RAHIDOR \VKSSRWGWHK. SREHVARDAHTXHMIODE IQVADIRQR 7+,2 |RZ HSE DQOQWV3' / WSHR
FKHINSRQACKIEMRUP D RYHIRP HUMMECFHVR FKHANSRIQAEGANDGHLQ DGYDRHG FOGRHUP RGHY \VKIJHAAY) \KDARHARP ECDIRQWHIS, FRXGEHHIVE' /  UAMMEQN
SDMON

$ CPIQUADIRQR BZ GRH/R 7+,2 0P H3RCAMDMWHLP P XGH\ P YID7+,2 LQBFEGWEP HIF' 1$ P RAILFDIRY |RMBZ HSE FKHNSRQACKIEMRWHES, DO
3/ RUQW3  HIP LCDMSDGYORHG WP RWIQSUHRIQFICP ROHYZ W FRQLUP DIRQR FOGRHUFHDVSH\SHALLE LP P XQHP HPRY  7KIYSRMNIORU7+,2 \RLQGBAH
PP XHP HFPRY Ll FRLP HELOKXP DQRIQFIONDY Z R{GEHDAWFWVHDMHR 7+,2 VP HROQP R CAIRD RITHIQ) WHSRMELON WDAKHLP P XGH AP P D
FRQIXHVR EHCRRYH DI CLOWAKH FOGRHURHTDY RYHUH \WOG-GSHIRGY/R WP H SRMNDED UHSAQ) \WHQHHG RUDBAWRIOMDR HOW

7 KHHSUH FIQFBOBHXOV SURYLGHG WHEDMY | RURXUQHZ. FOQUFDOKH DEHXW VDA | RIVATXHQND® DR LQMMUQ) 7+,2 D/ DWEBRP HH VB HMG D HQAVLWXAMR CRRYDM\WH
LP P XCHW WP D) DQXWH\SHAL LF FOOAHJ IRTBZ HGB\ 1P P XCRIWHIES RURKHULP P XCH CRRYDY \WHIDS\

/ 1P MMRQVR 2 WHJ7 KHDSHXWF$ SSURDFKHY/

,QFRQMDIR 7 +,2  Z KIFK \BLJHMWEP HiA/ DRKDIBIIHI RAKHSRMMMCFOQFOCCSSIFDARQR - SKOWP CRHANFDID XVH XOMBP HDHICKIENRY HI P HMXUDA VKH
WHISHWF Z IGRZ \WHIDQJHR GROJHR DAXI RUR IWFRFHMDARQLQDERA® X WP WD/BIRIGHAD HH | HAYHWHES,  DOG\WHR WO REHYHGGHD, EHEHD
LQUDIROR DR HADQG SKHIRIVSLE UASRQH FOBGWHE @) SHIRG  6LGAHWKHDQIBURD HDYHH | HAAR DQ GUHAAMBP HIDHLGKENRULY G-BHGHNRQ\WWHWMBP HHOQIW
R Q) JLYHQWP RUPHID FIQFDOUASROHZ L@EHGHD HGE XQMDKHWMEP HiH/EHRP HFUMFDED \KRWDQG\RXY FIQ QR GBI HJSLRAPARHFKURP RRP HY QG DY DUAKEMKH

FOQR-UPHDEHY 7 KLV UL DI QU DA BHUR FHIIEYIMRQR BHRP HOSSOUHQAVIQG\WHDR HQAWP D KDYHWR EHILYHQ FRQIMARAM | RUZ HANVAR P RQMY SRMNID 1Q
FRMQRIRDZ LW RKH DR HWP REDDMY \R DFKLHYHOQCSSURSUDMGYHCR HILEDR

7+,2 $ 7THBP HH7DUWHAQ $ JHOW
YCRNULRXQG

7+,2  WR 7GR\ IXORIH VDX QKHIFDD P RAILHG\P DOP RBAXGIQFBRUGHWDAZ D/RILQID GMIGHG\REHIDLP SRYHGAKHP RMHIB, GXJ) GYHBSHGWRZ RN
DURXQGSXUCHODR) WM Z KIFK Z D/AIQEG R FOMWHES, IQWH  V 6SRORUGE. WH1 DNRICS.OGRHU, QAWM 7+,2 Z D/H \WMLYHD LQYHXIDAGLODABDIW
FOQFOOMOYZ IWRYHU  FOGRHUSDI-QNKEMAN DOXOQGSHADME \WDMS ERK D/P RRKHIIB, RUQFRP BCDIRQZ W RKHUFRP P RID XVG\WIIELGDIHOVR WHWP H
6HH37+,2 &EQFIYUDY EHBZ |RUP RHIQRP DIRQCERAAKHAWDY $ WIGWRITOWDR HYVRDM\ Z D/XVHEZ KHHMSDN-ONZ HHWDMG\R P [f P XP \RBLDAMGCRH
07 DFRPP RQISSURK | RUFDGFHMHIS, GXJ GYHBSP HWS GRRXAIK MG UAKOVZ HIHSURP MG GYHESP HZ DY CEDQERHGLQI DYRUR. RKHAKHIBLHY

7 KHSUBRXVKXP DQH SHIHFHSUHHMLIQULFDQAP MINRQ/D/IWDMARWH — VOGHI®  VZ KHOWHLP SBP HQBAMNRQR! |, &+ * RRG&QQFDCBUIRNAHYZ D/CRAY HAQ
HI HAWZ KHSXEQKHGWMAH/ GG QRAAVFERHAHMIQ OB SRQVIQACHZ W WHPXUHWE+ * RRG&QQFICBUIRNAAY \KAK D/H I LFCR HIGSRQNDQG\HIRXY DEYHYHHHON

Z KHAHMRHHIGSRONZ HHULFKHG Z KHKHAHGEDZ DV RXQG\R EHWBNMEDED \LJ QU LFDQADGE VHUIRXY DOHYHHYHQN ) XOWHJ Z HERRANGRZ. Z KHKHAKRHSURNMAHY
Z HHSRZ HIHG | ROWBMYKFDOW QULFDGFHIQWHZ D RAUSTIQCHE WWAHYZ L@EHSRZ HIMG EDHGIHHID ROWHUAKWVR \WHHSURUKXP DQWMAHY Z HEHDHYHWDT +,2 KDY
DZ HIDHIMEQKHZVO HIY SUR LB Z KIFK Z HIQMIGWR L.QE-BHIEHD® G-P ROMDMWURXIK RXURZ QFRIQFIOWMAHY 0 RIMRYHU DISURNMAH/Z HHARQGARMS SUP DUO 1Q
KHDYLO SUHWHDMG UH WTRRY SDFVQV

) XUKHUGARIGGDIDOMYR WHERG R SURU7 +,2  WWHIUK LQAFDMY WWHIUAKHY Z HHQRAY. DHR WUHNH [ DRRY Z KIFK L WH - KDGBHHQNCRZ QDAWHWP H P D KDYH
LP SRS WH G-AMRQWR F-DVHGHYHBRSP HQA7 KHVHI CRRYWKDYHRQI® BHAVRYHHGMAH Z \K\KHP RWHRHONOQ DVIOMWDMGLQWWHI RIBRZ 1QJ JUDBKIF

7+ ,2 WAHNBGG\MEP HHVBLIHMY P HKOQWP DG UAKEY LP P XCHIRNDIRY
SWLIKAXI HSRKH 0 7' 7+,2 FDQEHLP P XCRKSSUALYH
3URSHUDEP LQVADIRQR 7+,2 \RCAYDMWHLP P XQHW WP | RTBZ HGE\ [P P XQRKHIS, R DFKIHYHEHWABASROH



7HEP HIW/OHYLED 1$ WKPXUA/QVARYHIGE -0ANG] RMNIVAOERDRY | RUZ KIFK KHUHFHYHGWH1 REHOBU) HLO Z KIFK DHSUAHMDARHHIB/R HIFK FKURP RRP H
Z KIFK SIRMAWHIHRP HIURP GHIUDEDIRY XQUHAHWOLY UHFRP ELCDIRY WD DGLQMIAKURP RRP DO XMRQ 7HBP HIY DR Z WKHH\ P HWEP HIDH DUHERK AXADD
IROMH\KILYDOR FDRHUPHTY 7HBRP HDHZ DVGVRYHIGE! ( @) DEHK Y(OMNEXUQDQGE&DRD: UHGHU Z KR\KDUHG\KH 1 REHDBU HZ LW - DN 6] RABNLQ

7+,2 IVEHIHHG\R VHBRYHD \BLJIHAMBP HDHSRUYH 7( 57  FOQRHURHIY Z KHMWHHY \ P HIVCAMWDAG YHIXVQRPDOFHIY R R SUP DY KXP DQFDGFHY
DH7(57 GBHIEHAXSROWMP RAWSH LQBFDAY) DV QU LFDQASRMNIOKH ESHANF X\ DNRQIRU7 +,2 LQDB RWIDMP RMWSH/ 7+, 2 VFDGFHNGHALLF GWHUEDGFHR
WEP HIF \WKEMHE, WEP HDHGDO/MR GMXSNRQLOWHFHOR FO! |RBZ H3E IDSIGFHTE-DK YDHGROH WRLYHUHEZ. R SXECFD DYDMEGILG RP DIRY 7+ ,2 VAW
WEP HHVELIHAGY CRARQX\M] LQJ \WMBP HIDHLY AL HHWURP RKHUFRP P HIADT DYDLOEGIFOFHAH DS DG WRHPXUHO® LOSXETF® GVFBRHEFIQFOMDY

Q  \KHO $,$ UAHDUK\MIP \KRZ HE\WDAQP RAHP RGHY 7+, 2 SIRGEHE\MBP HIHP AL LFDARQ DQG AVXSWROLQGKAHE FOGRH\GHAL LF LQUDMDQG DECSWHLP P XCH
UASRQHDIOOMP P XQREILEDD 3FRT RUXQUAGROLYHUP RUNSHY : KHO7+,2 Z DVOEP LOMMIGDABZ. GRAY LOW QIHHE DQGKXP 0QY] HGP RAHP REHYR \MBP HDH
H SUAXMQ) FOFHY | RIBZ HGE\ DEMINVRDERZ. | RANHORRYDNRQR WHLP P XQHW P DI QWAKH\SHAL LF FOGFHU WHDI RTBZ HSE\ DMBQEDG R FOUHLP P XQRMHIS, DIHQW
O\HDRAHANSROMKEWRU &3, HWHIB'®  RU3' /AR SBIMWMP RUUHIUAMRQZ DYREVHYHS Z W QRREVHLYHG\R] LAMY 7 KHVHH | HAWKDYHEHHQ USIFDMSLOP XOME0!
SUHFQQFDCP REHY X\ L) DIBOGEQ) FKHANSR QACKIEVRY RUDEDAROWHIS,

YDHCRQWHHWYAH/ Z HK SRKA HGWDW +,2  DEP LQUWMHGLQDGYDAHR P P XCH CRRYDIMY \WHISHY H)  AKHAINSROQACKIEVRY IDADNRQWHES, HFY - DAARHGYHY

\LJQULEDQ® GZ HAKDWHGYHY HYDODAGLQSBHYLRXY FIQFDOMDY Z 1@F SUPH  \WHWP RUHYURGP HOADQGLQMDMDQRYH.DGDQMMP RULP P XGHUAGRQH 7KLY BEIHON
DOHQMHD GHZ \KH.ISHANF DSSURTK | RU7+, 2. 061 RP VWHEDLYI RAWHQY. FOQFDOMDAM) | RUSTIGHS | XUWUHWDY

7+,2 3UFQQFDO HYHBSP HOW

7KHIRTRZ LQJ \XP P D) H/AKH UHBYDQABUHFRIQFDOVMARY ( [ \WMLYH SUHFROQFDOWMAHY KDYHEHHQSHIRP HE\R YOIEDM7 + , 2 VSUP DY P HAOQWP R CRIRQ \BLIHMY
WBP HIVGLHA® DIGFDMQ) FOGRHUFHDG-DA ID\WBP HDH P HADMS' 1$ &P DIH

7RRXUNRZ OGIH 7+,2 DRGHKD/AKRZ QLI QU LFDQAMBP HIH\BLIH) CRRW LOQP HIRXVQRQ\P DOFHIOQ) FOGRHU 16&/ & OGP XAMSBIRKHUFDIRHUEDHG FHDIGHIQ
YMWROQGLOYYR LFOGQ) EXWRATP MGR\P DOFHDOQ) FOGRHU 6&/ & P HDQRP D FRBUHRROFDGRHU &5&  JCREDMWHP DP XGVRPH * 90 GLIXVHIQMOQIF SRQMH

JIRPD ' ,3* QHUREDWRP D SOFUDIF KHSDRFHIX@UFDUAGRP D +&&  DvZ HODY/KHIG QG GHAN FOGAHU EU-DAWDGRHUDGE SURKEIMFDQRHU

,OYIMR QWP P DY (& YDOH/ \WHFRGFHUDNRQ/DAZ KIFK KDD R \WHVREOO® BHUR FOQRHUPHIYOHGDG ZHHISSR IPDAD -0 \R -0 7+,2 ZDVGRW

A R LF LQGRIP DOXQREQM RIP HE\MBP HDH QIDMYHAHYDVRFHMDIRY/XS W~ —0

,OYDYR QWP PO \WHCRHNDABXEMGLOFDGAHUFHDGDK Z HHIQWHWDQIHR PJINI G-BHYAQ ROWHUHP RANSHDGWHVAKHGBIR \WHGEXI O LQVDARD

UQIQY IR R @ VSHIR Fo

,Q0 DK WH8 6 ) RRGOG' LIS IQWIDNRY )' $ JUDDMG2 IKID' WJ' HU@DIRQ 2" ' \R7+,2 |RANHWHDN HOAR KHEDRFHIX@UFDWACRP D DGLO0 D

WH) ' $ JWOMG2' ' \R7+,2 IROKHWDF HWR WP DOFHDOQ) FOGRHU7KH) ' $V2 [HIFHR 2 ISKBR3WRGAEW' HYHBSP HQAWP D JUBQARSKDQ GHLI (DNRQ WIMV\RX
GXIVDGHRBIIFVWDNDHIQMGHG T RIMHWHDR HOAMA D) RUY RUSUHYHANROR  IDHAMWDHY RUFRQAWRQVWKDATH HRWHZ HAKDD SHRSBIIQWHS 6 2 &KD" X
" RI@NRQSIRYIGHFHIMQEBEHH W L(FXAQ) 1 LADEADACRHMYHY WR\XSSRWKIQFD0GYHERSP HONBQGWH SRIMANDT RUXS WVHYH\ HIWR- P DN FOMYIW | RMHGX)
| RAWHGMI QDME RBKDRLQAFDNROLOWHS 6 L \WWHGXI LV XA DMY CESURYHS | RUWGHLI DIMG LQAFDIRY

7+,2 LQBHTXHMOS GP LOMADARDLO$ GYDFHR & KHANSROWCKIELMRY &3,6 7 KH.DS\
,QYDR 7+,2 DV PINJ QRH ZKFKFRIASRBARD  PJ SDHQND GZ (RH DP IQWWIGIRIZ HSE DRH@ BBHIN IRWBZ HGE DQLP P XQHAKHANSR QACKLELRU

HWHUDQVSIRIUP P HGFHDG-DMSIRMQ  3'  RUDQVSIRIUPP HGGDN@OEG 3 /  SIRGEN IAXGMGLOARP SBIMWP RUMHIUAMRQLOL 68/ & DIGE&S5 &
X QIHHE P RAHUP RUP RHY



$WHVEBZ GRH 7+,2 Z DVIEGI\RWIMRP P P XQREILFDD 2 FROWP RY WP RYWKDAER CRASROG\RWHE3, WD HOV LORLP P XQRIILFDD  KRVWP RY Z KIFK

WHUASRQGHEZ HDR \KHI RTBZ LQJ VHIXHQMOWDR HWZ W D&3, 7 KHHSRMMADQMMP RUSKHIRIVSLE H 1 HAVZ HIHDBR CAFRP SDQHGE, WHH | LFHOAQBAIROR \WH
WPRASHALIFE'  FHOY D/ZHOD/&'  DGQOMDONGBUL. FHW O HBU  E

7 KRHUASRQHYZ HHOAHYHG\RURKI K \MBP H.D/H G-SHGHANIQG FOGR-UPHDLSHALLE CRIYDIRQR D ' 1$ @P JHUASRQHY DIGE F* $6 67,1* SDMZDVE 7+,2 7KV
ERG R UMUK U-SUAHOMWHEDLYI RAKHQH 1P P XQH CRAYDARQWHDR HYWRDA

7KHIRBZ 1Q) WBUAVHIVNA KLIKQIKWIURP 7+,2 SUIHRIQFDOUAHDRK

t 7+,2 KDVEHHQWAMAGLOP XQMBBISUHFIQFDOWMAH/HYDDDMY YOURXWP RANSH/IQYMR LFOAQ) LOOQ) FREUHABD SURKEIM EBDIVRYDUDQ KHIGDQGGHN
ENQ P HIGRP D DQGQYHUAIGRU7+,2 KDVOOR EHQWAMGLOIQYLYRP RAHP RAHYR OQ) FREUHABDELNQ P HIGRP D @YHUDG EQFDFHY , QWHEHBZ
JUSKIE \KH®IVEDQHOG-BAWFDGAHUFHOFREQ. |RP DARQLOYIMIRDAD. WXV FRQGAMS Z LW YDURXVWSH/R \WMBP HIDHSROMYHFOGRHY P HY SIRKEIM
EWDMRYDULD FREQ ENQ KHIGOEGHN , QWHFRQMRCFROP Q FOR-UFHIYIWEZ. |, QWHVHFROGFROP Q Z LW \WHWEBP HDHLCKIEWRUY4 %6 WHFDQRHURHY
DORJUZ , QWHWLLGFROP Q 1QZ KIFK WHMBEP HIHVBLIHY DIHQWV +,2 Z /OGP IQUAMBGDADFRFHMDIRQR  —0  FOGRHUFHIIURZ W Z DYYIMED
LCKIEMG , QWKHI R FROP Q LQZ KIFK 7+,2 Z DVOEP IQUMBGDADFRAHOADIRQR —0  FOCRHURHIYZ HIHDOR YIME® [CKIEMWG 7 KHVEP HFRGFHOADMRQVR
7+,2 ZHHDOROP IQMMIGLOYYRIQURGHWP RHY P LIFH  FOUQ) WP RY GHUIVHGIURP HWHUELDQ RUGYHU RUP HIGRP D RUGHXUREMWRP D RUFRBUHAID
FOQR-UPHYZ HHWHDMGZ W 7+,2 DV PINJWR PJ NJ GRAY QU LFDQABBAIRQLQWP RUP DAFVUAKXEY [URP \KHWHDR HQAZ MK 7+,2 Z DVREHYHG
1 RMWDI + , 2 I RV VHHLQ SUHFIQFDCP RAHY KDV HAR EHGHP RQMDAGLOKXP D)/



t 7+,2 GPROMDMESRMMIOR \HPRYHD FDOVHFDGRHURHIG-DN Z W CRYHHY \ P HWEP HIDHYHYXVCRIP DOFHIYIQYIMR 7 KHEHBZ JUSKLE LOMADAY
|RUP DARQR \MBP HIF @P DIHIRL 7,) V LOWMBP HIDHCRANY SRUMYHADGAHUAHDY EXWRAQGRIP DOGRQ FOGRHIRXVAHIY WAXAY |RP CESIFDARQR! 7+,2
7 KHH@DBIQEFDMP RBFX@UP HKOQWP R 7+,2 \KDABJHMMEP HIE' 1$ R FOGRHUPHIYWURKI K \WHUMEP HIDHH \ P DIE CRRYW $ VWKHVP HWP H
CRUP DOFHIY WDAUHGHYRGR WBP HDHORMW DHQRADIHAAGE 7+,2

0 HYGHJ, HADD &DQFHU VARYHY

7,) +\MBP HHAP DIHVIQBFRGIRL

75)  + SURMQDARADMSZ L\ \MBP HIY/

*[PPD+ $; +SRMOQDARADMGZ LMIQGAENQR ' 1$ @P DIH
&58& + FREUARCFIRU

K7( 57 + SIRMQFRP SRHOVR \MBP HDHHJ\ P H

t  7+,2 D/DMQIGIDIHIMKRZ HELQYMRWMEP HHVELIHMY DR LOFDGFHUFHINKDADH BMMBQAR WUIRICHN.CDHIGKEMRY 7.,V AKHANSRQACKIENRLY |,/
1. <(592<5 ISP XPLE DQGDKRWIR FKHP RKHISHY 7KHEHBZ JUSKIF 1Q1 6&/ & DQGO0 HIRP DP RAHYUASHRIYHD G-P ROMDAVIQYLYR
WEP HHVELIHMY CRAVWR 7+,2 LOP LIFHP RGHYR OQ) FOFHU GHIMHGIURP 3(5&  FHIY DQGP HIGRP DGHIMIGIURP : 0 FHDY YR FHDOGHVOH
UALWEWR P XAISBIMEELG R FOHAEX) FRP SRXQBY/ DVOMMGLOWH) LIXUHGIHIB/

LS + LOMSHMRGHDOQUAIRY
J o A VEINCHIQMBIXNG



,) 1 D= IQMIHRQDID

s 7+,2 Z DVREVHYHG\R SHHDM \WHEGRG RINQ EDUIHIDQGLCKIEWYP RUIJURZ W LOGAQ) 1Q WP RAMBP HHG M XCQRINRQ DG FDCRHURHDGDK LOLOYIMR
P RGHYR Al LEXOWR WHDNEHE D BROQAXH Z KHHQRWHES, H MV, QWHEHBZ JUISKIF WYV IVKRZ QWURAIK SHHFHR &DSDH  HY\ P HZ KIEK LY

DWRADMSZ W FHOGDK 6HIXSW 6 HADD, QGHEHE\WWBP HHAP DJHR WHOAMBP HDHH SUIAAMQ) \WHIS  URMBQAEHADMF BNQWP RY 0 RO&.DCRU
7 KHISHXWA

7,) £ WBP HHEP DIHIQGFG I RAL
0% +BENQFIFHFHDIH

T 7+,2 WDQIRP HEFRE WP RYIQRE KRVMP RYWDZ HHUASROLYHWRLP P XQREHIB 7+,2 X\ HGD\MBP HIHILIHAY SDKZ D WD GHIL HGZ LK
FKHINSR QMCKIEVRLY DG RKHULP P XQH CRAYDY \KHIBLHY 7 KHUWP RUVGHALLLE LP P XQHIRAYDIRD UAKXAMY 1 URP 7+,2 VSUP O P RGHR [RIRY RYHFP H
UALEFHR PXUHOAAKHAN SROACKIENRU &3, VIQEDGR FOVHWWHIS,  DY/LEOMIDAGLOWHI RIBZ Q) & RBUHRICE DGFHUP R3-D7 KHEHBZ. JULSKLE G-P ROMDAN
WEP HHVELJHMY CRAVWR 7+,2 DORGH DOGLOVATXHQMCARP ELCDIRQZ W LP P XCHRKHANSRIQACKIENRU DQIV3' /| FRP SRXQG DN R XPLE QP IFHP RGO
R FREUAICFORUGHIMGIURP 0 &  FHIY 7ZZRARAVR 7+,2 DIHVKRZ QR FRQVROXP RUIURZ \WZ KIGIDQN3' /| DIHQABHIXHQMCDEP LQVADAROR!
7+,2 @V IRBZHGE OP IQWDIROR WHOIQN3' /  DIHQMGHP RQAMDAVG\OSSHDDGFHR WP RUFHIY

t PPXERRIECP HPRY ZD/REHYHEIQP RAHP REHY Z KHHWHLP P XQHW VP FRQMHGVR EHCRAYHDI DOMWKH\GHAL LEWHDAGWP RUFHDVSHIRU. @)V
SRWAGP RUGRAXDIRY 7 KHEHBZ JUISKLE G-P ROMDAW\KDARHYP RUI UHHDQP DYWDAZ HHWHDMG Z W \KHVENXHQMORRP ECDINRQR 7+,2 DQGOQNV3' /
FRP SRXGZHHIRBZ HGIRJ @)V Z W CRREVHYHE WP RUBFXUMIFH 6XEVHTXHOW



DQP DVZ HHUHAKODQIHGZ W WP H/PRIMO &  FOGRHURHTY &DQFHUURZ W Z DVQRAREVHYHGLQWHAHDQP DY G-P ROXMDIY LOGANROR DOMMP RJ
SIRMAY P HP RY DIWUVHTXHQMCDEP LQWDNRQR! 7+,2 DQGOQNV3' /  DIHQMH 0 HIGHU,  HADD7HBP HIHWWHNSRMDM/67, 1 *  G-BHIGHIQIP RU
LP P XQW &DEFHIEHD ( 6HBNPEHJ

0 RURYHJGHRWHP $6 67,1* CRWDIRQFDMGE 7+,2 WP HHBIHNY CAMW Z D/REHYHGLOOP HIRXV SUHRIQFIOM RUP REHYZ KHO7 +,2 Z DV/OGP LQMIG
IRTRZ HGE\ P P XQHORWYDY WHIS, \XFK D/LP P XGHRHANSRQNQKENRY DQV3' / RUDQNV3'  CQMERG

VAWAKHB RBMK. SRKA HOWDT +, 2 OGP LQUWMIHSLODGYDEFHR P P XCH CRNYDIY WHISHY HI  FKHNSRQACKIEMLY \DEDIRQWHIS, HF  DAFRHOYHY\LIQI LW
BZ HAKDQ\KHBYHY HYDODAMS LQ SUHYIRXY FOQFDOMDY Z QP SUPH  WHWMP RUHMLRGP HQADQGLQUIDMDQRYH.DODQMMP RULP P XGHUASRQH , | FRQLLP HBWURAIK
DEAURDCROQFOOXMAHY WY FRXTS UHSUA QAT HQIHD Q7 WHDSHAWNF CBSURTFK | RU7 +, 2. DQGIRP WHEDMYI ROKHQH. FIQFDOMDM)\ | RUSTQEHS | XMBH\WMDY

7+,2 &QQHA0YUDY

;. HSDOWR UHD \RBD XSRQRXNHD JHH DM FIQFDOO HY DQGHI LFCR. G L | DYRIEG! LQVKSSRWR RXUDQIASDMGL" $ ILAQ) IRU7+,2 +RZHYHIT+,2 D/D

FRP SRXQG Z DAKH\KEMAR LOHAM DIRQLQQ® HRXYVFIQFDOMDYIOWH — VVRWHHD®  VIQDYDUHVR \RIGWP RYDQGKHP DRBILFDCP DI QAR 7 KHARP SRXQG
ZD/HYIODAGLODAPDNQCHMD  3KDH \R3KDH FIQFOOMDYZIWRYH  SDMQMWDAGE P DNUFDCRHULQRWANRQY DG FOGFHURRRSHDWHIWRKSY 7+,2 ZDY
VGHGLOFRP ELDINRQZ WK FRP P RODIHIWLQXVHDWKHWP H LFOGQ) P HM 0881 8 RUP P\ FLQ \ERZ LGHD XVHGODA I DIHOMRWDAD YDUHV R FOFHY DG
GNP LDV 6VWAHY XM LQJ) 7+, 2 DYDMQIGIDIHIMDYHEHD SEQKHELQSHHUUAYLHE HENRXUIDY $ VSDWR WHH [MMY @WEDHR FIQFD0H SHIHGFHZ MWWHEXI ZH

H SHRAR UH HHOPHWHRTHUL &, \WMAHYIQWHSXEQF GRP DIQDVZ HIDVH HHIFH1 &, WRWIDO 1 ' 1LOQY LOVKSSRYR [Q,1° 10 SXAWXOOAMR) ' $ BIXTURY/



7 KHIRZ 1Q) \EEGV\XP P D] HWH7 +, 2 MQI®IDIHNEHIUMHZ. HG SXEQKHE @B DYDMEC I URP WH SUHYLRXV FIQFDONDY

3KDH
. " HFUSWROR
6wa 7XPRUT\SH 5 HIIP HY' RHBFKHEXG! ( YOOTEGIGXEMAV 2 BV S D YO 5 HERQHY
7+2 R PJP JMHOHHY
3HADUFS PAM/ HAHP IDZ KRUFHYHS IR QAR ZHW SHHUEDXDNGEURSDN HOYDIRYR (PRSI0
& SuRJ 0 [IPXP \RBDMSQRH 0 7' ZDV QHII\ P H/ QUDIGYRP ) mvsmwmsnﬁms o
PHITBRSUGH 03 RU WMRDIAGH Gip i o0 b JHoryiey DBSHAD DOG\NQUTANRYY hED
KRAYIR) GRHVAHY ~ ZHY
6RUH +L1JIQ/* 5 -[PIQ' & 6KRM1 $ 0 RPSOBUS +DWWDQ* DOGELIHDG ( 3KDH, HODDIRQR EHD G-\ WIRIXOQRUCHLQSHADE SDNHON
ZIWOKNP ID  &DOAHJ7 WD/ HS W
3KDH + BLQIBIS IHYGWAHY
255 35 &5
SHIPHY' RH ( YOOCE®! 2 G
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7RECBDAHQN
$ MO \ HBR W/ HOHP 1D PIP QOIRJ @V / HORSHQD
o $0/ PIP @MOIR) @V THIPER WD
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P\ HBIHRVGKN LU 967/ PIP CIOIRU AV fmﬂ&s%
$ PM/ \ P SKRR WF/ HOHP 1D PIP @OIR) @V
$/1 PIP @OIR) @V
7+2  PIP QOIRJ @V
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HHY  ZHAY

2PXD* $ 9RIGU: 5 6POMB 5 9 ODORDR 1 %WRQ* 2 . REH: + HND E 3KDH, 6WG R EHWD GR \ WRIXORUCHIQDXOTFAM

GXN-PID 6WGE 6(* &OGFHUTUD/B 5 "RAIOW+ 2 -U/DIQ37 : RD- &RAR - ) DOG&DERH 3 &KHP RKHIS, R DGYDgRHG
P HDAXUDEG FRERQDQG URBOFDUAGRP DZ W RID | ORRXUIAO DRHRULQFRP ELCDIRQZ WK A FESKRGKIP LGHRU  \MLRIXDQGH Z W IQADYHIRYY | ORRXIACRUEHD
GH\WRXOQRICHRUZIWRID PHMORFBKH\O  FKBUWM O QWRRXUD $ 3KDH,, ,,, WG R \WH( DIMQ&RRSHDIVH2 GFREU\ * URXS ( 67 SOV

7 KHSUMRXVKXP DRQH SHUIHFHSUAHV LI QU LFEDQATP IMBINRQY DY VWDV R \KH VDGHI® VZ KHQWHLP SBP HQBMROR |, &+ * RRG&QFCB WA/ Z D/QRY HAQ
HIHAW7 KHSXEQKHE WYAH/AGRAAVFRVHAHIQ @I SRQNVLQAHZ MWK \KHPXUWHV&+ * RRG&QQFICBUIRNAHY \XFK DVH | LFDR - HIGSR QW DG VHIRXY DGYHYHHYHON

Z KHKHMRHHGSRQNVZ HHUHKHG Z KHKHMWH@DZ DV | RXQG R BHWEBINNADD M QU LFDQADQG VHUIRXY DOYHYHHYHNV ) XUHJ Z HARQRANRZ. Z KRKHAKRH SURMYAHY/
Z HHSRZ HHG | RUMBAYANFDOW) QU LFDARHIQWHZ D RAUSDQHS WHAHYZ LOEHSRZ HHG YDVHGIHHIDD RQWHUAXOVR \WHHSURUKXP DQWYAH/ Z HEHIHYH



WD +,2 KDVDZ HIDHIEEQKHE\O HIV SIR LGB! Z KIFK Z HIQMIGWR LQE-BHIEH® G-P ROMDMWURKIK RXURZ QFIGFDOXMAHY 0 RIRYHJ DOSURMMAHYZ HHFRIGAMS
SUP DU [QKHDY® SHWHDAG UH AR SOV

1 RELMWEREQ) \WHHP MIRQY \WHDYDDEGI GO SURVGHAKEWEQIO.Q RP DNRQROWHFIQFDCH SHIHEFHZ W DQGRIQFDOSIR LBIR 7+,2 Z W DQH SRKUHH AHAQ)
\KEMAV DOOUQGSHADME DAFRAALIQULFDQ® KL KHAKDQWRAH QMGG RUQYHXM DIRQIQWHRXUHSIRIUP DQGGH. WK HYWRDM\ $ @WMAH/Z HH
FROGAMLQKHDYLO SUHWWHDAMG UH UIRRY SDIHOV P RWR Z KRP Z HIHSUHWHDAGZ W RAHMBQEDG/R FOUHLGFOAQ) AKHP RKHIS,

7RCDM 7+,2 KD/CRAHFHYHGP DN CSIRYIOQD) FRQU  \WHH RUH WHIHLYCR P DAY H SHIHFHVR EHUSRWG

7 KHSDQQHG FIQFOOMOY Z LOHYODDMWKHGQE 7+,2 1P P XQRIHIF WHESHAF VADAD\ — HYDOOMY \WHVDHIV DQGHILFR R GZ SRMMND LP P XQRIHQE GRAVR 7+,2
DP LQMMIHG\R CARYDMWWHLP P XCHW WP DI QWAKHWP RO EHWHDAMG WHDIRTBZ HGE! MBQEDG R FOUHLP P XQRIMHIS,  FKHANSRIQAKIEMRU RURKHULP P XCH
CAMYDMY \WHES  DADNRQWWHEIS

7+,2 ' HYHBSP HOWEQ QWDWYH/DQG 2 EMARYH/

YDHGROWHH (MM OBUHINGEQ SHFIQFIOQRP DNRQRQ7+,2  Z HEHIHYHIWY SRMEBGIVE HOMMWHGH WXP DQRIQFIONG. [QWHQDUMP Z MKWHQEZ BZ GRH
[P P XQRIHIF CSSURTFK Z W 7+,2 © HSOQWROBSURFK WH)* $ R UATXHWDP RALHGA] LELW WXL HOAR DEBZ. XVDUHSAHGWP HOQGH SHIGWUHWR, 1' LOWKHS QWG
B\BIA KRZ HYHU\KH) ' $ P D' QRAJUDQNVKRK UATXHAV. HDHPXAWHQ® Z RINGY Z WK H SHWAR HYDODMWHH \WOADGG XMWV R \WHH (MM GDB\KSSRWY 7+,2 OGH SHW
VRUIDHENMDSH, 1" P HAMY ZIWKWH) ' $ |RIUXAIFHIQ

3KDH DQG 3WRIULPV
2 XUSUP Y VKRWMP REMARYH LR DAAX/WLY CESSUIRK LOQD3URR R &§RABWING. RAICHG BHBRZ

7KV LIWWIXG Z LGEHDGRHILQAQ) 3KDH  FIQFDOMDCHYDODMY ERK\DHNV DQGHILFTR R 7+,2 \HIXHFHGZ W AHP LSTP CE LQ SDMHQVZ 1\ DGYDIRHE QRO WP DI0Q)
FOQFHU 1 68/ & Z KRSURIUWHE RUMKRZ H3 QR FIFDCEHCH VR | LICHW DY HOVRQEIQQ) DOLP P XCHAKHANSRIQACKIENRU 7 KMWDD GRUQDMED/7+,2 WG ZL@D
EHRXUI LLIAKXP DQFIQFDOMOOR \MAWMKHLE P XGHW VP CRAYDARQ G-P ROMDAGLQSUHFIQFDCDQP DOP RAHY GZ HIGRWVR 7+,2 0P LOMMIG SUR MR DFKHANSRQN
IQELRMDA HOAYHYA/GXI UAMBFH HXOFHDGSURRY LP P XCHUASRQAVIQSDIHONZ W DGYDOFHG Q) FORHUZ KR GG QRAAERIGRUSIRI WAHE D WUD SURU
FOQFHHDI HQAZ KLFK FRQBICGHS QP P XGHRKHANSRQALKIENRU

7KHWIDOGALIQKDAZRSUP DY RBVAHY  \OHWVR 7+,2 DG LQMMIHGDVDSUP LQJ [P P XQHW IP DIHVBURR AP LSTP [E 0GP IQWDNRQOQG  RIQFDCHILECR R
7+,2 XMQ) 2 YHIOE HERQH5 DM 255 DAMHSUP 0¥ FIQFDCHIGERQA HH SHRAKRHWMG \RWELWWQWITD LO$ XADIDOGG( XURSHI RIZ HGE\ \KHS QAMG6\BM/

7 KHIRWZ 1Q) ADWHNVI RWW\WHGALIQR WH7 +,2 WO



7KV CRHILQAQ) WD L@DRHMMH\OHY P HKOQWP R CRIW DQGLP P XGHW WP CRAYDARQR [RXU7+,2 CRFARAME RANQVFEDIDMOLP VO L QWM HGLOSOUDBD
( DK GRIQ) DP Z L@EH I XWKHUHYDOOMS | RUH I LFCR. EDHERQ2 YHIDTS HSRQH5 DM 255 ' XUDMRQR 5HERQH ' RS DQG3WRIAMRY) WHEXLYDD3) 6 \RGHMP LCH
VR RSWP DO\ HDQGH I HAMWH GRHR 7+, 2 DA IQMMIHGLOVHTXHIAHZ LW AHP LSTP [ $ GAMRQDOSDHQIVP D EHUHUXIWG | RUXUWHUFIQFDCHYDODMRQLQD). R WHT+,2
DUP VEDHG RO\ HIV DG FIQFDCEHH W DK DP R \WHWDCZ I@HIRTDP QP XP R DOGXS\WR  HYDOCEGISDNON 6XBHIXHQ® Z HH SHAARVIL HADLOHOCH/R
WHIS VAICH LOSYREBKDH FRQLLP DRY WYAH/IQ1 68/ &

,QREUNRRAEIQ) ' $ DX5(0 ($ DBSIRYDIR 7+,2 LQFRP HDINRQZ W REHMBUQEAGR  FOUHDSSURYHS FDRHULP P XQRKHIDEHY Z HZ LOKDYHWR FRGAVHDG WR KHIG
WYAH/Z KK Z LOARP SDHWIAGR - AOHWHDR HFQADBRCHWRMBIGR FOHWHDIW HONVRP BHQHGZ W7+ ,2 , QUWXRKWYAHY Z HZ RAGKDHWR\KRZ WDV +,2 D33GWR
MBQEIGR FOHWH IS HYDES/ DM QULFBQAWHDN HWEHH WA VBZ 1Q) GRZ QWP RUSUIRIUAWRQ DG LRBDU Q) \WHRYHDOWXYLYDOR WH FDCRHUSDIHON

, QDEAURY Z HOMHIRRYHD HYDODMY RKHIBIXDRY DM LHY/DQG SDXZ D VKDAKDYHWH SRMMNIOR CFRHBUDMOQG RUH SDOGWHWG R 7+,2 DEP LQMAMHGLOVHTXHFH
Z WK DQLP P XQH FKHANSRQACK EMRULQ FRBU-RABCFDGRH) &5 & LQBFDINRY

, QWHHYHQ +,2 G-P ROXDAVHI® FIQHEICH LR Z HSMQWR H SDQGRXURIQFDOGHYHESP HOMBURIUP LOP XGSBIWP RANSH/DQG DAHWAHYHICWH XDRY D5SURYDD
SDKZ D VX\M] L RAURKHIGHYHESP HYBURIUP V 7 KHFQQFDOGHYHESP HYBOQLGFOCGHAKHIQUAIROR D) DEAWRIC EDNHAMDD LOP XESBIFDEFHMSHY 7 KVVNG
XVHVD\SHADOGHLIQZ KIFK DEBRZ VA | HIHWADFHULQE FDNRQ/AR EH VA HG XQEHWH\P HMQIGIWDOXP EUHID 6RP HR \WHIQAFDIRQ/FRMGHIMG O

K-SDRFHIDXOUFDAGRP DY + &&
\P DOFHOOQ) FORHU 68/ &
PHIRPD

EDXVDERHU

SDFUDIF FORHU
JOREDWRP DP XGWRP H * %0
RYDUDQFDRHU

SURWEMFDGRHU

8 QP DMD Z HHMMRQSRMRQQ) 7+,2 D/AKHI RQEDIR ISP LQ) WD HWRUDTLP P XCH CRAYDICY DI HVRYHAMP HEDHEXSRQT +, 2 VWMP RIVGHALLE LP P XCH
CRRYDIRQ DESURTFK WDNHIEGVNA - FOQFDOVADM LH/AKDWFRXGS GLIP DIFDID H SDOG\WHLP P XCRKHIS, P O

6HRQG* HOH.DARQ7HBP HH7DUHAQ) $ JHON

;. HKDYHIQUDAGDQH® WIIHWHIUK DOGAVRYHY SIRIUP CIP H3DAGHMN L) Q7 FRP SRXQBVFDELEGIR R \KURKIK \WHVEP HP HKDQMWP R CRIRQDV7+,2 \WKFK
DABLJHMY DOGP RAI LQ) \WWMBP HIF WKRMIYR - FOQRHUPHIY\MURX) K FDCRHUFHII QMQUE WEP HIDHCRARAW 7 KHP DQREVRMHI RAMYSIRIUP MR GWRYH

FRP SRIMRIDD Q7 FRP SRXQBVZ AW SRIMNDED LP SURYHG\GHAL LFWY WRZ DL/ FORHUPHIY UHIDAYHVR QRUP DOPHIY DGR DAFIWEP HIHVBLIHICY TR LOFRP SOUMRQZ LW
7+.,2 7TKWVSIRIUP PD DORDIRZ XVVRWHIWHIRXUSDMYBRWRIR $ GRRIK \WHSIRIUP WVIQHI® WIIH/OQGZ HP D (RABHIEGIRIGM \KAMBEGIFRP SRXQBY ZH
EHINYHZ HZ LOEH DEGIVR FUDMRUGVARYHUDVHFROGJHHDMROR! 7+,2 ONHFRP SRXQBY

VXVXVDOVDDOVDIOAOD

6WDMLF & RIDER DARQVDQG. H $ JUHP HONV

7KUIRIK RAUTAHMQ) DIBHP HQVZ W 7 KHS QYHYW R 7H DV6RAKZ HAMDO HAFDRHOMJ 3876: ~ Z HKDYHFRP P HADOWKWARFHVEIQ8 6 SDARQNV DvVZ HID/WHU

I RHIQPRXQMEDW | ROHXVHR 7+,2 QWD WP HIDH H SUAMQ) O(Q) DG FREQFDGFHURHIY © HOHPXUH® XMQ) MVWAKGREI\ RWXG. DDA HWBILP HY
ARP SUMQ WHXHR 7+,2 \WDF HQNVRTRZ HGE\ AP LSTP [E 5 HIHHRD WHDR HQAQ1L 6&/ & , QDEAMRY Z HKDYHIFHMHGDQ® BHUR SHYAQ) 8 6 DOGIRHIQSDMV
DESTFDIRYIURP 876:  GLHANG\R RKHULQAFDIRYY DQGZ HOHARQMXQ) \R SXUKHAVAXWRQYZ W \HYHIDCARP SIQH/AR GHYHES RKHM-DF HOABILP HO/XMQ) 7+,2 [RU
DEAWRDCFDGRHULQAFDIRYY



&QQFDOBXSSY $JUHP HIZ W 5 HIHHRQ3 KDLP DAHNDY , GF

Q Z HHQMIGLOR D& QQFIOB XSSO $ JUHP HOAZ WK 5 HIHHRQ3KOWP CFHWVADY ,(F 5(* 1 \R\KSSO AP ISIPLEIRMH7+,2 WG 5 HIHHRQZ LOFRQMEXM
WHEXI XSSO Z LKRAWARWVZ KLFK UHSUAHVDMI QI LFDQABLFWRIWDNQIVI RURUSIRIUP |, QH AKDQIH 5 HIHHIRZ LAUHRHYHGHYHERSP HOW FOMYLW | RUL 6&/ &
QARG WHUMG SHIRG Z KLIFK P HOQ/ARDYD $,$ FOQQRAMG 7+,2 1Q16&/ & ZIW DD RAHE  DOMIRQWDSIRSAENKE FDWR LP P XCGHRKHNSRQV
(CKIEMRY $ @RKHMP RAWSH/UHP DQRSH DQGZ HOMHIQAVAXWIRQYZ W RKHUSKDUP CRHWAICARP SOQH/AR HYDODM DEAWRICD) P HOMWDAP D EHCSSURSUDM\R
\XSSRYWWHH SDOEHGGHYHBSP HQMR 7+,2 7 KHVKSSD DIUHP HWZ L@ OQLQI RIFHXQIMDUR \WHREQIDARQ/R \WHSDMANUHIAG\R WHVMAH/ FROM SDMGE WH
DIUHP HQADLHARP SBING RUXQIMDMP LCDMGE! HWHUSDWY 7 KHDIWHHP HWP D BHWMP LCDMGLOWHHYHIAR XQOHXHR AP LSTP CE P DMIDCEWIFK BIXOMAY CAMRQRU
FRUXSIRY

, QDEAURY RXUP DI HP HWEHIHYHANDWIRG) SDNGHIKLS LOMIANZ LOGHYHES | URP RMHUISKDUP CRHANDORRP SDQHY/Z KR KDYH RKHRNER QAGKIENRUL IDCROVH/RUNRHZ W
FDOQFHULP P XQRRHES, LOMMA  HH SHAYWR FROMXHGVAXWWRQYZ W \HYHIDCFRP STQHAKDADYHH SUAKHGLQMMMNDGE SOV H SDGAVRAWRAR FCSMIT HRQWHH
RSSRMQWY 7 KHAKHANSRQACKIEVRUP DAY @LIH DQGRXUIROCVAR XAIP DMD SRUMRQ7+, 2 D/ARHI RXQEDARDOSUP LQI WK AR EHXVHG SURAR DOFKHANSRQV
(QELRY

7KHS QYHMWR 7H DVERAKZ HIMOO0 HAFDORHQAL/ LFHQHS IUHP HOV

2Q HHPEU Z HHQMIHGLQR DO TP HYGHG DQG UG DI WHP HWR RXUSURUL RYHP EHU DIUHP HQVZ W 7 KHYROGR 5 HIHQVR 7KHS QYHMWR 7H DV
6\ WP RQEFKODR 7KH8 QYHMW R 7H D/6RANZ HAMQO HIFDOHIM) FRIBAYHD 876:  3XUXOQWRWHCP HOGHS QG UKEAMG D) UHHP HQAZ KUFK Z HUH HMR DAKH
876: $JUHP HOMZHREMGQG  DQH FOMYH Z R LCHOFHHR GHYHBS DQGFRP P HIADH HWHIRTBZ LQ) 8 76:  SOMIVIP LOH/JHHIDED AWRMG\RP HKRG/R XMQJ
7+,2 BHRZ DG DQRQH FOMYHZ REZ LGHIFHQHWR GYHES DOGARP P HIADD HUHDMG\WKGRE)\ WKW

7TMB 3&7 $ SSTFDNRQL XP B

7HBP HIDHO HADKG7HBP HS GMIQ) &RP SRXD/ 387 86 D2
7R PR\ ORI 7KR' J 5 HKWIO7HEP HDH FE0E DV HEP FT \VXGARODGEND ORI
9DURXVO REHYR 7mm 5 FVMBOAR DOFHU. HEY
387 86 :
8\HR WRG \mwn/vmm 5 FVMBQ/V HBP HDHSRAH3HADNE Y4007 XP RY
387 86 2
7UDN HOR ' uommmmmmm MDAVZ W 7HBP HDHO HADMG 7HBP HHS GMIQ) &RP SRXQBY
387 86

8QEHMHS76:  $IUHP HWZ HDJWHGWRSD 876:  DP LQP DOIFHQHI HH GH HIMGAEHQHI HAY P LBMRCHI HY DOGUKQRQ) UR DMV EHILGQQ) ROWHI LOMCHADD!
[P RY RKHY ) RUDGAWR DOCHEYUIDEQ) RUMHDMRQKISZ W8 76:  FHWHVHRIROHM®BG2 00MGHN2 | QMIBRNICBURSHWZ / LEHQHS JUHP HW Z LK 7KHOGRDLG
R SHIHQVR 7KHS QYHMWR 7H DV6\ WP 7KHS QYHMWR 7H DV6RXNZ HAMQO HAFDORHOM 7KH8 76:  $ JUHP HQMGFOGH/DQH FOMYHTFHQH\RS 6 SDMMR
H SLWH/$ SUO DIGSHIEQ) 8 6 SOMINSSIFDIRORY KDYLQY DQHUIHWW SWDARQR 0 DK Ll DSDMNYIUDOMG
KDYLQ) DOHMHW SILDARQR 0 D Ll DSDANVIUOMS DG KDYIQ) CQHIMIHWW SUDMRQR 0 DFK 1l DSDMNW/IUDQMG

7KH8 QYHMWR 7H DVERANZ HIALOO HAFDCS HOA/ LFHHS JUHP HOV

2Q HHPEU Z HHOMHGLOR DVHRIG DI UHP HWZ WK 7 KHYRDUGR 5 HIHOVR! 7KH8 QYHIWR 7H D/6\ WP ROEHKDD R 7KHS QYHWW R 7H DV6RANZ HAMO
0 HAFDORHMU Z KLFK VFNR MK \RHD) UHHP HOWEHE HHOWH SOV SXAMCQARWHERP SO0 H HIAMCQ) IWRSIRQUIKWIOQWHS 76:  $ JUHP HOWIGGRBIQQ) DEAURTD
QEHOHUWKW 3XOMXOQMMNHROGAEHDHZ W8 76:  ZKIFKZHHHARDAKHS 76:  $ JUHP HOAZ HRBBIGHS



DQH FOMYH Z REZ | GHOFHQH\R GHYHES DG ARP P HADT HWHIRWRZ LQ) 8 76;  SDAQVIPLO EHBZ DG DQRQH FOMYHZ RO IGHOFHOHWR GHYHBS DG
FRP P HUADD HUHDAG\WKGREI\ WKW

7MB 3&7 $ SSTFDNRQL XP BHJ

GHXHQMOY UDN HOR &OFHYBMQ 7KRG DUG&KHNSROQNVKIEMWRY 3&7 86

8QEHE76:  $IUHP HOAZ HDJWHG\RSD 876:  DP LQP DOTFHQHI HH GH HIMGAFHQHI HY/ P LOWRGHI HY/ DOGQRQ) UR DOMYVEHILQQQ) RQWHI LIXGHANDD!

[P RY RKHY ) RUDGAUROCHELY U DEQ) RUMDIROKISZ W8 76:  \HHWHVHRIROHQM®G2 060MQHN2 |, QMIBDRMICBURSHW 2 / LFHQHS JUHP HQV Z WK 7KHIRDLG
R SHIHQVR 7KHS QYHMWR 7H DV6\ WP 7KHS QYHIMWR 7H DVERXKZ HAMQO HAFDORHIM 7KH876:  $ JUHP HQNGFOGH/DQH FOMYHOFHOH\WR SHIEQ) 86
SOMMNVBSIFDIRQR KDYIQ) CQHIMHWW SUDMRQR 0 DFK LI DSDMNW/IUDQMG

7+,2 3WRILP
| IFHQHS$ JUHP HOW Z W 7 KHYGROLGR 5 HIHQIVR 7KHS QYHWR 7H DVB\ P 7KH8 QYHMWR 7H DVERAKZ HIMQO0 HAFDORHMI

2Q HHPBEU WH([IHAMYH' DM Z HHQMIHGLQR DO TP HGHG DQG UG DI HHP HOWR RXUSURUL RYHP BHU DIUHP HQVZ W 7 KHYRDGR 5 HIHQVR
7KH8 QYHMWR 7H D/6\ VP RQEHKODR 7KH8 QYHYMW R 7H D/6RAKZ HAMDO0 HAFDO&HIM) FRIBANYHD 876: \RGHYHES DQGFRP P HADN HAHWIQS8 76:  RZQHS
DG RUFRQARTBG SOMNV DG UHDMGWAKGRER)\ QURMG\RP HKRG/R XMQ) 7+,2 3WHS76:  $JUWHP HOQV 7 KHOFHQHLYH FOMYHDAR Z REE LGH3 DM/ LIKWI RUDD
XVVIQWKH) IHT Z KLFK 1Y GH LGHS DV DIDKHISHUF SURSK\ ORI DG A0 GRAMF [ LHBVR XVHI RUDTLQAFDIRY/ LFOQQ) QVRYHY DIEGHYHESP HIWWHY 7 KHEFHQHLY
\KEQFHQLEGIZ W SURUS 76:  Z UMKDCBSURYDOFRQUMAMAZ W WHWP VR 876 $ JUHP HW

7TKH876:  $JUHP HONGFOG/DQH FOMYHTFHQHWR\KHE 3DMYE LIKW R WHZ R |GHSDMNIP LaOH/I(FOGQ) DOBURYIMRICCSSIFDARYY/DGI) GYIMRIDY
FRMDIRYY FRMDIRYY 1Q SIWIGG ! RIHI QFRXQM SOVSSIFDARQAKDADHHOMBGWR FOIP SURIW WHHR D500 SOMIVUAKGMY WHHURP R WHIRTBZ QY

7TMB 3&7 $ SSTFDNRQL XP B

7HEP HIDHO HADKG7HBP HS GMIQ) &RP SRXD/ 387 86 D2
KR R\ DOQRIGH 7KR"J 5AAIQ7HBP HDH' FHOE-QITHEP HI | VXGRIRQIEEHD FONIQ
9DURXVO RAHYR 7KHIS 5HAEEDFUEHD 387 86 2

8\HH WR G \WR7UWDNKHEB 5 RAEQA HBP HDHSRMYH3HADMF AANQ7XP RY 3&7 86

2
7LIHZWI-Q/W U(JSHAXMMBLMI—UDN(H MVDH/Z W 7HBP HDHO HADMS7HBP HHS GMUIQ) &RP SRXQBY
3&7 86 2

7KH876:  $IJUHP HINIOR JUIONMWHERP SIQ DGR H FOMYHZ REOZ L GHIEHHXQEHMH7HKGRE\ 5LIKWWRGYHBES P 0QA CRMH KDYHP QX CRMUHG AMUEXM KDYH
GMMBXAG X\H R HJIRUS DB 6HDGDH GUQDIGRUP SRW LFHIHG3URGENIQWH) IHT Z KHHQ7HKQREI\ 5 LIKWP HIQV/ LFHQRIVUWKWIQWAKQFDOQ RP DIRY

NIZ KRZ SURFRKHY SIRFHBAUY FRP SRIMRQY GHYLERY P HXRGY |RUP XDV SIRRFRY WRKQTYXHY GAUIQY G LQIVRUGDBFUDMEH RIHWH( [IHRYH' DME. | QrHQRYDV
876: ZKIFKDHQAHAOY RUBDRIED XVH X0 RUSIRMNAQ) 3DMYE LIKW



7KH876:  $JUHP HOADOR JUDQMKHERP SIQ \WH LWL KVWR GHI RMDMDQH FOMYHOFHQHXQEHUDD SDAMAVWKWFRYHIQ) RUFDIP 1Q) Q) LP SURYHP HWZ KLFK LVOQ)
SDMBEBILQYHONR DG LY FRAHYHS RUMHSA-G\R SURIFHVRBO B\ ' U-HIY 6KD RAMRHXQEHKYAURNKSHYIMROD/S 76:  ZIWIQ \ HIWR WH( [IHRYH' DM XQaHU
AHVSIQFRQAMRY/

7KHWP R WHB76:  $ JUHP HONBHILQ/ROWH( 11 HRYH' DAMOGG FRUMHXQIDKHHIMHWR L \MP LDNRQSXUACQARWHE 76:  $ JUHP HOW LU \WHOWEDMR

H SWDARQRAMP LCDNROR WH3DMMB LIKW RU LLL 1 7HKQREU\ 5 LIKWDUHOFHHG DG CR 3 DMV LIKWDUHOSSTFED WHON — \ HOW/DWLMH( | HAYH' DM 7KH
&RP S0 PD \WMPLCDMWHS 76:  $ JUHP HWRUFRQHIHFH DAIQ WP HSURUE, SIRVIAQ) QCHY A VIZ MWDCRIFHVRS 76:  876: P D \MP LCDM\WKHS 76:

$ JUHP HOM WHERP SIQ L BHFRP HVIQDWHDYIQDQ SO P HONVGH DG R P DNHWHUATXUAGSD P HOAZ MO @D VOMUGHIYHY R Z IWWDQRIFHIURP 876; LU
LVIQEWFKR O P DMIDOGRY SD P HVBRYIMRY DOGERVERWXUHVKK EBIFK Z MO @ VONUGHIYHY R ZUMKMDCQRIH L 876 GHIYHYRIFHWR\WH&RP SDQ R
WUHHRUP RMCAMICEUHFKHVIODD. P RQM SHIRG HYHRLOWHHHADARHERP SDQ - FXUAKFK EUHIFKHVIQWHDERZ HESHIRG LY EHFRP HVIQRYHWRUEDONXSWAHD
WP LCDNRQLVLP P HADM

876: DOGRAHFR RZ CHYR FHYEOSDANVKDYHUAHYHGWHULI KYWR SEDK WHVALHNLE | LGEQIVUHDNGVR WH3 DAVE LI KWDQGXVHOGG\R SHP IWRKHUDFDGHP LE
LOWNPRONR XVHWWH CFHQHG\XEMANP DI ROWCFKLQ) WAHDUK. HEXFDIRY DG RKHUHSFDINRQ UHDMAWG CRQ FRP P HIADOSXUBRHY 7 KH3DM/B LIKWDLHDBR \XEWMRAAR DO
WKWR WH8 QMG 6\BAY | HGHDO WIMDQG RUGFDD RYHGP HOAW  DVZ HODVQROSUR WY L FHVBEQ SDMIVRAMFKQRBILHYZ HHFUDMGIQWHFRXOHR * RYH.GP HOV
I XQEHERUGRQ SUR WY | XQGHG IR

SXCQMRWHE 76:  $ IUHP HOMKHERP SIQ SDGWRS 76:  DQRP LEDORCH WP HXS URQMIFHQHI HH 7 KH&RP SIQ LVOOR REQDMG\R SD DITFRHG SDMV] SHOH/DY
Z HUID/RYRQ SOMIM SHOHY/RQDVAKHEGGEDIVWG\R&RP SO0 | XQG WIMQJ WMURKIK 6HIHS 1XQAQ) XQIMERP SDQ KDVUHP EXHEDISDMM SHOHY , QWHHYHN
\WD/WH&RP SO0 DALIQ/\KHDIUH-P HOAMR DWWLLG SO \WH&RP SDQ LVREQIDAMG\RSD 876:  DQDWMIQP HOVHFHIQWHP LG\ IUXUWVZ MO @ VR \KFK DALIGP HW
7 KHDIUHP HQVDQGRAEH DM GHE Z KRV 76: - VFRQHQV

8QELMHE76:  $IUHP HUWKHERP SO LVREQIDAGVR XVHAMI HIM | RIWWR B QFHOHG SURGEWWR P DNHAKURKIK DIXQEHE RYRQ) DG IRMYHUMWIRK DG
GHYHBSP HWP DQACAMUQ) UHIXOAY P DN RADBYSIRIUP  CUDYFRP P HADID WDRIEG! DYGSURNGHWHP L QQOOFERWARS 76:  RQUWSIRIUAW 7KH&RP SDQ
LVDOR REQIDME\RSD. DIUHGXSROP LOWRHSD P HOMBS 76 ) DOWHR \WH&RP SDQ \R I XOLEDMHHREQIDARY/P D EHWHDAG DVDP DAUDCEMIK B\ 8 76:

7KHRQD P LGB WDAHTXUHSD P HVXQEHUWHS 76:  $ JUHP HOMFOGH L 1 LIWWRP P HADOOBILQWHS 6 R CFHQHSSIRGEWRMHDMY DORFRII\ (QEFDIRY/
L LLYXVRP P HADDOBIQWHS 6 R CFHQHGSIRSENRAMHDMY DQRORFRE LQAFDIRYY UL |LWMP HDJJUWIDM1 0BV D/GHIQHGIQWHS 76:  $JUHP HOVR
QFHQHG SIRGAWRWHDIYY DQRFREY\ LQAFDIRVH AHHB/EZ. QCHILIXUHVDBYLQDFRQMFW HIU LY [ LA HDJJUIDM1 HSDBVR CFHIHG SIRGEWRMFDIYY DGRQ
RIR®\ LQEAFDIRY/H FHB/GZ QCH I LIXB\DBVIQDFRQMFWHU Y | LWWP HDIJUWIDAM1 HADBVR OFHQHG SIRSEWRMHDY) DORFRII\ [QRFDIRY/H FHB/GZ
WD | LIXUH\DBVLQDFRQMFW HIU YL | LIXWMP HOJJUWIDM 1 HBOBVR QFHQHG SURGFWRMIDYY DQRQ RIFRIV\ LGAFDNRY/H FHHB/GZ WD | LIXUH\OBVIQDFROMFW HU
7 KHHOHQRP LOWRHSD P HONVUITXUHGRODQ GHYHESP HOARJUHIXDRY P LGWRGHY 7 KHRQD BTXUHGP LBMRGHSD P HOVXQEHAKHE 76:  $ JUHP HONHDME\R

FRP P HIADOWIBYP LBMRGH DOGWHDIJBIDMIP RQAR P LBMACHIHVSD CEISOKIQAR\WHE 76:  $JUHP HOZ IORM FHG  PLARY

7KH&RP S0 ZIWDORSD 876:  XQQQ) UR DOMYVRQD\ HO® EDAVD/DSHAHMWHR 1 HBOBVR WHERP SDQ. RUMWNKETFHHH 7 KHHDUHMQIGIGAIIWIR DOV DMYIRU
QFHQHG SROAW DG CFHQHG\HYIFHVARYHBGE, DIDIGEMP DVGHIGHEIQ876:  $ JUHP HQVDQGG-BHIGHNRQZ KHKHUL HAB DBV DLHI BDMAMDQRUGW\KDQ HTXOOR
®Z \WQILIXWY/R OBV Z W 1 HA6 DBV CERYHWDAZP RXQAFRP P DQAQ) DVIKW® KLIKHUSHIFHIEIH , QHIFK FDH \WHUR DOV SHIAHQEI HLY G HJUEH RUASDAMWAKOGRHIQHIFK
MUMVGRIRY , QWHHYHWDARH CFHQHSE SIRGAEWRUAFHHG\HYFHLY GRVRYHBGE, DIDIGEMP \WHWXQQQ) UR DOV IDM/DHUBGEGE. DFHBQSHAHQEIH 7KHUR DOV
REQ DR/ FROMMHRODFRXQN B\ FRXQA EDLVXQMDNHOMIR H SWDIROR \WHOWE DIGEOP [QHFK FRQU RMD | HOWDWMAKH) LUWERP P HIADOSDB! D/
AHIQGGIQ876:  $IWHP HOMOQHIK FRXQY , QWHHYHIMDAKHERP SO0 RUMWNXECFHHHFKOTBR) H/ARH3 DAYG LIKW WHOWHERP SO Z LMEHREQIDMG\R



SD P XGSBVR \WHOSSIFCEBIUR DOV UDMR \WH1 H/GDBY DG \KRXG\WHRXFRP HRl \KAK FKDIHCGHMP [GHWDAID FDIP R \KH3 DM/ LIKWRKDIBQI HG LV ERK YOIG
DOGLQUQIHE\WHOWHERP SO Z L@SD UR DOWY/DAKHUDMR P XAISOVR WHDSSOFCEGIUR DOV UDMR WH1 HA8 DBWVARTG\MHIHNMUDQG UHP EXYHS 76: | RUDTI HAVDQG
FRWDXRADMSZ 1W GH HIBQ) KK FKDEPIH LGFOAQ) DMRUCH V1 HHVDQGH SHWHY

7TKH876:  $JUHP HONIOR FRQEIQVDQCQMWENGY SURYMRQSXUKOMR Z KIFK LOWHHYHWKHERP SO RUMAKECFHQHHSD VUR DBMVRURKHUSD P HOVR DAKLLG SOV
Z KRRZ Q/RUFRQARY LQMIPRXDOSURSHW GHHP HEQHHWDY \RGHYHES P D4 CRMUH KDYHP DX CRMUHG GMMEXM KDYHAMMEXMS XVH GDH GOQ [P SRWR | HJIRDB!
DOGRUMHIDY CFHHG SRGAW DG CFHIHG\HYLIFHY WHERP SI) PO UHBFHSD PHOMBS 76; B DRHWSIQSHHOMIHR \WHUR DOV P LGARHRURKHUSD P HOQVSOIG
VR\KFK \WLLG SO + RZ HYHU \WKFK DOWM HOAQUR DOV SD P HOMRS 76:  PD (RAEHUGAEGE P RIMWIDDAHWEQSHAHMIHR WHUR DOV REQIDIRQIQDQ  FROMFPW

\ HOU, QWHHYHOARDARHSD: P HIARWMHWKLLE SOV Z KR RZ QVRUFRQIRY LQABRXOCEURSHW GH-P HSGHRHADY R H WGRUH SOQG\WH I IRKMVHRUH FOMYIW R D
SUMRAD OXFKHETFHRHGSIRGENHI  \KFK DVDQHZ. | RIP XDWRQD/DVHRIG JHHDIRQ SURGENRQEIQQ) \WHVEP HFRP SRXQGDVWHSUHVRA® OXKHG/ LFHQHG
3URGAW WHOWHERP ST PD. UHSFHSD P HOMRS 76; B\ DRHMBQSHAQMHR WHUR DV P LOWICHRURKHUSD P HOVSOIG\R KA WLLG SOV + RZ HYHU KK
DOWWA HOAQUR DIVSD P HOMRS 76: P D QRAEHUHAGEHRZ DRHWIQSHAHQEIHR WHUR DOV REQIDARQLQDQ FROADFW HU

876: P DQEQ/AUFWRQNRRHMHSIRHHRQ OGP DQMDEFHIRMWMAVR \KH3DMYE LIKW DIGWHERP S LVREQI DMG\R UHP EXOHSDAMIQGRYIRQ) SDAQV
H SHOH/DVQRMGLERYH 8 76:  Z LABHP MKH&RP SIQ RFRP P HYWRQ\KEP WIRQAR JRYH.CP HYEDMMIHAHY GAUQ) SIRHPURQDGZ LAFRMGHWHERP S
FRP P HOV EXV8 76:  UHIBECHG FRQURCRYHUD! LQDOGHAMRQY

7TKHB76:  $IUHP HUWRQEQ/DUSIHHIMROWD/S 76:  KD/WHULIKWOQG DAKRIW \R I QAR &RP ST WHAFHHG WKWOG VR IWNRZ GEIHXQIY DHR Q) WLG
SO LQUQIHJRUDY LQUQIHP HOAR \KLLG SOV LOMIDRXDOSURSHIV WKW 7KH8 76:  $ JUHP HOATOR WTXUAWAKHERP SDQ \RLQEP QI\ 876: DG RAM-UUHIDAG SDMY
DOOIQ CEHOMY @P DR/ FDAVHVR DRIRQ VKW MGIP HOV @HY/ SHDOWY 1LGH/ GRWHY/ FRIVOGGH SHQH/DUMQ) RAWR DO SURSKFVWHERP SIQ SURGFHVXQEHMH
876:  $JIUHP HWOGUTXUAAKHERP SO). BHILGRCQY Z W WWHHDUDHUR \WH I LYWWRIQ FDOMDORUFRP P HIACOMIBIRURKHUFRP P HUADT DARQ W REBIQ QCELAM LQAXUIDFH

7KH&RP SO Z LAKDYHWHI LWADQGE VR U KWEXWRAHRED DIRQ DAWRZ QH SHOH \R LQUWDMDOLQ UG HP HOAKIWRURKHUDSSURSUDM CRANRQY DI DLQWAMLLG SO
IQUQIHYDQGP RHBY UFRYHY UFHYHGWHM URP  DWWMARH&RP SDQ LVUHP EXYHG| RUH SHOHVIQHI RUAQ) \WH3 DMV LIKW WAKDUHGEHE HOWH&RP SDQ OGS 76:
SXOKOQAR DIRRG! M QHI RADARQ EHE HHQWH S/ DANDAMP H , | WHERP ST GRVGRNVGIVKYZ MOV P ROMVOWWMDZ UMKMDUIXHME 876: WHDS76: PD
EUQ) OWRHIRFHDQ 3DM/B LIKWIGE UABIQDOUHFRYHIHI URP \KFK HI RUHP HOW, 1 8 76:  SXUKHVAKAK LQ UQIHP HOATRIRD WP D DVSDWWR WHURROMROR VKK
HIRW JUDQNRH FOMYHQFHQH U KWAR\KH DRI HGLQ UQ HUGRE MWEIDAQ) / IFHQHHIVH FOMYHTRHQHWIKW

, QUFFRUEDGFHZ LKWWHWP VR WHS 76:  $ JUHP HOWRQS SUO &RP S0 \KEQFHQHSDIB.RP SDQ WKWIOQGREQIDMRY/XQEHMHE 76:  $ JUHP HOAR
&RP S0 DILADM7+,2 7KHISHWP ,GF

| LFHQHS JUHP HOW ZI\W 7 KHYRDUGR 5 HIHQIVR 7KH8 QYHIMWR 7H DVB\WWP  7KHS QLYHMWR 7H DVERXWZ FAM.Q0 HIFDORHOMJ

2Q HHPEU WHE ([IHAWH' DM Z HHQMIGLQR DVFARQGDIUHP HYWZ LW 7 KHYROGR 5 HIHOVR 7KHS QYHYWR 7H DV6\ WP RQEHKDD R 7KHS QYHMW
R 7H DV6RAKZ FAMDO HAFDORHOM) FRIBAIYHD 876  Z KIFK VAVR YK KH DI UHHP HQAEHE HHQ\RH SO SXUAOQAR\WHE RP SO H HIRAMQY [WRSIRQ UL KWLOWWH
876: $JUHP HQAQGRANIQQ) DEAMRIDOIFHQHWKW 3\WHB 76:  $ JUWHP HW 7 KHOFHQHLYH FOMYHDR Z RE LGH3 DM LIKWI RUDEDXVAVIQWH) IHT Z KIFK LY

GH LGHGDV/DEDNHISHNF SURSK\ @RI DQGALIQRIF | LHIB/R XVHI RUDILQAFDIRYY LFOGQ) QVFRYHY DQGGHYHESP HYWWHY 7 KHOFHQHIMAKECFHILEGIZ LW SURS 76:
Z UMRQCSSURYDOFRQUMMAZ MWHWP VR 876:  $ JUHP HOW



TKH876:  $ JWHP HQAMFOG/DQH FOMYHOFHQHWR WH3 3DMYB LIKW R WHZ R LGHSDMNTP LO LGFXAQ) DOSIRMMRIDCDSSIFADNRYY/DG00. AYIMRIDY
FRQMXDIRY FROMMXDIRYY LQ SDWDG | RHJI Q FRXQMBDWIESTFDNRQY WDADIH HQNBG\R FDIP SURIMY WHIHR DGR SDMIVUAXAY) WHHURP R \WHIRWZ L

7MB 3&7 $ SSTFDNRQL XP BHJ

BHIXHNOY DR HR &DFHYSMQ 7KRG DIG&KHNSRQVKIEMRY 3&7 86

7KH876:  $JUHP HOAIOR JUIQMKHERP SIQ DQRQH FOMYHZ R LGHOFHHXQGHMH7HKGRBI\ 5 LIKW\R GHYHES P DX CFMUH KDYHP DX CRMUHG GMMEXM KDYH
AMUEXWNG XVH RITHUIRUB DB 6HIDGDH GOQDJGRUP SRW IFHOHE3URGFNIQWH) LHT Z KHHQ7HKGRBI\ 5LIKWP HIQ/8 76:  VUWKWIQWKQFDOQRP DIR) NFRZ
KRZ SURFHWHY SIRRHBUY FRP SRIMRYY GHYLFHY P HERGY | RIP XDV SLRRFRY \WWRKQTXHY GAUIQY GIY LQIVRUABFHDAGEH RMWH( |1 HRAMH' DME! LOMHORY D/ 76:
Z KIFK DIHQHHADY RUDRIED XVH XO RUSIIAIAQY 3DAMYE LIKW

7KHWP VR WH8 76 $ JUHP HONUHVIP LOUIQP D) UASHAMRWRHVAWRW IQWHS 76:  $ JUHP HOAVBXOXOQARWHS 76:  $ JUHP HQMKH&RP S SDG\RS 76:
DQRP LDORHWP HXSI IRVIFHQHIFH 7KHB 76 $ JUHP HQWBFRIQ] HWHIFFUOOR BZ |LYH | LIXUAVIQ SO SHOHY/UHIDRYHVR WH3DMYVE LIKWR MY DIUHP HDG
SURYIGHVI RUGH HUDCR WY/ HHOQGUHIAGRYRQ) SDMOV SHOH! HAVRQDVAKHEXGIFRIGHAMG R \WHERP SDQ V1 XQRIDMQ) WURKIK 6HINVS IXQAQ) 2 FHWHERP SIQ
KDVUIMAG P LGVHYHD | LIXUY \KHSDAMN] SHOHI HAY DHEHSOGLO! XQ@ RUDTEDMIN] SHOMV/IGRXUBGE 876: | RAKHERP SDQ VAFHMHG\WKQRBILHYZ KIFK DFRXHG
EHEHD HHPBEU DOGWHEDMDAZ KLFK WHP LGVHYHD | LIXU/KDYEHHQUIMHG 8 QMDKHERP SI) KDVUHP EXYHG DIIEDMIN] SHOHY WY/ REDI DMG VR USRIV
IXQADMQ) SIRIBMWARS 76:  RQDTXOW® EDLY

7KHP LBMRHSD, P HQNDUHWH\EP HDVIQWHS 76 $ JUHP HWZ KHIHQWHP LMWRCH! HA/DUHEDHG\RBD RQFRP P HIACOIBY P LBWRH/DQGIUHSD CEGIRGHWP HRID
WODBEBWR \WHQ® BHUR CRHQHG SURSENRUTEHQHGVHLYLFHY/GHYHBSHG DG B DBBWR WHQ®P B-UR LQEFDIRQV/RUSDMONAE SREXOIRQADMEZ W DAFHIHG
SIRGENW DG WIDEBIWR Z KHKHMHOFHQHE SIRGAWRUGFHQHG VHYLFHY GAYHBSHG UHZ LMOQWHUIKWIWIDAMGE, WHS 76:  $JUHP HOMRUKHB 76:  $JUHP HOW,Q
RNHUZ RG/ \WHHDHQRP [BMRHSD P HOVUNXUHGROD) GHYHBSP HOAMRUBIXDMAY P IOMRHVXQEMHE 76:  $IUBHP HONRUKHE 76:  $ JUHP HW7 KHRQD
UITXUGP LOMRHSD P HOAXQEHWHS 76:  $ JUHP HORUWHS 76:  $ JUH-P HOAMHIMM\R FRP P HUADOWIBY P LOMRQH/DG\WHDIJBIDMIP RQMAR P LBWRHI H/SD, CEG!
SXOARWHE 76:  $IBHP HOWRUKHE 76:  $JUHP HOZ IOGRW FHG P LEIRY , QWHHHQAKH&RP SOQ DAUQAKHE 76:  $ JUHP HWR D\KLLG ST \KH
&RPSX) IVREIDAG\RSD 876: BZ \[ IUXUWZIMQ @ VR \KFK DAMIQP HQNZ KIFK VPP XOMHR \WHS 76:  $ JUHP HADALIGP HOVHH \IFK \KDML ERK
DIUHP HONOUHDAMIGHGVR D\MLG SOV DVRBCR KLIK M 1LIXUWY/Z RGEHRZ HE\R8 76:  7KHDIUHP HONDQRAEHDALIGHGZ KRV 76: SVFRQHQV

7KH&RP SIQ ZI@DORSD 876:  KQQQJ UR DI/RQD\ HI® EDUVDVDSHAQMHR 1 HBOBVR WHERP SO RUMNKECFHQHH 7 KHIHDHP LG MQIGIAI R DOV UDAV

| RUCFHHG SURGEW DQG OFHQHG\HYLFH/FRYHIGE, DODIG&MP D/GHIGHSIQ8 76 $ JUHP HIVDOGG-BHIGHARQZ KHKHUL HAS DBV DUHI BDAMAKDQRUGWKDQHTXDO
RGZ WD | LIXWVLOVIBY Z 1\ 1 HAB DBV CERYH\WWDAZP RXQIVRP P D0AQ) DMIKW® KLIKHUSHHQEIH , QHIFK FDVH \KHUR DOV SHFHQEI HLY GZ HUEH RIHSDAMAMMOGRHLQ
HOFK MUMVGMRY , QWH HYHAKDARH QFHHG SURGANRUCEHHG HYFHLY RWVRYHIGE DODIGE@P \WHXQRQ) UR DOV WDMVOHUGEGE DRHIBQSHAQIIH 7KH
UR DOV REQI DARQ/FRQMXHRODFRXQY B FRQN EDIVXQMKHOMMR H SIDIROR WHOWS DIGEMP LOHFK FRQY RMD  \ HWDWMMH) LIXA&RP P HIADOS DB
D/GHIGGIQ876:  $IUHP HOWVIQHIFK FRQY , QWHHHIAKDAKHERP SIQ) - RUMNXEIFHHH FKOEBRI H/WH3DAMYVE LIKW \MHOWWH&RP S0 Z @EHREQIDMG\R S0

P XGMSBIWP H/\KHOSSIFCEGIUR DOV UDMR \WH L /B DOVDOG WKRXGWHRARRP HR \KFK FKDEBQIHGHALP LGHWDADQ FOIP R \KH3 DM/ LI KW FKDEBQI HG LY ERWK YDIG DQG
(QUQIHE\WHRWH&RP S0 Z L@SD. IR DOMYDARHIDMR P XEISOIMP H/AKHOSSIFEGIUR DOV UDMR WH1 HAS DBVARTG\MHID\MIDQGUHP EXWHS 76: 1 RUDE HVDOG AR
DARADAMGZ W GH HIAQ) \KAK FKDTBIH LFOAQ) DARCH W1 HVDQGH SHWHHY



7KH876:  $ JUHP HOADOR FRQEIQ/DQDRMMERN Q) SRYMRQSXWKOQMR Z KLFK LOWHHYHAKHERP SDQ.- RUMWAKXECFHOAHSD VUR DENMY/RURKHUSD P HOMR D\KMLG SOV
Z KRRZ Q/RUFRQIRY L QMIBRXDCEURSHWW GHH-P HSGHHADY \R GYHBS P DX CRMUH KDYHP DO CRXUHG GMUMBXWM KDYHAMUEXMS XVH GDH GDQ 1P SRWWR | HJIRADBI
DQGRVHIDD CFHHS SURSAEWDQG TFHHG\HYIFHY \WHERP SO PDL WHBFHSD PHOMRS 76: B\ DRHUBIQSHFRIIHR \WHUR DOV P LOMWRCHRURKHUSD P HOVSOIG
VRVKAK WKLLG SOV + RZ HYHU \KFK DO HOAQUR DOV SD P HOMBS 76:  PD QRABHUHSFEGE. P RIMWDQDP IQP XP SHHOBIHR WHUR DOV REQIDNRQIQDD ARQMFW
\ HIU, QWHHYHAKDAKHSD, P HOAR WHWLLE SOV Z KR RZ Q/RURRQARY LOMIBRMOOSURSHWY GHHP HS GHAHWOY VR H WG RUH SDQG\WHI IDGAKVHRUH FOMYIWR D
SR OXKHGARHQHESIROAWHI  \KFK D/DGHZ. | RIP XOMRQ DY DVHARQG JHHIDNRQ SURSEWRQBIGIQ) \WH\LP HARP SRXQG D/ARHSUHYIRA® OXKHS/ LEHQHG

3URGAW WHOWHERP ST PD. UHSFHSD P HOMRS 76; B\ DRHMBQSHAQMHR WHUR DV P LOWIHRURKHUSD, P HOVSOIGWR KA WLLG SOV + RZ HYHUNKRK
DOWWR HOAQUR DIVSD P HOMRS 76: P D RABHUHSFAGE. P RIAWDODAHMIQSHAHIE HREQI DARQLQD). FROMFW HU
7KH&RP S KDAKHGHYHERSP HOADQG UHERWY) REQIDIRY/DARHS 76 $ JUHP HVWIQGDVZ MK\KHE 76: $JUHP HOVB 76:  KDVURHYHG\WH U KVAR SXEDK WH

VAHUWLF [QAQIV UHDMME R WH 3 DB LI KW DG XVH DGR SHIP IMRKHUCHDGP L LOXNRQY R XVHWH CRHHG VEIMRNP DRUI ROWCFKIQ). URVHDUAK HOFDINRQ DOGRKHJ
HOANRDD UHDMG QRQ FRP P HIADCEXUERHY 7 KH3DMY/B LIKWDHDOR \VEMRAMR DQ WKWR \WH8 QWMS6\BARY | H3HIDD WM DG RUGHID RYHAP HQAW DvZ HODY

GRBUR VAN L FHIBIQ SOMIVRAWFKQREILHYZ HHFBDMGLOWHFRXHR * RYHOP HXQEHERUGRQ SUR IV | XQEHG UK

7 KHREQI DARQY/ DQG W KWD/AR SDMMBIRHRNRQ DG GH HOHR \KH3 DAV LIKWOUHWWH\EP HDAKRHIRMHS 76:  $ JUHP HOA7 KHWLP DOGWLP LDIRQSIRVIMRQ/R

\WH876:  $IWHP HOAWWHVIP HDVWH8 76:  $ JUHHP HQWKRZ HYHULQWHHYHQAKDAKHE 76 $ JUHHP HQWW WP LCDMG I RUDR. WHDVRQ RUH SLLHY \KHQ\KHB 76:
$ JUHP HQMNE VHLYV WP LODMSRUGHP HS\RKDYHH SLUHG

7KHIERYHGAARUSIRQR 876:  $JWHPHMWQGE76:  $ JUHP HQAWMWID\XP P DY DGUDAHYDHWHHBHGWE 76: $IJHPHDG876:  $IJUHP HOMVZ KIFEK DH
DNFKHGKHHRDY( [ KKEW DG UASHRAWHD | RUDIX@DGHRP SBIMGHAUSWROR WHSDMONW SHOHY P LBWRCHSD P HQV |HHVODQGUR DOWYSD CEBIR 0 $,$

&RP SHAIRD

7KHERMKERR)\ LOGAMY LVFKOUIRMI HGE\ DUBIGHYROMRQR WRKQRBILHY WLIQULFDQWVRP SHMRQDQGWWIRY) GHHQHR LQMBRNICEURSHW :  KIBIZ HEHIHYHWDARKU
SDMRPV WKERR\ NRZ GGIH H SHIHFH DGVAHMLE UARXUAY SURVLGHXVZ W XQTXHFRP SHIMYHDGYDQEIHY Z HH SHAMR| CFHFRP SHIMRQI URP P DU
SKOUP CRHNDCDOG ELRMAKGRE)\ FRP SDQHY CFOGHP LF LQWNMNRYY JRYHIP HBCD) HAHY DG SXETE DQG SUYDMUAHDUAK LOANMIRYY [P R RKHY

$Q WHISHWE FDQAEMWDZ HVKFFHM XE GYHBS DG FRP P HIADD HZ L@FRP SHMZ W FXUHM® DSSURYHG\WHISH/DOGQHZ. WHISIHAKDAP D BHFRP HDYDLOEBILQWH
IXUUH ) RUH CP S PXUMQAVRP SHIYRLYIQWHQRQ WP DOOQ) FOGFHULQAFDIRQDHO HIN 5 HIHIHIR ( @/ LG D55 RAKH 7 KHHDWHOORP D). RMHUMUIHDQG\P 0D

FRP SDOHVGHYHESLQ) SURGAWI RAMVIQAFDIRY . M SURGFWHDMUAKDAMI DSSURYHS Z RXGSDH HAWRXUCELOW VR H | HAMYHD FRP SHMZ W RHWHDSHAURY LFOGHWH
HILFDR \OHW DOGFRQYHIHIFHR RAMHIBHUAY \WHHDHR XVHDQGH | HRWHIHWVR DO FRP SBP HOBY GDIQRWIFYDQGRUARP SIQRQGDIQRWVY DG SUFHDQGBYHYR
UHP EXOHP HOWV

2 XUFRP SHIYRLY/ DOR LFOGH @I H SKDWP CRHWFDCDQGHRIMKQRBYI FRP SOQHY ZKIFK P D BEHGYHBSLQ) \WHIDSHKWF FDQA AWM/ Z LW P HFKDQMWP VMP LOINR RAUFRP SRXQBY
R R \KH\OP HRIQADOQA FDNRQY DY RAUNHIDSHXWNF FDQAEMY 7 KHDYDMHOW R UHP EXYHP HOVURP JRYHEP HOADQG RKHMWILG SO SD RYZ LODOR VI QI LFDQ®
DIHAWHSUAQ) DOGRRP SHMYHHW R RANMHISHW: FDQAEDM/ 2 XUFRRP SHYRLYDORP D RAMQ) ' $ RURKHIUWHIXO@RY DESURYDO RAMHUSIRGEVP RHWEGY \WDRZ H
P D RAQDSSURYDO RURXY Z KIFK FRXG XN RUARP SHIVRLY HAREDKIQ) DWARQY) P DUINHABRVWRQ BH RUHZ H DUH CEG R HUMAKHP DINAN

0 IQ R WHFRP SIQHVDIDQWZ KIEK Z HP D FRP SHAMKDYHMIQULFDQ® JUHDAUI LODGADOMRXUAYDQGH SHWHLQUAHDUAK DG GHYHBSP HWP DO CRMUQ). SUHRIGIFDD
WY FROGANY RIQFDOMDY REEQQ) UIXDRY DSSURYDY OGP DM DSSURYHGSIRGAMNDDZ HER 6P DBURUHI® \WWHFRP SIQH/P D DORSRH\REH

\LIQU LFDQAFRP SHIVRLY SDMAXOLD \WURKIK FREDER.DAYH DWIG) HP HONVZ W L HOQG PABEDKHSFRP SIQHY 7 KRHHI® MBI HDQGP RUHHWEEQKHE FRP SANRYDOR FRP SHA
Z W XVIQUHRXG) DQGUABIQQ) TXOM LHG\ALHQWLF DG P DI HP HNSHYRQQHODOG HABEDWAQ) FOQFDOMDOMMY/DQG SOOI MADNRQ| RURIQFDONDY DVZ HIDVIQ
CFTXLICQ) WRKQRBILHY/FRP SBP HOBY \R RUGHFHWOY |RURUSIRIUP V



* RYHLGP HOAB HIXOMRQ

* RYHOP HIADANRIMEVLQWHS QMG G\BAY D/WHI HEHLDD WBAM DQG GFDOBHYHO DOGLORKHUFRXQUHY H WLYHD UWIXDM [P RY REHAMQIV WHUMHIK GHYHISP HW
MAMY) P DX DRMUH TXDDW FRUROCESIRDOMEHIY STANDILQ) WRUIIH UHFRUG NHHELQ). SURP RIRD DEYHWMIQ) AMUMEXIRD SRUMDSSURYDCP RMRLG) DGR

P DY DGH SRVDQGLP SRWR SIRGEMKFK DAKRRHZ HDHGYHBSIQ) $Q SKOUP CRHANDCFOQEMWDAZ HGHYHES P XWAEHISSURHGE! \WHS QWGE6\BIMY) RRGDQG
C ISP IQMDIRD RY) ' $ EHRHIW D EHGIDI P DNMGIQWHS QUNMG6\BA/DGGE WHDSSURSUDMI RLIQUOXDRY DIHR EHRMHIWP D BHGIOD P DBHAGLO

| RULI QFRXQUHY
8 QMG 6V RYHLOP HVB HIXOMRQ

,Q\WHS QAMGE\BIMY \KH) * $ UHIXOM/ELRSKOLP CFHAWFDOSURGAWXQEHMH) HEHDO) RRG ' K DQG&RWP HIF$ PAIQG\MH3XEDE + HDIW 6HYLFHVS PARUS+6$  DOG
LP SBP HOMY WHIXDARY/

$SSIRYDCB URAHWHY
7KHSFAHWVUIXUBGR WH) * $ BHRIHDGAXI RUBRBILFDOSIRGEW D BHP DNHAMG LOWWHS QWG 6B JHHIDD LOYRYHVWHIRTBZ 1Q)

t  &RPSBWROR SUFRIQFDODER DAY \MIV DQP DOWAH/DQG! RIP XDNRQWMAH/CFFRAQ) \R* RRG/ [ERDRY 3UIRNH/RIRKM-UDSSTFEGI B XDIRY/

I 6XEPLIWMRQWWH) ' $ R DO, QHIMDIRIOL HZ ' X $ SSIFDIRY RUDD, 1 Z KIFK P XWBHFRP HH | HALYHEH RUHKXP DQRIQFDOMDYP D BHILQ

t  3HURPDIFHR \HYHICSKDAY/R DENXDMOGE Z HOFRQARTDGKXP DQFIQFCOMDY DFFREQ) WRWKH) ' $VAXUHN RRGRIQFDCBUIRNAY R &3V \R HIEEDK
WH\OHWV OQGH IR R \WHSIRSRHGAXI RUBIRBILF | RUWIQMIGGXVH

t  GXEPLMMROWRWH)' $ R D1HZ ' I $SSIFDIR) RUIDL' $ IRUDGE GXI SIRENRIDWURBILEY/ IFHQHS SSIFDMRY RD% $ IRUDQY. EIRBILEDD
SIRGEW

t  GDMIPRY FRP SBURQR D)’ $ LQSHRANROR \WHP DA CRMUKY | CAMNV RU CAONYZ KHHWHEX) RUBRBILE VR EHSURGHA-GR DAHWFRP SCOGFHZ LW \KH
) SIVAXUWHQNRRGP D4 CFMUQ) SUIRMFHWEELGY RUP 0 3 \R DAXKUHWDAKHI CRLOMNY P HKRG/DQGFRQARY CUHDGHDOMR SUHYHWHG X IV RUERRILEY
G-IV VIHIK TXODAY DG SXUMW

1 3RMMD' $ DXAVWR WHQREFIQFIOOGFIQFIOMIOMMAKDA HH DMG\WHE@DIOWSSRVR \WH1' $ R $ O

)" $ UMtz DOGOSSIRYDOR WHL' $ RU% $

) DOUHWR FRP SO Z \W\KHISSIFLEGIS 6 WXL HOVDAID WP HGAUQ) WHSURGANEHYHESP HOARUDSSURYDOSURAHL RUDWLUCSSURYDOP D \KEMPATQ CESOFIQAR
OGP LQVADAYHRUMGADOORIRY/EIRIKVE WH) * $ DOGWH' HESDWW HOAR - XMIVH RUJ 2 - RURKHUIRYHCP HOBCHQIMYY Q) R Z KLFK FRX@S KDYHDP DMUDCOGYHYH
HIHARQXV 7 KRHVDGRIRQY FRXGBLGFOGH

UH X\OOR CESURYHSHIAQ) CESTFDARYY
Z WAL DCR DQCSSIRYID

[P SRUWRQR DFIIFICKRG

Z DOQ) RUXQNBGGWLY

\H] XUAVRUDEP LQMADRYHGHMNROR SIRGEW
VRBCRUSDMPOK\SHMROR SIRGANR)RUGMUMEXIRY RU
LOAGRIRYY (LAY GMIRJIHP HQMRURLYLORURUP LQDOSHIDGNY

7KHOQW SRFHVR VHHNGQ) BNXIUHG CESURYDY DG \WH ARQIXQ) GHHG 1 RUFRP SIDCRHZ W CESTFTEGINTMAY DG U XONRQY UTXUHWHH SHIGVMUHR \XEWEQIDD
WARXUAHY 7 KHHFDQ EHQR FHMBIQIV \WDATBSURYDY Z LOEHJ UDQAG

2 (FHDERSKOP CFHAWFDCFOGE DMLY LGHONIHS | RUGHYHISP HOMWAMYWH SUHRIQFOCRUGR FOQFDOMNY \WIH 1 RFOQFDOMVICFOGHOER DRY HYCODIRY/R
SIRGEWAKHP MW W] LAY DQG I RUP XOMRY DvZ HODYOQP COWMARY $Q, 1" VSRQRUP XWAXEP WWHUAXOVR WHCRGFRIQFDOMN \RIHKHUZ LK P D4 CRXUCQ)

+H +H H H



LQRUP DNRQDOG DO WO \R\KH) ' $ DVSOWR WH, 1" 6RP HQRFOQFDOMAMY P D FRQMMHHYHDCNMAH, 1" IVAKEP WG , QDEAMROWLGFOQAQ) WHUAKWVR \KH
REQQFAONAH/ \WH, 1" Z LGDORIGFOGHDSIREFROGHNAY) [P RY RKHAKQIV \WHREVARH/R \WHFIQFDOMDOWH SDUP HMY VR EHXVHGLQP RARUQ) \[HIV DOGWH
H1 HARYHHW FUMMUDVR EHHYDOOMS L \WH | LWEKDHGQEYIWHD VR DQH I LFDR. GHALP LODIRQ 7KH, 1! DARP DIFDD EHFRP HVHIHAWH G VOWUUFHSWR WH) ' $
XQBWWH) ' $ ZODMOWH @ WP HSHIRG SOFH/WH, 1" RQFIQFICKRT , QWIVADH WH, 1’ \SRQRUDQGWH) ' $ P XWWHRYHDD RAMBEQ) FRPHOQVEHRH
FOQFDONDYFIQEHILQ $ FOQFICKRGP D RAPUDAIQ WP HGAUQ) WHAHR 0Q,1' DQGP D O} HAVRGHRUP RUH\SHAL LF WA H/RUDIDWYAH/ FROGAME XQEHMH, 1

& QQFOOMDYLQYRYHWH DGR LQWDNRQR \WHGEX) RUERBILFOCFDQACMWR KHI YROQMYRUSDFHOVKDYQ) \WHAV-DHEHQ) WAHE XQEHAHVKSHYMROR TXOULHG
LOMHAMDRLY JHHDD SK ADY/QRVP SR HEE RUXQEHMHWIDDSRORLIV FRQNRD & IQ FIDMOYY DHARGAM XQE-USIRRFRY GBI TP RY RAHAMLQIV WH
REMARYH/R \WHFOQFDONOD GRIQ) SURAHBKUAY \KEMPAHDRIRQDOGH FOMRQPUMID DOG\KHSOUP HAMYAR EHXVHEWR P RARUNVEMAND HIV ( DFK SURRFRCP XWAEH

\KEP WKG\R\KH) ' $ DVSOWR \WH, 1" &@QFDOMDYP XWEHFRQGAMLQCFFR EDGFHZ W KH) ' $ I RRG FOQFDCSUIANAHY/ WAL HON ) XUIKHU HOFK FOQUFDORICCP XU
EHUIHZ HGDQGOBSURYHGE. DQLQE-SHIGHQNQAMMRDOMYEY. EROG RU,5 % DARNAYIAQ) HIFK LOUMBANRQDAZ KIFK \WHFOQFDOMOCY. LOEHFRIBARS $ Q, 5 %6LVAKOIHE
Z AN SURMANY \KHZ HDDUH DG WKWR \MDCEDMA STION DQG FROUGHIAKAK WP VVDv'Z KHKHWHUMNAR LQE YLD SDMASD) LOWHFIQFDOMDY DHP LQP 1] H3D0GOM
UDRIEBILQUHDMRQVR DQNASDMEEHH W 7 KH, 5 % DOR CESRYHARHLG RIP HE FROHOWRLP \KDAP XWAEHSURYLGHGR HIFK FOQFDOMDOWEMPNRUKLY RUKHUGI 0O
UHBUAHQEAYH DG P XWAP RQARUH RO FDDMODOKQIIMA/FRP SBIMG

+ XP DRI FBOMDBY SURMR CESURYDCDUHWSLFDD  FROGAMS LOWUHHVHIXHMDCBKDHKDAP D RYHMS RUBHARP BCHG

$  3KDH 7KHGX RUERBILF LVIQWID LOWRGHHGLQR KHITKM KXP DOVXEWMANDQG\MMG RV HV GROJHVRBLIGRH CERSIRY P HIERDP QMIBMRQDEG
H FUAIRD , QWHFDHR \RP HSURGEWI ROVAYHHRUM HWUHDMIQ) GWHDH/ HSHADD Z KHOWHSURGEWP D EHR LKHHQ® \H] LF VR HXLFDED D3P LOMMAR
KHOGM YROQAHY WHLQWICKXP DQWAKGY VR \WQFROGAWGLO SDIHOVKDYLQ) \WH\SHALE GVHDH
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WFRIQ] HWHP DN DAKRL DARQRQWHJIURXQG/R  SRIMMIOHRXV/UMN R SXETF KHIGK \WHGVSXAWE SRIQVDHHHIMID UH HUHG\R \WH( XURSHIR&RP P IWIRD ZKRH
GRMROLYAQRQ RQDEP HP EHMBM/ 7 KHP XYDOBFRIQURQ SURFHGEXUH LY MP LOURWHGHHD] HG SURFHEXUHH FHBAKDADP HAFGHP XWKDYHDDHG BFHYHSD
P DY DAKRU] DARQIQDABDWRGHR \WHP HP EHUMBIAL DQGWDAP HP EHMBIMCRVD/WHS HHIHFHO HP EFUG\BA

$ VIQWHS QIMGE\BIM/ Z HP D 0SSO | RUGHMIDIRQR DWHISHAUWE FOQAEMDYDQRSKOAX] | RAWHWHDR HR D\GHAL LF LGAFDNRQLOWH( XURSHIRS QROEH RUHWH
DSSIFDIRQ| RUP DN DAKRU DARQLYP DGH

2 (SKOQAXIVIQWH( XURSHI8 QROHMA HRQERP F OGP DUHNY BHH W LGFOGQ) XS\RWMD\ HIY/R' P DUNHW] FOMYIW | RUKHDSSURYHG LB FDNRQXQBAWW DGRKHU
DESTFDQAFDQVKRZ. \KDAA SURGRAVALT HJ P RUAH | HAYHRURKHZ [VHFOQFDD \XSHIRWRWWHRSKOD GHALI QDG SURSFEMKHP DAY DAKRU] DNRQKRTHLY XTEGIWR
XSSO \KI | LEHQARXDQIY R WHP HAFRGRCBIRGEANRMHP DUHMY DAXRU] DNRQKREHKDVILYHRLWARQHWV



&RYH.DIH 3UAQ) DYG5 HP EXUHP HW

60BVR RUSIRGAWZ LOGE-EHIG LQSOIWRQWHH WIMR Z KIFK RXUSUIRGENZ LAEHFRYHIGE. WLLG SOV SO RY \WFK DYJRYHEP HYWHIGK SIRIUP V FRP P HRDD
LQAUDGFHDQGP DD HG KHIGMADHRIOG] DARYY 7 KHIHP D EHVUI QU LFDQAEHD) VIQRBEIQQ) FRYHILIHDQG P EXWHP HWRUDSSIRYHG SURSAW DOGFRHIDIHP D EHP R
@P LWMG\WDQWHSXUBRHYI RUZ KLFK WHSURGAWY CESIRYHGE, WH) ' $ RUBIXDRY DARRIMAVIQRKHUFRXQUHY , WP HFRQUKP LQ) DOGH SHOLYHVRVHHN UHP EXUHP HQVY
1URP \MLLG SDWV SDLRY 0 RUHRYHU HIJ LELAW | RUUHP EXUHP HWERAVGRAP SO WDAIQ SIRGAVZ LOEHSOIG | RUQ DTFDAY/RUDAD UDM\KDAFRYHY RXUFRWV LGFOGQY
WA GHYHBSP HAP DX CRMUH VDB DG GMUMEXIRY , QMIP SO P HVIRUGHZ. SUIRGFW LI DSSTFCE®! P D DBR QRAEHVX | LALHQWR FRYHURXUFRWWDQGP D QRAEHP OEH
SHIP DGHOABD P HQADM/P D YD DFFRAQ) WRWHXVHR WHSURGANIGWHFIQFDOHMD) LOZ KIFK MVXVHS P D EHEDHGRQSD P HQVDIBZ H31 RUGZ HFRWMBIROAW
WDAHDDHIG WP EXMHGOQGP D EHIGFRSRIDMGLQR H (MY SD P HOVI RURKHHIYLEHY 1 HASUFHYI RUSIRSEAWVP D EHUBAHGE. P DOERY AVFRXQVRUUHEDM/
UIUGE WILG SOV SD RYDQGE D) | XWXUHUHD] DARQR @F VWDVSHH® WAFAP SRWR SURSAWI URP FRXQMIHVZ KHIHWH P D EHVRTS DABZ HUSUFHAKDQLOWH
8 QAMG6\BMY , QWHS 6 LG SOV SO RYRWQUHD XSRQ0 HAFWHFRYHIDHSRIA DQGSD P HMP WBNRQVLQVHNEY \KHURZ QUHP EXUHP HY'ERTAH/ EXVWKH DORKDYH
WHURZ QP HARG/DQG CESURYDOSURAHW CEDWURP 0 HAFDUHFRYHIHDQG UHP EXWHP HWEHMP LQDIRY $ FFRAQI® RGHWILEG SOV SO RIVGHMP LDARQ\R SURVICH
FRYH.DIHI RUDSURGANRHY RADIXUHWDARKHUSD RWY/Z LGDOR SURYLGHFRYHD HI RAKHSURGEW

$ GAVRDD WHFRQEGP HMR KHIGMFDUHFRWVKDY BHFRP HDSURIMW R | HEH.DODQG WBMJI RYHCP HQVDQG\WHSUFHVR \WH.ISHANPY KDYHEHHD DI REXVIQWVH I RWT KH

8 QUG 6\BIAN/JRYHGP HOMBM GO VDM DG | RULIQIRYHIP HOVKDYHWKRZ QWL QU LFDQAQMIMNQLP SBP HAMY FRINFRQEICP HYBIRIUP V LGFOGQ) SUFHFRQWRY
UMMPRQYROUHP EXUIHP HWIE BTXLHP HIWI RAKEANROR JHZHIF DOGELRVP LOUSURSAWV $ CGRONRQR SUFHFROURY DG FRAMARQELCP HAP HDKUY DG DERSWROR
P RUHUMMARYH SRIFLHVIQMUMVG RNRQYZ WK H LMY FRQURY DQGP HDKUAY FRXES | XUHUTP IWRXUGHABYHOHDOG UKV , | WHHWLE SDIV SD RYER QRVRQIGHURXU
SURGAN\R EHFRWAH | HANHFRP SDUHG\R RMHHIISHY \WH P D QRAFRYHURXUSURGXAN DNMUCBSURYDCDY DEHH IMKQEHARHUSTIIVRU L WH QR \WHGYHOR SD P HOWP D
RAEH\X | LFLHQAR DIBRZ. XVARVHIRXUSIRGAEWRQDSUR MIEGIEDAY |, QUEAWRY FRP SORQGDI QRN MIVUHTXILH FRYH.D) H QG UHP EXHP HYW-SDUDMDQG CEDWWURP \WH
FRYH.L) HDQG UHP EXYHP HOWVRUWHUFRP SDQRQSKOUP CRHANDORUELRERI LFOOSUIRGAN 6P LOURKDIBIH/AR RABQQ) FRYH.DIHDQG UHP EXHP HIVRUKHSKDUP CRHANDCRU
ERBILFOCSIRGENEESO R FRP SDQRQGDIRINFY

0 RURYHU LOVRP HI RUHLIQFRXQUHY \WHSURSRVHG SUFLQY | RUDSURGANIQGWHISHANF FOQEGMP XWAEHDSSURYHEEH RHIVWP D EH@Z IX® P ONHMG 7 KHUATXULP HON
JRYHAQQ) WHIBHWF SUFAQ YD ZI1GHD |URP FRYQI \RFRXQA ) RUH [P SB! WH( XURSHIRS QRQSIRNGHRSIRYY I RIWP HP EHMBMAR UAUFARHIDJHR P HAAQD
SUIRGAEW! RUZ KUK WHUDNRDOKHIEH LQKUDFH WP VSURYLGHUHP EXUYHP HOADQGWR FRQUROKHSUFH/R P HEAGDOSURGAWVI RUKXP DQX\VH $ P HP EHUMBIMP D CBSURYHD
\SHALLE SUFHI RAWHP HAFACSIRGEARUMP D LOXNDGDERSWDM WP R QUHRRULQAURWFRQARY ROWHSUR MIELOW R \WWHFRP SO SOALQ) WHP HAFADOSURGANRQ\RH

P DUNHAYZ KHHFDQ EHQR DRXUDFHWWDATD). FRXQUY \RDVKDY SUFHFRQURY RUUHP EXUHP HMIP MBNRQY| RUSKDUP CRHANFDCSURGFNZ LODTRZ. | DYRITEGIUHP EXYHP HOADQG
SUAGQ) DUDYIHP HQNVIRUDQ R RAUNKH.IEHXWE FOQEEMY + IMRUFDTD WH DSHWF FOQAGDMYOXKHGLQWH( XURSHID8 QROCR RVRTBZ. SUFHWWKRMUVR \KHS QAMG
GVBIMYDQG. I HIH.DD WOG\R EHWI QI LFDQ® &7 HJ

+ HDOWFDLHS HRLP

, QWWHS QMG 6\BIM/DOG\RP HI RULIQMUMVGAMRQY \KHHKDYHEHHD DG ARQMXHR EH \FYH OB MDAYHDG U XDRY  FKOQ) HYDQG SRSRHE FKOQIHY B DEQ) \WH
KHOGRFDUHM WP \KDWARXGE SUYHARUGHD) P DUNHMY) CBSURYDCR . SURGANIE\WH.ISHKF FDQACDM/ UAKUPWRUUH XD SRUDSSURYDCCRAYMY DG O HAAKHIELOV R
SUR WBED \HIDBURGXPDQG\KH.IEHKNE FQE COMAKDARBIIQP CUNHMY DSSURYDD7KH) ' $ 900G RM-UBHIXDRY DAKRIMAISRIAH/P D FKDQH DQGOEAMRIOIRYHIP HQV
WIXDMRY/P D EHHIRMG\KDAFRXT SUYHOAIP IWRUGHD: WHIX@RY CESURYDOR RAUSIRGANDOG\RH.ISHAN FOQECDMY ) RUH TP S LQWKHS QUG 6\BIRY WHW WP |RU
)" $ \RFRIDANIQGH SHIGXHUIHVSOGE P O CAMHYR GXIV BRRILFY DQGP HAFDOGHYIFH/P XWEHBDARRY HEE\ \WEMMHYHY 1LYH\ HOY DQGMGH HOFK
UDAKRL DARQBI IMDIRQKDYLGFXGHE VR JUDMIRUGWHIGHI B YOURXYRKMHUAKDQIHARWH) ' $ VU XDRY X P VDG SRFHEXUWA 7 KHPXUHABI MDMYHDAKRUAN | RU
)' $ XWHUIHVH SBVIQ6HSAPEHU DGR \WDAP H Q. GINDMRYZ LAEHWHNXUBGIRY) ' $ R ARQMHFRIBANY SUARUSNRYGXI XVHU HAV/LO!XWAUHI VDD, HILY
7TKHH SHAMS  WDAKRL) DARQP D LGFOGHQH. B DOSIRYIMERQAKDNRXG\LI QU LFDQ® LP STRARUBMGHWLQZ D VAKDNDQIRAEH SUHERMG DAMMIP H |, | Z HOHVGBZ RU
XTEGIVR DECBMR FKOQH/IQH MM BINXUHP HOVRUKHDERSWROR Q. WXL HOVRU



SRIFAHY RUll Z HOHQRAEGIVR P OQEQU-IXDRY FRP SIOGFH ZHP D RHDQ P DN CESURYDOKDAZ HRAHZ MHP D KDYHRBBIGHE DG Z HP D' RATAKLHYHRUVKVEEQ
SURIMEELOW Z KIFK Z RXGS DEYHYHD O HAWRXUBXMGHW SURSHAW | I (DERDCARBUWRQ DG MKOVR RSHIDIRYY 0 RFRYHJP RY SRIA P INHY/DGSD RYIQWHS QWG
GBI/ DQG HYHZ KHH \MHHIALI QU LFDQAQMBAAQ SURP RICY KD HYLQKHIGRFDUHM WP VZ W WHWBMG JRDYR . UHBAQ) GXI SUFHY FROEIQQ) KHIGMFDHFRIWP RUA

JHHDD (P SURVICQY TXODW DUGRUH SOQEQ) DFFHW

) RUH TP SO WH3 DIHBURMANRQ OGS || RECE®I&DHS PADYDP HIG-GE \WH+ HIGK & DHOG ( OADINRYS HFRGAGDIRYS FARUFRIDAMHD \WHS$ &% Z DVHIRMGLOO DK
DQGKDVKDGDMI QU LFDQAP STRVRQWWHKHDBK FOUHIGEAWY LQWHS 6 7KHS &$ H SDREHGFRYHDIHI RAMWHXQQXUHG Z KIBIDAKHVIP HWP HFRQEIQQ) RYHID

KHOGKMFDUHFRWV , WIBR LGFOGHG\WHYB&, $  Z KLFK FUHDIMG DQ CEEUAYIDMG CSSURYDCEDAZ D | RUALRRIIFOOSIRGAMKDADHELRVP LOR RUQMIKDQIHEGIZ W DY) * $

QFHQHG W HHPHELRRILFDCBURGEN W UHI DLGVR ELRSKDUP DFHXNFDOSURGAWV \WHS &$ TP RQY) RMHMQIV DEAMAHGDQE PHARERRR\ B Z KIFK UWEDM/RZ HGE\

P DX CRMMYXQGHMHO HAFDIG' WX 5 HDM3URIUP DUHFIBX @RS | RUGXIVAKDAILHLCKOBG LQXVHS LOXMBG [P STQMSRUCMAMS [RUDHG\WHP LQP XP 0 HAFIG

WEDMW/RZ HGE. P DQX CRMBMYXQEHAMHO HAFDIG' W) 5 HDM3UWRIUP DOGH \WIE-GWHUHEDMSIRIUP R LQAVIGOYHIRBGIQ0 HAFIGP DEHEFOHRIDY] DARY/

HXEEQKHS OO0 HVRQP DX DRMHYR AHVIIQELDQEHG SHAUSIROGXIV DQGFRUDAMGDQH. 0 HAFWH3OW FRYHDIHIDS QVFRXQISIRIUP

BLEFHIWHIRR HQMKHHKDHEHHQH HRXYH QR DODGG & R BWREDOAKDEI AR FHIBQDSHFWR \WHS &$ DUGZ HH SHAAKHMHP D EHDGAMWROFKDIBIHYDQG
[P HIGEP HQMVRWHS &5 LQWKHIXMUH

, QUEAWRY RGBS MDAYH KO HYKDYHEHHD SURSRVHS DG DERSMGLOWHS QUMG 6\BM/MQFHWHS &$ \WDADH HAVKHDIK FOUHH SHOAWMUY 7 KRHFKOQ HVLGFOGH DI J W DM
WBAROARO HAFDHSD P HOMRSIRVGHYR XS\R  SHUIVADO, HOUSXUXOQMR \WHYXGI A RQURTS PR ZKKEHMIQ  DOGZ L@UP OQLOH! HAAKURIK
XQBW DEAWRIOS R UAMRDCIRNRQDMINAD 7 KHERRIDYUXVS LG 5HIH  DQG( FRGRP LF 6HRXUMYS PARIWHES 5 ( 6 $ FAZ KIFK Z D/MIQHEIQR @7 RQO DK

DQ5Z DVGALIQHE\R SURYLGH  LGDADOKSSRWIG UARXUAVR LQAYIGOY DG BMHMVIO  HAAGE, WH&29,!  SDOEPIE \WSHIGGWH 0 HFDUHVHTXHAL
P 0 D WRAK' HHP BHU DOGH WOE-GWHVHDXHAMUE. RGH\ HDUMURKIK IQREGURRIVAAMHDGEGH S-OHR WH FOQRHIMRQ

$ GAIRDD RY HHPEU WH) XUMHUE RQRICDMSS SSIRSUDIRQ/S FWRU BHFPH@Z. 3/ Z KIFK LFOGVDSIHHR BLSOMI) GO MDNRQFEBGRH
&UDNY DYG5 HARLQY ( TXO0 FRHAMR ( TXLYDBBLP SBV$ PAR RAKHE&S5 ( $7( 6 $ AW 7KHES ( $7( 6 $ PATP VAR DE3HVWHFRFHODWAXDAGE, ERKWH) ' $
DOGRKHYLQWHLQBMY \KDARP HEUDQGP 0K CRXUHYKDYHLP SURSH® UMMPAMGWHAMWIEXNROR WHUSIRGFEW LFOAQ) B\ LORNGQ WHH IMMFHR D5( 0 6 IRU
FHVBQSIRGEN \R G JHHIF DG ERVP [MUSRGANGYHESHY CFRHAMR\IP SBVR BIGGE SURSEN YHFDVHIHIHIF DG ERVP LOUSIRGANEHYHESHY GH-G P SBVR
FROGANFIBQFRP SODYHWY BTXUWGE WH) ' $  \RP HKDYHDAMEXMGWHLTELQW \R WP HD RBBIQ\VEP SOVD/DFDAHR GHD LQWHHQW R JHHIE DOGERVP LU

SIRGEW 7RUP HE \MYFRFHG WHES ( $7/( 6 $ PAMEEDKH/DSUYDMADAHR CRIRQWDYGHP LWDJHHIF RUARVP LOUSIRGAGYHBSHAR \KHWHEUDGG P DO CRMUBU
R FRP SHOWWR I XUV WHQHHADY \OP SBVRQ? FRP P HAD®M WDRIEG! P DNNEDFGWMP V' : KHKMHUDQGKRZ JHHIF DQGERVP [MUSIRGANGYHESP HONZ LOXHWLY
Q¥ SDAZD. D/Z HOIDAKHINHY RAFRP HR D) GIDCRKDEPRI HAR SIRYIMRQ/R \WH&S ( $7/( 6 $ PAUHP DIOKLIK® XQRHVEIQ DOG LW SRAMMICH | HAVRQRXUI XMUH

FRP P HADOSURGAVDHXQNRZ Q

0 RURYHJ WHHKDY EHOKHIKWMIHG I RYHP HABOWUAM). RYHAHP DQGHILQZ KIFK P 0N CRAMUHYAVANBUFHY| RAWHUP DINAMG SURGFAW Z KIEK KDVUAKGMGLOVHYHIO
&RQYUANMRDOQNLHY DG SRSRHE DG HIRMG | HEH DG WIM GIMMIR)GAIGHE\R TP RY RMHAMQIV B P RHWQSIHER R SIRGEBUAQ UMEZ WH
UHIMRQKLS EHE HHQSUFLQ) DOGP D4 CRMHUSDIHBUIRIUP V DQGUH RP JRYHCP HOABURIUP UHP EXUHP HWP HKRGRBVI VI RUGX) SURSEW - KIBIWH7UP S

D LOVDNR SXWRZ DS YDURXY SURSROY DQGH HRAMYHRGHYOP HDAMBAQ) GXI SUFHY WHYAGHD OGP LQMADIROLYANHD \R SXUKHIWRZ QSIRSRIOVJIRQ) IRZ DG
QS XDV 3UAMGHWAGHD DIRXGHG KLV AKSSR WRUGD MDAYH SIRSROYWR I DN HAFDHWHSRZ HAR QHIRIDMEZ HUGXI SUFHY | RUSKDUP DFHAWFDCFRP SDOHAR

| CFHSHIOWAYLL WA INVHSURHY | DIMKDDLGQ @IRQ DGR P SRHDQH. FIB RQKRZ P XFK 0 HAFDHUHASIHQWKDYH\R\SHIGRQP HAFDIRY/ 6XFK SIRSROVYP D EH
L(FOGGLOXSRP 1Q) GIMMRQLQERI WY EXARHRFRP HR \WAK SUIRRRDY UP DQVXGAHMEIQ



, QAYICOONB/LOWHS QAME6VBIM/KDYHDOR LGFUDIQI® SDWHE GIMMMRQDUGLP SBP HMMG U XTRQY G-I GHE\R FRQMRCBKOLP CRHANICBIRABUAQ) LFOAQ) SUFH
RUSDIFQAHP EXUHP HOWFRQUMIQN GVARXQN UAXIRNRQY RO PHAEQ SURGANIFFH DG P DM FRWAVFRXUHDQGWIQADHER P HDXUAY DQG LO\RP HFDHY GALIGHG\R
HIFRXUDIHLP SRUBMRQ| URP RKHJFRXQUIH/ DG EXO SXUKDIQ)

: HFDQQRBUHEEMHANHIKRRG (DMUHRUH \WOAR JRYHIP HOABIXDIROWDAP D DUMHIURP | XUMUHBI MDMRQRUDEP LQVMDAYHRUH HAXAMWHIFMRY HWHIIQWHS QUG
GVBM/RUCELRDG ©  HH SHAMKDADGAWR COWBIM DG | HEHDOKHDO FOHUH R P HDKUAY/Z LEHDERSMGLOWHI XMUH D) R Z KLFK FRXES TP YWKHDP RQMKDNVHEHIDNG
WEBMIRYH.CP HQVZ LD | RUKHDBK FOUHSURGAW DG VHYLFHY

2 \WHJ+ HDOMFDUH/ Dz V

2 XUPXUHQNDIGG | XAMUHEXMGHW RSHIDNRQY CLUHVXENMANR KHDERFDUH U XOMWNRQ DG HY RUAHP HAB. \WWHI HEHD0) RYH.GP HOADQGWHWEMY DQG | R QIRYHIP HONZ KHHZ H
WAWHDFK OQG UL CSSIRYHG P DNHAMHTDOG AVMEXMRXAUKH IS FOQEEM/ 7 KRHOY VIGFXGH Z WRXWP VBNRD \NUMDQG | HEHDCOQINENEDAN 1 UDXG DG CEXH | D8H
FOIP V SUYCR DQGVHRXUMY SK\ MADQWKQKIGHDGAX] SWAQ) WIQSOHER @Y VOGE W XOMNRINKAK D/

t

7KHIHGHDCS QY. IFNECFN 6\IMMSURCELW [P RY REHAMQIV 0 SHIRQIURP NORZ LQI® DOGZ LAXE RIHIQ) \RIAMY WFHYIQ) RUSIRMAQ)

WP XQHDIR) GUHA® RUGAA® \RLQGFHHWHMWHUA HUDOR DQLQAYIGOD!| RUDDMP RAVHYFHRMHSXURKDIQ) RUREHIQ) R DIRRGRMHYEH [RU
ZKIFK SD P HWP D EHP DEHXQEHU HEHDOKHDINFOUH SURIUP VAKFK DAKHO HAFDMDQG0 HAFDGSIRIUP V 7 KHIHEHI QUV. LENEDFN G\EMML \KEMAAR
HYRVIQ) QM SHBIRY , QUWHSDAKHJ RYH.GP HYWDYHI RUPHG\KHI HEHIDCS QIV. LENECAN SVBMAMVR U-TFK U HVFINBP HQIVZ LW KHDGKFDUHARP SIQHVEDHGRQ
\KCP FRQUXGNY DG RMHUILQDCADCOWICY HP HQIVZ LW SK\ MAIDQY $ SHYRQRUHQIMY GRAYQRACHHG\R KDYHDRMIONGRZ GGIHR \WHWEMMRANSHALLE LOMYAR
YIRDMIMOQR GHMR KDHFRP P WG DYIRIMRY , QDEAMRY WHIRYHIP HOWP D DAHVWDADFDIP LGFOXAQ) WP VRVHLYLFH/UAKGNY |URP DYIRIIRQR \WH

| HGHIDCS Q. LENETFN G\TAM FROUNMAL D1 DBHRUN IDXGXBQIFIP | RUSXSRA/R WHALYLO) DOH&@P V$ AW

7 KHI HEHDCAYLCDQG FUP LGDO DOHFDIP VA V [GFOAQ) \WHALYLO) DRH&MP V$ PADQGRLYLCP RHEY SHDOV @7 V SIRIEWIP RQY) RKHMWQIV NRZ QIO
SUAHQI RUFDAC) WHSUAHQBINROR DI DOH [ LEMRXYRUIIDXGXGQNTIP |RUSD P HQWMRWHS 6 JRYHIP HOMIRZ LQIO PINQI XMQ) RUFDAQ) \REH

P DGHRUXVHG DI DSHUHFRUG RUBAMP HQAP DALIDOR DI DOHRUN UIXGORIRIP \RWHS 6 JRYHP HWRJIURP NJRZ LQI® P DN DI OHWEAP HYMRDYRG
G-RUDHRIFRA-DIIREDIDIRQWRSD, PRH \RWHS 6 JRYHIP HAS FIRQYXQEHMHAH@OZ VP D BHERIKVE WHS WRGH * HOHIDORUDVDTXLIP CRARD
B DSUYDMIGAYIGTOQWHQP HR \KHIRYHIP HOA7 KHIHEHDDIRYHP HOMAAKHHOY v DOG\KHOFFRP SO0 Q) WUHDAR \LJQULFDOMITE@N 1QIW
LOYHAM DARQ DGG SLRHPAUROR - SKOUP CRHANDID)G ELRAMAKGRRI\ FRP SIQHAMRKIKRAARHS 6 1RUH TP SO LQFRQGHARDZ LW\KHSURP RIRQR SURGENI RU
XTBSURYHGE XV DG RKMHUDEBIHED XQD | XOOBYDQGP DNANY SN/

7KHS 6 |HIHIO HIGK , QAXUDGFH3RMIELQWY DOG$ FFRXQEELONVS AR RUF,35$  LQFOGHYI HHIID AYLCDGG FUP LGDOSIRYMRQKDABURAEIVEP R RKHU
CRIRYY NIRZ LQI® DGZ LAXED H HHMY RUDNP S \RH HPXM DVAKHP HVR GH UG D) KHIWFOUHEHH VBIRIUP  LGFO@GQ) SUYDMWLLG SOW SD RY
NFZ QIO DOGZ LAXD HP BH ] @) RUMMIIY | URP DKHIGMFOMHEHH WVBIRIUP  Z LaDX@® REWKRIY) DRUP L(DOQYHMIDIRQR DKHISKFOUHR | HQH OOG
NFZ QIO DOGZ LAXD |00\ 1) FROFHIQ) RUFRYHUQ) XS DP DALIDO CRARUP DN O P DAUDTD | DOH | LFMRXYRUNUIDXGXBQMEBIAP HONQFRQHRAIRDZ LW
WHGHIYHY R RUSD P HQVRUKHIGKMFDUHEHH LW WP VROVHYLFHY 61P LAOWARWWHI HEHIICS QIV. LANECAN 6\BMM DSHYRQRUHQMY GRAVQRAHHG\R KDYHCRMOD
NIRZ GGIHR WHWEMAMRUGHAL LF LQMIAR YIRDMUAQR GHMR KDHFRP P WKGD YIRDMRQ

7KH3K\ MADR3D P HWBXQKICHS PAMCP RY RKHAMQIV [P SRH/WHNXLP HOVRQP DACAMMHYR ) ' $ CBSUIRHEAXIV GMFHY BRRILFVDQGP HIFD
\KSSOHVFRYHIGE 0 HAFDUHRUO HAFDIG\R WERWRQDQDQQXOCEDAY \R -+ + 6 LG RUP DNRQUADMG\R SD P HOVDQGRAHMDQ HYR YDOHWR S MALD)/
GHIGG\R IGFOCGHGRARY G-V RSRP HMMV SRADAMMV FKIRSUIRRYDG BHIQAQI 1Q  IRUSD P HOVDQGRAHMDQIHYR YDOHSIRIGHGIQWH
SUYIRXVA HU FHIBEQ DGYDRHE QRO SK\ IADQKHIGK FOUHSUIRMRHY \WEFKLQ) KRSABY D/Z HOD/RZ GHYKLS DQGLOYHIY HONQMMIWKHBE, SK\ MADQ/DG
WHULP P HADMICP 1O P HP EHY

+,35$ DVOPHIGGE WH+ HDON, QRIP DIRQ7HKGR®I\ 1R FRGRP LF DOGE& QD0 HIGKS PARU+ , 7( &+ DOG\WHUUAGHRIYHLP SBP HAMY UIXTMRYY

LP SRVHVSHAL LHG UATXLUAP HQIVUHIDCY \R\WHSUYIR  \HRXUMY DQGMERP MWIRQR! LQEYIGDD LGHNIDEGIKHIGK LQ RP DIRQ $ P RY RKHMAQIV



+,7( &+ PINAV+, 33 $IVSUYDR DG VHRXUMW WAL/ GLHA® CESIFEGIVRE EXMGHNVDARADM/ GH LGHE DVIQE-BHIGHWRQMRRLY RUDJHOVR FRYHIG
HOMEY Z KLFK LQFOGH FHABQKHIGKFOUHSURYLGHY KHDOK SO0/ DQG KHISKFDUH FBDUQIKRAHY \WDNRUDM UHFHYH P DQEIQRUMDOP WBRMAMG KHIN
LQRP DIRQLQFRICHRNROZ WK SURIAQY DVHYLFHIRURURQEHKDD R DFRYHIGHIMY +,7( &+ DORLGFUDHE\KHALYLCDGG FUP LCDCSHDONWWDP D EH
LP SRH DI LOXMRYHHG HMEY EXMCHN DARADM/DOGSRWED RKHUISHYRYY D06 DYHWIMDNRGH VIHHIOGH, DRI R | LGIAYOTRNRYY | RUGP DIHV/RU
LOMCRARVLQI HEHIDCFRAWMR HI RIFH+ , 35 $ DOGVHHN DARLCH 1 HAVDQG FRIVDARADMG Z W SXUXGQ) | HHICAYICCARYY DG

T $ OBRIRVMBMOY VOQGE U XOWRQY VKK DB DQIN.ANECN DG | DOHFOIP VY VZ KIFK P D CESO RVOBVRUP DUNAMY DUDQYIHP HOVOQGFDP VIQRNQ)
KHDOKFDUHLAP VROVHYLFHYUHP EXUHGE. QRO JRYHGP HQEDMLE SOV SD RY LGFOGQ) SUYDMIQKUHY WM \VZ KIFK BNXUHSKOUP CRHAWDOFRP SIQHAR
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WURKIK KLY RUKHURAEEQKHGUFRGR SR HMROCDAFRP SOKP HWWKH CELOW \R FRQUEXM SRAYHD \R\WHFRTER DAYHFXAMHIP RY EROGP HP EHY NQRZ BGIHR RXU
BXMGHV XQEHMWEEQ) R \KHFRP SHMYH@QBAOSHDOG SR HMREDODG SHYRDOH SHIHAHY/DGGH SHAYHUHBYDQAR RAUIURZ W VADAD\ 2 XUGUHRRYKRGR | LEHXQMD
WHUVKFRHWRLY KDYHEHHQHBRMS DQG TXOM LHGRUXQMDKHHIMHUR WHUGHDA UMIQDNRQRUUP RYDD 2 XULP HIGHG DG UANBMG FHWIFDMR LFRISRUIDIRQDQGIP HIGHG
DOGUMBIAGE @Y V HIFK D/CP HIG-G\R BHRP HH | HRYHXSRQWHFRP SBIRQR WIVRITHIQY  DBR SIRVIGHWDARXUGLHARLYP D BHUP RIHGRID | RUFDAHE \KH

DILLP DIYHYRMR WHKREHYR DP DNVUMY R \KH YRAMAKDADTRXUMBANKREHY Z RXCS EHHQNM@G\R FDMWQDQHBAIROR GUHARLY DJG\WDAI) YOFDR. RQRXUERIGR
AURRY LFOAQ) DYDFOR UAXANY |URP DQHIDUIHP HAWR RXUERDGR GUHRRLY P D EHILGBGR B YRMR DP DMUMW R RAUGLUHRARYWHDLOR | IFHDQGQRAR \KH
RANKREHY XQBWWHERQGGAMP LGB, BAROMRQWDAIY \XFK YOFDGAH/RUGHZ © FUDAG GLHARIKLSV\KDEEHI LOGE, WRANKRGHY

" LUHARU, QB-BHIGHIAH 2 XUERDUGR QLHARYKDYGHMP LQHG\WDAITP HP EHYR RAUERDGR QUHRRLY DHLQE-BHIGHMBBRRY Z W WHH FHBUROR 9 @GI MF LFOAQ)
IRUSXBRAVR \WHUGVR 1 DVADT DG UHBYDQWHEHIOHRXUMEY O VDG U XDNRY/

BIIHIHGYROLG , QEFFREDFHZ W WWHWLP VR RXULP HIGHG D06 UAMBMG FHWLFDMR LGFRSRUDIRQDQGCP HIG-GOUG UMBAMGE @7 V RAUBRDGR GUHRRYLVAYIGGIOR
WUHWEDIHIGFDAA/R AURRYR WHVIP HRUGHD® WH\CP HQ® EHUDQGHIK Z LOEHDAMIQGHGWR RHR \WHWWUHHFIDARY $ WAIFK DQQAOCP HAMY R \WHVRFNKRTHY D
FODWR QURRYZ [QEHHBAMG RUDWUH\ HOUMP \R\KFFH-G\WHAWRRYR WH\CP HFEDWZ KRHWP VOUHWHOH SILIKY

7KHWMP VR WHAUHRRY/Z L@H SIUHXSRQWHHBRNRQ DG TX0U LFDNRQR WMHFHARUGUHRRLY DAKH DQXDCP HHQ) R WRANKROHY/ R BEHKHG GAUIQ) \WH\ HY/ IRUI&DN
,, QUARY IRIE@W,,, QURRY DG IRIE@W, QURRY

RGOV, GUARYDH RXUH1 JDUKHHDXGEWH&KIRAML
I RXUEDW,, GURRYDHI @GO WEF 5 0P ILUR* XHUHIR DOG& UMY/ XSXAMDQG
T RAUGDW,,, GURRYDH/ DU 9 OGDIGE\IR6P W

2 XUCP HYGHG DG WANBMG FHWIFDMR LGFRSRUDIRQ DG IP HYGHG DG UMBIAGE @F V' HIFK DY/OP HGHG\R BHRP HH | HARYHXSRQWWHARP SBURQR WIVRITHIQ)  SURVGHWKDA
WHQ®P BUR RAUGUHRARY\KDEHI ] H51URP WP HVR\WP HE. DUAROMRQR WHP DVUMW R RUERDGR GLUHARLY $ Q DEAWRDOAUHRRIKISYUAKANY |URP DOLGRUDHIQ
WHQ®P B-UR QURRYZ LOEHAWIEGIP RQY) \WHWUHHFIXAAR WDADYGHI® DV SRMEB! HIFK FOWMKDOFROMWR RHWILGR RUERDGR GURRLY



7KHAYIMRQR RXUERDGR QUHARYIQOR\KUHHFDXA/Z MBI HHG\RUH\ HOWLP VP D GHD RUSUHYHOAKRRNKRTHUH | RIWAR H I HAADFKDQIHR  RXUP DCDIHP HOARUD
FKOQHLQFRQARO

&RP P WMH/R WHYROUGR ' WHARWY

2 XUERDGR QURARYKD/DQDAWRP P LWH DARP SHODMRQFRP P WHDQGE DGR LD DOGFRSRUDMIRYHIDGRAHARP P WH HIFK R Z KIFK KDYHWHFRP SRIMRQDOG
UASRMELOMWY GHAUEHSEHBZ. ( CRKR \WHEHBZ FRP P LWHVKDYHDZ UMW FKOMMUCSSIRYHGE. RXAUERDGR GLHARLY HIHAYHXSRQFRP SBUWROR WIVRIHIQ) ( KR
\WHFRP P LWWH/Z LSRR RXUERDUGR GLHRARLY DVAKFK FRP P WHGHHP VOSSURSUDMOQG D/RXUERIGR AUHRRLYP DL BNXHIS SROFRP SBUROR WIVRIHIQ) FRIIHVR
HOFK FKOMYLIZ LOEH SRUMG ROWHLOYHIRUUHIMROAHRAIROR RXUZ HEVW O HP EHYAHYHRQWHHFRP P LWH/ XQMDKHUUALI QDIRQRUXQIRKHZ WVHGHMP LGHSE, RYXU
EROGR QURRY

$ XAWSRP P IWHH

2 XUDGWRP P WKHLYFRP SUMHGR 0V / RAH 0 USKIRALDQGO U9 @G Z KO V / RAHVHYLQY DVAKOUR \KHFRP P LWH 2 XUERDLGR QUHRRLY KDY GHMP L[GHEWDVIFK
P HP BHUR \WHDXGWARP P WWHP HHVWHIQE-SHIGHFHUIDAUWP FOVR 5XB1 $  XQEHMHBHRUMAY( [ FKOQIHS PR DVOP HIGH5 RUWH( [ AKDQIHS PAVDG\WH
CESOFEG L DT XGV DG KD/AK | IAHWWIRZ GEIHIQILCDADCDG XA P DR VHYHROWHDXAWRP P WH ( CAKR 0 U&KIRMLDQG0 V / RAUHTXOM LHVD/Q
DXQWRP P WHILQOGADOH SHWQGEUWP R 5HIXOMRQ6 . HKDYHOERSMG DO DXAWARP P IWHFKDNMU GHELIR) \WHSUCASIO XGRIRQ/R \WHDGWRP P LWkH
LFAQy

$  DAMMMY EROGRMHMWIKMR  WHIQMUMWR RXUILCDGFIDOWEAP HQN  RXUFRP SIDQFHZ W GIDCOQGUHIXDRY UTXWP HON  RXULQE-BSHIG-OADXAWRY
TXOM LFDMRQY/DQGLQE-BHIGHH 006 WHSHURUP OFHR  RXULQMCDODXAWXQRNRQ DG LQE-SHIGHADXAWRY \WHDSSRIQR HOAFRP SHODIRY UHAQIRD
WSO HOAVDQGRYHILIKWR \WHZ RINR \WHIQE-SHIGHOADXGQWRYDOGOQ . RMHULGE-SHGHONIH MG SXECF CAFRXQIY [1LP HYDIHGE XV

$  SUHOSSIRYIQ) DUDXGWIOGQRQ DXAWHMFHAR EHSIRMG-GE. WHLQG-BHIGHADXGWRYRUDD R IMMBG SXETE DFFRXQIGY | LW HIDIHGE XV DG

HXBEDKLGQ) SUH DSSURYDOSRIFLHY DG SURFHBKUY

UVLHZ LQ) DOGAVAXWQ) Z LW \KHLQE-SHIGHOADXARY DEUHIMRQKLSVVWH DXGVRLY KDYHZ W XVLORGEHAR HYDODMWHUFRQMXHGLOG-BHIGHIH

\HAKY) FBOUSRIFLHYI RUDKAVEINGHUURBINRQLQFRP SIDFHZ [\ CSSOFCEGIQY. VOGS W XTURYY

RAEIQQ) DQG UV LQ) DUERWDABDXIROD |URP WHLQE-BHIHMWDAWRYGHAAIAQ WHLQE-BHIGHWDXGWRVLOMDOTXDIN FROMROSURAHW/ DG

D0 P DAUDOMKH/UMNHGE, \WHP RIBFHAQMCDONXODY FRMWROEZ. RUSHUBYLEZ. R \WHDAWLP RUB DQ LOTXWY RUQHAMDIRQE

JRYHIP HOBCRUSUR HMRIDCDAKRIMAY Z BMOWHSHHAGQ) [LYH\ HIYUASHRAIYY RHRUP RIHLQG-BHIGHADGWFDUHGRAVE WHILP DOG00 WEVABNO\R

GO LWM\KFK DAY

$  PHMY WRUMEZ DOGAVRWRXUDQQOCDXGAWS | LDIADOWTM HWDQG TXOW® | LDIRDOWTM HIVZ W P DRI HP HADQGWHLQG-BHIGHADGRU LGFXAQ)
UHVLHZ LQ) RANGHALLF GWBRKUBXQEHR0 DIIHP HOAV DAXAMRQDYGS (DOMVR ) (DAL RBURQDIG5 HXOVR 2 SHDIRY  UHHZ 1Q) DOGLSSURQ
D0 UHIDAMG SO WIQLRMRQUATXUHG\R EHAVFRFGSXWOOMR, WP R 5HIXTMRDG . SURP XODMGE! WHG( & SURRXVHIMICQ) LOR\KAK WDQLRNRD
DG

T UMHEZIQ Z WP DDIHP HMWWHLOE-BHIGHOADXGQWRLY DYGRXUGIDCDGYMRY DVOSSURSUDM D) GIDOUHIXDMAY RUFRP SIOGFHP DY LFOAQ) M)
FRUMSRIEHTHZ W B XDRYRUI RHP KW HAR/DGI) HP SE HHARP STIQIVRUSXEDKHS UERW\KDNIIVHP DMIDOMKHY/ U DAEQ) RXUILQDGADD
WA HOVRUDFFRYXQI) SRIFLHVOQGED0. QU LFDQWAKDI HYLQCAFRXQIY WIQELG/RUKBYSURP XODMGE WH) LCDGADCS FARXQI) G\BELBG/%F0G \WHE( &
RURKHUU-IXOORY DAKRUMEY

+H +H +H



&RP SHODARQ&RP P WH

2 XUFRP SHODIRQFRP P WWHLYFRP SUMFGR * UBP W 0 U/ XSXAAIGG0 U* XHUIHR Z W' UGP WWVHYLQ) DYFKDIUR \WHFRP P LWH ( OFK P HP BFUR \MLVFRP P LWRHLYD
GROHP SR HHAWRRUD/GHIGHEE! 5XB1 E SURP XODAGXQEHMH( [ FKDQIHS PA2 XUERIGR GLHARYKDYGAMP LGHSWDWIFK P HP BHUR \KHFRP SHODIRQ

FRP P LWHHLY3 LQG-SHOGHOV DV GH LGHBLOWHDSSTFDEGH 1 DT UGBV 7 KHFRP SRIMRQR  RXUFRP SHODIRQFRP P LWKHP HHVWH UL HOWI RULQE-SHIGHFHXQ@EHMWH

1 DT QXY WIELGY LFOQQ) \KHISSIFEEGMIQANROUXGY ;  HKDYHDERIWE DFRP SHODNRQFRP P IWWHFKOWLIZ KLFK GBS WHSUGRLSDO XQRIRQYVR WHFRP SHODIRQ
FRP P WH LGFOGQY

T UMHZ Q) DQGOSSURMG) RQDQOUMOED WHFRLSR DMJ RO DG REMARYHY UHBYDQAR RXUSKLH ([ HRAWH2 | LFHIVFRP SHODIRQ HYDDDMY RXUKLH
([ HRAWH2 [ FHIVSHIRIP DORHIQ@IKWR \KFK JROGY DQG REVIRYHY DG GAMIP LQQ) DOGOSSIRVIQ) WHUP XCHDIRD U 0Q R RXURKIH ([ HOMYH2 11EHU
EDHGRO\KAK HYCODIRY
T UMHZLQ DIGP NG UFRP P HIDIRQARRUVROGR ' (WHARYZ W UASHRARWHARP SHODIRD DOG0Q. LGRHQIWH FRP SHODIRQDOGHMXW EDHE STQAKDN
DH\XEMAMR ERUGCSSURYDCR DR RAURKHUR | LFHY
UVLHZ LQ) RXUH HRXRYHFRP SHODNRQ SRIFHY DG SIYY/
LP SBP HIMY DG 0P LQMAMIQ) RAULGFHIMYHFRP SHODIRQHIXW EDHS U XQHDNRQ ST/ DAMMY P DI HP HOAQFRP SOLQ) Z W RXUSUR \ AP HONDQG
DOQCOBRWAVFBRKUHUATXLUP HON
DSSURYLQY) DIDSHADOSH XMWY \SHADOFDWK SD P HOWDQGRKHASHADOARP SHQWDINRQ DG EHH WG HP HQWI RURXUR! | LFHYDQGHP SR HY DG
SIRFAQ) DUSRWRQH HRXWYHFRP SHODMROWR EHIGFOGHGLQRXUDQMOCER \ WBMP HOAVDQG UV Q) HYDODIY DG UHRP P HIAQ) FKOQIHY Ll DSSURSUDM
VR WHUP XCHIDIRQI RUGLHARLY

7 KHFKDURUDBR SURYLGAAKRDARHFRP SHODNRQFRP P WWHP D LQIAWARBIGVFINRY UEIQRURBIIQWHDGYLFHR DFRP SHODIRQ FROXSEQMQE-SHIGHNBI CFRXQHIRU
RXHUDGYMVUDGGLY GUA® UASRQLEG! RAHISSROQR HUWFRP SHODIRQDQGRYHILIKWR WHZ RINR D \WAK DGYMAU + RZ HYHU EH RHHIDILQ) RUBFHYIQ) DGYFHIURP D
FRP SHODINRQFRQAXEEOAH \MIDOBI DOFRXQHCRUDY. RKHUDGYIVHU WHFRP SHODIMRQFRP P IWKHZ LOFRQUGHMHIQE-SHIGHIFHR  HIFK \WAK DGYMAU LGFOGQ) WHI CRRLY
UITXUGE WH1 DGDT DOGWHE( &

+H +H

+H +H

1 RP IODAQ) DQG* RYHLQDGRHE& RP P WH

2 XUQRP LODIMY DG JIRYHIDIFHFRP P WWHLYFRP SUMHGR 0V / RAH 0 U/ XSWDQGE' UGP W Z WO V / RAHVHYLQY DAKHFKOUR WHFRP P [WkH : HKDYHDGRSWGD
P DY DGFRSRIDMIRYHIDGFHRP P IWHFKDUMU Z KIFK GHELOY\WHSXUSRVH DG UASRQIELONVR \WHGRP LQDIY DG FRISRIDMJIRYHIDGFHFRP P WkH LGFOAQ)

T IGON Q) AHIQ) DQGUMEY 1Q) LQAVIGOY TXON LHG\R VHYHDYGUHRRLY FROMMMZ W FUMUDISSIRYFGE, WHYRIGR ' LWHARY DOGUHARP P HAQ R
WHYRIGR ' LURARYFOQEGM/ I RURP LCDIRQ! RUHBRNRQ DAKHDQQXOCP HAMY R WHANKREHYRR  LOYDFOCAH/ROWHYROGR ' LWHARY

1 GYHPSQ DOGUHFRP PHEQ WWWHYRDGR ' LUHARYDQGRYHYAHQ) [P SBP HRBAROR RXUFRLSRIDMJRYHIDFHIXGHIGH/

1 FRRAEQDNY DOGRYHHHQ WHDIOOHD HODDIRQR WHIRIGR ' LUHARLY IWARP P LWHY QAYIGODAWRARY OGP DI HP HONQWHIRYHIDFHR \KH
FRPSXQ DG

T UMHZLQ RODUIX@UEDLYRXURYHDOFR SRUDMJRYHIDGFHOG UHARP P HAQ) 1P SURYHP HQNDVDQGZ KHQGHAHAOY

7 KHADIMUDOR SURVIGHV\KRDAKHQRP LD DOGFRERIDMIRYHIDAHARP P WHHP D LQIWNRBIGVAUHIRY UHEIQRURBMQWHDGFHR DGR LCDM 0 VUK LLP \REH
XHEWR GO GUHRARUFDQE@MY DGLVAUHRA® URERQUE® RUDSSURYLQ) \WHVHIUK | LUP V1 HAY DG RKHUUARNRQM P V

: HKDYHCRWRUP DED HIBEQKHGOQ \SHALLE P LQP XP TXDM LFDNRQAKDAP XWAEHP HAR AN KDATHGHHADY | RIGURRYAR SRAAN , QIHHIDIQIGHOM |Q) DG
HYDODMY GRP LGHHVI RUGUARU WHYRDGR * LHARY FRQUGHY HFDIRDOECANI URXQG @YHYW R SUR HMRECH SHIHFH NORZ GEIHR RAUBMGHN LOA UMY
SUR HURDOH-SXBINRY LQE-SHIEHIFH Z VGRP DOGWH CELAOW \R UHSUAHOARH EHWAQMIAIVR RAUMBRNKRTHY



| HDGHOKLS 6WKXRMUHDQG5 N 2 YHOLIKW

2 XUEROGR QUARYGRY/QRMDHDSRIA WDEQ) WHVFSIDMROR WHURBR &KIH ( [ HXRYH2 | IFHUDQG&KOWP QR WHERDGR QURRY D/RUERIGR GUARY
EHDHYHY/ WV IQWHEHINQMBMAR \WH&RP ST R P DNHWDABHM P LCDIRQ EDHGRQWHSRMWRQDGAURNROR \WHERP S DOGWHP HP BHIKIS R WHERDIGR GUHRRY
2 XUEROGR GUARYKDYGHAMP LGHG\WDAKDNQ) DOHP SB HHALHARUVHYHDV&KDILP DOLVIQWWHEHNQMIMAR RAUMBANKREHY DAMVP HEHFDAHR WHH | LAHAH/
CAKHYHGLOKDYLQ) WHURBIR &KIH ( [ HRAWH2 [ IFHUDQG&KOLP DQARP BGHS DQGEHDAHWHGHEIGGNIZ GEIHR RUA \R @ RSHDIRQY DG EMCHAWDARHEKIH

( [ HRAMYH2 11 LEHUISRWHWH/IUD® HKOGRH\KHG-AMRQ P INQ) SIRFHWHVR RXUERDGR AUHRRLYDVDZ KRB UB\BR6P LW V\RHGDGLOE-SHIG-QNALHARU

7KH&KOWP QR WHERDGR GUHARLY DQGWHRWHUP HP EHYR WHERDGR GUHARLY/Z RIN LQ FRCFHYWR SIRVGHRYHWLIKVWR RXUP DRI HP HQADQGDH O 2 XUERDGR
AUHRARYHFRADIH/ARP P XQRWRQLP RY (WP HP BHYDQGEAE HHQP DI HP HWQGWHERDGR GUHRARLY/ R CAQUUM SURGARYHZ RINQ) BHIMRQKISY : RINQJ Z [\ \WKH
RNHUP HP BHYR WHERDGR GUHRARLY RXUKDUP 00 DOR WYY/ W HUXUHWDAKH HLY DQ DESURSUDM EDDIAH DG I RRXVIP R NH - BROUG URSROUBL DN/ \VXRK DV DRI LF
GYHBSP HQMHYEZ. R RSHIDNRQY DG UMN RYHILI KW

&RP SHODARQ & RP P H, QMUBANVDQG, QUGHU3 DUAALSDARD

1 RHR WHP HP EHYR RXUFRP SHODIRQFRP P IWHHKDY/DADQ WP HGAUQ) WHSURMUHH\ HIWEHHORGHR RXUR I LEHYRUHP SR HY 1 RHR RXUH HRXAYHR [ LEHY
PXUHQ® VHYHY RULQWHSDKVIVADD, HOUKDAVHYHG DVDP HP BHUR \WHERDGR GUHRRLYRUFRP SHODIRQFRP P IWHHR D0 HIMV \WDAKDYRHRUP RUHH HRAMWHR | LEHY
\HYIQ) RQRXUERIGR GURRYRUFRP SHODIRQFRP P IWH ) RUDGHAUSIROR \WBQUIRNRQ/EHE HHXVOGGP HP EHYR RXUFRP SHODIRQFRP P WHDQG O LADM/R \KFK
P HP EHY \FHWHVFRIRQW®(2 & HYIQS HIMRQKLSVDQGS HIMMG 30V 7 UDQURNRY/

&RGHR 9MGHN& ROGXPNDQG ( WLFY

: HKDYHDGROMGDFRGHR EXMGHW FROGENIGE HMPVWDAZSSIHAR DORXUHP SR HY/ RILFHY DG AWRRY LFOGQ) WRHR! | LEHY UASRQUE®! RUI LCDGADO-ER Y
Z KIFK Z L@EHH I HAYHXSROFRP SBIROR \MVRTHIQ) 8 SROWHFRP SBIRQR WIVRITHIQ RXUFRGHR BXMGHN FRIGAEWIIGEHKLFYZ L@EHDYDOEG ROWHLQHXRU
UHDMRQNHRIROR RXUZ HEVM © - HLQMIG\R QVFRVHDQ TP HIEP HOMRWHFRGH RUDQ Z DYHWR WX HOV RQRXUZ HEVMMRULQ D& XUH/E HERWWRY) RIP



(;(&87,9( $1' ' ,5(&725 &203(16%7,21
6XP P DU &RP SHOWDARQ 7 DE®!

7 KHI RIBZ LQ) \EEGIVKRZ VAKH\RBCFRP SHDMRQ SG RUDFRXHGE GAUQ) \WHI VDD, HIWHQGHG' HAHP BHU 38¢] VRRXUKIH ( [ HAWH2 1 IFHUDQG3UMG-NIG
RXURKHUZRP RWKLIK® FRP SHODAGH HRAWYHRI | LEHYARDAZ HHVHYLQ) D/H HXWHRILFHYDVR ' HAHP BHU RXUE (@P H3H HRAWHRI | LFHY

1RQ 4XDOLILHG
'HIHH G
2SWLRQ &RPSHQVDWLR¥OO 2WKHU
1DPH DQG 3ULQFLSDO 3RVLWLRQ <HDU 6DODU\ %RQXV $ZDUGV (DUQLQJV &RPSHQVDWLRQ/RWDO

9MGINRF 0 ' 0 %$ 2 2
&KIH ( [ HRAMWH2 1ILFHUDQG

UG

-RFBK) 0 F* XA

&KIH ) LODGADR 1ILFHU 2 2 2
0 KO BRFHD

&KIH 0 HAFDO2 lILFHJ 2 2 2

NN NNN
[N
N

$ @R \WHERQOHVHIQHGE RXUGEP HGH HRPUWHRIFHYIQ  DHH SHAAMG\REHSOGIQFDKLQ TKHERXVHIQGE 9 @GOLRFI)  ZD/SOGRAVE \KH
DXOFHR RAN RSWRQVRQ$ SUO W' U9LRFIQ@KR SD P HYR DFDK ERXV

7 KHDIJ U DMJIUDQAEDM I DUYDOHR KK [Z. DWB/Z HIHFRP SXGLOCFFREDCRHZ W) LODCADCS AFRXQIY) A\INEDG/YROGS 68 7RAF 6\RAN&RP SHODIRD $6&
7RIF DGR QRATNHLQR CFFRXQNAP DIMG | RUHWMU/ UHIMMG R VHLYLEH EDVHG YHAMY FRQBMRYY UL DY 7 KHYCODARQDAKP SWRQVXVHELOFDBXMAY WHHYDOH/DUH
AVMWGIQ1IRM R \WH1 RMAR&RQRIGDMS) LDIADCB\MBM HQVOSSHIUQ) HYH KHMKHIHO 7 KHHLP RXQIVGR RABSUIAHNTRMICTP RXQNSOGRAREHUOT HG
$ P RXQM\KRZ QOUHQRAHRHAOUO LQAFDIYHR YOOHAR EHOFKIHYHG Z KIFK P D EHP RIHRUGWAKDQWHIP RXQMKRZ QDVIY OUB/P D \KEVRMR WP H EDHSE YHAM

0 U0 P* XUHVHYHEDAKHE) 2 R \WH&RP ST MCRHS XIXWW DGR -XO WURKIKS XIXWV 0 U0 P XWHVHLYHS DVDFRQMMR WH
&RP S

" U2 BRAHDVHYHGDAWHEKIH 0 HAFDR 11 IFHUR \WH&RP SO MGFH-XO DGIRP ' HAPEHU WURKIK -XO " U2 BRAHDVHLYHG D/DFRQXGIQA
RWHERP S0

( P SB P HX/$ JUHP HQV

QS XD Z HHOMIGLORH HRAYHHP SB P HOADIUH-P HOVZ W HIFK R VHIRUH HIXAYHR | LFHYLOFRQGHANRQZ W \WHUHP SBR P HOAZ WXV \KHP DMIDOMP VR
Z KIFK DHAARUB-GEHRZ. ([ AHBADVCRMGEHBZ WHHH HRARHIFP SBR P HADIUHP HOWSURYLGHI R DIZ LGD HP SR P HOW

6XPP DY R ( PSE P HY$JUHP HIZ LW 9 OGO LFF

8 QHUMHWP VR ' U9 WRFIVHP SR P HQNDIWHHP HQNEDMGS XIXWV " U9 W LYV HQNVSBG\R DR LQWICDQXDCEDVHDDY R " U9LWRFP D EHHDILEBIR
UHFHYHDQDOXDOADK ERXVR XS\ R KIWVWHQ PAUBHQADHWDDY  EDHS RQWHORKUIHYHP HOAR FHMBIQLQA VI GAOCDG FRERIDMSHIRP DOAHP HUFY DG P LOMRCHVLQ
\KHSURXW\ HU DVGHMP LGHSLOWHVRBIGVAHNIRQR RAUBRDGR GUHARY ' U9 WP D DOR BHHDILIEG I RUDA@VAUHNRDY  DOXOCEHIRP DOAH LCR-QYHRSWRY/ Y. DG
EDHG RQWHSUHIRX\\ HOYV SHIRWP DFH DVGAMP LIGHGIQWHGMWHNRQR WHERDGR GUHRARLY ' U9 LWRF LV HDJ LEGH R SDINA SDMLQ UH) XOUKHIEK LOXUDGFH DG RKH

HP SR HHEHH WEDQ/D/HAMEDKHGE. \WHERP SOQ

7KYVDIUHHP HAOR SURVGHY | RAKHI RTBZ QI \HYHIDFHSD: P HQVDQGEHH IWXSRQWP LADIRQE. XVZ IMRMEDAH DVGHIGGEHBZ L DODFFXHG DG XCEOGEDH
\DDW SO CEGH QG CARKHG DG XQB0G GH HIMG FRP SHODMRQHIGHSDVR \WHEMR WP LDIRY L D) ERVRURKHAKFK FRP SHODIROHIHS DOG SD. CEGISXYMXOQMR

D0 FRP SHODIRQSIRIUP \WHDLQH | HAW LLL UHP EXUHP HQWRUDTLGRXUHE EXVAKQUAP EXUHE UDRIEGI DG GHHRDY BXMQHNVH SHMYIRUZ KIEK KHLY HONBG\R
UHP EXUHP HQM RUZ KLFK SURSHURTIP VO



POGHZLIMQ @D VR \WMPIDIRY LY WHEHH VR 0Q ROMRQ/YHAMGDVR \WHWLP LCDIRQGDM DQG Y DVAYHIDGFHSD P HIMMXCORWHEDHVODY DOGEHH IWKH
RKHZ VHZ RXTSKDYHUHFHYHS | RAWHRGH\ HIUI RTBZ LQ) WWHWP LADINRQ SO CEGIDADDY FRMMXDMRQLQCFFREIFHZ W WHERP SO0 VQRIP DOSD URTBLIRNAHY

, QDEAURY LQFRQUGHDIROR WHSD P HOVDGEHH IWSIRNGHG XQE-UKIVHP SR P HQADIUH-P OV U 9 LR KDV DI UHGR FHMBEQLOMHINRQ DALI P HOAVFRQ LGHMIDW DGG
RMHUUAAMALYH FRYHIDQWV SXWXOQWR DQ( P SBR HH, QHROS WGP HOMRQLGHQMIMV DG RQ &RP SHIMRDS JUHP HOMGFOGQ TP RY RMHAMQIV CRQ FRP SHIMRD
DGR \RIFMBNRQSURYIMRQ/AKDAZESD GAUQ) WHWP R * U9 WRFIVIFP S(R P HADQG | RURGH\ HOHIO AL

3gDAH PHY L FROMANROR RUSBDR QRERFRQMGHHRDIHRQ RUDFUP HIQROLQ) P RIDOMSVMAH L HYDILQ) LQDQOAMR JURW QHIQIHIFHRUZ LEDXCP FRIGAND
WHSHIRP DIFHR KIVHP SR P HUWREQI DARQY/DOGGAMY L FRP P W) DOOAWR | UDXG DI DLQWVRUP DAUDCP ARQGANRUZ LADXCP MBSURSUDARQR SURSHW EHRQILQ) \R

WH&RP SDQ. RUWAXEMADUH/RUDH LADAY LY HYDILQ) LODQ REHUP WARQBAYWKDDY KOG RUZ LOKDYHDQDGYHYHH | HAWRQWHE RP SDQ IV RUMWAKEMGADUH/RUD  LODAY

UBXBIRORIBMCHY RU'Y KLVP DMIDCEWAK R WH( P SBR HH, QrHRNRQS WL QP HOAGRQLGHMIDW DG 1 RQ &RP SHIMRDS JUHP HUNRURKMHUXCDAKRU] HGP MOHR \KH

&RP S0 VRUID R RUMWAKEMADUH/RURKHUDH LODMAMADGHVHFUAVRUSURSUHBY LQRIP DIRY

6XPP DY R ( PSR PHY$IUHP HUZ W 0 IKOCR BRFHD

8 QEMHWP VR ' U2 BIRFHDIVHP SR P HADIUWHHP HOAEDAGS XIXWW " U2 BRHDLYVHONBG\R DQLQUWICDQQMCEDHVODY R * U2 BERHDP D EHHDILE®!
RUFHYHDQOODOERXVR XS\R R KIVAKHD PXUHQAEDH\DMY EDHGRQWHCRKUHYHP HOAR FHABIQLQE YIGOODGFRER DM SHIRIP DOFHP HMRY DG P LOWRGH/LOWH
SUMRAA HIU D/GHMP LGHSIQWH\VRBIGVHIROR RXUERIGR GUARY ' U2 EURFHDP D DOR EHHDILEGH RUDAVIREY DOQMOSHURP DRHLIGRHMYHRSIWRY [V 06
EDHGROWHSUAYLRA HOUVSHIRIP DFH DVGHMP LGHGIQWHAWHNROR \WHERDGR GUARRLY ' U2 BIRAHDLYHI LEGIVR SOUMA SOMLOQ U XOUKHISK LQKUDFH DQG RMH
HP SBR HHEHH IVBOQ/D/HMEDKHGE. \WHERP SI) 7 KLV UHHP HADOR SURVGHYI ROVAYH.IDGFHSD) P HQVDQGEHH IWXSRQWLP LCDIRQE. XVZ R DAH DVGHLQHG
CERYH D/GAAUEHGERHIQWHP P DY R U9 MRFIVDIBHP HQW

, QDEAURY LQFRMGHDIROR WHSD P HQVDQGEHH IWSIRNGHG XQGE-UKIVHP SE P HOADIUHP HW U 2 BIRAHDKDY D) BHHE\R FHMBIQLOYHQNRQ DAL QP HWFRQ LGHOMDDW
DG RAHUUAURRYH FRYHCDON SXXOQAR DQ( P SBR HH, QrHNRQS WLI QP HOWERQ LGHONDIIW DG 1 RQ &RP SHIMRQS JUH-P HOMGFOGQ) TP RY RMHMMQIV GRQ
FRP SHIVNRQ QG QRO VRIFMIMRQ SURYIMRQ/ARDAZSS® GAUQ) WHWP R ' U2 BRAHDVHP SE P HQADQG | RURGH\ FOUHB DM

6XPP DY R ( PSR PHY$IUHP HIZ LW - REBK) 0 P* XILH

8 @EMHWP VR 0 U0 F* XWHVHP SRR P HQADIUH-P HMEDMGS XIXWY 0 U0 P* XWHLYHQINBG\R DOLQMCDGOMCEDH\DDY R 0 U0 F* XWHOOR
UFHYHGDMIQRQIUIOAR AN RSIRYY Z KIFK Z LOYHIRYHUDI RXU HIUSHIRGDFFREQ) WWHIRGBZ IQ) VAKHXG®!T R \KH\KDUZ L@YHADVR WHRGH\ HU
DOQYHIOY R \WHYHAMY FRP P HFP HQDMDG  WR \WHKDUYZ LQYHAP RQKOD \MHID MU AR GQ D/0 U0 B+ XLWHUP DQVIQFRQMMRXVVHYLIEHZ W \KH&RP S
KURXIK \KHISSOFCEG YHAY GDAV 0 U0 F* XWHP D EHHIILEGIWR UFHYHOQDQQMCERQVR XS\W R KWWKHD PXABQAEDH\ODY  EDHGROWHDFKIHYHP HVR FHEQ
LQAVIGODGGE FRSRUIDMSHIRIP DFHP HMFYDQGP LBWRGH/IQWHSUYIRXA HU D/GAMP IG-GLOWH\RBIG\VFWIROR RUERDGR AURRY VBN 1Q 0 U0 F* XUH
P D DOREHHLEG RUDAVFHNRIY DCCEHURP DFHLGAHOAMH RONRY/[Y. DG EDHGROWHSUYIRA HOVSHIRP OFH DVGHMP LG-GIQWHAWUNROR \WHERDGR
AUWRRY 0 U0 F* XIUHLYHDILEGIV SOUASDMLQ U XOUKHIEK LOXUDGFH DG RMHUHP SB HHEHH WDV DV/HAEDKHGE \WHERP ST 7 KLY UHHP HOADOR SURVGHYIRU
\HYHIIGFHSD P HOVOQGEHH IWXSROWLIP LADIRQE! XVZ WRAWE DAH DVGH LGHGCERYH DVGAAUEHGIERHIQWHKP PN R ' U9 MEFIVRI UHHP HOAZ L\K\KHDGAWRTO
WXL HWRDBURAR UHFHYLQ) VKA SD P HQVOGGEHHIWO UO P XUHZ LOEHUNXLHG\R LI QDG RABYR\HDVHSIUDARQ DI UHHP HOADQG JHHIDOUWHBDHR FOIP VIQD
IRP UDRIED \DIVARY \RWHERP SIQ B (ROAMMIOWHM] WK W @ OWUKLVHP SE P HOAMP LDNRQEM



, QOEAMRY LOFRQUGHDIROR WHSD P HQVDGEHH IWSIRMG-GXQEHUKLVHP SR P HOADIUHP HQAD U0 P XLUHKDY DI BHGAR FHABQLOYHRMRQDALI QP HWARQ LGHNDDN
DG RAHUUMAMRRYH FRYHIDQV SXXOQAR DQ( P ST HH, QHRNRDS WGP HOASRQ LGHOMDW 0U5 1 RQ &RP SHIMRQS JUHP HOMGFOGQ) [P RY RKHAMQIV QRO

FRP SHIMRQ QG QR VRIAMMR SLRVMRQAKDAZESD GAUQ) WHWLP R 0 U0 P+ XIUHVHP SR P HWIQG ! RURCH\ HOWHB DM

2 XWEIQAQ) ( TXIW$Z DUBVDVR ' HHP EHU

7 KHIRTZ 1Q) \BEGI SURHOVWHRAMBE Q) HIXAW LGAHRYHSDQ LY DB/KHGBER  HIRK (P HoH HRAWHRIIIFHUDVR ' HRHP BU

2 SWRQ$Z DBV 6\RN$ Z DBV
1XP EHUR 1XP EHUR
BHRXUMEY BHXUMEY 1XP EHUR
8 QEHOLQY 8 QEHOLQY 2 SWRQ 6KDUH/RU 0 DUNH/® DOH
8 QH HAMG 8 CH HAMG ( [HAMH 8 QWR R 6KDUVR
2 SWRY/ 2 SWRY/ 3UFH3HJ 2 SURQ BVRAN WDW 8 QWR 6\FN
* LDQW ( [ HAME® 8 QH HAME® 6KDLH ( [ SILDARY + DYH1 RW WDW DYH1 RW
10PH " DM " DM 9OHIMG 9HIMG
9 @GO \AF 2 2 2
2 2 2
2 2 2
2 2 2
2 2 2
2 2 2
2 2
-RHEKO P+ XK 2 2 2
2 2 2
2 2 2
0 KDC? BRAD 2 2 2
2 2
2 2
2 2
2 2
2 2
2 2

N NN NN

$ @R \WHROWRQLY DB/Z HHIWQMSXQGHMH ~ 3OQRUH 300 WHWP VR Z KIFK DHGARUEHGEHBZ XQaHF2 ( TXW &RP SHODIMRQ3MR/ 052 \WHV/HH W
3002 (PSR HH ' IWHARUDGGEROXAIQN TXW , HYH3 0’

( TXIW &RP SHODARQ 3 @QVDQG2 WHIYHH VB @QY
(PS® HH " LLHARUDQG & RQXGEON TXIW , FHOAYH3 @Q

2 Q6HBAP EHU ZHDROMSDGISSIRMG\WH  6\VRAN2 SIRQ3@MQ WHE 300 Z KK SIRVIGHI RAKHIMMOFHR \KDUR RXUFRP P RQWRAN | RU

SXERH/R DMIRNY WEQQ DQGP RIVDY N HP SR H GUHRRLY DQGFRQXAEDN 2 Q0 D ZHIPHEGWH — 3@QDUGIESRYHGIVDAKHS P HIG-G00G

SHABMG (AW, GFHOMWH3@Q WHE 307 DOGUAHYHG FRP P RQWRAN | RUMMOGRH 2 Q1 RYHP BHU Z HOBSIRYHEWHVHARQG P HIGP HOAR \WH
3OQ\RUAHYHD\RECR FRP P RQWRAN | RUMMXOGRH , Q$ SUCDOG-XO R WHHZ HHIP HP FOMRWH  3OQWREUQ) WHSDIQ\R DVRECR

KDWURHYHGIROMAOGH 7KH  3@QSURIGHI RAKHIUDQAR LGFHWYHWRAN RSURQY QRONXOIT LHERAN ROWNRQY UHAMPME KRN DG UAKURAG RN XQW $ VR \KH
MR \KLYSREHMY Z HKDHJI QM DODIJBIDMR RSWRO/AR YDURXVNA. HP SBR HAV GUHRRLY DG FROKAIQN XQGHWH



300 $ VR WHAMR \KY/SIRSHMY \WHHDUH \KIWW/DDOEGI\R EHIWQMSXQEMH 30 2 QRUSURMRWHFRQXP P DARQR WLVR IHIQ) Z HIQMGR
FOROM  3OQOGARMHWHHWENRSIRQARWH 300 D/P RHIX® GRAIEHGEHBZ

( TXAW, GFHOWYH3 @Q

2XPMROGR ' LUHARLY DG WRANKRGHY KDYH DERSWS DG CBSURYHG WH (™AW, FHOYH3 @R \WWH? 300 ZKIKKDVUSDRGWH 3@ 7KH 3@RLVD
FRP SUHKHULYHLCRHRYH FRP SHOUDINRQ ST XQEHUZ KIFK Z HAZQJWDQWATXW EDVHG DG RKHULCRHWHDY. DB/ RXUR [ LFHY HP SR H QUHRARLY FRQXGEQV DG DGYIVHY
7KHSXUBRHR \WH SORMVRKHS XVDREAMARQ DOGP RYDMVXAK SHIRQVZ W [ DBV XQGHMH 3@QDLGWHH  HKDAH KDUHRGHJUYDOH

$SCPIQWMDIRY 7KH  3MDLYOEP IQUMIGE, WHYRIE DOGXSRQFRQAP P DIRQR \MVR HIQ) Z LOEHDEP LQWWIGE, WHFRP SHODIRQFRP P WKHR \WHYROG Z KIFK
\KDOFRQAWR \RUHP HP BHYR \WHERDSG HIFKR ZKRP LVD? GRQHP SR HHALWHRRY Z MMOQWHP HIQQI R 5XB1 E  SURP XODMSXQGEHMH( [ FKDQIHS PAIG

3 |QE-BHIEHOVI RUSKERH/R D) CESIFTEGIOANY WXL HON |, | DP HP BHUR WHFRP SHODIRQFRP P LWHIVHDIIEGNWR UWFHYHIQIZ OGXQEHMH 300 KK

FRP SHODIRQFRP P WWH P HP EHNKDIGKDYH QR DAKRUMNY XQEHMHSTOZ LW UASHRAR KYRUKHURZ QLY. OG $ P RY REHAMQIV \WHFRP SHODMRQFRP P WWHKDYFRP SBIM
AVFUANRY \KEMPARWHH SUWIP WR \WH  3@0 \RGHMP LGHWHAURRY HP SR H/OQE QRGP SR HHARQXAIOMR EHIWIQME DY OG WHWSHR [ DGR EH
JUDQAG\WH\MP VOQGFREAWR)V/R WHIY DG WHIRP R SD P HYAR EHP DGHOGE RAKHQ® BHUR \KDWWR FRP P ROWRAN \KEMPANR HIFK 7 D5 \WHH HRVHSUWFHR HIFK
ROWNRQ DG EDHSUWFHR HIFK WRAN CBSUHADIRQUIKWE6$ 5° WHWP R HIFK O D5 \WH YR \AKHEX®H RUDDLY 06 Z KHXHAR CFFHBLDM YHAY \WHYDDHR \KH

FRP P RQUWBFN XQEHOLQ) WHIY DG DQGWHUATXUGZ WKRTQ) UL 0 7 KHFRP SHODIRQFRP P LWHP D P HJG P RAL\ RAWP LCDMOD RAMBQAQY) 7 D SURVIGHG\WDWV
\KH SDUASTOA FROHAR \XFK CRARQLY BTG L WHDRMRQZ RXESLP STHAKH SOMA SOQAV UL KW RUHQIVBP HOVZ W UASHRARWWDALY. UG 7 KHFRP SHODIRQFRP P WWHLY
DOR DARR U HEWR FROMUKHWHIZ DGDIBHP HOV OGP D SKAFUEHUOVUHDMY \RWH  3@0 1 REMWWIEQ) WHIRIRQ) WHFRP SHODIRQFRP P LWKHGRY/QRADYH
D0 DAKRIMNW\RJUIQARUP RAI\ DQIZ OGXQEHMH  3M0Z MK \MP VRUFRQAUMRQAKDAZ RXTS FOVHWHIWIDAYHIG) RUH HAVHWHIR R EHFRQUG-HGCRODON LHG

S GHHWGRP SHODIRY \VEMPAWRERGHEHAIRD  $  XQBW\KAK IZ DGV \RKRMBGVR EHH HP SWURP RUFRP SO Z W DIUTIXLIP HOVR &RAHBHRAIRD — $

* IDQAR $Z DB/ 6KDUVSYOLMEGIRUSZOG/ 7KH  3MQSIRMGYI RAKHIWIOAR WRANRSIRYY 6% 5V SHIRP IFH\KOUHIY. OB/ SHIRP DFHXQWY D6/ GUWIEMR)
HIXYDBQALIKWY. DB/ WANURMG WRAN I DB/ URIEMG RN XQWY. D6/ D06 XQUMPAGWRAN 7 DBAR QRO HP SR HAWRRLY RILFHY HP SR HYOQG QRGP SR HH
FROXGEQVR 0 $,$ RUWDHLADAY 7KHDIJWIDMQ® EHUR \KDBVR FRP P RQWRAN UAHYHG DG DYDOEG! RIJUQAGMMOFHXQEHMWH 300 oVm
UAHYHG\KDUBVR FRP P RQWEAN QRAMMHG RVXEMAMR RAMBLEQ) 7 DB/JIQAGXQEHUMH — 3@0 7KHVIP HQ®P BHUR \KIW/R FRP P RQWEANLQWHDIJWIDMP D
EHIMKGXQGHMH  3OQIQFRIGHARDZ LK LRHMYHWEFN RSWRQY 6KOUWAAKDOEHGHP HOWRKDYHEHDIMK-GXQEUMH  3MO\RBD RWHH \MINRMID IMKHG
DOGGHIVHIGSXXOQAMRQY 06 |, | ) (X OGJUQAGXQGHMH  3OQRMH  3@QH S LVFOGRHIBG RAWLP LQDMYXCH HIAVHGRULY I RVHWWG WHQ® B-UR
KD AXEMPAKHAR VDI DODYDMEGH RUJDQXQGHMH 30D 7KH  3MQVKDOFRQMMHIQH | HRAXQBWARRHMLP LDMG XQMOKHWOK W DQQYHIOY R \WH
@DMRQZ KIFK WY DFSMGE \WHYROG 7 KHYRDGIQIWAVFHNROP D WP LDMWH ~ 3MQDAID WP HZ LK UASHRAR DD \KDUVI RUZ KIFK O D/ KDYH QRAKHMR R
EH-QIWQMS SIRMIGG KRZ HUWDMH  3OQIVAMP LDARQVKDIRAP DMUDID DQGOEHYHD [P STUKHUWKWR DKREHU Z MKRAVIHFRQHOAR WHKRGHU Z W BAGHRA
RO I DGSHVRAG JUIQAG

) XMUHQHZ KUY/ DQG DEAMRIDOGRY HP SB HHALHARY DG RUFRQXAEQVZ RXGEHHDIEGIVR SOMASDMIOWH ~ 3@QDVZ HD7 KHQ®P BHUR WRAN RSWRQY DG RAKDLY
R UMMPWGWRAN VR EHIUDQMG VR H HRARHYDQG GLHRARLY FOQCRAEH GHMIP LGHE DARMMP HDAKHIUDQAR WRAN RSWRQYDQG RAKD/R BAAMAMG \WRAN LV G-SHIGHSRO
YOURXVI CRRWAKAK DYKILIQY TXLUHP HOVOQG WE SHIRWP DOFH

BWRN2 SIRY/ 7KH  3MQSURIGH/I RUHWHUE LGAHOYHWRINROUMRY/ 2,62V Z KIFK DUHLQMIGHGWR P HHAKHUATXLUP HOVI ROVGHALDO HEHIDOGRRP H\Y DA HOW
XQEHBHURD R WHEREH R QRODOULHGURANRSIRY 31462V 6\RANRWRQ/P D EHIUQMS RQVKAK \MIP VDG FROAWRQY/ DAKHARP SHODIRQFRP P LWWHP D
GHMP [CH Z KIFK VKDTEH\SHAL LHG LOWHRSWRQ DI BHHP HOVSURYLGHS KRZ HYHU \KDAKH SHMKDUHH, HIFVH



SUFHXQEHUDWRAN ROMRQP D GRAEHGWAKDWHI DUP DINANYDOHR DVKDHR FRP P RQWRAN ROWHAMR JUQADGWHMP R \WHWRFNRSMRQP D RV AHHG  \ HILY
R \XFK YOOHDQG LYH\ FOWIQWHFDHR DD,62 JUIQAMG\ROQHP SR HHZ KRRZ Q/ RUVGHP HB\RRZQ PRIAWID R \WHVRBOFRP HQHG YR SZ HUR DD
FOXH/R FCBABOWRAN R RAUSRP SO RUDSIUHQWRAWKEMADY R RAUGRP SIQ ,62 VP DL R EHIWQME\RHP SR HYY/ |, QDBAURY \KHDIJW-IDMI CLUP DIHAYDOHR
FRP P RQURAN FRYHIGE. RGHRUP RIH, 62 V' GHMIP LGHE DARHWP HR JUDQW Z KUFK DUHH HIRMEGH | RAWHI LIWWP HE\ DQHP SR HHGAUQ) D) FOBQEIA HIUP D RV FHHG
$Q H FHWIVWWDMSDYD1 4 62

BRFNS SSUHFDIRQ5 LIKW $ 65 5 HMN®KHSOMASDOAXSROH HIAVH R UHFHYH DR IP RQMQFDK RUMBAN RUDFRP ELCDIRQWHIR - HDXCOR\WHIGRBDHLQWHI UP DUNHA
YDOHR \WHXQEH®LQ) FRP P RQWRAN EHE HHQWHEMR JUIIQNWIGE\WHEMR H HIFMVH 7 KHARP SHODMRQFRP P WHH\KDIDANR W LQWHDSSTIECE®I6$ 5 [ DGR WHP HOV
WH\MP VDQGFRQAWR)/R WHE$ 5 LFOGQ) \WHEDHYDOHIRAMHE$S 5 Z KUFK \KDCRABHGWAKDQWHI CLUP DNAAYDOHR DVKOUHRQWHEDMR JUDQNV \WHQ® BHUR
KD AXEMPAR\WHG$ 5 DQG\WHSHIRGGAUQ) Z KIFK\WHE$ 5 P D' EHH HAMAGO0G00  RKHASHADOX®YDQG RIUHNXULP HOVZ KK WHFRP SHODIRQFRP P WWHLP SR/
ROWH6E$5 1R6$5 \KDOEHH HAMVEGIDWAMHH SUDIRQR WD\ HIWYIURP \WHADMR JUWIQAG$ 5VP D EHIWQAGLQWNEP Z W RUQE-EHGD® R \RAN ROIRY/
JUQAGXQEUMH  3@0$ 6$5 JUMLOWIEP Z W DWRFANRSURY L LVH HAMEGIRID DAKFK WP H/ DGR WHH WOMKDAH UHDAG RN ROWRQLYH HRMEBILO
DFFR EDGRHZ LWN\RHSURAHBUHI RUH HIMVHR \WHUHDAMG RN RSRD (L WP LCDIMYXSROWMP LCDARQRUH HIAVHR WHUHIRAG AN ROWRD ONHZ [VH WHFRP P RQWERAN
RONRQJUIQAGLOWIEP Z 1K D6$5 WP LADM/XSROH HAVHR WHE$5  LLL VDO HIEBIRQD Z WK \KHUHIMMG VRN ROMRY OGG LY L \WHUHIMG WRFAN RONRQLY D, 62
PD EHH HAMVHGRQD Z KHQWHYDOHR WHWEEN \XEMAMR \RHVIRFN ROMRQH AHHOAKHH HIAVHSUFHR WHWHEFN RSIRD $ 6$ 5 \WDAVQRAUIRAGLOWEP Z W DVFFN
RONRQLYH HIAME® DAKFK WP H/D/AKHARP SHODNRQFRP P LWHP D \SHAL\

3HJRP DRHBKDUY D3 HIRP DGFHS QS Z DB/ 3HJRIP DEFH\KDUHDQG SHURLP DRHXQULY. LG/ HMBHVWH SOMASIOAR UFHYHFDK RAMKDUAVR FRP P ROWRFN XSRQWH
DMACP HYWR \SHAU LHGSHURP DFHIRIY , QWHFDHR  SHIRUP DRHXQW WH UL KVWR CFTXUHWHXQWLY GHRP LDMGLQFDK YDOHY 7 KHFRP SHODIRQFRP P LWH\KDIWAN
| RO LQWNH CESTFCEILY. DB D) UHHP HWWHSHURUP DQFHJ RO DQG REMARYHY DOGWHSHIRG R WP HVR Z KLFK \KFK J RO DG REVIRIYH/AKDIGESSO |, | \KAK J RO DOG REVMARYHY
DUHCAHYHG \KFK GWIEXWRQR KDWY RUSD P HQAQFDK DVWHFDHP D EH \KDREHP DHQROAMIQE WHILWON W @ R WHWLE 6 FOBOEUP RQNGH W

| RBZ LQ) \WHHIGR \WH&RP SDQ V! VFDO, HOMR Z KUFK VWA SHURUP DQFHJ RDOY DG REMRYHY UHIDAM XQBAWRKHZ DHWIKFMBG\RFRP SO Z W ERHEHIRY  $

" MUMEXNRQ( TXLYDOQYBLIKVSZ DB/ $ GWMEXNROHNXLYDBQALI KLY, DG HME@\KH SOUA SOQAR UHFHYHERRNNH-BLQ) FUHAW FDK SD P HOVOQG RUFRP P RQMRFN
AMUEMRQHNXOOQLP RXQARWKHQMEXNRQNKDAZ RXE KDYHEHHP DEHVR \WH SDMASOOAKDG WH SOMASDQAHTS DASHAL LHG QP BHUR \KDW/R FRP P RQWIRAN GAUCQY) WH
SHIRGWH SOMA SOQWHTB\WHAMUEMRQHNXYDBOQAI KW QUEXNRQHTXYDBQAWKWP D EHIY. OLGHGDVDFRP SRHWR IRKHULY 06 EXWRNIQRIMRORUGS 5 7 DB
XQEHMH 300 ZKHMH L \RIZ DGHG VKK QUWMEXBROHNLYDBQALI KW L@H SWHRUEHI RUHWGE. \IH SO SCOAXQEHARHVEP HFRQAWRQY D/ XQEHNKFK RKMHULY DU
7KHFRP SHODIRQFRP P LW \KDIDWAN R LOWH CESTFTEGI AMMEMRQHNXYDBOALI WY D5 D) P HYWKHMP VDG FRQAMRYY Ul 0D (FOGQ) Z KHMHMHKRTGHMWR
UHFHYHFUEWRXUWHO® LOFDK LR KDYHWWAK FUEWUHQYHAMG DVOIUP DNANDOHGHAMP LGHGD/R WHAMR UHQYHAR HOVMQOGAWRIDRAEQ@Y \KOW/ RUMREH
HMVBG\R FRRHDP R \KAK DOM DAY

5HIPMGEWENSZ DB/ $ UAIEAG RN [Z OLGLYDIWDQARNIBIR - FRP P RN VR WH KR \KEMPAR XK UAMFNRQY ROWEQY HIEL@Y UMIR | RUHWMBDGRMU
UIMIANRYY UL 0Q DAKHARP SHODIRQFRP P IWWHRUMHERDIGR QURRYP D 1P SRH Z KIFK UMMANRQ/P D GBVHVESDUDMD RUQFRP ELCDIRQDAKAK WP H/ XQEHNKEK
ALURP WY ((FOGQ) EDHERQOFKIHYHP HWR SHIRUP DFHJ ROV DG RUNXAMUHVHYLEHUATXLUP HOV - LOVKFK LOWUE HQVRURKHZ VH DAKHFRP SHODINRQFRP P WHRU
WHERDGR QURRYP D GAMP LGHDAKHEOMR JUIQARISXURKDHRHIDW | | SURMGHG | RUXQGHMH UMRAG RN [ DG DI UH-P HOAD SOMASDQAZ KR LV JUDQMGRU
KDV SXURKDVHG UAXMRWG RN \KDEZKDYHDOR WHUIKWR  DVKDUHREHU LGFOGQ) WH UL KV YRMH UG VRN DQG \WH U KVWR BHFHYH QYL GHIBARHIRD \KEVRAR
DQ P DDA QMR HONRURKHWTXLP HWP SRHGE! WHFRP SHODIRQFRP P IWHRUWHEROGR QUHRRYRUQWWHIY, DGDIUHP HW' - XUQ) \KHUAWMRMG SHIRG
DESTFCEGIVR \WH UBKMRAG\WEAN \XEVRAR FHISIQH F-BMRQY \WHUAKIRMG WRANP D GRAEH\RS WM HIHG SBEIHG H FKOQIHG K\ SRKHFDAMG RURKHZ MHAVSRFGR B
WHSDMASION

5HIIRMS6\WWANS QUSZ DG/ $ WMMPANGWRAN XQUWIY DG SURYIGHYI RUDIWDNR \VKDUARUDFDK SO P HYAMR EHP DEHWR\KHKRTHUXSROWHVDM CRNRQR  SUHEHMP LGHS
(QAVIGODHYLFH UHIDAG YHAMY WXL HON EDHEROWHQ®P BHUR XQWIY. DLEHG VR \WHKRTHU 7 KHFRP SHODMRQFRP P LWHH\KDDHVRIW LO\KH DSSOFCEG AMAMS



WRAN XQUIY D5 D) UHHP HWKHLQE YLGOHYLFH EDVHGE YR UHTXULHP HONVZ KUK WHKRTHLZ RX@ EHUHNXUHG\R DM EH RIMWHKRGHZ RXG EHRP HHOMBGWR

SD P HMWDIQG\WHQ®P BHUR XQWIYZ DEHG\RWHKRTHJ 7 KHKRTHUR | DU RN XQUNKDTIEH HQNMBGAR UAHYHHWHUDFDK SD. P HQWHNXDOR\KHI CLUP DNAMVDOHR D
\KOHR FRP P RQWRAN RUDAMUMB-MRQR RHWKOLHR FRP P RQWEAN DVGHAMP LGHELOWHVRBIGVFNROR \WHARP SHODNRQFRP P LWkH DQG D/ AFWRW LOWKH UMM
AN XQWIY. D5 D) UHHP HQM RUHDFK UHMAMPG KRN XQUAKEMIPVAR \XEK UAXURMG MBFN XQWEY. DG L DQGARHH \WMAKH KRTHMDAY LH/AKH CESTFCEG YHAG) BTXLHP HOV
6XFK SD P HMRUGMMEXNRO\KDTEHP DCHQR MMMODE WHILWHON W @) R WHWLEG & FOBREIUP RQN QH WRIRZ LQ) \WHHIGR \WHFDBOED HIULQZ KIFK WH
WAXMRME WRAN XQWIBIEHFRP HYYHIAG XQBWRKHZ DHWKRMIGVR FRP SO Z W ERGHBHRAIRD  $ $ UMNRG AN XQUNKDIDCRAFROMYMAM D HDW LOMMMNOWRH
&RP S DG \KDORAHBIWHKRTHAR YRICY WKW AYIGHIB/RUDD RMHJWKWDKRADMSZ W RZ GHIKLS R \KDW/R RXUFRP P RQWRAN SURR \WH\WP H\RHKRTHU
\KDOUHFHYHDAMUBMRQR \KDW LI Q)

8 QUANUPNGE\RANSZ DLB/ $ QXQUAMPRG\EAN [ DG DIWRARADBIR WKDW/R RXUFRP P RQWHFN\R\WHHP SR HY GRQ HP SR HHALHARLYRUGRQ HP SBR HHFRQIKGIIN
KDATUHCRAXEMPAR DU HU | RUHUYUHRURKHUBMMANRYY LOFRQUGH DRI RUSDIVHYLFH/ UHGHHGR WHERP SDQ RUDQDH LADMRUI RURKHUYDIG FROUGHDIRD

&KDQYIH LQ &RQNRCB IRMMRYY 7 KHFRP SHODIRQFRP P WHHP D LQIMRBIGVAUHIRY DANHWP HOQLY DGLYJUIQAMGRUDAIQ. WP HSURWR FRGAGHZ W RUDWLAHWP H
R DFKDQHIQFRQWROFNHIQ ¥ DGHWHU L \R EHFDFHBGLOFRMGHDIROR DSD P HQAQFDK RURKHUFRMGHDIRQLQ TP RXQISHNKIUHHNXCORWHH AW LU D) R
WHSUFHRULP STHG SUFHSHAKDIHR FRP P RQWRAN LOWH KD HLOFROURCRYHARHSHMDUHH HIRVH EDHRUSXUKDHSUFHR \WAK [Z DG Z KIFK P D EHSOGLP P HADAMD
RURYHWH YHAM) \AKHOXGBIR WHIZ DG L \REHDAXP H5 RUQZ UWKWAKEWDMSWHIH RH B\ WHVKIYINQ) FRIERIDIRQRUDSIUHMRUVKEMGDY R KK \KYINQ)
FRISRIDIRY| RTBZ Q) \WKFK FKDQIHIQFRQARD UL CFFHBLDAMOQ WP HSHIRGY RUZ OYHD) RMHUFRQAURYY UHIG \RWHYHIY H HIAVH SD P HYRUGMMEXWROR [Q

Z DG\RWDAIQ 7 DGR DKRTEHIZ KRHHP SBR P HYWDYEHHQWWP LODAG DVDUAKOR DRKOQIHIQFRQMRCP D EHYHAMS H HIAVHG SOIGRUIGMUMEXMGLQI XARQRUEH RHD
OMIL HEB WHFRP SHODIRQFRP P WH LY VREHSXUADHGI URP DKRIBHUZ KRHHP SBR P HYWDYEHHQWP LODAG DVDUAXKOR DRKDQIHR FRURO XSROWHKRTEHV
UNXHIM RUDQLP RXQAR FDW HIXDOR \WH P RQANDWARXTS KDYHEHHD REBCHE XSROWHH HIAVH SD P HUWRUGMMEXWROR VXAK U KWKDG KK [ DG EHHDFXUH®

H HAMEGIRUSD [EG! RU Y WP LDMDQ WHORXNBOEQ) ¥ DGRUP CNHDQ  RKHUDEWWR HOARWH LY. DB/ WHIRANBOEQ) DAKHFRP SHODMRQFRP P WWHGHP V
QHFHAOY RUCSSURSUDMVR UH GRAKAK WDQLRNRQRUFKDQIH 7 KHQ® EHUR \KDUW/VEMPAR D) I DG \KDTEHURXQEHG R WHQHIWANZ KRBIQ®P BH-U

$PHIP HQADQG THLP LQDIRY 7 KHFRP SHDIMRQFRP P IWKHP D DERSAEP HYG 06 WAGE UGV HIDY \W\WHOEP [QWIDAROR WH 300 DQGLP HIG \KWSHIGRU
WPLDMAH 300 BVRKK [P HIEP HMWRMLP LQDNRQZ LOEHP DEHWDAP DMIDED DGOGHYHD P SOWAKHUIKWR D) SOMASOQZ W ASHRARD) 7 DG
UFHYHGWHIE XQEUWH  3@0Z LWRXVWWH SOMA SOV FROHAVRKHAKDQLP HIEP HOMKDADHGHHADY \R SHIP WWHIUIDIY) R [7 DUBYIQFRP SIDGFHZ LW
CESOFERIQY V

&HIMQS 6 ) HBHDO GFRP H70 &ROMHTXHAVR WH  ( TXIW , RHOWYH3 @Q

7KHIRTZ LQ) VDIHHDOXP PO R AHMIQS 6 1HIHIOGRP H\Y FROHMHIFHVXQG-URAHOAM @7 \RWHERP SIQ \R\WHH \WOAMMWAXEMANRS 6 |HEHDOGRRP H
\Bf DIRQRQIWCHACFRP H DGR SDMASIOVIQWH  3MI0Z KR CUHIGAYIGDOAM H)/RUBMG-ONVR \WHS QWGEE\BIMYI RUIHEHDOGRRP H\Ef SXBRAHY 38 6

SOMASION R WHAN RSWRQY/Z KLFK DLH, 62 V RUMBAN ROWRQVZ KLFK DUH1 4 62 V XQUAKUMRMEWRAN WAAMPWG VRN UMAEMG WRFN XQW SHURUP DFHWRAN SHURWP DFH
XQW 6$ 5V DEEQAYIGHIGHNYDBQAWKW 7 KIVVXP P DY GRVGRABX SRR FRYHUDTR WH\SHALDOXGV\KDAP D CBS0 LFOGQ) \SHADOXGV UHINGY R QP WBNRQ/RQRXU
CEON R GBAVHIBIQFRP SHRDIRQ \SHADOXGVUHDIY \R GH HIHGFRP SHODIRQ JRTHDSOLIFKXMY 8 6 3DMASDOMKEMAWRGHAIRD  E R \WH( [ FKOQJHS PARAH
H HAVHR DWRAN ROMRQZ LW SUYIRA® CFTXLHGREY KDWY 7KMAKP P DY DAXP HAKD/S 6 3DMASDIQVZ LOKRGWHUMDA/R FRP P ROWRAN D/FOSMICDAHV
ZOMOWHP HIQQI R 6HAIRD R WH, QMED05 HHOH&RHR D/IPHGG WHGRH , QUEAMRY \WVAXP P Ol GRAVGRADGEHNRHI RUHIQ WBMRUGFDORU
RMHAY FROHDXHIFH RUDQ 8 6 |HIH.DOGRQLGFRP H\E FRQFDHEHY IQHHAQWHIFDAMMRD RZ GHIKLS YR H HIAVH WP LCDIRQRUGVGRMRQR DQLY DG
XEHMH  3OQRMKIBVR FRP P RQWRAN LWKHG SXYXCQANHHR 3DMASDQVIHXUI HER FROXOY W WHURZ QWS DSYMRYFRIFHQQ) WHWE FROHDXHIFHAR WP
R DIZOGXCHMH  3OQRMKDBYIKHGWHIKGE



$ 8 6 3OMASIQVHHID GR/RNHFRIQ] H CEGILGFRP HXSRQWHIWDAR D14 62 Ll MAVVRKRMIG\REHH HP SWURP RUFRP SO ZIW&RGHEHAIRD  $ 8 SROWH
H HAVHR D14 62 \KH8 6 30MASIQNHHID BWARIQ] HVRAQY FRP SHODIRQLGFRP HIQDQLP RQWNTCOR\WHH AW 1L D) R \WHIQUP DHAYDDHR WHRE@Y
KO/ CFTXULHG ROWHEMR - H HIAVHRYHAHH HAVHSUFHWHIR  DQG\WH&RP SO JHHDID Z LOFHHQMBG\R DGHEAURQ! RAVKAK TP RQNDMDMP H |, | \RHS 6
3OMASCONDAMMDYREY KDWY/ DFTXLHG SXXOQARWHH HMHR D1462 WHS 6 3DMASIQAMHFRIQ] /DB WP RAKRWMP FOSMIDIDQRIRY G-BHIEQ) RQ
WHSHIRG RUZ KIFK WHRBDY \KDW/Z HHKHE $ Q) WP S DQLYIHHID \KEBWAMR P RUHI DYRIIEGT WA HYWDQRAQY LGFRP HRUDVKRYWMP FCBARD
J0Q 7KHG-BAMEMY R FOSMIOBRKAYIV\XEVRAR FHWS QTP MIMRQ/

$ 8 6 3OMASIQVHHID GR/QRAHFRIQ] HY CEGILGFRP HXSRQWHJIUIQNRU H A-BWRUSXSRH/R WHS 6 DIMIDAHP IQPXP \if 3$0 7" \WHH HFMH R [Q,62

) RUSXLBRAVR WHS$ 0 7 Z KLFK LVSD CEGIVR\KHH WA FHBAKHS 6 3DMASIONWIXQUGRRP HVY  XSROWHH HVHR DQ,62 \WHH FHWR WHI DUP DINANDOHR
WHRE@Y \KDHAXERAR\KH, 62 RYHMHH HAVHSWRHLYDSUH HHFHIWP (RS0 7 SXBRAY | \WHS 6 3DMASDAEVGRH/R WHREQY \KOUW/DFTXLHG SXOXOQAR
WHH HAVHR DQ,62 P RHWDQW R\ HLYO\MAHEMR JUQAIGGP RIAWDQRGH\ HOUDAMAHWDQM HUR \WHRAGDY KDAAR\KHS 6 30MASDQMAHS 6 30MASIOV
JHHID WFRIQ] H/DERQY WP FSMID) DQRUIGY DIGWHERP S0 Z LARAEHHONBG\R DAHBAIRY + RZ HYHU UL WHS 6 3DMASIOWAVERH/R KK RAQDY KDWY
SURMWHHIGR HWHUR WHUTXUHGKREMQ) SHIRG/ \WHS 6 30MASDQZ LKDYHRAQY FRP SHODIRQLGRRP HHDCORWHH FHV L DY R \KHI OLUP DIHAYDOHR
KA KDUYRQWHGEDMR H HFAVH RU L GW \WWHEP RXQABDT HSRQWHGMVSRMROR \IXFK \KDWY RYHAHH HAVHSUFHSDIG RAKAK KDY DQGWHERP SI) JHHDD

Z LOEHHQNBG\R G-OAENKEK 0P RQIV

$ 8 6 3DWASIQVHHDD RVQRAFRIQ] HIGFRP HXSRQWHJIWQAR D6$5 7KHS 6 3DMASDQABFRIQ] H/REGDY FRP SHADMRQLGFRP HXSRQH HMVHR \KHE$ 5
HDXOOR \WHLGFUDHIQWHYDOHR \WHXQEHDLQ) \KDWY DIGWHERP SIQ JHHDD Z IEHHMMBG\R DGHEANRQ! RUVKFK TP RXQV

$ 8 6 3OMASIQVHHID RVERMFRIQ] HIGFRP HROWHUFHSAR DSHIRIP DFHWRAN IZ 06 SHURWP DOFHXQWY. DG WKMRMG AN XQUWIZ 06 XQUAKMPRG RN

¥ DGRUGYIGHIG HTXYDBOQA KWWY DG XQMDFDK S P HOARUDGMEXNROR RECDY KOV UHFHYHG\RHIKQE-US VWXFK WP H \WHS 6 3DMASCOAFRIQ] H/RAQ
FRP SHODMRQLGFRP HHNXOORWHH AW/ UL D) R WHI DUP DNAMDOHR WHRAQY \KOH/RAHIP RQM FDK UFHYHGRYHUID [P RQBOGWHH RU DQG\WH&RP S
JHHID Z [QEHHMNBG\R G-BAENKEK DP RQADAKAK WP H

$ 8 6 3OMASOYZ KR UFHYH/DUAKURRMG WRAN IZ DB JHHDD UFRIQ] H/REQ@Y FRP SHODMRQIGFRP HHIXOORWHH AV UL 0Q R \KHI DLUP DIHAYDOHR VKK
REQY \KDHYDAKHWP HWHUMRNRQ GSH/RYHIDD TP RYXQEIG RAKHREY KDWY/ $ GMCDYHD WHS 6 3DMASDONP D P DNHDQHDPRIROXQAHUBHAIRY  E R
WH&RGH\R BH\E] HRQWKHI CLUP DINAAWDDHR \WAK RECDY KDWY DARHWP HR JUDQA7 KH&RP SI) JHEHIDD Z L@EHHMYBG R DGHEXANRQ DAKH\IP HWP HOQGLOWH
\LP HIP RXQAD/HLGFRP HWDAY UM G\R EHIGFOG-GE \KH8 6 30MASIQOV

N 3@0Q

2 XUHDILEGIHP SR HVZ LOEHSHP WWGWR SOMASDMIQRU N B-ILQRCQY - D@y SOMASDIRQIQWH N STRWVRIHHGI RANHEHH IR RXUHP SR HY/
LFOQQ) RAUEP H3H HRARMHR I LFHY Z KRUP DOQHP SR HEZ WXV DQGZ KR\DM\  FHYSIQHDILELOU WXL HQW : HSTIQWR P DIRK HP SB HHFRQUBXIRQ/XMQ) D
EHIRP DINWR LGB VBOEG/ 8 @GUMWH N SO HILEGIHP SR HA/P D HPAMR GH HUDSRWRQR \WHUFRP SHRDIRY Z LMOQWHIP IWSHAUB-GE. WH&RGH RQD
SUH\EF RUDWLMY 5 R EDIY \MRAOK FRQUEXMROARWH N SDQ 7KH N SIQWVIQMBG\WR DO X@GUBHAWRY D OB D R WH&REH $ VDU

TXOU LHG NP HOABDID SUH\E FRQUBMROARWH N SOQDGHLQQIVROWRHSUHWE ARQMEXIROYDHCGRA CEG\RWHHP SR HAVXQIMDAVIMEXAGIURP \WH N
SR DGHIQQIVRYS RK ARQUEXIRQY/DHCRAY CEGIZ KHOAMUEXMGIURP WH N SO

E 3@Q

2 XUGLHARLY DQGH HRXAMHR ILFHYP D DRV UMWQSTIY NFRZQDVEX®! E - SOV LOZ KIFK\WWH Z L@FRQMPWZ W DEIRHAMZEX. RAVHIDKDW/R RXUFRP P RQWRAN
RODSHIRAFEDL 8 QGUD5XB E  SOQ DERNHIH HRAMADGEHY SXYXOQAR SOUP HMYHABEQKHGE \WHAURRURUR | LIFHUZ KHOHOMIQ) LOR\KHSDD



Z LRRWXINHUGLHRARROI URP \WHAURRURUR | LIFHU 7 KHALHARURUR LFHUP D P HIGRAMP LDMWHSTIRLQ@P WG ALRXP WEGRHY 2 XUGLHARY DQGH HRXMHR I LFHYP D
DOREX RAVHODGAWRDOKOW/R RXUFRP P ROUWRANRANMGHR D5XBI E - SOQZ KHQWH DIHQRAQSRWHMRQR P DMIDO GRBXECF LQRP DIRQ

/ IP MMRQVR / (DELOW DQG, QGHP QULFDARQO DAY

2 XUCP HGHG DG UWANBMG FHWIFDMR LGFRSRIDIRY Z KIFK Z LOEHARP HH I HARYHXSRQFRP SBURQR \WHRITHIQ) SIRVIGAV\DAR AUHRRUR RXUFRP SIQ \KDOEH
SHIREDID QCEGIR XVRURUMBRNKRTHY| RUP RHBY @P DIHVIRUDY BHFKR [IGADY GAW DVDAURRUH A-BVRUIIEMY L [RUDY EHFKR WHAHRRIVOW R

@ DOV \RXVRURKUMBRNKRTHY L | RUDAWRURP IWIRQVQRAQJIRRG | M RUZ KLFK LQYRYHIQMNRDCP WARQGAWRUDNGRZ LQ) YIRDIRQR @7 L LQUASHAR XQDZ | XO
AYIGHIGSD P HRVRUMEAN UHE-P SWRQ/RUBHEXURKDHY RU LY TRUDQ WEQURNRQI URP Z KIFK WHQUHRARUGHIYHG DQLP SURSHUSHYRIDCEHGH IW, QDBAMRY RXULP HG-GDG
UMBAG FHWYIFDMR 1[GFRSRIDNRQSURYIGH/AKDAL WH' HIY DH* HHIORRSRIDIRY/ [ 3" * &/~ IVDP HYGHGWR DAKRU] HWHI XURHUHIP IQDIRQRUCP MBNRQR \KH
EOVR GURRY \WHWHICEOWR DARRUR RUFRP SO0 \KDOEHHIP LQDMG RUTP MAMGR WHI XCOWW] \MYVBHP WKGE, WH' * & DV\RLP HIG-G

7 KHCP HYG-G 006 WANBMG FHWIFDMR LGFRSRIDIRQ! XUWHUSURVIGHAKDADY. U-SHDORUP RALLFDIRQR \KAK DMFGBIE,. RAUMBINKREHYRUCP HIGP HOWRKH' * &/ Z LOCRW
DIHAID WKWRUSIRMANRQH LY DARHWP HR \XFAK U-SHDORUP R LFDARQZ W UASHRAR D) CRVRURP IWIRQVRAPXUIGY EH RIHVKAK WSHICRUP RAILFDIRQR DALHARU
\HYLQ) DARHWP HR \XFK U-SHDORUP RALLFDARD

2 XULP HGHG OQG WANBMG FHWIFDMR  LGFRISRIDARQDBR SRVIGAAKDAZ HZ LAIQEP @I\ HIFK SHYRQZ KR Z DVRULYD SO RAKUDAHG\R EHP DEHDSOW R OQ)

WUDMHG SHYEAQ) RUFRP SOING DRIRY \KWRUSIRFHHAQY) Z KHKHUFLYLO FUP LQED OGP LQAMDAYHRULQAHM DAYH REHAKDQOQIRMRQE, RUQWHUWIKR XV B\ WDROR \KH
| CFWKDAWHRUMKHLYRUZ DV RUKDY DI UHHGWR EHFRP H RAUGLHRARURUR | LFHU RULVRUZ DAVHYLQ) . RUKDYDIUHHGAR VHLYH DARXUBHTXHMD/ DAUHARU R 1 LEHU SDV@HU HP SB HH
RAMKUWNHR  RULQDMP LOUFDSCAN Z 1W DERAHUFR SRUDMRY SONGHIKLS NMRLQAHMUHRURKHUHQMSUMH DIDKAK SHYRQVEHQ) B HIMG\WR DVDD?, QGG-P QWH  RUR\
WDRQR Q) CRMRQDIBI HGWR KDYHEHHQ\IN-DRURP IMWGLOQVKFK FDSCAW DIDQWATH SHOAY LGFOGQ) DR VITHY MGIP HOV 11GHY DQGIP RQVSOGLOVANSP HOW
CPXDDD DOGUDRIED LRXUHELOFRIGHRANRDZ W \KFK DRIRQ \KWRUSUIRHHAQ) DQG00  DSSHIOAHMH URP UL VKK , QB-P QUNMHIRAGLOJRRG DWW DG LQDP DOGHKHRUMKH
UDRIE® EHIHHGWR EHLQRUGRARSSRHG\R RUEHWQMIMAV DJG Z LW UASHRAR DD FUP LODODANRQRUSUIRAHHEQ). KHRUVKHKDG QR U DRIEG FDOHWR EHIHYHKLY RUKH

FROGPZ DVXQIY 1 X022 XUDP HIGHG DG WMABMG FHWIFDMR LGFRUSRDIRDOR SIRVIGAAKDAZ HZ LODGYIIRHH SHOAR, QG-P QUWWHVLQFRIGHANRDZ \W DGI DOSURAHHAEQ)
\XEMPAR P \MGH FHBIRQY

2 XUDP HYGHG DG WMBAG FHWIFDMR LFRSRDNRQDOR SHP IWXVARVHRXUHLQXDFHRQEKDD R RAYHYHVDQE00 QUHARU RN LFHU HP SR HHRUDJHOAR WH&RP SIQ RU

DCRMHUFRSRUDIRD SONGHIKLS NLQAYHMUH WKWARURM-UHOM.SUNH DIDOQWMI). H SHOH CCELON RURWIGRXUHGE KIP RUKHULQDQ \WAK FOSCAW RUDUMQ) RAWR KLVRU
KHUMEBIM/DAKRK. Z KHMHURJGRAKH&RP SO0 Z RXTSKDYHWHSRZ HAMRLGEP QI VKK SHIRQDICLOMXAK H SHOH CEMV RURWXQEHMH' * &/

: HKDYHHQAMBGLOR \FEDDMLQE-P QI LFDIRQDI WP HOVZ W RAUGUHRRYDOGH HOMYHR 1 LEHY LQDEAWROWRLQG-P QILFDIRQSURYIGHG | RUQRXULP HIG-GOQGUANDMG
FHWIFDMR LGFRSRIDIRY HIFK R Z KIFK Z LOEHIQH | HAWSROWHFRP SBUROR \MVR IHIQ) 7 KHRHDI WP HOV TP RY RKHAQIV SIRVLGHI RUQE-P QILFDIROR RXU
QURRYDGH HHAYHR LEHYI RUH SHQAY MGIP HOWV 1 LGHVDOG\VHAMBP HOAZP RQNLGEXABGE \WHP 1QDQ CRMRQRUSUIRAHHEQ) DUMQ) RAR \WHIUVHYLFHYDVDGLHARURU
H HOAMYHR | LFHURUDARXUBTTXA: - HEHTHYH\WWDARHH SURYIMRQVLQRXULP HIGHG DG UAWBAG FHWLFDMR LFR SRUDMRQDQGLQE-P QULIFDARQDI P HOMWDIZ LEHLQ

HI HAAKSRQWHFRP SBIRQR \WVRHIK) DUHQHHADY VR DMEFADQG WA TXOM LHG SHYRQ/DVAWRRYDQGH HIXAWYHRI I LEHY

7 KHOERYHGARUISIROR \WHLQGEHP QI LIFDNRQSURVIMRQYR RXULP HIGHG DG UHWEBIMG FHMWVIFDMR - LCRRUBRUIDINRQ DG RXULQEHP QUL LFDARQDIUHHP HQV HK R Z KK Z LAEHIQ
HIHAAXSRQWHFRP SBINRQR \KLVR THUIQ) LV QRNARP SBIM DG LY TXD LHGLQIWHNHN By UH HHFHW\WWHHGRRXP HQV HK R Z KIFK VI LBG DV BRH KIEVWR WH UH LMADINRO
MEAP HOAR Z KIFK WKLY SUIRGHRAXV LV DSDW



7KHOP MIARQR QCELAM DOGLQE-P QU LFDNRQSIRYIMRQVLQRXULP HIGHS DG WANBMG FHWIFDMR LGFRSRIDIRQP D QVFRXUDIHWRRNKRTHY | URP ELIQILQ) DAY MWDK
AURRYIRJEVIAK R WHUILGADY GAY 7KH PO DORUHBFHWHOHIKRRGR GHUYDAYHOM DARQ DI QXMGELHRRLY DGR LFHY HHQWRXIK DQORIRY L \KFFHMXO

P LIKVWEHCH LYKV DQG RAUMBRNKRTHY $ WRANKREHIVIQYHAR HOWP D EHKDWP HS\RWWHH \WAZ HSD. \WHFRWR \HIVBP HOADQG AP DIHLY. OB/ DI DQXAWRRYDOGR | LFHY
SXUXCQARWWHHLQE-P QI LFDIRQSURYIMRYY , QR DUDVIQE-P QU LFDNRQI RUCCELMNAY XQEHMHGE HRXUMEVS FAP D EHSHIP WHG\R AURRY R LFHYRUSHIRQYFRQMRTGY) XV

SXUXCQARWHI RHIRQ) SIRMMRQY Z HKDYHEHHRLQ RP HEWDAQWHRSIQROR \KH6( & \IXFK LQG-P QULFDIRQLY DI DQWEXECF SRIR DVH SUAKHGLOWHBHXUMIS PADDG
VARHIH RIAXGH RIAHIE®! 7 KHHLY QR SHIEQ) GMDIRQRUSIRAHHEQ) QP 1Q) D) R RUAUHARYRUR | IFHY DR Z KIFK LGP QULFDARQLY FHQ) \RXIKWCRUDHZ HIZ DHR
D0 SHIEQ) ROKUDMHE QM DARQWDNP D BAXOVQFTP VI RUQEP QUIFDIRQE D) GUHRARURURILAHJ

1RQ( PS® H' LWHARU&RP SHODIRY

2 XUSRIR Z W URSHRAR\KHFRP SHQDIRQSD: CEGIWR RAUCRQ HP SR HHAUHRRLY SURVL.GH\KDVIRK GRQ HP S HQUHRRUZ LAEHHDI LEGIR UHFHYH FRP SHODIRQI RUKLYRU
KHMANBFHARQUMMY \RBO R HIXW Iy DG/ \SHAILFDD RAN RSWRQVSHA HUR Z KK Z I @QHWRUHIK P RQK R VHYIFH 1 RQHP SR HHAQUHRRY \WDNHYH
DVAKQUR DXAWARP P IWeH FRP SHODWNRQFRP P WkHDQG QRP LD DG FRUSRIDM I RYHCDGRHFRP P IWH UHAH YH DQ DBAWR(DO MRAN RSMRQVSHA HUR Z KK

Z LQYHWRUHIFK P RQN R VHYFH

" WHARYP D EHUHP EXOHSI RMDYHDI RRG GGILQ) DOGRKHUH SHOAVGLHA® UHDMG\R\WHUMVAYLIFHD/AWRRY ' LUHARLYZ LODOR EHHIMNBGWR \WHSURMANRQ SURYIGHS
B WHULGEP QILFDNRQDI P HOVDQG\KHLQE-P QU LFDARQ SURYIMRQVLQRXULP HYEHG DG UANIAG FHWLFDMR! LGFR SRUIDIRQDQGLP HIG-GOQG WBMG B, O VWDIZ LOEHLQ
HI HRAXSRQWHFRP SBINRQR \KVRIHIKY

7KHHP SR P HQAD UHP HQWIRUWH'  LUHRARUZ KRLYDIX@WP HHP SBR HHH SURRMO SURYLGHY \WDAKLY VHYLFH RQ\WWHYROUG GRHY QRAHIN@BIKLP R DQ DEAMRDOFRP SHODIRQ
7 KHIRTRZ LQJ \MEGIKRZ VIHVRBCFRP SHODINRQ SOG RULFRXKHG\R VWY (RO HP SR FHP HP BHYR RARARDGR * LWHARLY/| RAWHIMWADO HOUHGHS' HRHP BHY
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7 KHDIJU DMJI UIQAEDMI DUYDOHR \KFK [ DUB/Z HHFRP SXMGLQIFFREGFHZ 1\ ) LQDQRDCS FRRXQIY 6\BIEDB/YROES 6& TRIAF BWWAN&RP SHODIRD $6&
7RIF DGR QRABNHLQR CFFRXQNAP DIMG | RUHWMUY UHDIMG R VHLYLEH EDHG YHAMY FRQGURQY Ll DY 7 KHYCODMRQDAXP SWRQVXVHELOFDBXDMY WHHYDOH/OUH
AVPWGIQ1IRM R \WH1 RMARERQRIGDMS) LCDIADCE\VBM HOVESSHUQ) HYHZ KHHKHIHO 7 KHAHIP RXQIVGR QRAB-SUAHNRMICTP RXQVSOGRAR EHUOT HG
$ P RXQM\KRZ QOUHQRAHRHAOUD LQAFDIYHR YOOHR EHORUHYHG Z KIFK P D EHP RIHRUGW\KDQWHIP RXQM\KRZ QDVIZ DUB/P D \KEVRMR\WP H EDHS YHA)

7]H/ L0Q) &KICP WWMP DVDAUHRRUHIGGRQ6HBAP BHU

SKOBWHT\RAIVWP DVDALHRRUHIGGROL RHP BHU

B6\MYHD&KORALZ DvCSSRIQME D/DALHARURQG HBAP BHU

7]H/ LD &KIIP KOG KDWY/ DG VRBCRSWRQ/RXAMEOAQ) DVR ' HAHP BHU



SKOUBWT\RX KOG \KDWY/DG VRECRSWRY/RAMBAQ) DVR ' HHP EHU
B\WYHDEKIRMLKDG  \KOUW/OG VRIECRSWRY/RAMBQAQ) DVR ' HHP EHJ

5P LWR* XHIHRKDG \KDVOG VRECRSWRQ/RANBEQ) D/R ' HHP BHU
/ RAH1 JOKHHKDG \KDVOG VRBCRSWNRQ/RAMBEQ) D/R ' HHP BHJ

&UMNI)/ XSXVKOG \KDUWDG RIECRSWRQ/RAMBEQ) D/R * HHP BHU
6\BQ9 6P WK KDG \KDUVOG VRECRSWRY/RAMBAQ) DVR ' HHP EHJ

| DMK 9 MGKDG KOO VRECRSWRY/RAMBAQ) DVR ' HHP EHU
/ HIK$ QD' XUDQAMP Dv/DAWRRUHIGGROL RYHP BHU

: DQH. GKWAMP DVDAURRUHIGHGRY- DO

5 HFHYHGARP SHODIRQ I RMAYIFHRQWHERDGLO BEVAGRNVVROWHYRDGDVR ' HRHP B



35,1&,3%/ 672&. +2/' (56
YOHE\RBD XSROLQ RIP DARQP DEHDYDMEGR XY WHIRTZ L) \EEGIVAVI R LG RIP DARQDVR $ SUO UWIDEQ) WHEHH IADRZ GHIKLS R RXUFRP P ROVBENE
1 HKSURNFZ QB XWREHWHEHHIADRZ GHUR PRHWID) R RAURMBGEQ) WKOW/R FRP P ROWEFN
$  HFKR RUTP H3H HFHMYHR I LFHY DG AURRY DG
t  DORXUH HOAWHR I LEHYDOGALRRYD/DIWRGS

7 KHSHAHQEIHRZ GHYIKLS LQ RIP DRQ\KRZ QLQWWHIEGILY EDHE XSRQ \KDWR FRP P RQWRRN RAMBEQ) DVR $ SO

YHH IADORZ QHYKLS LVGAMP LCHGLQ DFFRUEAHZ W WHXGV R \WH6( & DGLFOGHY YR RULQYHWR HONBRZ HUZ W URVSHRAR\KRHVHRXUMWY ([ F-BWDVRKHZ VH
LQAFDMS HIRK SHYRQRUHWY (0P HELQWH\RE®IKDY/AREB YRIY DQGLOQYHWY HOABRZ HUZ LM UNSHRAR DODWDUWH/R - RAUFDBMUIDWKRZ QDVEHH IHDD RZ (HS \XEVRAR
DCESTACEGIFRP P XQW SUIRSHW @Y V

, QFFP SUY WHOP EHUDIGSHAOMIHR \WKOW/EHH LADD RZ GHGE DSHIRODVR DSOMEXGUGDM KDWAAKDP D EHCFTXUHGE. \KAK SHYRQ |RUH TP SBi XSROWH
H HAVHR ROIRQ/RUZ DUDON ZIWMOQ @D VR \KFK COMDUHFRXQME DVRAMBOASQ)  Z KIBIVMHHKDUA DUHQRAFRXQIME D/RAMBESY | RUFRP SXAM) WHSHRHQEIH
RZQHIKISR D) RMHUSHIRD

7 KHDEEHWVR HK KRBUOWGEHBRZ H A-BWDVRKHZ VHIQAFDMS LVFRO $,$ URMKRBI\ |, GF © HWY DNHEWHAG XM &KIFJIR ,/

3HA-QMIHR
%HHIADCR Z QHUKLS
1XP EHUR
&RPPRQ
6KDLH/R
%HHIADO
2 ZQHIKIS
3URJR 3URJWR $ WU
1 OP HDQG$ GALMWR %HCHLFD® Z HU WH2 11HIQ) 2 11HIQY 2 1IHIQY

9 @GO WAF
-RHEK) 0 P* XUH
6HIHO * WO QRY
/ RAH1 IO HH

0 KDCR BRAD
5P LR* XHUHR
B\MYHDEKTRAL
QUMM XSXW
6\IQ9 6P LK

| DXUHMX 9 @G

$ @ALHARYDQGH HRXWYHR IFHWVDVDJURXS
SHIRY

) LYH3 HAHABKDUHKRTHY
) IDQN3HIER
-HW 6KD

/ FV\KD
%HH LIADORZ GHIKLS VM P LGHELODAFREDGHZ W WHUXGVR WH6( & DOGIHHDD LGFOGHY YR RUQMMR HBRZ HUZ LW UASHRARVHRXUMEY |, Q
DFFREDFHZ M 6( & UXBV \KDW/R FRP P RQWIRAN MACEBIXSRQ\WHH HIAVHR RONRQVRUZ DUDQNVZ KUK DHRXUHO® H HIAMEGIRUZ KIFK BHFRP H
HHAMEGIZ WO @ VIRBZ LQ) WHEMR \WHLQ RUP DNRQIQWMBE®I DHGHHP HE\R EHEHCH LALDID



RZQGGE  DOGRAMBOAQ) Z W HSHRAAR WHKRTEHUR \KFK ROWRQRUZ DUBQAVKRZ HYHIGRGHR WWH SHYRQY OWMG KHHTERYHKD/AKH U KVWR CFTXUHEHCH LADD
RZ GHIKIS LODQ. RMHMAKDUWA/R \RH&RP ST 6 XEMPAMR FRP P XQUV SURSHW @Y V/Z KHIHCSSIFTE®! \R RUNGRZ BGIH HIFK SHYRQ@IAMGLY EHIHYHG R KDYH
\RBIYRIY DOGLOYHAR HYERZ HIZ W BASHRAR DDKDWWR FRP P ROWRNRZ GHGE \IKFK SHIRQ

0 U9 L\WRFEHHLADD RZQ/ L \KOWW/R FRP P RQWRN Z KIFK LGFOGHY/ \KIW/R FRP P RQUWRANRZ GHGE. KIVAERAH DQG 1L Valty
R FRP P RQWRAN MXCEGIXSRQWH FRYHMRQR ROWRQ/DQGZ DUDOVH HAMEGIZ MO @ VR $SUO

0 U0 F* XUHEHHIADD RZQ/  \KDWWR FRP P RQVRAN LWAKCEBIXSROWHFRQYHMROR ROMRYVH HAMEGIZIMGQ @ VR $SUO

0 U* Y} QRY EHHIAD® RZQV L \KOW/R FRP P RQWRANDQG 1L \KDUWA/R FRP P RN IWXCEBI XSRQWHFRQHMRQR ROWRQVH HIAME®
ZLMQ @ VR $SUO

0V / RAHEHHIADD RZQ/ L \KOW/R FRP P RQDGG L \KOW/R FRP P RN IWAXCEBI XSROWHFRQHMRQR  ROWRQYDQGZ DUDQW
HHAMEGIZMMQ @ VR $SUO

0 U2 BRAHDEHH IADD RZQY L \KOW/R FRP P RQWHANDQG LU \KIUWA/R AR P RQMIRAN IMACEBI XSROWHFRQHMRQR  ROWRQ/ D)5 Z DUDQV
HHAMEGIZMMQ @ VR $SUO

0 U* XHUHREHH IADD RZQ/ L \KOWW/R FRP P RQUWHANDQG 1L \KOUW/R FRP P RQMIRAN IWACEGBI XSROWHFRQHMRQR  ROWRQYDQ5Z DUDQV
HHAMEGIZMMQ @ VR $SUO

0 U&KIRMNLEHH IADD RZQ/ L \KOW/R FRP P RQUWHANDQG LU \KDUWA/R FRP P RN IMAXCEBI XSROWHFRQHWMRQR ROWRQVH HIAME®
ZLMQ @ VR $SUO

0 U/ XSXWEHHLADD RZQ/ L \KOWW/R FRP P RQWRANDQG LU \KOUW/R FRP P RQVIRFN IMXCEBIXSRQWHFRQMHMROR  ROWRQ/DQGZ DUDQN
HHAMEGIZMMQ @ VR $SUO

0 U6P W EHH LFOD RZ Q/ \MURKIK 7KHEVIRY 6P W70 DMG L \KOW/R FRP P RQWRANDQG LU \KOWW/R FRP P RQVIRFN [XCEG
XSROWHFRQMMMRQR ROMRY/OQGZ DUIOVH HAMEGIZ IMGQ @ VR $ SUO

0 U9 MGEHHIADD RZQV L \KOW/R FRP P RQWHANDQG LU \KIUW/R FRP P RQMIRFN IMACEGI XSROWHFRQHMRQR  ROWRQVDQ5Z DUV
HHAMEGIZIWMQ @ VR $SUO

0 USHIEREHHIADD RZQ/ \KOW/R FRP P ROV

0 U6KD BHHLADD RZQ/ L \KOWW/R FRP P RQWRRNDQG LU \KIUW/R FRP P RQWIRAN IWACEGI XSROWHFRQYHMROR  ROWRQVH HIAME®IZ IQ

@ VR $3UO
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7KHIRWBZ LQ) LGFOGH/DVKP P O R WIQLRNRQAMGRH- DAY VRZ KIFK Z HKDYHEHH DSOMY LQZ KUFK \WHIP RQNQYRYHEH AHHEHGRUZ LOH FHG\WHOWHIR
RURHSHAHQAR \WHDYHIDIHR RAUNRBCDWHNVDVR ' HAHP BHU 58] DGLOZ KK D) R RUGUHRRY H HRXAYHR | LFHYRU VR RAUNGRZ BGIH

EHHIADDRZ GHYR PRHWDD R RXUFDSMIDWRANRUDQ P HP BHUR WHLP P HADMICP IO R D) R WHIRMIRQ) SHYRQVKDGRUZ LOKDYHDALHAWRILQALHAWP DMID

LQOMBARKHMDQHMXWY DOGRM-UFRP SHODIRY \MIP LGDIRY KO HLQ FRQURCDG RKHUDWIRI HP HQWV Z KIFK DUHGHAUEHGXQEHLF ( [ HRAWHDGE LWHARUGRP SHODIRY

5 HIDMMG 3 0UN$ JUHP HOWLQ ( 1THAMB URUVRWLY2 |1HIQ)
&RKANY 6HYFH/

: D H. GKVLYD\WKOHKREUDG! RWP HUP HP BHUR \WHERDGR GUHRRLYZ KR DBR SIRYLGHG FROKANY) VHYLFHARWHERP SIQ * XUQ) \WWH\ HIUHQG-G' HAHP BHU
WHERP S LGPXUHG D\RMICR VRO U. GKVIRIFRQXEMY \HYLFH/

7KH&RP SIQ AGCRAIHFHYHFRQKAMY VHYLEH/IURP 0 U. GKVGUQ) \WH\ HIUHQG-G' HA-P BHU
/ HIK$ QQ' XUDQADIRP HJP HP BHUR WH&RP SIQ WERDGR QUHRRYSURMIKHMMSQ) GZQIQLRMPEH)  SURMGH/FRQXENY VHYIFHARWHERP SIQ 1RU

Z KK WHERP S0 LGPXUHG I ROVHYFHYSIRMGHG GUQ) \WH\ HIUHQGHG' HAHP BHU R Z KIFK LVWRAN EDHGFRP SHODIRQZ KIFK FROIWIR RONRQY/
R SXURDH \KDW/R 0 $,$ FARP P RQWRAN

7TKHERP SIQ LGPXUWHG | RUFRQXAMY VHYLFH/SIRYIGGE! 0 V' XUIQAGAUQ) \WH\ HIUHGG' HAHP BHU 7KH&RP SIQ SOGO V' XUIQV QFDK DQG
IMHHG KHURSWROQR SXUAKDH \KDWWR 0 $,$ FRP P ROVIRFNZ [\W D\RVIO CLUYDDHR GUQ \WH\ HUHGG' HH-P B

0 X\HK 1\ DMZ D/DP LGRIW\KDWKRTHUR ' * ' DOGDFRQXGIDAZ KR UHFHYHS \KOW/R UAIERMGMBNLY' * ' GAUQ) \WH\ HIUHQG-G' HR-P BHU IRUKLY
\HYIFH/DIRQ) Z M FDK - XUQ) WHERP S LGPXUBG LQUAFDIFK | HY/ R Z KIFK LVWWRAN EDHGFRP SHODIRD

" U1\ DMVDIRWHRHR WHSUCH SDOAHIFKHY DAKHS QYHMW R 0 IFKLIDRZ KRZ DvZ RINQI RQWH\SHALLF FRP SRXQGARHQHG I URP \KHS QYHMW R 0 IRKLIDY

500X 9 VF D\KDUKREHUDIGERKM-UR WH&( 2 SIRYIGVFRQXANY VHYIFHARWHERP S0 |RUZ KIFK WHERP SO LGPXUIHG IRAVHYEH/SIRMGGGAUQ) \WH\ HU

HGG' HHPEU 7KH&RP SDQ SOGO U9 \RF LOFDK DQGIKHGKIP ROWRQARSXUKDH — \KDWWR FRP P RQWRANZ L\ DVRBO QUYDOHR 7KH

WP DQQ) IRMAMFHVSURNGGIQINDD  Z L@EHVHINBGLORSNRQYI RUZ KIEK \WHERP SI). KDVGRV HAMMHGVRO U9LRFD/R ' HAHP BHU 7KH&RP SIQ

DORIMKHGKIP DFRQMHMEGICRMIQWHIP RXQAR GUQY$SUO  ZKFKZD/FRYHWGIOR \KOW/R FRP P RQMBFN RQ6HBAP BHJ DADFRQYHURD
SUFHR SHAKOH 6HH1RM  DQGDORUHFHYHG Z DUDQMVR SXUKDHWKDUA/R FRP P RQWRFN DAIQH HIVHSUFHR SHAKOH

&( 2 / ROQ$JUHP HQNV

, QDEAURY 9 MGY WF WH&RP SDQ VAKIH H HRAWHR [ LFHJ GAKH&RP SDQ. DVRICR 1Q$ XIXWNDQG6HBWP EFHLUR BLCFH- DAY WHOIHW
DIJUDMOP R SUGASCORANBOEQ) XQGHMWHHEDI/Z D/ DOGWHERP SIQ. KDVSOIG R SUCASICDOGQRIQMMANR' U9 WFF 7KH&RP SDO. SDGWHH
GOOVIQIXARQ0 DK B SD LQ) SUCASDOR DOGIMAQ) " U9 VB DFRQYHWEBICRMIQWHLP RXQMR Z KIFK FROMHWGLOR \KDWWR RXU

FRP P ROVIFN RQ6GHBWP BHJ
" HHIHG&RP SHODIRQS$ JUHP HON

$VR' HHPBU 0G' HHPBEU \WH&RP SDQ KOG ssc) UWASHRHD R GHHIMGFRP SHODMROGHWR FHIBQHP SB HYOGR | LIFHYR
WHERP ST SXOKCQAMR GH HIHGFRP SHODMRQDIUHP HQVH HIAWGOAUK IMDD DG DVSOWR DGRQ TXO LHG GH HUHG FRP SHODIRQ SO 3XUXQMR



WHGH HIHG ARP SHODIRQDI UHHP HQWV WHHP SE HAVKDGGH HUMG DSRWRQR \WHUDQQXOCEDHVODY \R EHSOIGXSRQDA XM LHG) XQG5 OMQ) 7 KH4 XDIHG) XQG5 DMQ)
Z DVERIHYHE GG - XO 8 SRQ\MLYHHQMMHHP SB HAV \DDUHY/Z HHIGRBDHGE XS R \WHP DUNAADAMAFNVRIW LOWHUBASHRYHDI P HOV DG DOIP RXQNZ HMH
SOG\R\KHHP SR H 7 KHUP DQQ) GH HWHGFRP SHODIRQEDIGFHDVR ' HAHP BHU UHDAMAR TP RQVLGRXUHG RUHP SR HVZ KRZ HHQR BQIHZ LW \RH

&RP S D/R WHSD RAVEDM

*XUQ) \WH\ HOUHQGG' HAHP BHU WHERP SI) CFRXKHG LQGH HWHGFRP SHODIRY 7KH&RP SO SOG LQFDK DQGIMKHG ROMRQ/Z WD
RO DUYDOHR GUQ WH\ HUHGG' HHP B R \HWBIDSRMRQR \WHGH HUHE FRP SHDMRQ EDDIGRH\RBIGY 7KHIDUYDDHR WHRSIRQY
IKHGLQH FHWR WHGH HUHE FRP SHODMRQ EDDIGFHVHAMBG \RBIQ) Z D/UFR GG D/ARAN EDHGARP SHODINRQH SHHZ KLFK LV SUAHQMG Z MMQIHHIDCDG

DP LQVADAYHH SHOH/ROWHWEM HOAR RSHIDIRQY| RAKH\ HIUHQGHG' HAHP BHU

$FRHGYRXV

*XUQY \WH\ HOUHQGG' HAHP BHU DG WHERP SO0 ARG DG WASHRAYHD LQERQVH SHOHUADMY R FHYIONA HP SB H/DQG
RILFHYR WH&RP SIQ 2 Q$ SUO WH  DFRXHGERQVEDDGRHZ DAHMBGE. (WXOGFHR AN RWRQYZ 1\ DVRIED CLUYDOHR 7KHIDUYDOH
R WHRSWRQVIWKHGLQH FHWR WHDFRKHG ERQKV EDDGRH\REDG DOGZ DVUHFRGHG DN EDHGFRP SHODIRQH SHRHZ KLIFK LY SUAWHIMG Z MMQIHHICDGG

DCP LQVADAYHH SHOH/ROWHWEM HOAR RSHIDMRQY | RARHI RWH\ HOUHG-G' HAHP BHU

, QG-P QULFDARQS JUH-P HONV

: HIQMG\R HOMILQR LOG-P QULFDARQDIUHP HOVZ W HIFK R RXUH HAXAMHR | LFHY DG QLUHRARWAKDAZ L@EHIQH | HAAXSRQWHFRP SBINRQR \WLVRIHIQ) 7KH
LQEP QI LFDNRQDIHHP HQNZ LEBURYIGH\WWHH HAXAWHR | LFHY DO GLHARYZ [\ FROUIFANDOU KWAR LGP QILLFDRY H SHOHDGYDR-P HIADQG UHP EXUHP HOAMR\KHI XTBWY
H \WABHP WG XQEHMH' * &/ \XEMPAR FHVBIQH FHBIRQYFROBIGHSLOWRHDI UHP HOV

3RIFLHYDQG 3 LRAHEXUHYI RUS HIDMG 3 HORQ 7 LDQUDRARYY

2 XUEROGR QUARYZ LODERSNDZ UKD UHDAMG SHIRQWIQLAMR)SRIR R EHH I HRYHXSROWHFEMQI R WIYRIHIQY VHNEY | R WH SROALHY QG SURAHEUY | RAKH
UL DQGCBSURYDCRUDILFDIRQE, RXUDKGWARP P IMKHR UHIDMG SHYRQWDQURNRYY 7KLYSRIR Z LOFRYHU Z MW FHYEOQH AFHBMRQAHNRIWIQ, WP R 5 HIXDMROG .
XQEHARHBHRUMEVS PADD. WEQORNRY DU HP HUWRUUHIINRQKLS RUDQ WUH/R P LOMBQUIRNRY/ DUBQIHP HOVRUUHIMNRQKLSY (QZ KIFK Z HZ HHRUDBHWR EHD
SDMASTIONZ KHHWHIP RQAQRYHGH FHBARHOWHR QDY MDD HIURURHSHIAHOAR \WHDYHIDIHR RANRECDAHVDYR \RH\E R SUVRXVI VADD, HOWDQG
DUHIAG SHYIRQKDG KDVRUZ LOKDYHDALHWRUIQARLHWP DAUDOQMIMMGFOGAQ) Z WRXWMIP MANRD SXUKDHVR JRRG/RIVHYIFH/E. RUIURP \KRHUHIMAMG SHYRQRUHQIMEY
LQZ KLFK WHUHIAG SHYRQKDYDP DAUDOQMMAMMQGE-EWMEHY JXODQMVR IGE-EWEHNVDIGH SB P HOWR XVR DUHDMGSHIRY , QUYL LQ) DGISSURG) D) KK
WEIQRIRYY RAUDXGWARP P IWWHIVABN-G\R FROUG-UDEUHBYDQNVRV QG FLURP IR L((FOGQ) EXVWRAIP WAG\R Z KHAHAHWEQLANRQLY ROWMP VARP SOIEGIR
WRHWDWFRXTS EHRAEIGHGLODQDP VORI \MDQLANRQDOGWHH WOAR WHUHIIMG SHYRQVIQM M MNQWHWIQORARD $ @R \WHWDQLRAIRQY/ GAAUEHGLOWLVAHRRD
RAPAUHG SUR MR WHOERSWROR \KLY/SRIA
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7KHIRWBZ 1) LVDGHRUSWROR L \WHP DMIDOMP VR RXUDP HIGHG DG WAKBIMG FHWIFDMR LGFRUISRIDNRQDQG P HGHG DG UMBAGE @7 VDA Z LOEHIQH I HAKSRQ
WHFRQXP P DIRQR \WMLVR | HIQ) DQG LU FHYMQISSIFCEGISIRYIMRQ/R ' HIZ DHAY. : HUHHA RX\R RXUCP HYGHG DG UMBAG FHWYLIFDMR LGFRSRIDIRQDQGLP HIGHS
DOGUMBIVGE, @F V ARIHVR Z KIFK Z LOEHI LG DVH KIEWAR WH U VADIRQWIAP HOAR Z KLFK WY/ SURVGHRMYLY DSOIW, QDEAMRY Z IW IASHRARWHGHAUISIRQR RXU
Z DUDQW Z HUHHA RX\R\KHI RIP VR XK Z DUDQWI GG DVH KIEWAR WHUHI MADRRQ WP HOAR Z KLFK WY/ SURVGHRMYLY DSOIW

$ XWRL] H3 & DSIMIT DARQ

2 XUDAKRU HGFOSMIDWRANFRQAMVR P LARQ\KDWR FRP P ROWRAN SCUYDDH SHMOHOQG P LARQWDBVR S HIMGWRAN SOUYDOH SHAKOH
) RIRZ LQ) \WHFRQUXP P DARQR \WLVR [ HICY \KDUA/R FRP P RQWRAN KDEEH LWKHG DG RAMBAQ) DG QRKDUAVR SUH HIHG WRAN VKD@EH MWKHE RURIMBAQ)
&RP P RQB\RN

+ROHYR RXUFRP P RQWRAN DUHHQMBGAR RIH YRM | RUHTFK KD KHTS RO TP DY \XEP KGR DYRMR WRFNKRTH Y DG GR RKDYHPXP XOUMH YR WKW $ Q
HBRMROR AUHARLYE! RAUMBANKREHYAKDOEHGHMP [GHGE, DSV R \WHYRM/FDIME \WHWRANKRTHY HONBG\R YRMLOWHHDRIRD 6XENMAMR\WH\XSHIP DN
YRM/IRANRP HP DY RMHUP DY \KDOEHG-AGGE \WHDH LUP DIYHYRMR RXUMBANKREEHYKDYQ) DP DNV LQ YR SRZ HUR \WWHYRAM/FDIE \WHWRANKRGHY
SUAHQNRUUHSUAHQIMG DG YR RQVKFK P DV + REHYR FRP P ROWRAN CUHHMUBG VR UHFH YH SURSRMRDAD 0) AYIGHIB/DVP D EHGHFOUWGE. RUERDGR GUHRRLY
EMAMROQ SUH HIHMOAYIGHIGUWKWR 0Q VFUH/R SUH HUHG\RAN\WDAZ HP D GHWLI QDM DG IMKHLQWWHI XXUA

, QWHHYHAR RXUGIEDNRQRUAMROMRY \WHKRTHYR FRP P ROWHAN DUHHQMBG R UHFH YHRQD SUR UDIBEDLY RAUGHADXHN DYDDEGH | RUGMMEX MRV WRANKRTHY D WU
WHSD P HYWR COG-EWOQG RMHUICEONY \KEMAARWHSURJUWKWR D) KREHYR RAMBIEQ) SUH HIFGWREN + REHYR FRP P ROWRAN KDYHQR SUH-P StvH
EVFUSIRY UHE-P SIRQRUFRQMMRQUUIKW 2 XURAMEREQ) \KOW/R FRP P ROWRAN DUH DOGWH\KTUA/R I HIGE. XVIQWIVR | HIQ) Z 1@EH Z KHIMKXHGDGSOGIRU
YDIBD MKHS IX@ SOGOIGRDMANED! 7 KHUIKW SUH HMH/DIGSUMBIH/R KREHYR FRP P ROWKFN DUH\KEMPAR DGP D EHOGHYHD OIHRAMGE, WHUWKWR \WH
KROHYR \KOBVR D) VAIEVR SUH HIHGWRENWDAZ HP D G QDMDQG MKHLOWHI XMUH

SWHHIHG6WAN

8 QEMHWLP VR RXUP HIG-G DG UMBAG FHWIFDMR ((FRERIDIRQRXUERDGR GUHARLYLY DAKR U HGWR GUHRAXVAR MKHVKDUAR | SUH HIHGREN LORGHRUP RUAVHUIRY
Z LNRAMIRFNKREE-UCSSIRYDD 2 XUERDGR  AUHRRLY KD/WHGVFUHNRQVR GHMIP LGHWHUIKW SUH HIHRHY SUMLGI HYDQGUAMAIRYY L(FOGQ) YR UKW GYIGHIGUIKW
FROMMRQUIKW UHE-P SWRQSUMBIHY/DQG ANENRQSUH HIHFHY R HIFK VHLIVR SUH HIHG\RAN

7KHSXSRHR DAKRY] L) RAUERIGR GUHRARLYR IWXHSUH HUHG VRN DQG GAMIP LGHIWULI KWDQG SUH HIHIFHY VAR HIP LODMGHD VDWRADAMG Z W DMBRNKRTEHUYRMRQ
\GHALLE KO 7 KHIWKOGHR SUHHIHGWRAN Z KUGISURYVLAQ | Bf LELOW LOFRIGHRNRDZ W SRMEGIDFTXMMRYY | XXUHI LCDGALQIV DG RM-UFRSRDMSXSREY FRXT
KDYHWHHIHWR P DN IWP RUHGL LEXOVRUDWKLLG SOV VR CFTXUUH RUFRX@S QVFRXUDIHDWKLLG SOV | URP VHHNLQ) VR CFTXILH DP DVRUMY R RAURXMEEQ) YRICY AN

8 SRQWHFRQ R WVRIHIQ) WHHZ LOEHQRWKDWR SUH HIHGWRAN RAMBAQ)  DQGZ HKDYHQR SIRHABDQAR IMKXHDQ WKOWVR SUH HIHGWRAN

$ QN7DNHRYHU( 1HAWR ' HIZ DUH/ 7. DQG2 XU&HIMIFDMR |, QFRUBRIDARQ DQG % @7 V

6RP HSIRYIMRYV/R ' HIY DH@Y.  RXUDP HIGHE DOG UMBAMG FHWLFDMR LR SRUDNRQ DG RXULP HIGHE DG UMBIMG B\ @ V' HIFK DVEP HIG-GWR EHFRP HH I HARYHXSRQ\KH
FRP SBIROR WIVR IHIQ) Z LOFRQEQSRYIMROADAEHD  GH HJ RUGVARXUI HWDQLANRQYLQYRVQ) D CRMOCRUSRMINOFKDQIHIQFRQARCR XVRUFKDQIHIQRXU

P DRI HP HQW, VY SRIMEBIKDARHHSURYIMRQYFRXTS P DNHIVWP RUHGL LEXOWR CFFRP SOVK RUFRX@S GAMMBQCRNRONKDAKRNRTEHYP D RKHZ IVHFRQUGHAR EHIQWHU
EHAQAMHNRULO RUBHAOMIMNV LGFOGQ)



WIQLRNRQYZ KIFK SURYLGHI RUSD P HAR DSUP XP RYHAHP DINAMBUFHI RURKUMKDUAY 7 KHHSURYMRQY \MP P DU HSEHBZ  DUHLQMIGHGWR GMVARXUDI HFRHIAYHVEN-RYHU
SUANHY DG LEOEHNXOMEN-RYHUEGY 7 KHHSURYIMRQY DUHDBR GHLI GHEWR HIFRAUDI HSHYIRQAHHNQI VR CFTXLUHFRQARCR. XVAR | LIAHI RADMZ W RAUEROIGR QURRY

: HEHDHYHWDARHEHH IWR \WHLGRUDHG SURMANROR - RXUSRMMDCCELON \R GHI RADMZ LW \WH SURSRGHAR DOXQ WHIED RUXQURTAMS SURSRVODR CFTXULHRUUAIKRMUA
XVRAE HIK \WHGEMVIGYDQMH/R GVFRXUILQ) WHHSIRSRDY EHFDAHGH RIDIRQR WHHSURSRDY FRXG UAXONQDQLP SIRYHP HWWR WHUMP V/

SXWRU] HGEXV8 QUWXHGEKDUY

2 XUDMRU] HS EXVWKQWXHG\KDUAVR - FRP P RQWRFN DG SUH HUHG RN DUH DYDLOER | RUEXMUHLXORH Z WKWRXWARFNKRGHUDESURYDO 7 KRAH DEAMRIBOKDOA/P D EHXND HS
IRUDYDUHYV R FRERDMSXERH LFOGQ) I XMUHSXETF R 1 HUIQI VR UIWH DE3WR DOAS WNCDOG FRBRIDM OFIXAMMRYY 7 KHH IMMAHR - DAKRU HG EXVWKQMMHG KDV R
FRP P RQWRAN DG SUH HUHG WRAN FRX@ UHGHUP RIHAL T LEXORUGMARXUD) HDQ DARP SYWR FEBIQFRQARCR DP DMUMY R RXURRP P RQURARNE. P HXQVR DSUR \ FRQMAMMGU
RIHJP HIHJRURKHZ \H

BARFNKRTE-L0 HAMDV
$Q DRRQWEHVIN-DE RAUMBANKREHYP XWABHH | HAMG DADGX® OB DOOCRNSHADP HHMY R WRANKRTHY DOG GRABHVENHDE, Z UMM PR
5HNXAUHP HWI RUS GYDQFH 1 RMFDIRQR 6\RANKREHU1 RP LODARQ/DQG 3 IRSRDY

BWWFNKREHYVHN.Q) R SUHVBURSROY EH RMDP HAMY R WRANKREHY RAR GRP LQDMFDQECDAY| RUHBRIRQ DV GUHRRLYDADP HAY R \WRENKREHY P XWBRYLGH
DOYOFHRIFHIQZ UMY DOGOOR\SHAL BTXUHP HONVDAR\KHIRP DQGFRQMMR DMEBFNKROH IV GRIFH

' HDY DUH$ QI 7DN-RYHUB\BAMAM

: HOHVEWAARGHAIRD R WH' * &/ Z KIFK SURAEIWSHIRQ/GHP H3R BHE LOMMMAMG WIRNKRTHY | URP HIIDILQY) LQD? BMQHVARP BCDIRT Z W DSXETFD KHEG

" HIY DUHFR SRUDNRQI RAKUHH\ HOLY| RTBZ L) WHEDMWHHSHYIRQYEHRP HIQMMMNGIFFNKREHY XQBWWHEXMGHNV FRP BLQDIRQLY RAMHWIQLRNRQLOZ KIFK WHSHIRQ
EHFCP HDQLOMIMMG \WRNKRTHZ D/ CESIRYHELODSUAAUEHG P DQHURUDRMHUSUIAAUEHGH AHBWRQDSSIHY * HIHIED 08 LOMMXMG WRANKREEH) LVDSHIRDZ KR
\RIHNHLZ 1\ O LODA DG DARADMY RZ Q/ RUZ MOQWUHH\ HDW SURMR\WHGHMP LODNROR! LOMMMRGBFNREHMEM/AGRZQ  RUP RMR DFRISRIDIRYV YR
WBFN * HHDID D? EXMGHVFRP BQDIRG LGROGHYDP HJIHJ DAHAR BN DB RURKHMBQCRANRQ AKX LQ DI LCDGALDCEHH WARKHLQMAMG WRFNKRTEHU 7 KHH IMFH
R \KMYSIRVIMRQP D KDYHDQDQMBN-RYHUH | HRVZ LW UBASHRAR WEQDRNRQY QRAZBSIRYHGLODGYDFHE. WHERDGR GLHARY

&KRFHR ) RXP

7KHERXAWR &KOFHY R WHE\BIMR ' HIY DBHIAKHH FOMYHIRXP 1QZ KIFK Z HOQGRUGUWRRYP D EHVKHGE RUMBANKRTHY VR WHI XCBWA \MYBHP WGE O
IRU DD GHIYDAYHIRMRQRUSUIRHHAQ) BIRIKWRQRXUEHKDD [0 CRMRQDAHWY DEWEFK R ILGHDY GAWV O) DRIRQDXHWY DRIIP DIDQWAXKY UM SXOKOQMR\KH

" HIZ Db+ HHIORRSRDIRY/ ¥ RUFHWIFDMR LFRERIDIRY RURXUR @Y V RUDD CRIRQDAHMY DFTIP DIDQWXVAKDAYIRYHGHGE \WHLQMEDOD | DY GRAKCH
2 XUB @7 VZ LRSS0 WR\KWELRXIKVWR HI RIFHDGAV RUCCEAW FUDAMGE. WHEHRXUMEVS FARMKH( [ FKDQIHS PARUDQ. RMHURDIP | RUZ KIFK | HEHDOFRXUWKDYH

H FOMYHMUMGRNR) 6HAIRD R \KHGE HRXUMYAY/S FWA DY FRCEXUHAMUNGLRNRQ | R HEHDCDOG WEAM FRXUVRYHUDID KW EURXI KWW HI RUHDQ. GAV RUIICELOW FUDAG R
\KHBHPXUMEYS PARAKH UXBY DQG U XOMRQWNHIKQEHU 7 KRHARFHR IRXP SIRIMRQ/P D QP IMDWRANKREHLV CELOW R ELQ) DFOIP LODMGADORXP \WDMVIQD/

| DYRICEGH RUGVSAMY/Z I XVRUDQ. R RUGUHRRY RILFHY RURKHUHP SR HV Z KIFK P D GVFRXUIH@Y VWZ [\ UASHRAR\XAK FOIP V $ GMEDIYHD Ll DFRXAYZ HIHWR
IQGHWHUFKRFHR 1RXP SIRMMRQARQBICHSLORXUR, @7 VAR EHLCESSTFCEGIRUXGHI RIAHEGILQDQIRIRY Z HP D [GRXUDBAMRIDCFRUWWDWRADRKG Z W UARIIQ) VWK
CRIRQLORKHMUNGRNRYY Z KIFK FRXGKOP RUBXMGHW IAXWVR RSHIDIRYY DOG | LQDGADOFRQAMRD



$GDQRHL RIVFHS HIXLU-P HQV

2 XULP HIG-GOQGUANBMGE, @7 V DVCP HGHG\R BHFRP HH | HAMYHXSRQWHARP SBIRQR \WVRIHIKQ)  HABEDK 00 DGYDRH QRIFH SURFHEUHI RUENKRTHUSURSRO\R EH
EURXIKVWEH RUHDQDQQAICP HHMY R RAUMBINGRTHY LFOAQ) SIRRRHEGRP LQDIRYVR - SHIRQYI RUHPRIRQ\WRWHERILGR GUHRARLY 6\RANKREHY DADQ DQQAOCP HAMY Z 1a)
RQD EHIEGIWR FRMGHUSIRSRDY RUGRP LDARQASHAL LHGLOWHCRIFHR P HAMY RUBLRXIKWEH RIAWHP HAMY B\ RIDAKHGEUHRIROR WHERDGR GUHARYRB D
WRANKREHUZ KR Z DVDMRANKREHUR - UHFRUG ROWHUFRG AWM RAWHP HHMY) Z KR LY HONBGAR YRMDAKHP HAMY DOGZ KRKDVILYHQRXUBHAUABY WP HD Z UMK CQRIAH 1Q
SIRSHURP R \WHWRANKROH IV LQMNRQWR ELIQ) WDABMCHNEH RIAWHP HAMY $ GRRXIK RXUCP HIGHG DG UMBAGE, @ VAR RULYHWHERDGR GUHRRYWHSRZ HAR
CESIRYHRUGMBSURYHWRANKREHUGRP LCDARQ/R FOQAM/RUSURSRVDNY UH DLAQ) RKHIBXMGHAMR EHFRQGAMS DAD\SHADCRUDQQOCP HHMY  RXUR\ @Z VP D KDYHWKH
HIHAWR SBFOAQ) WHFRIBAWR FHABQBXMCHNDADP HAMY L \WHSURSHUSURAHEXUY DHQRWVRIBZ HGRUP D GVFRXUDI HRUGHMUD SRMMDCCFTXLUHUI IRP FROBANY) D
\RIAMIMROR SR IHAR HPRAMWRZ QVDMR AURRYRURKHZ [VHDIWP S \R RABIQFRQARCR XV

© DUDQW
, QFRIGHANRDZ W WH\OBIR FHUBEQ\KDW/R RXUFRP P ROWRFNR FHMEQLOHARYIQ2 AREHUDQGL RFP BHU. Z HIMKHGWR HORK KK LQYHURLY Z DUDQWVDVDEX. RGH

\KOUH JHARCH Z DUBQARUDQI HP HQM( DK Z DUBQAVH HIRACEBIDADQH HIAVHSUFHR SHAKOUH DQGH SIWHDARHHDMHUR DFKOQIHR FRQARORU, 32 RIVHYHD\ HOW/
IURP \KHIMXOFHADM $ VR $ SUO WHHOH R WHHZ DUDQVMKDADHPXUHO® RAMBRAQ) DQGH HRME®G!

XU Z HIWXHGZ DUDQNMR FHYSEQ FRQUKXGIIQN | RVAYLEHY/UHEHIHG GAUQ) \WH\ HU R \WHHZ DUDQNVKDHOQH HAVHSUWFHR SHAKDUHDGG R
WHHZ DWIQNKDYHOQH HAVHSUWAHR SHAKOUH 7 KHHZ DUDQWVH SIWHDAKHHDMHUR DFKOQHR FRQWORUMD, 32 RUYDURVADMANRIK' HHPEHU  $VR

$SUO DOR WHHZ DUDQVOUHPXUHO® RAMDDAQ) DOGH HAMES!

) DD LQFRIGHANRDZ WK\WH\DBIR FHIBIQR RXURAMEDAQ) FRYMMEGISIRP IMRY (RMWIQ DG Z HIKHGWR HIFK KK BGEHLIZ DWDQNVHDXCORWDADP EHUR
\KDUR FRP P RQWRAN DVGHMP LGHSE, P XEBOLQ) WHOQP BHUR KDY Z KIFK Z RXGE EHIMKCEBGIXSRQFRQMMROR \KFK GRME\ | RUD\VRBCR Z DUDQNDAID

H HAVHSUFHR SHMDOH $ VR $ SUO R \WHHZ DUDQVOHRXAMBRASQ) DYG\KDTH SIUHRQWHHIMHIR WHRFFXUMHIPHR DFKDQIHR FRQURCRU
6HBKP EHU

GXBEVHIXHY YHW

,Q-0A@Y WHERP SI) DG FHMIQZ DUWIDAKRTEHYH HXAMGZ DYHY UHDMG\R \WH CFFHBBGRHDQG CSSURYINR DQLP HIGEP HQAR\WHKRTHY Z DUDADI UHP HOW
RUWLCDE IMXHGEHEHQO D 0QG) HEUOW LQFRQQHANROZ W WHERP SO0 VIMAOGFHR FROMHMEGIGRAY 7 KHIP HIEP HZ L@UP RYHWH, 32 H SILDIRD
SUIRYIMRQI URP \WHZ DUIDAD P HOWV DG \WHZ DUIQMKDTRQD EHH HAME®! 1QZ KRBIRUQSDWGUQ) \WHH HRVHSHIRGHAQ ROHMHMWRRPXUR D YOURXY
@WIQ  D/MBMGZ MMOQWHZ DUDQADI WP HON RU E P P HADMY SURMR\WHFRMQ) R DRKOQIHR FRQWRO

&RXRYHU5 RXQG

, QWH) LY XOWMUR Z HFRP SBAMG DFURRRYHUURXQG Z LW FHVEIQLQYHIRLY \KH? & URKRYHU, QYHIRLY  FRQAMY R \OBYR RXUFRP P RQWEAN DADSUFHR s
\KOUH 3 &URKARYHUBUFH LOWHDIJBIDMIP RQM DSSUR IPDMD P LAIRY WHRAURARHE RXE , QFRQHRAIROZ LWN\WH& IRWRYHUS RXQG LQWKHHYHOAKDAKH SUFH
SHMDHR AP P ROWEAN\RGLOWLYR IHIQ) WH?,32 6KDH3UFH LV OWAKDQWWHE URARYHUBUFH \WHDZ HSOOWR IMKHWR WWHE URKRYH, QYHIRLY \R B DAKRK
&URKRYH, QYHKRLY FRQMXHVR KRTB\XAK FRP P RQWHAN \KDADXP EHUR  DEAMRCDOKIUA/R RXUFRP P RQWRIAN \KFK \RDAKH & URKRYHUS UFHLYHIXOOR\KH, 32 6KDH3UFH
WH? 5 DRKHS KDWY

7UDQUHJ$ JHADQG 5 HIMADU

7 KHWDQ HJD) HQADQG UH) AL RURXUFRP P RQWRIN LV& RP SXAMYKDUH, GF 7 KHWMDQW HUDI HQADQG U ARV DEGAN/ LV & RP SXMIKDUH7 AWERP ST 1 $
1 DARQDOSHAXUMEV( [ FKDQIH/ MAQD

* HKDYHCBSTHG\R KDYHRXUVKDUA/R FRP P RQWRFN OMAMG RQWH 1 DT XQEHMHM PERG0 $,$ 7
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,P P HADMD SURMWLVR IHIQ) \KHHZ D/QR SXEQF P DINHNVRURXURRP P RQWRAN ) XWUHVDBVR \EWERQICEP RXQVR FRP P RQWRAN LOWHSXETF P DINHAMRUKH
SHABWRQWDNKFK VDBVP D RARXU FRX@ BGYHYHD O HAAKHP DNAABURHR RXURRP P RQUWRFN

38 SROWHFRIQ) R \MYRITHIQ) Z HZ LAKDYHRAMBEQ) DQDIJUIDMR \KOUWR FRP P RQVIRAN DWXP L WHIMKOGRHR \KDWR FRPPRQ
WRANRIHFGE XVIQWIVRITHIQY QRH HFAVHR ROMRQ/D WU DG \KOWWR FRP P ROWRFN IWACEBIWRWHEURARYHU, QYRR 2 | WHHWKDW/
DOWDANARTLOWLYR T HIQ) Z LOEH! UHHD WDEEEBHZ RXWHAMPNRQRUI XUHUU- MADIRQ XQGHMHE HEXUMAY/S PAH AF-BWRUDQ. \KDW/SXUKDHGE, R4 DI LADM/” DY
WOAMMP IVEHIGHGIOSX®T  XQBHMHEHRXUMAYS PAZ KRH\DBYZ RXGEHVKEMPAARWHS XB1  UVDBIUAIRNRQY GHAUEHGEHRZ.  REHMDOWHKRGQ) SHIRG
WXL HQV

7KHUP DQQ \KDW/R FRP P RQWRAN Z LAOEH? UNNRNG VHRXUMWY D/AKDAMP IVGHIGHSIOS X XQEHMHG HRXUMA/S PW7 KHVH URKRRMG VHRXUMY DUHHDI LE®
| RUSKETF \DBIRQD L WH  DUH U IMAMBHG XQEHMH 6 HRXUMAVS FARULL \WWH TXOMN |RUDQH HP SWRQIURP WIIMADIROXQGH B XBY RJ XQGHWHEHRXAUMW/S PAVZ KIFK
DUHXP P DU HSEHBZ

/ RN 8 S$ JUHP HQW

© HHKR RXURILFHY GUARY DOGAHVEQR RUMBRNKRTHYKDHDIUHG \KEMPAR FHAEOQH AFBIR)Y CRARRI | HU SBEIH \HD FRQMPAR\HD JIOMBLG RURKHEZ M
WIMHRUAVSRHR  QUHA® RIQALA® RUHAMIQR Q) \Z 05 RURKHUDWIIHP HYAWKDMEQM HY\R DCRKHU 1QZ KRBIRUQSOWDQ R \WHHRERP IF FRQHNXHFH/R
RZQHIKIS R D) \KOUW/R RXUFCSABDWRAN RUDD. VHRXUMA/ FROYMHWEGILQR RUH HIAMEGIRUH FKOQ HIEG! RAKDBVR RXUFRP P RQWREN IRUDSHIFGR P RQKVO\W
WHEDMR MY SIRSHRXY Z WWRXARHSURUZ UMKOFRQHAR WHU-SUAHQEBYH & HVEQR RURKHIMRINKREHY Z KR DHQRAUGHY KDHDIUWHG \}EMAAR FHAEIQ

H A-BURY (RAR I HU SBEIH VHD FROMFAR VHID JUDQAMBIG RURKHEZ VWD HURUAVSRHR  GUHA® RUGAA® RUHQMIQRDQ \Z 05 RURKHUDUDQIHP HOAKDN
QU HY\R DERKHU LQZ KRBIRULQSOWEY R \WHHRGRP LF FROHDHIAHVR RZ GUKIS R O WKOUWR RXUFDSMIDAWRAN RUDD. VHRXUMEY FROYHWEBILQR RUH HIMEGIRU
H FKOQIHE®! RAKDVR RUFRP P RQWHAN IRUDSHIRGR P RQMY RUQWHFDHR RSWRY/Z W DZ HIKMG DHDIHH HAVHSWFHR RJ IRUDSHIRGR

P RQKY D\MAHGEMR WY SIRSHRMY Z WRVAKH SURUZ UMK FRQHOAR \WHUBUHQEBIYH ) RTBZ LQ) \WHH SILDNRQR \KHOSSOFEGIGAN XS SHIRG DR \WHIMKHGDOG
RAMBQEQ) \KOWY/R RXUFRP P ROWRAN Z LOEHHDILEGH RUIXMUHVDB! \XEVRAR\MHCSSOFCEG YROP H P DQQHUR \OB! KROQ) SHIRG DQGRKM-UCP MIMRQ/R 5XB  6HH
WHVHRIROR WWYSURSHRMYHWBG® 8 QGHZ UMGY” | RUDBAMRIDOQ RIP DIRY ) RIBZ LQJ WHH SILDNROR \WHISSTIFEBIGAN XS SHIRG DOR \KHIMKXHE DG RAMBIAQ)
\KOUA/R RXUFRP P RQWRAN Z LETEHHDILEG1| RUIXAMUHVDB! \XEVFMR \KHCSSOFCEG! YROP H P DOQHUR \DB! KREQ) SHIRG DQGRKM-UCP MIMRQ/R 5XB 6HH

38 QEHZ UMY | RUDGAMWRDOQRP DIRY

5 X®1
$111IDMS5 HDBVR 5 HAUMFMG6 HRXUMHY/

,QIHHDEIIQRQ @ VOWMHHIHAYHEMR \WHUH DADNRQWEMP HUWR Z KLIFK WY SIRSHRXY LY DSDWD SHYRQZ KR LVDRDOH LADMR RXY RUZ KRZ DvDRDH LADM

DADQ WP HGUQI WH @D VEH RIHD\OB! Z KRKDVEHH LFLOD RZ GHG\KDWVR RXUFRP P RQWIRFN I RUDABDIM] P RQKYZ RS EHHMY@G\R VHTLQ® EURNH IV WEQLRIR)Y
RUPHMZIQ? UMDY/ SUCA.SCOMIQORIRY RARP DUNHAP DNHY DQ®P EHUR \WKDU/Z IKQDD \MUHH P RON SHIRG\WDARA/QRW FHHG\RHJIU-DAUR

t R WHQ® BHUR \KOW/R RXUFRP P RQWRANWHQRAWERAQ) Z KIFK Z LHTXOCCSSR LP DMY \KD/LP P HADMD DAMAMYRIIHIQ RU
t  \WHDHIIHZ HND WIEQ) YROP HIQRXUFRP P RQWRAN RQ1 DT GAUQ) \WHI RUFDBOEUZ HHWSUHHAQ) WHILOQY) R DQRFHRD) P Z M UASHPAR
KK VOB



$1ILODMUADBYXQEH5 XB!  CUHDOR VEMPAAR\WHDYDOEON R FXUMHIASXECE LQ RP DIRQIERVXY , QUEAMRY LI WHQ®P BHUR \KIWWEHQ) \RGXQEHEXB B DD
DIADMGAUKY 0Q \WHHP RQNMSHIRGH FHBY  \KDUWWRUKD/DQDIJ U DMDBISUFHIQH FHVR WH\HIPUP XWWIGIDQRIHRQ) RP Z W\KHB( & DG
1 DT FRIPAUHD® Z W HWHAHSDOAQ) R DVOBIRGHUIZ LW WWHEURNHURAWHH HPURQAUHA® Z W DP DUNHAP DNHU

1 RQ $11LIDM5 RDBVR 5 BAIRMS 6 HRXUW/

,QIHHIOEHIQQQ) GO VONMAKHH | HAYHGDMR \WHU MADARQ WP HIWR Z KLFK MY SIRSHRAMYLY DSOWDSHIRQZ KR IVGRATRDH IADMR R DAKHWP HR \DBH
DQGKD/GRBHHRDQDH [ADMDAIR. WP HGXUQ) \WHQGHP RQMYSUHFHAQ) D\DB! DQGZ KRKDVEHH IADD RZ GHE\WKDWR RXUARP P RQWRAN I RUDABDXY] P RQMYEXVBAY
WDQD\ HIU LV HQWBHGR VHIDKEK \KDUA/AXEMANRQD \RWHDMIMAMN R PXUHMEXECE |QRP DNRQIERVXY |, | VKK SHIRQKDYKHT RXUMKDUAY I RUDABDXRH\ HIU KK
SHIRQAQUAHOXQGHE XD  E  ZIKRWWHIOGWDQ 5XB1  WAKIAIRY [FOGQI WH @) SXETF FRP SO WX HQADQG\KHIPXUHABXETE LQ RUP DIRQ
UATXLUP HQMVL RQ O LEDMUADBY DUH CRAKEMFR \WHP DOGHUR VDB YROP HAP MBNRQRUGRIFHI LOQ) SIRMMRQ/R 5 X®

5 X®1

,QIHHIOX@HEXB D R DQMXHIVHP SR HY GURRY RILFHY FROXAEQVRUIDGYRYZ KR SXUADHAKIUAYI URP . DOLMWKHULQFRIGHANRDZ W DFRP SHODRY
RFN RURS\NRQ STIQRURKHUZ UMK DI UH-P HNEH RIMWHH | HAYHEMR DU DARQWEMP HAKGEHAHE HRXUMA/S PAY HQNBGWRVHDMAK WO @ VO
HIHAWHEMIQUHIDFHROS X®T  $ QDN ICDMR \WHIMKHUFIQUAHDWKIBYIQUHIDGFHROS XB  Z WNRXVKDYLQ) \RFRP SO Z MW WHKREQ) SHIRG UL HWDOG
QRODIIDAVR \WHIMXHUFDQ UAHDWKOYIQUHIDFHROS XB Z WRXWKDYLQY \RFRP SO Z WK \WHPXUHABXEF LQ R P DARQDQGKRMQ) SHIRGUATXUP HW

7TKH6( & KDVIQAFDKMG\WWD/B XBT  Z LSS R WSLFDOWRAN RSWRQV/JWDQMG B DQIWXHUEH RUHAIVAHRRP B/ \AXEVRAR WH UHBRIINY . BHTXUUHP HQWVR \WH( [ ROQIHS PADERQ)
Z W WHKDBY CFTXAUHG XSRQH HIAVHR MAK RSWRYY LGFXAQ) H HIAMAY O WU IWAKHUBHRRP B/ \XBEMPVWR \WH USRI UBHTXUHP HOVR \WH ([ FKDQIHS FwW

( TXIW 3@V

© HIQMEG\R | LBIRGHRUP RHUHI ADARQ IR HWRQ) RUP 6 XQEHWHS HRXUMIEVS PR U MALDEDKDR ARP P RQWRAN VKEMPVAR RAMBQE Q) WRFN RONRQ/ DG
FRP P RQWRFN XHG RUMKCEGIXQE-URUMBRN SO - HH SHAAR | LBIVKH U ADARQ WM HNRYHIQ) \KDUVR | HIHG SXUXOQMR RAUMBN SOQ/MKRY® D\MAKHEMR
WLV SURSHRMY SHIP W) WHUADBIR \KFK \KDUWY/E, QRO O LADM/LQWKH SXETE P DUNAZ LNRXAAMENRO XQGHMHE HEXUMAY/S PATGG\WH\OBIE, O LADM/LQ\WHSXEQF

P DUNHAXEMAMR FRP STOGRHZ LW \KHUAOBISIRYMRQVR 5 XO
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7KHIRWBZ 1Q) \XP P Y \FWVI RW EHBZ. FHMBQP DMIDOS 6 |HEHDOGRRP HWY FROHDHIHVIRUL RQ8 6 + RTHY DVGHIGHSEHBZ R FRP P RQWRANDYVR \WHGEM
KHIR 7KWAKP P DY LVEDHGXSRQWH, QMIDCE HHOH&RHR DVLP HIGG \WHE&RAH  WHUHIXDIRQ/SURP XODAGE! \WHS 6 7WDAY ' HEDWY HOAPXUHW

D LQVADAHLOM SUABINR)Y/ DG SIRNH/R WHS 6, QMEDCE HYHXHGHYIFH WH®,56° DOGMAADOG-AMRYY DODY/FXUHI® LQH | HADVR \WHAMKHIR DQGOOR

Z KIFK DIH\XEMPAR QLI HIQ) LQM SIABNRQ/RUAKDQIH SRWED Z W BNRTAMYHH | HAVL R DAXUDGFHFOQEHJILYHQWWDARH, 5 6 Z LAGRADMHWRNKDAD FRXUWZ LORAKMEIQD
SRIMRQFRQUEY WROQ R \WH\E] FRUGHDIRY/GARIEHGEHBZ 7 KIVAKP P DY GRAVGRAAVAXWDOTDSHWR 8 6 |HEHDOGRRP HVE DARQWDAP D EHUABYDQAR SDUAXOU
KROHYLQ@KWR \WHUSOMAXTURLRXP WIRHY DQGCRHVCRADEBHMKHS 6 1 HIHIDOGRRP HVE] FRQHTXHIFH/AR KREHWAKDATLH\VKEMAMR\SHADOE XGV LGFOQQ)

Z LKRWEP MIARY | LCDGADOQAMNRYY LOKUIDGFHFRP SDQH/ P X001 XQB/ SHMRQSTDY 6 FRERDIRYY FROMRDMG! RHIQFRSRIDIRY EIRNHIG-DBLY \WCHYIQVHFXUAA/
KDAHDRAP DN VR P DUNHARHDA HAMBH XOMG LI HIVRP SOQHY UHDCHBMLOYHAR HAKWYV SONGHYKLSV DQG\WHUSDNGHY \Ef H HP SWRIDQ] DARYY LGFOQAQ) SUYDM
IRQEDIRY/  LOMHARYKDARTSFRP P ROWEAN D/SOWWR D3 WADEEB! ™ 3 KHEIH 2 FROMMRY 3\ QKHINE VXU 2 FRONUKARYHRZ QHYKLS WEQULRNRY 3 FROAKARYH\OB! RU
RKHULQAD IDAGWEQLRNRQIRUS 6 1 HEHIDOIGRRP HVE SXUBRAY KRTHWAXEMANR \WH DM IDAYHP LQP XP \if SIRMMRQV/R WHERGH KREHYZ KR OFTXUHSFRP P RQWRN
AUWR® RIQALAD [QFRIGHRIRDZ W SHIRP DOFHR VHYLFH/ SXUXKCQARDQH HAVHR HP SB HHRSWRYY LOFRIGHANRDZ W HP SR HHLGAHQYHSTIVRURKHZ MDY
FRP SHODIRY \WH6 SRORUDGG WD LIDMY SHIRQVZ KR OAMDD RUFRQAMKAHD RZQ  RUPRUH B YRMRUYDDH R \KHFRP P RQVIRAN SHYRQYUHTXUUHG\R CFRHBLDM\WH
UFRIQUROR D0 WP R JURWLGFRP HZ LW UASHAAR FRP P RQWRFN DV/DUAXOR \IXFK LGFRP HEHQ) WHFRIQ] HGRQDQ CESIFE®! | LDIROOABA HWDJGS 6 H SDUDM/
DOR ZKRP P D EHVEMAARE] XGVAKDAALIHUP DAL |URP WRH\XP P 0L} HGEHBZ , QUGEAWRY WIVAKP P DY GRVGRABVAXWDQ B GFDDRUGRQ 8 QMG 6\BMAN
FROUGHDIRY D) QROLGFRP HVE  \WAK DVIUVRUAKEIMVY - FROUGHIDARY \KHDBMIDAYHP QP XP \If WHO HIFDHWY RQAHMEQGHAQYHIT HQAGFRP H RUDQ M
WBRNY) REQIDARQ/IQUASHAWR \WHRZ GHIKIS R FRP P RQVIBFN 7 KIVAKP P DY LV @P MG \R KRGEHY WDVYKRTS FRP P RQWRFN D2 FLBABCDAHN  JHIHIDED  SURSHW KHIBIRU
LOMHKE HQAXQEHANHERGH

| DSIN@HIKLS LFOQQ) DQHMYY RUDUDRY HP HYMHDAGD/DSINGHIKIS IRUS 6 1 HEHIDOGHRP HVE SXSRAY KRIB/FRP P ROWHFN WH\E] WD HOWR DSDNGHULQWKAK
SDUGHIKLS Z LA HHDID G-EHIGXSROWHWIM/R \WHSDUGHU \WHCRYANYR \WHSDUGHYKLS DOGWHSDNGHUDOG FHYSEQ GHMIP LCDINRQYP DEH DAKHSOMGHUGYHD, | \ RX DWHD
SDUGHUR DSDWGHIKLS KREEQ) FRP P RQWRAN \ RX DIHXU HS\R FROKOV RAMY  DGYMRU

) RUSKERHVR WYAWWWRY D31 RQ8 6 +RTH) LVDEHHIADCRZ GUIRUS 6 |HEHDOGRRP HWf SXSRHVR FRP P RQWEFNWDAYQRADQ R WHIRTBZ LY

1 DOUEYIGO KRLYDS QMG 6\BM/AMY HORUBMGHR \KHE QUWNGEDIMY

$  DFRSRIDRY LFOAQ) DOHIMY WDMED/DFRSRDIRYIRUS 6 |HEHDOGRRP W SXSRHY FUDMGRURIDY] HSLORUXQGHMWH@OZ VR \WHS QUMG6\BIAY [Q)
WBMMHIR RWH' IMMRAR &ROP BID

$  DQHABM WHLGRP HR Z KIFK VIGFOGEBILQIIRWIGFRP HIRUS 6 [HEHDOGRRP HVY SXERAVUHIDBBIWR IMWARXUAH RU

T DWW WHOGP LOWDIRQR Z KIFK AKEMAARWHSUP DY \KSHYIMROR DS QMG 6\BMY FRAVING Z KLFK KDVRGHRUP RUH8 QWEEVBIMYSHIRDY Z MQWH
PHIQQ) R \WH&RGH Z KRKDYH\KHDAKRUM \R FROURCDIMEMBOMIOG-AMRVR \WHWANRU L \WDADYLQH | HAD YOG HBRIRQXQGHUCSSTFTE® 7 WD
U XTMRNR EHWH-DMED/DS QUMG 6\BIMY SHIRD

* DQRQ6DMB! 70 DEGH( [ FKDQIH RU2 WHJ7D] DEG LVSRUMRQR &RP P RQ6\RN

6XEMPVWR \WHGAVAXWRQVEHBZ XQEHP2 | QRUP DIRQS HBRWY DQGYEANGS: WKRTBQ) DQG%2 )$7&$ ~ D1RQS 6 + REHUHHDD Z IOQREHVKEVPARS 6 |HEHDD
LGARP HRUZ MKRTQ) \if LQUASHRAAR JOQUHRIQ) HSRQDMY CEGIGVSRIMRQR IWHRP P RQMBAN XQBW/

 \WHIDOWHIHAWHD FROGHAMSZ W WHFROGAR DWICHRUBXMCHVE, \WH1 RQ8 6 + RTHIZ MMOQWHS QUWWEE\BM/ DQG XQGE-UPHIBQLGRRP H\E WD 1V
DMIEXVBEBIVR DS QUMEE\BMY/SHIP DOHOWANEEDAKP HWRUI L HSEDHP DQEBGHGE, WH1 RQ8 6 +REHJ 1QZ KIFK FDH DQROFRSRDM1 RJ8 6 + RUHIZ LOEH
EMAARY RQWHQHAIDQGHIYHS I URP \MH\DBIXQGHUUHIXOUIDGOMSS 6 |HEHID



LGFRP H\Y] DAY DOGDFRSRDML RQ8 6 +REHUP D EHVEMAMR DQCEAMWRICEDGRK SIRIWAE DD DM RUGZ HADMDVP D EH\GHALLHGE DD
CESOFCEGILGRRP H\Y \WHDN

t  WHLRQ8 6 +RUHIVDDIQAYIGD KRLIYSHHONQWHS QUMGE\BM/IR) G0 VRUP RIHLQWWH\E] CEGH HIULQZ KUK WHQVSRINRQVENHY SOFHDQG FHEQ
RKHUFRQEMR/DHP HMQZ KIFK FDHWHL RQ8 6 + REHUZ LAOYHHDM EHVVEMAMED i RQWHLQAYIGONY CHACSAMIDI Q! ROWH\ HIU RU

t  WH&RP SIQ RUKDVEHHDD? 8 QUMG6\BM/UHICEURSHW KRTQ) FRERDIRY 1RUS 6 |HAHDOGRRP HVY SXERAH/DAID WP HGAUQ) \WHWKRWUR WHILYH\ HU
SHIRGHYAQ) ROWHAMR AVSRAMRORMHSHIRG\WDAKH1 RQ8 6 + RBHUKHBFRP P RQWRAN DQG LOWHFDHZ KHIHVKDUWA/R FRP P RQVIRFN DUHUHI XOLD
WEGHGRQDQHIBEQKHEVHRXUMEYP DNHMMHL RQ8 6 + REHKDVRZ GHG GUHA® RUFRQMKAMHD PRHWDD R WHFRP P RQWRANDAID WP HZ MAQWH
KRUMUR \KHI LYH\ HDUSHURG SUHFHAQ) WHAVGRMRQRMNKAK 1 RQ8 6 + REHIVKREQ) SHIRGIRAMH\KDW/R FRP P ROWEAN

© AN UASHRAR \WH\WKLLG EXCBVSROQNERYH UL CESIFCEGIVR DSDMFX@UL RQ8 6 +RGHU JOQUFRIQ] HE WK1 RQ8 6 + REHURQWH\DB! H AKOQHRURMHUGASRMRD
R FRP P RQWRAN Z LOEH\XEMANR\Y DAVHHDD DSSUFCE®IS 6 | HAHDOGRRP HVY DAY 7 KHHFDQEHGQR DAXUDGFHWDAKHFRP P ROWRAN Z LOEHWHDMG DY B XTLD
WDG-G RO DD HAEQKHEVHRXUMIEY P DNHVRAKLY SXERH 7 KHERP SDQ GRAVCRABHIHYHWDAMA/RUKDY EHHO DS QAMG6VBMY/ WHDOBURSHWY KRTMQ) FRISRIDIRYIRUS 6

| HEHDOLGRRP HY SXUBRAYEXVWHHFDQ EHCQR DAXUIDIFHIOWLY BIOEG 7 KH&RP SO Z RXGEHRDWI LHGDVDS QAMG 6VBM/UHICBURSHIY KREQ) FRIERIDIRQLL WHIOU

P DUHAYDOHR W2 8 QAMG 6\VBM/UHICBURSHW LOQMIMW HDOWRUH AHHB/ R \WHWKP R \KHIDLUP DHAYDOHR LWZ REZ LGHUHICBURSHW LOMIMAV SOV WRKHUDXHV
XVHG RUKHIB | RUXVHLQ D\WECHRUBXMGHY D/GHMP IGHGIRUS 6 | HIHDOGRRP H\Ef SXSRHY

70 DARQR ' IMMBEXURY/

6XEMPAR\WHAVRWWRY/EHBZ. XQGHF2 |, QRIP DIRQ5 HERWY DQGYEANKS: WKRTQ)' D632 )$7&$ ~ IQIHHIOD) GWHBMRY/MWHERP SI) PONHARDL RQ8 6
+ REHURQWKIUWA/R FRP P RQWRAN \R\KHH WVMEDGRAAR \WH&RP SO0 IV FXUHNRUCFRYP XOMGHAQQIVOQGSIR W DVGAMP LGHGXQELS 6 |HEHDOGRRP H\Y
SUCASOV Z LOFRQMMMAYIGHIB/IRUS 6 |HEHDOGRRP HV SXSRH/OQG SURYIGHG\KAK AYLGHIE/DUHCRM | HRAYHD FROGHAMGZ WWH1 RQ8 6 + REBHIVFRIBEMR D
WICHRUBMQHWZ LMOQWHS QWWGEVBMY/ DG XQG-UPHMHQLGFRP H\Y WD DMIEXEEGIVR DS QAMG 6\BMY SHIP DOHWAKEEDKP HWRUI L[ HGEDHP DQRIGHSE, WH1 RQ
8 6 +REU \MHOSSIFCEGIZ WKRMQ) DIHWZ I@EHUTXUHGR Z MKRG\E [URP \WHJIURW P RQAR \WHQAYIGHGDADIDMR XQBWAKK 1 RO8 6 + RGHILVHIILEGH
| RUDUBAE-GDMR Z WWKRTQ) \Bf XQEUDQCESTFCEGILGRRP H\E WDV DQG SURVIGHY SURSHUPHWLFDIRQR  IWHDI LEL@V | RAKFK WBFHGUDM $ Q. QUMEXNROCRY
FROAMANY DAVIGHIGZ LOEHWHDMS | LINDVBBAQ BWRNHDZ JHR WH1 RQ8 6 + REHIVOGNMGM EDIVIQIMKIBVR FRP P RQWRAN DQG VEMPAR \WH
QVAXWRQEHBZ XQEHF2 |, QRIP DIRQ5 HBRWY DQGYERNKS: IMKRBQ) D532 )$7&$ ~ DOGWHMLG EXGVERQNERYHXQEHF2 * DQRQ6DB! 7] CEGI( [ KDYHRU
2 \WHU70 CEG! VSRIMROR FRP P RQWBAN” \RWHH \WQAKAK GMMEXIR)GRA/ QR FH-GWHDEWVMG\E EDUY \XFK CP RXQIZ LA HHDM CRAEH\KEMANR Z \KKRTEQ)
D05 \RWHH \WOAKAK QUMEXIRQH FHBAKHL RS 6 + RGHIVOGWMAMG\E EDLY D/JOQUN H31URP \WH\DBIRURM-UAVSRIMRQR FRP P RQWRAN Z KIFK Z LOEHWDAMG
DVGHRUIEHGERYHXQEA? + DQRQGDG! 70 CEG!( [ AKDQIHRUZ WHU7D] CEG DVSRUMRQR &RP P ROGVRAN” |, QDEAMRY Ll WH&RP SO GHMP LGHAKDAMA/FIWI LHGD/D
8 QMG 6\BM/U-DCEURSHW KREQ) FRIERDIR) W IO MWKRE R D0 GWMEXIROWDNY FHHB/KH&RP SIQ) W PXUHNDQG CFRP XM HIQQIVOGSR W

" IMGHBAKHERP ST SO VARD1 RQ8 6 + REHADAUHH | HRAVHD FROGHAAGZ W\KFK 1 RQ8 6 + RTHIVARIGAWR DWICHRUBMHNZ MMOQWHS QANMG6\BM/ DG
XQEHUFHMIQLGRRP HVY DI/ DMIEXVIEGIVRE D8 QUG 6\BIY SHIP DOHWMBEDKP HWRUI L[ HSEDHP DQEIGHSE, \WH1 RQ8 6 +RE-U JHHID Z LORNEH\KEMPAR

8 6 |HEHDY MKRTEQ Y SIRMGGKAK 1 RQ8 6 + RE-UFRP STHYZ LW AHYBIQ FHWLFDNRQ DG GVFBRKUHUTXLP HON | QUMIG \WFK GYLGHIBY JHHDD Z LOEH\KEMPN
RS 6 [HHIOGRP HWY QAR AHMWIQGHEAIRY DAKH\IP HJUDGOMS QA YLGOCRUFR SR UDMUDM/ CESOFCEGIVR S QMG 6\BMY SHIRQ/DVGH LOHG XQEHAHE RGH \KEMPN
VRDQH HP SIRQRUBBANRQIQVKK Y D/P D EHSIRVIGHGE! DQCSSIFCEGILGRRP H\Ef WHDW | WH1 RQ8 6 + RTHVDFRSRIDIRY GYIGHIBAKDAHH | HAMHD
FROQHPAGLGRRP HP D DR EHVXEMAMR DQOGAMRIC EUDAK SUR WA © DADUDAMR RUKK BZ HADMD/P D BH\SHAIHGE\ DQOSSOFCEBILGRRP HVY WDV



, ARP DARQS5 HBRUAQ) DQGUCANXS :  WKRTILQY

7KH&RP SIQ JHHID P XWAS-SRWWIGDOD WRWKH, 56 DIGWRHIK 1 RQ8 6 + REHAMHIP RQWR QYIGHIB/SOGWR\KAK KRE-UDQGWHE Z LWWKHTS Z LW UASHRAR\KAK
AVIGHE/ WINEBWR Z KHKHZ MKRTQ) Z D/WHNXLG $ 1 RS 6 + REHUP D KDYHRARP SO Z 1W AHWIFDNRQ SURFHEXUAAR HIBEDK DA/ CRADS QUG G\BIAY
SHIRQLQREHAMR DYRGLQ RIP DARQU-ER WY DOGECANKS Z WWKRTEQ) UATXLUAP HQW 7 KHFHWLFDARQ SURFHEXUA BTXLUHG\R FOIP DUHSFHGUDMR Z MKRTQ) XQE-LDD
CESOFEGILGRRP H\Y WDV JHHD® Z LD\ D1 RS 6 + REHIVAHWIFDRQUATXUP HWGHHADY \R DYRGEIANKS Z WWKRTMQ) D/Z HDYOANKS Z MKRTEQ) LVGRADD
DOAUMRTON $Q [P RXQNZ LWKKHE XQEHAHEDNKS Z WKRTEQ) XGVZ LA HHDW EHOIRZ H3DVDUH XQGRIDFHAWDIOQMD1 RQ8 6 +RTHYS 6 |HHHDOGRP H\Y
CHON SIRMGGWHHNXUGIQ RP DARQLP HY | XUMKHGVRWH, 56+ RTHWVKRXG FROXOWHLM CEYMRY UH DLAQ) WHOSSIFDIRQR LG RP DARQU-ER WY DG
ELANKS Z WKKRT@Q) \R\MHP

)$7&$

SEHMARY W R WH&RGEH FRP PRI U HUHG\R D/KH) RULIQS FFRXQITL] &RP SIDIFHS AWG)$7&$° D ZLKKRGQI I JHHID CBSTHY/Z LW UASHFW
R FHEQSD P HQVRQDOG \KEMPARWHUHIXDRY UHIH GAAUEHGEHBZ. JURWSIRAHHEY I URP DVIBIRUAVSRIMROR  FRP P RQMBANLL SOG\R L DIRMIQILCDGADD
LOAMMNRY DvWHEHH LADORZ GHURUDYCQLQMP HAOY | RAHEHH LADCRZ GHU XQBWAKAK LOANMIRD D HMYIQR DQGLVIQFRP SIDFHZ W DZ MKKRMQ) DG

LQRP DARQUERMNY DIUHP HUZ LWWHS 6 JRYHIP HYWR FRIPPAIGGSIRNGHRWHS 6 I DANRUIMANXEWERNIOQ RP DIRQUUDAQ) 8 6 CFFRXQIKRTHYR \KFK
LOAMMNRY Z KIFK Z RXGSLQFOCGH AHYIIQHTXWY DG GHEMRTEHYR \XKAK LOXMANRY DvZ HODY FHWIQ CFFRXQMREHY WDADHI RULIQHMZ W8 6 RZCHY RU E VD
WMG-ONQDFRXQUY WDADYHIMHGLOQR DOLQM.I RYHIP HBCD) P HAZ W \WHS QUG VB LQUHIMRQWR \XKFK Z WKRTQ) DG LQ RUP DIRQ USRI DOGWHI LQOGADD
LOAMNRQFRP STH/Z MW KHUHDMGLQ RP DIRQ USRI WXL HOVR \IKFK FRXQ RU (L DI RUAI QHQIV \KDAY QRAD| LDGRLOOLQMYMNRY DKHEHH LF.OCRZ GHURUDYVOD
LQMP HAOW | RAKHEHH LADORZ GHU- XQBWAKAK HMY SURYIGH/WHZ WWKRTECQ) DI HAZ 1K DAHMYLFDARQLGHIN LQ) \WH\XEWTQD08 QUG E\IIMRZ GHYR \RHHQMY

Z KIFK JHHDD LFOG/D) 8 QUWGH\BAVSHIRQZ KRALHA® RUGAWA® RZQ/PRMWID R WHHQMY ROKEK HMY RKHZ [VHTXDD Y| RUDQH HP SIRQIURP WHH
eV

$ QLQMIRYHP HEODI UH-P HAEHE HHDWHS QARG 6B DG \WH CESTFCEGH RILIQFRXQI RUXMUHS 6 7UHDKY BIXDMRY/RURKHIUXAIFH PD P RAI WHH
WU HOV 8 QRHUSURSRHGS 6 7UDXKY UHIXDMNRQAKDAP D EHUHIHGXSRQSHIAQ | LD DR WHZ WWKRTEQI I RQJURW SURFHHB/Z RXTS EHHIP L(DAMG DG
FROMTXH® ) $78$ Z WWKRTQ) ROJURW SURAHHB/LY R SHRMG\R CESD XABPWAKFK SIRSRHGS 6 7UDAXY UHIXDWRQV/OMHP RALLHS Z WWGIY QRU-STRHELQDP DUH)
WDIZ RCGE\XEMPNIRW SURH-BAR) $ 785 Z WKRTMQ) 1 RQ8 6 + REHY\KRXG FROXOWHIM] DEMRYUHIDEQ) WHSRMEGILP STFDMRQ/R KK Z MWKRTEQ) \If

12186 +2/' (562) & 0021 672& $5( 85* (' 72 &2168/77+(,57%; $' 9,62568&21&(51,1* 7+( 86 )(' (5%/ 67$7( /2&$/ $1'
)25(,*1,1&20 ( $1' 27+(57%; &216(48(1&(67+(5(2)



81' (5: 5,7,1*

TKION ™AW/ / & LVORMY DVUHBHHBYHR WHXQEHZ UMAYR \KYVRITHUIQ) 6 XBENR/AR\KH WP VDG FRAWRQVR DRXQEHZ UMY DI WHHP HONEHE HHOXV DG WH
UBURHBYH Z HKDYH D) UHG R VHDR HIRK XQEHZ UWMUQEP HSEHBZ - DG HIFK XQAHZ WWWMUQEP HGEHBZ. KDVVHYHIDD D) WHHG\R SXUFKDH DAKHSXETF RITHIQ) SURHBW
\KHXQGEHZ UMY GVARXQVMVHNVRIK RQWHFRYHUSDIHR WY SIRSHRMY WHQXP BHUR \KDUHVR FRP P RQWARRN OWMG (H VWR LW P HIQWH I RTZ 1QJ) \BE®H

1 XP EHUR
8 QGH.Z UWU 6KDUHY
TKIQN TAW/ / &

7RED

7 KHXQGHZ UMY DHARP P LWHG VR SXUKDHODWKOWR | HFGE. XVRMHAKDOWRHFRYHIGE \WHRYHJDIRR HWRSWRQGHAUEHGEHBZ Ll D) CLHSXUKDHS 7KH
REQIDIRQY/R \RHXQEHZ UMYP D EHWP LODME XSROWHRAPUHIFHR  FHMBQHYHIMSHAI LHGLOWHXQEHZ UMY DI UHHP HOA) XUKHIP RIH SXOXOQMRWKHXQEHZ UMY
DIUHP HOMMHXQEHZ UMMYATRED) DARQY DUH\KEMPAMR PP DY FROGWRYY U-BUHBNRQY DQGZ DUBQNY FRQECHG LQWKHXQEHZ UMEY DIWHHP HOAKAK DVUHFHSWA WH
XQEHZ WMYR R LFHMIFHWLFDAY DG GI DORIQRY

7 KHXQGEHZ UMAY DUHR THUIQ) \KH\KDUHA/\AXEMRAR SURNDB! Z KHQ DYDGU IMXHG\R DQGOFHBWNWGE. WHP \IXBEVRVWR CESURYDCR G0 0CP DRMY/B. \WHUFRXQHO DQGRAKHY
FRAWRY/ 7 KHXQGHZ UMY UAVHYHWHUWKWR Z WGILY.  FDORHCRUP RAI RTHY/WRWWH SXEQF DOGWR BHWRWRLEHY 1QZ KRAARULQSDW

7 KHXQEHZ UMY SIRSRHWR R THAWHWKDW/R THHG B XVWR WH SXETF DAWHSXETE R THUIQ) SUFHVAVRW RQWHFRYHUR \WWHSURGHRXY $ 1 WUMH\KDUAY DUHUHBDVHG | RAVOBA
\R\WHSETF WHXQGEHZ WMY/P D FKDQIHWHR T HUIQ) SUFH DG REHMNHII) WP VDAYDURXV WP HY/

2 YHUS QR HQ/2 SWRD

: HKDYHJ UDQAG\KHXQGHZ UMY DORYHUDIRA HWWRSIRY 7 KLYRSIRY Z KIFK LVH HAMEBIRUXSWR @ VONMAMHEMR \MYSIRGHMY SHP IWVKHUBUHBYHR
SXADHDPLJ P XP R DEAWRIOKDAVR FRP P ROWRN R \WHKDHWARGBLOWYVR IHIQ) 1URP XVARFRYHURYHUDTRF HON Ll D, | WHU-SUAHOBIYH

H HAMVA/DORUSOVWR WY RSIRY (W LBXUFKDHWKDUAFRYHIGE! \MHRSIWRQ DARHIQMICEXECF R | HIQ) SUFHSHKDUHWDAZESHILY ROWHFRYHUSDIHR WY SURSHRMY
GWWHXQEHZ UMY GMRXQN, | WY RSWRQLYH HIAMHGLO! XAWHVRBCR | HIQ) SUFHVR\WHSYXEQF Z LaEH DOG\WHVREOGHBURHHBY EH RIHH SHOMY \RXVZ L@EH

" FRXQW

7 KHI RGBRZ 1Q) \EEBIVKRZ VAKHLQMOSXETF R | HIQ) SWFH XQEHZ UMY GVFRXQVDOQGSURAHHEY EHRIHH SHOFY \RXV 7 KHIQRIP DERQDXXP H/HWHUGR H HIVHRUIX®
H HAVHE \WHXQEHZ UMMYR \WHURYHUDTRR HOVRSURQ

7TREQ LWRXW 7REQ W
2 YHU $ GBI HOW 2 YHU $ QAR HOW

3HJBKDH 2 SWRQ 2 SWRQ
, QUIOSXEQF R HIQ) SUFH 2 2 2
8 QGHZ WY GVFRXQIV 2 2 2
3URFHB/ EHRIHH SHOH \RXV 2 2 2

: HKDYHDIWHGWR SO DQRQ CRFRXQIEBIH SHOHDIBZ DORHVR \RHXQEHZ UMY HTXOOR R WHIWRWSIRHB/UFHYHGIOWVR I HIQ) H FOQQ) SIRHHBVURHYHG
IURP H HAVHR \MHXQEHZ UMMYTRYHUDTRK HARSIRQ



: HKDYHSOGDQH SHOHG-ERIWR VR WHU-BUAHQEAYHI RURWR WQMH&WZWZWWWWWHWW SRANHV
CFARXQEEBIH SHOHYDHCRAIPWMOD LPXUMGIQOAFREXFHZ MK) ,15$ 5XB1 |

, QUEAWRY Z HKDYHDIWHE\R UHP EXHWHU-SUAHQEBAYHIRU L | HAVDQGH SHOMYR B DOFRXQHOR \WHXQEHZ UMM YLQDQIP RQMRARH FHG L IHVDG

H SHOHVUHDAGRWHXHR |, SURIVERRNEX@Q) SIRSHRMERNQ) DG FRP SIDGFH\R \E CUHI RARHRI | HIQ) LQWHEP RXQR L XS\R | RUECANJURXQG
FKHAWR RXUR I IFHYOOGAWRRY LY XS\R | RUDT HHV H SHQAYDQGAVEXUHP HOWUHIAG VRKH U MADARY TXOM LFDNRQRUH HP SWROR \XAK VKDL XQEHRH
VHRXUMI/@Z VR KK | RUALI QMUMVGRNRQ/DAKHS HSUAHQEBAYHP D WDWRIE® GALIDM LY XS\R | RUD@I HY H SHQHVDQGAVEXHP HOV U \R\KH

WD MADARY TXOM LFDARQRUH HP SINRQR! VKAK \KDUHA/XQEHMH? EOHW. * VHRXUMIV@Y VR KA WA L CESTFCEG! DG RMHUMUNG RIRQYDARHS HEUAHQBIYHP D
WDRIE® GAMIQDM Y | RUGDI\HYLFH/ DG FRP P XQEDIRQVH SHOHY YL | RUNHFRIVDXRADMS Z LW ERXQG YROP VR WHSXEQF R | HIQ) P DMIDYDY
Z HODVFRP P HP RIDIYHP HP HORYDQGOFMMVRP EWRGH/ YL XS\R | RUDAMOCCFFRXQEEDH URIG\KRZ” H SHOHY DG YLLL XS\R |RUP CUNHAP DNQ) DG
WIGEQ DOGFBOUQ) ILWP \HABP HQW SHOHVIRAKHR | HIQY

: HHAP DMWDAKHVRECH SHOHVR \WHRITHIQ) SD CEGIE. XV H FOQQ) \WHVRBOXQEHZ UMY GVARXQIDQG GRQ CFFRXQIEBIH SHOHDIRZ DFH Z [@EHDESK LP DAY

5 HBUHHQMYHY:  DULDQW

 HKDYH D) UHHGWR HR KH BB HQEMYH RUW G GHHAYZ DUDOMR SXURKDHXS \R DVRECR \KOWR RUFRPPROUWRAN R WHDJJUHIDMQ® EHUR \KDWWR
FRP P RQUWRFN\RGSLOWMVRITHIQ)  \WHE 5 FBUAHQEAYHY: DUDON 7 KHS5 FBUAHQEMYHY:  DUDQNZ LEHH HIAME®IDADSHMDMHH HAVHSWFHHIXOOR R \KH
SYXETF R HIQY SUFHSHMDMHR WHKDW/R FRP P RQWEFN\RTBLOWIVRITHIKY 7 KH5 HBUHQEBMYHY:  DWIQNVOUHH HAMEGIDAID WP H 1URP WP HVRWP H 1QZ KRBIRULQ
SOWGUKQY WHI RXUDQGRGHKOD\ HIUSHIRGFRP P HIAQ) M] P RQKVIURP \KHH [ HAYHEDMR WHU-I MADIRQ AP HOAHIMAG\R WLV/R | HICY

7 KH5 HSUAHQEBAYHY:  DUDQNDQG\WWH\KDUAVR FRP P RQWRRN XQGHOLQ) \KH5 FSUAHBMYHY:  DUWDQVKDYHEHHQGH-P HEFRP SHODIRQE! ) ,15$ DQGOUH WHMH RUH \KEMA)
WD @ GANXSSXUMOOMR) 158 5XB1  J  7KHS5 HSUAHQEYHRUSHP IWKG DI GHAYXQEHMKFK DXBIP D GRAHIDWIQY HU DAIQ SBEIH RUK\ SRKHFDMWH

5 FEUAHQEAMYHY: - DUDQNRANHVHRXUMI/ XQEHOLQ) \WH5 HSUAHQBIAYHY:  CLIDQWV QRUZ LEDKH U BUAHIBVHHY DIHIQD) KHIILQ) \KRWWDB GHUYDAYH SXARUFDID
WDQLAMRQWDIZ RXTS WAXONOWHH | HAYHHARGRP LF GVSRMROR WHS HBUHQBIAYHY:  DUWDQNRAWHXQGH®LQ) WKDW/R FRPP ROWMNIRUDSHIRGR @D VIURP \KH
HIHAYHEMR WHUH ADARQ WEAP HOAS GAMNRDD \WHS HSUAHBIAYHY: DUDQAVP D GRABH\RT WIQWHUHG DALIQGHS SBEIHS RUK SRHDAGIRID @ SHIRG

| ROBZ LQ) \KHH I HAYHEDMR \WH U DRI HAH FHBARDQ XQEHZ UMUDOG\HBRMS G-DBUSOMASDAY LOWHR | HIQ) DOG\WHUERDI LGHR | LFHYRUSDNGHY 7KH
5 FBUAHQEAAYHY:  DWDQNZ LOIBURYLGH | RUDGW HONOWHQ® EHUDQGSUFHR \WHS HBUAHQBIAYHY:  CLUDQVDQG\WH\KDUWA/R FRP P RQWRAN XQEHOLE) WHS HBUAHBHY
: DUDQMIQWHHYHOAR UHFCSADT) DARY P HIHJ WRAN \SOARURKHUKAM DOAMIQLRNRY RUDIXMUHILCDGAQ) XQEHIINHDE, XV 7 KH5 HBURHQEMYHY:  DLIDQIVZ LODSURYLGH

| RUB MADNRQUIKW LFOGQ) DRIHWP HG-P DOG UHI MADNRQ UL KWDQG XQIP WG SLIJ\ ECFN UKW FROUMMMZ W) ,15$ 5X®! 7 KHG-P DG RUBHI MADIRQP D
EHP DGHDADQ. WP HEHILQQQ) ROWHLQMICH HIAVHEDMR \KHS HSUAHQBYHY:  DUDQVOGGH SLUQY ROWHI LW DQRYHYDY R WHH I HRVHEDMR MY U MADARD

WBM HOMQDFFRUDGFHZ MK , 158 5XB1 J & ,QDCAMRQWRWHRGH WP HGHP DG U MADIRQ U KVWKHS HBUAHQEMYHY:  DUDQWM\KDTGKDYHXQIP MG SLIJ\ EDFN
WKW |RUDSHIRGR QRP RIMWOQWER\ HOW/IURP \RHIQAWICH HAVHEDMR WHS HBUAMHQBIAMHY: DUDQVIQCFFREIFHZ W) , 158 5X®1  J ' 7KH

5 FBUAHQEIAYHY:  CUDQNZ LODOR SURYIGHI RUPMFP DY DONVGAOMRQSIRYMRYY | RAFFN GYLGHIB/D0G\SOWDQG UHFDSMIT DIRYY FROMMMYZ W) ,15% 5X®! oG

I XU WHQ® BHUR KDWY/ XQEHOLQ) \WHS HSUAHQEIRYHY:  DUDQM\KDEEHUHGFHEL GRHAOY \RFRP SO Z W) ,15% XGVDIGUIXDIRY

" DAHARQDU $ FFRRXQV
7 KHXQEHZ UMY GRRAQMG\R FRQ P \DBVR WHVHRXUMHWVR IHHGKHIHR. WRDQ CAFRXQVRYHUZ KIFK WH - KDYHQMWRUANRQDY DXWRUMWY



/ RN 8 S$JUHP HQW

: HHFKR RXURILFHY GUARY DOGAHVEQR RUMBANKRTHYKDHDIUHG \KEMPAR FHYEQH AHBIR)Y RARRI | HU SBEIH \HD FRQMPAR\HD I IOMBOG RURKHEZ M
WIMHRUAVSRHR  AUHA® RIQALA® RUHMMIQR DY \Z 05 RURKHUDWIHP HYAKDMEM HY\R DCRKHU 1QZ KRBIRUQSOWDQ R \WHHRGRP IF FRQHNXHFH/R
RZQHIKIS R DQ \KOUW/R RXUFCSABOWRAN RUDQ. VARXUMA/ FROMHMWEGILQR RUH HIAMEGIRUH FKOQI HIEGH RAMKDBVR RXUFRP P ROWRAN IRUDSHIRGR P RQKVO\WJ
WHCEDMR \MYSIRSHRMY Z WWRXARHSURUZ UMKOFRQHIAR WHU-SUAHQEBYH & HVEIQR RURKHMRANKREHY Z KR DHCRAUGHY KDYHDIUWHG \MEMAAR FHMEIQ

H A-BURY CRAR I HU SBEIH VHD FROMPAR VHID JWDQAMBOG RURKHZ IVHWDQM HURUAVSRHR GUHA® RUGAUHA® RUHQMIQRDQ \Z 05 RURKHUDUDQIHP HOAKDN
QU HY\R DERAHU LQZ KRBIRULQSOWDQ R \WHHRGRP LF FRQHNHIAHVR RZ GOKIS R 0 WKOUWR RXUFCSMIDARAN RUDD. VHRXUMEY FRQYHWEBILQR RUH HIACEBIRU
H FKOQVHEG! RAKDHVR RUFRP P RQUWHAN IRUDSHIRGR P RQMY RUQWHFDHR RSWRQ/Z W DZ HIKMG DYHDIHH HAVHSWAHR RJ IRUDSHIRGR

P RQKY D\MAMHCEDMR WY SUIRSHRMY Z WRVAHSURUZ UMK FROHDANR \WHUBUAHQBIYH ) RTBZ LQ) \WHH SILDNRQR \KHOSSOFEGIGAN XS SHIRG DR \WHIMKHGDOG
RAMBGEQ) \KOW/R RXUFRP P RQWRAN Z LOEHHDILEGH RUIXMBVDB! \XEVRAR\KHOSSOFEG YROP H P DQQHUR \OB! KRTQ) SHIRG DQGRKM-UIP MIRQVR 5 X0

5 LUKWR ) LW HXMDO

7KH8 QEHZ UM $ JUHP HOZ LOSIRVIGHWDNRUDSHIFGR WD P RQMVIURP \KHFBMQ) R WHRITHIQ) Z HZ LD UDQAKH U-SUAHQUAAYH DQULUHYRFDEGIUKWR 1LV
U4 XVDOR CRADY DARBALOYH HWEDQNHU VRBIERRN XQQHU VR LCDGRDCDGYVRU VRBIXQEHZ UMMUDQG RUVRBISORHP HAD) HOADARH U SUAHQBIYHIVRBIGVUHIRY | RUHTFK
DOGHHY | XUMUHSXEQF DOGSUYDMHNAW DG GHEWR | HIQ) LFOGQ) DOHNW OONGILADGAQIV GAUQI WK IIWHD P RQWSHIRGIRUXV RUDQ. \KFRHARAR RUQ
VEMADY R XV ROWLP VEXWRP D \VR\KHU-SUAHQEBIAYH 7 KHUSUWAHUBAYHKD/WHVRBA U KR GHMP [GHZ KHMHURUGRADQ. RMHUEURNHUGHDBUNKDEKDYHWWH U KVWR
SDMASDMLODD \XFK RIHIQ) DOGWHHRERP LEWP VR DO \XAK SOMASDARD

» QAP QUIFDARQ

7RWHH \W/EHP IWHCE @Y Z HKDYHRIUHHG\WRLQGP QI \WHXQEHZ UMY DG LW DN LADAY WRANKRTGHY QUHARLY RILFHY HP SR HHY P HP BHY DG FRQARTXYY SHIRQYY
D) DQMWAHIBIQ@HOWY LFOXGQQ) ACHONAY XQEHMHE HRXUMH/$ FADQGWR FRQUEX\MR SD P HQVWDAKHXQEHZ UWMY/P D BEHUHNXAUUHG\R P DNHI RAWHHICE QN

( GRARQF2 |1HJ 6DBIDQG" IMMEXWROR 6KDLAY

$ SIRS-RAXMVIQHBRARQF | RWP DAP D EHP OGHDYDMEGIRQWHZ HEVMWY/P DQEIGHGE, RHRUP RIAXQEHZ UMY RINVHIQ) JURKS P HP EHY UL 0 SOMASDIYY LQWMYR | HIQ)
DOGRHRUP RIAR \WHXQGHZ UMY SDMASDIGY LOWIVRIHIQ) P D QUMEXMSURS-FMA/HBRURQFDD 7 KHUSWAHQBAYHP D DI UHHWR DERFDMDQ® BHUR \KODHAR
XQEHZ UMY DG VHIG JURXS P HP EHYI RUVDBIVR WHURQICH EURNH.ID HDFFRXQARTHY , QMOHABAMMEXNRY/Z LOEHDEFDAGE. \WHXQEHZ UMY DOGVHI) JURXS

P HP EHY\WDAZ LGP DNHIQMCHABMMEX\WNRQ/ ROWH\EP HEDUYD/RKHUDRDIRY/ 2 \WHAWDQ\WHSIRSHRMVLQHBRURQF | RIP DAMKHLQ RUP DIRQRQWWHXQG-LZ UMY
ZHEWWLYRMSOWR QRUFRSRIDAGE\ UH HIHFHLQR WY SURGHRUMY RUKH U IDARQWIBAP HOAR Z KLEK KLY SURSHRMV | RIP VD SDWKDY QRABHHDCESURYHG RUHIGRYHG
B XVRUDQ XQEHZ UAMILQIWFCSCAW DvXQGHZ UM DQG\KRXG RAEHUHIHGXSROB LQYHIRLY

GWIELQ] DARQ

, QFRICHANRDZ W WLVRI T HIQY \WHXQEHZ UMAYP D HYDIHIQWEEL] 1) \WDQULANRYY RYHUDTRF HOMBQLANRYY \X QAFDM FRYHIQ) WIRLRNRY/ SHDOV H6/005
SXUKDHAR FRYHUSRIMRQ/FUDMGE. \KRYYDBY

H\IELAY LQ) WBQORNRQY SHIP IVWEALG/R SXUFKDHVHRXUMBAR XY D/WHWEELD] LQ) BLG/GR QRW AHHGDASHRLLHGP [ [P XP DG DHHIIDIHGLQI RAMHSXUERHR SUYHOIMY RU
UABAEQ) DAHFOGHIQWHP DNABUFHR \WHVHRXUMIEYZ KIGIWHR [ HIQ) LVIQSURIUAK

2 YHUDRW HQMBQRNRQYLOYRYHVOBVE, \WHXQEHZ UMLYR VHRXUMW/IQH AHWR \WHQXP BHUR VHRXUMA/\WWDAXQEHZ. UMWY DUHRED@I DM VR SXURKDH 7 KLYV RBHDIMVD
Y QAAMKRYERIMRQZ KIFK P D BEHHWHUD FRYHHG WKRWERWRQ RUD (INHG\VKRWERMIRY , QDFRYHHG\WKRWERIMRY \WHQP BHUR VHRXUMW/ RYHJDERWG B \WH



XQEHZ UMYV GRA UHDMARDQ\WHOQ® EHUR VHRXUMAAKDARH P D SXUADHLOWHRYHUDTRF HONRSIRY , QDCINHG WKRVERMRY WHQP EHUR VHRXUMVLQRYHGLY
JUDMMDOWHQ®P BHUR \HRXUMAY/LQWHRYHUDTRK HQARSIRY 7 KHXQEHZ UMMYP D FRHRAID \KRYERMROE, H HIAMQ) \WHURYHJDTRA HWRSWRQDGG RU
SXUKDIQ) HRXUMHIQWHRSHQP DU

6\ QAFDMARYHQ) WEQLRIRQ/LQRYHSXUADH/R VHRXUMAYLOWHRSHD P DUNHAZHMAWH GMMEXNRQ KDY EHHQFRP SBIMGLOR EHMR FRYHM QRFDMKRYERIMRYY ,Q
GHAMP 1QQ) WHVRXUFHR VHRXUM/AR FERHRXMHVKRIERARD WHXQEHZ UMY Z LOFRUGHU [P RY RMHARQIV WHSUFHR \HRXUMYA/ DYDXDEGH RUSKUAKDHLQWHRSHD
P DUNHADYFRP STUHGZ W WHSUWFHDAZ KIFK WH. P D SXURDHVHRXUMSAMURIK H HIAVHR WHRYHUDTRF HONRSIRY |, | \WHXQEHZ UMAYAHTP RHVHRXUMH KD FRXG EH
FRAHIGE H HAVHR \WHRYHJDIRA HWRSINRQDQG WHH RUH KDYHDQ@NHGVKRYERMRY \WHSRWMRQFIREHFRHGRAVRD B BX QI VFRXUMVIQWHRSHDP DUNHAS
ENHG\KRYBRMRQLYP RHINHD \R EHRUDMG L \WHXQEHZ UMY DHFRGFHCHEWDNNMUSUAQ) \WHIHFRXES EHGRZ (Z DB SUARKUHRQWHSUFHR \WHVHRXUMAY LOWHRSHD
P DUNHARDNFRX TS DGYHYHD O HAAQYHIRY Z KR SXUKDHIQWHR | HIQ

3HIOV EG/SHP IMKHUBUAHBYHWR UFDIP DVHIG FRAAARQIURP D\ QAFDMP HP BHUZ KHWHVHRXUMVRUIILCDED \RTBE KD QAFDMP HP EHUDLHSXURDHGLO
BELT] LQ) R QAFDMFRYHIQ) WDQLRNROAR FRYHM QEFDMVKR VERMRY/

7 KHVHWEELD) Q) WEQLRMRYY X QGAFDMARYHIQ) \WDQLANRQY QG SHIOV HG/P D KDYHWHHIHAVR DM RUP DQEQQ) WHP DNABUFHR  RUMARXUMAY RUSUHYHY RU
ABEQ) DGFIHIQWHP DNABUFHR RAUMPUMAY $ VDUAKXOVMHSUFHR RAUMPXUMAY LOWHRSHOP DNANP D EHKLIKHAWDQLWZ RXE RMHZ IVHEHLQWHIEHIHR

WHHWDQOANRYY 1 HWHIZ HQRAKHXQEHZ UMYP DNHOQ. UHSUAHBANRQ RUSUHEFNRQ DVAR WHH | HAARDAKHWDQOANRQY GAAUEHG CERYHP D KDYHRQWHSUFHR RXU
HRXUMEY 7 KRHWIQORMRQ/P D EHH I HAMGROWH1 DT LQWHRYHUWH FRXQMUP DINANRURKHZ WVHOQG U FRP P HRHG P D BHAVRQIMHGDAI) WP H

3DAYHO DUINHW DNQ)J

, QFROCHRANRDZ W \KV/R 1 HIQY  XQGHZ UMY DOGVHI) JURXS P HP EHYP D HYIDIHIQSDALYHP DUNHAP NI WQUORIRQYLQRXUFRP P ROWRFN RQWH 1 DVADT RURQWWH
2784 %IQIFREFHZIWSXB! R 5HIXDIR0 XQEHMH( [ FKOJHS PAMGAUQ) DSHIRGEH RIAWHFRP P HIFHP HOWR R1HYRAIBYR \WHVHRXUMA/DOGH \WOAQ)
WURXIK WHFRP SBINROR WHAMWBXMRY $ SDMYHP DUNAP DNHUP XWEVED) IWELG DADSUFHQRAQH FHWR WHKLIKHIMWQGE-SHIG-OMEGR \WDNHRULY + RZ HHU UL DD
|QE-5HIG-QMNEG/DHEZ HIGEHBZ \KHSDALYHP DINHAP DNHIVELG \MHQWDWAGP XWAKHEH®Z HIMGZ KHVSHAL LHG SXUADHAP IWDHH FHHGG

2 WHJS5 HDARQWKLSV

&HVIOQR \WHXQEHZ UMY DQG\KHUDH LADAVP D SURVIGHIQWKHI XMUH YDURXVOGYNRY  LQYHXE HQNIQG FRP P HADCEDON.GQY DQGRMHMHYIFHAR XVIQWHR A FRAUHR
BXMHN IRUIZKIFKWH P D UFHYHPMRP DY [HVDQGFRP P MIRQY + RZ HYHU Z HKDYHQRA KOG DQGKDYHQR SUAHADUDQIHP HQVZ MDD R \WHXQEHZ UMY RUDQ
| XUKHVHYERY

2 1THJUIRAMPARQV RAWIGHWHS QWS 6VdMY

2 \WHARDLQWHS QAMG6\BMY QR CRBROKDYEHHQMINADE, XVRAMHXQEHZ UMY WDIZ RXG SHP IMDSXETF RITHIQ) R \WHWRXUMEYR I HIGE WY SIRSHRMVIQDQ
MUMGRIRQZ KHHDRAIRQ RAKDABXERHLYUNXUHG 7 KHVFRXUMEVRI T HIGE. \WLYSURSHRMYP D QRAEHRITHIGRUVRT AUHA® RUGAR® GRUPD. WYSIRSHRXVRUDQ
RXHUR [ HIQ) P DAUDCRUDGYHWYHP HOWIQFRQGHANRQZ LK \WHR | HUDQGVOBIR D0 \XFK VHRXUMEY EHAMEMGRUSEDKHELOM) . MUMARNRY H AFSAXQE-UFLURP WIgFHY
WDVZ LEHAXOVOQFRP SODGFRHZ 1\ \WH CESOFCE® KOV DG B XDNR)/R WDAMUMARIRY 3HIRQVIQR Z KRHSRIMHMRQWKLY SURSHRAMYFRP HY/DHDGYMAG\RIQ RP

WHP VHYHYCERVDQG\R REVALYHDD. UHAMRNRQY UHIDAG) \R\KY/R | HIQ) DG \WHAMMEXNROR WY SURSHRMY 7 KLY SURSHRMY GRVCRAFRQANMAMDQR | HAMRVHTRUD
\RIFABNRQR DQRIHAREX DO VHRXUMAY/R IHIGE \MYSIRGHRMVIQDD MUMGRNROLOZ KIFK \KAK DQR | HURUD\RIFMBIRQLY XQIY | XO

$ XWADID

7KLY SIRSHRMVLY RADAVFRKUHGERR® HYKQE-LUEKEOA R WHS XVADIDD& R SRIDIR/S FAKDY RAEHQ GRGIHG Z LW \KHS XWDTDQ6 HAXUMAY DG, QrHAR HOV
&RP P DMRQDQG CRHVRABXSR WR LFOGHWHLQ RUP DIRQ



UNXUHGR DAWFRXUHGERRP HXQEHUGKEBM ' R \WHS XWADIDR&RSRDNRY/S PAS FFRAQJIO L WHRITHIR \WHVHRXUMA/XQEHMLY SURSHAMYIVRQD P DCHWR SHIRQYY
VRZ KRR WY@ | XOR R T HWHVARXUMIY Z WRAVEVFIRKUHXQEHUEKDBAU ' R \WHS XWDIDR& RSRDIRYYS FAYKQEHURGHRUP RHH HP SIRQAHARWQWHRAIRY R \WH

$ XWDIDQ&RSRDNRY/S FW L \MVSURSHRMVLYP DEHDYDOEBILO$ XWBIDRID R \WRHSHIRQ/DAHNRYY LOFDAH L DERYH DQG UL \KHR T HBHP XWEHVHAD GRIFH
VB LQVEWBRHWDAR CFR-BWG) WVR [ HU\RHR | HHH U BUHMKDAKHR | HIHHIVAKAK DSHYRQDAVHVRK LOFDXH L CERYH DQG XQBWSHP WG XQEHWHS XURDID
&RSRUDIRY/S PADIUH/QRARVHTRUR | HJI RAVIBIZ WMQ$ XABIDOQ R WHVARXUMANRG\RWHR IHMHZ MM P ROMY D UMWAES HARWHR | HBHXQEHWY
SIRGHY

&KICD

7 KHLQ RP DNRQLOWKLY GRAXP HNGRAY CRAVRQIMMD SXETF RN THUR \WHVHRXUMWY Z KHKHUB ZD' R \DBIRMERUISIRY LOWH3HRSBIVS HBXEQF R &KID H FAQ) IRU
SXERHR \WYSDIIUEK +RY . RQY 6SHADG GP LQMADRYHS HILIRQ 0 CADX 6 SHADGH GP LQMADRYHS HIIRQDQG70Z DD 7 KHWHRXUMA/P D (RAEHRIHHGRAMGAWR® RJ

QAR LQWH35 & R GI DIRUCDMDOSHIR)/RKHADQ GUHA® VR TXOT LHG GRP HAME LOANMNRGDO QYHIRLY
( XURSHIQ( FRORP IE$ UHP? 9%4-DIXP * HP DQ / X[ HP ERXU DQG 1 HKHLDQGY
7KHLQ RIP DARQLOWLY GRAXP HYWDYEHHD SIS ROWHEDMAKDADTR | HYR \HRXUMAY/Z LEEHP DEHSXXOQAR DQH HP SWRQXQEHAH' LAY (&

33RGHFMY' LHAWH  DVIP SBP HOMGLQ0 HP BHU6MBMYR WH( XURSHDQ( FRORP LF$ WD HIFK D35 HBYDQO HP EHUB\BM 1 URP \WH UHDXALHP HOAR SURGFHD SUIRSHRXY
IRURITHYR VHRXUMHW/

$ QRIHARWHSXETF R \HRXUMA/KD/QRAEHDP DGH DIGP D QRAEHP D3H LQD5 HBYDQ HP EHUB\BIMH FHSVEXUXOQAMRRHR \WHIRTRZ LQ) H HP SWRQVXQEHMH
RGN LLHARYHDVLP SBP HOMGLQWD/S HBYDQND HP EHUG\TA

b \IR ®J DOHM \KDNDUH DXAWRUL HG RUUH XOWS\R RSHIDMLQWH I LADADCP DNHVRU L GRAYR DAMRU HSRUWHIXOMG Z KRHFRBRIDMSXBRHLARBD R LQYHIV

LOVHRXUANY/

t  \RDQ GICCHMVWDAKDAXRRUPRHR L CQDHDIHR DMBDW  HP SR HVGUQ IW@WMDD HU L DVRECEDDRHWKHIAR P RUWDDY, D/
\KRZ QRQIW MK FRQRICDMS RUFRQRICDMS | LGDADOWEAP HOV OGG 1L DQOQQMOCHAMIRYHUR P RMWKDQY: D/AKRZ QROLW @I
DOQXOOXEFRQRIEDMS RUFRQRICDMS | LD DOWEAP HOV

I RIHZHWR — OMICRUGIDCSHIRYY RMHAWOQ XN HGIQMARYZ MMOWHP HIQQI R $ WFG! H R WH3WRGHXY' LHANYH \KEVRAR RBEIQQ) WH
SURJFROHIR WHERP ST RUDQ XQGHZ WNAUJIRUDQ WK RIHU RU

¥ LODQ RKHJALRXP WEgH| D) Z MIQ$S WIFB1 R WH3WRGHFXY' LWHAYH SIRMGHGWDN RV RITHUR VHRXUMA \KDOUAXONQ D UHATXULHP HOVRUWH
SXETDIRQE WH&RP SDQ R DSRGHMYSXUXOQMRS WFRT R WH3WRSHRMY' LUHRRYH

) WDQH

7 KIVGRAXP HQAW CRAEHQ) GMMEXWGIQWHFRQM WR DSXETF RIHIQ) R | LQDGADDHXUMEY R UHDX SXECF GHWW/I LQDGAHY 1Q) UDFHZ MWIQWHP HIQQJ R $ WA
/ R \KH) U{AK0 RGHEBY DQ5) LQDAADORRAH &RGHP RPBIUHHNMQDGAHU DQG$ WFGV HNHT R WH* HHID0 IXODWROR \WH) UHIRKS$ XWRUMY GH/P DKV
ILQDEAHY 3$0 )~ 7 KHWHRXUMHYKDYHQRMEHHRR | HFHGRARG DG Z LORMEHR THHGRARG GUA® RUQAA® \R\KHSXETF Q) UDgHH

7KV GRAP HDQGDQ RMHUR | HIQ) P DALIDOHIMG) \RWHVHRXUMEY/ KDYHQRABHHD DOGZ LOQRAEH \KEP MWG\RWHS 0 ) | RUCSSURYDOLQ) UDGFHDQG CAARAQIO PO GRW
EHQMMEXMG RUFDXVHG\R AEXG GUHA® RAQBUHA® \RWWHSXETF 1Q) UDGFH

6XFK R HY VOBV DG ARV KDHEHHO DQG\KDTRID EHP DGHLO) WWGRAHWR L XN LHGLOMIRY LOMXYAHW/ TXOU LoV DAY | RAKHURZ QFFRXQAD/GHLGHGLQDG
LQUFFREFHZ WS WFBV/ ., DG



' W ' DG R \KH) UK 0 RCHY OGG) IQICRNORRGHOGEMN) P SBP HOI) UXIMRQDQGRU IL DUARIRRGQP EHR GRQ
TXOM HG QIR FHIFGIUARHQABILOMMANAHKY CRMY | RAKHURZ QOFFRXQADY GH LGHGLQ DOGLQLFFREDGFHZ WS FDV/ ., OB 05
' R WH) UHAK0 RHWY DG) LA REHDIGOR P SBP HY) BHIXDWNRQ

SXVXOQWRS LIFG! R \WH* HHIDO HIXDMROR WHS 0 ) LOMXRYLO) UDGFHDUHLQ RIP HEWDWKHVHPXUMEY FDQCRABHGMMEXAG GUHR® RUQAUHA® \R\KHSXETE B
WHLQHIRYRKHZ VHWDQLQDFFR EDCFHZ WS WG/ / / DG/ R/ R \WH) UHFK0 RABY DQG) LQDADORREH

, IHDXQG

7KHLQ RIP DARQLOWLY GRAXP HWERY QRAFRQAMMMD SURGHRMYXQEHUID |, UMK @ VRUUHI XOARQY DOG\KLY GRAXP HMDYRAEHHDI LBG Z W RUDSSIRVMGE! DD, UK
WIXDRY DARRIMNY DARHLQ RIP DIRQKDY RAEHD SUHSDUHGLQWHFRQM WR DSXEQF R 1HIQ) R VHRXUMAVLQ, UHDIEZ MAQWHP HDQQ) R WH, UMK 3URGHRMY ' LUHRRYH

(& 5HIXDIRY WH? 3URGHRMYS HIXDWRYY 7 KHVHRXUMAKDYHQRAEHDR | HBGRAVRTS DGZ LOGRAEHR | HIHG \RGRUGHIVMHIGAWA® RUIQALAD 1Q
,WDQGE ZD R DSEIFRIHKY H ABAR L TXON HGLOMMRYD/GHIGHEIQ5 HIXDIRY O R WH3URS-HRMYS HIXOIRY/DGG L [HZHADD — QDMUDORUGI DCBHIRY/
Z KR DHQRADXDO LHGLQYHARLY

, Moo

7 KHVERXUMAVR T HIGE, \KLY SURGHRMYKDYHQRAB-HD CBSURYHG RUGMBSIRYHGE! \WH, VIIHDGHRXUMA/S XRRUNY \WH, 68 RU,6$  QRUKDYHVKAK VHRXUMEYEHHD UHI MG
IROVDBILQ, WIHD 7 KH\KDUP D (RAEHR | HIGRURTS GUHA® RUQAUR® \RWHSXECE LQ, IIHD CEVHMMH SXETCFDARQR DSIRSHRAMY 7KH, 68 KDVGRAMKHESHIP LW
DSSURYDY RUCFHQAVLQFROGHANRZ W VMY RI | HIQ) RUSXEDWIQY \WHSURVSHRMY GRUKDY IWDAKHWFDMGWHGHEIY LFOGHE KHIHO FRQLUP HSWHUUHICELOW RU

FRP SIMHY RUUHQGHHG DQRSIQRQDAR\WKHTXDIW R \WHVARXUMIVEHQ) RITHIG $Q BADBIQ, VIHDGUHA® RUQAWA® \R\WHSXETER WHVHRUMI/RITHIGE \MY
SURGHRMYLY \VKEMFVR UAAMFRQY RQWEQW H.IELOW DG P XWEHH | HRAMGRQD LOFRP STOGFHZ I WH, WTHDVHRXUME/ @Y VDG B XTIRY

VIO

7KHRIHIQ) R WHVHRXUMAIQWHS FBXETF R \UD KDVQRAEHHQDXWRU] HSB \WH, \BIIDQ 6 HHXAUMWY DG ( [ FKBQIH&RP P MMRQ &RP P IMWRH1 O LRI SHUBGI6 RAHBHD
YRID RU&21 62 %  SXYXOQAR\KH, \BIZDQ VHRXUMAY GI VDWNRQDG CAFRAQIO (RRITHIQ) P DAMUIDOHDMIY W\KHVHRXUMH/P D BEHAMUEXMGLO, B DG XA VHRXUMWY
PD QRMEHRIHHGRARGLO,\ID LODSEDF RIHZ MOQWHP HQQI R $WFB  WR / HMDIWH' HHBHHIR R ) HEOAY 3 HUHIR ~ RKHMWDQ

T \R,\DIDQ DO UHGLOMIRY 34 XD, QHARY  D/GHIQGIOP WFBT R HUHQR B WHHHFHWRS WO \WUR &2 162 %5 HIXOIRQGR R
0D D/IPHGEG SSHXOMRQ@R O OO

¥ LQRKHUAURXP WBFH/\WWDADHH HP SWURP \WWH X BV RQSXETF R | HUSXUXDQMRS WINFG R' HHHH1IR  DQG5 HIXDNRQMR O

$Q RIH\DHRUGHIYHY R \WHVHRXUMHRUGMWIBAMROR D) R HIGRRXP HQAHDINY) \R\KHVHRXUMA/LO, IO H FAQ) SORHP HQVZ KHIHD4 XOI LHG, QYHWRNRTAWDD
RITHJIURP \WHIWXH XQEHMH SO ULSKY CERYHP XWAEH

t  POHB LMW HQNLP V EDQNVRUILOCADOQMP HADUH/SHIP KGR FRIGENKAK CRYMAVIQ, \BD (QIFFREFHZ MW/ HIMDAYH' HBHIR R
6HBWP EHU D/IPHGG' HUHLIR — &2162%5HXOMRQLR R 2RREU DGO RKHUCBSIFEGIQY V DG

$ LQFRP SIDQFHZ LW DOUHBYDQMBIDQV-RXUMAY I DQGH FKOQHFRQURY DGR RKMHUCSSIFCEGIQY V

$Q VEHNXHYEWIEXWROR \WHVHRXUMA/LQ, LD P XWEHP DEHLQFRP STDRHZ W \KHSXETF R [ HUDQG SIRSHRMY UHTXAUHP HWXBVSIRMGGXQEU HRUHIR  DOGWH
S5HXDIRQ1R DvEP HIGHG XQBWDRH A-BINRQIURP \WRHWX®GVCSSIHY ) DXUHWR FRP SO Z MK IXEVP D BRXOVQWHVDBIR XK VHRXUMW/EHQ)



GHROUHG QDG YRG DG LOWHADELMIN R KH HOMV DO/ HUCY WHVFRXUMEVI RUDQ. AP DIHAK I HIGE WHLQYHWRLY

-DsQ
7 KHVHRXUMEY KDYHQRAEHHR DOG Z LORAEHUH IMMBGXQEHS WFGT  SOIWEK. R \WH) LODGADO QIWKP HOVDQG( [ KOQH/ X R -D8Q / X 1R R DVLP HE-G
WH?) (/7 SXOXDQARDQH HP SINRQIURP \WHUHI DR UHTXLUHP HOW CBSIFCEGIVR DSUYDMSOFHP HONR VHRXUMIEAR 4 XD LHG, QUMMNRD0 QALY DVGHLGHGLQDOGLQ

DFFREDFHZ WS WFG!T  SODWBK R \WH) , (/ DOG\MHUHIX@MRQ/SURP XODAGWHIKQEHU $ FFRAEQIO \WHVHRXUMAYP D RAEHR | HMGRURT AUHA® RUQALHA® 1O
-CEDQRUR RUIRAMHEHHIWR DQ UMGHR - CEDQRKHADDA XD LHS, QAMAIRID0 QHKRLY $ Q. 4 XD0 LHE, QAMNRDD QrHIRUZ KR CFTXLUAAVHRXUMEVP D QRAHD
WHP \RDQ SHIRQLQ- CEIQWDAY QRADA XD LHG, QUARCD0 QYHWRU DQGCFTXAMMROE D) \MAK SHYRQR VHRXUMEVLY FROAMRCDOSROWHH HPMRQR DODIUHP HOAR
WD | HRW

3RIMIDO

7KYGRP AWV QRAEHQ) AWIEXAGLOWHFRQM WA DSXETE RIHUR | LCDCADOHRXUMAY R HWBS-ECFDCGHYDRIVYP RAM URY LQ3RWIDDZ MKMOQWHP HIQQ) R $ WO

R WH3RWWIXHHEHXUMAY/ERGH &yAIRGRVIDBRI/0 RAM URY 7 KHVHRXUMEYKDYHCQRAEHHQR | HIHG RUVRTS DG Z LOXRAEHR | HBGRART GUHA® RUGAWA® \R
WHSYETF LQ3RWIDD 7 KIVGRH}P HOAIGGO) RKMHUR | HIQ) P DMIDOHIY \R\KHVHRXUMEY KDYHCGRABHHD DUGZ LOGRAEH \WEP WG R \WH3 RO XHVHG HRXUMEVO DNV
&RP P IWRD &RP W RGRO HIAEAR GHY DERMW/0 RELI URY | RUCSSIRYDOQ3RYYIOCDNG CFFRAQIO P D RAEHAWMEXME RUFDAHG\R QUWEXMG ALHA® RUGAA® \R
WHSYETF LQ3 R DO RKHMDQXQE-UALURXP WIFHAKDALHGH-P HSQRAR TXOM\ DVDSYXETE R HUXQEHAH 3R XHHE HXUM/&RGH 6XFK R 1 HY VDBV DG AMUEMRY/
R HRXUMEVLQ3 R CCOUHAP MAGWR SHYRQYZ KR DUHE TXOM HGLQMIRY  DVCH IGHLOWH3RWIXHHEHXUMVERGH 2 QD \WAK LOMIRLYP D BRHYHWLY GRAXP HNDQG
WH P D RAAMUEMIVWRWHLQ RUP DIRQFRQEGHSLOWR D) RAHUSHIRD

6ZHHD

7KLY GRP HIMDYQRAEHD DOGZ LOCRAEH UIIMMIHGZ MW RUDSSIRVGE ) LAOQUQSHNIRH) WHEZ HAK ) LOCADDEXSHYLRY $ XKRIW $ FFRAEQIO WYV HW
PD QRAEHP DEHD/DME®! RUP D \WHVHXUMAVEHR | HIHGI ROVDBILO6Z H3HD RNHAKDQXQEHUALURXP \WIFH/AKDAIUHGH-P HECRAR UTXUH D SURSHRMY XQEHARHG Z HAK
) LCDQFLOD QAAKP HONV7 WDAQY $ AW 6Z @ RP KDQEHCP H5! LCOQUHIDLOMKP HV$ Q RIHIQI R HRXUMAYIQ6Z HIHLYAP MMG\R SHIRQ/Z KR OH
STXONLHGLQHARY  DVGH LGHELOWH) LGDGAD0 QUKP HOWV7 UDAQ) $ AW 2 QD \KAK LOMARLYP D BFHYHWMLY GREP HOADQGWH P D RAGMUEXMIVWRUWHLG RUP DIRD
FRQEQHGIQMRD) RMHUSHIRD

6Z MHDG

7 KHVERXUMEVP D (RAEHSXETFO R HIGLQ6Z MVHDQG DG Z LOREHOXMGROWHS,; 6ZIW/( [ FKDQH 26,; © RURQDQ RKHMRANH FKOQHRUUH XOAMGWEAQ | RO
1Q6Z BVHDQG 7 KYERYP HIMDYEHHSUHSDHG Z IWRAWHI LGVR WHAWBRKUHBELGY | RIMKOFHSIRGHAMA/XEEUDW  DRUDW R WH6EZ LW&REHR

2 EWDIRY/RAKHAVFRXUHWIIDG/| RO SRESHWMHVXQGUOW || R \WHE,; / MM 5 XGVRUKHOMY XGVR [Q RMHUMEANH FKDQHRUUIXDMWEQ)

| CFLOW LQ6Z WVHDQG 1 HWHAMLYGRAXP HOARUDQ) RKMHUR | HIQY P DMIDOHDMY \R\WHVHRXUMI/P D EHSXECFD GMMEXMERURKHZ VHP DEHSYXEIFD DYDMEGILO

6Z \VHDG

1 HWWHAMLY GRAXP HWRUDQ RKHUR THIQ) P DMUDOUHIMCY R WHVHRXUMFAY KDYHEHHQRUZ LOEHI LBGZ W RUDSSIRYHGE DD 6Z IWUWHIXDRY DAKRIMW , QSDMFXDU WY
PP HQZ LORMEHILGGZ W DGWHRITHR VHRXUMA/Z LOREHVKSHYIVHGE. WH6Z W) LQDOAD0D DNHBXSHYDRY $ XWRIW ) ,10 $

7 KVGRE HIAY SHIRTORWHUASIHARQD DUGQRWVRIHHICURXOMRQLQ6Z HDQG
8 QIMGS$ LLE ( P LLDM/
1 HARHARY GRAXP HWIRMHVHRXUMEY KDYHEHHQBSURYHG QMSSURYHSRUSDMHGROLQDQ Z D B\ \WHEHMBOXDNR \WHS QUMGS LIE ( P ILDM/RUDQ. REHUIRYHIP H)ED

DAKRUMV LOWHS QAMGS UE ( P LUDMY CRUKDWKH&RP SDQ UHRHYHE DAKRU DARQRUCFHQUCY [URP \WWH&HOADOYON R \WHS QUMGS UIE ( P LUDM/RUDQ RKHUIRYHIP HQmD
DAKRUMV LOWHS QAMGS UIE ( P LUDMAR P DNANRMVHIDRHVHRXUMAY/Z M OQ\WHS QANGS IE ( P LLDMY



7KLY GRAXP HNR QRVRQUMMMDOGP D QRABHXVHG RAHSXSRHR DR I HURUQYMIMRY 1 RVHYLFH/UHIACY \R\RHVHRXUMAY LFOXAQ) WHUHFHSWR DESTFDARY/
DOG RAWHDTRA HARUUHEP SWRQR WA KDWY P D EHUHQGHIHGZ LMOQWHS QANGS UE ( P LLDM/E\ \KH&RP S

1 RR 1 HJRUQMBNRQVR \KEVAUEH ! RVHRXUMAY/LY YDIG RUSHIP WHGLOWH' XELL, QMEDARD) LQDGA.O08 HAH
8QWG. IQIGRP

1 HWHMHLQ RP DARQLOWLY GRAXP HMNRUI). RKHUGRRP HOAHIY \RWHR | HUKDY EHHD GHIVHUHG | RUDSSURYDOR \WH) LQDGADDS HYLFHYS XWRUMY LOWHS QAMG

. QG DIGQRSRSHAMY Z WMOWHP HIQQ) R VANRD R \WH) LOCADOSHYIAVDQG0 DMV AW DV/IPHIGG 2) 60 $° KDVEHHR SEDKHERUVIQMIGGWREH
SEDKHELOUASHWR WHVERXUMEY 7 KLY GRAXP HOAY IWAHG RQDFRQLG-QICEDMVRE TXOM LHGLQMIRY  Z MQWHP HIQQ) R VFANRD R)60$ IQWHS QWS

. QG DGWHVHRXUMAY/P D (RAEHRIHBGRARGIQWHS QWG. LQIGRP B\ P HIQVR \MYGRXP HOAMDQ CFFRP S0 LQJ GWURUID. RMHUGRRP HOMH B0

ALURXP WBGFH/Z KLFK GRRABIDXUUHWHSYXEQFDIRQR DSIRGHAMYSXUMOQAMRVAIRD )60 $ 7 KLYGRAXP HQNKRXG QRABHAMUBWG SXEQKHERUIBIRGAHS 1Q

Z KROIRUQSOWWGRUP D IWFRQAMQIVEHAVRHGE WASHOMROD RMHUSHIRQLOWHS QWG. LQIGRP

$Q LOMBIRQRIGEFEP HQARHIDIHIQLOMIT HOARMW Z MQWHP HIQQI R VRAIRY R )60 $  UWHFHYHGLQFRIGHANRDZ W WHIMKHRUDBIR \KHVHRXUMEVKDY
R EHHQFRP P XQFDAGRUFDAHG\R EHFRP P XQEDMGD0GZ LRI EHFRP P XQEDAGRUFDAVHG\R EHARP P XQFDMGLQWWHS QWG. LQIGRP LQRALXP WIFHVIQZ KIFK
VARD R 60 $ GRVRATESD \RWHERP S0, QWWHS QWAG. LQIGRP \MVGRXP HOAWEHQ) AMIEXMGRID W DGLYGUHRMEDASHIRYY L Z KRKDYHSUR HMRID
H SHUHZFHLOP DY UHIY \R QAR HONI DI Z MQS (B! LOMHAR HOABUR MR R \WH) (QDQROOBHYIFH/DQG0 DMNANS FW ) LDCADDBURP RIRY/
2@ 3)32° L ZKRIDOY MQWHFDMRUHVR SHYRQ/UH HIMG\R QS WFBH D\R G KUKQHAZ RW FRP SOQH/ XQQFRSRDAMGDARADIRY HF R \WH) 32
RU UL WRZKRP WP D RKHZ VHEH@Y | X® FRP P XQFDAG \RIHKHP BHBYDVGHIRYY 7 KHLQYHXR HIWVR Z KLFK WLV GRAXP HQHIDMAMY DUHDDMEGIRQD \R D500
LQMVBNRY R | HJRUD) UH-P HQAR SXUFKDHZ LOEHHI DI HELORQ® Z W UHBYDQBHIRYY $ Q@ SHIRQZ KR LY GRAD UHBYDQABHIRQWKRXT GRATAVRUUHD RQWKLY GRAXP HARUDQ
R LWARQAQV

&DQDED

7KHVERXUMEVP D BHVRGLQ& DRI \R SXUKDHY SXUKDAQ) RUGHP HE\R EHSXURKDICQ) DY SUGH SDONDADUHCFFUHEWGLQYHARLY DVGH LGHGLQ1 DIREID QAKP HOW
3URGHRAMY( [ HP SIRQVRAKEVHRIRD R WHEHPXUMEVS FV2 QIR DQGOUHSHIP WG FOHOV D/GHLGHELO1 DRIIN QUIKP HW 5 HIMDARD
5 HIXUWHP HQW ( [ HP SWRQVDQG2 QIRQY) 5 HIMAIQAR EQIDARY/ $Q WADBIR \WHVHRXUAMEY P X\WEHP DEHLQCFFREDGFHZ LW DQH HP SIIRQIURP  RULQDMBQIRMRQQRW
\XEMAMR \RHSURSHRMY UMM HOVR DESTECEGIVHRXUMEV @Y.V 6 HRXUMEY GBI MDMNRQLOFHIEQSURYIGRH/RUMUMRUN/R &P D SIRVIGHDSXUAKDHUZ W P HEHY
| RUUAAMWRQRUEP DIH/LL \MYSIRSHRAXY LGFOGQ) D) TP HIGP HWHMR FRQELQ/DP MF-SUHBIRD SURYLGHG\KDAKHUP HEHYI RUMAMWRQRUAEP DIH/DHH HAMHG
B WHSXURDHIZ MMOQWWHWP HAP VEUAFUEHGE. WHVHRXUMI/ GILVIMROR WHSXURKDHIV SURVIGFHRUMLIMRLY 7 KHSXURKDHMKRX@S UH HAR OQ - CESTFCEGISURYMRQVR
WHVHRXUMEY/ GO MDAROR \WHSXURKDHIV SURMGRHRUMUNRLY | RUSDMEXOLYR \WHAH U KWRUFRQXOY 1\ DI DODGYMRU SXUXOQARVANRD $ R 1 DIRIDD QIMKP HOV
8 GHZ UM &RJTEW 1, WHXQEHZ UMY DHQRABTXUHG\R FRP SO Z W WHQVFBRKUHUTXUWP HOWVR 1, UWIDEQ) XQGHZ WMFRQTPVR
LOMPAQFRQIHRAIROZ W\KLYR | HIQ)

(;3(576

7 KHFRQRICOMS EDDOAHWKHHVR 0 $,$ YUURMKQGRRI\ |, F DG6XEMADIHVD/R ' HHP BHJ DG DG \WHUHDMWG FRQRIEDMG WP HOVR RSHIDINRQY
FKDQH/ LQUWRANKRGHIATHNAW GHIAW DQGFDK I GZ VIRUHIK R WH\ HOW\WWHOHGHS KDYHEHHDXAWGE ( MGH$ P SHY / 3 LQG-BHIGHOAB IMMUHG SXEQF CFARRXQIY)

[P DV\WBAGIQWHUHSRYZ KIFK [VIGFRSRIDMGKHIHQ 6 XK | LD DOWEMP HQWKDYHEHHRIGFRUSRUIDMG KHIHQIQUHIDIFHRQWHUHSRWR \XKAK 1 LUP JLYHRXSRQWHU
DAKRUIMY DvVH SHWIQIFFRXQMY DQGDXQWY
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: HKDYHILBGZ WKHE( & DUHIMADIRQWERP HONRQ) RIP 6 XQEHMKHE HEXUMIY/S FUZ [\ URVSHRAR WHVHRXUMEYR THBGE) MY SURSHRMY 7 KIVSUIRGHRMY Z KIFK
FROMMAM/DSOWR \KH U ADARQ WEARP HAGRH/ CRAFRQUELQ DIDKHLG RIP DARQVHVRI LOWH U AADMRQWBAP HOMRP HR! Z KIFK LV FRQEIGHGIQH KIEWARKH

U RDARQWEAP HOADYSHP WHGE, \WHUXGV DG UHIXDARQ/R WHE( & ) RUIXUKHULG RIP DARQZ LW MSHRAR XV DQGRXUARP P RQWRAN Z HUH HA R VR WHU-ILMADIRQ
WEMP HOMGFOGQ) \WHH KIEWI LOGD/DSOVR \WHUHI MADARQWEAP HOAB\BAP HOVFROBICHSLOWLY SURGHRMY FRFHOQ) \WHFRQMVR D) FROMPARUD) RKHJ

CRAP HWQRACHHADUD FRP SBIM |, | DARQEPARIGRAXP HOAKDY EHHD! LG DY DQH KLEWR\KH U ADARQWEMP HQASBDHHHWHARS. R \WHFRQUFARIGRRP HIAMDN
KDVEHHQILOG ( DFK WEAP HOAM\RLY SURSHRMY UHIGY R DFRQMPWRUGRAXP HQVLGBG DVOQH KBV TXO IHELQDMUASHFWE. \WHILGGH KIEWKRX P D UDGDGRRS, \WH
WD DRI HOAMKH UHDMAGH KIEWDQGRM-UP DAMIDCY. HILBIZ W \KHE( & DARHE( &VSXETE UHHMIHURRP 1Q: DKQWD' & DV ) 6WHASRRP 1

. DKQWR' & <RX FOQDOOR UHNXHAFRSHVR \WRHGRRXP HV XSRQSD P HAR DGXSIFDY [HH B\ Z UMY \WR\KH6( & 3GDHFDDKHG( & DN 6( &

| RUINXURHILG R P DRQRQWHRSHDIRQR \WHSXEQE UH HHIFHURRP V/ 7 KHB( & DBRP OQEQ/DD, QMIHAZ HEMMWDNFRQELQ/WERW SUR \ WP HOVDQGRAHULQ RP DIRQ
CERVIAKKHY @NHXV WDNVLGIHPRARQFDD Z W WKHGE( & 7 KHDBAHNR \WDAZ HEWMLY/Z Z Z VHE JRY

8 SROFRP SPURQR WIVRITHIQ) Z HZ LAEHRP HVXEMAAR \WHLQ RIP DIRQDQGUER WY BINXUHP HOVR \KHBHRXUMAY( [ FKDQIHS AR DVCP HIG-G OGG 1Q
CFFAREDCAHZ W\MY @Y. Z LOEHBTXUGAR | LOISHIRGF BERW SUR \ \WBMP HOVDQGRAHULQ RP DIRQZ W\KHGB( & 7 KHHSHIRAF WERW SR\ WP HOVOQGRMHU
LQRP DARQZ L@EHDYDOEGIRQWHZ HEVMMR WH6( & UWHHUHGVRCERYH :  HDORP DQEIQDZ HAMWMDAZ ZZ P OCHRMK FRP 2 XUZ HEVAMDQGWHLGQ RUP DARQFRQEIGHERY
RAKDNDQEHCFFHAMGAMURKI K. RXUZ HEVWM LY QRAGHHP HGWR EHLGFRISRIDMGE. UH HIHIFHLQ DGV QRVRQIGIGSOWR . WY SIRGHRMY < RXOKRXGQRABD RQDQ \KFK
LQRP DARQLQP DN \ RAUGHAMRQZ KHAHME SXUFKDHRXUFRP P RQWREN

: HKDYHQRADAKRU] H300 RHVRJLYH\ RX DQ 1 RUP DARQRAR P DNHDQ UHBUAHBMRQY CERVXY ROWHWIQEFRQYZ HAVRXW QWY SIRGHAMY RKHAKDQ\WRHFRQEGHS
IQWYSIRGHMY | \ RXDHILYHODQ LQRIP DARQRUUBUHHBIRQY CERVMHP DIV WDNY GRABVAXWHGLOWLY SURSHRMY \ RX P XWIRAHD ROWDNQ RIP DIRD 7KLY
SREHMVILYQRAIQR | HARVHIRUD\RIFAMBRQR DQRIHAREX VHRXUMA/DQ Z KHHRUR DQ RHZ KHHRARZ KRP Z HOUHQR/GHIP WG VR R | HURVHIDHRX UMY XQEHJ
DSSIFCEGIQY
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* HKDYHDXGWWGWHOFFRP S0 1Q) FRORIEDMSEDDIFHWKHIVR 0 $,$ YURMKER®R)\ G- DOGEXEMADUHY \WHE&RPSIQ” VR ' HAHP BHU oG DG\WH
UHDIMG FRORICDAMG\EAP HOVR RSHIDNRDY FKOQIHY/LOWRANKREHWTHIXW  GH AW DG DK | GZ VIRUHEAK R WH\ HOWAKHQHOGHS DOGWHUHDMGQRM/ ARTDPAYHD
UH HUHG\R DV\KH? | LCDQADOXBAP OV, QRXURSLQRQ \WHI LQDGRDOWEIAP HOVSUAHOWVOL® (QDETP DAUDCUASHRNV WHI LCDGADCSRANROR WHERP SIQ DVR ' HAHP BHU

DG DOGWHUAKOVR WRSHIDNRQYDQGIWFDK | BZ VI RUHIFK R \WH\ HIWAKHQHGHG LOFRQRUP LW Z [\ CFFRXQY) SUKALSBVIHHIDED DFRHBAMGLOWWH
8 QIMG6\BM/R $ P HIFD

YDUVIRI2 SQRY

7 KHVHI LCOGADOWEAP HOVDUHWHUASROUELOWN R \WH&RP SDQ VP DD HP HAR XUBMSRQUELON MR H SUANDQRIQROROWHERP SDQ VI LDGRCOWEIAP HQVEDHGRQRU
DXAW : HOHDSXEDE DFFRXQIY [P WHIIMMIGZ W WH3XEDF &RP ST $ FFRXQIY 2 YHILIKVWRDE 8 QUMGE\BIAN 3832 % DG DUHUATXLUHG\R EHLQE-SHIGHOAZ LW
UASHRWR\WHERP SO). LQDFFREDFHZ WW\WHS 6 | HEHDOHRXUMAY/ @Y VDG \WH CESOFEG LXOV DG W XOMRQVR \WHEHRXUMEYDQG( [ FKDQIH&RP P MWIRQDGGWH
3&$2%

. HFRQGAWGRXUDGWILQDFFR EDFHZ W WHWIELG/R WH3&$ 2 % 7 KRHWEELB/ UHNXLUHWDAZ HSTQDQGSHIRP \WHDXAVWR REVBQ UHDRE® DAKUIGRHIERW
Z KHKHWHI LDGADONBAP HOVOUHI UHR P DMUIDCP IKBMP HWZ KHMHUGHWR HURJRUNUDXG 7 KH&RP SIQ LV QRABTXLHG\RKDYH QRUZ HHZ HHYDIHGWRSHURP D)
DXAWR WIQMCDCFROURCRYHUI LDGRDOMERWY $VSOWR RXUDKEW Z HOMHUATNXUHG\R RBBIQDOXQEHMIAQ) R LQMIDOFRQURCRYHUI LCDGADOHERIN) EXWRNVRAH
SXUERHR H SHMQ DORSIQRORQWHH I HAWHHNVR WHERP SO0 W LQMIDCFRONRCRYHU LGDADOBERWGY) $ FFREQIO Z HH SHW@R KK REIQRY

2 XUDQWILFOGHE SHIRIP 1Q) SURFHBXUA/AR DAHAMKHUMVR - P DMUDCP KB HOAR WHI LQOGADOMIMP HON Z KHAMHUGHWR HURURUIUXG DQGSHURIP LQ) SURRFHBAUY/
WDAHSRGWRWRHUMY 6XFK SUIRHBUNVLGFOGGH [P 1QQ) RODWIMEDLY HMGHFHUHIDEQ) \WHIP RQNDIGAVFRKUIVLQWHI LDIRCOABA HV 2 XUDXGWODR
LFOGHGHYDODMY WHIFFRXQIY SUCALSEVXVHG DGV QU LEDOAAKP DM/P DGHE. P ORI HP HQADYZ HODYHYDOOMY WHRYHDOSUAHIBNRQR \WHI LCDADOWEAP HOV : H
EHIHYHWDARXUDXAW SURYLGH D U DR IEBIEDAY RURKURSIQR)

V (IMH$PSHY / 3
: HKDYHVHLYHG D/WHE&RP S0 VDXQWUMGFH
(,61(5$03(5//3

SWHID 1 HZ -HYIH
$3UO



0 $,$ URMKQRRI\ ,QF DQGEXEMADUH/
& RQRIEDMGE YDDRHEKHNV

$66( 76

" HHUHGR HIQ) FRW
2 \KHUDANV

7RECDAMNV

/,$%/,7,(6$1" 672& +2/' (56 (48,7< ' (),&7

SXUWHNTELMNA/

$ FFRXQN/'SD CEGH

$ FRGHGH SHOWMY

" XHVR UHIDAG SO

SROMWEBICRM/SD CEG PXUMBRINRD

/ ROQSD CEG\RRIILFHU

" HHWGFRP SHODIRY

7RECHUHMIEL O/

&ROMHMWEGICRMYSD, CEG! GHAR PXUHYBRINRD

SROMWEGICRM/SD. CEG! UHDME SO/

" HIYDRYHIDE Y | RUHP EH3GHG FROMMRQ! HDMUYRQFRMHWMEBIGRAV
SO CEG! DG FRMMEBI GRAVSD. CEG! UHIDAG SO

: DUDQMCEON

6P SBILIUHP HQVRUIXAMUHHTXNY SD CEG

7RNOITH QN

&RP P LW HQVDGFRMIHHAR
BVWANKREHY HIXAW GHLAW

3UHHUHGRAN SOUYDOH \KOW/DAKRU HG  \KDLY
IAXHG DG RAMBOAQ)

&RP P ROV SDUYDOH KD/
DR HG 0% KDWY/ MKHG DG RAMBIEQ) DV
" HPEU 0G' HHPEU UASHRARYHD

$ GAWRDOSOIG LQFDSMID

$ AP XOMEGH IAW

BVRAN \KEVAUSWNRQ UHFH.YCE®!

7RED $,$ URMKRRI\ ,F WEANKRTHY HIXW GHLIAW

1 RFRQARTXY LOMIN

7REDWRANKREHY HIXAW GHIREW

7RIOICH QN DG WRANKRGHY HIXAW GHLIAW

6HHKHOAFRP SO0 1Q) CRMAR\WHFRQRICDAG | LOCADOMIAM HON
)



0$,$ YURMKRR)\ ,F DOGEXEMADURY
&RORIEDMG 6VDAMP HOVR 2 SHDARQY

, QMR H
3D AKHAN SURMANRQSIRIUP GODI RULYHHW
$ XVADIDQ UMUK DOG GHYHBSP HMGFHOMHY/
&KDYHIQIOUYDOHR HP EHIG-GI HDMUWY/
&KOQHLOQIOUYDOHR Z DUDQAICELQN
/ RWVRQH WM XMKP HAR . FROMMEDI QR DG FROYHWEBIGRM/

UHDAG SO

2\WHUGFRP H H SHOH QW

1 HARW

1 HABRW DAMEX\BEGIVR GRIFRQARTIY LOMIN

1 HARWDAMEXEEGIVRO $,$ YARMKRRI\ @ WKOHKRTHY

1 HABRW SHKDLH
YDMF DG ACMG GHABRW SHNKDLH

: HIKWGDYHDIHARP P RQWKDURANBEQ)
YDIF DOGACWS

6HH\KHOFFRP SO0 1Q) CRMAR\KWHFRQRICDAG LOGADONDAP HON

) ROWH<HU( QGHG' HAHP EHJ




0 $,$ YURMKCGRR\ ,GF DQG6XEMGDUHY
&RORICEDMS 6VWP HOWR & KDQIHVIQBVRNKRTHY ( TXW ' HLAW

$ CAWRYO 7REO
&RP P RO6VRN 306G,0 SFPPXDME 6XEWAUSWRY  7RED $,$ 1RFRARTY  6VRANKRTGHY
6KDLHY $ P RXQW &DSIMIO ' HIAW SHHYCE®  ( TXIW ' HIAW , OMHWV (TXIW ' HIAW

YODFHDN HHP BHU
, WXDEFHR FRP P RQWKDUAY XSRQH HAVHR WRFN RSWRY/
,WXOEFHR FRP P RQWKDUWY/XSRQH HAMHR Z DUV

NN N NN

2 2
2 2
2 2
SDFHIDIRQR UAIMARGFRP P RQ\KDH/ 2 2 2
6VEFN EDHGFRP SHQDIRQH SHQH 0 $,$ 2 2 2 2
6VEEN EDHGFRP SHODIRQH * 2 2 2 2 2 2
6VRN EDHSFRP SHQDIRQH SHQH 7+,2 2 2 2 2 2 2
, VXOFHR \WREN ROIRQAR\DMI\ DFRXHGERQW 2 2 2 2 2
2 2 2 2 2

~
N
N

WKOFHR FRP P RQWKDUHYXSRQFRQMMRQR FRQYHWNEDH
RW

\MOFHR AR P RQWKDYXSRQFRQMMRQR 6%) ( 2 2 2 2
\WKOFFHR FRP P RQVKDUAVIQFRQGHANRQZ WK ( TXW
) LDHQ) 2 2
5 HHSWR WRAN \KEVRUSWNRQUHH.YCE®H 2 2 2 2 2
7 IDQERANRQ FRAVIGRXUHGLQFRQGHRAIRQZ L\ ( TXW
) LIHRQ 2 2 2 2 2
5 HROWL IFDARQR Z DUDQMDE QW \R HIXAW 2 2
, R UAXURME FRP P RQ\KDUA/\R | RXQEHUSXUMXOQR
7+,2 0 HIHIS JUHP HQV 2 2 2 2 2
" MROMRQR ' * 2 2 2 2 2
' IMROMRQR! 7+,2 SXYXOQARO HIHS JUHP HQV 2 2 2 2 2
1 HARW 2 2 2 2
2

YODAHDN HHP BHU

6HHWHIOFFRP SO0 LQ) QRAMAR \WHFRQRICDAG | LDGRDOWBAP HON
)



0$,$ YURMKCRR\ ,GF DOG6XEMADUHY
&RORICDMS 6\VIMP HONR & KDQIHVIQ6\VRNKRTEHY ( TXIW ' HIAW

$ GAMRTO 7RO
&FP P RQ6\RN 30G,Q SFOPXOMs  6XEFUSWRY  7RED $,$ IRFRMRIY  6WANKRTHY
6KOLH $P RKQV &DSIMIO " HIAW SHHYDE®  (TXIW ' HIAW , OMHAV (TXW ' HIAW
YODEFHDN HHP BHU
5HHSAR WEAN VEFUISIRQUFAHYTED! 0 $,$ 2 2 2 2
5HHSAR RN VEVFUSIRQUAHYTE®! * * * 2 2 2 2

WXOFHR UMMPMGFRP P RQ\KDUWY
WKOFHR * * AR P ROVIREN
6\RAN EDHGRRP SHODIRQH SHOH 0 $,$
B6\RAN EDHGRRP SHODMRQH SHOH * *
6\RAN EDHGFRP SHODIRQH SHOH 7+,2
5HMOR FCBMID ' * '
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0 $,$ URMKQRR)\ ,QF DQGEXEMGDURY
& RORICOMG 6\BMP HOWR &DWK ) BZV

) RUWH<HU( QGHG' HARHP EHU

&DWK I@Z VILRP RSH.DAQ) DRRYIMEY
1 HABRW LFRXAQ) QRFROARTXY LOMBV
$ AR HOMVR UFRCALGIGHARIR GHAFDK XVHGLORSHIDCY R
B\BFN EDHGFRP SHODIRQ
| RWVRQH \WIXMKP HOANR FROMMEGICGRM/
* DOIURP IRULYHHWR 3D FKHAN3WRMANR3URIUP GOQ
&KDYHIQIOUYDOHR HP BHIG-GI HDMUWY/
&KOQHLOIOUYDOHR Z DUDQAICELQN
$ P RUYDARQR G-EWAVARXQWV
&KDQHLQRSHIDWY DAHNDGACE DAY
3UBDGH SHOHYDERKM-UPXUHNDAHN
" HHWGRIHIQ) FRW
2 \KHUDWHV
$ FFRXQN/'SD CEGH
$ FRGHGH SHOWMY
* XHVR UHDAG SO
' HHWGFRP SHODIRD

1 HFMDK XVHGLORSHDINY CRMA/

&DK IGZVIURP ILQDGRQ) DRAYMEY

3URFHHBYI URP MADFHR FRQYHMEGICRMY Z DUDQW DQGHP EHRGHG
FROMMRQI DM

3URAHHB/IURP 3D FKHAN 3URARIRQ3IRIUP. (B0

&RIBAIRY/R VEVUSIRY/UFHYCE®! 0 $,$

&RBARYR \WEUSIR/BFHYTES ' *

SURFHHBYIBRP IWKOFHR FRP P RQWIRAN QAR WBQLAMRQFRWV 0 $,$

SURRHO/IUP MXOFHR FRP P RQWRAN ' *

SURRHBY/IBRP H HIVHR WWRAN ROIRY/

3URRHBVIURP H HAVHR Z DUDQN

5HMOR FSMIDE " *

3D P HMWRQEDRSD CEB\R R LFHJ

1 HA DK SIRMGGR [L(QOCHAQ) DR

1 HMGRBDH G-RBDH LOFDK
&DK DAEILQQQ) R\ HU

&DKDMEGR \ HU

6XSSBP HAMBOAVFRKUHR FDK I1GZ LG RWP DIRQ
&RMMRQR FROHWEGIGRAM/ DG OFRXHGLOMMNQRO $,$ FRP P ROWRFN

&RQMYRQR 6$) ( IQRO $,$ FRP P RQWRAN

2 SRV IWXHG | RUDARXHG ERQV

2 SRV IWXHG | RUGH HIHG ARP SHODINRQ

5 HFOMILFDNRQR Z DUBQMIH QN W HDXAW

WKOFHR FROMHMEBICGRMI RUSD P HWRQBIRI URP R LFHJ

LS SN | S SN | S
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0 $,$ URMKORRI\ ,QF DQGEXEMADUH/

1 RMAR& RQRIGDMS ) LCOQADB\BMP HON
) RUWH<HOW/( QGHG' HAHP EHU DG

1$785( 2) %86,1(66$1' 680 0$5<2) 6,*1,),&$17$8&&2817,1* 32/ ,&,(6
" HAUSIRQR %MCHW 2 UIDQ] DARY DQG3 UCASBVR &RQRIEDIRY

0$,$ URMKERR\ ,GF DOG6XEMANIN FROAWHD WHERP SIQ  LVDELRSKOUP CFHAWDICARP SIQ \WWDAGHYHBSVRIFRRI\ GXJ FOQEGDMAR P SIRYHDQGH \WIGWH

QR SHRSBIZ MO0 $,$ URMKERR\ G 0$,$  ZD/IGRERDAGIQWHWBMR ' HDZ DHRQS XIXW 7 KRHFRQRICDAG | LDGACOWBAP HIVLGFOGH
WHOFFRXQVR 0 $,$ DOGIWAKEMADUHY DVIRTBZ V

T 7+.2 TKHISHWW ,(F 7+,2  LGFRSRDAMGIQWHWEMR ' HIY DHRQ1 RHP BHU 2 Q% XIXW 0$,$ DXB7+,2 AP SBIMGDSDOR
WRUDY] DIRQIQZ KIFK 7+,2 PHIHGZ W DGIQR0 $,$ 3URMRWHP HIHUO $,$ RZQHG R WHRAMEDAQ) \KOW/R 7+,2 FRP P ROWEFN Z KIFK
Z HHFOOAHIBGLQFRQGHANRDZ W \KHP HIHU 7 KHUP DQQY P LGRIW WRANKREHUR 7+,2 BFHYHGRHWKOHR 0 $,$ FRP P RQWRAN I RUHIFK \KOUHR
7+,2 FRP P ROWRAN RZ GHGSURWR\KHP HJHU

' * 3KOPDAFHVDYERERDIRD ' *'  LGFRSRDMSIQWHWEMR * HIY DHR $ SUO ,Q-X0 WHERDGR QURRYCESURYHGWHAEWROMROR
Cr OOGWKRY® \WHUHD WUDOR DSSURYHG DVSHADDGYIGHIG BMOR  FOSMIDR IWMRENKREHY 2 QS XIXWY **' 7 D/RILADD AWRYHSYIDDILAY R
D&HWIFDMR ' LWROMRQZ W \KHWEMR ' HIY DA

t 0$,%' W' HHESPHYRRERADIRY 0$,$' "'  LGRERDMIQWHWEMR 7H D/RQ6HWP EHJ DQGZ DY RZQGR 0$,$ XQMD $,$ "

Z D/GIOD ARROHGLO-XO 7KHRSHDMRY/R 0 $,$ ' ' ZHH@P LGD
t  ,0-X0 WHERP SIQ) FKBEDKHEDZ KR® RZ GHE$ XWBIDQVMEMADY 0 $,$ YARMKGREI\ $ XWADID3W/ \@ \R FROGANTURXYSUH FOQFDCDQG FOQA0
DRIV RAKHGHYHBSP HOAR WHERP SIQ VSURGEWDEAM/

/ ITXIAW

$W HHPBEU WH&RP SDQ KDGZ RINGQJ FLSMICR DQOFPP XOMECH LAVWR FDKR DIGPXUHMIE QMR
BLOFHLCAH-BIRQWHERP ST KDVH SHIHFHG GHARIAY DG QHIDYHFDK | BZ VIR RSHUDNRQYHIFK | VD0, HDU 7 KH&RP S KDVQR UAYHOHVDOGH SHAWVR FRQIDMHWR
LGFXURSHIDIY GWHYI RARHI RUAHDE® XWUH DOGP D GHYHUBHFRP HSUR MIEG! 7 KH&RP SO LY G-SHGHOARQ LW DELAIN R FRQMXHVR UIVHHTXY DQG RUG-BWIQDAQ) R
FROMXHRSHDIRY/ COGWHDMICP HYWR SUR MIEGIRSHIDIRYY ' XUKY - DY DOG) HEUDY WH&RP SO \R \KDWWR FRP P RQWRANDN  SHAKDHIRU
JURWSUIRFHB/R EH RHWIQLRMRQFRWDGH SHOHY

7KH&RP SO0 EHIHYH/ARDAMWAXUH® KDVAKI | LFLHWVXQB/ VR VKSSRWRSH.IDNRQAKURXI K WHGH VA HYHP RQIMYI URP WHCDM\WH FRQRICDA | LDGRDOWBAP HOVDHIMKHG
IFOAQ) IX@Q R WH7+,2  GOGIQDUGSHIP LY HIIFR R \WHSKDH 7+,2 + RZ HYHU I XORHMI QULFDQWVXQAQ) Z LOEHUTXUHG\R SHURP \RHQHAHRDY
FOQFDOMDY DQG\RP HAAMKHERP SIQ VAR WP GHYHESP HAIQGARP P HIADT] DMRQJIRDY 7 KH&RP SDQ FOQURAP DNHDQ DWXUDGAH\KDATGAMRDO LDCAQIVZ LOEH
DYD.OEGIR WG Ll DYDOEG! RQCFAHBEEGIWP VRUDADID 7 KLY FRXG GHIDAYHD [P SCRAKHERP SDQ 1VEXMGHWDQG RSHDIRQY DQG FRXT DOR GG R WHUHSANROR \KH
&FP S VRSHDIRY/

,PSDAMR WH&29,"  3DQGP LFRQRXU2 SHDIRY

2 Q-DOAY WH: R+ HIGN2 UDQ] DIRY 3 +2° DGRXGAHGDIGEDKHIGN HP HIHR BHFDXOHR DG WADOR FRIRDYLKVRIWLCDMY 1Q:  XKOD &KICD \WH
3829, 2XEHN  DOGWHUMARWHIQMDIRCARP P XQUY DAKH YLAWSUHDIG/IGEDD EH RGIWSRQAR RWIQ ,Q0 DK WH: +2 FOMILHGWHE29 '
2 X\EUHN D/DSDQE-P LIF EDHEROWHUDBLGLGRHDHIOH SRKUHIGEDID

TKHIXQP TR WH&E29, 2 XN FRQMHVR HYRYHD/R WHEDMR \MYHERS VDUAKOVZ HFOGERAAKNP DM\KHI XTP DI QUIGHWDMHSDQGE-P LF Z LAKDHRY
RUBMQHN || WHE29,' 2 XWEUHIN FRQIXHY IWP D KDYHDP DMUIDCOGHYHH | HFIWRQRXUI LQDGADCFRAWR) MNXGW DG XMMHUAKIVR RSHDIRY/| RAKHIXMH : H
DUHOARYHD P RQVRUQ) WHLP SRR \WHJ GREDOSDQE-P LF RQRXUI LDCADOFRYAMRY ATXAW RSHIDIRYY LGB DIGZ RINRIFH * LYHOWHEL® HROMROR WH&29 '

2 XVEUHON DG WHI GEDOUASROAR FXUE IWASUHG Z HOUHQRAZEGIVE HAP DMWHHIHAWVR WH&E29, 2 XEINRQRXUMKXWR RSHDIRY/ | ((DGADOFREEWRY RJ
QIXGEW | ROKHIXMH : KUBIZ HKDHQRWAXWH® H SHIHFHGD) SRMQNIOGHD VRUGFIDHGFRIVD/DUAKOR \WHHP FDXUY Z HP D GR\RLOWHI XWUH

)



YDUVR 3HHOBIR)
7 KHOFFRP S LY FRORICDMG | LCDQFLCOWIMAP HONKDYHEHHD SU-SDUHGLQDFFRUEDFHZ W JHIH.DED DFRFBMG CFFRXQIY SUCALSBVIQWHS QAMG6\BAM/R $ P HIFD

#*$$3 $Q UHHHFHIQOWHHCRAMR DSSTFEGIXEFHLYP HIQMR U HARWHDAKRIMBAYH* $ $ 3 DV/I RXQGLQWHS FFRXQIY 6\BEDG/&RAIFDIRY 2$6&° DG
$ FFRXQIY 6\BEDG/S SADMY 2$68° R WH) QDGR FARXQIY 6VIELG/YR0E 2) $ 6%
8\HR ( WP DM/

7KHSUEDDIROR | LOGADOXIAP HQVUANXLIYP DEDIHP AR P DNHHXNP DAV DG DAKP SINRQMDATH HAMHU-ER MG TP RXQVR DAHV QCELONYOGGH SHMHVDG\RH
AVFRXHR FROMY HOADAHV DG CCELON LQIWI LD DOWIAP HOVOQG\WHUSRUMGEP RQIVR H SHOHY/GAUQ) \WHWSRWY) SHIRG 7 KHP RINLIQU LFDQAAKNP DM/LQWRH
&RP S VI LOGADOWBAP HOVUHIM\R \WH YDODIROR FRP P ROWRAN WRAN ROWRYY Z DUION \KHHP EHEGHG | HDMUA/LQ FRQAMYE®I QR DG \WH YDOXDMRQ DB DFHR
GHHWGM DAHVUAKENY |URP GHARSHDINY GRWHY 7 KHHHXIP DAV DG DAKP SWRQYDUHEDHE ROPXUHNTRN KMRUEDCH SHIHIFHDQG YOURXYRMHUI CRRY EHIHYHG\R EH
UDRIEGIXQEHMHALRXP WHFHY WHUAKXOVR Z KIEK |RP \WHEDMYI RUP DNGQI MGIP HQVCERXWKH DL Q) YODH/R DAHNVDQG (CE QM DG\WHUHFRAQ R H SHOAY
WDAHQRAMDA® CESDHONURP RKHARXUAHY $ PADOUAXOVP D Gl HUP DMIDID DQGOEHYHD 1URP WHHHIP DY 7RWKHH \MARHHDUHP DAMUIDOG!  HHZAHYEHE HOWH
HIP DAV DG CRMOIOUAKOV \WH&RP ST VI XUUHUAKOVR RSHIDNRQY/Z LOEHD HAMG

&HIMQS5 MVDOGS QRHIBIQNY

7 KH&RP SO0 VTRV DUH\KEMAAR \LJ QI LFDQAIMY DG XFHMIQMAVIGFOGQ) WHUMIR | OUHVR VHRXUH DEAMR DO XQAQ) R SURSH® H HIXMKHERP SO IVEXMQHN
SO 7KHERP SI) IVAXEMPAR UNNVAKDADHFRP P RQVR FRP SDQHVIQWHSKDP CFHAWFDOGEMY  LFOAQ) EXVWIRAIP MMGWR GHYHESP HOAR WHERP SIQ RUW

FRP SHVRWR Q. \MAKQREBILFDOLQERYDIRYY G-BHIGHTFHRONA - SHYRQGHD UHIDGFHROWMLG SOV P DO CRMUHY SURMAROR  SURSUHBY WRKQRI\  DOGFRP SUDGFHZ W
UIXDRY WX HONV

211 YDOMQPHEKHS LN DQG&ROFHMDIRQVR &UHAVS N

7KH&RP SIQ KDVQRMLIQULEDOAR | EDIXFHVKHANIMY \KFK DV RIHIQH FKOQIHFRQMPNV RSWRQFRQUIAV RURKHUI RIMIQKHEILQ) DWIIHP HQW &DK CFFRXQIVOA

P DQEIGHE DAVLCDGROOQMBMANROAKD/BRAMICD \KEMAMHERP SO W FRFHMDIRY/R FUGWAN $ W HA-P BHU 0G \XEWEQIOI DOR WHERP SO IV
FDK Z DVG-BRNG LO CFFRXQIVDARCHI LQDGA DO QAMMNRY 7 KH&RP SDQ P OQEQVIWFDK G-BRUW Z KIFK DAWP H/P D H FHHG\WHI HHID LOXUHGAP LW Z W DU-SXEG
I LCOCADO QMR DG CFFRAQIO \WHERP SO EHIHYHVAKAK | XQB/DUHVKEMANR P LQP DOFWEWIN

&DK DQG&DWK ( TXLYDBOW

7KH&RP SIQ FROUGHYDUKLIKO TIXGLOMHKY HONSXUKDHGZ LW P DMUMEVR WUHP RQMVRUGWAR EHFDK HTXLYDBON $ VR ' HHP BHU 0% FDK
LFOG/FDK LQDG-ERIRY  EDON DFFRXQMKH&RP S0 KDVQRADK HIXLYDBQVDVR ' HHP BHU 05

) DWIDXHO HOWUHP HQW

$6& ) DUODOHO HOKUHP HON SIRVIGHY IXADGFHRQWHGHYHESP HMDQGAVFRKUHR |1 DUYDOHP HDAXUHP HOV 8 QEHUWLY CFFRXQIY) JXLAXGAH | QUYDOHLYGH LGHE DY
DOH IMBUFH U-BBHNY \WHLP RXQAKDAZ RXGS EHUHFHYHE\R VHTDQ DAHARUSOIGVR WM HUDQCELAN LQDQREHA® WIQLRNRQEHE HH)P DUNAGOLMA SOV DARH

P HDAXUHP HQWEDM $ VAKFK | LUYDOHLYDP DUNHAEDHSE P HDKUHP HOAKDAKRXES EHGHMP LGHS EDHERQDAKP SWRQWDAP DINANEDMASDONZ RXG XVHIQSUWAQ) DYDAHARY
DACAMN 7RIGRHDHWHARP SOIEMNV R 1 QUYDOHP HDKY \WHI RTZ 1Q) KIHIUK SURIAY HAKHLCEXWAR YOODMRQP HNREREILHY/XVHG\R P HDJXUH| CLUYDOH

$ /HHD  9CODIRY/EDHGROTXRMGSUFH/I RUGHUFDCDAHN DG CCELOWAY/ LQTRMHP DN

$ /HHD  9CODIRY/EDHGROREHYTEBILCEXWRKHAD) TXRAG SUFH/LGFOGHGIQ/ HYHD  \KFK DY TXRAG SUFH/I RMP LOUDWHNV DQG ACEL MM IQTRYHP DNV
TXRM5 SUFH/| RUGHQINFCRUMP LOUDAHN DG ACEONAYIOP DINAMKDAIHCRAZANYH RURKHICEWWDALHREVHYTEGIRUFOEHFRURER DMGE. REVHLYCE®!
P DNNDD

t /HHD  9ODDMRY/EDHEROXREVHYTEGILCEXWUIH GRMY RURZ QDAXP SINRY/ FROMMMZ W BDRIED DYDLOEGIDAXP SIRQ/P DCHE RKHUP DNV
SDMASTION 7 KHH YOODMRQY UHTXULHVLI QULFDQAMGI P HW



) QUYDOHP HOKUHP HQN GVAXWHG KHIHQDHEDHG XSRQAHMEIQP DNAADAXP SINRQY DG SHWHIAG RUP DARQ DYDLOEGIVR P DI HP HOAD/R DQGGAUQ) \WH\ HOUHIEHS

" HPEU DG 7 KHFDWY LQ) [P RXQAR CFFRXQIVSD) CEGIDSSUR P DMG| IUYDOHDAKH DUHVKRVAMP LQCDMUA 7 KHIDUYDOHR Z DUDQN IMKHG | RIVHYIFHY
DUHHXIP DVG EDHE ROWHYDN 6 FKRBYP RE-0GUQ) WH\ HIUHGHG' HAHP BHU 7KHFDW 1Q) YDOHR GRM/SD CEBIDQG FRQMHWEGIGRAM/SD CEGICESUR LP DAMG\RH
HUP DA | CLUYDOHY GHRWHUUHFHONMKOGRHY 7 KHHANP DG DUYDOHR \WHZ DUDQIVLIWKHG Z LW \KH FRQYHMEG QR DQG HP EHEGHG | HDMUBY WSUAHMG/ HYHD

P HDXUP HW

* HOHIDCDQGS GP LQDIYH

* HHIDCDQG 0GP LQVADAYHH SHQH/SUP DU FROIMR FRIVI RUFRSRUDMI XQRIRY LFOAQ) SO URTDGG HDMGH SHOH/ G-SUHADIRQDQGIP RMY DR BHAVRINGH®IDO
H SHOAY LOXUDFHFRWV DQGRMHUI HHDCDOG 0GP LQUDAYHFRIV

5 FWDURK DQG' - HYHEBSP HQW

7KH&RP SDQ WUAHDUAK DG GHYHESP HOW] SHOMYFRQUWSUP DUO R FRIWDARADMG Z LW \KH&RP SV FOQFDOMDY \DIUHY SO URDM HY HP SR HHEHH W 006
IREN EDVHGFRP SHODIMRQ KDL HYI RAKRVHLQAVIGOVIQRYHGLORYIRQ UAHDIAK DG GHYHESP HW I RW 5 HHDUAK DG GHYHESP HOWVRWVIUHH SHOHGDVIGRXUHG

$ GYDEFHSD P HQWI RUJ RRGY DG VHYLFHAKDAZ LAEHXVHG LI XMUHUAHDUAK DQG GHYHBSP HATRRYMA DUHH SHOHG Z KHOWHCRRW KDVEHHQSHURP H3RUZ KHQ\WHIRRGY/
KDYHEHHQUHFHYHS

$VSOWR WHSURFHWR SUHSDUQ) WHFRQRICDAG | LQDGACOWBAP HONV \KH&RP SO LVUHTXLUHG R HAP DMIWOFRXHGH SHOHY 7 KLY SURFHWLQYRYHVUHYLEZ Q) TXRBNRY/
DOGFRUEAN LGHOM L) VHYLFHAKDADYHEHHQ SHIRIP HSRQWHERP SDQ) VEHKDD DG HANP DAY WHOYHCR VHYLFHSHURUP H3 DG WH DARALDAMS FRUAEXUWHS | RAKH
HYFHZ KHOWH&RP SDQ. KDVQRA HABHHRLOYRIFHG RURKHZ VHQRILHGR \WHORMOCFRIVZ KHP DVRUMW R \WHERP ST AHYLFHSURMGHYIQRFHWHERP SIQ. P RQMD 1Q
DWW RAVHIYFHY SHURUP H5RUZ KHYFRQMERMOCP LARQHYDHP HA7 KH&RP SDQ P DNAVHANP DMWVR IWEFFUHGH SHOHY/DVR HIFK EDDQFH\KHHAEDMLQRUFRQRICDM:
| LODGALCOWBAP HQNVEDVHG RQI DRV DG AU WIFHYNGRZ QURWHERP SO DARDAP H 7 KH&RP SDQ SHURGFDID FRJLLP VWHIFFXUR R IWHXNP DM/Z W \MHVHYLEH
SURVGHY/ OGP DNHVDEWWR HOWLL GHRHADY 7 KHMWI QU LFDQAAP DAV LOWH& RP SO0 v DFFUKHG UMWHDUAK DG GHYHERSP HW SHOHYDUHUHDMGWR H SHOFVIGRUHSZ W
UASHWRES5 2 V &0 2 VDGRM-UYHIERWIQFRIGHARQZ W UHDUAK DG GHYHESP HWIGE P DX CRMUCY DRIV

7KH&RP SIQ EDAVIWH SHOHUHDMG\RES 2 VOQG&O0 2 VRQIWHANP DM/R \WHVALYLEHY UHFHYHE OOGH | RWH SHIGHE SXUXOQMR TXRIEANRQ/ DG FRMIFWZ 1V VKA
YHIERYWDFRIGANS MWDK DG GHYHERSP HAIGG P DO CRMUKY DRV RQWHERP SO VEHKDD 7 KHILGDGADOMP VR \KHHDIUH-P HOVDUH\VVEMAAR GHIRIDIRY YO
IURP FRQMPWR FRQMPAIQGP D UKV XGHYHDSD P HONGZ V 7 KHIHP D EHLQWEGRVIQZ KIFK SD P HQVP DEHRWHE&RP SDQ TV YHIERYZ L@H FHGWHOYHR HYLRHY
SIRVIGHGOGUAXONMQDSUHED P HIAR \KHCSSOFEG UMD DG GHYHERSP HWRUP DX CRMUGY H SHOH , QOFRXQY VHYLFHIHAY \WH&RP ST WP DMAKHWP HSHIRG
RYHZ KLFK VHYLFHYZ LOEHSHIRP HEDG\WHEBYHR HIRWWR EHH SHIGGLOHIK SHIRG , | WHIRXDOMP LY R \WHSHIRP DFHR VHYLEHVRUOWHGYHOR HI RWWDUHY | R
IWHAWP DM \WH&RP SO DEWVWV\WHFFOCCRUSUHBOGH SHOHOFFRBQIO $ GHRIK WHERP ST GRAVGRMN SHAAWHXIP DAVR EHP DMIDD GLIHIQNURP [P RQV
CPXDD LOPAUG WHERP S0 WXQEHMWEDEAQ) R \KHWEMYDQGWP LQJ R VHYIFHYSHURIP H5 UHIMYHVR \WH CRACOWIM/ DOG WP L R \HLYLFH/SHURP HGP D YO DQGFRX@
UAXONOQXV USRI [P RONMADAIH\RR KLIK RARRGZ 1ODQ SOMFXOUSHIRG 7 KHHKDYHEHHD QR P DMIDORKDQ) HYLQHANP DAVI RAKHSHIRG/SUHIMS

5 FHDURK DQG' - HYHBSP HOWQRHQIYH
7KH&RP SIQ WARIQ] HVRKHULGFRP HIURP $ XVADIDQUADUAK DQG GHYHBSP HINGRHQYHY Z KHWHHLY BDRCEG DAKUIDGFH\WDARHIGRRP HZ LOEHUHHYHS WHUHBYDON
H SHIEVMUHKDYBHHQLGRXUNHS DOGWHFRQUGHDMRQFIQEHUHICE® P HOKUAS 7 KH UMUK DQG GHYHBSP HOAGRHQIYHLYRGHR WHNH HBP HQVR \RHS X\BIDD

* RYHOP HMW/AKSSRWRLS XBIDLGERYDIROM AP DOGLVAKSSRWGE. GINMDAYHOY SUP DU IQWHIRP R \WHS XVADIDD, FRPH70 $WHWPHYS PNV DV&RQ DY
HIJLELOW FUMLIDDUHP HV

0 DDIHP HYKDYDAHAHG\WHERP S IV UAHDUK DG GHYHBSP HQATRRYWAY DQGH SHIGWUA/AR GHMP LGHZ KIFK CRAMMNAY DG H SHIEWUA/DHONHD \R EHHDILEGIXQGU
\KHUAHDUK DQG GHYHBSP HQAGFHYH WP HGAAUBHGCERYH $ WAIFK SHIRGHIG P DI HP HQVAKIP DMVARHUH XQEEGMY R IVADYDMEG\RWHERP SO EDHGRQ
DYDOEGILQ RP DARODAKHWP H

8 QGHHSIRIUP DSHAQBIHR HIJLEGIUAHIUIAK DG GYHESP HW] SHOM/IGRXUWFGE WHERP ST WURKIK IWAKEMADY 1Q$ XWADIDDUHUHP EXYHG

)



" HIYDIYH) LQDCRDO QUAKP HOV

7KHERP SIQ GRAVGRVHGHYDRYHLOIMKP HOMR KHEIHH SRXUAAR FDK IGZ. P DINHAARU RULIQPXAUMEA UMW 7KH&RP SO HYDODM/DIR LW LGDADOQMKP HON \R
GHAMP LGHLL VKAK LOWAKP HOVARQELQ! HDMAAKDARXDD\ D/HP EHEGHG GHUYDIYHY

( P BHEE-GAHLYDRYH/P XWEHVFEDDMD P HDXUHGIURP \WHKRWARQAUERAL DDWH UHTXLUHP HQWI RUBLLXUADINRQ DUHP HA7 KHDWHMP HQAR \WHFRQAWRQ/\XURXQAQ) \KH
BIXUFDNROR HP BHE3-GGHUYDRYHY G-BHIB/RQWH@DMHR - WHKRWWARQAIRAALXUADMG HP BHGGHG GHULYDRYHY DIHUHRIQ] HSDVDUYDOH Z W RKBQIH/LQI DUYDOH
UHRIQ] HELQWHWEIMP HOAR RSHIDINRQY HIFK SHIRG

BN YDHG&RP SHODIRY

7KH&RP SR UHFRGBY\KDUH EDHGFRP SHODIRQI RULY. DBV IWDRMG R HP SR HY QRO HP SR HY DGR P HP EHYR WHERDWGR QUHRARLY EDHG RQWWHJI WDQAEDMI LUYDOH
R Iz DBV/IMWXHG DGWHH SHOWHLY UHRGHE RQ D WAL KWICH EDVY RYHAMWH UHDANMMVAYIFHSHIRG ) RUHWUHY/DHUHRIQ] H5Z KHQWH  RFEXU

7KH&RP SIQ XVA\WHYADAN 6FKRBV 0 HIRQRSWRQSUAQ) P RG-OR GHMIP LCHWHI DLUYDOHR \WRFN ROWRQ/DQGZ DUDQN 7 KHXVHR WHYADAN 6FKRBV 0 HIRQRSIRD
SUAQ) P RAHOUIXLYP DEIHP HYAMR P CNHDXKP SURQYZ LW BASHRARWHH SHRAG\MP R \KHRSIRQ WHH SHAMG YRIWIW R WHFRP P RQWRAN FROUMAIZ W \KH

H SHAMG@HR WHRSINRQ UM | UHLQMMIVDAM/DQGH SHAMGAYIGHTG\ HIB/R \MHFRP P RQWRAN 7KH&RP SO0 KDVFRIFOGHGWDAW KIMRLFDOWDHRSWROH HRVH

H SHIHFHGERYQRBRYIGHDU-DRIEBIEDAYXSRQZ KIFK R FANP DMH SHAMGWMP 7 KHIHRH WHH SHAAMG\MP Z DVGHMP LGHGOFFR BQ) R WHMP ST LHGP HARG Z KIFK
VWHDYHIIHR \WH YR WEGFKHGDA DQG\WWHFRQUPXOOMP * XHVR\WWHOFNR FRP ST \GHALLF KIWRUFDODQGLP STHG YROWIW QDB \WHHP DMR H SHAMS YRIWIN
LVSUP DIO EDHERWHKIRUFDOYRDMV R DIURXKS R P LOUFRP SOQHAKDAHSXECFD WIGHS ) RAKHHDIOVHY FRP SDQHYZ 1\ FRP SOUDEG FKDUIPMIMRY DUH
\HBRMS LFOXAQ) HIMSUVHYDOHDQG SRUMRDZ WMOWHIGEMY  DOGZ WK KIWRUFDDKTUHSUFHLG RUP DAROVK | LELHQAR P HAAKHH SHAMG @ HR \WHWKDUH EDHG LY DB/
7KH&RP ST FRP SXAMH KIWRUFDOYRDMY COBXMQ) WHAL® FEMQ) SUFHY/| RAHVHBRMG FRP STQHANKOY GAUQ) \WHHTXYDBVEHIRGR \KHFDBXD@AMH SHWG
WP R IW\KDUH EDHGLYZ DB/ 7 KHUMN | BHLQMNDMLY GHMP [GHSE, UHHHIFHVRS 6 7WDAY ] HIR FRXSRQIMAXHVZ W U DQQ) P DXUMANP [ONRWHH SHAMG\MP
R \WHRSIRY 7KH&RP SDQ KDVQRABIG DOGERVGRADQIASDMSD LY FDK GYLGHIB/ROWKIUVR IWFRP P ROWRFN

SURWR\WHLQUICSXECF RIHIQ) LORGHAMR HAP DMWHI DUYDOHR \KOW/R \WHFRP P RQWEAN WHERP SI) VERDGR GUHRRLYFRQIGHIS [P RY RKHAKQIV \DBVR
FRP P RQWRFN R \KLLG SO LOYHXRLY DG YDODIRQ/R FRP P RQWEAN BXMCHN | LQOGADFRAMR) DG UAKOVR RSHIDIRY LFOAQ) HDAGLQBMY WHIB/DH HAMY)
RSHIDARY WHONHIKRRGR CFKIHYLQ) DATXLAW HYHMKAK DY DQLQWICEXECE RTHIQ) RGB! JLYHDSUAYIIAR) P DUANRQAWRY/ WHARNR P DNTEMN R RXUFRP P R
RAN WHP DNH/SHURUP DOFHR FRP SOUTEGISXECFY \WDGHGARP SIQHY 058 6 DG GEDCHRGRP LF DQGFCSMICP DHNRQGUWRY/

7TKHIDUYDDHVR ' * ' DQG7+,2 ARP P ROQWRANZ HHEDHGRQVOBVR FRP P RQWHRHN R WLLG SO | RAWH\ HOUHGHG' HRHP BHY 7KHHZ HHQRMXDAVR
FRP P RQURAN DVIWHDMR' * ' RU7+,2 GAUIQ) \WH\ HIUHG-G' HRHP BHU 7KHIDUYDOHR VARG WRAN 7. DB/ LY EDHGRQFRP P RQWRAN YOOH

$ @WHAN EDHGFRP SHODIRQ RV CUHUHR GH3L0QJ HIHDODGE DEP LOMDAYHRUWHIUK DOG GHYHESP HONRIWLQWHFRQRICDME WP HOVR RSHIDARQY/EDHG XSROWH
XTHOLQ LQAYIGDOV URBIDMHERP S

&RP P RQ6\RAN: DUDQN

7KH&RP SDQ CRARXQWVI RUARP P RQWRFN Z CUDQNV DY HWKHUHDXAW LOXKP HQVRUICELOWVIQIFFREFHZ IK$ 68 ' IMMYXOMKLGY) / ICEONVIURP (TAW  $6&
G-BHYAQ) ROWH\GHALLF WP VR \WWHZ DUDQAR WP HOW

© KHQZ DUDQNOHIAHG I RVHYIFHAR GROHP SIR HY XQAHB 68  &RP SHODIRY 6\WAN&RP SHRDIRD  $ 6& WHZ DUDQVZ HHFDMI LHGD/DAAOVL  \KH
XQEHOLQ) KDY DHFOWL LHG D/ACEONM/RU. - WHHMY FOQEHUHN UG XQEUDQ  FLURP WEGRHAR \AMBIWHZ DUDOAR, WO HUKY) FDK RURKHUDXHV | QCFFREFH
ZL\N$ 68 ,P SIRYHP HOM\R 1 RGHP SBR HHBKOUH %DWHE 3D P HY/S FFRXQIGY \WHP HDXUP HAR HIXUW FIWMILHG QRHP SE HHVKDUH EDAHESD) P HQWLY JHH.IDED
1] HERQWWHJ UDQWEDM DQG DHARQUGHIGFRP SHODRY  DVGHIGHGE $6&

JCFRPHTO W/

,GFRP H\f VDHUFRG-GIQIFRMFHZ WS 68 GFRPH7O MV 3$6&  ~ Z KUK SURVIGHVI RUGH HIMG\E] H/X\MQ) DQDAHADQGACELOM CESURFK. 7 KH&RP SIQ

WFRIQ] H/GH HWHGE DAHVDQGACELOMN| ROWHH SHANG | XM



FROHDXHIFHVR BYHIMKDAKDYHEHHRLGFOGHGLQWKH I LCDGADOWBMP HQVRS UG ' HHIHGY DWHVDQG ACELOMY DUHGHMP LGHS EDHE ROWHG | HHFHEHE HQWH
I LCDGADOWBMAP HDQGMY EDIVR DWHVDQGATELMMY/XMQ) HIRMG\E UDMYIQH | HAWRUWH\ HIULQZ KLIFK WWHGI T HHIAHVDUHH SHAKGAR UYHYH 9 DODIRQDIRZ DRH/OH
SIRVIGHS 1l EDHGXSRQWHZ HIKWR DYD.OEBIHGHFH WV/P RIHANHD WDQCRAKDARP HRUDTR \WWHGH HIFG\E DAMHNVZ LORWEHUHDD) HG 7KH&RP SDQ CRARXQWIRU
XEEOQW SRMRYVIQIFFREDGFHZ WWHSIRMR/R $6& @ KHOXQRHMEIOW] SRMRQVH IWMKHERP SR UHFRIQ] HAWHE EHHIVR \Bf- SRMRQARWKHH \MOV
WDARHEHH IV RXGP RIHANHD \KDQQRAEHU-DT] HSDAXP LQJ) H CP LGDNRQE, WHVE LQJ DANRUMY 7 KHGHAMP LCDNRQDAR Z KHKHAH\E] EHCH WZ L@P RHINHD \WDQCRW
EHU-DT] HGLYEDHE XSRQWH\WKQADCP HIWR WHE  SRUMRQDVZ HODYFRMGHIDARQR \WWHDYDXDE®!| CRVDQGALRXP W/ 7KH&RP SIQ BFRIQ] VD LOMMNDGG
SHDIWY CARXHG HDWG\R XQUARIQ] HoWY EHH IWDVIGRRP S H SHOH

" HHUHG2 [1HIQ) &RWWV

* HHWGR | HIQ) FRIWDHIGFOGHGIQRMHUDMANDGFRMMVR IO CFFRXQIY  XQEHZ UMY | HAY/DQG RKHUFRAVLGRXUBHG\WURX) K \WH EDDGRH\KHAEDMWWDADHALHA®
UM VR \WH SOQQHG LQUWIOSXETF R | HIQ) DOGWDAZ L@EH FKOLIHG R DEAWRICENG LQFCBAMIOKSRQWWHARP SBUROR WHSTIQUHGLQWIOSXETE R HIQ)  6KRXGWHSTIQHS
LQWIOSXEQF R | HIQ) SURYHVR EHXQUKFFHA XO\MHHGH HIHG FRWW DvZ HODYDEAWRIICH SHOAAR EHIGRXUHS Z LOEHADI HGWR RSHIDARY/

1 HY RW3HJ6KDH

YDUF GRWSHAKDHR FRP P RQUWRANLYFRP SXMGE. GYLAQ) GHARY DMIEXEEGIVR FRP P ROWRFNKREHYE! \WHZ HIKMG DYHIIHQ® BHUR WKDUWR FRP P ROWREN
RAMBEQ) |RAMHSHIRG ' LOMG GHARW SHAKDUHLY FOBXDMGE. DEWMMY \WHZ HIKWG DYHDIHQ® EHUR WKOBRAMBIEQ) | RAKHAOMYHHIHWR FRP P RQWRFN
HIXYDBOQNRAMELEQY | RAKHSHIRG GHAMP LGHEXQ) WHWHDXY WRANP HKRG ' LOMGBW SHAKIUHH FOGH/ Z KHYCBSIFIEG! \WHSRMMIOIP SRR \WRAN RSURQY
XQMUMG\KOUA/R  UAXUEMG VRN L7 DB/ DG AR P RQMWIRFN Z DUDQWV EHDAHWHUH | HRARZ RX@ EHDQIAOMYHGHWR RAUGHARY * D.Q/RQZ DUDQNTE QN DHRID
FROUGHHG AOMYHZ KHQ\KMHDYHIIHP DINABUFHR WHFRP P RQWRAN GAUQ) \WHSHIRGH FHHB/AKHH HIAVHSUFHR WHZ DUDQNV 6LGFHWHERP SIQ KOG DQHARWIQHTFK
R WHSHIRG/SUMHQAG EDUF DG AOWE HARW SHUFRP P RQVKDUHDUHWH\LP H

7 KHIRTRZ L) \BEGI\XP P Ol H/WH&RP SBQ vV SRMMDD AOMYHVHRXUMKWY LOFRRP P RQWKDUHHIXLYDBWV Z KIFK KDYHEHHQH FOGHE I URP \WWHFDBXOWRQR AOMYHEBRWSHY
\KDUHDVWHUH | HRWZ RX@ EHBQIVAOMYH

<HUHAQ) ' HHP EHU

KOV IMAHCEBGIXSRQH HIAMHR RN RSURYY
KOV IMMCEBIXSRQH HIAVHR Z DUIQN
8 QYHAMG UMME MG WREN CZ DB/

5 HAHQV/S FFRXQIY) 6\BQEDLGY

) BRP WP HVRWP H Q. DFFRXQIY SIRGRXGFHP HOVDUHIMKHGE! \KH) $ 696 RURKHBED.G VMM ERAH/DOGOHDROMEE, WHERP SDQ DVR WHVGHAL LHGH | HRRYHGEDM
8 QBWRKHEZ VHEWWAWHE WHERP S EHIHYH/AKDARHLP TR UHFHQ® LWKHG\WBEDL B \NDATH R HAH | HRARYHZ LEIRADYHDP DALIDCLP SCRARQLWI LDGRDCERMRY
RUMAXWR RSHIDIRQ/XSRODEROIRY

$FRQNY 6\BQEDLB/, WKHG 1 RIMH/S GROMS

,Q) HU WH) $ 6% IMKHG$ 68 1R D/IPHGG / DRV 37TRIF  ~ ZKIFK CBSTHARDOBDAY 8 GGHIZRIE  DUWKWR XVHDAHADQG GDHREQIDIRY
Z |@EHUAREG-GI RUDEBBDHY Z KHMHURSHDMY RUILDGAQ) GDHY Z KIGIWHWEIRP HOAR RSHIDNRQ/Z [@UH GRABDHH SHHI RURSHIDY GDH/DGG P RW DIRQDGG
QMBI SHOHIRULDEAQ) GDHY 7RIE  LVHIHRMHI RUSXECE HOMWYI RUIVADD HOWEHILQQQ) DN HAHP BHU DQGSHIRG/EHIIQRQ) DWW HAHP BHU

| RUDTRAHUHQMY ( QMY DUHUTXLHG\R XVHDP RAIIHGWNRVSHRRHIBSURTFK R DERSWRQ| RUBGDHAAKDV] IMARUDHHQMMGLQR DWMMHEIQRQ) R \WHHLIHAY
FRP SOUDIYHSHIRG LQ\KH LCDGADOWEAP HQV 7 KH&RP S PXUHQ® H SHAWVWDARHR IWRSHDIYY GDHARP P W HOVZ LOEH\XEMRAR \WHGH. \WEELG DARH
&RP S VODHVDHKRWWMP [QMH LH GWWDQE HYHP RQKY 7 KH&RP SO Z LODGRSWMYGHZ. \WEQELGDYR -DO0Y

,Q-XH WH) $ 6%LWKHG$ 68 1R 0 HDXUP HVR &UHEW RWH/RQ) LCDADD QIKP HON $ 68 Z KIFK BN/ DI LDGADCDAHNVRUD I URXS R

ILCOGADCDAHN P HDAXUHG DATP R HE FRWEDUMVAR EHSUAHOMS DARHGHAZP RXQW SHANGAR EHFRTAMS 7 KHDIRZ DOFHI RUPBEWRAHY/LY D YDODMRQ CFFRXQANDAY
G-OEM I URP WHIDP RMY HEFRWEDIYR WHI LDGADCDAHAY VR SUAHQAKHGHAFDLY 1Q) YDOH DARHIP RXQA SHRAMGR EHFRTBAMS RQWWHI LGDGADCDAHAT KH

)



Q. \WIEGLVH | HRARYHI RAKH&RP SIQ 1RUIMWAD0, HOWEHILQRQ) DWW HAHP BHU 7KH&RP SIQ LVAXUWHQ® HYCODMY \WHLP STAWR \WHSHIBQ) DERSIROR WH
Q. \WIQELG ROLWI LDGAOOWBM HWDQGLQMB/ MR DERSWKHWIQELGDY/R - DO

5(/$7(" 3$57<75$16$&7,216

&ROXANY 6HMFHY

: D CH. GKVILYDWKDHKRTHUDG! RP HIP HP BHUR \WHERDGR GUHRRLYZ KR DBR SURYLGHE FROKANY) VHYIFRARWHERP SIQ * XUQ) WH\ HIUHQGHG' HAHP BHU
WHERP S LGPXUHG D\RMCR VRO U. GKVIRIFRQXANY \HYIFH/ 7KH&RP SDQ GGQRAHFHYHFRQXAY \HYLFH/IURP 0 U. GKVGUQ) \WH\ HIUHDEHG
" HHPEU

/ HIK$ QQ" XUDQADIRP HJP HP BHJR WH&RP S VEROIGR GUHRRLY SURMRKHMAMSIQ) GRZ QLQ1 RYHP BHU SURVIGHYFRQXANY VHFH/WR\KH&RP SOQ RU

ZKIFK WHERP SO LGPXWHG | RAVHFHY/SURMGGGAUQ) \WH\ HIUHQG-G' HA-P BHU R Z KIFK LV\IREN EDHGFRP SHODIRQZ KIFK FROIMWR RSWRQ/
R SXUADH \KOUW/R FRP P RQMBAN 7 KH&RP S LGPXUMG | RUFRQXGMY VHYIFH/SIRYIGGE! 0 V' XUIIAGUQ) WH\ HIUHGG' HAHP BHU 7KH
&RPSI) SOGO V' XUmW LOFDK DG IKHG KHURSWRQR SXUKDH \KOW/R FRP P RQWHFNZ [\ D\REC DUYDOHR GUQ \WH\ HUHIGG

" HHPEU

0 XNHK 1\ DMZ DVDP [GRUN\KDWKREHUR * * ' DG DFRQMKEIAZ KR UHFHYHS \KOWWR UAIPRMGMBNLY' * ' GAUQ) WH\ HUHQGG' HR-P BHU IRUKLY
\HYIFH/DIRQ) Z M FDK - XUQ) WHERP S LGPXUG LQUAFDIFK | HY/ R Z KIFK LVWWREN EDHGFRP SHODMRD ' U1\ DMVDBRWHRHR WH
SUCASTIOBHIUKHY DARHS QYHIW R 0 LEKLIODZ KRZ D/Z RINQI RQWH\SHALLE FRP SRXQGORHQHG | URP \WH8 QYHMW R 0 LFKLIDD

500X 9 VF D\KDUKRTHUDIGERKM-UR WHE( 2 SIRYIGHVFRQXANY \HYIFHARWH&RP SIQ | RUZ KIFK WHERP S0 LGPXUHG I RAVHYEHSIRMGGGAUQ) \WH\ HIU
HG-G' HHP B 7KH&RP SIQ SOGO U9 \RF LQFDK DQGIMKHGKIP RWRQARSXUKDH — \KDW/R FRP P ROWRANZ [\ DVRBO LUYDDHR 7KH
WP DQQ) IRVAMFHVSIRNGGIQIVDD  Z L@EHVHNBGLORSWNRQYI RUZ KUK WHERP SO KDVQRY HAMMHGVRO U9LVRFDVR ' HAHP BHU 7KH&RP SIO
DOR IMAKHGKIP DFRQMHMEBICRMIQWHIP RXQAR CUQY$SUO  ZKIFKZ D/FRYMHIMGIQR \KDWW/R ARP P RQUBRNRQBHBAP BHJ DADFRQYHURY
SUFHR SHAKOH 6HH1RM  DQGDORUWAHYHG Z DUDQMVR SXUKDHWKDW/R AR P RQWRAN DAIQH HIVHSUFHR SHAKDH

&(2 / ROQ$JUHPHW

7KH&RP SIQ VAKH H HRAWHR | LFHUGQMHERP ST DVRECR LO$ XIXWDG6HEWP BHUR 7KRHIP RXQN Z HHXQHXUHS KOG R MVBAGLQAMMNDM DG
RWBMG WD P HWWP V 7KH&RP SO WB0G R WHEIQW\WH&( 2 G DG GUQ 7KH&RP SI) SOGWHHEDOVIQIX@Q0 DK B
MM WHE( 2 DFRQMHMEBIRMIQWHIP RXQWR 7 KHPRQMMEGI RMUKHGVRWHE( 2 Z DVFRMHWGLOR \KIW/R FRP P RQWRRNRQ6HBMP BHJ
DADFRYHMRQSUFHR SHAKDH 6HH1 RM

" HHMG&RP SHODIRQ$ JUHP HON

$VR' HHPEU DG HHPEHU WHERP S KOG DG UVASHRAYHD R GHHWHGFRP SHODIRQGHWR FHIEQHP SR HYOEGR I IFHYR

\WHERP SIQ SXOXOQAR GH HIMGARP SHODIRQDIUHP HQWH HHAWGOUQ IVDD DG DVSOWR DQRQ TXOM IHGGH HIBGFRP SHDIRQSDQ 3XUXOQAR\KH
GHHUHGFRP SHODIRQDIUHP HOV \WWHHP SR HAVKDGGH HIMG DSRWROR WHUDQRXOCEDH\ODY \R EHSOGXSRQDA YOOI IHG) XQG5 OMQ 7KH4 XD HG) XQG5 OMQJ Z DV

UG GUQ) -XO 8 SROWLYHHMKHHP SB HAY \DDUHYZ HHIGRUDHGXS VR \WHP DNHANDAAFNVR W LOWHUUASHRYHDI WHP HOV DQGOOIP RQNZ HHSOG\R
WHHP SR HY/ 7KHUP DQQ) GH HIHGARP SHODIRQEDDGFHD/R ' HHP BHU UHIAMAR P RQVLGRXUHG RUHP SB HVZ KRZ HHCR GRQIHZ W WHERP SO DVR
WHSD RAWDM

" XUQ) WH\ HIUHGG' HHP BHU WHERP SIQ CFRXHG IQGHHIHGFRP SHODIRY 7KH&RP ST SOIG LOFDK DGIKHG ROWRQV/Z WD
\RBO CLUYDOHR G WH\ HIUHIGS' HHP B R \VHAMBIDSRMROR WHGH HUUHG FRP SHODIRQ EDOGFHVREIY 7 KHI QUYDOHR \WHRSWRQY/
IMKHGLOH FHWR \KHGH HIHG FRP SHOUDIRQ EDDCFH\VHIVBG RN Z D/UFRG-GD/MBAN EDHGFRP SHODINRQH SHOHZ KLFK LV SUAHQMG Z WQJHHIDG

D LOVDAYHH SHMH/RQWHWEM HOAR RSHDMRQYI ROWH\ HOUHIGHS' HHP BHU
)



$FROHGYRQV
*XUQ) \WH\ HOUHQGG! HAHP BHU DG WHERP SIQ CFRXHG DG WASHRARYHD LQERQVH SHOHUADMY R AHMIONA HP SBR HA/DQG
RIIFHYR WH&RP SIQ 2 Q$ SUO WH  DFRXHGERQVEDDGRHZ DAHMBGE. IWXOGFHR AN RSWRQYZ 1\ DVRECD CLUYDOHR 7KHIDUYDOH

R WHRSWRQVIWKHGLQH FHWR WHDFRKHG ERQKV EDDGRH\RBDG DOGZ DVUHFRGHG DV/AEAN EDHGFRP SHODIRQH SHRHZ KIFK LY SUWHIMG Z MMQIHHICDGG
DEP LQVADAYHH SHOH/ROWHWEM HOAR RSHIDIRQY | RARH\ HIUHQGHG' HAHP BHU

$&&58("' (;3(16(6
$VR' HHPELU DG CFAXHGH SHOHVFRQIMAGR \KHI RTBZ LY

' HAP EHJ

YRRV

, QMY 2

3R HMRDO HY

5 HHDUK DG GHYHERSP HOWFRWW 2
2\MHJ 2
7RECFRXHGH SHOHY

3$<&+ (& 3527(&7,21352*5%0

,Q0 D WHERP SI) CBSIHG| RUDQGUHAHYHG LOXQHXUH-GEIXQEQ) |URP WH3D AKHAN3URMURQ3WRIUP \WH2333 / RO HWIEDWKHE SXOKOQMR WH
SRRDMNVS LG 5HIH  DG( FRIRP LE6HRXUWS PMKHE &$ 5 ( 6 $ FW DG0EP LAVMIGE WHS 6 6P DIVAMGHNVS GP LOVMDIRY 6%~ 7KH&RP S UFHYHGIX®
IRULYHHNVR DORAMEREQ) SUGH SO0 DFRXHG DO XCEAGLQMMMRQWH333 / RDIQ' HHP BHU

2 Q-DA@Y WH&RP SDQ UFHYHGDVHFRQG333 / RIQIQWHIP RXQR 8 QGHMHWLP VR 333/ RIQ LQMMMIFFUH/ROWHRAMEBOAQ) SUGASICDANH
DMR SHIDQQP 7KHWP R \WH333 / RIQMER\ HIW 7RWWHH WQAKDAKHGOQIP RQWQRVRUILYHDE \WWHE%$ \WHERP SO LVREQ DAG\R P DNHHTXOD

P RQKO® SD P HOVR SUCASOCDOGIQMMMERILQRQ) VHYHDP ROMVIURP WHCADMR WH333 / RDD XQMKHP DM @M 7 KHEDQLP RXQAP D EHHIILEBH RURILYHHWL
XVHGI RUDXOM 1) H SHOHYDQGRKHUTXDN 1) FUMMIDOUAP HA7 KH&RP SDQ XVHG\WHHQIMH333 / ROQIRUDDM L H SHOHY
7KH&RP SO UFHYHGI XQI RILYHHVR DORAMEQEQ SUCHASODQGIFFHG DG XGEOGIQMMMRQWH333 / RQIQLRMP B 7KHIRJLYHHWVR \WH333 / RID
TXOM LHG | RUGHEW] W XMKP HONQDFFRUEXFHZ LS 6& " HEVO RALLFDNRQYDQG( [ \WIXOKP HIV DQGDYDUAKOVKHRAMEESQ) SUCA.SOCDQGLQMZ DvZ UMD
RI LOWHIP RQWR DIGWHERP SI) UFR.G-GDJIOQROH WIXMKP HARBID) IROKH\ HUHGG' HRP B

&219(57,% ( 127(63%$<$% (
&ROHINEGI1 RM/3 D, DE®!

' HHPEH ' HHPEH

&ROMHMEGIRM/SD. [EG!

&RQHMEBIRMEDDHH 2

" HEVEVFRXQV 2
&0 L) YDOHR FRQHWEBIGRANSD CEGH

&RQMHWEBGIGRMSD CEG! FXUHMBRIRY

&ROMHMEGIGRM/SD. CEG! UHDAG SO/

&RQMHWEBIGRA/SD CEG! GHAR PXUHYERWRD
&DUY LY YDOHR FROYHMEBIGRAY/SD, CEG!

[N BN RN




&ROHINEGI1 RM/3 D\ DEGIMKHGLQ

,Q-X0 WH&RP SDQ MKHGD&RQHMEGI3URP MARY 1 RMRBIR) R RCHIQEYIGOD \WH SROMHMEBILRM 7KH  &RQHWEBIL RMERHIQMMDN

SHIDQQP  Z DVXQHRXUHG Z WK DVAKHX®GP DMIW AOMR ' HRHP EHU TKH  &RQHWEBIL RMARQELCHS DQDARP DIF FROMMRQ! HDMUH VKFK \WDAQWH
HYHQANHERP SIQ FRQP P DAGOQ( TXW) LDIAQ) D/CHIQHGIQWHDIBHP FOAVSURMRWH — &ROYHMEGI1 RMVAVAKHEXG(P DXULY \WHRAMBOAQ) SUGASICDNG
LQMIWZ RXG DARP DD FROYHWWGLQR 3UH HIHG6WAN WH\KDR DROWRMVHIN/R S HUHGUWRNR WHERP SDO . IWKHGLOFRQGHRAIRDZ W DQ( TXW) LDAQ) R
WH&RP SDQ MAHGLOFRQGHRANRDZ LK \RH( TXW) LCDGRQ) 7 KH( TXW) LOOGAQ) LV GH LGHE D/DERD LGHWQLRAIRORMAIH/R WIQLRANRQYZ LW WH SUCGASOCBXSRHR
UDMQ) FOBABD SXIXOQAR Z KIFK \WH&RP SO UHFHYHVJ IRWDIJ B DMSURAHHGB/R GRABIWAKDD EHRHDD \WQLRANRQUHDMGH SHOH/DQGFRWW 7KH
FROMHMRQSUFHZ LOEHVAADN R WHSUFHR \KHSUH HUHE RN IKHGLOWHD RUP HOMRGHS ( TXAWV) LDGAQ

( PEHEEG3XVY HDMH

7KH&RP SIQ GHMP LGHGWDAKHWMP VUHIDMG\R\WH( TXWV) LDGAQ) FRHMRY \KHS ( P BHEEG3XW HDMUH  Z HHQRWFBOD DOGFRHD IHDMS\RWWH & RQYHMED
1 RMKRINQKIKP HOADQGP HAMWHGH LQUWROR DGHIYDIYH 7 KHB RUH WH( P BHEBHG3XV HDMUHZ DVELXUDAGIGRR WH  &RQYHWEGI1 RMOQGVFSOUDMD P HDXUHGDW
| DUYDOH 7 KHGHUYDRYHOCELQW KDYEHHQVKEVHTXHQ® P DUNHG \R P OUNHAIFK USRI SHIRGZ W FKOQIHVLQI DUYDOHUHRIQ] HELOWHWERP HOAR RSHIDARQY/

7 KH( P BHEEHG3XVY HOMUHZ DvVIQWID UHRGHG DV D G-REVEMARXQNDG DUHDMME GHUYDRYHACH MW DAVDUYDDH 7 KHG-BEWEMVARXQAV TP RWY HSXMQ) WHH | HRRYHLQMHANDM
RYHUNHRWICDOMP R \WH SRQYHWERI1 RM

QMAN SHOHRQWH ~ &RQHWEGI1 RMREBG DG IROH\ HOUHGG' HHP BHU DG UASHRARYHD

7KHGBMEVFRXQAIQG YDOHR \WH( P EHEG-G3XVY HDMMHIQWH  &RQHUNEGI1 RMREDG DAMKDQFH 7KHEDDFHR \WHGEVWVAVFRQZDY DG DVR
CHHPEU DG HAPEU UASHRAIYHD ' XUCQ) WH\ FOUHGG' HAHP BHU 0% [P RW DARQR GEWVAVFRQNPRQMG\R 06
UASHRARYHD

&RQHIEDI1 RM/3 D DEBIMKHGLO

C XU WH&RP SDQ IMAHG & RYHWEBIZURP IMRY 1 RMARDIY R YOURXVIQYHARY RUKRTHY LFOAQ) R &ROMHMEBI3URP IMRY 1 RMAR
UHDAG SO FRIBAYHD \WH SROHMEGIL R \MRIKRWIVNDD — 7KH  &RQYHWEDIL RWERMIQMANDN  SHUDQDP Z D/XQHIUHG Z W DVAKHOG
P DMIW QMR 0 D

7KH  &RQMHWEGIL RkYDHDARP DD FRMHMEGILQR\KD/R WHERP SO V( TXW) LODGAQ) KDWY/ \KDTP HIQWH\KDA/R DQ FOWRMHINVR SUH HIHGWRAN
R WHERP SO IWKHGLOFRQGHRAIRQZ LW DQ( TAW) LODAQ)  XSROWHFRIQI R DQ( TAW) LODAQ) \ IHEQ) JIRWSIRHHVR LQH FRWVR EHRHDQ
WIQLRNRQUADAWGH SHOFVDQGARIW 7KH  &RQHINEGI1 RY/DOR DHFRQMMEGIQR FRP P ROVKDVR WHERP SDQ DARHKRTHY HPRIRQXSRY L D&KDQIHLQ

SRMRY KHIE D) SHYRQRUIURYS BHFRP VDEHHIADDRZ GUR PRMWID R WHERP SIQ VRAMEZAQ) YRICY VHHXUMEVLQFRIGHRANRQZ \W DP HIHURU
WRJDQ] DIRQ RU L DAKHWP HR P DMWY

&RP P RQWRAN IMAHG RQFRQYHMRQ\KDBEH\KDA/R \WH&RP SO0 TV ARAN WDADYH\XEWEQIDED \WHVEP HUL KW DGG SUH HIHIAHY DARHVKDUY IMAKHG LOVKAK ( T)XUWY
) LDARQY

&ROHMRQ3URH/

7KHARYHMRQSUFHIMHADN R WHSUFHR WHSUH HIHGWRAN DUXHGLOWHD RUP HMRGHS( TAW) LDGAQ) 7KH &RQHME®B!1 R DOR FRQEQDFIXVHWDN
DFFHBLDAVKHLUP DXUMY XSRQDAKDQIHIQARQARCR \WH&RP SO0 DVGH LCGHGCERYH
( PEHEIHG3XVY HDMUY

7TKH&RP SIQ KDVGHMP LGHS\KDARH\MIP VUHDMGVRWWH( X ) LDGAQ) FROYHMRY & KOQIHLQ&RQMRO QG P DMUMY FRQYHMRQ! HDMBY FRIDAMYHD WH? ( P EHEEHG3XW
) DMWY LFOGGZIMOWH — &ROHWEGIL RW/Z HHQRAWFBO® DOGFRHD WIDAGVRWH & ROYHWEB! 1 RMKRINQIIKP HOADGGP HAAKHGH LQUWROR DGHIYDYH
7KHHRUH WH( P BHE3HG3XV HDMUA/Z HHELXDAGIURP WH &RQ/HINEGI1 RIM/DQGP HDXUHGDAVOUYDOH 7 KHGHIYDAYHATEOIY KD/EHQKEHTXHO® P ON-G\R

P DUNHACRK WERMY SHIRGZ W KO HYLQ! UYDOHUHFRIQ] HELOWHWEM HOAR RSHDARY/

)



7KH( P EHIEHGE3XVY HDMUAZ HIHLQUWIRD UHFRLGHG DV'D GHENAVFRXQADQG DUHIMG GHLYDAYH COELAMY DVDIUYDOHLQWHIP RXQAR DAMBMOGRHR WH
SROMWEBIL RMW VFH1RM 7 KHG-EVWEMVRXQAY TP RMY HEXMQ) WHH | HAYHIQMIWDMRYHMHRIWICDOMP R WH  &RQHWEGIL R

0 DXUW' DM

7 KHP DXYUMY @MRQWH &RYHWE®!1 R LV WHHIIHMWRRXUHFHR L \WWHFBMQ) R D4 XON LIHG( TAW) LKDAAQ) RU L \WWHEMXSRQZ KIFK WHE& RQYHWEBR 1 RV
DHRKHZ IVH FRQYHINMG LORHDXAW VHRXUMAWY RU LLL 0 D

,QMIIW SHOHROWH ~ &RQYHWEBI1 RMAREBEG DG IRAH\ HOUHIGG' HHPEHU DG UAS-RIYHD

CHEVAVRQNROWH  &ROMHMEGIL RMARDBG DG D/R ' HHPEH DG UWASHRIMHD ' XUQ) \WH\ HOUHIGHS' HRHP EHU DG
[P RMY DARQR G-EWAVARXQIP RXQMGWR DG UAS-RYHD

: DUDQWV

,QFRIHANRQZ IWHIKR WH  &RQ/HUNEGI1 RM/ \WH&RP S IWXHGHIFK KRGHUZ DUDQNV \WH © DUDQN \ROFTXUUHDEAWREDOKDBR FRP P RQWEANR \KH
GRPSX) (OKKREHR D &ROYHWEGI1 RMUFHYHGDZ DUDQMR SXUFKDHWDAP BHUR \KOWW/R FRP P ROWRAN DVGHMP LGHGE. P XAISOLQ) \WHQ® BHUR ( TXW
) LCDQRLQ) 6KOVZ KIEK DUHIMXCEBIXSRQFRQMMROR WHKREHNV&RYHWEB!1 RME\ DABQH HIAVH SUFHHNXCORKH FRQYHMRQ SUFHSHMKDUHXHGLOWH
FROMMRQR WHERQYHWEBIL RM

7KH  : DWDQNZ HHIQWID WFREHEDYDG-EWAVFRXQADQS DUHDAG Z DUDQACELON DVDUYDXHIQWHIP RXQAR FH1IRM  DAMMOGHR WH
SRQMWEBIL RAV 6XBHIXHOAMRIMAOGH WH  : DUDQNVKDYHEHHDP DUNHG R P DMK BRI SHIRGZ W FKDQIHYLQ! DUYDOHUHFRIQ] HELOWHWEMP HR
RSHIDARY/ 7 KHG-EWAVARXQAA/CP RWY HGXMQD \KHH [ HFAYHIQMBNDMRHAHRIWITOMP R \WH  &RQHMEGIL RAV

&RQHIEDI1 RiM/3 D DEBIMKHGLO

* XU \WH\ FOUHQGG' HRHP BHU WHERP SI) MKHGERYHWEBI3URP MRY 1 RAMV\RBDICY VR YOURXVLQYHARY RUKRTHY LGFOQQ) R
SROMMEBI3URP IMRY 1 RMAR UHDMG SDU¥Y FROAMHD WH SROMWEBI1 RV Z KIFK LFOG-GD SRQMWEBI3URP MARY 1 RMVR\HAMBIDGOQVRWH
GRPSI) V&(2 HIRM 7KH  &RQMWEGI1 RWEDUQAMMDN SHUDP DHXQHXUG DIGKDYHVAKHEXGEP DM COM/DQILQ) 1URP ) HEXOW
WURKIK - XQH

7KH  &ROHWEGI1 RMV/DHDARP DVDD FRMHWEGILQR\KIVR \WHERP SIQ V( TXW) LD 6KOWY WKDEP HIQWH\KDWY/R D) FOWRMUVR SUHHIBGWRAN
R WH&RP S0 IMAHGLOFRQHANR)Z W DQ( TXW) LCOAQ)  XSROWHFRIQ) R DQ( TXAW) LCDEAQ) \ IHEQ) JIRWSIRHHBYR IQH FHVR EHRHDQ
WIQERMRQUHIAGH SHOFVDGFRIV 7KH  &RQAHINEGI1 RM/DOR DHFRQMMWEGILQR FRP P ROVKDUR \WHERP SIQ) DARHKREHY HBRIROXSRY L D&KDQIHLQ
SRMRY KHIE D) SHYRQRUIURYS BHFRP VDEHHIADDRZ GUR PRMWID R WHERP SIQ VRAMEZAQ) YRICY VHHXUMEVLQFRIGHANRQZ \W DP HIHURU

URUDQ] DIRQ RU L DAMHWP HR P DU

&RP P RQWRAN IMAHG RQFRQYHMRQWKDREH\KDA/R \WH&RP SO0 TV ARAN WDADYH\XEWEQADED \WHVEP HUL KW DQG SUH HIHIAHY DARHVKDUY IMAKHG LOVKAK ( TXUWV
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CFFHBLDAVAKHLUP DXUMY XSRQDAKDQIHIQARQARCR \WH&RP SO0 DVGH LGHGCERYH

( PEHEIHG3XVY HDMUY
7KH&RP SIQ KDVGHMP LGHS\WDARH\RP VUHDMGVR\KH( TXW) LODGAQ) ARQMMRQ & KDQIHLQ&RQWNRO DQG P DMUMY FRQYHMRQ! HDMBY FRIPAIHD WHS ( P EHRGHG3XW
) DMWY IFOGGZIMOWH — &ROYHWEGI1 RW/Z HHQRWFBD® DGFRHD HIAGVRWH & ROYHWEB! 1 RMKRINQXKP HOADQG P HAAKHGH LQWROR DGHIYDYH

7KHHRUH \KH( P BHEEHG3XVY HOMUHA/ Z HHBIXUWDMS | URP \KH &RQHINE®I1 RV DG P HDAXUHS DAVDUYDOH 7 KHGHLYDRYHADEOW KDYEHQVVEVHIXH® P DNHG R
P DINHARK BRI SHIRGZ 1M ABQI HYLQ 1 UYDOH UHRI QY HGLQWHWEBMP HONR RSHIDARQY
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7KH( P EHIEHGE3XVY HDMUAZ HIHLQUWIRD UHFRLGHG DV'D GHENAVFRXQADQG DUHIMG GHLYDAYH COELAMY DVDIUYDOHLQWHIP RXQAR DAMBMOGRHR WH
SROMWEBIL RMW VFH1RM 7 KHG-EVWEMVRXQAY TP RMY HEXMQ) WHH | HAYHIQMIWDMRYHMHRIWICDOMP R WH  &RQHWEGIL R

0 DXUW' DM

7 KHP DXYUMY @MRQWH &RYHWE®!1 R LV WHHIIHMWRRXUHFHR L \WWHFBMQ) R D4 XON LIHG( TAW) LKDAAQ) RU L \WWHEMXSRQZ KIFK WHE& RQYHWEBR 1 RV

DUHRKHZ NHFRQHMGLQR HIXUW VHRXUMA/ RU LLL P DX COM/IDQILQ) 1URP ) HELXDY KURIK -XH

QMM SHOHRQWH ~ &RQYHMEGI1 RM\REDBG 06 IRMH\ HIUHGG' HHP B DG UASHYHD
' XUQ) WH\ HUHEG' HHP BHU 06  [PRWDIRQR GEMAVRXQNIP RQM\R 0BG  WASRAHD

: DUDQV
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) LCDQALQ) 6KDUAVZ KIEK DUHIMAXCEBIXSRQFRQMMRQR WHKREHNV & RHWEBI1 RME\ DABQH HIAVH SUFHHNXCORWKH FRQYHMRQ SUFHSHAMKDUHXHGLOWH
FROMMRQR WHERQYHWEBIL RM

7KH  : DUWDQNZ HHIQWI WFRGHEDYDG-EWAVFRXQADQG DUHDAG Z DUBQACELON DVDUYDXHIQWHIP RXQMAR VFHIRM  DAMMOGFHR WH
SRQMWEBIL RAV 6XEHIXHOAMRIMAOGH WH  : DUDQVKDYHEHHQP DUNHG R P DMK WERWY SHIRGZ W FKDQIHYLQI UYDOHUHFRIQ] HELOWHWEM HIR
RSHIDARY 7 KHG-EWAVFRXQAA/CP RWY HGXMQJ \KHH [ HFAYHIQMBUNDMRYHARHRIWITOMP R \WH  &RQHWEGIL RAV

&RYHMRQR &ROHINEBIL RMVE SRQ( TXIW) LCDCAQ)

&ROMMEDI1 RV

, QFRQIHAIRQZ W WH\DBIR FRP P RQWRAN LQI MDD DO( TXW) LDAQ) R JIRWSURFHVIQH FHWR P LR \WH&RP SIQ ARYHWGDD R W
RAMBOAQ) SUGASDIDQG DOFRKHG DOGXQEAGIQMIWAR DSSR LP DM HDAMG\RWHERP SDQ IV~ &ROMWEGIL RM &ROMWEDIL RM/ DG
&RQMHMEBI1 RW/IQR \KDWWR \WH&RP S0 VARP P RQWRAN RQ6HBINWP EHU DADFRQMMRQSUFHR SHAKDH

7KH&RP SIQ CFARXQIMG | RAWHFRQYHWMROR \WH&RQMHWE®{1 RM/DVDQH MIXMKP HOV7 KHE&RP SO WFRG-GOQOSSIR IPDM P LARQEWRQH WIXMKP HIAXSRQ
FROHMRQ \ HIUHGS' HHP EHU 7 KHARWRQH WYXMWKP HUR \WH&RQYHWEGI1 RM/LGFOGGDZ WM R R \WHXIP RMY HS G-EVAVARXQAR CBSUR LP DAMD

P LEIRQ

$VR' HHPBEU WHHZ HHQR & RQYHWEG! 1 RV RANMBEAQ)

: DUDQV

2 Q6HBWP BHJ LOFRQHANRQZ W FRQHMRQR \KH DG &ROMHMEGIL RW \WHWP VR WHZ DUDQNIWKHGZ WWWWH DG &RQMHMEBGIGRMY

EHFAP HI | HG\XFK WDARHZ DUDQWVDUHH HIAME®II RUDI L HSQ® BHUR WKDBWR FRP P RQWRAN DADI L] H3H HIRVHSUFHSHAKDHEDHG RQWHIP RXQAR KDL/ IMKCE®!
XSRQFRQYHMRQR WHE&RQHINEGI1 R/ DQG0QH HAVHSUFHHNXCORWWHFRQMYRQ SUFH SHAMDHXVHE LOWHFRQMHWMRQR \WH&RQMHMWEDIL R/ 7 KHZ DUV OUH
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WD P HVWEDHG XSRQD YOODMRQ DAKHWP HR \KFK HYHAB SRODAWROMRQHYHIMDYGHLQHG \KHE$ ) ( $ JUHP AN/ WED P HOAQFDK 7KH
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FROMMRQSUAHZ [@EHVAADY R \KHSUFHR \WHSUH HIHG RN DAKHGLOWHD R HMRGHSHIXW ILQOGAQ) 7KHES ) ( $ JUHP HYNKDIDMP LCDMXSRQHWHARH
IMKOGFHR \VKDU/RUUW-ED, P HOAQFDK DVSHARHDI WP HQWAMIP V * - XHVR \WH FRQMY HIALHY DAVRADMG Z 1\ \WH SRMACARQYHYMRQ DQG FROMMRQ SUFHDYZ HODAKH
YDODIRQXSRQDI XUHUHONXAW HYHAKRXE RHRARXU QR QVARXQADARADAG Z W WHHI HDXUA/ KDY EHHQ UHFR.GHG LOWH DFFRP SDQ LQ) FRQRICDAG | LCDGRLOOWBA HON

, QFRIGHANRDZ W WH\OBIR FRP P ROWRANLO DQ( TAW) LOGAQ) WH6S$) ( LQWHIP RXQW Z DVFROMWWGLOR \KOW/R \WH&RP S0 VFRP P RO
RN RQ6HSWP BHU 7KHSUFHR \KHARP P RQKDUY/IMXHG LOWHHDAW | LQDGRQ) Z DY 7KHFRQHWMRQSUFHZ DVHIXIOR R SHMOHRU  SHU
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" HIYDIYHIDE QWY

YOOI EHLQQQ) R SHIRG
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7KH( P EHZ3HG3XVY HDMU/Z HIHV-BOIDAMD P HDKUHE DAVOIUYDOH Z W FKDQIHYLQ! DUYDOHUHFRIQ) HELOPXUWHARSHIDARY/ 7 KHVAHCDUR EDJHGDEDOMYHMP DAVKHI DU
YDOHR \KH&RQMHMED! 1 R/ EDHE ROWH SURETELAW Z HIKWG SUVHWIOHR H SHRAMS | XAMUHLQMHWR HOAM 0/ FRMGHIQ) HIFK R \WHSRWEBIRXRRP H/DYDOEGIWR
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FMBP HQAVHTXW | LCDCAQ) DG AR SRUIDMWDQVCANRQ DG GMROMRQVAHTURY ( WP DY | DUYDOHVR (P EHEEHGE3XVY HDMUAYUHTXUHG\WHGHYHESP HOAR QI LFDQADQG
\XEMRLYHHXP DMAKDNAKDR) H3 RYHAHGAUDIROR \WHLOWKP HAZ LW UHIDME FKDQIHY/LOLQMCDODOGH \MGDOP DUNHNTRRLY 94HFDAHNH( P BHEEHG3XVY HDXUA/DUH
LQMDED DOG\KEVHTNXHQ® FOWIHG DAVDIUYDOHY WHERP SO0 VLGFRP HUH GRAGWH YRDWIM LOWHHHANP DMDQG DAXP SNRQFKDQIHY

,P P HADMY SURMKHFRMMRQR WHFRQYHWEGIGRMY \KHGHIYDAYHACE QW Z D/P DUNHG\R | UYDOH XA [QDBRWR IRAH\ HIUHGG' HHP B
7KHUAXULY / HYHD | IUYDOHP HDKUHP HOVR! \KHHP BHEEHG GHIYDIYHATELMW LGFOXGHG WHI RTRZ 1) I QI LFDQKGREVHYTEBGILGEXWDVR \WHARQHMRQ 7KH
SURTTHE.MIVR \WH&RQYHWEGI1 RM/RXMEDAQ) DAP DM Z D/HXP DAMGVREHCSSUR IPDAMY  \WHSURECELOW R DQHIXW | LDGAQ) Z DVHIP DMGVR EHOSSIR [P DAD
DOG\WHSURECELQW R GH DXOVAKDQI HIQFRQURCRUGMAROMRQZ D/HMP DAMGVREHCSSUR IPDMY 2 Q6HBWP BHJ WHHP EHRGHGGHIYDRYHACE.MN Z DV
H W XMKHG L QARQGHARQZ [\ \RHFRQYHMRQR \WHFRQMHMEBICRAY

&ROMINEGIL RM: DUDQN

7KH: DUDQNZ HHVFSDUDAD P HDXUHG DVOLUYDDH Z W FKDQIHVIQI DUYDOHUHFRIQ] H3LOPXUHIARSHIDIRYY 7 KHIDUYDOHR \WH:  DUDQNZ DV/GHMP [GHEXUQ) WH
DN 6FKRBV 0 HWRQRSWRQ SUFQ) P RGHOAM] QI LOBXWNKFK D/AKHI DUYDOHR \WHXQ@GH®LIQ) WREN H SHAAGWP  H SHRAAMG YRIWIW R \KHXQEH®LQ) WRAN RYHWH
H SHAAG\MP  DOGWWHUMN | FHHLQMMADMRYHAHH SHRMGWP  7KH:  DWDQWVZ HIHYDOHE DAHTFK IMXOGFHCEDMR \WHFRQYHWEGI QR DOG DMK TXOWUHIGEDHGRQ
\KHDWKP SWRQVI RUHTFK R WHFRQMHMRQ\FHIDURY FRQBICHS Z MMQHTFK R \WHFRQYHMEBIGRM/ 7 KHI RTRZ 1Q) DUHWH MW QU LEDQADAXP SRV XM HGLOWHOADAN
6FKROVO HIRQRSWRY SUFAQ) P RGDUMN | BHHLQMINDM H SHAMSWP 1O\ HD H SHAMS YR H SHAMSAIGHEG\ LHT
&KDQIHAR\MHHDWXP SINRQYKDGDQLP STRARQWHI QUYDOHR WH: - DUDQADQG UHIMMG | DLUYDOH DOV HON

2 Q6HBAP BHU IQFRANRQZINFRYHMRQR WH DG &ROMHWEGIL RAWV WHWP VR WHZ DUDQVIMK-GZ WWH DG &RQHWEBIGRM/
EHFCP HI L[ HG\KAK \WDAKHZ DUDQNVDUHH HIAMEGH RUDI L] HSQ® B-UR \KDBWR FRP P RQWRAN DADI L HSH HIAVHSUFHSHAKIUHEDHG ROWHIP RXQAR \KDUHLMKCE®!

XSRQFRQHMROR WH& ROMHINEGI 1 RAM/DQG0QH HIANHSUFHHIXOOR WHFRQMMRQ SUFHSHMDHXVHGLOWHFRHMRQR \WH&RQYHWERI1 RM/ 7 KHZ DUDQNDHQRZ

H HIAME®! RJ \KDUR FRP P RQWRANZ L\ DQH HIVHSUWFHR DOGH SIUHDAYDURXY CDMARURKI KRAVIVADO
7KH&RP SIQ GHMP LGHGDVR 6HBAP BHU \WHZ DUDQNWKRXTS EHHIMXW FIWL LHG DQG UHFOWL LHG\WHI DUYDDHR \WHZ DUDQAMIELON R QR DGAURID
SOG LOFDBAND 7 KHAKOQIHLOQI DUYDOHR WHZ DUDQMIEOW R IROWH\ HDUHQB-G' HRHP EHU LVUH GRMGLO? &KDQIHIQI LUYDOHR Z DUDQMICE@OY 1Q

\WHOFFRP SDQ) LQJ WIAMP HAR RSHIDIRQY
672&. +2/' (56 (48,7<

8 SROUFRSRDNR) 0 $,$ Z D/DAKRU HE\R MXH \KDWVR AP P ROQWRAN Z MK DSDUYDOHR SHMKDH ,Q0 DK \KH\KDHROHY CESUIRYHG DO
P HGHG DG UAARARMG FHWWLIFDMR  LFRIBRIDNRQZ KIFK DAKRU H/0 $,$ \RLWAXH VKDW/R WHAN DVIR®BZ V VKDH/R SUH HIHG WRAN DG
VKDH/R ARP P RQURAN DOY W DSDUYDDHR SHAKDH 7 KHUWKW SUM®BIH/ SUHHHFAH DG UWIIRNRY/R WHFDXA/R - \WRAN KDYH\ HAR BHHWEEDKHS $ VR
' HRPBRLU HFKR \WHARP P RQUWRANKRTGHY KDYHHTXCOYRIY WKW DQGH AF-BWQWHFDHR URXNRNG FRP P ROWKDUWY HXOOWKWR SDMWASDIROLOAYIGHBY
DOGRKHIGMUEXWNRQY Z [\ RKHUARP P RQWRFNKRGHY/

$PRQY RMHUSIRIMRYY 0 $,$ VKDIHRTGHYDIUHP HONLYHVILWWO $,$  IRTBZ HGE WHQRQ VHIQ) \KDUHRTHY \WHRSWRQWR SXURKDHWHRAMBEQ) WKDWHW/R D
\KDHRTHUSUR M \WHOBIR KD/ AR DWLLG SOV 6 KRX@ \WH QRO VHIQ) \KDUKRTGHY GHROHWR SXUKDHDQ SRWRQR \WHVHIQ) \KDHRTHY KDWY 0 $,$ \KDGKDYHD
| LDCRSSRYQW R UHEXUFKDHWWH\KDUAY 7 KH DI UHP HOADOR FRQIEIQVSIRYIMRYVIRU G DRY DG W DR WKW DVGARIEHG LQWHDIUHP HQWV

0%,$ (W) DR

YHE H-XO DG AP B \KH&RP SDQ \RG KDW/R AP P RQMRFENDWV SHMIOHIRWWRWSFRHB/R C5SK P DMY PLARYQ ,Q

FROGHRARQZ W\MMAOBIR - FRP P RQWRAN DOR \WHRXMBQEQ) FRQYHINEDI R/ SUIGR SDODE DFRXHG DG XQEOGLQMANZ HIHDARP DN FROMHIMGIQR
KDW/R \KH&RP ST VFRP P RQWRRN LQCFFRUEIGFHZ LW WHWIP VIQWWHFRQHWEBGIGRAY \HH1 RM

)



0 $,$ YIRMKQRII\ ,QF 5 HIMPMG 6\WNS Z DUGY

5 HAMAMGERP P ROG\EANS Z DBAR) RXGEHY Q2 AREH)  \WHERP S X 0G5 UANMRMG FRP P ROVKDUAR | RXUI RXQEHY 9 HAMG\KDWA/P D SIMASDMLO
D0 GYIGHG/D0GRM-UGMMEXNRYYZ W RMHUFRP P ROBNKRTHY Z KUGIWHXQYHIME\KDUWAY Z KLFK DUH\KEMPAR | RUHWMUHLQ\KHHYHARHKRTH-SODM /| RP. \HYLFH

ZMWHERP SO GRCRASDMASDMIQVKAK HYHQV 7 KHVKDUHLY. UG/ DH\EMPARVHYLIFHFRQBMRYY ZIW R \KHIUDQMG\KDUAY YHXY [P P HADMD XSRQIWKOGFH DG
WHUP OQQ) FRP P RQWKDU/YHMY 1Q  HIXDOTXOWM® LOXDE HOVRYHUDWUHH\ FHOUSHURG Z LW \KHI LXK TXOUWM® LOXU HIAHXY RQ- DAY

7 KHUHDNMG FRP SHQDIRQH SHOHZ DYBHRIQ] HS XSRQIWXOFH DG \WH UHP DQAHLY HRIQ] HSUWDBED RYHAMHVHMFHSHIRG ,Q1 RYHP BHU XSRQWLP LCDNRQR
\WRR WHIRXQGEHY R \WWRVHI RXQEHY XQYRAMG KD Z HHIRUVHWG

* XU WH\ HOUHG-G' HR-P BHU DG WHARP SO UWFRIQIHG oG UASHRIMHD LQIHHICDQGOE [QWDIYHH SHOHUHDMGWRKH
) RXQGHY [Z DB/

5 HAMAMGERP P ROG\BINS Z DBAR' LBARY? ' XUQ WH\ HIUHQGG' HA-P BHU WHERP S0 2 DB WMAMG FRP P RO\KDUAAR\E R GUHRRLY 9 HAMG
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DIUHP HQN 7 KHUHIDAGFRP SHODIRQH SHOHZ DVUHFRIQ] HEUDEED RYHMHVHYMEHSHIRG * XUQ \WH\ HIUHQGG' HHP BHU WHERP S0 UFRIQ] HG 1Q
JHHIDODOG OGP LQUDAYHH SHOHUADMG\RWH' LHARLY [¥ OB/ DAKH 1X® YHIMGRY' HHP BHU

* XU \WH\ HOUHQG-G' HR-P EHU WHERP SDQ 2 GG UMMPRGFRP P ROVKDAR RHAUWARU' XUQ) WH\ HOUHQGG' HR-P BHU WH&RP SDQ
WFRIQ] H3 LQIHH.ICDQG 0GP LQVADIYHH SHOHUHDMGWRWLY LHARLYLY DB/DQGSUVRY LWHARVIZ DG/ DAKH IXO® YHRGE ' HHPBHU
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876: \RO$,$ 7KHDIUHP HOAD/IP HIGHS KD/D\WP R\ HOY 7KHDIWHP HQABTXL/O $,$ VRUHP EXIHS 76:  IRUDIUHHG XSROH SHOHVUIHDMEWR7+,2 7KH
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7 KHOFFRP SO0 LY XQDXQWGLQMIP FROGHHGFRORICDAG | LDGACOWIAP HWKDYHEHHD SU-SDUHG LQDFFRUEIGFHZ W JHHIDED CFRHBIMG DFFRXQIG) SUKFLSBVIQWH

8 QUWMGE\BM/R $ P HIFD ** $$3° D/GHMP LGSR ) LDGADCS FARXQIY) 6\BELG/%F0G 2)$6%  $ FFRXQIY 6\BUEG/&RAIFDIRY *$ 68 |RUQMIP [LGDGADD
IQRP DIRQ $ FFRAQIO WH RERMFOGHDTR WHLQRP DIRQDGI RRERMUTXUBGE * $$ 3 | RUFRP SOWMI LDCRDOWEM HWV , QWHRSIQROR P DEIHP HOMKH
XIDXQAWGLQMIP FRGHHG FRORIEDAG ! LDRDOXBAP HINUH GRADIDENE HON Z KIFK LFOGHRID GRUP DOUHRXUIQ) DOWMA HOVGHFHADY [ RUKHI DUMBIM HOAR WH
EDDRHVDQGUAKOVR RSHIDIRQY| RAKHSHIRG/SUAHOMS 7KH P D GRAGFOGHDOR \WHLQ RP DIRQDQG FRGRM/UITXUGE * $$ 3 | RUFRP SBIMI LCOGRADONBM HOV
7 KHH RUH \MHHI LODGRDDXBMP HOVMVKRXTB EH U DG LOFRIMQRNRDZ WK \KHE&RP SO0 IV DXQWS | LCDRDOKBAP HONVDOGGRMWHIR I RAWH\ HIUHGS' HRHP BHU
7KHUAXKOWVR RSHIDIRQVIRUDY LOMIP SHIRG/DHQRAHHADIO LOAFDIYHR WHUAKOVWWDAP D EHH SHAMS! ROHHQMHI VD0, HIURUDQ RMHUQMIP SHIRG

7KHXDAWGLQMIP FRIGHHGFRQRIEDAG LOGADOMIAP HONLGFOGHWHIFFRXQVR \WH&RP S VZ KR RZ GHE\MEMGDUHY $ @ADQORANRY DG CFFRXQVERE HHD
DOGLP RQY) IWAKEMADUHYKDYHEHHQHIP LCDAG $ @OENWR HOVOGEAVFERKUA/QHHADY | RUDI DUSHHBNROR \WHHXDXAWGLQMIP FROGHOHEFRORIEDMG | LQIGADD
DM HOVKDYHEHHDLGFOGG

8VHR (W D

7 KHSU-SDUDARQR WH&RP SDQ IV XQDXQWGLOMIP FROGHOHS ! LDADOWIM HWIQFRQRP W Z WK * $$ 3 UTXLUAVP DDIHP HVWR P DNHHAWP DY DG DAKP SIRQAKDY
D HAVWRH CP RXQIVUBRMGLOWH I LCDQRDOWBMP HOWDQGCFARP SO LQJ QR 7 KHP RWYLI QU LFDQAAKP DMVIQWHERP SOQ W1 LADGADONBAP HOWVUHDMVR\KH YDODMRQR
FRP P ROWIBFN AN ROWRQY Z DUDQN \KHHP BHEGHG | DM/ LQ FROMMEGI GRM/ DG \WH YCODMRQDIFZ DFHR GHHUHG\E] DAHVUAKXANY |URP QHARSHIDY QKA 7 KHH
HAXIP DM/ DQG DWKP SINRQYDHEDHE ROPXUHIWVIFN KIRUFDCH SHUHFHDQG YOURXY RKHUI CRRLY EHIHYHGR EHUHDRIEGIXQEHAMH AU WIS \WHUAKXWVR Z KIFK
IRUP \WWHEDWYI RUP DNGQ) MGIP HYVCERAVWHFDUW Q) YDOH/R DAHVDQGICELOMY DG WHUHFRGQ) R H SHOAAMDADHQRABDEO® CESOWHONURP REHARXUAHY $ FMD
UAXOVP D QLI HJP DALIDED DGDGYHYHD 1URP \MHVHHWAP DAV 7R WHH \MAKHHDUHP DAUDCGE | HIHIFHYERE HHOWH WP DAV DQG CRMOIOUAXOV WHERP S0 V1 XM
UAXOVR RSHDNRQ/Z LOEHD HAMG

&HIMOQS MWVDQG8 QRHIMOQNA/

7KH&RP ST VCRRYANAY DH\KEMAAR I QI LFDOAIMY DOG XGRHMEQMY LCFOGQ) WHUMIR | DOUHRVHRXUHDCAWR DO XQAQ) R SURSHO H HAMWHERP S0 VEXMCHY
SO 7KHERP S VAKEMPAR IMNAKDADHFRP P RQVR FRP SDOHVIOWHSKOP CFHANDOGOMY  LGFOGQ) BXWRMP MG GYHBSP HUB WHERP S0 RUW

FRP SHVRYR Q7 \WFKQRBILFDOQGRYDIRYY G-SHIGHIFHRONA - SHYRQQHO UHIDGFHRQWLLG SOV P DK CRMUHY SIRMANRQR SURSUHBLY \WKQRBY\ DG FRP SIDGFHZ LW
GIXDRY WP HOV

) RHJQ&XUHF 7 IDQWIMRY
7 KHI LCDGADOWBP HQVR \WH&RP SO0 VI RJQWKEMGDY  Z KHHWHEFDORXUHEA VWKHIXGRARECAUHER  DHWIQMAMEXMQ) H FKDQIHWDMY/IQH I HADVR WH

DBSTFOEG EDDIGRH\KHAAEDA | RUDAHN DG CCELOWAY DG DYH I HH KO HUDMYGAUQ) WHSHIRG! RUAKXOVR RSHDIRY 7 KHUAKA | RMIQPXUHER WIQMIRY
DIV HMVLGFOGHGLQKDUHKRTHYHIXW DY/ CFFXP XOWG RM-UFRP SUHKHMYHERW



211 YDOQAHBKHE LN DQG&ROAHMDIRQVR &UHAVE N

7KH&RP SIQ KDVQRMLIQULFDOAR | EDICRHVKHANIMY \XFK DVI RILIQH FKOQIHFRQMFN RSWRQFRQUAV RURKHUI RIIQKHEILQ) DUDQIHP HQW &DWK CFFRXQIVOUA

P DQEICHS DAV CDCAOOQMBMNRONNDBRMMDD \KEMAMKHERP SDQ W FRFHMDARY/R FBHEWAN $ VO DFK DG HHPEU \XEWDQUDI DOR WH
&RP S VDK Z DVG-BRIME LQ DFFRXQVDARCHI LDCADOQIMAIRY 7 KH&RP SI). P OQELQVIWFDK G-BRIW Z KIFK DAMP /P D H FHHG\KHI HEHID LOXBGAP LW Z \K D
UBXBED! | LDCADO QAR DG CFFRAQIO WH&RP SO0 EHIHYH/AKAK | XQB/DUH\KEVRAR P LQP DORHAWIM

&DK DQG&DK ( TXYDBON

7KH&RP SIQ FROUGHYDTKLIK® TIXGLOMIR HONSXUKDHEZ LW P DXUMVR WUHHP RQKVRUGWAR EHFDK HIXLYDBQN $ VR 0 DK DG HHPEHU
FDK LQFOGHFDK LQDG-SRIRY EDON CFFRXQMKH&RP ST KDVQRFDK HIXLYDBQVDYR 0 DK DG HHPEHU

) DUODXXHO HOXUHP HON

$6& ) DW9DOHO HOVKUHP HQV SIRYLGHY IXAXFHRQWHGYHBRSP HQWDQGAVFRKUHR 1 UYDOHP HDKUHP HQWV 8 QAHMALY CFFRXQINY IXAXRH | DUYDOHLY GH LCHEDY
DRH WEUFH UWHBURHUNY \WH OP RXQAKDAZ. RX@ EHUHH YHG\R VHTDQ DAHNRUSDG\R WU HIDACH QW LQDQREH® WDQULRNRQ EHE HHQ P DINAASDMWA SOV DAKH

P HDXUHP HOAEDM $ VKK | RUYDOHLY DP DINANEDHG P HDXUHP HQAKDWKRX@S EHGHAMUP LOHE EDHG RQ DAAXP SINRQVAKDAP DINANEDMA SOV Z RX@ XVHIQSURQ) DRDAVHARU
DAY 7R LRHDHWHRRP SDITHOWV R 1 DUYDOHP XU/ \WHI RTRZ 1Q) KIHDUAK - SURIMY HY\KH LOBXWMR YDOOWNRQ P HNRERB)ILH/ XVHGWR P HDUXUH I IUYDOH

t  /HHD  9DODIRYEDHEROTXRMS SUFHYI RUGHINDIDAHNDQG ACE MM IQDRAYHP DNV

$  /HHD  9DODIRYEDHSRORE.YIEGILEXWRKHAKDD TXRMG SUFHVIGFOGHEIQ/ HHD  \KFK DY TXRMG SUFHYI RMP LMUDKHNV DG CCELOWN QTR
P DNV TXRIMG SUFHVI RUGHQIFDORMP LOUDXHN DQG ACELOMVLQP DNAVKDADHRAZARYH RURKHULCEXW\KDADUH REVA.YDEGIRUFDQ EHFRURER DAMG B\
REVHYLE®IP DI

t  /HHD 9DODIRYEDHEROXFEHYIEGILEHWUH ORI RXURZ QDIKP SIRQY FROMMZ WK UDRIED DYDIDEGIDAXP SIRQY/P DGHE. RMHUP DNV
SDUALSDQWV 7 KHVH YDODNRQ/UHTXLUMMLI QU LEDQAMGI P HQVY

) QUYDOHP HOKUHP HVGVAXWHG KHIHQDUHEDHG XSRQFHVEIQP DNADAKP SINRQYDQG SHWHIAG RIP DNRQDYDOEGIVK P DI HP HONVR DG GUQ) \WHSHIRGHIGS

0 DK DOGDVR DOGGAUQ WHSHIRGHIGG' HA-P EHU 7 KHFOW LQJ [P RXQAR CFFRXQIVSD! CEGICSSUR LP DAVGI DUYDOHD/ARH DHKRVWMP LOQDMMH
7KHIDUYDOHR Z DUDQVIMKHS | RAVHLYLFHYLY HANP DIMG EDHE ROWHYGDIN 6FKRBVP RGHOGUQ) WHSHIRG/HIGHS0 DK DG 7KHAOWLQ YOOHR QRMV
SO CEG! DG FRMHMEGIGRAWSD CEGIDSSUR LP DAMG\KHHAP DM DUYDOH/ GHWR WHUBFHNKKOGRHY 7 KHRAWP DMG| DIUYDOHR WHZ DUDQNMKHG Z LW \KH FRQYHWED
QRWDEGH BHGEEG! DMV WBUWHIMG/ HHD P HDKUP HOV

* HOHIDODQG$ GP LQ\ADRYH

* HIH.OCDQG OGP LQVADIYHH SHQAVSUP DLKD FRQUMR FRAVI RUFRLERIDMIXQRIRYY LFOGQ SD IRTDGUHDMGH SHOAY G-BUHADIRQDGG P RWY DARD UHWRINGHBIDD
H SHOHY LOKUIDFHFRW DGRMHIHHICDOG OGP LOWMDYHFRWWV

5 HHDUK DQG' HYHBSP HOW

7KH&RP SDQ VUK DIGGHYHBSP HW SHOMYFRQIWSUP DUO R FRWDIRADMG Z W \WH& RP S0 IV FOQFDOMDY \DDUHY SO URDW HY HP SR HHEHH W 006
BN EDHEFRP SHODIRQFKDL HYI RMMRHLQAVIGOV LORYHGLORIRQ) UAHDIK DG GHYHESP HQM | RW 5 DK DOG GHYHERSP HONRWVOUHH SHOHG DVIGRXUBG

$ GYDEFHSD P HQWI RUJ RRGY DG VALY LFHARDAZ LAEHXVHGLQI XMUHUAHDUAK DG GHYHBSP HWIRRYMEY DUHH SHOHGZ KHOWHCRRW KDVEHHRSHIRP HERUZ KHOWHIRRGY
KDMHEHHQUHFHYHG

$VSOWR WHSUIRFHWR SUHBDUIQ) WHFRQRIEDAMS | LQOGADOWBAP HON \WH&RP S LVUTXUHG\R HANP DMIWCFRXHGH SHHY 7KLY SIRFHWVIQYRYHY UYL LQ) TXRBNR)Y
DOGFRQMPNV LGHQM LQ) VHYLFHARDAKDYHEHHD



SHURLP H3RQWH&RP SO0 VEHKDD DOG HANP DA WHOYHIR VHYLFHSHIRUP HG 06 \WHDARALDMS FRUNCGRXUHG | RAKHVHYLEHZ KHQWWH&RP SO0 KDVQR HAEHDILQYRIFHG
RURKHZ MHQRIVIHGR \WHOPMOCFRIA7 KHP DNVRUMY R \WHE&RP SO0 W AVHYEHSURMGHYIQYRIFHWHERP SDQ. P ROKD LODUWHIYI RAVHYIFHY/SHIRIP H3RUZ KHYFRQAMPMID
P LOMRGH/DHP HA7 KH&RP SIQ P DNAVHNP DAWVR IWIFRXHGH SHOH/DVR HIFK EDDGRH\KHAAEDMLQRXUFRQRICDMS | LDGADOKEM HQWVEDHGRQ| CRAVDQG

ALURXP WHFH/NGRZ QR \WH&RP S DAKDMP H 7 KH&RP SDQ SHIRAFDWM FRQLWP V\KHIFRXUIR R WHANP DYZ W WHVHYLFHSURYLGH Y DQG P DNHY/ DM HOWLL
GHHRDY 7 KHWI QU LFDQAAKIP DAVIQWHERP SDQ TV DFRXHE WHDUK DG GHYHBSP HOW SHOHY/DUHUHDMGWR H SHOFVIGRXUHGZ LW MSHRAR &S5 2 V &0 2 VOQGRM-U
YHIERWIQFRQHRANRQZ W WAHDUAK DG GHYHBSP HOADQGP OO4 CRMUCY CRAYIMY

7KH&RP SIQ EDHVIWH SHOHUHDMG\RES 2 VDGE&O0 2 VROIWHANP DM/R WHVHYLEHY/UHFHYHE OOGH | RWH SHIGHE SXUKOQMR TXRENRQ/ DG FRUIAVZ LW \KAK
YHIERYAWDFRGANS MWDK DG GHYHERSP HAIGG P D4 CRMUKY DR RQWHERP SO VEHKDD 7 KHILCDGADOMP VR \RHHDIUHHP HOVOUHVVEMAAR GHIRIDIRD YD
1URP FROMPWR FROMPAIGGP D URKAOMOXQHYHDSD P HONGRZ V 7 KHIHP D EHLQWIGRHVIQZ KIFK SD P HQVP DEHVRWHE&RP SO0 W YHIERY Z LH FHG\WHOYHR \HYFHY
SURVIGHG DG UAXOVMQDSUIHED P HIAR \KHDSSOFEG UMD DG GHYHERSP HWRUP DX CRMUGQY H SHOH , QOFRXQ) VHYLFHIHAY \WH&RP ST HAP DMAKHWP HSHIRG
RYHIZ KLFK VHYLFHYZ LOEHSHIRP HEDQG\WHGBYHR HIRWWR EHH SHIGGLOHIK SHIRG , | WHIRXDOMP LY R \RHSHIRP DFHR VHYLEHVRUOWHGYHOR HI RWYDUHY | RP
LWHXWP DM \WH&RP SO DEWVV\KHFFOCCRUSUHBOGH SHOHOFFRBQIO $ GRRIK WHERP SO GRAVGRM SHAAAWHXIP DAWAR EHP DMIDD Gl HBQNVURP [P RQV
CPXDDD LPXUBG WHE&RP S0 W XQEHWNEOAQ) R \KHWEMYDQGWP LQJ R VHYLIFHYSHURIP HE UHIMYHVR \WH CRACOWIM DQG WP L) R \HYLFH/SHIRP HGP D YO DQGFRX@

UAXOVQXVU-SRINY) [P RXQVKDAILH\RR KUK RABR GZ 1QD) SOMFX@USHIRG 7 KHHKDYHEHHQR P DMIDCRKOQI HYLQHANP DM/ RAKHSHIRGY SUMVHIAG

5 HHDURK DQG' - HYHBRSP HOWQRHIYH

7KH&RP SIQ WFRIQ] HVRKHULGFRP HIURP. $ XVABIDQUAHDUAK DQG GHYHBSP HNGRHQIYHYZ KHOWHHLY UDRCEG DAKUIGFH\WDAKHLGRRP HZ LOEHUHHYHS WHUHBYDQN
H SHIEVMUHKDYEHHDLGRXUHG DOGWHFRQUGHDIRQFDQEHUHITE® P HOKUHS 7 KHUMDIUAK DQG GHYHBSP HOAMGRHQIYHLYRGHR WHNH HDP HQVR \KHS X\REID)

* RYHIP HOW/AKSSRWRLE XWMEIDLQCRYDMROM WP DGVAKSSRMGE. GINMDAYHOY. SUP DUO LOWHIRP R WHS XWBIDD, FRP H70 $ WHAP HBFW  DVGRQ) D/
HDJ LELOV FUMMIDOUHP Y

0 DCDIHP HYMDYDAHMGWHERP SO0 IV UHDK DG GHYHESP HOATRIYI\Y DG H SHIEWWUAR GHMP LGHZ KIFK DRIV DOGH SHIEWWUADHONHD R EHHDILEGIXQEU
WHUAHDUAK DG GHYHBSP HQMGAHQWHUHILP HGAAUEHG CERYH $ WAIFK SHURGHIG P DDIHP HQABMP DAMKHUH XQEEGMY R IVIADYDOEGI\RWHERP SO). EDFGRQ

DYDLOEGILQ RIP DARQDAKH\IP HOGE W LGFOGHELOS XMADIDQUAHDUAK DQG GHYHBSP AR HY LOWHFRIG-HG FRORIEDAGWEAP HOVR RSHIDIRY/
8 QEHMHSIRIUP DSHRHQEIHR HDJEGI MWDK DOGGHYHESP HOW SHOMVIGRAUBGE, WHERP SIQ WURKIK IWAKEMGDY LQ$ XWBID DUHUHAP EXYHG
" HIYDYH) LQDCADQ QWRKP HOV

7TKHERP SIQ GRAVQRKVHGHIYDRYHLOIMKP HOMR KHEIHH SRR FDK IGZ. P DNHARU RILIQPAUMEA UMY 7KH&RP ST HYDODM/DOR LW LDRDOQMKP HON \R
GHALP LGHLL VKA LOWAKP HOVFRQELQ! HDMAAKDARXOD\ DV/HP EHEGHG GHUYDWHY

( P BHEG-GGHYDAYH/P XWEHVFEDUDAMD P HDAXUHGIURP \WHKRWWRQAERAL DIDAHUHNXLHP HONI RUBLLXUFDARQDUHP HA7 KHDXHAP HAR \WWHFRQAMRQ/AKURXQAQ) WH
EUXFDIRQR HP BHEEHE GHUYDYHY G-SHIB/ROWHCDMHR \WHKRWARQAMIPAY/AL XUFDMG HP EHEEHG GHUYDAYHY DHUHARIQ) HE DVOIUYDOH Z 1\ AKDQIHYLQI DUYDDH
UWHFRIQ] HELOWHWERP HWR RSHIDNRQYHIFK SHIRG

6\WAN YDVHG&RP SHODWR)

7KH&RP S WHRB/AKDUH EDVHG FRP SHQDINRQ I RURSWRQV JUDQAMGWR HP SR HHY (RO HP SR HHY DGR P HP EHYR \WHERDG R QUHRRY EDHG RQ\WH I WDQAEDM I UYDOH
R Iz DB/ IWXHS DQGWHH SHOHLY BHRGHG RQD WAL KWICH EDLY RYHMH UHDAMMM VHYIFHSHIRG ) RVHWUHY DHUWHRIQ] HSZ KHQWH  RFRXU



7KH&RP SIQ XVHAKRHYDN 6FKRBY0 HWRQRSWRQSUAQ) P RAHDR GHAMP LGHWHI LUYDOHR WRAN RONRQY/ DG Z DUDQN 7 KHXVHR \RHYDAN 6FKRBY0 HIBQRSWRY
SUWAQY P RAHOUTXLUAYP DRI HP HYWR P DNHDAKP SINRQYZ W UAGHPARWHH SHRMGWLP R \RHRSINRD \WHH SHRMG YRIMIV R \KHARP P RQMRAN FROLMMVZ LW \KH

H SHAMGOHR WHRSIRQ UM | UHHIQM MDA DQGH SHRMEAYIGHIG! IHBYR \WHFRP P RQWHAN 7 KH&RP SIQ KDVARGFOGHGE WDV KMRLIFDOKDUHRSINRQH HIFAMH

H SHIHFHGRY/QRSRYLGHD U-DRIEBIEDLVXSRQZ KIFK \R HAWP DMH SHRMGWIP 7 KHH R WHH SHRMGWP Z DVGHMP LOHG DFFRAQ) RWHVP SO LHGP HKRG Z KIFK
IAKHDYHDIHR WHYHAMY WGFKH DAY/ DOGWHFRQMPMIOMP ' XHRWHOANR FRP SDQ \SHALLE KMELFDCDQGLP STHS YRODMM GOT \WHHIP DMR H SHRAMS YRIMNY
LVSUP DUKY EDHEROWHKIRUFDOYRIMIY R DIURXS R MP LOURRP SDQH/AKDADUHSXETF® WIGEHS ) RAWHHDIOMAY FRP SDQHYZ W FRP SDUDEGI FKOLIPAM MRV DUH
\HBRMS LGFOAQ) HOMSUNH YDOH DQG SRANRDZ MQWHLGBMY  DUGZ 1K KIMRUFDOWDHSUFHIG RP DARQVK | LAHAR P HAARHH SHAMS@HR \WH\KDUWH EDHGLY DB/
7KH&RP SIQ FRP XM ARHKIWRUFDOYRDAMNY COBXMQ) WHAI® FBRUQ) SWFH/| RAKHVHBRRG FRP SDQHANKOUA/ GAUQ) \WHHIXYDB/SHIRGR WHFDBXDMSH SHAMG
WP R IW\KDUH EDHGLY OB/ 7 KHUM | BHIQMIWDMLY GHMP LGHGE BHHHIFHWRS 6 7WDXY ] HR FRXSRQIMKHY/Z W UP DQQ) P DMUIMA/MP LR \WHH SHRMGWMP
R WHRSWRYY 7KH&RP SI) KDVQRMOIG DGERYRAIDIASDMSD 1Q) FDK GYIGHIB/ROWKDWWR IWHRP P RQURAN

SURMR\WHLQUICEXECF RTHIQ) LQRGHAMR HAP DMWHI QUYDOHR \KOW/R \WHFRP P RQWEAN WHERP SI) VERDGR GUHRRLYFRQIGHIG [P RY RMHAKQIV \DBVR
FRP P RQWRFN R \KLLEG SO LOYHXRLY DG YDODMRQ/R FRP P RQWEAN. BXMCHN | LQDGADOFRAMR) DG UAKAVR RSHIDIRY LFOAQ) IHDAMGLQBAMY WHIB/DH HAMY)

RSHIDARY WHONHIKRRGR DFKIHYLQ) DOTXAW HYHMXAK Dy DQLQWICEXECF R HIQ) RADD! JLYHDSUAYOIAR) P DUHNRQAWRY/ WHARNR P DNATEMIV R RXUFRP P RO
RAN WHP DUNH/ASHURUP DOFHR FRP SDUTEGISXEQFD \WDGHGFRP SOQHY OQG8 6 DG GEDCHRGRP LF DQGFCSMICP DIHNVRQBUWRY/

7 KHHZ HHQR MWXDAVR FRP P RQWRAN DVIWHDMAR' * - RU7+,2 GAUQ \WHWUHHP ROKVHGG0 DK 7 KHIDUYDDHR UARMGWRAN 7 DB/ LV EDHGRQ
\KHFRP P RQWRAN SUFH

$ CWEAN EDHEFRP SHODIRQ FRIVDUHUFR G-HG1Q. I HIHIDCDGE DEP LQMADAYHRUUAHDLUAK DQG GHYHBSP HINRIVIQWWHFRORICDAG\BM HQVR RSHIDIRQY/EDHEXSROWWH
XQEHOLQY) (GAYIGON URBIDMHERP SIQ

&RP P RQG\RAN: DUDQN

7KH&RP SO0 CFARXQIVI RUFRP P RQWRFN Z DUIQNDVHKHUHRXAW LOAKP HOVRUICEOMYIQDFREDFHZ MM 68 ' DMYXMACQ) / ICEONVIURP ( TXW  $6&
GSHIEQ) ROWH\GHALLF WP VR \KHZ DUDQADI UHHP HOW

© KHRZ DUDQNOHIMAHG I RVHYIFHAR GROHP SR HY XQAHUB68&  &RP SHODIRY 6\RAN&RP SHODIRD  $ 6& \WHZ DUDQM\KDQEHFOWL LHGD/DACE. @ L
WHXQEHOLQ) KD DHFDWIL LHGD/AEONY/RU. WHHMY FOQEHUWHN UG XQEUD0  FLUPP WBGRHAR \AMBIKHZ DUDOAR, WD HUKQY FDK RURKHUDXHV | QOFFREFH
ZLK$ 68 ,P SIRYHP HOM\R 1 RGHP SBR HHBKTUH %DWHG 3D P HY/S$ FFRXQIGY \WHP FDXUHP HAWR HDAW FIDAMILHG QRHP SER HHKDUH EDHESD) P HQWLYJHGHIED
1] HGRQWWHJ UDQVWEDM DG DHARQIGGRP SHODRY  DVGHIGHGE $6&

GFRPH7O W/

,GFRP H\] WVDMHUFR B GIQDFREFHZ WS 68, GFRPHTO MV 3$6&  ~ Z KIEK SURVIGHVI RUGH HIMG\E] H/X\MQ) DQDAHNDGACEMV CSURDFK. 7 KH&RP SIQ)

UFRIQ] W/GH HWHG\E] DAFVDQG CCELONAY| RAHH SHRMG I XM FROMNXHIAHVR . HYHQMKDAKDYHEHHRLQROXGHGLQWKHI LCDADOWIAP HOVRAY WAMOY/ ' H HIMG\T
DWHNDQG ACELOWA/ DUHGHMP LGHG EDHE ROWHAL I HIHIAHEHE HHQ\WH | LCDGADOWEAP HOADQG\E] EDMYVR DAVHNDQG CCELOWNA/XMQ) HIRMG\E UDMYVIQH | HAWRUMH\ HIULQ
Z KIFK\KHQAL I HHH/DUHH SHAMGAR UAYHYH 9 DODNRQDIRZ DIRHVDHSURYIGHS Ll EDHEXSRQWHZ HIKWR DYDLMEGIHYCHEFH WP RIHANHD \WDQCRAKDARP HRUDTR
WHCHHWGMY DAHVZ LO@RAEHUD H5 7 KH&RP SIQ DFFRXQVI RUXGRHIBIOW] SRIMRQVLQCFFREDFHZ IWWHSIRYIMRVR $6& @ KHOXGRHMBIOWY SRR/

H IMMAHERP SO WHFRIQ] BARHE BHH VR T SRUMRQAR WHH \WQAKDAKHEHH V2 RXTSP RIHINHD WDQCQRAEH U H3DXXP Q) H TP LADARQE, \KH\E LQJ DARRUIMY
7 KHGHAP LODIRQDAR Z KHKHMH\E EHH WZ LGP RIHONHD \WDQ QRABHUHIT HG LY EDHG XSROWHWRKQFDCP HIWR \WH\E SRMRQDYZ HID/FRQIGHDIRQR \KH
DYTDLOEGH| DFWDQG AURXP WEIFHY 7 KH&RP S0 UFRIQ] H/DQ. LOAUMDNE SHIDBNY DARKHG UHDME\R XQUARIQ] HG\Y BHH IWDVLGRRP H\BF H SHOH



" HHIHG2 [THIQ) &RV

" HHWGR | HIQ) FRIVDHIGFOGHEIQRMHUDMANDGFRMMVR GBI DO CFFRXQIY  XQEHZ UMY | HHY/DQG RKHUFRAVLGRXUBHG\WURX] K \WH EDDIGRH\KHHAEDMWWDADHGLHA®
UHDMG VR \WH SOQQHG LQUWIOSXETF R | HUQ) DOG\WDAZ L@EHFKOLIHG R DEAWRICENG LQFCBAIOKSRQWHARP SBURQR WHSTQUHGLQWIOSXETE R HIQ)  6KRXGWHSDIQHS
LQWIOSXEQF R | HIQ) SURYHVR EHXQUKFRHAM XO\MHHGH HIHG FRWW DvZ HODY DEAWRICH SHOAAR EHIGRXUS Z LOEHADIHGWR RSHIDARY/

/ HDWHY

,Q) HELOW WH) $ 6%LWKHG$ 68 1R D/IPHGG / HDFV 37TRIF  ~  ZKIFK CSSTHARDOBDAY 8 GHIZRIF  DWKWR XVHDAHADQG GDHREQIDIRY
Z I@EHUHFRG-G1 RUDDBDH/ Z KHKHURSHDIY) RUNLDAQ) BDHY Z KIGIWHWER HVWR RSHDIRQYZ L@UH GRABDHH SHHI RURSHDIYY GDHYDGIP R DIRQDG
LMV SHOHIRULQIAQ) GDHY 7RIE  LVH I HAMHI RUSXETDE QMW RUIMVADD HOWEHILQQQ) DWW HAHP BHU DOGSHIRG/EHILQRQ) W HAHP BHU

| RUDDRMHUHDMY ( QIVNY DUHUTXUHGAR XVHDP RA LHG BMRSHRMYHIOSSURIFK R DERSIRQ! RUBDH/AKDA IWARUDHHQMIHGLOR DNMAKHEHILGRQ) R \WHHLDHIY
FRP SOUDIYH SHURGLQ\KH I LCDCADOWIAP HQNV 7 KH&RP ST DERSWG\MYQHZ. WEEGDVR - D $ \WHLGA-BIROR DQDUDQIHP HOMMHERP SO GHAMP LGHY
Z KHAHMH DD HP HWY RUFRQIELQY DODHEDHG RQWKH ALURXP WEGFHY/ SUAHOAS @BDA/Z W DWLP JUDMMDDRH\ HIUDHUHFRIQ] HE ROWHFREGHQHG FRORIEDAG
EDDFHKHHAD/UWIKWR  XVHDWHV GDHICE QIO L GYWP GDHITEONY 7KH&RP S KDYHBRAME QRAR UHFRI Q) HRQWHFRQGHHGFRORIGDMS
EDDFH\KHABDAYZ WKMP VR RH\ HIURUBWZ KHOHQMIGLOR / HDHICELOMNY DG WHUFRIHSRIEQ) WKWR XVHDXHNDUHUHFR GHG EDHE RQWHSUAHADOHR
®DHSD P HWRYHMHH SHAMGGDHWMP 7 KHLQMAXVIDMLP STHWQGDHFRQMFNVLYWSLFDED RAFDEO GAMP LTEG! $ VAKFK \WH&RP S X\M] H/AKHCSSURSUDA
LCRUP HEOERURZ 1Y UDM Z KUK KHUDMLGPXUHG\R ERURZ. RQDFRIDALDT) H3EDUYRYHUDMP LOUMP DQCP RQANXCOR\WWHGDHSD, P HOVIQDMP (OUHREP IE
HOMURQP HOWE HYTEQ DEWME HOMR\RHUIKWR XVHDAHAP D EHUTXUHG | RUMMP VAKAK DYLQUIOAUHPAFRAV SOLG RULGRHQIYHY UHFH YHE$ WKRHLGR-BWRQR  DQDUDQIHP HOVY
WHERP SI) GHAMIP LQHY/Z KHAHKH DD HP HAY RUFRQIEQY D GDHEDHE RQWHALURXP WEFHY/ SUAHAEXUH® RHR \WH&RP S0 VRSHDMY GDHFRP P WY HOVDH
\KEMAMR\RHGHZ. \NDQELG DY WD/ DHKRWWMP QDM LH GAWWDQE HYHP RQMY

1 HY RW3HJ6KDH

YDUE RWSHAOHR FRP P RQWRANLYFRP SXAMGE. GYIAQ) QHATRWDAEXEBIVR FRP P ROWBFNKRTHYE, WHZ HIKWEDYHIIHQ®P EHUR \KDW/R FRP P RQWRFN
RAMBOAQ) | RAWHSHIRG ' LOMG QHABRW SHAKDUHLY FOBXDAMGE. DO \WHZ HIKWMS DHDIHQ®P EHUR WKOM/RAMBEQ) | RAMHAOMYHHIHAR FRP P ROVIBFN
HIXLYDBQVRAMBDEQ) | RAHSHIRG GAMP LGHEXMQ) WHWHDAXY FFNP HRRG * LOMG GWSHMDHH FOGH Z KHYCBSTFLE®! WHSRMMDOP TR WRAN ROMRYY
XQMHXMGWKDAVR  WAMPNG RN L7 DB/ DGARP P ROWRAN Z DUWDQNVEHFDVHWHUH | HAZ RXQB EHDQIVAOMYHGHR RAUGHABRY * DQVROZ DUDQMIE N/ DHRID
FROIGHHE GOMYHZ KHQWHDYHDIHP DN/SUFHR WHFRP P ROWRAN GXUQ \WHSHIRGH FHHB/WHH HAVHSUFHR \WHZ DUDON 6LGAHWHERP ST KOG DQHABRWLQHIFK
R \WHSHIRG/SUAHMG EDIF DQGAOWE AR SHUFRP P ROVKDHDUH\WWH\EP H

7 KHIRTRZ LI \BEGI\XP P DU H/WH&RP SBQ IV SRMMDD AOMYHVHRXUMKWY LOFRRP P RQWKDUHHTIXLYDBRV Z KIFK KDYHEHHQH FOGHE I URP \WHFDBXOWRQR AOMYHERWSHY
\KDUHDVWHUH | HRWZ RX@ EHDQIVAOMYH

7KUHO ROMV( Q3G
0 DK

KOV IMMCEBIXSRQH HIAMHR RN RSURYY
KOV IMMCEGIXSRQH HIAVHR Z DUION
8 QYHARG UMMEMG WRAN CZ. DB/



5 HAHQVS FFRXQIY) 6\BIQELG/

) BRP WP HVRWP H Q7. CFFRXQIY SIRRXGAHP HONVDUHIMKHGEL \WH) $ 6% RURKHBED.G VMG ERAH/DQGOHDROMEE, WHERP SIQ DVR WHVGHAL LHGH | HARYHGEDM
8 QBWRANHZ VHAVAXWHS WHERP SDO. EHIHH/AKDAKHLP STRAR UHFHQ® [WKHG WIEDLBAKDATUHQRA A | HRMHZ LAOCRADYHDP DMIDCLP SCRARQLWI LCDGRDCSRMRY
RUAXWR RSHIDIRQYXSROOERONRY

Q- XH  \WH)$6%IWKHES68 1R 0 HDXUP HOR &UHAW RIWAY/RY) LDGAD) QRUKP HON $ 68 Z KIFK WX/ DI LDGRDCDAHAVRUDIWRXS R
ILCDGRDCDWHN P HDKUHG DAZP R HG FRWEDUM VR EHSUHMG DAWHGHAZP RXQVW SHAMG\R EHFRGBAMS 7 KHDERZ DGFHI RUFBMAWRWHY LY D YDODMRQ CFFRXQWDAY
GAMEIURP WHIP RMY HGFRWEDLYR WHI LCDGFLDCDAHAY VR SUAHQARHGHAFDY Q) YDOHDAKHIP RXQM SHAMGWR EHFRIDAM RQWHI LQDGADCDIANT KHQE. \WIIEG
LVHIHRMWHI ROWH&RP ST | RUIMVADD, HOWEHILQQQ) DWW HRHP BHU 7KH&RP SIQ LVAXUMR® HYCODIL) WHLP STRAR \WHSHIEQ) DERSWROR WHQH \ABEG
RQLWI LGDCADONIM HOWV DG LQMB/AR CERSWHWIED G DVR - DO

5(/%$7(" 3%57<75%$16%$&7,216

&ROKANY 6HMFH/
$ IRP HUP HP BHUR \WH&ERP SI) VEROGR GUARYSURMZKHMASIQ) GZQIQLRAFPEHU  SIRVIGHGGIDIFRQKXANY VHYLIFHARWHERP SDQ. GAUQ) WH\KUH
P RQKMVHIEHG0 DK IRUZ KIFK WH&RP SO LPXUHG KREN EDHGFRP SHODINRQZ KLFK FROUMAR RONRQ/AR SXUFKDH \KOWW/R FRP P RQWBN 7KH

&RP S AGQRARXUDD | HVI RUFRQXGNY VHYEHVSURYIGGE WY SHIRQGAUQ) \WHWUHHP RQKVHIGHG0 DK
7KHZUHR WH&( 2 ZKRZ D/OORDIRP HUP HP BHUR WHERP SDQ VERDGR GUHARYSURMKHMASSQ) GZQIQLRHP B SIRVGHGARQXANY HYLFHAR \WH

&RP S GAUQ) \WHWUHHP RQKVHIEHG0 DK |RUZ KIFK WHERP S LPXUHG LQWRAN EDHGFRP SHODIRD
7KHERKM-UR WH&( 2 SIRVIGVFRQXANY VHYIFHARWHERP S0 1RUZ KIFK WH&RP SO LGPXUHG LQFRQMKENY VHYLFH/GAUCQY \HWUHP RQMVHIGHG0 DK
" XUCQY WHWUHP RQMVHIGG0 DK WHERP SO0 SOGIRMHUNHYEY IQFDK DOGIMK-GROMRQARSXADH — \WKDBVR FRP P RQWRANZ WD
RO DUYDOHR ,QIGAWRQWHERP SO IMKHG  ROWRQVZ L\ DVRED UYDOHR IRU HHPEU  \HYIRVGAUKY WHWWUHP RQNVHIGHG0 DK
7KHUP DQQ) | RAVHIYLEHY SURMG-GLOWHWWUHHP RQNVHIGHG0 DK Z LQEH\VHMBG LORSIWROANDMDYHRN HAEHHDIMXHG
" HHHG&RP SHODIRQS JUHP HON
$VR 0 DK DG HHPEHU WHERP SI) KOG 38¢] R GHHUHGFRP SHODMRQGHR FHIEQ | RP HHP SR HVDQGR I LFHYR WH

&RP S SXUXOQMRGH HIMGFRP SHODARQDIMHP HQVH HXMSOAUQ) IMDD DG DVSOWR DGRQ TXO IHEGH HIBG ARP SHODIRQ ST 3XWXOQAR\WHGH HIHG
FRP SHODIRQ DI UHHP HQW \WHIHP ST HHAVGH HUHG DSRMRQR WHUDGMOEDHODY \R EHSOGXSRODA XDU HG) XQG5 OMQ) $ 4 XOW\ LQJ ) XQ55 OMQ) \KDOEHCH LGHDY
DOIQEZ R IXQWB/IQRWHERP SIQ 1URP D \RXUAH \KDAQDIJ W DMRYHMP H\REY EHIQQQ) |RP WHAMR \WHLGFRERIDIROR WHERP SIQ 2 RH\KH
&RP S CFKIHYHYDA YOI LHG) XG5 OMQ) WHHP SBR H/ VDY Z L@EHIGRBDHG XS \R\KWHP DUNANDMVANRIY LOWHGH HUHG FRP SHODIRQDI WP HON DQGDOLP RXQV
SXUXCQARWWHDIWHHP HOVZ LAEHSOIG\R\WHHP SR HY/



$&&58(" (: 3(16(6

$VR 0 DK DG HHPEHU DFRXHGH SHOHVFRQAAGR \KHIRTBZ L)

0 DUK " HHPEHU
YRV
3URHMRIDIHY
5 VDK DG GHYHBSP HUWRAV
2\MHJ
7RBCFRXHGH SHOHY

672&. +2/' (56 (48,7<

8 SROUFRSADIRY 0 $,$ Z D/DAKRU] HE\R LMKH \KDWR FRP P RQWRAN Z 1\ DSDUYCOHR SHMDOH , Q0 DFK WH\KDUHKREHY CSSRYHG )
P HIGHS DG UANDMG FHWLFDMR LOPRISRIDIRQZ KIFK DARRU] /0 $,$ WRIWKH \KDUVR WREN DVIRTBZ V \KDUVR SUH HIHG VRN DG
\KDUVR FRP P RQWRAN DY W DSOUYCOHR SHMWKOH 7 KHUWIKW SUMGBIHY SUHHHFAY DOGUAIRNRQ/R WHFDDAAVR KRN KDYH\ FAR EHRABEDKHS $ VR
0 DK HIFK R WHFRP P ROWRANKRTHY KDYHHTYXOOYRIY WKW DGH FFBWOQWHFDHR WAMPRGFRP P ROVKDUY HNXCOWKWR SDMASDIRQLQAYIGHIG/OGG

RKHUGMUEXNRQYZ W RKHJARP P RQURANKRTHY

$PRY RMUSIRYMRY/ 0 $,$ V\KIWKRTHYDIUHP HQULYHVILLWG $,$ |RTBZ HEE \WHQRQ VHIQ) \KDUHKRTEHY \WHRSWRQR SXUKDHWHRAMBOAQ) \KDB/R D
\KDUHKREHUSUR AR WHVODIR  \KOUA/AR DAKLLEG SO 6 KRXEEWWH QRO VHIIQ) \KDUHKREHY GHROICHR SXUKDHDD. SRINRQR \WHVHII \KDWHREHYAKDWY 0 $,$ \KOGKDYHD
I LDORSSRMQUY VR UHSXUFKDVHWHVKDLAY 7 KHD) UHHP HADOR FRQIEQVSIRYIMRYVIRU G DY) OGG \W DRQY WKW D/GAAUEHGLOWHDIBHP HOAD $,$ WV \KDUHKRGEHY
DIUHP HOMQFOQQ) WHD RUHP HURGHE SIRVIMRYY Z LM P LDMXSROWHFBMQ) R 0 $ , $VIQWIDSXETE R | HIQ)

6DBVR 0 $,$ &RP P RQ6\WN
" XU - DY DYG) HEKDY WHERP S0 \RT \KIWW/R FRPPROMBANDY  SHUMKOUHI RUURWSUIRHB/R Z I\ QRWIQRIRQFRIV

0 $,% URMKCR®R\ ,QF 5 HWMPMG6\WWN$Z DUV

b OXAUQ) WHWUHHP ROKVHIGHG0 DK 0%$,$ WHRIQHG R WREN FRP SHODNRQH SHOHUHDMG\R RMRQ/R 0 $ ,$ IVURKIRMS KDY J UDQMS R \KH

| RXQEHY 2 Q% XIXWV XSRQWHAMROWROR 7+,2 DGPHJHIQRO $,$ WH1RM  DIRXQEHWNV XD YHIMG7+,2 UARMG\KDUWH/ Z HHFDOAH®BG DG

\KHI RXQEHUZ DVIMXHG 0 $,$ WWNIRKMG\KDW $ GGMWRIDOD LQOAFREFHZ W WHI RXQGHVRWLDAY DG \KHI RXQEHUZ DV DOR MKXHG 0 $,$ VARG

\KDWH/Z KIFK YHWAIDEED HIRK TXBIMMAURXIK S SUO \RX UHBOFHWHHIXLYDBOAXP BHUR XQEMMG7 +, 2 URKIRMG KDWY 7 KHUHP DQQ) XQHWMG\KDW/DVR 0 DK
DUHUHDWS W WH | RXQGEHUV XQYHIAMG URRMG KDV RQD

*XUQY WHWUHP ROMVHIGG0 UK 0$,$ WRIQIHS R RN FRP SHODIRQH SHOHUHIDAGVRWHO $,$ URKRMG VKDY J UDQIMG VR WWH I RXQE-U 7 KH
IMMOGFHR BMMPRGKDUA/IQ0 $,$ DVDUHSORHP HIVRAHWKDBKHI RXQEHUKHTBLO7 +, 2. Z DVIFFRXQAGI RUDYDP RALLFDIRY 7 KHIHZ DvQR DEAMREDO R HMEDWRAN
FRP SHODINRQ UHARLGG DV UHIDMG\R WH FDGRHIDARQR \KHI RXQEHIV7+, 2. UAKIRMG KDY DG FRIPUHQNIUIOAR 0 $,$ WKMPAGAKOUA/D/\RHI UYDDHR WHRIWLGDD
7+,2 OGP P HADMD EHRIHWHIWOAR \KHO $,$ WKMRRMG\KDUA/DQG\KHI LUYDOHR \WHUSOAHP HALY DZ HHHTXOD 7 KHHZ DVQR XQUFRIQ] HEVERN



FRP SHODIRQH SHOHIRARH XQMHMG WMMPAG\KOUA/D/R 0 DK DVKHI LCDOWDUBY YHINRQS SUO

T HIKWG
$YHDIH
* unN
' D) DU
6KDLH/ 9DOH
8 QYHNG EDDRH DNV O
9HIMG
8 QMG EDDGRHDD DU

0$,$ 6\WN: DUDQNV

, Q-0 WHERP ST DOGFHWIIQZ DUBQMRTEHYH HXRMGZ DLYHY UHIAMG\R \KH DFR-BWBFHDQG CSSURYDOR | DQLP HIEP HWR\WHKRTHY Z DUDQAI UHP HOV
RWLCDD MKXH-GEHEZHQO0 D DJG) HEDOW LQFRQHANROZ LW \WH&RP SO VIMKOFHR FROMHWEBIGRAV 7 KHDP HIGP HOABP RYHGWH, 32 H SLDIRD
SRVMRQI URP \WHZ DDA UH-P HQV DOGWHZ DUDQNVDHQRZ. R EHH HFME®! 1QZ KRMRUQSIWGUQ) WHH HAVHSHIRGHIEQ) ROHIUMHMRRIPXUR D YDURXY
OWQ  D/BMEZ MMOQWHZ DUDOAUHP HW RU E P P HADMD SURMRWHFBMQ) R DFKDQIHR FRQARD7 KHYDOHR \KHZ CUDQAP RA LFDIRQVRWH

Z DUDQNVZ D/ FOBXDMEXUQ) WHYDN 6 KRBV 0 HIRQRSWRQSUFLQ) P RGHD7 KHLGRUHP HQBO DLUYDOH DAMEXBEGIWHP RAI HGLY DUB/FRP SDHG\R \WHRWILQDOLY. D5/

LP P HADMD SURNR\WHP RGILFDARQZ D/ FOBXDME DV Z D/WDMGD/DGHP HEQYIGHGIRMHWUHP ROMWHIGS  DOGLVIHGRMEDY/? HP HSAYIGHIGRY
Z DUDOAP RAIFDIRY LOWHDFFRP SO0 L) WIAP HOAR RSHIDIRY
* XU - DAY Z DUDQNZ HHH HRVHG BAKEMY LOWHIWMOFHR \KIW/R 0 $,$ FRP P RQWRANIRUSURHHB/R CBSUK LP DAD
© HIKWMG
$YHDIH
© HIKWMG 5 HP DQQY
$YHDIH &ROACRXDO
: DUDQW ([HRAH 7THP 1Q
2 XWBQEQ 3UFH <HDW/
oODQFHDVDQOY
([ HAMG
YODEFHD DK

0 $,$ YURMKQRR)\ ,GF 6WWN$Z DUG3 DR/

Q  WHERP I DRSMEWHO $,$ URMKERR\ 6VRFN2 SIRQ3@0D WH 0 $,$ 300 0$%,$ VEROGR QURRYDP IOMYWKHO $,$ 300 XQGU
ZKIFK \KDUWVR FRP P RQWIRAN CLHUAHYHS | RUWREN ROWNRQ IMAHOGFH | ROWHSXUERAVR DNERNY ABQQ) OGP RIYDMY N HP ST HV GUHRARY DG
FROXWIQVR 0 $,$ 7KH  SOQZD/USORGE WHS PHG-GOWGS FABAG  ( TXAW3@O

Q  WHERP S DROMEWHO $,$ URMKERR\ ,F $PHIG-GOGS HABAG (AW, GHOYH3@Q WH 0 $.$ 300 DOROEP (QMMIGE WHERDEGR

QAURRLY 7KHO $,$ SOQUAHYHG FRP P RQ\KDUAVI RUMKOFH DOR | RMWHSXUSRWR DMIFKY) WBQQ) DOGP RMDMY N HP SR HV AURRY DG

FROXGIONR 0 $,$ ,QLRMPEHJ  WHO $,$ 3@0Z DVIP HIG-GWR WAHYHDWREDR \KDBWR FRP P RQWRN 7KHO $,$ 3@QSHP WY DBAR

VENHWHIRIP R RN RSDRQY UAKUFMG WRFN DG UAMIR MG WRRN XQW , Q$ SUCDG-XO R WHHZ HHIP HIP FOMRWH  3@QWRELY WHSTIQWR DVRECR
KDY UAHYHS | RUMKXOGFH $ VR 0 DUK WHIHDH \KDU DYDKOEGH RUXMHIMBOFHXQHMH 300



SVRAN RWRQY DUHVR EHJIWDQAG Z W DQH HIRVHSUFHZ KLFK LY DABDXWTXCOR \WHWRANY HAWP DG | LUYDOHDAKHEMR JUDQAMIGGEZ W DFRQURMIOMP R GRP RIH\KID
\ HOWIURP \WHCEDMR JUIDA, QWHFDHR DORSWRQIWIDME\RD  WRANKREEHU WHH HIRVH SUFH\KDGEHIHHDI QROWKDD R WHI DUP DINHAAYDOHSHMKOUA

RQWHGEMR JUIOADQGWHFRQMPXIOMP \KDOEH \ HOY 2 XWBQEQ) ROWRYVLY DGHGXQEHMHO $,$ 3MQPD BWHGERAYHMIGWHH RIHEHRP H

H HAMEBIQSHIRAF LOXMUE HQVKDAP D EXVHEQRAVEHHTIXOD 7 KHRSWRQP D EHVXEMAMR \XAK RHAMP \/DQG FROAMRQY DARWHWP HRMP H/Z KHQIWP D EH

H HAM-G Z KK P D EHEDHGRQSHIRP DFHRURKHUFUMID DAKHERDGR QUHRRYP D GHP DBSURSUDM 8 GH HIRVHE RIWRQY DHAIGFHBG QQHV A VI

WP LCDINRQR DQHP SB HH QLHARU | RXQE-U RUFRQXABRAB GH HIRVHE RSWRQY DHFDGFHIBGLP P HADAMD L DQHP SBR HH QUHRARU | RXQEHU RUFRQXGEQMAMP LQDAGI RU

FDOH XQEHURHYSQRMHUALRXP WIRHY WHSHURG\R FOGRHIDARQP D G HUDYGHAIEHGLOWHUASHRAYH SO GRAXP HON & HMBIQFDXHYIQ\KH3 @I/ DOR JRYHOWH

&RP S VH HAVHU-BXUFKDVH UL KW DG YOURXVRMHU HDMUWR | [ DB/ I UDQMG XQEHAHSDQ/

$VR 0 DWK RID WRAN ROWRQ/KDYHEHHQLZ DUEHG SXUKOQAMRWHO $,$ \WRAN [Z DB SO0/
7 KHIRIBZ 1Q) \BEGIVXP P D] HAKHORARW DQGIQ RP DRQUHIDEAQ) 0 $,$ VRAMERAQ) DYGH HRMEGIRSWNAQY| RAKHWUHP RQMVHIE-G0 DK

©HIKWG
$YHDIH
 HIKWG 5HP DIQQ
$YHDIH &ROADAMDO $JJUIDM
2 SWRY ([ HAMH 7HP 1Q , QMQUF
2 XWEQAQ 3UFH <HW/ 90O
ODGRH DNV DY 2
* DM
([HAMG
&OFHIBG I RUHMG
YODORHDVD DK
2 SIRQ/H HAMEGIDA DK
*XUQY WHWUHP RQMVHIGHG0 DK \WHI QUYDOHR \WH&RP S VARP P RQWRAN Z DVHMP DG RUI LQDGADOUSRIG) SXSRWVIURP -0AY  \R -0
EDHGRQYDODIRY/R SHAKDWHDVR ' HHPBHU ) RURXUYDODIRQ/R FRP P RQWRAN SHURWP HG Z HXVHGDK\ BUGP HKRGR \WH2 SWRQ3UAQ 0 HXRG
230 " DGWHIUREEAN : HIKMG( [ SSPAGS HMO0 HKRG 3: (50 3 (50 FROUGHYYDURXYVSRAMIOITXGW RARRP HY/ 2 XUDSSURIFK LFOGHGWHXHR DD
LQWIOSXEQF R | HIQ) VFHIUR DVAHIIUR DAKP 1Q) FRQMKHG RSHIDIRQDYD SUYDAMHQMY DG DAMROMROVAHIUR 8 QGHUMHK BUG2 30 DG3: (50 WHSHMKDOHYDOH
FOPX@AGXQEUWH2 30 D53: (50 DWHZ HIKMGEDHGRQH SHAWGH WRARRP HYDQGWHTXODW R \WHLQ RIP DARQVGHAL LF R HIFK DXBFFDARQP HNRGRE)\ \R CULYHDAD
[LCDOHXIP DMG | UYDOHSHAKDHR WHARP P ROWRAN EH RIHDAVARXQVRUGAN R P CUNHBELQW LVOSSTHG ) URP -DOA@Y RO DK WHIDUYDOHR \WH
&RP SIQ WVFRP P RQWBAN Z DVHANP DG RUI LQDGADOB BRI SXERH/DY  SHAKDWHEDHGROWHVDBIR. FARP P ROWRAN [ URP - DO W) HEOOW " XH

\R\WHOANR DQ MQIGINSHAL LF RYHQAKDAZ RX@ KDYHLQAFDMG DGH LQWYHRDQIHIQWH YDOHR \WH&RP SDQ \WHIDUYDOHR WH&RP SDQ IWVARP P RQURANZ D/
GHMP ICHSEDHGRQVDBYR \WH&RP SOQ VKDY DADP TV BRI W R XQUATMMG \KLLEG SO/ DNV SHMDHWIRIKO DFK

" XUQY WHWUHP RQMVHIGG0 UK WHI QUYDOHR \WH&RP SO0 IVARP P ROWRAN Z DVHXP DAVG | RUILDGADOBERIY SXUERH/EDHGRQ YOODIRYY ) RP
-0 WR) HLOW DYOODMRQR ZDVXHE ' XUQ) WHSHIRGR 0 DK WHIQUYDDHR \WH&RP SO0 VFRP P RQWRAN Z DVHMP DAGI RU
ILCDGADOBERYY SXUERH/EDHERQ YODDMRQ/R SHAKIIHLY) HEXD CHWWHORNR D) MQIGI\SHALLF HYHIAWKDAZ RXG KDYHLQEFDME DCH LQMYHFKDQIH
LQWHYDDHR WH&RP SIQ 7KH) HEL@W YOODMRQXVHGWHLGFRP HOSSURDFK DG WHP DINANZSSURTK LOHWP DY WHI DUYDOHR RXUFRP P ROWREN 7 KHP DNV
DESURDFK X\ H3IXLCHICHSXEQF FRP SOQHYLQHANP DY | UYDOHR RXUMEBAN 7 KHLGARP HIBSURTAK HANP DA HMSUNH YDOH EDVHE ROWH HANP DIMG SUAHOADOHR

I XMUHFDK | BZ VIHBXMCHVLYH SHAAWGR JHHDMRYHUW U DQQ) AH 7 KHHMP DAG SUHWYDOHLY FOBXDMXMQ) DAVFRXQADMUH GRAYHR WHUMY



DARADMS Z LW DQLOYHXF HQAQDMP LOUFRP SO0 LQDMP LOULQBMY RUKDYQ) DMP LOUKMAY R UYHHIURZ M 7 KHP DINAAZSSURCFK P HDXUAVKH YOOHR DEXMGHW
WURKIK DQDIOMYR UHFHANDBYRUR T HIQIVR FRP SOUIEGLQYHMY HOVRUDKHN DOGLQRXUFDH | RPAVHERQFRP ST XVVRDJIWRXS R RAUSHHURRP SDQHY , QESSOLQ)
VP HXRG YDODMRQP XESBVDUHGHIYHS | URP KIMRUFDODG SURWAMG RSHIDIYY ADBR \WHSHHUFRP ST JURXS © HWHDES® \WHVHBRMS P XAISBVR RAURSHDNY GO
R OULYHDADWQIHR LQAFDAGHIMSUNHYDOH/R WHERP SIQ - HWHOVKEWERAG\RH GHAG-EVWR GHMIP LGHHTXUY YDOH

7KHYDOHR RSURQJIUQNLY FOBXDME XMQ) WHYDFN 6FKROVRSWROSUAQ) P RGHY LW \KHI RIBZ QI DAXP SR/ RURSWRQY/JUDIQMG GAUQ) \WHWUHHP RQMVHIGG0 DK

5 \N | BHLQMNDM
([ SPRGWP 1Q\ HILY

([ SHRAMS YRIAMDWY

([ SSAMGAYICHEG IHB 2 2

7 KHZ HIKWG DYH DI HIWQNADM I DUYDOHR - WIRAN RSWRQY DWWXHE GAUICQ) WH\WUHHP RQMVHIGHG0 DK DG v DG UASHAHD $VR 0 DK
\WH\REOXQUHRIQ] HE FRP SHQDINRQ UHDMMG R XQYHIMG HP SR HHDQGQRQ HP SR HHWIRAN RSWRQ LY. DBV JUBQMGZ DY Z KK \WH&RP SR H SHAW\WR
UHRIQ] HRYHUDZ HIKWMGDHIDJHSHIRGR CSSWH IPDMY  \ HWY

6\RFAN EDVHG FRP SHQUDINRQ UHDWG R \KH & RP SDQ v WRAN SOV DHDV I RBZ V

7KUHO ROMV( Qa5
0 DK

* HHDCDQG OGP LQVADAYH
5 HVHOUAK DG GHYHBSP HW
7RBOWRAN EDHGFRP SHODIRD

&200,70 (176%1" &217,1*(1&,(6

/ HDO

) BRP WP HVRWP H \WH&RP S0 LVIQYRYHGLQ®I DOCRNRYY/ DG RO VOUMEQ) LOWHQRIP DOFRXUHR BXMGHV 0 DI HP HWEHIHYHAKHHOUHGR P DIWY/Z KUK Z L@KDYHD
P DAMUDCOGYHYHH | HAWRQWHERP S VI LCDGRDCSRIMRY RSHIDIR/RUFDK | BZ V

3DMIV IFHMQI 6SRQRIHGS5 HHDUAK DQG3DMW  7HKQRBI\ $ JUHP HW

7+.2 ,QIRHMPE DBEIVIPHEGY HHPEDU — WH&ERPSIQ HOMIGLQRD* GEDCBDMON LFHOMQ) $ JUHP HW 3/ $  WBG 3DMINING7HKGRB\ / IFHOH
$IHHPHIB* 7 12 / 0$,$ YURMKERBR\ ZWWHS QYHMWR 7H D/6RMZ HAMD 876:  \ROFHQHSDMINIP IAHVIRID\GHUIFFRP SRXQG 7+,2 IR
876: \R0$,$ 7KHDIGHP HOADVCP HGS KDVD\WMP R\ HOW 7 KHDJUHP HQABTXUL/O $,$ \RUHP EXUHB 76:  IRUDJUHG XSRQH SHOHVHDME\R7+,2 7KH
DIUHP HQABHTXLLAY AHMEIQSD P HQVXSRQDWLI QP HAR \WHAFHQUHWR DWKLLE SOV Dv'Z HODY XSRQU-TAKIQ) \GHALLF P LOMRGHY IDQILQ) EHEZHHD DG

QRARH FHHEDFRP B.QHGP LGMRCHSD P HYAREOR $VR 0 DK RDMIGP HOMDYRIPXUWHG DG QRHR WHGH LGHS P LOWRCH/KDYHEHHD

FRP SBIMG DG WHH RIHQRSD P HQVOHGHWRS 76:  UHIDMG\R\WHP LOWRGH/ 7 KHDIUHP HQABTXLUA/UR CONV/R GBHEQ RQ7+,2 WRQ) \GHALLHG\DBY GYHY
LOWHUASHRYHMUMGRIRYY UR DOV SD P HQVRQGHADBY XS \R B8] RQCHNDBYCERYH

$ORIQ HAHPEHU  WHERP SO HQMIGLQR DVHRIGAFHOHDIUWHP HUZ W8 76;  \WBG 3DMMNIQG7THKGR®)\ / LFHQHS JUHP HYB* 7 12 / 2 0%,$
YIRMKERR)\  SXUXIQAWRZ KK 8 76:  LVAFHQMQ) DQDEAMRIIOFR? SRXQGWRO0 $,$ 7KHDIWHP HQMDVDWP R\ HIWDQGUATXLUAVWHERP SDQ. R UHP EXUH



876 IRUFHMIQDIWHS XSRQH SHOHY 7 KHDIUHP HOWHTXULAY FHIBQSD) P HQVXSRQDALIQP HOR \WHTFHHVR DVKLLG SOV Dv/Z HIDY XSRQUHIFKLQ) \VGHALLF P LMK
QILQ BAEHD DG RARH FHEDFRP BGHEP LBMRHSD P HWRICR $VR 0 DK RDAMIP HIKDVRFRXWHE DG RGH
R \WHGH LGHGP LOMRQHYKDYHEHHDFRP SBIMGDQG\WHIH RHQR SD P HOVDHGHWRS 76 UHDMGWRWHP LOVRGHY

7KHDIUHP HQABTTXLUA/UR COMV/R G-BHEQ RY7+,2 WRKQ) \GHAL LHG\DBY GYHY LOWHUASHRYHMUMGAIRYY UR DOV SD P HOVRQGHADBYXS \R
DG RQCHADBYCERYH

7KH&RP SIQ ZIA@DORSD 876: XQQQ) UR DOMVRQD\ HO® EDLYDV/DSHAQMHR 1 HBOBVR WHERP SDQ. RUMAKETFHOAH 7 KHHDUHMQIGIGIWR DOV DAVIRU
QFHQHG SRGAW DG QFHQHG\HYFHVFRYHBGE, DIDIGEMP  DVGH LGHELQWHDI WHP HQVDOG G-SHIGHWRQZ KHKHUL HA DBV DUHJI U-DMAKDQ RUBW KD HDTOR

Z W 1 H/B DBV CERYHWDAZP RXQVFRP P DQEQ) DVKW® KLIKHUSHIFHQEIH , QHIFK FDVH \KHUR DOV SHFHQMIHLY GZ HJEH RHSDMWAKOFHLQHIFK
MUMVGRIRY , QWHHYHWRDANH CFHHE SIRGAENRUCFHQHEVHYFHLY GRVRYHIGE, DIDIGEMP \WHWXQQQ) UR DOV IDM/DHUGEGE LW SHFHW 7KHUR DOV
REQ DR/ FROMMHRODFRXQN B\ FRXQN EDLVXQMDNHOMIR H SWDIROR \WHOWE DIGEOP [QHFK FRQY RMD | HOWDNAH) LYWA&RP P HIADOSDB! D/
AHIQGIO876:  $IWHP HMQHIFK FRXQU

0-& 2 ,Q-DAY 0$,$ HOMMGIQRD* GEDCB/ $ DQG65$ | RUGRMERIDYHS HHIUK DOG- ROW 2 Z GH3, QMBRNICBURSHW IRUOKHO -& ) CPIO R
&RP SRXQBVI RAWH7 WDF HR 3URKBIM&DCRHUZ W8 7( 3 7KHE5$ WTXL/O $,$ VRUHP EXUHS 7( 3 IRIUAIK SIRIUP H SHIGVWUHXS\R $ VP HG-G \WH
65$ H \WMG-GWHUAHDK SIRIUP \R-XCH MGFHZ KIFK SROQMWKDY FRQMKHG RQDQDAZ L@EDY

SHHHR) ,Q) HU WHERP SI) WHIFKHE DQDI UHH-P HOAZ W5 HIHHRQ3KOWP R ,(F - 5HIHHR) \RSHURP RGHRIQECOMOO RARHWOR HYR
SDMQNVZ WK 1 RQ6P DORHY XQ &0FHU 168/ & LQRYIQ D5 HIHHIRQGX) FOQACMWDAWE H/RHR WHERP SO0 VARP SRXQR/DIHV 7KH&RP S LVUAGRQUE®!
| RUDDFRIVR WHVMG Z W5 FIHHIRQ\XSSOLQ) \WHUGX) FHP LSTP CE W-SUAHIY DFRWYDQIVIRAMHFRP SO \WWHILOWBKDHR Z KUK LVH SHAMG\R\INH

CSSWR LP DMY R\ HOY 7 KHRYH.DEDAMP R \KHDI UHHP HAVI RUILYH\ HOLWY XQBAW HOLDHAM P LCDAG RUPHMEQUDRQYDYGH LGHE LOWHDI WP HOA( WHUSDWV P D

WP LDMDVNG STIQLOWHHYHWDAEDRQAFIHICQ) | RAKHFIQFIOWNG GRYVQRVRP P HFHZ BMQWHYH P RQMVOMU D WH( |IHAWH' DM Z LW UASHRAR\KH
[QWOWMG RU E WHH HPAMROR \WHOSSTFEGIVMG SOQ Z W WASHAMR HIFK REHUMXG. | HWKHUSDLY WLP LCDM/DVIMG. SOQ WHERP SDQ \KDTIUHP EXUHS HIHHIRD
| ROKHS HIHHIRQ SIRGAMNBFH YHELOFRQHRANRDZ LW \KFK MG SOQEDHGROWHIRMIORMR  SRANHAFRWMR 5 HIHHIRQR \KFK 5 I HHRQSURGEAS VR 0 DK
CHWHUSDINY KD/ LODMG\KHDI UHHP HQV

1820 ( 7%; (6

7KH&RP SIQ SURMGHI RUGHRP H\BF H/XMQ) \WHDXHNIQG QRO CESURTFK ' HHUWHGAE  DWHVDQG ACELOWNY DUHUHFR GHG EDHGRQWH G HHAHYEHE HHQWHI LQDGADD
DA HOADQGWY EDAVR DAVHVDQG ACELONY COGWHVY UDAVLQH | HAWZ KHQWHHGL HMIHVDHH SHRMG\R UYHYH * HHWG\E] DAAVOHUGAGE. DYDODARD
DERZ DGAHL EDHERQWHZ HIKWR DYDLMEGIHYGHFH IWA/P RUHANHD \WDQCRAKDARP HRUDTR \WHGH HIMG\E DAHNZ LOCRAEHUWDT HG $ VR 0 DFK DG

" HHPBU WHE&RP S KOG DI X@YDODNRQDIRZ DIFHDI QNN GH HIMG\E DAVHN

) ROWHWUHHP RQMVHIGHE0 DK DG WHERP SIQ. WFREHS] HRIGFRP H\EF H SHOH 1 RV BHCH IWKDVEHHQUHR BHGLOUHDMRQWR\WHSUH S GRW/I RARH
WUHP RONVHIGHG0 DK DG GHWR DI X@YDODNRQDIRZ DFHWR R IVAAIQ. GHHIFG\E DAAAHDAG\R GHARSHIDMY QWAL | RZ DB/ DMIEATEGIVR \WH
QI



68%6(48(17 (9(176
,WKDGFHR 6\RAN 2 SWRQY
CXUIQISSUO  \WHERP S MKHG ROMRQ/\RHP SR H-V DG FRQXGBQMR SXUKDHO $,$ FRP P RQWRFNZ W DQH HIAVHSUFHR SHMOH
([HAMHR 0 $,$ : DUDQW
" XUQ) $ SUCDG0 D Z DUDQNZ HHH HIAVHG UAKE) LQD\RICR KOWVR 0 $,$ FRP P RQWRAN IWKHGI RUSURFHHB/R  DSSUR] 1P DMD
5 RP DQDQ6XEMAD

QSSUO  WHERP S HABEDKHGDZ KR RZ GH35 RP DQDQVKEMADY 0 $,$ %27(&+12/2*<520$1,$ 65 / \RARGAMDURXYSUFOQFICDGRIQAD
CRYANY| RARHGYHBSP HYR WHERP SIQ TV SURSFWDEEM/



6KDLH/R &RP P RQ6WHN

08,3 WLRWHFK@FORJ\

35(/,0,1$5< 35263(&786

7TKLOQN(TXLW\

7KIRIK DBLFOAQ) WH W@ DWMWHEOMR MVRIHIY  DOG-DBLYH | HANY WIQLRNR/LOWHHHRXUAMAY Z KHAHURUGRABDMASDAY) LOWLY
RIHIY PD BHUTXUGWR GHIYHUDSIRSHRAMY 7 KLVLYLQDEAWROWR DG-DBLIVREQI DIRQWR GHIYHUD SLRSHRMYZ KHYDRANY DVDQXQEHZ UAMIDQG Z LK UASHRAR DOXQRT

DI HONRUNKEVRUSIRD



3$57,,+,1)250$7,211275(48,5(' ,135263(&786

WP 2 WHU( [ SHOWR, WXDORHDQG' IMMEXWRQ

7 KHI RIBZ LG \BEGILQAFDMMHH SHH/AR EHLGRXUHGLQARQGHANRQZ W \WHRI | HIQ) GHAUEHGLOWLY U ADNRQWEAP HOAVRKHWDQXQEHZ UMY GMVARXQNDOG
FRP P IWRQ/ DOR Z KIFK Z (@EHSOGE XV $ @IP RQVOUHHANP DMGH F-BAKHGE( & UILMADARQIHH WH) ,15$ 1100 | HHDQGWH1 DWGDT QAN 1HH

6( & UILMADNRYI HH
),15$ 1LOQ) IHH
, QWO D/GT @AM 1HH
$ FFRXQIY | HVDQGH SHOHY
/ HIDOHVOEGH SHOHY
7\UDQM HUD) HOAW DG W MADSV| HVDQGH SHOHY
3UQNY DRGHIWDMQ) H SHOH/
1 RQ CFFRXQEEGIH SHOFVRXQGHZ UMY
0 INFHIDIGHRXVIHY/
7RED

7REHILBGE [P HIP HW
MP | QEP QUIFDAROR ' IWHRRYYDQG2 [1LFHW

BHARD R WH' * &/ SHIP IWDFRSRDIRQWR HIP [(DMWHSHIRDOITEQW R AUHRRYR DFRSRIDIRQWR \WHFR SRIDMRQRUWMHERNKRTEHY | RUP RHEY AP DIHVIRUD
EWFK R ILGADY GANV DVDAWRRU H AV KHHWHAURRUEHKHGKYGAWV R (R DOV | DGG\R IFAQIRRGI W HY DIHGLQLQMIMNRICP MRIGANRUNRZ QIO
YIRDMGDQY DAKRU] H3\WHSD P HAR DA YIGHIG RUDBSURYHS DWRAN UEXUADHIQYIRIMRQR * HIZ UHFRSRIDMQY. RURBEICHS DQLP SURSHUSHIRQICEHGH W2 XU

P HOGHG DG UAWBAG FHWLFDMR LFR SRUDIRQ SURVGH/WDATR GLHARUR \iKH U BQVKDEOEH SHYRIED CEEGNR IWRUWMEANKREHY | RUP RHBY @P DIHVIRUDQ
EWFK R ILGADY GAV D/DAVRRU CREMWMENEQ) 0) SIRMMROR @F P SRUQ) \KAK CCEAON H A-BAR\WHH WOAMDAKH' * &/ SUREW\WHHIP LADNRQRUCP MIMRQR!
CHONVR QURRYI RUBWIKHVR |LGHADY GW

HAURD R WH' * &/ SURVIGWWDNDFRSRIDMRQKD/WHSRZ HARIQEP QI\ DAWARUR | LFHU HP ST HH RUDJHQAR \WHFRSRUDIRY RUDSHYIRQVHYLQ) DARHUADHNR
WHFRSRUIDRQ! RUDCRMHUFR SRIDARY SDNGHIKLS NRQAHMH \WKWARURMHHQM SUMALQ UADMMS FCSCRAMAY DI SHOHY LGFOQQ) DVRLCH MITHY  MGIP HW [LGH/
DQGLP RXQVSOGLOHNBP HQATRXDM DQGUHDRIED [RXUHGE WHSHYIRQLQFRQGHAIRDZ LW DR CRNRY \MWWRUSURAHHEQ) R Z KLFK KHZ DvRULYD SO RUMKUDMIHG\R
EHP DEHDSOW\R DY WUDAMHG HAQ) RUFRP SBIMGCANRY MWRUSURAHHAQ) B WDRQR KA SRUMRD Ll \KFK SHYRQCRMSLQJRRGI DM DQGLQDP DOGHKHUDRIED
EHIHYHG\R EHIQRUCRARSSRHG\R WHEHAQMAWR WHFRLSRIDIRQ 006G (QDQ FUP LOCTRIRQRUSIRAHHAQ) KOG QR UDREIEG FXAVHWR EHIHYHKLY FROIGAWZ DVXQDY | XO
H A-SANDMQWHFDHR CRIRQVELRIKVWE RUQWHUWIKWR \WHFRSRUIDIRY (RLQEHP QU LIFDNRQ\KDTEHP DEHZ W BASHRAAR D). FOIP  (WXHRUP DIRUD/AR Z KUK \IKFK
SHYRQ\KOTKDYH EHHD DAWGI HG\R EHACEGIWR \WHFRUSR DARQXQBAWW DQGRID \RWHH \WAKDAHERAWR &KDFHY RURKHUDEWAFDIY FRAVEHMP LGHARDAVGHGAM\WH
DOVAFDNRQR (CHONV EXWOQYIHZ. R DR \WHALRXP WIFH/R \MHFDH \KFK SHYRQLYI CUL® DG WHDRIED HAMBGRLGE-P QU | RAKAK H SHOHYZ KUK WHERXWR
&KOGRHY RAKAK RMHUFRXOWWKDOEHP SURSHU

2 XULP HIG-GOQGUABMG B, @7 VZ LODAWRU HWHLGE-P QILFDARQR RXUR | LFHYDQGAWRARY FROMMIZ MK6HAMRD R \WH' * & DVOP HIGG 5 HHHIFHLYP DEHWR
BHUMR) E RWH *& ZKFKHIEGVDFRSRDIRQIQIWRICDIFHWIFDMR LGFRERDNRQRUDDLP HIGP HAKHMR R HIP LCDMRUCP MKHSHYRIDOICHMV R D
AURRU RUYIRDIR/R WHABRRVILGHDY GV H AHBWL [RUDQ EBFKR WHALHRARW GV R G DOV \R\WHFR SRUDIRQRUWMBANKRTHY L |RUCAVRURP IWRQY
QRAQIRRG DN RUZ KIFK LOYRYHLQAMMRIDCP MRIGANRUDNRZ IQ) YIRDIRQR @7 UL SAXOQMREHARD R WH' * & Z KIFK SIRYIGHYI RUICEMIV R GUHRRYIRU
XQIZ | XC8D P HQNVR GYIGHIB/R XQIY | XOKRAN SXUKDHRUUHE-P SIRQVRU LY 1RUDQ WEQORNRQI URP Z KLFK DALHRARUGHIYHS DQLP SURSHUSHYRQICEHH W



: HLQMIG\R HOMILQR LQE-P QU LFDNRQDIUHP HQVZ W HIFK R RUGUHRARYDQGR | IFHYKDAZ L@EHIQH | HAAXSRQWHARP SBURQR WIVRIIHIQ 7 KHHIQEP QULFDINRY
DIUHP HQNP D UHTXULHXY [P RY REHAMQIV WRIQEP QI\ RAUGUHRARYDQGR | LFHYI RARP HH SHHY LGFOQQ) DIRCH M HY MGIP HON 1LGHYDQG\VHMBP HQAP RXQN
[CPXUHGE, DAWRRURUR | AHIIQD) CRAMRQRUSIRAHHEQ) DUIMQ) RAAR KLY RUKHANHYFHDVRHR RAUGUHRARYRUR I LIFHY RUDQ R RUMEMADUH/RII) RMHUFRP SIQ
RUMQMSUMHVR Z KLFK \WHSHYRQSURYLGAAHYLFHY

© HP DQEQDJIHHIOITHMN LOXDEFHSRIA WDNRYHY FHMBQMHEON/R GURRYDGRIFHYR RUFRSRIDIRQDIMGQ) RMR FOIP VEDHERQCAVRURP IWRQVIQWHU
FOBOAANAY DV AUHARYRUR | LEHY

,QDQ XQEHZ UMCY DIUHP HVWZ HHOMILQR LOFRIGHARDZ W WWH\DBIR FRP P ROWRFN EHQ) UIIMAMIGKHIE, \WHXQEHZ UMMY/Z LG BHWRLQEP QI\  XQGHUFHIEOQ
FROAWR)Y XV RUGLHRRY RXUR | LEHY OG5 SHYRQVZ KR FROROVZ MOWHP HIQQ) R \KHEHRUMEVS FADI DOMWH RO CCEL QMY

WP 5 HRHOWDBVR 8 QUHIMMHG 6 HEXUMHY

6HNVRW EHBZ LVIQRP DIRQUHIDEQ) \KDWH/R FDBMIDIRFN IMXHGE. XVZ WKLQWWH SDXAKUHH\ HDY/ $ QR LFOGHE LVWHFRQUGHDNRQUHHYHG B XVI RV KD DG
LQRP DIRQUHDINY \R\KHVHRNRQR \WHGE HRXUMH/S PARUKBIR WH6( & XQEHJZ KIFKH HP SWRQIURP U IMADNRQZ DVFDIP H5

D, WXDOFHR &RP P RQ6\RFN

QO DK WMRIK-XH  ZHIMWK-GOEB\RG \KDW/R RXUFRP P RQWRAN Z [\ DQDJJ U DM SUGRLSDLP RXQIR
Q2 AREHDBIRMPEH  ZHIMK-GDEB\RG \KDW/R RXUFRP P RQWRFN Z [\ DQDJJ U DM SUGRLSDOTP RXQR PI@RQ

" XUQ) -XO WIRIK2 RREH) ZHIWKHGOG\RD KDW/R RXUFRP P RQWRAN Z W DQDIJUHI DMSUGR.SDIIP RXQMR [SSH IPDMD P LAIRQ
QBHBWPEH)  ZHIMKHG KDW/R RXUFRP P RQWRAN DV/DUAKOW \KHDARP DIF FRQMYRQR \WHFRMWEBIGRMW/ HHHFHGIQ WP E EHBZ
" XUKQ) -DQMY 0QG) DY ZHIWXHGDG\RT \KDW/R RXUFRP P RQWRAN Z W DQDIJ U DMSUGH.SDOIP RXQMR [SSF IPDMD P LARQ

1 RXQEHZ UMMYZ HHLQRYHGLOWHI RFIRQY IWKOFH/R VUMY 7 KHVERXUMEVGAFUBHGIQWMNRIRD D R WP Z HIHIWKHEAR LOYHWRLY LQ UHIDGFHXSROWWH
H HP SIRQIURP \KHUI MADIRQUATXLLUAP HOVR! WHG HRXUMAY/S FADAFWRIMIO6HAIRD D XQEHUWHEHRXUMEVS PABIMYHVR MEQLRAIR)VE. CQLWKHIGRAQRQ) DO
SETFRIHIQY RWHH WRAIRH HP SWRQIURP VKK UHIMADNRQZ DYV UHTXLUAG 7 KHUFALSLHQWVR VFARXUMEV LQWKHWDQUDRANRQY GHAUEHE CERYHU-BUAHQMGWDARH. Z HIH
CFFUHEWGLOYHURLY DQG Z HHOFTXLG) WHVHRXUMIEY| RAWHURZ QCFFRXQIVRULQYHR HYEXUERHVRID DOGCRAZ W DYLEZ R RUIRVDBILQFRQGHRANRDZ WY [0 GMNEMRQ
WHIR DOG\WDARH FRYXCBE-DH UMY R WHLOYHW HWIE FRYES KRG \KHVHRXUMAY | RUDQLGEH LQWMSHIRGR \WP HDQG CESURSUDMGIHIE/Z HHDH 1 HSR\WHLQWKP HOV

UHBUAHINGY \XAK VHRXUMIEV WKHG LQVKAK WEQRNRQY
E , WXDGFHR &RHIEGIL RM/  : DUDQN
QS XIXWY  Z HIWKHG DG VRIS DFRQYHMEGISURP [MRY GRMZ [\ DSUCASDITP RXQIR Z KIFK FROHWGLOR \KDUR RXUFRP P ROVIBFN RQ6GHSWP EHJ

,Q0 D WRAK' HHPEHU  Z HIWKHG DQG\VRGFRMHMEGISURP MRY QRMYZ W DQDIJ W DMSUGASIITP RXQAR Z KIFK FROMWGLOR Yolty
R RXUFRP P RQWRFN RQ6HBIMP EHU DQGZ DUDQME SXUFKDH \KOWW/R RXUFRP P ROWRANDY  SHUNKOUH | RUDQD)J B DMSXUKDHSUFHR



,Q) HLOW WURKIK - XQH Z HIWKHG DG \RG FRMMEGISURP MRY QRAMYZ W DQDJJ U DMSUCASDICP RXQIR P LARY Z KIFK FROMWGLOR
\KDW/R RXUFRP P RQWRAN RQ6HBWP EHU DOGZ DUDQMR SXUFKDH \KOW/R RUFRPPROWRANDY  SHKDUH | RUDQDIJ B DMSXURKDHSUFHR

1 RXQEHZ UMYZ HHLQROHGLOWHI RIHIRQY IMOGRHVR VHRXUMEY 7 KHVARXUMA/ GAAUEHGIOWMVHRNRD E R WP Z HHLWKHGWR LQAMRLY LQUAIDGFHXSROWRH

H HP SWRQIURP \KHUH MRDNRQUATXLIP HOVR \WWHEHPXUAYS PFADAHVRIMIQGHRAIRD D XQGHMHBHRXUMAY/S PAHDIYHVRWIQLRMR)/E, DYMKHIGRAQYRYIQ) D))
SXEIFRITHIY \RWHH \WAIRH HP SIWRQIURP \XFK U MDNRQZ DVUHTXUHG 7 KHUHASIHQIVR VFRXUMIA LQWKHWBQURNRQY GHFUEHG CERYHU-BUIAHQAMGWDARH. Z HH
CFRUHEMG LQHIRLY DG Z HIHOFTXWLIQY WHVHRXUMEV | RAKHURZ QFFRXQIVRULQMIT HVBXSRH/RD DOGQRAZ W DYLEZ \R RUIRADBILQFRQGHAR)Z WK 0D GMUMEXIR)
WHIR DOGWDAMH FRXES E-OMHUMVR \RHLOYHKR HWDGE FRXE KRTS\WHVHRXUMEY | RUDQLGEH LQWSHIRGR WP HOQG CESURSUDMGIHIBY/Z HMO 1] Ho\R\WHLQXWKP HON
UHBUAHQIM XK VHRXUMY MKHG LXK WDQURNRD/

F 6VRAN2 SIRQ* LDQW 2 SWRQ( [ HAMAY : DUDQW WDQWDQG:  DULDQW] [ HIAMY

VI HHD- DO DG HHPEU Z HKD/HIUIDMGWR RXUHP SB H RILEHY AUHRRLY DG RKMHUSHYIRQYZ KR SURYLGHVHLYLEH/AR XV RONR/AR SXUKDHXS R

\KIWW/R FRP P ROWRANXQEHMH  6\RFN2 SIRQ3MOOQG\WHS P HIG-GOMGS5 FABAG — 6\RAN2 SWRQ3 @Y DADZ HIKWMG DHIIHH HAVHSUFHR s
\KOUH R \WHHRSWRY/Z HHH HIAMHGDADZ HIKWMWG DHIIHH HAVHSUFHR R WHHRSINRQ/Z HIHWMP LQDAG H SIHGZ DKRAVEHQ) H HAMHGRUZ HH
RKHZ VHI RVHWG , QDGAWRY Z HIUQM\RFHMIQR RUGAUHRRYDQGRKHUSHIRQ/Z KR SURYLGHGVHYLEH/AR XVZ DUIONMR SXUKDHXS R \KOWR RU
FRPPROWRANDY  SHMKOM Z KIFK H SIBHDAYDURVAMAMRIK6HBAP EHU DOG YHWMG XSRQIXOGFH R WHHZ DUDONZ HHH HAVHGDADZ HIKWMG
DHDIHH HAVHSUWFHR

1 RXQGHZ UMYZ HHIQROHGLOWHI RIIRQY IMOGRHVR VHRXUMIEY 7 KHIMKORH/R BN ROMRQ/GAAUEHGIQWMY SO F R WP Z HHIWKHG SXUXOQAR Z UMKD
FRP SHODRLY SOQVRUDDQIHP HONZ W RXUHP SBR HYY QUHARY FRQXGEQVOQGOGMRY IQUAIIFHROWHH HP SIRQSIRNGGE 5XB1  SURP XODMSXQE-UMWH
BHRUMEVS PARUSXUMOQMRGHAIRD D XQEHHGHPUMEYS FAUHDMYHVR WIQORMRQVE, DQIMKHUCRAQYRG) D) SXETERIHIQ \R\KHH WOAIQH HP SIRQIURP
\KFK U MRDIRQZ DVUATXLUHG $ @UHALSIHOVHAKHUUHFHYHG DEHNXOMLQ RUP DIRQCERXVKYRUKDG DFFHW WURKIK HP SB P HOWRURKHUUHIMRQKLSV \R\KFK LQ RUP DARQ



WP ([ KIEWDQG) LCDQRDCBVDWP HNEFKHGX®V
D ([ KEW

( [ KIEW
1XP EHU " HRUSWROR ' REXP HOW

RP R S8 UMY $ JUHP HOVIGFOGQ) WHIRP R / RN 8 S$ JUHP HONV
$ P HOGHG D055 HABAMGE HWIFDMR . FRERIDIROR 0 $.$ URMKRRI\_.GF
$ P HOGHG D055 HABAMG & HWIFDMR . FRERIDIROR 0 $.$ WRKMKARRI) . GF W EHIQH I HVWSROFRP SBIWROR WHR I HIQ)
$ P HOGHGO0G5 HABMG% @Y VR 0 $.$ URMKCRRI\_.GF
$ P HOGHGDOG5 HUBMG%A @Y VR 0 $.$ URKMKARRI\_,GF R EHIQH | HAVKSROFRP SBINROR WHR I HIQ)
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YRP R : DUV
JRP R 5HUAHBRYHY: DUIDOMCFXGGIO( [KIHW
29QROR/RE [/ RE//3
_6XSS0 D51 R ([ FOMYH/ LEHOHS JUHHP HONAHER HOWHERP SO 0055 HIHHIRO3KOWP CRHANAY . GF GDMG) HEXOY
_3DMNV 7HKCQRB\ / [BHQHS JUHHP HONFHI HHD WH & RP SO DG 7KHYROGR 5 HIHOWVR 7KH8 QYHWW R 7H DV6\ WP RQEHKDD R 7KH8 QYHMIW R
7H DV6RXKZ 0 HIFOR " HHP EHU
_3DMNV  7HKCQR®\ / [BHQHS JUHHP HONFHI HHDWH & RP SO DG 7KHY%ROGR 5 HIHOWR 7KH8 QYHWW R 7H DV6\ WP RQBEFKDD R 7KH8 QYHMIW R
7H DV6RXKZ 0 HIFOR " HHP EHU
(P SR P HY$ JUtHP HONEHX HDO @G M DOGWHERP SO MIGHES XIXWYV
(PSR P HY$ JUHP QMR HD-RHEK) 0 P* XWHDOGWHERP S0 MJGHSS XIXW
(P SR P HY/$ JUHHP HONFHIHHDO KDY BIRAFDDOGWHERP S MIGHES XIXW
) RP R .QEP QIFDIRDS$ JUHP HONFHE HOWHERP SO DOGHIK R IWGQUWHRRY O0GH HXWHR [ LIEHY
0$.$ YWRMKERR\_.F B\RFN2 SWRO3@D
0$.$ YURMKERR\_ F $PHIEE 5HMBM (AW, FHONWH3@D
0%$.$ YWRMKERR\_.GF (AW, GFHOWH3 @O
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7 KHXQEHILI GHG WD MABQAHIE. XQEHYENH/AR SURYLGHWR \MHXQEHZ UMY DAKHFBMCQ) \GHA LHGLQWHXQEHZ UMEY DI UHHP HOAFHUNVLFDALOVKRK GHIRP LODINRQ/ DG
WD IMAMBGLOVKAK QP HYDYUNXLHGE \WHXQEHZ UMMYAR SHP IVBURP SWEHDYHY \RHIFK SXURKDHU

, QIR DUDVLQE-P QU LFDNRQ! RUCCELOMAY DIMQ) XQEHAMHEHRXUMAY/S FWP D EHSHP WWG\R GUHARY R I LEHYDQGFROARTR) SHIRQVR WHUHI MADOASXUUXCOAR \KH
IRIHIRQ) SIRMRQY RURKHZ [VH \KH U ABQMADY EHHD DGYMHG\WDAQWHRSLQROR \KHE HRXUM/ DG ( [ FKOQIH&RP P LWRQVKAK LQE-P QU LFDINRQLY DI QMEXETE SRIA
DVH SUAKHGLOWHBHRXUMIVS PADQGLY WHIH RUH XQH RIAHCE®! , QWHHYHWDADF@P | RUQE-P QI LFDARQ DI CQXYKAK ICELONY RKHAKDQWHSD P HB \WHUH MW
R H SHOA/IGAUWHGRUSOGE, DAWRRU R | IFHURJFRQMRT) SHYRQR WHUIMADQAQWH\KFFHAM XOCH HOHR 0 CRARD \KWRUSUIRHHAQ)  LVDAHWGE \WFAK GUHARU
RILAHJRUFRQARTGY SHYRQLOFRIGHANRDZ I \KHVHRXUMIEVEHCQ) U MMIHG \KH U MDA LOXQBWIQWHRIIGROR IWFRXQHOAHP DRUKDYEHQ\HWBGE, FROMRTY
SUHFHEHQAMMXEP LWWR DFRXWNR CSSURSUDAMMUMG EIRQWH TXHANRQ Z KHKHKAK LGP QULFDIRQE. WY DIDQWEXETE SRIA Dv/H SUAMGLOWHG HRXUMEVS FADQG Z LOEH
JRMHGHGE \WHILCDIDEXAFDIRQR \KFK MKH

7 KHXQGHMIQHGKHER XQGHIENH/ KDV

) RUSKLBRH/R GHMP 1QQ) D) ACHON XQEHMHGEHXUMHY/S RMKHLQ RIP DNRQRP IWHGI URP WHIRP R SURSHRMVI LBIG DY/ SDWR - KLY UH) MRDNRQ WIAMP HONQ UHIDRH
XSRQ5X®  $ DGRREMCHSIODIRP R SIRSHAMVILBGGE WHUH MABQAEXIXOQAR 5 XB E R RJ K XQ@UWH6HXUMAWS FNKDOEHGHP HS\REHSDWR
KLY UH DRDNRQ WP HOADVR \RHWIP HWW. DV G-RDUHGH T HARYH

) RARHSXERHR GHAP 1QQ) D) QCELAWY XQEHWHG HRXUMIEYS PAHDFK SRUAH | HARYHDP HIGP HMMDWVRQEQ/DIRP R SIRGHRMAKDGEHGHP HE\REHDQZ
U ADARQ TP HOABHIDAY \RWHVHRXUMIVR | HFGWHHO DOG\WHRIHIQY R XA VHEXUAY DAKDANP H\KDOEHGH-P HG\R EHWHLQWICERDI LGHR T HIQ) WHIR
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: HKD YIIF WDHF QR X QVRBQ$ % L RW H F K Q RBDHRO D ZPRIHS RQU\D R&HRRP S D QU\@ R Q Q HZE MNVRG®H J L V WENMD DWL

RQRJF )LQAR DWVDEH PHQ GMREHJ L VWENM WG R/BIHOE \W KHR P S IZQ WWGS T FWWD IRIGF K D (
&RPPLVWRMRPPLVVXQRUISH FXHE AR DY P HQ GMREH F X US FWLLHBAD WNVRDKIER ITH UV V X D Q\EBIB\

W KeHR PISQR IW KHX P ERIVK D BIFR PP R@/ RFDWD O XH SHW KD WHRER P P BQ/ R FRIW K&R P S D QMKR&IR P S[
6 KD U NS H FLLQWKSHH J L V W &\D DAY RLBJHFWMVGHQEXP ERYIV K D BIHRAR P P FBQV RFSIH F LLIQWHIKGHH J L V W e\WD VW |
LV V XBERGKHH U RIWHKH G H UFR Y. MIUD © R RVSP\M IPRAZYY HEJO O RWRBIQMVIU H'S U H V H Q WIDWMEME B SV
WKMPERW KVBIKRPPR@® RFNXWR. YSH UFHQRW KQHX P ERIWK D B IR P P B@/ RWFRIS & U V YWIRQEM J L V W
6 W D W H/RXHEY W@ICIIVKLR UIR. OB ®f [ K L\ BRWE i J L V WAMDDWL RKEHI\S U H V H: COMDEFWDAGHL DLSVWR FQHK P BRH
VKDBKRPPRB® RFNH F LLIGHHEH J L VWM BWL R B M REME RHI H U RUW KBHH S U H V H: QDAUI\BADYHID U UKD |
7K H. R P3Q 6 K D UW K2HY HRO O R V6 RID QW IGHH S U H V H QIVLDUNIAQVENK: HD U U ®KQDAWVHKDETHO H | H WURHHGU 1B Mt
36 HFE X UL VHXIQ\G H UW WDWWEHR P S D6@\D WDHISHU R S RWEHNGR ORGY D O KSHK E O DRE W KGHH S U H V H: QDAUIWD I
SUR S RWEHGY V X\WHRGKUHH S U H V IRQWKBO\VG Y b1 Z B UVBNAUNPGDAVW HJ GIHDHDWG H V F UWLIGE K61 J L V WENMD DWW B @
SX UV X¥D@RWQ G H U ZDLWH R X G WW DLQXWK R OR O BB Q4 [ K L WIRNKGHH J L V W &\WD DAY RPRIIY W H Q M@V |
&RPSDQ\ DQG WKH U HSSQUGH/HAB BAMORIHHQ W K H 3

: HKD YD P L R H GJ LRIIDRCBVAHHW WR. BLWM IGH U B IENGHMWIR X\AIEW L V IR IF WER Q@ S RIHIFWRHVE REHR P S COQQRSW |
FHUW LDLJERFN P R IR ¥ LMY Y&HR P S DSNK E RILLFF LIDQ@RSM KDAZ HK D YGHH H FOHSGS U R SRIBLOWGHR WHK@. N W WA
K D YDH/ V X VHKIBI Q X L Q R D A\ Q D W/ XOHW K H @ WD GBER VX P 1 Q EVPVLWRWBIR U L J LIDQ@REHR Q | R UPR YW K
RULJLQDO GRFXPHQWYV RI DOO FRSLHV VXEPLWWHG WR XV DV FRQIRUPHG DQG FF
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% D VISSRW KR U HJ R Q@X E WHAFKOH/ V X P S WLFRIGE W XFDQ@MW LIRQQYL P L WD MAR BMIHU H L @ BDWRHIW KRS L C
WKDW

7K R S D ®KD DI\ REY HED O R WK IDQIDVEHH QX O X W K REI Q BK HIQV V XGH0 L PIHEE BRU@ FFR U G DY
WKH WHUPV Rl WKH/BEBHQRMU LAUD@JEH YDOLGO\ LVVXHG IXOO\ SDLG DQG QRQ DV

7KEBUHVHQW D WE M @ X OX W K RROW]KEHE P S DR BK HHY[ H F XBMWM IBHR P S [DAGH O L YWWRUSHGU F K
WK H DIBDR QB/DNP HQKH UHDER U G Z Q WKW H URPIW KBHQ G H U Z § I WHLIQ DHQMAKUHH S U H V N @ BVUDWDLQOWA H
VXEVWDIQWKROB\OB® (4 [K L BIR\WSH) G H U Z § 1 WH.IQRAHL.GIR Q V WIDAXGBL Q GR DO L J RN RIR\P S T
HQIRUFHDEOH DJDLQVW WKH &RPSDQ\ LQ DFFRUGDQFH ZLWK WKHLU WHUPYV

7 KHD U UECK@®EWK D ER KX O X W K RVQIEHDED QLK HQK 1 D GsW D DHIW V BDIP&H O L EMVUKIHE P S DXG\RHQH U
RWIKHSUHVH@QULWEWVR Q &H WKNHH WPKH W R D X3 WVOKIRDOW WD KHD RRHQWER® S S O LFE@EWVLHG |
WKBUUDQW 6KDUHV ZLOO EH YDOLGO\ LVVXHG I1XOO\ SDLG DQG QRQ DVVHVVDEO

7KRSLQVR@UMER Y W X E MHREWHIHH FRVD QD S S O LED@ 0 BIX © WR © Y HIEDH) L ] DRARLURDQV R U L R EGDIDAY O [
W R DIIH F WALUQMIRIU V3B WY H U DQ@ROQ XZG MOKIRDAN. WID\D IORSEDRQ Y H \O RZWD G W KHHH FRW H Q HSULDL@) FR.
HT X IL\@FX G ZQ W KRDA WIRMLFFRP W W H UL B D V. R/Q DERCRHE)LBE® IGUH D O IQWISHR VVX 8D MD L @ VB HF
SHUIRUPDQFH RU LQMXQFWLYH UHOLHI UHJDUGOHVV ZKHWKHU FRQVLGHUHG LQ

" HH[SWBWR SL QDR KHQ | R U F HRDIELLSOU RW\ L WLKFOGMWOWD RK-R LRAE D ZR U XWAH O H RWIXFEE@ L WRIRQ LV
L Q F O XA WDKIRIXPL. WD @HM[BE R P S OZBIGYRID QR E M H FWWRIHROX® QF R XRIW/ID QR E M H RWKIDRAR X LLABM
LQFR QY HRUDAWIMH W M@ W D O LBILQVGHIIG BRI Q | R UG HMIEQY X KU R Y LW RIG H W H UP\D@R B XRWA
W K D\QW B RN KGRV IRWLH Z<R URIUL 1IZ D L Y E\WM&HR P S CRQID QY W D WRXBANRRQUA W L W/IXVR MIRWOFDHOG: LHHOW D R X
D W W HRWK.BRFRMK B Q/GRHUU W DU BX P V W BHEA R U F HFONEUHOW W KHH FMWKDWR Y L F D R@RENZ D L YRIEBR G L
H[FHSW LQ ZULWLQJ PD\ EH OLPLWHG

,QUAIG HUNLIOR U HJRISQ @ LZA® D YDHV V X RMK@®LWY K5HH J L V W &\D BAW REEQHED® P H Q G PW IQNWHK\BKRDOEHH F R
HIIH F WXQ GHA/WGHH F X US.FAN GES. @ ® P BILKDF WOLW KWL RHL VY @ RHW KHR P S DB@\D W K2R HSJO O R VB R B (DMNG |
© D U UDKDWMHH U H X Q\GEHRIP S [7Q \D O VIXBIEH O MWGHUF X ULLQV FPHD Q GFIRIQ W H PES\DVB WEREEDOR V S 1D WG XI/(
6HFXULWLHV ZLOO EH LVVXHG LQ FRPSOLDQFH ZLWK DSSOLFDEOH IHGHUDO DQG

7TKRSLQERHYB HNKN UB UL\ BNVGRD W WG YR/ QWHLIQ W HDUDRWDKS MV [RVY H <R UDNQWE KHO D ZTHIH &P WS R L
/IDZ: H H[SUHVV QR RSLQLRQ ZLWK UHVSHFW WR DQ\ RWKHU OD2zZV

- HDUM U Q L WKRGS L QLARRFAHZR QMK HO ROV K5HH J L V WEMD DWL FDRINEXR/S/L QLR RMR HU H OX.$HRER D QR W |
SXUSRVH ZLWKRXW RXU:SHUKRUHEE\ALWWHQ FRQVHQW
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FRQ WARDHHO RQVKR. YL QLR @ [ K L\ RS H J L V WANVDDWL B PVS® VWHH | H WARMAIHUYPQ GWIKIHH D GL/@JIDDW W
L QV KSHU R V SFHE@AXW B RW 6@ L V WENDDWL R @H. @ WOKALR/Q VHHE\R) RDNG PW WDHY WIZH. W WIKEGD W HR B H U \
ZKRVH FRQVHQW LV UHTXLUHG X®BWWRBEHFKWH RIXORY WRAB GHEXODWMLILHRQV RI WKH &
9HU\ WUXO\ \RXUV
V /RHE /RHE //3

/IRHE /RHE //3



([KLELW

68%6.'.$5,(6

0$,$ WLRWHFEQRORDOLD 8XWAWWBOLDQ FRUSRUDWLRQ

0$,$ W LRWHFKQRORJ\ 5RPDLQLD 6 5/ D 5RPDQLDQ VXEVLGLDU\



( [KEEIW
&216(172),1" (3(1" (175(*,67(5(" 38% ,&$&&2817,1* ),50

© HFRQHQAR WHLFOMRQIQWMVS PHIP HOM R \RWH5 FILMDARQ 6\IAP HOAR 0 $,$ YURMKERR\ ,F RQ)RP 6 1R R EHI GG RQRUCERAD D
R RUBERWMS SUO RORXUDGWR \KHI ((DQRCOWBM HOVDVR ' HAHP BHU DG  OGIRHIFKR WH\ FOWWHOHIGG ; HOBRFRQHOAR

\KHUH HIHGRHWR RXUILUP XQEHMHFDBIRQ? ([ SHW LOVKY'S HI MADARQ6\BIAP HONY

V (MHS$PSHY/ / 3

(,61(5$03(5//3

AHID 1HZ -HYA

oD



