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$SSUA LP DMCDMR FRP P HFHP HAR SURSRHG\DBIVRSXECE $ VARRQDY SLIRNFTEGID\WMAKHH I HAYHEMKHIR
|1 QR ORHWRXUMA/EHQ) UDIMMIGRQWLY) RIP DUHVR EHR | HIHGRQDGHD H3RUPRQIQARXVEDLY SXUXCQMRS XB1  XQEHAKHEHPUMF/S PR FHANWHIRTRZ Q) BR &
1 \MY) RIP VI GG VR U MAMUDEAMRIOPXUMAYI RUDQRIHIQ) SQKIQAMRS XGB! E XQEHAHEHXUMAYS FWRKHANWKHI RTBZ LQ) ER DG OUWKHEHPXUMEVS PN ADIRQ WP HADGP BHUR \WHHDLHUH | HARYH U MADIRQ DA HQVRUWHVEP HRIHIQ) &
1 \MY) RIP LVDSRWAH | HAMHIP HIEP HOMBGSXUKOQMRE XGB! F XQEHAHEHRXUMAVS FWRKHANWKHIRTBZ LQ) B DG QUVKHE HAXUMEYS P ADIRQ WP HNDGP BHUR \WHHHDLHUH | HAYH U ADIRQKBAP HQVRUWHVEP HRIHIQ) &

1 \MY) RIP LVDSRWAH | HAMHIP HIEP HQMBGSXUXOQMRE XB1 G XQBHAKHEHPAUMENS PWAKHANKHI RTBZ Q) ER] D5 OAMKHEHPXUMIVS FABMADIRQUBAP HAXP EHUR \KHHDDHH | HAYH U MADMRQWBRP HQVRAKH\CP HRIHIQ) &

,QAFDME. FKHANP DUNZ KHAHAKHU ABQAY D@L HEFFHBUDAG LB DQIFFHBLDAG LBU DQRQ CFFHBUDAG LGU D\P DIBUU-SRUN) FRP ST RUDQHP HJIQ) JURZ\KFRP ST 6HHWHGH IQURQ/R  @UHTFFHBLDAGI LG 3 CFFHBLDAGILGU *\P CXBUUERIG)
RS DQ5*HPHIIQ) JUZ WARP S IQ5XBI E R \KH( [ FKOQIHS AW

| DIHCFFHBLDAGI LBU & $ FFHBLDAG LOU

1 RQ LFFHBLDAG | LOU & 6P DIBUUESRMY) FRP ST
(PHILQ) JURZ W FRP ST

| DQHP HILQ) JUZ \NFRP SO LQAFDME FKHAN P DN LL \KH UM LABMKDY HB ARG GRARXVHWHH WOGHG\WIQUURQSHIRG I RUFRP SOLQ) Z WD) GHZ RUMMMHG LQDCRDCTFFRAQIY) WIELB/SIRYGHGSXUXIQAWRGHAIRY D % R \NHEHRXUMNA/S Fne

L

7 KHUHIMADQAKHLHE, DP HOG/WKLY UHIMADARQ WP HWRQ\KFK COMRUGDW/DVP D EHQHFHADL! VRGHD) WH [ HAYHGDMXQAOMHUHI IMADQ/XKDIE LBID | XUMHUDP HIGP HAZ KLFK \GHALFDTD WEAM/\KDAWALY U LADARQ WM HOANKDDMHH WUEHRP H
HIHAYHIQDFFRGOGFHZ WM 6HAMRQ D R WWHBHRXUMEVS PR DVOP HGHG RUXQADKHUHI MADARQ WP HXKDEEHRP HH | HARYHRQVKFK CDMDVWHE RP P IRQ CRAQ) SXUKDQAR6HAWRY D P D\ GHMLP IGH




7 KHIQ RLP DARQ FROMIGHS LO WLV SUHIP LQDU. SURSHAMVLY QRAFRP SBIMDQG P D EHFKDQIHG 7 KHRHVHRXUMHYVP D QRAEH\RT XQAOWH UH MADARD WP HONILBEG
Z W WH6HXUMHY DQG ( [ FKDQIH&RP P IWIRQ LV HITHARYH 7 KLY SUHIP [QDU SLRSHRMV LY QRADQ R THU VR VHIWHH VFRXUMEY DQG IMIY QRAVRTAMQ DQ RTHJVR EX\
WHHVHRXUMAVIQ DY WAMZ KHHWHR [ HURUNDBILY QRABHLP IWHG
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7KVIVDILP FRP P WY HOMQMWICEXEDF R IHIQ) R WKDUWR FRP P ROWRANR 0 $,$ URMKERR\ ,F \WHE&RPSI) ™ SURMRMYVRIHIQ WHHKD/EHOQR SEIF
P DOMHNVRURXUFRP P ROWRFN - HDQUASDMWDARHIQUWICEXEF R | HIQ) SUFHR RANKDUZ LOEHEHE HD 58]

: HKDYHDSSIHG\R KDHRXURRP P RQUWRAN OWAMGRQL < 6( $ P HIFDD RAWH31 <6( $PHIFDY XQGHMHPERG0 $,$ ~ 1 R DWKUDGFHFIQEHILYHQWDNRXUDCSSTFDIRQ
Z I@EHDBSURYHG :  HEHIHYHWDAXSRQFRP SBIRQR WVR | HIQ) FROM SOAGE \WLYSIRG-RAMY Z HZ LGP HANKHWEQELS/| RUDKY RQWH1 < 6( $ P HIFDD + RZHYHIZH
FOQCRADXOUDQMH\KDAZ HZ LEEH\KFFHM XAQ@AMY RXUFRP P ROWRRN ROWH1 < 6( $ P HIFDD : HZ LORVRQXP P DMWLYR | HIQ) XABWRXUFRP P ROWRN LVCSSIRVHG\R
EHOMMGROWH1 < 6( $ P HIFDD

, QYHIAQ) LORXUFRP P RQWRAN LQYRYHVDKLIK GHIUHHR UM 6HH3 5 0N) DRRY EFJIQQUIQ) RQSDIH 1 HWHUWHGHRXUMEYDQG ( [ FKDQIH&RP P IWIRD WH3 6( &
QRUDQ. WEMMVHRXUMEVFRP P IR KDVESSLRYHS RUGMBSLRYHE R WHHVHRXUMEYRUGHMP LOHG L WY SLRSHAMVLVWKWI XCRUFRP SGIM $ Q. U-SLRHOMMRQ VR WH

FROADU VD FUP LGDCR I HQH
3HJBKDH 7RED

, QUICBXEIF R HIQY SUFH
8 QGHZ UMY QVFRXQVDGFRP P MWIRY
SURRHBARXY EHRMHH SHOHY

8 QGHZ UMY QVFRXQNDQGFRP P WRQ/GR RMFFOGHDQRQ CFFRXQEEGIH SFOHDMRZ DFHHNOOR R \WHLQWIOSXEF R | HIKQ) SWFHSD CEGIVR WH
XQEHZ UMY : HUHHA RX\R?8 QGHZ M) BUIQRQI RQSDH | RUDGAMRDOQ RP DIRQUHIDEQ) XQGHZ UMMMIFRP SHODIRY

: HKDMHIWQAGD @ RSWRQWRWHUHSUAHQBIYHR WHXQEHZ UMYR SXUKDHXS R DEAMRIOKDBVR FRP P ROWRAN VRBD \R FRYHURYHUDTRR HQV Ll DO
7 KHXQEHZ UMLYH SHRAR GHIYHAKHVKTUA/AR SXUFKDHY RQRUCERAW
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7TKH@OMR WY SIRESHRMVLY
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<RX\VKRXGSUHD RID ROWHLQ RIP DARQFRQEICHSLOWYSIRGHRAMY : HKDYHGRADAKR] HS00  REHUSHYROWR SURYIGH\ RX Z W LQ RIP DARQGL HAQWURP. RUQDGAWRO\R
WDNRQEIGHGLOWYSIRSHRMY DOGZ HVENHQR UASROUELAV IRUDQ. RMHULG RUP DIRQRAHYP D JLYH\ RX |, | D RIHSURYIGHA RX Z W Gl HHARULGFROUMM
IQRIP DIRQ \ RX\KRXGBQRAMD ROIW  HOHQRAP DN DQR | HARVHIDKHHVERXUMEVIQD). MUMAFRQZ KHIHDQR | HURADBILY CRABHIP LG < RX \KRXTS DWKP HWDAKH

|QRIP DIRQDSSHIUQY LQWMYSURSHRAMYLY CFRXUDMRID D/R WHEMRQWHI URQVRYHUR WY SURSHRAMY 2 XUBXMQHN | L(DIADOFRYAMRY UAXOVR RSHIIR)/OG
SIRGHFWP D KDYHFKOQ HGMGRHWDAEDM

1 ROANRDLYEHQ) \ENHDLOQDD MUMVGRIRQRANCGH\KHS QUME 6\BAM/AR SHIP MDSXETF R IHIQ) R RXUFRP P ROWRFN RUSRWHWRQRUGMUEXIROR KLY SURSHRMY QWD
MUMGRNRY 3HIRQ/Z KRARP HIQR SRVHMRQR WY SURGHRMYLOMUMARNRY/RANGHWHS QMG 6\VBMY DHUTXUHGR LG RP WHP \HYHY CERAMDQG\R REVHYH Q)
WAXMRNRQYDAR YR | HIQ) DOG\WHAWMEXWROR WY/ SURSHAMY CESTFLEGIVR WDANUMG RIRD

$VXVHG LO KLY SIRSHAMY XQBW \KH FRQM WQAFDM/ RURKHZ LVH WXL 3\WH&RP SO0~ 3RXUGRP SDQ * 3ZH” 3XV" DQG3RAU HHMRO $,$ YRMKQRB\ ,GF D
" HIZ DHARSRDIRY DG IWFRQRIEDME \MEMADUH/
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7KMKP PO KLIKQIKWAHIBLQLQRUP DARQDSSHUQ) HYHZ KHHLOWY SIRGHRMY %-FDXAVHIWYRID DVKPP O IWARHYGRVRQBLODAR WH
LQRUP DARQWDW RX KRXG FROUGHUEH R IHLOMG LORXUFRP P ROWHEN DG WY DXOMLHGLQWWHNHIVE.  DUG\KRXGEHUDGLOFROMCRIROZ W
\WHP RIHGHBLBGQRP DNRQDSS-DUQ) HOHZ KHHIQWWY SIRGHAMY 96-RIH\ RX G-AGHWR LQHINQRXUFRP P ROWIBAN \ RX \VKRXTB U-DG\WHHIH
SREHRMVFDIHXE@ LFOGQ) 3 50N) DARY BHLQRQ) ROSDUH  DQG\WHI LQDGRDOWBMP HOWV DG DM RV LGFOG-G QWY SIRGHRMY

7KLY SIRSHRXY LFOXGH/WDGHP DN VHMFHP DN DQGWDGHE@P HYRZ GHGE. XVRURKHUARP SDQHY $@RADGHP DN/ \HYFHP DN DQGWDAH@P H/
LFOGHGLQWLY SUIRSHRAMY DUHWH SURSHW R \WWHUURVSHRNHRZ CGHY/

2 XU&RP SDQ\

 HOUHDRIQFDOWID HELRSKOUP CFHAFDCRRP SOQ. GHYHBSLQ) \BHMGLP P XQRKHIISIHYI RUFDGRHU 7+, 2 RAUGDG DAHMY DQLOYHY DARIOGKD0

P HROQWP R CRIRQGX) FOQAMLGFR SR WP HHBLIHY OQGLP P XQRIHIAW 7+,2 Z IGHOMBKDH  KXP DQWDY 7+,2 te)

$ XVADID QG XURSHLQWKHI LLIKWKDD R 3DIHONZ LW DBDRHG 1 RQ6P DORHD XQJ &OGFHU 168&/ & Z L@EHWHDAGILWZ W7 +,2 |RTBZ H3D
IHZ @ VOME WHLP P XHAHMBROMKEWR (BB RS AP LSTP CE P 04 CAMMHGOQGFRP P HIADD HEE 5 HIHIHRY &HP LSTP LE VDI X®

KXP DQP RRFICDQMERG BJHIY) \WHLP P XCHAHASRQABFHBRUS'  RQ7 FHIY &HP LSTP [E KDVEHHDDESURYHGLQWHS QMG 6\BIAW DG \WHUAIY
R WHZ R 1 RUP XOISGIFDFHULGEFDIRYY LFOGQ) 1 6&/ & ,Q) HEUXDY Z HVIQHG DRIQFDOXSS® DIUHP HAZ W5 HIHHRQWR BHRHYH

FHP LSIP CE DACR FRWZ KLFK UHBUAHIVDMI QULFEDQAFRIDYQIVI RAKHVMG. |, QUAMLD Z HKDYHIUDQMS5 HIHIHIROH FOMYHGHYHBSP HOAMWIKWIO
FRPEDIRQZ WS LKEMRYIRUL 6&/ & IRUNHMG SHIRG YDHGROWHFIQFIOEUIHHDAGE RAU7+,2  WIDIQMM  ZHSDOW
\HN DQCFFHBUDMGOSSURYICR! 7+,2 LOWWHS QWGEVBIMY ROWHWHDF HOAR SDFONZ W DGYDQFHG1 68/ & BEXWAYHDLL JUDQMG CFFHBLDMG DSSURYCD
WMV GRAY QRAI XDUDQAMH DQCFFHBLDAG UYLHZ. RUP DUV CESIRYICE, WH) ' $ , QDEAMRQ LQWH) LWV XDUAUR Z HSTQWRIQUWDMDSLYRED
3KDH  RIQFOONDOQSDHONZ 1\ DGYDRHE FREUHABOFDGRHU KHSDRFHIXOUFDUAGRP D DQG\WP DOFHDOXQ) FORHUR 7+,2 DCP LQMMBGLO
VIDHFHZ WS QN3 RBQN3' / B HBGR

2 XU/ HOG 3 LIRGXAW&. DQEL.CDM

7+,2 WRG RU WR TGR\IXORIH LVDWBP HHELIHMY DIHONXUWHQ® (QFIQFI0GHYHESP HOAR HYDDDMIWIRMW Q1 68/ &
7HBP I DR Z LK WHHJ \ P H\WBP HDH ST DIXQEP HABOURBILQWH\KYLYDCR  FOGR-UPHIDY DG \HUUMMEFHR PAUBDAKHIBHY 7+,2 1V
EHQ) GHYHBSHEDV/DVHRIEG RUDAMUACHR WK HQVRUL 68/ & | RUSDN-OMKDAKDHSIRIBWHG EH RIGWHWIQEDG R FOHUILP HOR H MY
FKHINSR QACKIEMRLY

Q RAUUAOUA\MP QVARYHIG\RDT +, 2 SURSAHG\MBP HIHP RAl LFDIRQY DG AMXSIRY Z KUK XAP DMY LQBFHEFDGRHNGHALLE LOCDMDQG
DEBWHLP P XCHUASRQH/DIDQINP P XQRIRILFDD 3 FRT RN RANSHAKDIZ HHXQUASRQLYHWR LP P XCHAKHANSRIQACKIELRLY 7 KIVK\ SREHLY
Z DAMAMG DG G-P ROMDAGLOM QIHHF DUGKXP O] H5P RAHP RAHY 7+,2 DR LQUMIHG\RP IFHIQ®Z GRW/DG| RBZ HGE DOLP P XCH
FKHINSROQACKIEMY) DIHQMKAK DVDQOQIV3'  RUDQNY3' /| FRP SRXQG LOBAHG AR SOIMUMP RUUHI MR Z W QRWMP RUBFXUHFHGUQ) \KH
ZHANVR REHYDIRD ) XUHU QR\R] LAMYZ HIHU-SRUMG LOWHWXP RUIUHHP LFH 7 KRHQHE [LQRQIVZ HHSXEQWKHGLOWHSHHUUYLZ HEUAHDK
\ALHQNLE NMRXDD & DCRH & HTLQ- XO UDHE ROWHHUFHEVARYHIHY DQHZ WHISHAWNF DSSURDFK KDVEHH G GHGVR DBYORHT +, 2 LQRD
3KDH FOQFOOMID7+,2 LQSDMNZ LW DEYDRHG1 6&/ &

2 XUBIXDAY DM\ (FOGYDSORHEILOQ) R 0D, QrHAMDARDOL HZ * (X) CSSIFDARD ,1'  ZOKWHS 6 )' $ 7KVZRXGOBZ 8 6 \WWR
SOMASDMIQWH7+,2 1 68&/ & WOD7 KHKXP DOV HIV GBI HH DM LQWHI LLXWEDWR LQ$ XWBIDDOG( XURSHZ RXG FROAMMWHEDLYR
WH,1' CBSIFDIRY $ GKRXIK Z HSOQWR UAD \RBI® ROWH\DHWV OQGH | DR GOBZ HIHHDMIQRXURZ QFOQFDOMOYIQ\KSSRVR RAUSDOHS

1' $ 110 DOGERRABOIQWRUHY ROFIQFDCEMIIHHDAGE X LADMG\MLG SO Z HVENH DEGEHE FRQ LGHFHIQWHSRAMIMORBLIEMVR 7+ ,2
LQ@KWR WHICPAKDARH7 + 2 CGRHVZ HSTQW\MANHSUAMQDIDH R WP H/




®Z HAKDQWHP [ LP XP \RBLDAG GRAHWMMGLQWH HDIHURIFODMDOGRQRMGE. WH1 DARIOSOOFH, QIVAMIQWH  V$ VSOWR \KHH IV
@WPEDHR RIQFIH SHIHFHZ MWWHGEXI Z HH SHAAR U HHFHWHRGHUL &, WAHYIQWHSYXETE GRP 0QDVZ HIDVUH HHFH1 &, VRWLO 1

IO LOWWSSRVR DD, 1" 10 SXOKXOQAR) ' $ UIXDIRYY DUGZ HOHPXUWH® Z RINQ) Z W H SHWAR HYDODMWKHH WOADQG TXODW R \KH

H LMY CDB\KSSRMY 7+,2 : HH SSPARUHDHKDSH, 1" P HINY Z WWH) * $ IRWXAFHIQ TKHSODQHG7+,2  SKDH WDV
LOMGG\REHDSIRR R FRA-BANG. WDAP D EHP RALHG G-BHIAQ) RQLOMIP URKAOV\R LQFOGHERM SUP DY DQGVHRQE HIGSRIQV DG
EHFRQUMMAZ LK SUYLRX\W® CESURYHS FOGRHMHDR HON 9DHG RQWHFOQFDOBIHHDAMGIQWHT+,2  WMG DQGDAKP QI 7+,2

DFKLHYHY LW LOMIGHE FOQIFDOH | HAWZ W D P DO HE®VO HIV SUR LOIDARHR WHCERHAMAMGLOWHVG. Z HH SHFRARVHNHD® )+ $ IXIADGRHRQ
WHSRMEOVR XM LQJ RHRUP RHR ) $1vH SHAWG SURIUP VI RIVHIRXVFRQAWRY/ \KFK DvI DIAEFN GHLIDIRY EUHINKURXIK WHLLS,
GHALUIDIRY SURINY UAHY. DQG RUDFAAHBLDAG CESURYDOGHLI QDARY ( YHQLL JUDQAG CAFHBLDAG CESURYDONIMY GRAYQRAI XCUDQMH DQ CFFHBLDAMG
UHHZ RUP ONHIY DSSIRDCE! WH) ' $ 7KH7+,2 MG SIRRFRCP D GHB\R EHIP HG-G\R LGFUDHWHQ® BHUR SDNMQVHIRTG XQEHIR
P RAILFDIRQR WHWEMEDIIDOMY RUFKDQIHLQWHWIDOGMI QUGG RUSUP DY HIGERQN

2 XUBAHFH ' UYHR 7HBP HH7DUIHAQ) $ SSURDAK

7HBP HIWVDHUOLIRQ/R BBHMYH' 1 $ QFEBRMHVETXHFH/AKDADHDARADMG Z W \SHADT] H3 SURMOQYDAKHHIG/R QQHIURKURP RARP HVIQFHTY
7+,2 WP HKDQ\P R CRIRQFRP SUMAAMBP HHVELIHIY) DOGLOGANRQR DQIVFDGRHULP P XQRIHIAW 7 KHHJ \ P HWEP HDHUFRIQ] W7 +,2

P HIEERDM | RUP HGLQMW DG LGFRSRUDMY QR WHAKFMUHR \WHFDCR-UPHTIAMBP H/ FU-DCY DI DXOV WKRMUH Z KLEK BNV CEDYAKHWEP HH
\SDADOWIKFMUH $ VD UXOMKHWEP HUF WKAMXZ LB/ DOGWHFDGFHUFHIVGH : HEHIHYH7+,2 WIQMRP V2 FRT WP RYIQR® KRVMP RY
UHIEHIQ) WHP UMSROLYHWRLP P XQRIHIS,  AKHANSRQALKENRLY COGWLYSURFHIINA/SOFHSURP S® ZIWMGQ W KR :  HEHIHYHZ HFDQ
LP SURYHWHLP P XQRAHIS HILFCR DOGZ HFDQUAMRMWHLP P XQRIHIB, HILFDR LQSDIHINZ KR KDYHSURI WANHG RUGHYHBSHS UALMEFH\R SURU
[P P XCRKHIS,

7HBP HHP DQMDEFHLY HAHNO RUFHIDSURT HIDARQ DG UAOHFHLQFOCAHUFHEY DOG\KXYUHSUAHOVRGHR WHNA WHDSHAWE VB HVI RUFDGR-U
WHDR HQA7HBP HIDHLYDQHY \ P HWDAYSUAHOAQDP VUMW R KXP DQFOGRHURHIY RYHU. LQWHDIJWIDM CRIRW YDURXVXP ROWSHY ,Q
FROMDIMWIRMYW IVGAMRMGIQGWWID R QRIP DOFHIY 7+,2 KDVRQ® EHHQWKRZ QUR EHICRRYHLQFDGFHUPHIY\RDADUHWEP HIDHSRMYH
7(57  &OFHUFHIYDHFROUMID® WEP HIDHSRMYHGHWR DOXFROMRIBG AYIMRQSURFHN Z KIBIDUADAYHD \P DOQP BHUR (RIP CCFHIYOH
WMBP HIDHSRMYHRID WDQLH® 7 KHHRUH 7+,2 CRAW LVH SHRAMGR BHKLIK® \GHALLE R FOGRHUPHEY YHYXVQRIP DCFHTY &OFHNGHALLE
AWMEDFHR WEP HIF WKAMH P HIDAGE, \WBP HDH LVONHD \R GDG\R AVXSIRQIQWHFHTIR FO! IRTZ HSE DYHY USIGOQGWEP HIH BRI
LQE-5HUG-QWAHTG-DN 7+,2 Z D/REHYHE\R LOGKFH FORHUVGHALLLE WP HIHAMXSIRY B\ XMQI WHHJ\ P HWEP HIDH Z KIFK QL HHQMDM/ T+, 2
|URP DIRAHUDYDMEG! FOGFHAWH.ISHY PAUMOE® LQFOQFDONH : HOMHDOR PAME® GYHBSIQ) SRAQNOH WHHDIRO\P DTIP RBFXGIMBP HH
P RAI\ L) IHVZ MW WHIRDOR 1GHWA LQ) DEAWREDOSURSUHEY GXI FOQRGDMY CFIRWP XASBIFDFHMGHY . HKOYHIHHDMG Q7 WBP HH
BJHMY FRP SRXQB/R ZKIFK  FRP SRXQBYKDYHEHDHYDODAGLOYIMR &XUWHI® | LYHP RBFX®WKDYHEHHVHBRAG RU XUWHUHYDODIROLO
DEAWRDOQYIMR DIGIQYLYR P RGHY

+ XP D RIQFOOMDY SUR AR CSSURYDCDHWSLFDD FROGAMEIQWUHHVHTNXHIMCBKDAWKDAP D RYHMDS RUBHFRP BIGHG ,Q3KDH  \KHGXJ RU
BRRILF LVIQWID [QURGFHGIQRKHITM KXP DQ\KEWAN DG WG RV HV GRDJHVRBLIGH CERSIRQ P HEERDP AWIBMRQDEGH FHIRY ,Q
3KDH WHGX) RUERRILF LVHYDOOMIQDIP WG SDMYERSXOIROWR LGHM SRWEBIDGYHYHH I HAVDQGMI HIV UMWY VR SUHTP LQDUKD HYDOOM
WHHILFDR R WHSURGEWRNGHAL LF B HAMG GVFDAY DGR GHMP LGHERDI HVRBLDGFH RSWP DOCRVDIHDQG GRUQ) VAKHEX®H RUSDHVKDYG) \KH
\GHUIFGWDH ,Q3KDH @ HNFIBFOQFDOMDY DUHXQGHIINHQWR HYDOOMRIQFDCH | LFCR. DGO HIV DG WHRYH DU EHH WWDARR WH
SRGANBRICSSIRYDOWMGEH RUSKDH  FIQFDOMDY P D EHFRQGAMG YROQEKD RUDVDFRQEWROR ) ' $IVOSSURYDCR DGXJ 7 KHHMAH/P D
EHXVHG\RFRQLLP SUHIP LD HILFCA UAXOV JOQDEAMRICH SHIHGFHIURP \WHWDF HWR FHUEQ SDMHERSXOMRYY RAR\KSSRWIGAWRID

| QEFDIRYVRUEHIQ) FKOQIH/

: - HARP SBIMG RAUNVHBRNRQ SURAHW/ | RAMH FOQFDOVMAY | RURXUBKDH . WHG  LQS XWADID 05 (| XURSH DG RAUCSSTFDNRQW MBVWWH3KDH - WG 1Q
$ XVBIDKDYEHHDESUIRYHS :  HVXEP IWHG DMP LOUECSSTFDNRQWR FRIGAWHP H3KDH - WG LQ( XURSH




,Q0 DK WHS 6 ) RGO UJS$CPIQVDIRD )* $ JUIMG2 LSO UJ' RUIRY 2' ' \R7+,2 IRUNHWDN HQWR KHSDRFHID@U
FOUACGRP DOJGLQ0 D WH) ' $ JUQMSWHVHRGG2' * \R7+,2 |ROWHWDR HWR \P DOFHDOQ) FORU7KH) ' $1V2 1IIFHR 2 KO0
SURGEW HYHESP HOWP D JUDQARUSKOQ GHLI CDNRQ IV VR GXIV GG ELRBU LEVARDADHLQAGEHG | ROWHWHDR HOMGDI GRUYRUSUHYHIROR LA
QDAY RUFRQGURQAKDAT HAWHZ HAKDQ SHRSBIQWHS 6 2 SO I BLIDIRQSIRYGFHIBQEHH IW LFOGQQ) 1RO
LGRHQAYHY VR VXSSRIWATI FDOGHYHIRSP HADQGWH SRIMDMD0 RUXS \RVAYHD\ FOWR' P DINAA, FOMYLW | RUWHGX) | ROWH G (DMG R SKOQLQEFDIRY
IQWHS 6 L \KHGEX] LV XGNP DMD CSSURYHS | RUWGHLIDAGLOAFDIRD

2 XUBHRQG* HH.DARQ 7 DUIHAR DQEICDMY

2XU7+,2 SIRIUP GUYH/RXUGHHESP HYBISHICHR VHARQG JHHDMRQWMEP HIHVBLIHAG) DIHON © HKDYHLQUWDMGDQHD® WD HUADUAK DG
AVRYHY SIRIUP [P HEDAGHQIN LQ) GHZ. ARP SRXQBYFBCEGIR R WURKIK P LOUP HAKDQWP VR LRI DV7+,2 \IKFK DAKHVBIHIY DG
P RAI\ Q) \MEP HIF \WKRMUH/R FOCRHURHIMKURXI K FOGRHUPHTQNIQUE WWMBP HDHORAW 7 KHP DQREMARYHI RAMYSIRIUP MR AVFRYHIGHE
FRP SRXQB/Z 1\ SRMNDED LP SURYHG\GHALLLAW \RZ DLGY FOGAHURHITY UHIDAYHWR CRUP DOPHIY DG Z [\K SRIMMITD LGRU-DHG DQINFDCRHUCRRYY 7 KLY
SIRIUP PO DORDIRZ XVARWHIWHRUSDAMYERRIR $ GKRXIK WHSIRIUP VIQHI® WIIH/OQEZ HP D QRAEHCEGIRLGHM, \X\IE®!
FRP SRXQBY Z HEHIHYHZ HZ LOEHCEGIVR FUDMDVHFRIGJHHDIRQR 7+,2 ONHFRP SRXQBY

2 XUPXUHW QG JHHDMRQSISHICHR  SRMMNOMBP HH\BLIHY DI HQVLGFOGHY | LYHFRP SRXQB/AKDADYH\KFFHM XO XQEHIRHLQ YR LCKLEVRLY
WA LQI LYHFDGRHUP RCHY 7 KHEWBI WP WRHMAHAKRZ HGDVIQULFDQ® GZH)  LGKELRY FRFHOADIRD ,& | RARRVHFRP SRXQBY/

FRP SIBG\R7+,2  YDHEROWRHAM Z HKDYHSURIBMGWRHI LYHFRP SRXQBARIQYLYR WY DQGZ W SURFHHBY I URP WH, 32 Z HSDQR LQMDM
SUH FOQFDOAXYY | RUDABDMERR \MP QP IG Z \WWHJIRICR DSYOAQ) DABDMRGHRP SRYXQG\R FIQEIOMDYE, \WHHGR




285 3,3(/,1(

2 XUUREXWBLSHICHLGFOXGHAHYH DOBUIHMG LP P XCR ROFREV)\ FDQGEGDWA/I RULHDSVHG DQG LH LDRRY. FOGRHY

3LSHICH SURGKAW DUH XQEHULQYHNM DIRQ DG KDYH QRAB-HD SURYHVR EHVO HRUH | HRRYH 7 KHIHLY QR IXDIQMADD SURGAVEZ LOEHCSSIRVHGLOWH
\RXIKWD\MULQAFDIRQRUZ L@P HAAKHGHYHBSP HIBCP LM/ AHWR W CERYH

2 XUBWDWI\

2 XUIRIOMR EHWHEDG-UIQWHAEWRYHY  GYHBSP HWIQGFRP P HUADT] DARQR FOGRHAMBP HIHBLIHI) DIHOVDQGRAM-UMP LOU\P DOP RBAXGY
2 XULQWNIO REXVIMVR H I LAHQ® DGYOFHRXUBKDH  FIQFICSRIUP XMQ) 7+,2 LOVHNXHOMICFRP ELCDIRDZ W FHP LSTP [E 8 GP DMY Z HHOMMRD
SRIMRQQ) 7+,2 D/DSDNQNQIFIF-ULP P XQUW SUP LQJ WA HWRUDTILP P XQH CRAYDMY) DIHQVXVHGLOWHWDR HWR FORHU7RADM 7+,2
KDV QHYHUEHHWAAGLQ FOQFDONDYLOARP ELCDINRQZ W DD AKHAN SROACKIEVRU 7 KHNH. HBP HOVR RAUVRDM)\ CUH\R

t  $GYOFHRUH MM FIQFDCBIRIUP V LFOGQ) VHHNGQ) CFRHBPLDMGDSSURYDO RU7+, 2 1Q1 68/ & DVDVMP RUP DV UHBAQ) DG

P XGECHRAD [P P XQHW VWP SUP 1Q) DIHQADEP LQWMIHSLODGYDIFHR \WHLP P XCH CRAYDIY) DIHAVAHP LSTP CE | RAHDF HONR
DOYORHG1 6&/ & DOGXAP DM DvDFIGFHMDA HWRXQEDNRQLOP XEMBILQAFDNRYY DG HRIWSKIHY ( YHQU JUDQMS CFFHBLDMG
CESURYDOWEIMY GRHYQRASXDUIQAM DQCFRHBLDAMG L. RUP DUNHMY) CBSIRYDCE, WH) ' $

YURDGHQ\WHFOQFDOGHYHESP HOR 7+,2 B\ H SERIQ) WK GHILMIF DEP LQVADIRQ SUR MR RKHMBQEDG R FOUHLP P XQHWWHISLHY
(FOQAQ) FHDAHIS

" HYHES DI WDGFKVHR \WBP HH\BLIHMY FOGRHAMDA HOWQRAGFOMYHR FKHANSRIQACKLIEVRLY

| HHDIHRXUBI XDRY DM\ \R CFTXULHDEAMRDOKXP DQEBI DAMURANGHS 6 | RURKHUFDGRHULGEFDIRYY

GHBRLYHD HIMILQR DADLE FRIDER DNRQYZ W SKOUWP CRHANFDODOG ELRMAKGRRI FRP SOQHAKDAKDYHLP P XGHORRYDACY \KHISLH/
( [ SOOGRXUH LMY LOMBRXDCEIRSHIV SRWRIR

+H

+H +H H H




: HZ LG AHAHMBQ FKDEBQI HY/LQLP SBP HMY RAUBXMCHAMVADAD LFOXAQ) [P RQY) RKHY \WHI CRAKDVDMHUGHYHESP YR 7+,2 Z D/GRW
FRP P HIADID SXUKHS ( YHDLL 7+,2 \KFFHM X DBYDERHAKURXIK FOQFDDXMEHY DQG\RZ DLBYCESURYDO RUXH Z HP D | DFHHO® FRP SHIMRD| URP
JHHIF DIMIDAHAR7+,2 D\MUH SWDARQR D) CESTFLEGIIXMAY H FOMYLMEY 7KH) ' $ 1V OFFHBLDMGDSSURYDCEDAZ D HYHDLL LQWITD
JUDQAG GRHY/RAIXOLIQMACQCFAHBLDMG WYL RUP DUNHIGY DSSURYDCE WH) * $

2 XU, QMIBRMDCB URSHIW

2 XU GEDCEDMNDGG SDMMEHIAQ) HABMFRYHYAHYHICDHDY 7HRP HIDHP HADAG\MBP HHDIMIQ) FRP SRXQB/DGWHDN HR \WHIS, UAMERN
FOCFHYDUHSOWWR RAUSRIWRIR ) XUKH 7+ , 2 VLP P XQRIHQF WK HQAVDAM)\  Z KLFK | REXVHYRQVHTXHIMICFRP ELCDIRQZ WK FKHANSR QVCKLEMRLY
KDVEHRIIGG : HP DQEIQIRUMKHGSDAMVOGKDH — SHIBQ) DESIFDARY/

2 XU/ HDGHOKLS 7HDP

: HKDYHDXHP EBGDQH SHIHFHEP DIIHP HWMP Z W GHHS UAHIK GYHESP HWVDQGFRP P HIADT) DARQH SHIHFHIQWHDMDVR FOGRHU
WHDR HOMMBP HH UADAWGVAHIH LP P XQRIHIB, DQG\SUDAQ) CFIRWDYDIIUD R RFRRI\ LQAFDIRYY 0 HP EHYR RXAUNMP BUQ) H SHIHFH
IURP P XGBBIELRMK DQG SKOUP CRHANDICFRP SIQHVIGFOQQ) 311 HJ,GF 9D H2 R\ 1 RYDMY2 FRBI\ $ WWIDV3KOWP D, F -DOMD D
-RKQRY  -RKQROSKOLP CAHNDOFRP S0, (R WERISRIDIRY 3KOWP [R FIFY, F - XQR7KHISHWY, F  &HIHH &HKORQ, F * HRQ
&RERDIR) DIG$ B IHUR&RS [P RY RKHY

2 XU&RBRDM, QRP DARQ

: HZHMIGFRERDAGLQ' HIZ OHIQS XIXW  DQGZ HKDYHRSHIDIRY/LQ&KIFDIR |, @QRY Z WARP HR RAURP P HP EHYVHIXS YLIWD®D DOG
ZRINGQ UP RMY 1Q&DN RGQD 1 HYDEDDOG) GUED 2 XUSUGASICH HXWWHRILIFHIYGDAGDN B DNHEWHAG XM &KIFDIR ,/

DOGRXUSKRHQ® BHLY ,Q-XO Z HAABEDKHGDZ KRD RZ GH5$ XMBIIQVEMGDY 0 $,$ YARMKRE) $ XBID3W/ \G
VR FROGPAYDURXY SUHRIQ FOCDGG FOQFOCCRRY MY | R WHGHYHBSP HYWR RUSRGENFDEM Q3 SU0  ZHHAEDKHGDZ KRD RZ QH3
5RPDQOQVEMADY 0$,$ %27(&+12/2*<520%$1,$ 65/ \RFARIGANDURXY SUHRIQFI0D0GFOQFDCCRMYMEY| RAKHGYHBSP HOMR RXU

SIRGANDEAM 2 XUZ HEWDGAMNIYZZZ 0 $.$URMKFRP 7 KHIQ RP DNRQFRQBICHERORXUZ HEVWWLY QRACFRISRIDAGE. UH HMPHLQR MY
SIRGHFMY DG\ RXOKRXGRIFARQUGUI). LQ RP DIRQFRQEGHERY RAWDWAIQ EHIFFHMG\MURIK. RXUZ HEVWWDYSOWR \KLY SIRGHRMVRULQ
GAGQ Z KRKHMR SXUKDHRXUFRP P RQWERAN

, P SCFDARQVR %HQ) DQ( P HOLQ) * LRZ\W &RP SDQ

: HOHDQ® HP HILQ) JURZ WFRP S © DVGHIGHGIQBHAIRD D R WHBEHRXUMEVS PR DVDP GG \WH3 6HRXUMIVS FW  DvP RAILHGE WH
-XP SWEVR XUIBMCHA6\BNSVS AR RUWH-2 %6 $ FAS VAKFK Z HOUHHII LEGIVRVENHDGYDQEIHR AHMBIQH HP SNRQVIURP YDURXY WBERMY
UANXLUP HQWKDADUH CESIFCEGIVR RAHUSXEQE FRP SDQHAKDALHCQRAP HILQ) JURZ W ARP SIQHVIGFOGQ) EXVWIRAIP MG\R

T RVEHQ UG FRP SO Z W WHDARUDMABINRQUITXLP HOVR 6HRIRD R \WHEDUEDHV/2 [ B $ AR DVOP HIGG RUKH
6OEDHV/2[ B $PW

t UBEGAVFRKHRED DIRYUHIDEQ) H HXWHARP SHODIRQLORXUSHIRGF BERW SIR \ WEAP HOV DQG U MADNRQWEA HOV DJG

t HHPSIRYIRP \WHUIXUP HIVR KREQ) DQRQ EQAQ) DBMRY YRMRQH HHUYHFRP SHODIRQ DG \WRANKREHUDSSURYDOR Q)
JRTHSOUIFKXMSD P HQVQRABUHYRXAM CESIRYHG

;1 VRP HLQYHXRLY/ | LQG RXUFRP P RQWIRFN G DRRERRYHDY DUAXOR \WHHH HP SWRQ/ \WHHP D EHDGWRYWHWDAQ) P DINHNVRURXURRP P RQWRAN
DGWHSUFHR RXAURRP P RQWRANP D' BHP RIH YR




,QIEAMR) 6HAMRD R \KH-2 %6 $ PADBR SIRYMGHAKDAIQHP HILQ) JURZ \K FRP SDQ FOQVENHDGYDQMIHR \WHH WOEHGWDQMRQSHIRGSIRIGHS
IQ6HARD D % R WHEHRXUMEYS FNVRUFRP SOLQ) Z W QHZ. RUBHYIVHG DFFRXQIY) WBEDBY , QRKHUZ RB/ DOHP HILQ) JURZ \KFRP SIQ AR
GHD WHOGRSWRQR AHMBIQCFFRXQIY GG/ XQMDKRHWEQELBE Z RXG RKHZ VHDSS® R SUYDMARP SOQHY - HIQMGWR\VENHDGYDQMIHR \KH
EHHIWR \MYH \MIG-GWIDMRYSHIRG

© HZ L@ DQDOHP HILQ) JURZ WFRP ST XQIOKHHDMHUR — WHOWED R \KHIVADD, HU D |REBZ L) \KHI LK DQQYHYOY R \WHFRP SBURQ
RWVRIHIY E 1QZ KFK Z HKDH\RBIDOCO RV UYHOHR DDV BAR) RU F 1QZ KIFK Z HOHGHP H\R EHD@UHIFFHBLDAG | LGU

Z KIFK P HOQ/\WWHP DHAYDOHR RXUFRP P RQWRINWDAMWKHTE, GRODIADMWH FFHHY/  PLARQDVR WHSURUXQH DG \WHADMRQZ KIFK
ZHKDHIMK-GP RMWDD  BARQLOGRY FROMWEGI G-EWHRXUMAY/GAUQ) WHSURAMAHH\ HDUSHIRG 5 H HMIPHVKHIHOWR HP HILQ) JURZ W
FRP SO Z LOKDYHWHP HDQQ) DARADMGZ W MOQWH-2 %6 $ FW

,P SOFDARQVR %HQ) D6P DABUS HSRUMY &RP SDQ,

$ GAMRIDD Z HOMHD?\P DUWERIY FRP SO DVGHIQHGIQS X | R 5HIXDMRQ6 . 6P DIPUUHSRWY FRP SDQHVP D \BNHDGYDQEIHR
AHMBQUBAHEAVFRKHREQIDIRY LFOAQ) [P RY RMHMKQIV SIRMAQ) R \ER\ HWR DXQWG! LOGADONIM HON © HZ LOWP 0DQD

\P DIPUUSRIY) FRP SIQ XQIDKHOWED R WHINAD HUQZ KIFK  \WHP DIHAYDDHR RUFRP P RQUWHRNKHISE, GRQ O LADMYHIXOWRU
HRHO/  PLORQD/R WHHIGR WD HUVVHRQGIVOIODOWURU  RAUDQDOOAHMVHDOBGRUH FHEG P LARQGAUQ) \KFK

FRP SBING | VA0, HOUDGGWHP DMHAYDDHR RXUFRP P RQWRANKHBE. (RQDIADAWHDONRUH FHBY P LAIRQDVR WHHIGR KDY HOUY
\HFRQG | \MFDOTXDUM




\KHU

&RP P ROWRANRIHIHG
&FP P RQVRANR
EHRAMBAQ)
D\MANLVRI | HIQ)

2 11HIQ) SUFH

2 YHJDTRK HONRSWRQ

8 VHR SRR/

&RFHMDIRQR RZ HIKLS

7+(2))(5,1*
0$,$ URMKERBN ,GF

\KDWWVR FRP P RQWRAN

KD RU \KDUAVLL \KHXQEHZ UMM RSNRQVR SXUFKDVHDEAMR OO LVH HAMHGIQI XD R
FRP P RQWRFN

SHAKDH
: HKOYHIUQAG\WHXQEHZ WMYD @D RSMRQWR SXUAKDHXS \R DQDGAURID \KDWR RXUFRP P RQWREN DV
\WHLQUPOSXETF R | HIQ) SUFH GWWHXQGHZ UMY GVFRXQMR FRYHURYHUDTR HOW UL DO
: HHMP DMWWDAZ HZ LOUHFHYHQVSURH-B/R DS LP DMD P LERQIURP RAMDIBIR FRP P ROVBFNLQWLY
RIHIQY RUCBSW LP DAD P LAIRQLL \WHXQEHZ UMY H HRVHWHURYHUDTRR HORSIROLOIX®:  HLQMIG\R

XVHWHQHSURAHEYI R WIVR IHIQ) DIRQJ Z W RXUH MY FDK DQGFDK HIXLYDBON \R I XQGWHSDQQHGWDYR
7+,2  SUHRIQFDOGHYHESP HOAR VHFRQG JHHIDAROR \MBP HMVELI I FRP SRXQGY DG RAURKHUUAHDUK QG
GHYHESP HWRIYMY D/Z HIDYIRUZ RING) FDSMICDQG RM-LUHHDOFRISR DMSXUERHY 6HH28 \HR 3URFHHGY LOWLY
SURSHRAMVI RUDP RUHFRP SBIMGHAUSIROR \WHIQMG-GXVHR SURAHHBVIURP \MVRI T HUQ)

8 SROFRP SBURQR \MVRIHIQY RXUH HRXWYHR | LFHY DG AUHRRLY Z LAEHH LADD RZ Q IQWHDIJWIDM
OSSR P DMD R \WHRAMBOAQ) \KOWR RXUFRP P ROVIRFN

3URSRHGWDAQ) P ONANDGG : HKDYHISSTHEWR KDYHRXURRP P RQWHFN QMAMGRQWH1 < 6( $ P HIFDOXQEHAMHW PERG0 $,$ ~ 1 RDIWXUIGFHFR

W PERO

5DNIDARY

/ RN8S

EHILYHQWDNRXUCSSTFDNRQ Z LOBEHCESURYHG

, QMY LORXUFRP P ROWRAN LOYRYH/DKLIK GHIHR UMN 6HH35 W) CRRLY BHILQRQ) RQSDIH — DOGWHRWH
LQRP DIRQLOWLY SIRSHRMYI RUDGVAXWMRQR WHI CRRWA RX VKRX@ FRUGHUFDUH X@ EH RUH\ RX GHAGHR LOHMNG
RXUFRP P RQWRAN

: H HFKR RXURILFHY GUARY DQGRHYSOR RUMBFNGRTHY KDHDIUHG \KEMAMR FHMBIQH FHBWR)/ GRARRIIHJ
SBEIH HD FRQMPAR\HD JIOABLG RURKHZ MW HRUAVSRHR  AUA® RUQALHA® RUHMIQRD) \Z 05
RURKHUDUDQI HP HQAKDARDOQM HYAR DCRKHU 1OZ KRBIRUIQSDWIQ R WHHRGRP LE FRQHIXHFHVR RZ GHIKISR 00
\KOUW/R RXUFCSMIOWRAN RUDQ. VHRXUAMY FROYHWEBILQR RUH HIAMIEGIRUH FKDQVHEGH RAKDUAVR RUFRP P RQ
VRN IRUDSHIRGR P RQKVONMAHGEDMR KLY/ SURSHAMY Z WWRXARHSURLZ UMKQFRQHIAR WHU-SUAHQmIAYH
&HYIOR RURKHMEANKREHY Z KR DHQRAQUGHY KDHDIWHG \MEMAAR FHMBQH FHBWRYY GRAR | HU SBEIH \HD
FROUAAR VHID JUDQAMBG RURKHZ IVHWDQM HURUAVSRHR GUHA® RUGAWA® RUHDMIQRDQ \Z 05 RURKHJ
DUDQYIHP HOAKDMEQM HYAR DCRMHU LOZ KRBIRUQSOWID R WHHRQRP LE FRQHDHFH/R RZ GHIKIS R D) \KOUWY/
R RAUFDSMIDIRAN RUDQ. VHRXUMEY FRQYHMEGILQR RUH HIAMEGIRUH FKOQIHEBH RAKDIW/R RXUFRP P RQWRAN |RU
DSHIRGR P ROV RUQWHFDHR QROLQIGHYZ KRHWH L KRTERSWRQVZ W DZ HIKWMG DYHIDIHH HAVHSUFHR

RUGWOQGRU L SXADHG\KIWWR FRPPROQWRANDY  SHAKDM IRDDSHIRGR P RQNY D\MMWHADMR
KLY SURSHRMY Z KRXMH SURUZ UMRQFRQHAR WHU-SUAHQEYH ) RTRZ LQJ \KHH SILDNRQR \WWHDSSTECEGIGAN XS
SHIRG DOR \WHIMXHG DG RAMBAQ) VKDWR RXUFRP P RN Z L@EHHDI LEBH RUIXXUH\VD! \KEMPAR WH
DSSOFCEGIYROP H P DQQHUR \OB! KRTEQ) SHIRG DIGRM-UCP MIRVR 5XB1 6HHWHVHRIROR \KMYSURSHRMY
HQIV®BG® 8 QEHZ MG | RUDGAMWRIOQ RP DIRY




7KHQ® BHUR \KDWR RXUFRP P RQWIRAN R EHRAMBEQ) D\MAYR | HIQ) LVEDHERQ \KDUW/R RXUFRP P RQWRAN RAMBEQ) DY/

R -XCH
+

DQGH FOGVWHI RTZ L)

\KIW/R FRP P RQWRAN IMAKCEBIXSRQH HIAVHR RSRQAR SXUKDHWKDVR FRP P ROWRAN RAMBDAQ) D/R - XCH
Z WK DZ HIKWG DHDIHH HAVHSWAHR SHAKOH

VKDWH/R ARP P RQWRFN URVHYHG | RUIXMUHIMXORHDVR - XCH XQEHURU 3@

\KOW/R FRP P ROVIBN UAHYHG I ROMBOFHXQEURAU  ( TXW, RHOYH3 GRWDAZ HLQMG\R DERSWOQFRIGHANR)Z W
WVRIHKY DG

Z DUDOMR SXUFKDH KDWH/R FRP P RQWRAN Z W DZ HIKWGDYHIDIHH HAVHSUFHR SHADHDGR Z KIFK Z DUV
SXUAKDH \KDUWHYP XWEHH HRVAGRUWH  Z LOH SIUHDAKHFBRCQ) R RAULQMIDOSXETF RITHIQ)

8 QDW/Z HLQAFDMRKHZ VHRUXQBWARHFRQA VWRKHZ VHUIXUA DOLQ RIP DARQLOWLY SURSHRMY DIWKP HAKHI RTBZ LY

t
t

@RH HRVHR RAMBREQ) RAMRQVRUZ DUDQN

QRH HAMHB \WHXQGHZ UMLY/R \KHURSWNRQR SXURKDHXS \R DEEAVWRBOKDHYR RXUARP P RQURFANTURP XV FRYHURYHU
DERK HW 1L IQ

RH HAHR \KHU-BUAHIBIH)Y Z DUDQAMR EHIMKHG XSROFRQKP P DIROR \WLYRI | HIQ) DADQH HRVHSUFHHIDXOOR R \WHIQWD
RIHIQ SUFHR \KHFRP P ROVEFN

WHILOQ) OQGH | HAWHHWR RXULP HIGHG D06 UAMBAG FHWIFDAMR LFRSRIDARQDOGWHH | HANHIAWR RXUDP HGHG DG WMWBAG
B @2V HFKR Z KIFK Z LGQEHIQH I HAAP P HADMD XSRQWHFRQMXP P DIRQR \MVRIHIKY DG

DOLQMPOSXETE R HIQ) SUFHR SHMKDUH WHP LGSRIQAR \WHIHAP DMGLQWIOEXETF R | HICQ) SUFHUDQIHROWHFRYHUSDIHR WY
SRSV

DOLQWICBXEQF R | HIQ) SUFHJI BDAMDQWHSHMDHSUFHSOGE LOHXRYLQRXUS HRHYBUYDMS RXQG/DQG\KHIH RIHQR IWXOGFHR
DEAURDOWD/R RXUFRP P ROWIEAN R \RHLOMHUWRLY LO\KHS HAHQABULYDIMS RXQB/ 6HHE' HAUSWRQR &CBMUCB\RAN: 5 HAH/BUYDM
5RXQ@Y/
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2 XUBMGHN V\XEMAARDQ®P EHUR UMWR Z KK\ RXKRXGEHLZ DR EHRHP DN DQLQYHXR HAB-AMRYQ 7 KHHUMYDHAVAXWHGP R
X LQWHE51MN) DARY VHRIRQR \WLY'SURSHRAMYLP P HADAMD | RIBZ LQJ MY SIRSHRMAKP P 0 6RP HR WHHUMNYLGFOGHWHI RTBZ LQY

t
1

t

- HKDYHLGPXUWHE G MQFH RXULGR-SWRQ DQG CQMNASDMKDAZ HZ LOFRQMMHR LGRXULGRUHDUQ) Y| RUKHI RUAH-TE®H XMUH

( YHOL MVR T HIQ) AKFRHM XOZ HZ L@UHTXLH DEAWRDCFDSAMIOR | XQGRXURSHIDIRYY DGL Z HIDORRBBIQGHHIDY 1((DRQ) ZH
PD QRAEHIEGI\R ARP SBIMWHGYHESP HQAIQGARP P HIADD DRQR 7+,2

5 OMQ) DEAMRDOFCEMICP D FDXAVHGOMROVR RXUH M) WRANKREHY BAXMPWRXURSHIMRQY RUBTXLUH XVVR BHIOTMXK U KWAR RXU
SURGAWDRE CDM/RQXQ DR IEGWP VAR XV

: HKDYHDQP IMGRSHDY KIMRY DOGQRKIMAY R FRP P HIADT () SKOWP CAHANDCEUIRGEN ZKIFKP D' P DNHIVAL LEXTOMR HYDODMWH
SUIRVGHANI RURXUI X\MUH YLCELAMY

© HOHKHDYO G-BHGHWRQWHKFFHWR 7+,2  RXUP RIWDGYDGRHG FDQAM Z KIFK LV MMIXQGHUFOQ FDOGHYHESP HOADQGLL \MVGX]
CRHVQRAHFHYHUHI XOWRLY  DESURYDORULY QRAKFFHMX@ FRP P HIADT) H RUBXMCHWP D EHKOWP H3

&QQFDONDYDUHH SHOLYH WP HFRQAP Q) Gl LEXOWR G-I QORGP SBP HOADQGLQRYHXQFHMBQRARRP H/

2 XUSIRGFNDQEM DHEDHG RQGRYHOAMKGRIILHY Z KIFK P DNHIVAL LEXOWR SUHAPARHWP 1) BAXOVDQGFRWR SURSEWDEGM
GYHESP QNG ONHIKRRGR  RAEIQQ) WIXDRY CSSURYID

: HP D ILGG WAL LEXOWR HURTED-VLQRXURIQFCOMDY JLYHQWH@P MAGQP BHUR SDHONZ KR KDYH\WWHAEMWDAHYI RUZ KLIFK RXU
SURGEWDQEM/IHEHQ) WWAHGZ KIFK FRYGGHD RUSUHYHARHWEVR FOIQFDOMOY | RURKUSIRGEWDEEM/

: HPD H SHIGRXUTP WG UARXUAH/AR SXUXH D SOMEXOUSURGAWADE DM RULQAFDIRQ DQG | OR FSMIT HRQSIRSENDQEGM/RU
LQAFDIRQAKDAP D EHP RMSUR MIEBIRUI RUZ KUK WHIHLY DI U-DMIONHIKRRGR \KFFHW/

7KHUIXDARY CESURYDOSURAHAHVR \WH) ' $ DOGFRP SOUTEGH RMIQDAKRIMA/DHOQIW WP HFRQXP Q) H SHOMYH DOGLGKHID®
XCBUHAREED! D51 Z HOUHXAP DAD XTEGIWR REBQUIXMMY CSRYDORU7+,2 RUDD RM-UFDGEM RUBMGHNZ LOEH
\XEWEQUDED KO H

( QURTP HNDQG MAQIROR . SDNFQVIQRIQFDOMOY LY OQH SHOLYHDQGWP H FRQAP Q) SURFHW DG FRXGS EHP DGHP RIHALILEXORU
UHIGHIGLP SRUEGIE. P XGB! CRRLYRANGHRXUFRQIRO

5HXOVR SUHRIQECONYGH/ HI® FOQFDOMDYRUIDOVA/P D RABHIQAFDIMHR UAKOVREEGHGLQ MAMMIDY

7KHP DINAARSSRIMQWAYIRU7+,2 Ll CBSURYHG P DY EH\P DIBLMWDQZ HOQMASDM

" HYHBSP HR 7+,2 FRXGVENHERQIHU EHP RIHH SHOLYH RUBHFRP HILP SURINFDOL WH) ' $ BT WHXHR DD) ' $ CESIRVHG

FRP SIQRQG DI RN \MANQFROMGRNRDZ W WD HZ W 7+, 2

( YHOU ZHRANQ) ' $ DESIRYDORU7+,2 RUDQ RAHUFDEOM/IQWHS QUWGE\BIRY Z HP D GHYHURBIQIBSURYDO RURUFRP P HIADT H
7+,2 RUID RKMUGHYHERSP HONVDQEMIQDD REHIMUMGRNRY Z KIFK Z RXTS @P IMRXUCELAM \R U0 HVWHUI X GEDCP DN

SRMND

7KH\KFFRM XCFRP P HIADD] DARQR! 7+,2 D500 RMHUFDQEGMZ HGHYHES Z LOG-SHIGLOSIVWRQWHH \WOAR Z KLIFK JRYHIP HOED
DARRUANY/DOG KOG LOUXUH Y HIBEDVK DEHNXOMPRYHIIH UHP EXHP HWBYHY DQGSUAQ) SRIFH/

(YHQU 7+,2 RUDQ FOQAGDMZ HGYHBS BAHYHVP DINHMY CESURCOMP D | OR DFKUHYHP DNANFR-BIBFHE. SK\ MADDY SOV
WLLG SOV SD. RYRURKHYLOWHP HAFDOFRP P XQW GHAHWOY | RUFRP P HIALCOWFRHW

1 Z HDHXQTEGIVR HABEDAK \DBY P DN DG GMWMEXNRQ FESCELOMY HWHURQRXURZ QRULQ FRIDER DR Z W \MLLG SOMKY Z HP D
QREHVKAFHWMXQQFRP PHADT Q) 7+,2 Ul DBSURYHG

$ YOUHWV R UMWVDARADMGZ W RSHDIY LOMDNRDID FRXGP DMIDD DEYHYHD O HAWRXUBXMGHN

2 XUHP SR HHVDQGLQE-SHIG-WRQMPRLY LFOAQ) SUGASDOQHIMMDALY FOQFDOMIDMNY FROMPASDIAK RIDQ] DARY 2852V
FROXGEQV YHIERY DOG00 \WILGSOMEYZ HP D HYDIHIQFRQGHRANROZ LW GHYHERSP HQWIG FRP P HADT] DR P D HYDIHLQ

P VFRIBANRURKHULP SURSHUCRRYWNY LFOQQ) QRIFRP SIOGRHZ WK U X@RY \WIQEDLE/ DQG WAL HQW Z KLEK FRXE@SKDYHDP DAMIOD
DOYHYHH | HAARQRXUBMGHN




© HPXUWHQ® UHD RQWLLG SOV FROAEFP DQX CRMUQ) RUDQ] DARY/ RUSO 2 V I RAMHSIRGAIROR FIQFIDASSD R 7+,2 DOGLOMG\R
UHD RQ&0 2 VIRMKHSIROAIROR FRP P HADDKSSO R 7+,2 1 CBSURYHG 2 XUGHSHIGHIFHRO&0 2 VP D [P SDUWHGYHBSP WG
FRP P HIADD) DARQR \WHGX) Z KIFK Z RX@DGYHYHD [P STRARUBXMGHW DG | LDGRDOSRMRD

© HIQMIGWR UHD RQWKLLG SDMA/\R FRIGEMKSHYLVHDQG P RQRURXURIQFDOMDY |, | \WRHWWLLE SOME/CR GRAKFFHM X FOWY RAW
WHUFRQURXDOGAMY RUL WH SHURIP LQDQXQDINMCRRY P OQQHJ WP D KDOUP RAUBXMGHY

: HGBHBROWEHHDIUHP HWZ W WHS QYHYW R 7H DV6RANZ BAMD RUS 76: R SHIP LYWVR XVHSDAMON DG SDMMISSTFDARD/
D/Z HODARH SRWSHAI LF WKGRRILFDONGRZ. KRZ. 7HIP LDIRQR \WHHUIKWRUWHI DOUHVR FRP SO Z 1\K REQ) DR/ XQEHMWHH
DIUHP HQVFRX@SP DAUDID KD RAUBXMGHW DG SUYHIMXVI URP GHYHBSIQ) RUFRP P HIADT Q) RAUSIRGAWDQEGM/

© HKDYHEHHQIUDQMGAFHOHVR XVH\R SDMAZSSTFDIRY 7 KHHFDQEHCR DAXIDFHWDAIQ R WHSDMMASSTFDANRQ/\KDAZ HKDYH
CFHOHARZ LAAXKOVQLWKHE SDMON $ VD UAXOVRXUCELDA R SURMANRXUSURSUHEY WRKGRRI\ LQWHP DUHBOFHP D EHTP LG

2 XUSDAQNVP D EHRKOIBQI HELOFRAWRULQ SDMR | LFHY/Z KLFK FRXTS UXEONOQWWHLQYDICDNR (DURZ Q) RUIXGHIRAHEMINV R RU
SDAMQNVDQGRUSDMMBRMRIRP D QRABIRYLGHXVZ WK | LFLHQAW KWVRH FOGHRKHYIURP FRP P HIADT LQJ SIRSENIP LOURJ
IGHFDORRXAY

&KDQHVIQSDAMNDY. VRUSDMNXUMNSXGHFHARXG GP LMK WHYDOHR  SDAMVIQIHHIOWHIE, 1P SOLIQ) RAUCELANW \R SIRKARXU

SIRGAWDEEM/
2 BEQQ) DOGP DQEIQQ) RAUSDMIBRARNRDG-BHIB/ROFRP SIDGFHZ LW YDURXY SURFHEXUDD GRAXP HQNKEP WIRQ | HHSD P HQADQG
RKHUUHNXLP HOVLP SRHGE! JRYH.P HQBCEDMMDI HIAHY DG RXUSDMABLRARNRO FRXT@S EHUHSFHE RUHIP LQDMS| RUGRQ FRP SIDGFH
Z DRRHHUBTXUP HOV

, QMIBRANDOSURSHYY W KWGR QRADGE A DTBRMINOK-DVR RXUFRP SHIMYHDGYDQBIH

2 XUUHIDGRHRQWLLEG SO/ WXL XVAR VKDUH RAUMEGHVHRUAN Z KLEK LQFUHDVA/ARH SRAELOIY WDARXUMBGHVHFUHN Z L@EH

P MCBSURSUDMG RUGVFRHG DG FRQ G- DIUHP HNVZ W HP SBR HAY DG WLLG SDUNAYP D (RATGHDOMD SUVHNAVFBRKUHR
EGH VUV DQG SURMAYRKHUSURSUHEY LQRIP DIRQ

| RAUMBGHP DN DQGWDEHIP HY/DHQRADGHNOMD SURARMG WHDZ HP D QRAEHCEGIR EXAB@P HUFRIQURQLQRXUP DINHNVR QMUY
DOGRUBMQHNVP D EHOGHYHD DI HRAMG

: HPD QH-G\RCFHQHAHIBQLQMBRXOOSURSHW [ URP \MLG SOV DQG\KAK CRHQAYP D (RABHDYDMEGIRUP D (RABHD/DOEGIRY
FRP P HAD® WDRIEGWMP V

© HP D EH\XEVMRR FOIP VAKDNRXUHP SR HAY FROUKGIION RULGE-SHIGHWVRQUMRRLY KDYHZ URQJI XD XVHGRUAVFRHGFRQLG-DND
LQRP DARQR \WHUIRP HUHP SB HYRURKHARLG S

© HH SHFAARH SOQGRXUGHYHESP HOMBIX@RY  DG\OBV OGP DN FOSCELMMY DG D/DUAKOVZ HP D HFRXQMUIGL LEXGNVIQ

P DCDILQ) RAUJURZ W Z KIEK FRXGSAMXSWRXURSHIDIRY/

7KHMLYV@RH MM P DNVRURXUFRP P RQWHAN DG DQCRMYH QNXGWIAQ) P DINANRURURRP P ROWEANP D (RAGHYHES

7KHSUFHR RXUFRP P RQWRANP D EHYRIMBIDQG\ RX FRXGGHOTRUSDWR \ RULQMIR HOW

: HERRAQMGR SD. GYIGHIE/I RAWHI RUAHTEGH XWMUH DOGRXUCEOV R SD. GYIGHIB/AR RAUMBANKREHY LY UAMRMGE. DSSTECE®
Q7 VG BIXDIRY/

S HPD LOWHIXWUH LWXHDGAWRDOFCSMIDWRAN Z KIFK Z RXGS UHGFHLQYRARTSHIFHOAR RZ QHYKLS DQGP D AOMIRXUNKDUHYDOH

$ SRMMDO DOUHWR P DQEIQH | HAMHLQMIDCFRNRCRYHUI LODGADOWSRG) LODAFREDFHZ IKGHARY R \WHBDUEDH/2 [ B $ FW
FRX@ KDYHDP DMUDCDGHYHH | HFRARQRXUBXMGHWY [ LDGADOFRQAMRY DOGUHAKXAVR RSHIDNRY/

: HLGHQINLHG P DAMIDY. HNGHAHYLQ RAULQM QDOFRQARCRYHUI LQDCADOWERMWY  DOGZ HP D LG\ DEAWREICP DMUDCY. HINGHARVIQWKH
IXMUBKDAP D FDOHXVAR | OR P HHARXUBHBRMY . REQ)DNRQYRIUAKXENOP DMIDCP LA HWR RXUI LQDGRCOXBM HV ,| Z HIDOR
WP HADMOQ P DAUIDY HINGHAWH/RULL Z HRKHZ VHI OR BABEDK DG P DQEIQH | HAMHFRQURCRYHUI LQDCADOWERWY - RUCELON\R
CFPXUDAMD DG HD UHSRWRXUI LQDGADOUAKXAVFRX@S EHDGYHYHD O HRAMG

7KHOMNR SXEIFFRP ST H SHIHFHR RXUP DEIHP HMARP FRX@SDGYHYHD LP SCRARKUCELON VR FRP SO Z W \KH BRI

WP HOWVR 8 6 \HRXUMIV@Y. V Z KLFK FRXESKDYHDP DMUIDID DEYHYHH | HANRQRXUBXMGHN

: HZ LOGPUGRSDHE FRIVD/DUAKXOWR EHQ) DSETFO WIG-GFRP SIQ
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7 KHI RIBRZ LG \EEGY SUAHIARAUNKP P DY FRORIEDAG ! LCDCADCDNGE RMHUADBDYR DO RUKHSHIRG/LQAFDAG 7 KHVKP P Y FRQRICDME WP HQVR RSHDIR)/GNIRJ

WHI MWD, HOWHEES' HHP B D)5 HAHPEHU DOGWHFRQRICDMS EDDGFH\KHHAEDBDVR ' HHP BHU DG DHGHIYHGSIRP RAUDGMG
| LCOGADOWEAP HQVLGFOGHG HIHZ KHIHLQWMY SURSHRMY 7 KHVKP P DY FRQRICDAGWEAP HOVR RSHIDARY/ GBI RAHWUHP ROMVHIGHE0 DK DQG0 DK
DQGWHFRQRIEDMS EDDFHKHAEDBD/R 0 DK DHGHIYHGI URP RXUXCDXGWG ! LCDCADONBM HONVLGFOGHGHIHZ KHHLQWLY SUIRSHRMY 7 KHXDXQWS

LQMIP | LCDGACOKEAM HWKDYHEHHQ SUHSDUHGE RQWH\EP HEDUY Dy/AKHDXGWG | LDGRLOOWBMP HNVDQG UH BRMOQWHRSIQROR P DRI HP HQADTDEWWE HOVR DQRIP 0D
UHPXAULIQ) COMUH\KDATLHGHAHWOY | RUDI QUSUAHQBANROR WHXCDXAWGLQMIP | LCOCRADDXTM HON

7KH\XP P DU} HG LQDGADOQ RP DARYSUAHIMGEHBZ LV GHIYHG! URP QG WKRX@ EHUIGLOFROMQRIRQ Z 1W RXAUFRQRICDMS | LDROOWBAP HWIGFOGQ) \WHRMAR
WRHI LCOGAOONBM HON Z KUK DUHLGFOGHG HYHZ KHHIQWMY SIRSHAXMYDRQY) Z W \WHVHRNRQ/HOW®G 6HBRMS) LQOGADD DB 20 DDIHP HOA WMAXWIRQDOGS QIOMY
R ) LOCADO RBWRQONGES HXOVR 2 SHDIRY D52 & CEMIT DARY” 2 XUKIMRUFDOUAXOVOLHCGRACHHADUO (QAFDIYHR UAXGVWWDAKRXGEHH SHARGLODD 1XMUH
SHIRG DQGRXUBMAXOVIRUDQ LQMIP SHIRGDHQRAZHHADU® IGEFDYHR BAXVKDAKRXGEHH SHAMGIRUIQ 1X@ HU

7KUHO ROKV( QGG <HO/( Q5
0 DK " HHP EHU
8 CDXQWG

7RBCRSHDIY H SHOHY

| RWIURP RSHIDARQY

2WHIGRPH H SHOH QW

1 HARW

1 FARWDAMIEXSEGIVRO $,$ URMKERR\ G

\KDUHRTHY

1 HABRWSHUARP P ROMKDUWH - EDUF DOGAOWS
. HIKMGDYHIHARP P RQWKDUWRAWBEAQ)  EDUF DG
AOWG

6HH1 RM R RXUDXGWMG | LDGADOWBAP HOVCSSHDUQ) DANHHIGR WY SURGHRMYI RUIXUMHUGHELY ROWHFOBX@IROR EDIF DQGAOMWGGHNRW SHUFRP P RQWKDUAH

0 DUK " HHP EHU " HHP EHU
8 ODXQAWG

YODQFHEKHN DD

&DK

: RINQJ FOBABD GHIAW

7RECDANV

7RBCICE QMY

7REDIRANKRTHY HIXAW CGHIAW

: HGHIHZ RINQ) ACEMUD GH LIAWDY PAUHNDAAN GW FXUHNITH DN/
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$Q LMY HONQRXUFRP P ROWRANLQROHY/DKLIK GHIUHR UMN <RX \VKRXT@S FDUHX@® FRUGHMHUMY GHAUBHGEHBZ. Z KIFK Z HEHIHYHU-SUAHWAHIBLOR \WHP DIMADO
UMNAR RUBMCHY \RIHKHUZ LW \WHLQ RUP DINRQFRQBLGHE HYHZ KHIHLQWLY SIRSHRAMY EHRUIH\ RX P ONHD GHAMRQWR LOHINQRXUFRP P ROVRAN 3 BDHCRMWDARHUMY
KLIK@J KWG KHHDUHQRAKHRID RBAKDW HP D, 1DFH ) RUH] DP SO DEANRDOUMY SIHHR® XQNRZ QW XVRUKDIZ HRXUHM® FRUGHULP P DMIDCRUXQINHD \R RFXU

FRX@DOR P SDLURKURSHDIRYY , | DQ R \WHIRTRZ Q) FHQVRFFXURUDQ DEAMRDCUMY SURHI® XQNIRZ QVR XVORMD® RAFXU RUBMGHW (LQDGADCFROGWNRODG
RSH.DY UAXOVP Dy EHP DALIDED DOHIHD DIHAMS , QUWDWAYHMKHWDAQ) SUFHR RXUFRP P RQWRAN FRX@ GHRICH DG\ RX FRXGGVHDTRUISDUNR \ RAULQMIT HOW

5 W5 HIWGVR2 XU) LGDQADCB RAMRQDQG 1 HHGI RIS GRMRCDOR. DSMID

- HKDYHIQPXUHG BXEMQPHLGRHBIRQ DG DQIASDAKD/Z HZ LOFRQMXHRIGRXUBKEVI ROWHI RUAH-CEB XVMUH ;- HOUHQRABXUHO® SUR BEB! DQGZHP B QHYHUDRKIHHRU
\KUBLQ SR LR

: HDUH D FQQ FOOWED H ELRSKDUP CRHWFDORRP SO Z 1\ D@P WG RSHIDAY) KR DQG KDYH LORXUHG GRAMAVMCFHRXUI RIP DARQ - HLGRXUHG GHABRAHYR

DG I ROWH\ FOWHGHG' HAHP EHU DG UASHAYHD : HLGRXUWHGE GHABRMAVR DG | ROWHWUHHP RQKY
HGH50 UK DQGO UK UASHRAIHD $VR 0 DUK Z HKDG D CFRXP X@MS GH LAWR : HKDYHQRWARP P HUADD H50Q
SURGKRW DQG KDYH QHYHUI HIHIDMG UHYHOKH I LR WHFRP P HIALOD] DARQR D) SURGXPW7R @M Z HKDYHGHYRWMG P RIR  RXUI LCOGADOUARXUAV AR UK DG
GHYHIRSP HOMGFOXA Q) RXUSUHROQFDCOG FOQAICY. RN DQG VR LQMDRXOOSURSHW

© HH SHAVYR LGPXUMI QU LFDQADGAMRCRSH DAY GRWHY | RUWHQH WHYHIDO, HOY DABDWWDYZ HOGYDGRH7 +,2 DOGD0. RMHUIFDQELCDM/WURXIK FOQFDD

GHYHRSP HQMFRP SAM FOQLFDOMDY VHHN I XOWRY  CESURYDCDE FRP P HIADD HWHGEXI RUDQ RMHUFDQAGDMY U DSSURYHS 7KHFRWR DGYDGAQ) FOQAM/IOR
HORK PO FDOSKDH WG VR LOFUHDH VEWEQADE RYHWH GXUDARQ R \WH FOQLFDOGHYHERSP HOABURFHW 7 KHH RH WHVRBOFRWV\R DGYDQFHOQ. R RXUFDQACDMAR

P DUNHAQY CSSURYDOLQ HYHQ DMLQI BIMUMA FRQ Z LAPEH VXEWEIQALD Y4-FDXAHR . WH QP HIRXY UM\ DQG XGFH YRV DARFLDMG Z L\ SKDUP CRHXWFDOSUIROAW

GHYHBSP HQNZ HOUHXCCEBIVR CFRXUDMY SUHARAMHWP LQ) RUCP RXQAR LQFRUDHG H SHOMVRUZ KHQ RULL Z HZ LGDEH CEGI\R EHILQ JHIHDAQ) UHYHOXHI URP \WH

FRP P HUAOD] DARQR DO SURGXFW RUDFKUHYHRUP DLQEBIQ SUR MIELAW 2 XUH SHOHYZ LAIDOR LORU-DHVXEWEQADID Ll DQGDVZ H

t  FRPPHIHRXUSKDH \WDDRUFROGANIQFDOMDYIRUIQ) RMHIGEFDNRY/RURN-UFDQEEDM/

T HFMEEQK\DBY PO GUNBMRY DJGARP SIDFHLQ UDAKFMUA/AR FRP P HIADT HRXUGX] Ll CSSURYHS DQGIRUIQ) RMHUFDQEGDMYIRUZ KIEK Z HP O
RELIQP DAY CESIRYDD

1 POQEQ H SDUG00GSRMRUQMBRXIOSURSHIY SRURIR

$  KUHDEAWRDORIQFDO\AHQNIF DUGFRP P HIADOCSHIRIQHD

t  DGGRSHDIRIOILCOGADCDOGP DI HP HWG RUP DAROM WP VOQG SHYRQGHDLGFOAQ) SHYRIGHOR \VKSSRWRXUGHYHESP HONIGE SOQCHS | XA
FRP P HUALD] DARQH | RW Dv/Z HID/WR \VKSSRWRXUMDQMROVR DSECF BERWY FRP SI) 006G

$  DFIXUHRULO QFHOH RULQMHONRWHUFDQE DM RUOWRKGRBILHY

) XUMHIP RUH RXUCELOW \R KFPHM X@ GHYHRS FRP P HIAD HDQG QFHQVH D). FDQA.CDWY DG I HIH.IDAM SURGKRWIHYHKH LY \XEMPAR \KEWEQADCDCEMRCDOUMY DQG
XQHMBIQMY DVGHAUEHGXQEHE2 5 MW5 HIDMGWR' - HYHIRSP HOVE.QQFDO7HMG) 0 DX CRMUQ) DQG5 HIXAMRY $ SSURYDD DQG32 5 MWV5 HIDMGWR
&RP P HADD DARY” $ VDUAKOVZ HH SHANR FROMXHWR LOPXUGHARAMAY DG QHI DYH FDK | BRZ VI RUWH | RUAVH-CEGH | XWMUH 7 KHVH GHABRWHY DQG QHI DAYH DK | BZ V
KDYHKDG DQG Z LAFRQMMHWR KDYH DQDGYHYH H I HANRQ RAUMBANKREEHMTHTXW DQG Z RINQ) FCBMID 7 KH P RXQAR . RXUNXMUHGHARWHY Z LODG-BHIG LO STIWRQWH
WDMR IXMUHIURZ W R RXUH SHWY DG RXUDELAW VR JHHIDM UAYHXHY |, | Z HDUH XQCEBIVR GHYHIRS DQG FRP P HUADT HRGHRUP RUHSURGXPWDQA DM/ H\MHUDRGH
RUWURXIK FRADERIDARQY RULL UHYHOXHVI URP DQ SURGPWNDAUHRHYHY P DUNHAGQ) DSSURYDODUHLQUK | LALHQWZ HZ LEDQRATFKLHYH SUR MIELAW ( YHQL Z HGR DFKUHYH
SUR MIELAW Z HP D, GRWEH CEGIVR \KWELQ SUR MEELOW RUP HHARXW.GHH SHABRQYI RURXUSUR MEELAOW | Z HDUHXQDEG R DRKLHYH RUVKWELQ SUR MEELOW RUWR P HANV
RAWMGHH SHRBRQYI RURXUSUR MIELOW WHYDOHR RXUFRP P RQWRAN Z LGDEHP DMUDED DG DGYHYHD Ol HAMS



( YHOLL \KVR [ HIQ) DKFAHAM XOZ HZ L@ HNXULHDGAWRDOFDSAMNOR| XQGRXURSHIDIRYY DQGLL ZHIDORRBBIQGHHADY 1ICOCAQ) ZHP D QRAFHCEBNRARP SBIMKH
GYHBESP HMDQGRRP P HADI DIRQR 7+, 2

2 XURSHIDARQY KDYH FRQXP HG WEMBQADCEP RXQNR . FDK MQPHLGAHBMRY © HH SHRWR FROAMH VR \SHIG \KEWEQADCLP RXQWV\R DGYDQRH WH FOQFDOGHYHBSP HWR
7+,2 DOG@XQK DQGARP PHADD H7+,2 Ul ZHUFHYHUIX@ARY CESIRYDD:  HZ LEUHMXLH DEAWRDOFCBMIO RUWH | XUMHUGHYHERSP HOADQG SRIMOATD

FRP P HIADD DARQR 7+,2 OGP D DR QHHG VR UM DEAMRGDO XQB/ARRGHR SXUWKH D P RUIHCAFHBLDAMS GHYHIRSP HOAR 7+,2 1 Z HOUHXQEEGIVR UIVH FCBMID
Z KHQ QHHEHG RURQ DMERRYHWMP V/ Z HFRX@S EHI RIHG\VR GHID - UHEXFH RUHIP LGDM RXUUAVDUAK DG GHYHERSP HOASURIUZP VRUDQ | X\MUHFRP P HUADD] DARQH | RW

© HEHDHYH\WDWKH GRASUIRFHHEY | R \MLV/R! | HIQ) VRIHAMHUZ (WY RXUH MM FDK DVR ' HRHP BHJ Z LOHTEGIXV\R | XQG RXURSHDMY H SHQH/DQG FCBMID
H SHIEMUHUHTXLUAP HONI RUDABDMMHCH W P RQKY :  HKDYHEDVHGWLY HAP DMRQDAXP SWRQVWDWP D SIRYHVR EHZ URQY DQGZ HFRX@ G-B®  RXUDYDLOE®D!

FEBLMIDUARXUPHY VRRGHWDQ Z HPXUHRAD H SHAW2 XUIXWUHI XQALQ) UHTXLU-P HONV ERK GHIUDQG R WP Z IMG-BHIGROP IR ITRRY [FOXAQ) EXWRANIP WG\
WH

T LQUDARY SIRIUAW WP LQJ FRWVOQG UMXAVR SUHFQQFDORMA HY DQG FOQ FDOMDY LGFXAQ) SDAHAHIRT HONQVKFK WO |RU7+,2 RUDQ RWHJ
| X\MUH FDQACDM/

FOQFDOCHYHIRSP HOASMOVZ HHWEEDWK | RU7 +,2 DOGOQ. RMHUI XWWUHFDOAEM/

REQIDARQ\R P DNHUR DOV DQG CRQ UR DIV \XEQFHH UHFHSWED, P HONVVR WLLG SOW QFHORY Ll DY XQEHURXUGFHOMQ) DIUHP HQV

QP EHUDQG AKOLERMIMIFY R FOQELCDM/KDAZ HAVFRYHURULQ @FHOH DQG GHYHERS

RXRRP H WP LQ) DQGFRWR UHIX@MRY UMLEZ B\ \WH) ' $ DQGFRP SOLEEG! I RIHIQUOIXDMRY DAKRIMEY LFOQAQ) WHSRMMO RUWH) * $ RU

FRP SOULEG! | RILIQUI XDRY DXAKRUIMA/ R UTXUUHWDAZ HSHURP P RIHVMAH/ \WOQWRHWDAZ HEXUWHO® H SHAW

FRIVR 110Q) SIRHPWY) GHHYAQ) DOGHIRAQ D) SDMOAFQLP VOGP OQBQQ) DUGHI RAQ) RKHULQMIBRNOOSURSHW WKW

HIHFWR FRP SHAQ) WRKQRER) LFDCOQG P DNHAGHYHERSP HQV

FRAWDQGWP LQJ R \WHLP SGP HOBARQR FRP P HIADOWDBP DX CRMUQY CRAYMMY DOG

FRAWDQGWP LQ) R HWEEQWKLQ) \DBY P DUNHMY DG GWMEXWRQ FOSCELMAHY I RUDQ. SURGPWAIQAGM/ | RUZ KIFK Z HP D UFHYHUHIX@RY  DSSURYDO

,| Z HDHXQERIWR H SDQG RAURSHIDARQY RURKH.Y. VH FEBMED] HRQ RAUBXMCHW RSSRINQMH/ GHWR DOAN R FESLMEO RXUCELAOW R EHFRP H SUR MUE® Z LAOEH
FRP SURP MHG

+H +H H H

+H H H

5 DIMQJ DEAWRQDOFDSIMICP Dy FDXVH AOMRQ VR RAUMBINKRTHY LOFOXAQ) SXUFKDVHY/R FRP P RO WRAN LQWLVR T HIQ) UHMAPWRXURSH.DARQV RULHTXLLH XV R
LHIOTXLK LLIKWWR RXUWFKQRERILHY RUSLRGXPWADQACDMY

8 QMDA WP H LI HYHU DvZ HFDQJHIHIDM \XEWBQADOUHYHXH Z HP D 1LQDIPHRXUFDWK QHHB/WURXIK DFRP ELQDARQR HIXW RHTHIQIV G-EWLCDGRQIV P OUINAMY
DQG AMAIEXWRQ DUIDQI HP HQW DG RMHUFRIIERDARQY VADMI LF DANOGRHY DQG QFHOMQ) DUDQIHP HONV RURKMHVRXUAHY . HER (RAPXUHO® KDYHDQ FRP P IMKG

H WLCDOWRXUFHR 1XQ3V , QOBAMRY Z HP D VHHN DEAWRCDOFDSMIOGKHWR | DYRUIEG! P DNHAFRQEMRQY RUMADMI LE FROUGHDARYY HYHQL Z HEHDHYHWWDAZ HKDYH
I | LFLHQWXQGV | RURXUPXUHARUI X\MUH RSHIDAQ) SO/

7RWHH WQANDAZ HUDMH DEAMRDOFDBMIOMURXI K WHVDBIR- HTXW RUFRQYHMEG! GHEWHRXUMIY \ RXURZ GHIKLS LOMMHNZ LOEHAOMG DOGWHWMP VR \WHH
VHRXUMH/P D, LGROGH AMXEDANRQ RURKHUSUH HIHFHVWWDADGYHIHD D HAA RXULLI KW DY DFRP P RQWRANKREH) ' HEWLCDGAQ) DG SUH HUHGHTXW | LCDGAQ) L
DYCUDE®! P D LQYRYH DI UHHP HOW\WDWGFOGH FRYHDONV QP Q) RUUHMIPNY) RXUCELOW \RVENH\SHAL LF DRARQY \IXFK DVLGRXULIQ) DEAMRDOGHEWP CNQ) FSMID
H SHOAWUHRUGHFOUQ) AYICHXY |, | Z HUWH DEAMRCDO XQGV\WMURXI K FRIDERDARYY DA LF DIIDCRHYRUP DHAY  AMMBXWRQ RUGFHMQ) DUBQIHP HONVZ W
WILG SO Z HP D EHUHTXLLHG VR UHDONXVK YDOTED! UL KWWR RUWFKQRERILHY LOMIBRNMOOSURSHIV | XAMUH UHYHOKH WUHDP V RUSURGKPWADQE.CDMY RUJ WDQADFHHY
ROWLP VWWDAP D GRAEHI DYRIEEBIVR XV, | Z HDUH XCDE® R UN\VH DEAMRCDO XQB/WURXI K HIXW RUGHEWLCDGRQIVZ KHQGHHEHS ZHP D EHUTXUHG\RGHD QP LW

UHEXFH RUWLP LCDM FDQE CDM GHYHIRSP HAWRUI X\MUH FRP P HIADT) DARQH | ROV



: HKDHD@P MWGRSHDIQ) KIRLY DQGQRKIMRY R ARP P HIAD Q) SKDUP DAHKIFDCBURGAW ZKIFK P D P DNHIVALTLEXOWR HYDOOWM\KHSURGHWI RURXUIXUHYIDHDN

: HZ HHLQRRSRIDMGLQ' HDY DUH DG EHIDQRXURSHDARVIQS XIXW 2 XURSHIDARQY VR GDMKDYHEHHQ @P IWG\R [ LQDGAQ) DOG W LQ) RXUFRP SDQ. @FHMQ)
FOQACDM/ FROGANY) SUFQQFDORMAHY P DX CRMUQ) FOQIFDOWSSO DG SUHBOUQ) | RUFQQFDOWYARVR 7+,2  HKDYHGRA HAGHP ROMDMS WH CELOW R
\XFFHA X@ FRP SOWM D@L H \FDB! SLYRECFQQ FDOWDD RAVILQ P DAY CESURYDO P 0K CRMUH DFRP P HIADOWD®! SIRGRWDULIQI H RUDMLEG SOV VR GR\R RQRXU
EHKDD  RUFRQGANDDY DQGP DUHAQ) CRAYIMAY GHRHADL | RUVKFRHWM XOSURGXPWARP P HIADT DARY & ROHIXHI®  SUHARMRQY CERXWRXUI XWWUH XFFAHW RUYLCELOW
PD QRAEHDVOFFXDMDVWH FRXGSEHU Z HKOGDKIMRY R \KFRHM X@ GHYHERSIQ) DQGFRP P HUADT LQ) SKOUP CRHWFDOSLIRGEW

, QDEAMRQ D/DEXMCHWZ W DAP WS RSHDMY KIMRY ZHP D HFRXQMIXQ RIAVHRH SHOHY QllHLEXAWY FRP STFDWRQY GHID) V DG RMHUNGRZ QDG XANGRZ Q
IDARY @ HZ LOHYHIXDD CGHHG VR WDQUMRQIURP DFRP S Z W DUMHDURK | REXVR DFRP SDQ. FDBCEBIR VIXSSRINY FRP P HADCOARYIMAY @ HP D QRAEH
\XHFHWM XALQ VAK DMWDQMMRQ DG DV D URXAVRXUBXM(HW/P D EHDGYHYHD OIHAMG

$VZ HFRQAMXHWR EXLGB RAUBXMCHW Z HH SHRAWRXUI LCDGADOFRQAWRQ DG RSHDMY URXAVP D, [ ORXDMVLIQULFDQ® |URP TXOUWMUVR TXDUWAMUDQG HOUVR HDUGKHWR
DYDUHV R IDRRY PDQ R Z KK DHEHR RQGRXUFRQIRO$ FFREQIO \ RX KRXE QRAHY XSRQWHUHXAVR D) SOMFX@UTXDUWMD RUDQOXOOSHIRG DV IGAFDARY/
R I XWUHRSHDAMY SHIRP DOFH

5 N5 HDWG\R' HYHBSP HWN& QQLIFDO7HAGQ) 0 DQXI DAXUQ) DG5S HIXDWU $ SSURYDO

: HOUHKHMO G-BHG-QVMRQWHKFRHVR 7+, 2 Z KIFK VWX QG-URIQ FDOG-YHBSP HOADQGLL \WWIYG X GRVQRNHHYHURI XOWLY DESURYDORULY QRAKFHXMX@
FRP P HIADQ HS RXAUBXMCHY/P D EHKDUP HG

: HERCRAKDYHDQ SURGFPNV\WDADYH.J DLGHE UHI XOWRY  DSSURYDO & XUHOM®  RXUGDG FAQFDOWE HFDQAGMLV 7+, 2 $ VDUAKOVRXUBXMQHW LY G-BHIGHINRQRXU
CELOW R \XFFHW XD FRP SOAM FOQIFDOGHYHRSP HOAR  REVBQUAIXMRY CESURYDOIRU DQG Ll CBSIRYHS \KFFHMX@ FRP P HIADM] H7+,2 LQDWP HY PDQQHU: H
FOQQRAFRP P HUADD H7+, 2 LQWWHS QMG 6\BMY/Z LMRAWLLWRBIIQQ) UIXARY DSSURYDOIURP WH) ' $ MP LI Z HFDQCRWARP P HIADD H7+,2 RAMGHR WH

8 QWG 6VBMY Z WRWWREIQLQ) UHIX@RY CESURYDOIURP FRP SOUIEGH | RUIQUHIXMRY DAKMRUMEY %H RIMREILQQ) UHIXMMY DSSURYDY | RUWHFRP P HADOVDBIR
7+,2 | RUDVILJHNQAFDARY Z HP XWAG-P ROMDMZ W \XEWBQADOHYLGHIFHJ DMHLHG LQ SUHFQQ FDOWMG HY DG FOQ FDOMDY JHHEM LFOAQ) \& R DGHNXOM DG

Z HIDFRQURTBG FOQFDONDY DQG Z W UHVSHRVIR DSSURYDOLQWWH S QUMG 6\BMY VR WH\DA CPARQR WH) ' $ WDAT +,2 LV HDQGH | HARYHI RUXVHT RAWDAELI HA
LQAFDARQ DQG\WDWAH P DX CRXUCQY | CFLAMEY SURFHWHY DQG FRQARY DUHDGHDOM ( YHQU Z HZ HHVR WFFAM XE@® REQISSIRYOOR 7+,2 [URP \WH) ' $ DG

FRP SOUIEGH | RIHIQU-IXDRY DAKRUIMAY DO DSSURYDCP LIKWARQELQ I QU LFDQAEP VBARQY UHIDAG VR XVH UAMIPARQY | RIVSHAL LHG DIHIURXSV Z DIQIV SUFDANRYY
RUFRQADLQAFDIRQY RUP D EH\XEMPWR EXLEHORP HSRMDSSURYCOMG. RUUMN P DCDI HP HOABHTXLUHP HQW |, | Z HDUHXQEGIVR RABIQUHI XMRY CBSURYDO RUT +, 2
LORGHRUP RIHMUMERMRQY RUDQ. CESURYDOFRQBQVMI QU LFDQATP WBARQY Z HP D QRAEH CEGIVR REILQ VX | LFLHQWXQAQ) RUJHIHDMVXI | LELHQAHYHKH VR FRQMXH
WHGHYHRSP HOWR D) RMHUFDQAEMWDAZ HP D LQ QFHOWH GHYHIRS RUDFTXUWHLQWH I XWXUH ) XUKHP RH HYHDLL Z HRBBIQUIXIRY CBSIRYDORU7 +,2  ZHZ LM
WMEDQHG R GHYHIRS DFRP P HIADORW DQ] DARQ HWEEQMK FRP P HIADD YLDEGI SUAQ) DG REVELQ DESURYDO RUDGHTXDM UHP EXWHP HOWURP \WULG SOLW DQG

JRYHLP HOBD RY | Z HOHXTEGIR \XFFHM X@ FRP P HIADT H7+,2 ZHP D GRAEH CEGIWR HOLQ VX | LFLHQAUHYHXHWR FROMKH RXUBXMQHA

: HP D 1 EAHIEXWAUHEXMOHK QVOKSIRQ DOGUHDAMG UMY URXAY | URP \RHUHRHQYRABUHON R \WHORHIFRIRQDYLLKYV &29,' RUIURP DCRKHUSDQGHP IF FEGPIFRJ
RAEHNR DQLQHARXVAVHDH DQ R ZKIFK FRX@KDYHD P DMUIDADGHYHH I HAVRQ RUBXMCHKY

7KHGHYHERSP HOAR RXUGX] FDQELCDAMY FRX@S EHAMXSWMG DQG P DAMIDID DGYHYHD O HAMG LOWHIXWUHE, DSDQE-P LF HBLGHP LF RURXVEUHIN R DQLQ HAMRXY AMHDH
OHWHUFHUWRENR &29 ' ) RUH CP S®i DVDUAXAOWR P HDXUAVLP SRHGE. WHIRYHCP HOVIQUAIIRYVOIHAMGE &29, BXMGHWHY/ DG VAKRRYKDYH
EHHQWK\VSHOGHSE GXHWR TXOUIOAH/RUP WM DAKRP H - REHYILQMXGHEWR FROEIQWMY RABUHN 7KHVSUIGR &29,"  1URP &KLQDVR RKHUFRXQUHY KDY URKAOMGLQ
WH' LWWHARU* HHIOR WH:  RUG+ HIOK



2 UDQ] DARQGHFDUQ) WHRABUNR &29,'  D/D3XEQF+ HDON( P HIJHR R , QMODARIOGRGHD 3+ (,& EDHERQWHIGYIFHR WH( P HIHR &RP P LWH
XQGHMH , QMCDARGDOH HOW 5 HIXIDARQY ,Q0 DK DG WEVHIXHQ®  YDURXY LOMCDARDOADYHOUMWIRMRQY Z HIHLP SRVHE DQG P RAL LHG EHE HQWH
86 DQG! RUHIQFRXQAIHY DQG \XAK UAMMIPARQYP D FRQMXH EHUHP SRHG RUEHH SDQEHE RURKHZ [VHI XUKMHUP REL LHG | RUWH | RUAVH-DEGH | XWMUH &29 '
FROMXH\R\SU-DG JEREDD  LFOAQ) Z W WHDGYHIAR WHQHZ 3 HID YOUDQAMIRAIKRAW — 7KH&29,"  RXEUHDN KDVLP SCRMS LOMCDARCDOWRAN P DLNHN
Z KLIFK FROMXHWR UH GRNH XQRHIEQN DARADMS Z W \WHVEBZ  GRZ QLQ . GEDCHARGRP Ly DQG WH UHSAHGE GYHY R LOM CDARCDOADYHOH SHUHGFHE MGRHWH
EHILQQQ) R - DOy © HFRQMXHWR DAHN RUBMQHNV SOQ/DGWHLP SCPA&2 9" P D KDYHRQRXUDELOW VR CGYDGRHWH GHYHERSP HOAR RXUGXJ
FOQACDM/ LGFOXAQ) CHID VIQWIMY RUFRP SO FOQFDOMDY RUVR UDVHI LDGA.Q) VR VXSSRWNH GHYHERSP HOAR RXUGLX) FOQAGDMY EXWR DAXUDGRHY FOQEH
JLYHD WD DCOO MY Z LAHTEGIXV\R DYR.G SOWRUDTR DQ P SCPWURP WHVSUHIGR &29,"  RUWFRQHIXHIRHY LQFOAQ) GRZ QMUY LO EXMGHRVHAP HOV
JHHDD RULQRXUM-PRULQ SDMFX@U 2 GHR' RULQMPCFOQ FDOWMAHY IVVENQ) SOFHLQ$S XWADID Z KIFK KDVIP SRHGRGHR WHWMRMIAR2 9, UHDMG

P HDXUW LGFOAQ) BN GRZ QY KLBIZ HKDYHQRAEXUHQ® H SHIHIFHG 0. SRMOADOGHD) VRULGFUDHE FRUWWDVD UHAGR WHHP DKUY ZHP D GR\RLQWH
IXAMUH

7KH\SUGR DQLQ HAMRXY AVFDH LGFOAQ) &29 ' PD DORUAXOVQWHLEELOW R RAUNKSSOHY\R GHIYHUFRP SRGHONRULLY. P DMIDY RQDWP HY EDUVRU
P DMUDED DQG DEYHIHD O HAARXUFRIER DALY DQG RAEFHVH SDUGH A CELAOW R SHURP SUHF@QFDOWMAHY DQG FOQFDOMDY |, QDEAMRQ KRSMIYP D UHXFH
U LY DQG UHBXFH RUSRWERGH FHMIQ WHDF HQWLQ UASRQOHWR WHVSUHOG R DQLQ HAMRXY AMHDH 6XFK HYHQVP D UAKONQDSHIRGR EXMQHA DQG P DX CRXUQY
QUXSWRY DGLQUHBFHERSHDARYY 0 R Z KUK FRXES P DMUDD O HFAARXUBXMQHA 1 LQDQALDOFRQAMRQ DG UHXAVR RSHIDARQY 7 KHH \MR Z KLFK \WH
FRIRCDYLLXVLP SCRN RXUBXMGHW Z LOG-BHIG RQI XMUH GHYHESP HQW Z KLFK DUHKLIK® XGRHWIOQ DG FOQCRWEH SUHARMG LGFOAQ) Q7 LQRIP DARQZ KLFK P D,

HP HJIHFRQAH.QLQ) WHVHYHUIW R \WH FRURQDYLLXY DG WH CRARQY VR FRQIELQ WWH FRURCDYLLXY RUOWHDAAN/LP SCRWVEP RQJ RKHLY

&QOQIFDONDYDHH SHOMYH \IP HFRQKP LQ) DG QLI LEXOVR GALIQDQGLP SBP HOADQGLORYHDQXCGAHIBIQRARRP H

&AQFOOMAY 1VH SHLYHDQG FOQVENHP Q. \ HOLWY/WR FRP SBIM DQG LW RARRP HLV LKHHQ® XQRHUELQ ) DLOUHFOQRAFXUDATD. WP HGXUQ) WH FOQFDOMDD
SURFHW 94-FDVHWHUAXAOVR SUHFOQFDOWMAHY DOG HIL® FOQFDOMDY DHCRAHHADU® SUHARIHR | XMUHUAKV 7+,2 DOGRXURKM-UFRP SRXQB/P D QRAKDYH
| DYRUCEG! UHVXAV LQ WUSUHROQ FDODQG FOQ FDOWMAH/ RUUHFHYH U X@RY DSSURYDD: HP D H SHIHFHGHD VIQLQWIMY DQGFRP SO D) FOQFDOMDY \WDN
Z HIQMG\R FRIGPVDGZ HAR (RAWRZ. Z KHMHUSODQCHS FOQFOOMDY Z LAEHILQRQWP H GHHEWR EHUHEMI QHE HURTSDAHQV RQWP HRUEHFRP SBIMGRQ
FKHEX®! RUDADED & QQ FOOMDY FOQ EHGHI) H3 1 RUDYDUHV R UDRQY LFOAQ) GHIA VIHDMG\R

t  WH)' $ RUFRP SOUEGH RIMIQUAIXMRY DAWWRUMEY GV UHQ) DVVRWHGHLIQRULP SBP HABARQR RXUFQQFDOWNAHY

1 RAEMQQ UIXDRY CESRYDOR FRP P HIFH DOG FROMXHWR FROGAADWICD

t  UDRKQ DQDIUHP HOARQDFAHBBEGIWWP VZ LW SURVSHRYH FROACPWIH-DURK RUIDQ] DARQY RU&S 2 V DG FAQFDOMOOAM/ \WHWLP VR Z KLFK FOQEH

\KEMPNR H \WQLYHQHIRMDIRQDGP D YOI MJQULFDQ® CP RY GlHHIARS 2 VDGO

REWLQQ) , QAMPMRIOS HYLHZ %R0G RU,5 % CBSURYDODACRAK VWM RU, QGHSHIGHIN \MIFV&RP P IWHH RU, ( & CBSURYDODAUMA RAMGHWHS QWG 6B

UHFUMG) VKMEE! SDAHONV VR SCUALSDM LQ DWIDCLQ DWP HY P DQQHUDQGLQVK | LALHQADKP EHY

KDYLQ) SDAHQN FRP SBAM DWIDORUUHMUD | RUSRWMWHDR HONRTBRZ XS

LP SRMRQR DFOQIFDOKRGE. BHIXDMRY DAMRIMAY RU, 598/ LFOAQ) D/DUAKOR XQ RUIAHHR VI HV IWKHYRUMGHH | HAWRUI IOUHR \MDOVVM/AR

DEKHHWR UHIXDRY  HNXUHP HOVRUIRTBZ \WMDOSURFFRY

1 FOQFOMMWGHYIDAY |URP \WDCSURRARO | DLAQ) \R DCHNXDMY HIRDWMG \KEMPN FRP P WD) | UXGRURMHUYLIRIARQ/R UHIXDWRY WXL HOV RU
GRSSQ) RAWR DWIDD Z KIFK FDQUHXGHUGDIB | URP WWDAIM XQAEBLQVKSSRVR UHIXIWRY CESURYDD

t  DOGHMQI SDAHIMND HY FRFHO\KDADIVHGXUQ) WHFRXWHR D\WIDO

+H +H +H



t  DOAQ) D\KILAHAP EHUR FOQFDOMDOMY RU
P OQNDRAMIQ \X I LFLHOADXOQMAVR 7+,2 [ RUXVHLQ FOQFDOMDY

* HFRX@ DOR HIFRXQMUGHD) VU DFQQFDOMDOVAKSHEHE RAWP LADMGE. XV \WWH, 598/RU, ( &VR WHLOWMMARQYLQZ KLFK VKA WD DHEHQ) FROGPMS \WH

" DBBOHNO0 RQRUQ %ROEG RJ 60 % |RUNKAK WOCRUWH) ' $ RURKHIUHIX@RY DAKMRIMAY 6XFK DAMRIMA/P D LP SRHVXFK DVKVSHMRQRIMAP LADARQGH
WRDQ®P EHJUR |CRRY LGFOAQ) | LOUHWR FROGAVKH FOQ FDOWIDOLQ CAFREDGFHZ W U XA UHTXLUHP HOW RURXUFQQFDOSLRIRFRY LOSHANRQR! \WHFQQFDOMDD
RSH.DARQVRUWIDOMMWE, WH) ' $ RURMHUUHIXDRY DAMRIMA/ UAXAMY LOWHLP SRUMRQR DFOQFIOKRT XQ RUAHHMD WV LXHY RUDGYHYHMGHH | HAW 1 DOUH
R G-P ROMDMDEHH IWURP XMQ) DAXI FKOQIHYLQJRYHLLP HMBOUHI XIARQY RUDGP LQMADAYH CAMRQY RUGAN R DEHNXOM I XQAQ) VR FROAH WH FQQFDOMCD

) XUMHP RIH Z HUHD RQ&5 2 VDG FOQFDOWBOVMMY/ MR HUKUHWH SURSHUDQG WP HY FRQGAWR RXUFQQLIFDOWIDNY DQG Z KLB1Z HKDYH DI UH-P HOVIRYH.QQ) WHU

FRP P LWHG CPWYIMHY Z HKDYH@P WG LG OHIFH RYHUWHUDAMDOSHIRUP OGFH DVGHRUEHGLQ®2 5 MW HIMGWR 2 XU HBHUEHIFHRQ7 KLLG 3 DAY

7UDF HYWR FOQRHUSDIHOVZ LW RAURIFRBI\ SIRGEWEGDM/P D EHXVHGLQFRP ELQDINRQZ W RKHUFIRHUGXIV \IKFK DVRKHULP P XQR RFRBRI\ DJHQN P RFFRQI0
DQUERAHYRURKHUSURMOQ EDHE GXIVRUMP DTP RBFX® DI FIFAHUDI HWAAK DABLIHAG DI HQWVRUAKHP RKHIS,  Z KLIFK FOQFDAHMGHH | HAVRUDGYHYHHYHQMKDATLH
XQUHIMG VR RUSURGAENDQEMEXWP D MMIIP STRAKHVXFFHWR RXUFIQFDOMDY $ GAWREDD  RXUSURGAWAE DM/ FRXT SRMMIT FXVHDGYHYHHHQN 7KH
LFOMRQR FUMFADD LABDNHVIQRXUFIQFDOMOYP D WXV G-DMY RURKHUDGHYHP HAFDCHYHQW GAHR RAHMHISLHYRUP HAFDIRQAKDAKAK SDNQVP D BHXMQ)
$ VEHAUEHGIERYH DQ R \MHHHYHQVFRXEG SUYHAKVI URP RAEIQQY) BHIXMAY CESURYDIRUIFKIHYQ) RUP DQEIQQ) P ONHAFA-BEFHR RUSIRGENDECM/ DG

LP SOURXUCELQOM R FRP P HUADT) HRXUSURGEN YHFDXVHDER RXUSIRGAWDEM/ DHGHIYHEI URP RAUSIMRP \WKQRBILH/ DFIQFI0 DOUHR RHR RUSIRSEW
FOQEM/P D DOR LGRU-DHWH CRMICRUSHFH YHG MNHIKRRGWDARXURKMHUSURGRWDEAGM/Z L@H SHIHFHMP LU DOWY

21 WHOUHQ®P BHUR SIRGAWLQGHYHBSP HOAVRI® D\P DISHFHMI HXFFHAM XE FRP SBIMWH) ' $ RUFRP SDUIEGHI RIHIQUHIXDRY DR M CESURYDOSURAHAHY DG
DUHFRP P HADT H3 7KHGQW DSSURYDOSURAHWDY/Z HODAKHXCBUHARBEMIV R | XMUHFIQFDOMOOAXOVP D BAXOVQRXUI DA \R REBBQUIXDMAY DSSRDORP DNV
RXUSIRGEWDEDAMY Z KIFK Z RV QU LFDR® KDP RAUBMGHW | LODIADCFRQAWR) WAXOVR RSHDMRQ/OGSIRGHWV

( YHRL Z HHYHQMOID FRP SAMFIQFDOMMEY DG UHAHYHISSURYDOR DELRBILFVAFHQHIBSIFDARY % $ RUIRMIQP DUNAMY CESIFDARD! RURUSIRSENDECOM/ \KH
)' $ RAKHFRP SDUIEGH RIMIQUIXDMAY DAKRIMA/P D JUDQATESURYDOFRQIMY HWRQWHSHIRP DFHR FRA® CEAWRICFIQFIOMOY ((FOGQ) SRWAP DUNANIQFDOMDY
7KH) ' $ RAKHFRP SOUIEGH RMIQUAXDMRY DAKRIMA/OBRP D CSURYHDSURGANDEAGM! RUDP RIHIP MG LGAFDIR)RUSDNMBRSXMNRQWINZ HRUILGID WNXHIW
DOGWH) ' $ RUFRP SOUIEGH RIMIQUHI XDMAY DAKRIMIVP D QRAZBSURYHWHOEHIG) WDAZ HEHIHYHLY QHRHAOY - RUG-MUZEGH RAKH\XFRHA XCFRP P HUADD] DIRQR D
SIRGEWDEMM $Q GHD IQREEQQ RUTEONV R RANQ CESIFEGI U XDMAY CESURYDIY RXGGHD RUSUHYHNVRP P HADT] DARQR \WD/BIRSENDEMDGZ R
DGYHYHD 1P STRARUBXMHV DG SIRGHRW

,QOEAWRY WH) ' $ RUFRP SDUIEBI RHIQUHIX@RY DAKRIMW/P D RKOQHWHUSRTAH/ DERSWIBAWRIDOUH XOWRQ/RUUHYIVHH MY UHI XDMWRQYRMINHRKHUDRNRY/
ZKIKP D SUYHARUGHD DESSURYDCR RXAUIXWUH SURGRWDQA CDMY XQEHUIGHYHBSP HQARQDWP HY EDUY 6 XFK SRIA RUHIXDRY RO H/ARX@ P SRHDBAWRIO
UHPXUHP HOWVXSROXVIKDAFRXGGHDY  RAUCHOW \R REMBIQ DESURYDY L(RHDHWHFRWR FRP STIDRH RUUAAMPRXUCHON \R P DQMOQDQ P DINHNY DAKRU] DANRQ/ZHP D
KDYHREM(HS

2 XUSURSXPWDQEGDMY DUHEDVHE RQ QRY-DMAKQRBILHY Z KLFK P DNHIWAL LEXOWR SHARAKHWP 1Q) LHXAVDQGFRIR SIRSKANVDQGE @M GHYHERSP HONQGANHIKRRGR
RAMLQQ) LHIXDRAY DSSLRYCO

: HKDYHQR FAKFRHHEHG OGP D RAKFFHHGLQGHP RQMDAY HILFDR DGV HIVIRUDQ SURSFWDQAAM/ LQFIQFIOMIY RUQREEIQQ) P DN CSSURYCOKHII WU
DIGXHR RUSDIRP WRKQRBILH/P D GRAVHIUAXOVOP DNHEEBGISIRGEN : HP D DORH SHIHFHGHD VIQGHYHBSIQ) DVKWIIEG! UBURGHEED! DG \FDDEG!

P D4 CRMUCQY SURFHWRUMEQV HGY WDNBURFHWAR FRP P HUADOSDWHY RUHWIEDKLQ) RXURZ QFRP P HIADCP DX CRMUGQ) FOSCELOWA/ Z KIFK P D SUYHAKVIURP

FRP SN RAURTQFDOMDYRUFRP P HIADT Q) 0 SURSFWRQDWP HY RUSUR MIEGIEDAY L DAXD



6HIRXY DOHYHHHIN XQA-MLCEBGIMGHH | HAWRURKMHUXQH SHAMS SURSHINVR RXUSURGXPWDQACDM/P D EHIG-NHG GXUQ) GHYHESP HIWRUD\WMUDSSLRYDO Z KLEK
FRXGGDG\R\WHAVARQMXDINRQ R RXUFIQFDOCHHESP HWBLRILDP V LHX\VOCE, UHIX@WLY DXWRIMAR DESLRYHRXUSURGXPWDQAM/RU L QVRHHG I RTBZ Q)

P DLINHAY DSSLRYDOUHRIDIRQR P DN DXKR DIRQYRUTP WMMRQVROWHXVHR RUSURSXPWDQAMAKHHE. @ MY \WHFRP P HADCBRMANCR \KXAK SLIRGKAW
FDQACDM

$ VZ HGHYHES RXUSIRGANDQEDM/ DG LQUWIMFIQFIOMDY R RAUDBAWR DOSRGAWDIECDM/ HIRXY DEYHYHHHON RUBS ( V XQEMLIEGIMGHH [ HAW WHIBHR
AVFDHRUXCH SHANGRKOUIRMIMIYP D HP HIHFDAMQ) XVAR CEDQERQ\NHH SURGAWDEM/RITP IMWHUGHYHESP HYWR P RIHQURZ. XVH/RAKESRSXOMR/LQZ KIFK
WH6S ( VRUXQE-MLIEBIMGHH | HAVRURKHUFKDUIRMIMARY DUH G SUHYDBQAMBWAHYHHRUP RHIOFAHBEEGI URP DUMN BHH IWMSHYSHRAWHRULQZ KIEK HILFCR VP R
SIRRXRHG RUGUIE®! 6KRX@Z HRAVHYH6S$ ( VIQRXURIQFDOMDY RUGHM RKHUXQEMLIEGIMGHH | HAVRURKHUXGH SHAWGI LQAQIVGE-SHIBQ) ROWHUMAYHIMY RXU
MDY FRX@S EHGHD H5 RUHYHQWRSSHS DG RXUGHYHESP HYBURIUP VP D EHKOGMG HMHD

( YHRU RAUSIRGANDQECDM/ LQWID \KRZ. SRR WHLQHD® FOQFDOMDY WHMGHH | HAVR ELREILFDOSIRGENDHI UNXHR® RQD GHMABEGICNAMH DUHWMRGLO@UIIH
QI HIDIGP RHH WMYHRIQFDOMDY RU LOVRP HFDAY DM DUHP DGHDYDLOEGIVR SDMHOVRQDFRP P HIFCOWDB D \WUCSSURYDO 6 RP HIP HY/ WQEHGL | LEXOWR
GHMP LCHL \WHVHIRXY DGYHYHRUXQH SHAMGMGHH | HAWZ HHFDAHGE. WHSUIRGAWDQA.CDMRUDCRMHUI CRRU HSHADD LORFREI\ \KEWAVZ KRP D \KIIHJIURP RKHU
P HAFDOFRQAMRQY/DOGEHVINGY REHUP HAFDIRYY |, | VHIRXY DGHYHRUXGH SHAMSMGHH | HAVDUHIGHQIVHG GAUQ) GHYHIRSP HWRUDHMUCSSURYDCDQG DUHGHMP LGHG\REH
DMIEXAG\R RAUSIRSAWDQAM Z HP D EHUINXUHG\R GYHBS D5 ( 0 6 \RHOKUHWWDAKHEHH IWR WD HZ 1K VKK SURGFWAIE.CDMRXAE HJI K WHUMWYI ROHIFK
SRMQIICEDMONZ KIFK P D LGFOGH [P RY RKHLQIV DFRP P XQFDIRQ ST KHIGK FOUHSUIRMRHY SDIHOMEFDIRY H WOLYHSDMOP RARIQ) RUGMMBMRY
AP V/DQG SURFHWH/ARDADHKLIK® FROARTDE UAKRAYHDQGP RUHFRW® \WDQZ KDAVWSIFDD RAKHIGEA  3URGENHIDMEMGHH | HAVFRXTE DR UAXOVQ SRAQID
SIRGANITEOVFOPV $Q R WHHRFIXUWHIHVP D KDP RUBMCHN | LDRDOFREWR) DG SIRGHRAVLI QULFD®

,QOEAURY I RHRUP RIHR RAUSIRGANDEEM/UHFHYH/P DN CESURYDO DG Z HRURKHY MG XQGMUTEGIMAGHHIHFWRS ' $ IDXVHGE \KRK SURGERNV D
QP EHR SRMAMNDD LI QU LFDQAHI DRYH FRQUHIXHIFHY FRXG ULRXOMFXAQ)

UXODRY DAKRIMAVP D \XSHIG Z WNAIY. RUCP MISSIRYDV R \VKFK SURGFAWRUVHHN DQLOMGRIRQ DI QAP DX CRMUHRUGMMEXNR)
UOXDRY DAKRIMA/P D UHNXUHDEAWREDY DRQIVROWHOEHDIGFOAQ) 3E] HE Z DLQQIV RUMKHVD HIV DBLW * HOU+ HOSKFDUH3 URYLG-UGILY SUAN
UHBDHY/RURKHUFRP P XQFDIRQ/FRQEIQQ) Z DRQIVRURKHAD HIV LG RIP DNRQCERXAMHSIRGEN

ZHP D EHUTXUWGWR FU-DMDP HAFDIRQIXIGHRAGQQ) WHUMR VKA MGHH | HAVI RUGMUBXMRQVR SDMON

ZHP D BHUTXUWGWR FKOQHWHZ D DSURGEAY D LQMMIHG RUFRQGANIGAWNR DRI FOOMDY

WHSIRGEWP D BHRP HEWFRP SHIMYH DQGRU-SXBIROP D \K 1 HJ

ZHP D GHAGHR WP RYHWHSIRSEWURP \KHP DIHSOFH DG

ZHP D EHVKEMPAR I LGH/ LOWGRIRQ/RAKHLP SRIROR AYLCRURUP L(DOSHIONY

,OMIP \RSICHDQGSIHIP LQDY G URP RXUFIQIFDONDEYP D AKDQIHDYP RIHSDINHIAEDS EHFRP HDYDUME® DQG DUHVKEVRAR DXGWIQG YH.L LFDIRQ SURFHEXUHRAKDW
FRX@ UHKXOVQ P DAMIDCAKDQIHYLQWWHI LCDODW

) BRP WP HVRWP H ZHP D SXEQF® QVFERHSHIP LY LOMIP RAVRSICHADI URP RAUSUHOQFDOWMAHY DQG FIQFDOMDY Z KIFK LYEDHERQDSUAIP LGDY DDOMYR
\WHD DYDLOEGI GO DG WWH UAKEVDQG UHDMMG | LA.QIV DG FRFOMRQY DUHVKEMPAR FKOQ) H DY SDIHWHILRTD HYNQGWHDRF HONFRQIOXHY DQGP RHSDMONDBEHRP H
DYD.OE®! $ GHYHG I HHFH/BRR HHQSUYRXYSUHIP LDY RUQMIP GOBDQGI XWMHIQMIP RUILDOEDBFRXG\IQILFDO® KIP RUBMHVSRSRV : HPD DBR
DORXPH\RSICHADW| RIBZ LQ) \KHFRP SBURQR DSUHFIQFDOWXG RURIIFDONDDZ KIFK P D EHVKEMAMR FKOQIHI RTBZ LQ) DP RIHFRP SUKHMYHUEZ. R \WHAD
UHDMEVR\WHSDMEXOUVMMG. RADD:  HDBR P DNHDXXP SWRQY HAP DINRQ/ FOBXMIRQYDQGFRFOMRQ/DY/SIVR RAUDDOWR @ DXGZHP D RMDHUFHYHGRIKIG
WHRSSRUNQW R XT DQGFOHX@® HYOODMODDE $ VDUAXOWHIQMIP \RSICHRUSUHIP LD BAXOVWDAZ HFBRWP D GHTHUIURP I XMHUAXKOVR WH\CP HVXGHY RU

Al HHWRFOMRYYRUFRMGHDIRQY/P D TXDI XK XAV RGAH DEAWRDO@DWKDYHEHHUHHYHS

t
t

+H H H H



DOGI X@ HYDODAMS 7RSICHEBDBR U DOVKEMRAR DXAWIOG YHUI LFDARQ SURFHEXUAAKDAP D WAXOVQWKHI LGDOEDBEHQ) P DMUDID Gl HIHAVURP \WWHSUHIP L(DY A@BZ H
SUMRAD SEDKHS $ VDUAKOMQMIP \RSIGHDQG SUHIP L(DY AMIAKRXE EHYLEZ H3Z W FDANRQ XQMDKH I LODOEDB DUH DYDLDE®]

) XOHU RKHY LFOAQ) BIX@RY DIHFAHY P D QRATFAHBWRUDI UHHZ W RAUDKKP SWRQ/ P DM/ FOBXDAMR)Y FRFOMRQ/RUDEIOVA/RUP D LQMSUHARIZ HIK \WH

[P SRUICAHR CDBGELTHH® Z KIFK FRXGSLP SCRAKHYDOHR WHSOMEX@USUIRILEP  \RHCSSURYCELOW RUFRP P HIADT DARQR WH SDMEX@USLIRANDEMRUSIRGEN
DOGRXUARP SO LQIHCHIID, QDEAURY \WHLQ RIP DARYZ HFKRRHR SXETFD AVFRHUHDEQ) DSOWAXOUMMG RUFIQFDOMDOYEDHERQZ KDAVWSLFDI H WOLYH
LQRP DARY D5\ RX RURKHYP D QRADIUHZ W Z KDAZ HGHMP LGHVR EHP DMUDCRURKHZ VHOSSURSUDMLQ RP DIRQWR LGFOGHIQRXUGVFRXUH DOGOD LQRP DARQZ H
GHMP LHRAR AVFRHP D XQP DAMD EHGHP HE I QI LFDQAZ W BASHAAR I XMHG-AMRYY FRFOMRYY YIHZ V CRYMHY/RURKHZ VHUHIDAEQ) DSDUWAXOUSIRGEW
FOQAMRIRUBMCHY |, | \WHIQMIP \RSICH RUSUHIP LY COBWDZ HUMSRWALTHJIURP CRMOOUAXOV RULL RKHY LFOQQ) BIXDMAY DAKRIMA/ GVDIUHHZ WK \KH

FROFOMRQ/WIFAKHS RAUCELOIY VR REEIQDSSURYDO RUDQG FRP P HIADT] HRXUSURGAWDIGADM/ RUBMGHY RSHDMY BAXOV SIRSHAVRUI LOCADCFRGAWRQP D EH
KOP H

" IMXSIRQVDWH) ' $ DQGRNHUIRYH.GP HONIHAHVFDXVHG R 1XQAQ) KR HYRUJGEDCKHIIN FROFH.OVFRXGKLOGHUWHUDELMWR KILH HBIQRUG-SR N
BDGHIKLS DQGRAHJSHIROQGHD RURKHE VHSURYHOARHZ. RUP RAIHESURGEWILRP. EHQ) GHYHESHS RUDSSIRYHGRUFRP P HAD H3LQ DWP HY P DQQHURUDADEDZ KLFK
FRX@ QHIDIYHD LP SORARXUBXMGHW

7KHCELOWR WH) ' $ \R U DOGOSSUIRYHQHE. SIRGAWFIQEHDIHAAGE, DYDUHNV R [CRRLY LGFOGQ) JRYHIP HONEXGIHADQGI XQAQ) GYHY WUMRY WIXDRY D)6
SRIA AKOQHY WH) ' $VIE@ON W KIUHDGG WABON. SHYRGOHIDOG DFR-SVWKHSD P HQAR XMHUIHHY DOGRM-UHYHOMKDAP D RKHZ VHDH HAAKH) - $VIELOW \RSHIRP
WRAMCHI XGRIRYY $ YHIIHUMEZ. \WP H/DARHDIHER KDYHI ORMDMGLQUAH HILYD/DUAKXOY, QDEAWRY JRYHIP HWXQAQ) R RMHUIRYHIP HMHARAKDNXG
WAHDUK DG GHYHESP TRV VA KEMPVR WH SRIMFDOSURFHN Z KLFK LVICKHIHQ® | LG DQGXCBUHARIE® ' IMXSWRQY/DAKH) *© $ DOGRM-UDJHFAHVP D DORVGZ WH
WP HQHFHADY |RUGE. BRBIIPAR EHUVIEZ HSDQGRUCBSIRYHGE. GHAHWOY JRYHIP HOAIHALHY Z KIFK Z RXGDEYHYHD O HANRUBXMGHW ) RUH TP SB RYHAWHDWY
\HYHIID HY ((FOGQ) IRJ @ VEHIQQQ RY' HHP B WHS 6 JRYHIP HYWDANKXWERZ QVHYHIIDMNP H/OQGFHVBQUIXDMAY DIHFAHY MK DARH) ' $  KDYH
KDG\RI XUBRXIK FUMFDD) ' $ HP SR HHAVDOG RS FUMPDCCRRYIMA

6HEODMD LQUASRQHWRWHIGEDR29,"  SOQEPIF RQO DK WH) ' $ DORXEAGIWIQMINROWR SRUSRCHP RIWRMIQLOSHAIRQ/R P DX CRMUQ) | CRLONY
DOGSURGANV DIGR0 DFK WH) ' $ DORXEHGIWIQMINRQVR WP SRUILKD SRUSRHURMCHVKYHAIGFHIQSHAIRQ/R GRP HME P DX CRMUQ) | CROMY
EXEHIXHO® RQ-XO WH) ' $ DORXGAHGLIWLQMIROWR AP HAHVEQRO VIWILQSHRNRD/R GRP HANF P 00X CRMUCY | CRLOMNA/\XEMAWR DUM EDVHG SURIMY DIRQ

VAP 7KH)' $ LOMB/ARXVHWLY UM EDHGDAAAP HIW P RIG-ON \WHFDAJRUHVR BIXDARY DR WDADQRAXUZ MMQDILYHQIHRIUTBKLE DD WDQILQ) | URP
P IWRQRUMFDIOQSHRAIRQAR UAKP SIRQR DO XDMAY CRAYMEY 5 HIXDRY DANRIMEVRANCGHKHS QUMGE\BM/P D DERSWIP [MUUMMANRY/RURKHUSRIR. P HDKUVIQ
WASROHWR\NHE29,'  SOQGPIF ,| DSIRRYHEIRYHIP HIWKXAERZ QRFXAY RULl JEREDCKHIGN FRGFHQVFRMAHWR SUYHAMWH) *© $ RURKHUUHI XODRY DAKRIMEV| URP
FROGAMY WHUBHXOUIQSHRIRYY UBYLZ V RURKHUUBIXDAY CRAYMY IWRXGMIQULFDQ® 1P SRAKHIEOIVR \WH) ' $ RURKHUUBIXDRY DAKRMAARUP HD UHZ
DOGSRAHWVRUUHI XDRY \VKEP MRQY Z KLFK FRXESKDYHDP DAUIDCDGYHYHH | HAARQRUBXMGHY

: HP D\ H SHIGRXUP WG UHRXUPHVVR SXUKHD SDUNEXTUSURXPWDQA M RULQAFDWRQ DQG | DLOR FDSIMB) HRQ SURSXPWDQAGOWY RULQAFDNRQVKDWP D EHP RIH
SUR WBEGIRUI RUZ KUK \HHLY D JU-DMIANHIKRRGR  \KFFHY

YHDVHZ HKDYH@P WG 1 LQBEADODG P DR HIDOUARXUAHY Z HP XWABURIMY HRAUUHIK SURIULP VOGZ LOHHGE R I REXVRXUGMARYHY DG GYHBSP HQARQVHPRBURGEAEW
FOA@NOGLIQERNIRY/ &RUHA® SURIMY LQI RUURVHDK DG GHYHBRSP HFOATRYMHY LY SDMEX @D 1P SRMBQNVRUXY GHWR\WHBEHDGK R SRIMMNDOSIRGANDE @M/ DG
LOAFDNRQ/WDNZ. HEHIHYHFRX@ BHSXWKHG XMQ) RAUSDINRP \WHKQRRILHY $ VDUAXAVZ HP D IRIHIRRUGHD SXUAXWVR RSSRWQUHYZ LW RKHUSURGPWDQA GDM/RUIRU
RNHILQA FDNRQ\KDADWUISURYHWR KDYH J UHDMUFRP P HIADOSRMND0 2 XUUARXUAHDBFDNRQGHRMRQYP D FDAVHXVR I DOR A8 HRQ YLDEGIFRP P HADCSUIRGEVRY
SUR MEEGH P DNHARSSRIMQUY 2 XUNSHYAQ) RQPXUHNDQG | XWUH UK DG GYHERSP HWBURIUP VDG SURGRWDQA COMY | RANSHALLLF LQAFDINRQY/P D RV LHBOD)

FRP PHADD YICE®



SIRSAW | Z HER QRAZFFXUDAMD HYDODMKHARP P HIADOSRMWCR ALY HAP DUNHVRUD SOMEXOUSLRSANVDECDM Z HP D DOR UHIONXMK YDOTEG! U KIWR WDVBURGAW
FOQAMWURXIK FRIERDARY CFHUQ) RURKHIUR DOV DUDQ HP HQVLQFDHYLQZ KUK IMZ RX@S KDYHEHHQP RUHDGYDQEIHRXVI RUXVAR BABIQ\RBIGHYHESP HONDQG
FRP P HIADT) DARQUWIKIWVR\KFK SURGAWDGECDAM

© HP D QRABH\XFFHM XQA.Q RXUH | RIMR LGHOIW RUGVARYHUDGAMRCDOSUIRXPWDQE MY LQWHI XWMUH

2 XUKHAK SIRIUP VP D LQWID \KRZ SURP VHIQLG-QW 1Q) SRMUNCEIRGAWDE@MY \ HVODOR IHEG SIRGAEWDE @M/ | RURIQFOGYHBRSP HQVRUDQXP BHUR
UDRY LFOEQ)

t RAUGEQN R GMIQWWAK SUIRSENDECDM/Z LM \WHSURSHWAAKDAZ HGMUH RU
t  SRMNCSRGENDEOMP D ROIXUWHMYMG  EHVKRZ QUR KDYHKOUP | XOUGHH | HAVRURKHURKDUIRM MNP \WDACQEFDMWDAKH . DHXQINHD \R EHSUIRGEN
WDIZ LOUHRHYHP DUNAMY CESURYDODQGE DFKLHYHP DINHAAZFAH-BGH

5 RHOUK SIRIUP VVRIGHQW QHZ. SURGANADQE COMY UHMXULHKEWBRMIOMKQADO | LGDGADCDQGKXP DQUARXURHY | | Z HOBHXTEGIVR LGHIW \XMSE®I DEAWNRCFDQA M/
| RUSUHRIQ FDOD0G FAQFDCGHYHIRSP HOARXURSSRIMQUAAR \XFFHAM X® GHYHBS DGFRP P HIADT] H\WHISHANF SURSENZ LOEHTP MG

7KHUHXORY DSSRYDCBURHMVR WH) ' $ DQGHRP SDUEE®! RHIQ DXKRIMHW/DHGQIWKA WP HFRQUWKP 1QJ H SHOWYH DQGLOKHHQ® XCBUHARNE®! DQGL Z HDHXAP DAMD
XQAEG\RRRNMQUHIXORY DESIRDARJ7+,2 RUDQ. RKHUFDQGGDRY RAUBXMCHN/Z LOEH\XEWBQIND KDP H

7 KHWP HUATXLUHG VR REVILQ CBSURYDOR) \WH) ' $ DQG FRP SOUIED! | RUAI Q DAKRUME LY XCBUHAFVBEG EXVWAVSLFDED \ENHVP DQ \ HDOY/I RTBRZ LQ) WHFRP P HRHP HOAR
FOQFOOMDY DQG G-BHIB/XSRQ QP HIRXVI CRRY LFOAQ) WH\KEWIQAOAVAUHIROR WHUHIXMRY DARIMEY , QDEAWRQ CESURYDOSRIAHY UHI XIARQ/ RUWH
WSHDQG P RXQAR FOQFDOGBQHAHWOY VR JOQOSSURYDOP D FAKOQIHGXUQ) WHFRXWHR DFDQAGMY FOQFDOGHYHESP HOADQGP D YOI P RY MUMARMRYY © H
KDYHQRARBMLGHS UHI XA CBSURYDO RUDQ. SURGKPWAIQE DM DQG WY SRUMEGIWDAZ HZ LAQHYHURBVIQ UHI XMWY DSSURYDO RU7+,2 RUDQ RMHUFDQAGDMY : H
DUHQRABHIP KGR P DINHAD). R RXUSURGRWADQE CDMY LQWHS QMG 6\BAMY/ XQMY HUFHYHU-I XDRY DSSURYDCR D1' $ IURP WH) ' $ 2 XUCELOW \R REVIQ
DSSURYDCE! WH) ' $ RURKHUUHIXORY DAKRUMEY FDQ EH DGYHYHD LP SCRMS | RUYDURXY UDRQVLGFOAQ)

t  ZHPD EHXTEGIWRGP ROMDMR\WH\DA CFMRQR WH) © $ RUFRP SOLIE®! RIHIQU-I XMWY DXANRUMEN WDAD FDQACDM VAL HDQG H | HARYHI RUW
SIRSRHG LQAFDIRY

T VIRVDGXH SHAMGAX) HDMGMGHH I HAWH SHIHFHGE SDMNASOONLQRXUFIQFOOMDYRUB LQAYIGOYX\MQI GXIVMP LA RUFDAGM RU
RIM-USURGFEW FROELQLQ) \WH CPAYHLQI UHAHONQ RXUFDQACDMY

t  QUDAYHRUCP ELIXRXV UKV URP RXUFIQFDOMDY RUUAVKOVWDAP D GRWP HAAKHGYHOR WBAWFDOWI QU LFDCFHUATXUHGE. WH) ' $ RUFRP SDUEGH

IRILIQUIXDRY DAWRUMEV | RUDSSURYDD

ZHP D EHXQE®\R G-P ROMDMWDAD FDQACDM FOQLFDODGE RMHUEHTH IWRXE HIK WD HIV UMY

WH) ' $ RUFRP SDUEG I RIMLIQUIIX@RY DAMRIMEVP D GV UHHZ W RAULQMSUHBARQR GO URP SUHFQQ FDOWMA HY RURQQLFDOMDY

WHEBFRIBAMG | URP FOQFDOMDYR RXUGHYHRSP HONFDQAGDM/P D QRAEH CFRHSVEE®! RUVKI | LFLHQAR VXSSRWANH\VKEP MRQR DQ1' $ RURMHJ

\XEP DWRQRUR REVILQ UHI XAODRY  DSSURYDOLQWH S QUM 6\BAM/RUHMHZ KHH DQGZ HP D EH UHTXUHG VR FROGANIGAMRCDOFO FOOAMDY

WH) ' $ RUFRP SDUIEG | RUMLJ QDXWRUMEVP D GV UHHUHIDLEQ) WHIRUP XIDARQ MEHDQ) DQG RUWH\SHAL LFDARQVR RXUFDQECDMY

WH) ' $ RUFRP SDUIEGH I RILIQUAIXMRY DAKMRUMKY/P D | IOR CSSURYHRUI LQG GH LFAHZAHY Z W WH P DX DRMUQ) SURFHWHYRUICAMMVR WILLG SDUW

P DX CPMUHY/ Z W Z KLFK Z HFRQADPWRUFQQLFDODQG FRP P HADOWKSSIHY

WH) ' $ RUFRP SDUIEGH I RILIQUAIXMRY DAKMRUIMKY/P D LQSHRAWDQG | LQG GH LAHIALHY DAKH FOQ FDOWMDOVMY Z HXVHWR FRQGAPWNRXUFQQLFDOWMAEHY DG

WH DSSURYDOSRIFLH/RUBHI X@MRQVR WH) ' $ RUFRP SDUEG | R QUAIXMRY DXAKRIMAVP D MJQU LFDQ® FKDQIHLQDP DOHIUHIGHIQ) RAUFQQIFD

@BLQX | LAHWRUDSSRYDD
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3URUR RBEQIQ) DSSURYDOR FRP P HIAD) HDFDQA DM LQWHS QUWME 6\BM/RUCEURDG Z HP XWAE-P RQMDMZ [\ \KEWEIQADCHYLGHIFHI URP Z HIDFRQART( FLFD
WIDY DQGWRWH DAY CRARQR WH) ' $ RUIRIMIQUHIX@RY DIHGAHY WDAKAK FOQAGDMY DUHMD HOQG H | HARYH I ROWHULQMBHE XVHY 5 HXAVI URP SUHRIQLFDD
MG HY DQG FOQ FDOMDY FOQ EHLQMSUHMG LO G HIHAZ DV ( YHQU Z HEHIHYHWH SUHFQQ FDCRURQQ FDOCD | RURXUFDQACDM/ DIHSURP IMQ) \WKFK CDBP D CRVEH
X | LFLHQAR VXSSRYWISSIRYDOE, WH) * $ DOGRMHUUBHIXDRY DWRIMEY 7KHSDQHS7+,2  SKDH  WIDOVIQMGGWREHDSURR R FRGF-BWAIDOXDAP D EH
H SDQEHGG-BHIAQ) RQLOMIP UHXAV DQGLQFOGHYERW SUP DY DG VHARQED  HIESRON FROUMMOAZ LW SURA® DBSURYHG P HAAGH |1 7+,2 DFKIHYHVIW
LOMGHEH | HAW DG GRAV GRW KLEMXQEFRHBVEE®I VO HAV UMWY Z HSM@QWR \VHHN DFFHBLDMG CSSURYDOR! 7+,2 EDHGRQSRUMYHUAKOWR WHH SDQEHSSKDH  7+,2

WIDO | RERZ HEE\ | X@OSSURYDOEDHE RQWH URXAVR DMQIGISKDH  FOQFDOWMG  DVRSSRVHE R WHWIEMRQDODSSURIFK R FROGXAMY \E R RUP RIHSKDH
VMAHY ( YHDLL JUDQAG CFFHBLDAG CESURYDONIMY GRA/CRAI XOUDQMA DQ CFFHBLDMG UAYLEZ. RUP DINHANY CSSIRYDCE, WH) ' $ $ MQIGIMMG. CESURDFK LV SHIP MMEBILQ
AHIBQ ALRXP WIRHY SDUMFX@L® LQRIFRBI\  EXVKAK FLURXP IGFHY DUHH A-BARIDCOGG) ' $ P D CRADIUHHZ W \WDABURSRVHG DSSURTFK DQGWXVZ HP D EH
UHNXUHG\R FRIGPNE RSKDH  WIDY

7KH) ' $ RUDD IRHIQUOIXDMRY ERAH/FQCGHD QP IWRUGHD DSSURYDCR RXUFDQECDM/RUUHTXLLH XV \R FROGPNIGAMRDOSUHFOQ FOORUFIQ FOOMAMY) RU
DEDQGRQDSWIRIUP 1RUP D) UDRYY LGFOAQ)

WH) ' $ RUFRP SOUIEGH| RMIQUIXDMRY DAMRIMEYP D QMVDIUHZ W WHDGHDCOR R WHGHLIQRULP SOP HOBMRQR RXUFQLFCOMDY

WH) ' $ RUFRP SOLIEGH| RMIQUIXDMRY DAMRIMEYP D QM UHZ LW RXUMD HV LOMSUMBARQR RXUGXJ

WH) ' $ RUFRP SDOUIEG I RMJIQUOIXMARY DAKRUIMAVP D GMDIUHHZ W RXUH I LFDR LQMSUHEMRQR RXUGX) RU

WH) ' $ RUFRP SDUIEG I RMJIQUOIXMRY DAKRUIMAVP D, BIDGRXUKO & SCANDIHDVICDGHTXDM DQGP RHSOUWFXOLUD

U RXUL' $ GRVQRAGFOGH DEHXOMWAWE, DIP HMRGY UDRQIE® DESOFCEGIR \KRZ. Z KHMHURUGRAKEK GLXI LV AVD HI RUXVH XQGHMWH FRQAUMRQY
SURFUEHS UHFRP P HIGHS RUVKIJHWMG LQWH SURSRVHG TEHI) WHIR

L WHURKAOVRL VKA \WMVAVKRZ, \RDAKRK QK LY XQUD! HI RUXVH XQEHUVKAK FROAMRQY RUGR QRAKRZ. WDKAK QK LMD HI RUXVHXQEHIVKAK FROGMRQY
L \WWHP HMRGY XVHG L DOGWH | CFLOMAY DQG FROURY XVHG | RU WHP DX CPMH SURFHMQ) DG SCANQ) R \KFK GLX) DUHLCDGHTXOMVR SURHYH LW
LGHOMY VWHIW TXDIW DQG SXUW

UWH) ' $ GHMP LG WDAVKDY LU | LFLHINKQ RUP DARQVR GHMP LGHZ KHMHUVKAK QX LMD HI RUXVH XQEHUVKAK FROGMRQY

Ul EDHGRQLQRP DARQZ H\KEP IMDQGDQ RMHULG RIP DARQEHRIHWH) ' $ WH) ' $ GHMP LGHVWHHLYD@AN R \KEWIQADOHYIGHIFHWDARHGAX] Z 1aD
KDYHWHH | HAAMBXUSRUV RULY U-BUHHQMG VR KDYH XQGHUMWH FRAMRQVR XVHSUHFUEHS UHFRP P HOGHG RUVKIJ HAMG LOWH SURSRHG MEHIY WHIMR RU
T UWH)' $ GHMP LOHWDARXUGEHIG LVIDOHRUP MBDAQ) LODQ SDUFX@UZ D

2 1 WH@UHQ® BHUR GXIVWDNHIMIFDQFDOGHYHESP HOAVRQD D\P DOSHAHMI HVKFAHW X@ FRP SBIMWH U XA DESURYDOSURFHWMAY DG DUH DSSURYHG DQG
FRP P HIADM HG 7 KLY G DSSURYDOSURAHW DvZ HIDY WH XCBUHAREELAOW R | X\WMUHFQFDOMDOHAXEV P D URKAONQRXUI DAOQ) VR REILQUHI XY DSSURYDOR
P ONHAT+,2 RUDQ RMHUFDQAEM Z KIFK Z RGBS\ QU LFDQ® KOP RUBXMCHW UAXOVR RSHIDARQ/ DG SRS

+H +H H +H

+H +H
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t

,QDEAWR) WH) ' $ RUDQCSSOFEG! RHIQUUIXDRY DIHR DORP D DSSURYH D SIRGFNDIECDM| RUDP RUHAP WG LA FDARQ RUSDAHABRSXIMRQWIQZ H
RUILCDE BHNXHMG WH) © $ RUIRIHIQUUIX@AY DIHR P D CBSURYH D SURGRWADA DM Z W D GEHOWDARHY QRNGFOGHWHOEHIQ) FOIP VGHHADY RU
GMLEE®! | RUWHVXFFHWM XOFRP P HIADD DARQR \WDWBURGPAFDQACDM RUP D UHTXILHZ DUQIQIV RKHUM HIV UHIMAG @EHIXY LQIRP DARQ RULP SRVHSRWP DUNHN
O HIV BT HOV LGFOGQ) GMMEXWIRQ UAMMPMRQY \WDACHI DAYHD LP SCRAKHFRP P HIADOSRMOICR WHAXI $Q R WHIRUIHRQ) VFHIDURYFRXGS P DMIDD
KOUP WHFRP P HIRDOSURVSHAN | RURXUSURGXPWFDQELCDAMY



( QR HYDQGUHARIROR SDIWIQ RIQFDOMDYLYDQH SHMYHOQGWP HFRQWP 1Q) SIRFHWDQGFRX@EHP DAHP RIHGLI LEXQRIUHIG-UHGLP SRMEBIE, P XQSG! CARLY
RANGHRXUFRONRO

7KHWP HD FRP SBUWRQR FOFDOWDY LO CFFRUEDCFHZ LW WHUSURRFRY G-BHIBY TP RQY RMHUWLQIV RQRXUCELAMW R HIURTD VX | LFHOAQP EHUR SDAHQVZ KR

UP OQIQWHVME XQMOWFRFFOMRY : HP D HIFRXQAMJGHD VIQHURIY  RUEH XQDEGIWR HIURD DVKI | LAHOAXP BHUR SDIHONWR FRP SBIMDQ RN RXUFIQFCO
WIDY DQG HYHYRIFHHIRTG Z HP D EHXQEGIWR UABLQDVX | LFHOADKP EHUR SDMHOV\R FRP SBIMDQ. R RXUMIDY 3 DAHQNHIRTD HINDQG UAMMRQLO FOQ FOOWDY
GBHB/RQP ) IDRRY LOFOAQ)

\WH SDAHQNHDI LELOW FUMAID GH LGHG LOWH SUIRIFRO

WHM] HR WH SDAHABRSXMMRQ UHTXLLMG | RUDCDOMYR WHWIDSVSUP DY HIGSRIQN
WHCQDMMHR \WHWDOSURRFRO

WHH MM ERG R \VOIHV DQGH | LFDR. GDBZ L\K UASHRR WH SURSAWADACDM

WHSUR P W R SDAHQN R FOQFDOMAMY

RXUDELOW \R UHFUXAWADG FDOMDOLQYHM DIRLY Z 1\ WH CESURSUDM FRP SHMGALHYDQGH SHIHGFH
FOQLADQATDQG SDAHOM] SHIAHSWRQY DY VR \WWH SRMMDCOGYDQE HY/RL WH SURGFWADQA DM EHQ) WMAHS LQ UHIDARQWR RMHUDYDLDEM WHDSHY LFOAQ)
DO Q¥ GXIVWDAP D EHCSSURYHS | RUWHLQEFDARYY Z HOUHLQYHMI DAQ)

FRP SHIY) FOQFDONDY EHQ) FRIGAMGE! RMHUFRP SOQLHY RULOAMMARDY

RXUCELOW R P DLQMEIQ SDAHQNRQHIN

WH UM WDABDAHON HIURTBIG LQ FO FDOWDY Z LADAURS RXAWR WHWMIDEY EH RUHFRP SOURQ DG
GHD VRUA!  LEXOY LOHIRID HIADQE FRP SBIIRQR VIMAHVGHWRWHE29,'  SDOGPIF

5 HXOVR SUHRIGIFDOMYGHY HOUD RIQECOMDYRUDCDOVA/P D CRAEHIQAFDIMHR MXOVRRBIGHEIQ MMAIDY

7KHUAXOVR SUHFQQFDOWMAHY HO® FOQFDOMDY RUDCDOVAVR RXUSIRGPWDQAGM/P D GRABHSUHARIYHR WHUAXOVR MMUMEHFOQFDOMDY 3UIRGEN
FOQAOM/LQ@MMMBIH/R FOQFDOMDYP D | DORKRZ WHGMUHG\D HV DQGH | LFOR AW GHVSIMWKDYLQ) SURIUAWHG WURXI K SUHFOQFDOMMAHY DG LQWIOFQQFIC
WDV $ QP EHUR FRP SDQLHVLQWH ELRSKOUP CRHXWFDOLGEAVA KDYH VA | HIHG LI QU LFDQAAETINY LQ DGYDFHG FOQFDOMDY GHWR @GN R HILFCR. RUDGYHYH\O HV
SR LGV CQRE MMWEQAQ) SURP IMQJ UAXOVIQ HDUMHWDY |, QDEAWRY FRFOMRQVEDHE RQSURP IMQ) GBI URP DDOVAVR FAQFDOHXAVP D EHVKRZ QVR EH
LQFRUHAZ KHQLP SBP HIMG LQ SURVSHRYH FOQ FDOWIDY ( YHQU RXURDQIFDOWIDNY| RU7 +, 2 CUHFRP SGAMG DV SOQHG Z HFDQCRWEH AHYRQ\WDAMHUUAKXONV Z LGD
\XSSRWAMHVD HV DQGH I LFCR. \KI | LAHQAR REQ UHIX@RY  DSSURYDO

+H +H H H H

+H +H +H H

6HIRXV DOYHYH HYHON RUXQEHMLIEGIMCHH | HFRAVFADAVHGE, 7+,2 RUDQ. RMHJIFDQEGDMY FRXES FDXVH XV RUUHI XDRY  DAKRIMA/\R LOMIXSWEHD RUKDOV@QFD0O
WD DG FRX@ UHKONQ DP RUHUAAIRAYH @EHORUWHGHD! RUGHIDOR UHIX@RY DSSURYDCE WH) ' $ RURKMHUFRP SOULE®1 | RILIQDAMRUIMAY 5 HXAVR [Q
FOQFDOAIDOY. HFRQGAWARXGS UHYHDCD KLI K DG XQOFA-BEEGVHYHIMY DG SHYOBEFHR MGHH | HAWRUXQH SHAMG AOLIRMIMARY 7+ ,2 KDVEHHY SUYLRXW® HYCODMS
LODABDAW  FOQUFDOWMAH/ERK DVP RGRMHIE DOGLOARP ELCDARQ Z LW RMHUWH.LSLHY LQ P XAMSBIVRIG\WP RY/ DG KHP DRIILF P DI QDCAHY $ FOWME WD HQW

VADAD\ Z DV XVHGZ KHIHSDMHONV Z HHWHDAMG\R P O] LP XP \RBLDMGGRH 0 7' ' RH QP LMQI UHYHMEGIY LAMH/Z HHP D.QD KHP DRBRILF GXNRSHID
WURP ERA WRSHID  JDMR QMDD QXD YRP MY DQG.JHZH.DT H3 WOQUDKHY LGRUHDAHYLQ EBRRG XUHD QURIHY FUDMICH D/SDUBMCP LGRADOM HDH DOIQICH
WDQULP [QDH DQGELMXELQZ HHOOR UFREE ' RAI@W * DJADCR +L1JLQY 7 KHDYDLOE®! G SURYLGH/ \XEWEIDADOLQ RUP DARQ ROWH\D HV

SIRIGIR 7+,2 IQRHJ  \XEMPW DOXODQG SHADMF DAGRA/ALIQULFDQ® KLIKHMWDQWRVH LOMOGHS | RULQYHA DARQ LOWH FXUHABLRI P

| XQOFRFBVBEBIMGH H | HAV DUVHLQWH GHYHESP HWR RXUFDQAGDMY Z H \WH) * $ RUWH, 5 %0/ DAKH LOWMMNRQYLQ Z KLFK RAUMMAHY DHFRQGEAMS RUWH' 60 % LI
FROMYAMS | RURXUFQQFDOWIDY FRX@ UHFRP P HIG DVKSHMRQRUWLP LADARQR  RXUFIQFCOMDY RUWH) ' $ RUFRP SOUTEG! I RHIQUHIXMRY DAWRIMEY FRXE
RUGHJUXVVR FHDHI XOMHUGHYHERSP HOAWR RUGHD  DSSURYDOR' DSURGRWADQELCDM | RUDQ. RUDEDVELI HAMG LQAFDARYY , QDEAMRQ GX) UHDWMGMGHH | HAWFRX@GS O HRAW
SDAHQAGHFUAMT HQARUWH CELOW R HIURTBG SDAHQN R FRP SBAM D\MDORUUHAXONQ SRIMAMDOSURGANICELAW FOIP V |, QDEAMRQ WHHMGHH | HAVP D GRAEH
DSSURSUDAMD UHFRIQ] H5RUP DOJHGE! \WHWHDAQ) P HAFDCOWE | : HH SHAWR KDYHVR WILQ P HAFDOSHYRQGHOXMQ) RXAUGHYHERSP HOWADQE CDM/\R XQEHIMIQG WH
MGHH | HABUR LBV | RURXUFQQFDOMDY



DOGXSRQDQ FRP P HADH DARQR DQ R RXUSIRGPWDQACDM , DEHNOMWILAQ) LQUHFRIQ] LQ) RUP DIDILQ) WH SRMAOMGHH | HFW R RXUSUIRGPWDQACDM/
FRX@S URXONQ SDMHONQWY RUGDN $Q R \WHHRFEXUWHIAHVP D KO RAUBXMGHW | LQDGALDOFRQEAMR DQG SIRSHRNV\LI QU LFDQD

$ CAUWRIDD Ul RHRUP RHR RXUSIRGFWAIQECDM/ UHFHYH/P DUNHAGQ) DSSURYDO 0QG Z HRURKMHY @AMILGHIMN XQEHMUTEGIMGHH | HFAWADXHGEL \WFK SIRGEFW D
QP EHJR SRMDED I QU LFDQACH) DAYH FRQHTXHIAHY FRXES LAXAOVLGFOAQ)

$  UDXORY DMWRIMA/PD Z\WWGIY CESIRYDYR \KFK SIRGEW

T UIXORY DAWRIMA/P D UHTXUHDEAWREOZ DU QIVRQWH@EHD VKAK DVD? EOAN ER] * Z DLQQ) RUFRQMIGEFDIRY

$  DSAURDOHMIAMRY/P D EHLP SRHGRQWHP DM R \WH SCUFX@USIRGANRUWH P DX CRAMUQ) SURFHAHY | RUWHSURGAEWRUID. FRP SROHOW
WHIR

$  ZHPD EHUHIXUHGR P SBP HQAD5 N ( YOODMRQDQG0 IMIDARQEWDM\ RUS (0 6 RURMHDIMDP HAFDARQ IXLGHRAEQAQ) WHUMWR \XFK MCHH I HAW
| RUGMUEXWRQR SDAHQV

$  Z HPRXS EHKHG DG KHIS QCEGH RUKDP. FIXVHG\R SDMHQV

T WHSIRGEWP D EHRP HOWFRP SHIMWH DQG

1 RXUUBXEAMRQP D \XIIHJ

$Q R WHHHHNFRXTES SUHYHIKVI P DFKIHYLQ) RUP DIQEQIQ) P DNHADFAHBVBFH R DSUIRGFWAIAGDM Ll DESIRYHS DQG FRXGE LI QU LFDQM® KOP RXUBXMCHA
UAXAOVR RSHIDARQY OQG SIRSHW

7 KHP DINARSSRIYQWAVIRU7+, 2 1L CBSIRHG P D BHWP DIUWDQ Z HDQIASDM

: HH SHAVWR LQMDED VAN DSSURYDOIRU7 +, 2 | RUXVHDYDSUP LQ) WHDAF HQNQ FRP ELCDIRRQ Z LM WHLP P XQH FKHAN SRIQACKLELVRUFHP LSOP CE LOQRQ \P DEFHIOQ)
FOFHU 3168/ &  LQWHS QAMSE\BM/ 2 XUHVAP DMVR P DUNHABRMOAOKDYHEHHD GHIYHS | URP DYDUHA R \RXUAHY LOFOAQ) \FLHQMLF OMDXUH SDAHQN

| RXQEDARQY/DQG SUP DY DQGVHFRQEDY P DNHAMWDURK DQGP D SURYHWR EHLGFRUHAW( YHRL Z HREILQMLI QL LFDQAP DUNHAKDUHI RUDQ. SURGAWADQACDM Ll
DSSURYHS L WWH SRIMADOMELI HABRSXIMARQY DUH\P DED Z HP D GHYHUDFKUHYH SUR MIELAW Z LWRXWREVIGIQ) P DUNHAMQ) DSSURYDO RUDGAMRDOLQEFDARYY

: HKDYHQHYHURBBIGHGP DUNAIYY DSSURYDO RUD GYHBSP HOWDQAEMDQGZ HP D, EHXQTEBIRRENQ RUP D BHGHD HGIQRBEQQ) P DN DSSIRCORUDQ R RWU
GYHESP HUFDQEEN

: HKDYHQHYHURBVBLGHG P DUNAMY CBSURYDO RUD SURGXPWADQACGDM , WY SRIMEGIWDARH) * $ P D U XVHVR CFR-BWRUXEMEQRYH UYL DQ 11 $ VWDAZ HWWEP W
| RURXUGHYHIRSP HONFDQAGDM/RUP D FRFOGHDOWUUHYLZ R RAUGDIBWDARXUDSSAIFDARQ LV LQUK! | LFLHOAR REVIRQ P DUNHMY CSSURYDOR RXUGHYHIRSP HOW
FOQACDM/ ,| WH) ' $ CRYVQRADFAFBWRUDSSURYHRXUL " $ VI RURXUGHYHIRSP HOWFDQAGDM/ WP D UHTXLUM WD H FRQGAIGAMRQDORAXQ D0 SU-FQQFDORU

P DK CAMUGQ) YDECDARQ MG HY DQG \XEP MYKDAEDID EH RUHLWE LOUHFRQAGHURXUCSSOFDARYY ' HBHOAQ) ROWHH WOAR WHHRUDQ RWHY)* $ UINXUHG MMAHY
DSSIRYDOR DO 1 $ \WWDAZ H\KEP IWP D EHGHIA H3RUP D UHTXLLHXV\R H SHG P RIHUARXURHV\WDQ Z HKDYH DYCLME®! , WA/ DOR SRAMEBGIWDADCAMRIDOWMAHY LI
SHIRP H3DQGFRP SOWMG P D QRABHFRQUCGHHG\K | LFLHQAR, WH) ' $ \RDSSIRYHRAUL' $V

$Q GHD LORAMQQ) RUDQLCEMN R REEIQ P DNHMY CESWRYDYZ RXAB SURYHIAKVI URP FRP P HIAD LQ) RXUGHYHRSP HQWFDQAEDM/ JHHDAMY UHYHXHY DG
DFKUHVQ) DOGVKWELQLQY SUR MIEELAW |, 1 D R \WHHRXRRP H/RAFXU Z HP D EHI RUAHG R CEDQERQ RXUGHYHERSP HOAH | RWI RURXUSIRGRWADQAGDMY Z KLFK FRX@
\LIQULFDQ® KDP RXUBXMCHN

" HHBSP HOAR 7+, 2 FRXG\INHBRQHJ EHP RIHH SHMYH RUEHARP HLP SLDRNFDOL WH) ' $ UHTXLLH/WHXVHR DQ) ' $ DSSLRYHS FRP SDQLRQ QDI QRN \WINQ
FROMGRARQ Z W \WHDW HWZ LW 7+ , 2
7+,2 VIRWHIQPHI\KDADHWMEP HDHSRIAMYH 7(57  7KHWEMVR DWP RUDVEHQ) 7( 57 FIQRI® EHRAEDKHGE. XVHR DOLQYIWRMANR \WH\MP RUFHTY :  KLGH

H SHIP HQEOYHMRQVR KA WAVAXUHO® H IMACRHVR COMKDHUFHYHS) ' $ CBSURYDDS QAHURXUHOY ' $ * XLADGRHY | RUGLXIVDQGWH.ISHAF EIRBILFYZ KHHKHXH
R D\GHALLE G0 GRF WA FWHNO RARHVD HOGGH | HAYHXHR WHWHDSHXUFE SURSEMMAK DV/Z KHOWHXVHR DSURGFNY/TP WG\ DVGHAL LE SDHOAHESRSXTMRD
WONDQEHIGONIEGE. XMQ) \KHWIMKH) ' $



JHHDD Z LORATESURYHWHKH IS SURGFN DUHBYDQW FRP SCORQGDICRANF \MANY QRATOR DSSURYHS RUFBDUHG | RAWHDSSURSUDMIQAFDIRY $ VMBAGLOLW

* XIEDQFHY/ \WH) " $ P D GHALGHWDAMWA/CESURSUDMVR CSSURYHVKAK DVKHISHANF SURGAVZ KRAMIQDSSURYHS RUFBDUHGLO YIMR FRP SDQRQGLIQRWF GYLFHZ KHOWHGX)
RUWHISHXWF ELRERILE LV LQMIGHGWR WHDADVHRXY RUQ H\KUHDAM.Q) FROGWRQI RUZ KIFK GRVDIY CARY  DEMIDIYHWHDN HOV MVOQGWH) * $ GAMP LOHAKDAKHEHCH LW
IURP WHXVHR DSURGAVZ W DQXIBSURYHGE RUXRBOLHGLQ YIMIR FRP SIQRQGLI QRME GHYLFHDUHVR SURGRXQFHE DR RAE HIK WWHUMWYI URP WHON R DQDSSURYHGRU

FOOLHGLQ YIMR FRP SDQRQGADIQRIF GHYLFH $ GKRXIK \KHYDIWP DMUMY R FOQFHYDUH7 (57 \WH)' $ P D GHAMP LGH\WWDT+, 2 FOQRQD EHOSSIRYHG L DADD | RUSDHOV
Z KRHFDQAHUKDVEHHQFRQIWWP HO\REH7( 57 WURKIK XVHR D) ' $ CBSURYHGARP SDQRQADICRIF , 1 WH) ' $ Z HIHWR\ENHXAK DSRIMRY \WHGHYHESP HAIG SRMNO
CSSIRYDODQGFRP P HIADH DARQR 7+,2 Z RXGVINHERQIHJ EHP RIHH SHOLYH DOGFRXGEHRP HLP SUTRNFD

( YOU ZHRANO) ' $ DBSIRDORU7+,2 RUDQ RAHUFDQAGM/IQWHS QUMGE\BAY ZHP D GHYHURBBLQ CESURYDO RURUFRP P HADT H7 +, 2 RUDQ. RKHUGHHESP HOW
FOQAMMIQDQ. RKHUMUMGRIR) Z KLFK Z RXG TP VRXUDELONM\R UHT) H\KHUI XQI GEDCP DUNVERADITO

,QRGHRP DHAI). SIRGFANIQDQ SOMEXGUMUMVGRNRY Z HP XVAHWEEOMK DG FRP SO Z LW QXP HIRXVDQG YDU LQ) UHIX@RY UHTXLUHP HOVRQDFRXQM B\
FRXQU EDAYUHIDUAQ) \DIHI DQGH ILFDR. $ SSIRYDOE, WH) ' $ LOWHS QMG 6VBMY GRAVQRAHQXUHDSSURYDOE. UHIX@RY DXAMRUIMIYLQ RMHUFRXQUHYRU
MUMGRPRQY + RZ HYHJ WH I CLOUHWR REVELQ DSSURYDOLQ RGHMUNVGLRARQP B GHIDAYHD LP SCPARXUCELAW R REVILQ DSSURYDOHMHZ KHH |, Q DAWRY FOFDOWDY
FRIGPWGLORHFRXQN PD. QRAEHIFR-BWGE. U XDRY DAWRIMAYLQ RMHUFRXQMHY DG UHIXDRY CESUIRYDOLQ RGHFRXQA GRHAVCRAIXDDQMH UHI XTRY
DSSIRYDOLQDQ RIKHUFRXQM

$ SSURYDOSURFHWHY YO TP RQY FRXQMHY DQG FOQ LQYRYH DEAMRCDOSUIRGFWAMAGY DQG YODEDARQ QG DEAWRCDODEP LVRDIYHUHYLHZ. SHIRGY 6HNQ) IRIHIQ
UHIXIRY  DESURYDORRXTS UHXENQ QL | LEXENHY DQG LQRUHDVHS FRAV T RUXV DG UHTXLUH DA WRCDCSUHRIQ FDOWMA HY RUFQQ FDOMIDEY Z KLAK FRXGS EHFRW® COGWP H
FROMP LQ) 5 HIXDRY UHTXLU-P HONVFDQYDY Z LGHD |URP FRXQM VR FRXQAI DQG FRXGSGHID RUSUHYHAKH LOARGFIRQR  RXUSUIRGFN LOWRHFRXQUHY : HGR GRW
KDYHDQ SURGPWAIQEGDM/CESIRYHG | RUVDIBILQ D). MUMARARY LOFOAQ) LQIQMEDARECP DN DG Z HER QRAKDYHH SHIHFHIQRABQQ) UHIXMMY DSSURYDOQ
LOMIDAREOP DUHN |, | Z HIDOR FRP SO Z W UHIXDRY  UHNXLUHP HONVLQLOMCDARDOP DUNHN RV REELQ DG P DLQELQ UHTXLUHG CESIRYDY RULL UHIX@DRY

DSSURYDY LQLQM CDARCDOP DUNHAA DUH GHID HG RAUMILI AP DUNHAZ LEDEH UHEXFHG DQG RAUCELAW VR UHDT HWH 1 XQ@P DINHASRMOMIOR DQ SUIRGAWZ HGHYHBS Z LaEH

XQUDO) HG

( QU ZHRABIQUHIXMMY DSURDORU7+,2 RUDQ GHHBSP HWDQEEM Z HZ LEXMD CFHH \MMYHDQGRYRQ) UIX@AY UHNXIUHP HOWDQGRED DIRQVDQGDQ
GYHESP HUFDQAGAY 1L CSSURAHG P D, | CAHIXWMUHGYHESP HDQGUHIX@AY GLILEXA/

$Q FDQEEMIRUZ KIFK Z HRBVILQP DUNHAQ) CESURYDO DIRQ) Z LW WH P DOX| CAMUQ) SURFHWHY SRUDSSURYDORQQFDOE @EHIY) SIANDILQ) GMMEXWRY DGYHIH
HYHQABBRIMY WRUIDJH UFRUENH-BIQ) H SRWWLP SRIWDGYHWMIQ) DQG SURP RARCDCORRYMEY | RUVKFK SURGXFWEP R RMHIWLQIV Z LEDEH\KEMPNR H WOMYH DG
RYURLQ) BTXLHP HOVR DOGUHYLEEZ B\ WH) ' $ DG RMHUUHIXDARY DAKRUMEY 7 KHVHUHTXLLHP HONLGFOGHVKEP LWRQVR VO HIV DQG RMHUSRWAP CLNHAQ)

L RUP DANRQ DG UHBRWV HAEEQMKP HAUHI LVADARQ DG GLXI MMM UHTXLUHP HON FRQIMKHG FRP SODQFHZ LW FXUHON RRGO DX CRWUQY 3WRWAH RUF* 0 3
UHTXLLHP HQN UHIDAGY VR P DX CRMUQ) TXDIMY FRQURO TXDIW DWAUDGRH DQG FRUIMGRQAQ) P QMIFHR UHFRUGYDOG GRAXP HW UHTXLUHP HOV UHI DE.Q) WH
AVMBXMRQR \CP SBV/WR SK\ IADQY DG UFRGNH-BIQ) DQG* RRG&MIFDCBUIANAH RU* &3 UHTXUHP HOWVI RUDQ. FOQFDOMDY WDAZ HFRQGFVBRWACESURYDO

( YHOU P DUNHAQY CSSURYDOR D SURGAEWADACDMLY.JUIQMS \WHCSSURYDOP D EHVXEMPWR TP VMRV ROWH LOAFDMS XVHVI RUZ KLFK \WH SURGFWDQACDMP D EH
P DUNHMG ROV WHFRQAUMRQ/R  CESURYDO LGFOAQ) DUHTXLUMP HQAR LP SBP HQAD5 (0 6 ,1 D) R RXAUSURGPWADQECDM/ UHFHYHP DINHAQ) CSSURYDO WH

OFFRP SO0 LQJ @EHOP D QP MKH DSSURYHG LQAFDMG XVHR  WH SURSEWADOAGDM Z KLEK FRX@ QP WOBVR WHSIRGPWDACDM 7KH) ' $ PD DORLP SRH
UHTXLLHP HQNVI RUFRW® SRWP DUNHAMY VMGLHY RUFQC FDOWIDY DG VKUYH.ADGRH R P RIVRUWHD BV RUHILFCA. R DSURGEWTKH) * $ FERAHD UHI XAWWWH SRWY
DSSURYDOP DUNSAY) DQG SURP RIRQR GUXIVVR HWKUHGLXIVDUHP DUNHMG RQD | RUMH DSSURYHS LQELFDARQY DG LQ CAFRUEDGAHZ W WHSIRYIMRQVR WHDSSIRYHG
OEHIQY 7KH) ' $ LP SR/ \WIQI HONHAMPARQ/RQ



P D4 CAMUHYT FRP P XQFDARQY UHIDLEQ) R @EHOXVH DQG L Z HP DINHARXUSURGKRW | RUXVHYEH. RQG WHUDSSURYHG LQAFDARQY Z HP D EH\XEMPWR HJ RIAHP HQW
CRAMRQIRUR| @EHOP DUHAQ) 9 LRIMRQVR WH) HEHDO) RRG ' X DQG&RWP HIES PVRU) ' &$  UHIMGQ) R WHSURP RIRQR SIHAUSWRQAXIVP D GDGWR) ' $
HJI RUAHP HQALPARQY DQG LQYHM DARQY DIBILQ) YIRDARQYR' | HIHDODQE WIM KHDONFDUH | UDXG QG CEXVH @Y V' DY'Z HIDY WM FRQUKP HUSIRAMAIRQ @Y V/

, QDEAWRY MMIAVRYHY R SUHYRXW® XQNGRZ Q DGEYHIH HYHIV RURMHUSUIREGP V/Z W RXUSURGXAW P DX DRMUHY RUP DA CRMUQ) SURFHAHY RUI OUHR FRP SO
Z W UHIXORY NP HONV P D\ LHTS YOURXV UAXAV LGFOAQ)

UHMMPARQYRQP DX CAMUQ) \KFK SUIRGFN
UMMPARQY RQWH MEHIQ RUP DNHMY R SIRGFW

UHAMIPROY RQ SURGPNAMAEXWRQ RUXVH

UHTXLLHP HOW VR FRQGPBRIAP DUNHAQY \IMEHY RUFQQFDOMDY

Z DLOQ) GIWAY RUXQUBE GINLY

Z WALV DOR \WHSURGFEN | RP WHP DUHN

UH XVOOWR DSSURYH SHAQ) DSSIFDARQY RUVKSSBP HIW VR CESURYHS DSSIFDARQV\WWDAZ H\KEP LW
UFDER SIRGENV

ILGHY UAMBAMRORUGMIRUHP HIAR SUR W RUUHYHHY

\KVSHMRQRUZ IWGALY OOR P DNHMY) DSSIRYDY

UH XVOOR SHIP LWAH LP SRWRUH SRWWR RXUSUIRGFW

SIRGPWH] XUH DG

LOWGPRQ/ RUWHLP SRUMRQR AYLORUFUP LCDCSHDEMY

) XUMHU \WH) ' $ 9V SROAHVP D FKOQIH DQG DEAWREOIRYH.P HOAHI XAMRQYP D EHHIPMG WDAFRXTS SUYHOWIP IMRUGHD. UHIXMRY CBSURYDOR RXUSLIRGEW
FOQACDM | Z HOH\ERZ RUXCDEI\R DECBVR FKDQIHYLQH LMAQY UHTXLUHP HOW RUWH DERSWRQR Q7. UHTXLUHP HQVRUSROFLHY RULL Z HDUH QRAZEGIVR P OLQRIQ
UHOIX@RY FRP SIDJFH ZHP D RHOQ P DAHAY CSSURYDOKDAZ HP D KDYH REMQHS Z KLFK Z RX@ DGYHYHD O HAARXUBXMGHW SURVSHAN DG CELOW R CRKLHYHRU
\XWELQSUR VEELAW : H DR FOQCRASUHA PWKH ANHIKRRG QDMUHRUH WOAR JRYHP HOAUHI XOARQWDAP D DUMHIURP | X\WUH GBI LMIDARQ RUDEP LQVADAYHRU

H HOMYH DPRRY HMHULQWHS QUM 6\BM/ RUCEURDG

+H+ +H+ H H H H H

: HP D \HHNDYAHINKURIK 7KHDS GAMICDIRQIRJ7+,2 |URP \WWH) ' $ + RZHHJ ZHP LIKVERAHHN\XRK GALI QDR RUBHIWDQMGWHGMICDIRQR \WH) ' $ UL \RJIKWDG
HHQU ZHDHIWDWQMSWHGALICDIRY (WP D QRABDG\R DI DXRUGYHESP HRUUHIXOWRY URE?. RUDSSURYDCEURHN/

: HP D \HHNDYAHNKURKIK 7KHIS, GALIDIRQIR +,2 RIRHRUP RIHR RURK-UFDEEM/ YA INARAIK 7 KHIB, GALI@IRQL/DSIRFHNVGALIGHG\RH SHEWWKH

GYHESP QG R GXIVAKDYDHIQAIG-GCAR W DDVHIRXY FRIBURODOESUHIP LY RIQFDOHYGHTFHIQEFDMAKDWHGX) P D G-P ROMDMUKEWERNIIP SRHP HYRYHU
DOOEGKHIS. RODRIQFID \LIQUFIMIERON ) RUSKERFVR YUHINKURIK 7KHIS. GALIQDIRD ROQFD \LIQL LFOQMIGERQATHHIDD W HYAR DOHIEERQAKDIP HDKUBY
DOHI HVRQULBYHYEGIP RIBGWRP RMDIIV ,0 0 FURQM P SIEP VKD SUHIVHIRYFROFNHIFH/R WHAVHDH $ RIQFIED \LJQUFDMIEERQVDDDSR B HAR | LQBQIMKDN
\KIJHWEQHIHAVRD,0 0 RIVHIRAK P SRP V) RUGXIVAKDKDYHEHHDGALI DRGDVEINKURKI K \WHISHY LOMIFIRODIGFRP P XQFDIRQEHEHOWH) - $ DOGWHVGRORUR \KH
WOOFDOKHS \RLGHQI \KHP RWH | LFLHYGD RUFIQFDOGYHESP HAZ KIGIP 1QP 1] 1) \WHQ® BHUR SDFHQVSTRHGLOIGHI HAYHFRQWROBIIP HY ' XIVGALIQDAGDY
ESINKMRIKWHISH/E WH) ' $ P D DSREHHDILEGH RU DAMIFNGALI@DIRY XQE-UDVSDDMUANXAMY SURINY WMEZ. RUDFRHBUDMGOSSURYDDLL VKSSRURGE. RIQFDODDDARH
WP HKHL' $ IVKEP MKG\RWH) ' $ )* $ HIFRUIIHY/DYAHINKLRXIK 7 KHIS, GALIQIRQUTXHIWREH\KEP WG DGWHHYHGE ) $ (ROMMWDQWHHIGR SKDH P HAQIV
( YHOL JUIQAG CFAHBUDAGCSSURYCOXDNY GRH/QRATDOIQAHOQIFFHBIDAG UAYLLZ. RUP DN CSSIRDCE \KH) ' $

" HUQIROD/DYAHNKRAIK 7 KHIS, 1VZ MMQWHAVUANROR WH) ' $ ERKDARHP HR \WHKEP IWIRQR \KFK DUTXHMDEGAUQ) ) $IVUMEE. R \KHGX) DUE\KSSRUG)
@ ( YHOL Z HEHIHYHWIYRHR RAUFDECDM/P HAMKHFUAMID RUGI QIROD/DYAHNKRIK 7KHIS, \KH) ' $ P D QMIWHDCGIQIRDGGHAP LOHQRARP DNHKK
GAI@DIRQRP D JUIAKAK DG QDIRQDGGKEVHTXH® UAAQG\RHGMIQDIRQSUIRAR CESURYDD( YHRU Z HFHYHDGP DQEIQUABINKURK 7 KHIB, GMIQMRY \KHUFHSW
R KK G Q@IRQI RDSROAFIEMMP D RABXIID



DI DARLGYHESP HYRUBIXORY WH, RUDSSIRYDCSURAHWFRP SIMGAR GXIVARQIGHHG! RUDSSRDQEUFRYHIRTD) | $ SRAHGUAY DGR QRDXXUAXAP DMCSSURIE
WH)' $ ,QDEIMRY HYHOL RHRUP RMR RAUSIRGAWDEMM/ DA D/EMINKRIKWHISH \KH) ' $ P D OAMG-AGKDMWHSIRGAFIIEEOMN ROEIHP HINKH
FROBARQ/ RUDXO LEDIRQRUG-AGHWDAWHP HSHIRGIRL) * $ WM. RUCSSURYDLY, LOQREH\KRURGHS 3RMIVCSRGAMIELON OF WD DOXKVFRXGFDAHXARIGU
\VEWSQIIOITEONA/DGP WHRP P HADT DIROR D) SIRGAMKDVZ HP D GYHBS

7KHXVHR 7+,2 RUDQ RMHUFDQAGDM/Z HP D GHYHERS LQ FOQ FDOMDY DOGWH\DBIR DO SURGXFWI RUZ KUK Z HREVLQP DUNHAGQ) DSSURYDCH SRV XVR \WHUMW
R SIRGFPMICELON FOIP V' 3URGFWICELAW FOLP VP LIKWEH EURXI KW LOAKVE. SDAHQWV KHIGKFDUH SURYLGHY SKOUP CRHXWFDCFRP SDQUHY RURWHY VHIQ) RU
RMHZ VHFRP 1Q) LOR FROEPWZ LW RXUSURAW 2 QRAFDURY @LIHMG] P HIWKDYH EHHQ [ DLEHG LQ FOW DRARQ @Y \XIW EDVHG RQ ALK VWDAKDG XCDQAFLSDAMG

DOYHIHH I HAW |, | Z HFDQQRAUKFFHW X@ GH HIG DI CLOWMBURGAWITELOW FOLP V Z HFRXS LGRXUNVKEWEQADOICELAN DQGFRWV |, QDEAWRY UIDEBWR P HIMRU
HYHQMCORXWRP H SURGXPWICELOW FOIP VP D URKXAONQ

LP SCILP HOWR RXUBXMQHW UHSXVBARQ DQG I QU LFDQACH) DAYH P HELD DAMOARQ
Z ALY DOR SDMASDON| RP RXUFQQLFDONDY

LI QU LFDQAFRWVAR GH HIG \WH QW DARQ

AMIFMROR P DCDIHP HOAY DAMQARQI URP RXUSUP DY EXMGHW
\XEVEQADOP RGHBY [ LGV SDAHON RURMHUFTLP DOV

LCDELOW R FRP P HADM H7+,2 RUDD RMHUSUIRSEWDOACDM
SIRGPNHDTY Z WWALY DYRUGEHIY P DUNHAQ RUSURP RARCCOMWMPINRQY
GFUDHEP DHAG-P DQGIRUDQ. SIROPWDG

®WR UYHIH

7 KHSURGRWICEL AW LQUWUDGRH FRYHIDI HZ H SMIQWR CETXLWUHLQWH I XWUHP D GRABH\KI | LELHQAR UHP EXOHXVIRUDQ. H SHOHRURKMAZ HP D \KITHU: HIQMIGR

DFTXLUH LQUXUDGAH FRYHLD H VR LQFOXGH MU HUFOQ FDOWMAHY QI HIHQAFRXQAIHY DQG \WH SRMOADOVDBIR - FRP P HIADOSURGAW KRZ HYHU Z HP D EHXQTEGIR RBRQ
SIRGRNMICELAOW LQWWUIDGFHRQFRP P HADD UHDRICEG\WMUP VRULQ DAHTXDMEP RXQN $ VXFFHW XOSURGPWICELAW FOIP  RUVHIHVR FOILP V' EURXIKVDI LQWKY FRX@

FOXVH RXUMKOUH SUFHWR GHROCHDQG UL MGIP HOVH FHHG RXULQUUDGRH FRYHIDIH FRX@S DGYHYHD O HAIMH UMAKAVR . RURSHIDARQY DG BXMQHN LFOGQ) SURYHOMY)
RUQP M) \WWHFRP P HADT DARQR D) SIRGFWAIQAM/ Z HGHYHBS

5 IM\V5 HDMG VR & RP P HRDT DARQ

+H +H+ +H H H

 HICAH\LI QULFDQUPRP SHIMRD | URP RKHUBLRAFKQREY)\ DG SKOUP DAHANDCFRP SDQHY/DQGRXURSHIDIN) IRKGVZ LXK HULL ZHIDORFRP SHMH | HAMHD

7 KHELRSKOUP DRHXWFDODQG SKOUP CRHXAWFDOLGGAMAIHY DUHKLIK® FRP SHAMYH DQG XEMPWR W QL LFDQWDQG UDELG WRKCRBI LFDOFKDQIH 2 XUNKFRHW LVKLIK® G-BHIEHOW
RQRXUCELOW VR CFTXLUH GHYHIRS DG REVILQ P DUNHMY CESURYDO RUGHZ. SURGXFWRQDFRWAH | HARYHEDUY DGR P DUAAMH-P \KFFHAMX@ 1 7+,2 LVDSSURYHS ZH

Z L@ DFHLQMHFRP SHIMRQI URP DYDUHN R EXMQHAY LFOGQ) MLIH 1X@ LA UDMS SKDUP DFHXWFIORRP SOQHY \GHALDOV SKOUP DRHKWFDCFRP SDQHVDQG
ELRSKOUP CAHXNFDORRP SDQLHYLQWHS QMG 6\EAY DOG RMHUMUVARRYY 7 KHVHRU DG DARQVP D KDYHMLI QU LFDQM® JUDMUURRXUAH/WOQZ HGR DQGP D FRIGAW
WP LOUUHIRK. VHHN SDMASURMANR DG HWEEQVK FRADERIDAYH DUDQI HP HQWI RUBDIURK. GHYHIRSP HOVP DX CRMUQ) DQG P DUHAY R SURSXFNV\KDAP D

FRP SHMZ W XV

2 XURRP SHIRY/P D' P RQY RWHMWIQIV

t  KDYHWIQULFDQ® JUDMICP HUHFRIQURY | LQOGADD P DX CRMUQ) P DUNHAY) AKX GHYHERSP HOMMKQLFDO DQG KXP DQ UARXUAHV\WDQZ HGR DG
[ XAMUH P HIHY DQG CFTXMUWRQY LQWHELRMAKCREI\ DG SKOUP CRHAWFDOLQGMAMHY/P D URKAONQ HYHD P RUHUARXURHY EHQ) FRGFHADMGLQRXU
FRP SHARY

1  GIYHES DQGFRP P HADT HSIRGENWDADHVI HJ P RIHH | HARYH GMWH SHMYH P RUHFRQYHHQWRUHDUHUVR DEP LQMMU RUKDYH | HZ HURUGW VHYHH
HIHFW

1 RAEMQTXANHUHIXDRY DSSURYDO



b P S®P HOWP RIHH | HARYH DSSURCRKHY VR \VOBY DQG P DNAMY RU
t IRP P RUHDGYDQMI HRXV VDM LF DODCHY

6P DEPUOQGRMHUHD® \WIIHFRP SDQHYP D DOR SURYHVR EH\LI QU LFDQAFRP SHIYRLY SCUNFX@UD \WURXJ K FRADER DAYH DUDQI HP HONVZ LW @I H DG HAMEQKHS
FRP SOQHY 7 KHVHWMLLG SDUHY FRP SHMZ L\ XVLQ UMY DQG UABLQIQ) TXOM! LHG VAHQWLF DG P DQDI HP HASHYRQGHD HABEMAKLQ) FOQFDOMDOVMY DQG SDAHQW
UHILVADARQ DQGLQOFTXLIQ) WRKQRBILHYFRP SBP HMY VR RUGHHADY | RU RXUSURIUIP V 2 XUFRP P HIADCRSSRUMQW FRXTS EH UHBXFHE RUHIP LCDMG L RXU
FRP SHARWY GHYHERS DG FRP P HIADT HSURGPNWDADUHP RUHH T HARYH KDYHI HZ HIRUGMWAHYHHMGHH | AW RUDUHP RIHFRQYHIHQARUCLHGWH SHOLYHWDQ
7+,2 2 XUFRP SHIYRYP D DORREIQ) ' $ RURMHUUHIXMRY DSSURYDD RUWHUSURGXPWDIGELCDMY P RIHUDSIGD \WDQZ HP D RBMIQISSIRYDO RU7 +,2  ZKIFK
FRX@S UHXONQ RXUFRP SHARY HABEQVKLQ) RUMAHIWHIQJ WHUP DUNAASRVUMRQ EH RUH Z H DUH CEGIVR HOMUWHP DNHA

: HP D IEAHHDW® JHHIF ARP SHIMIRDIRU7 + , 2. RURXURKHJSUIRGERW

3KOUP CFHXWFDOFRP SDQLHY GHYHIRSIQ) QRYHDSURGKRN/| DFH LOMOHFRP SHIMRQ! URP JHIHIF GIXI P DX CRMUHY/ Z KR DJJURRMYHD VHHN VR KD H SDMONV DG GRQ
SDAMW FOMYLMEY | RUBUDQEHG SURGRN DG Z KR DUHIEGIR XVHP XFK BAW RGHIRXY SURGPWGHYHERSP HODQG) ' $ DSSURYDOSDNZ D VI RAWHUJIHGHIF SURSEW 7 KH
CRRYHLIQIUHAHOAR 7+,2 Z DVH WOLYHD WMMGDVHOL® D/WH  VOOGZ HLOMGWR UHD 1O SDWWRQWH FQFDOGDE SUHYLRXWD GHYHESHS | RUWHGEXT LOVKSSRWR
DQ1' $ IRU7+,2 * HOHIF GXJ CBSUFDQN DG RMHJFRP SHARYP D EHCEGIVR MP LAOUD UHD XSRQWH SURUFOQFDO@DBLOVKSSRWR HIRW\WR JOLQOSSRYICR
FRP SHAMQ) SIRGFPNXMQJ \WH\EP HOARHLQIUHIHOAD/ 7+, 2,1 RHRUP RIMVKFK FRP SHMRY FRP SBAM GHYHERSP HADQG VHHN DG REIQ UHIXADRY DSSURYDOEH RUA
ZHGR RXUCELOWV R RBBIQDSSRYCR DQGP DN +,2 PD EHGHD HG

8 QEUWH) ' $IVIHIHIF GXJ CBSIRYDOSURAHAHY GHRUEHGLOP RIHGHAROLQWHVFPARQW®G: + DRK : [ P DQDQG* HIHIF &RP SHIMRY Z HEHIHYHWDZ +,2 Ll
DSSURYHG EH RIHD). RIMHUCBSOFDARY | RUDGXI FRQEQQ) WH\EP HOPRYHLQIUHAHOWP D EHHIDILEGH| RUDILYH\ HOUUHIX@RY H FOMYLW SHIRGNQRZ QDVQH
FKHP LFDOHQMV RUL &( ([ FOMYIW Z KIFK Z RX@GBCHD )' $ UAYLHZ DQGOSSURYDCR DFRP SHY SURGPACSSOFDARQWDAMHDHY LOZ KRBIRULQ SOWKSRQWH) ' $1V
DSSURYICR 7+,2 BEXWXFK H FOMYLW LVRQD GHMP IGHGE, WH) ' $ DWUDGXJ LVISSIRYHGOQGWH) ' $ P D GHMP LGHWDIZ +, 2 1V QRAHDILEGH RUL &(

([ FOMYW RUWDADSSURYDCR 7+,2 P XWAEH GHIA HG GXH R DQRMHUDSSOFDOAY UHBYOQA FOMYIW $ QHZ GXJ PD. XSRQDSSURYDCR IWIQWIDL ' $ RUCBSURYDOR
\XSSBP HQEOL' $V TXOM\ |RUDWUHH\ HOUH FOMYLW SHIRG GXUQ) Z KLIFK QR JHZHIF YHIMRQ FRX@ EH CESURYHS | RUWH\SHALLF FRQAWRQVR XVHFRYHIGEL \WWFK
H FOMYLW 7 KUHH\ FDUH FOMYLW GRHVQRASUHYHDY ' $ DCSSURYDOR DQRMHUGLX Z M WH\EP HCRRYHLQI UHAHQWRUD Gl HHQANQEFDARQ RURKMHUFRQAMRVR X\H

QRUBIRMAMG B WHH FOMYLW ( YHQU DARP SHMQ YHMRQR 7+,2 Z D/DSSURYHGZ W DAL HHQNQAFDARQ RUFRQAMRQR X\VH SK\ MADQVZ RXG EHIUHWR
SUHARUEHXAK QX | RUXMAYWDNDHFRYHIHG B RAUBHIXOAY H FOMMW U D

7KHXFFRMXCFRP P HADT] DIROR 7+, 2 DQGD0. RKHUFDQEEIMZ HGYHES Z 1 OIG-5HIGLO SOWRQWHH \WIARZ KIEK JRYHLGP HOBCDXKRMNA/DOGKHDIN LQXKUHYPIEEDK
DGTXDMARYHLIIH UHP EXUHP HOABYHY DQGSUAQ) SRIAHY ) DOUHRREBIQRUP DQEIQFRHDIHDQGDETXDMUHP EXUHP HOVRURXUFDQAGDAV LI CESURYHG FRXGTP VYRXU
DEOMEP DINAAKRHSRSFVDQGG-FUHDHRXUDELOMR IHHDMUAMHOH

7 KHDYDOELAOW DQGOEHNCR R FRYH.DIHDQG UHP EXWHP HWE JRYHLCP HEOKHIGKFDUH SURI P VVKAK DvV0 HAFDUHDQG0 HAFIG SUYDMKHIGK LOXUHY DG RMH
WLLG STV SO RY DUHHAHDO RUP RWMBDAHW AR EHCEGIVR O RUG SUAFUSWRQ P HALFDARQY VKK DV7+,2 LI DBSURYHG 2 XUDELAWY \R CFKLHYH CFR-SVBEGI GYHY R
FRYH.DJ HOQG UHP EXWHP HQWRUSUIRGAWE! JRYHCP HMUECDXANRIMAY SUYDMKHIGK LOXUHY DG RIMHUR I D) DARQY Z LAKDYH DQH | HAWRQ RXUCELOM VR \XFFHW XD
FRP P HIADD HRXUGLX) DQG 00 RMHUSUIRGAWDECDM/Z HGHYHES $ WP LQ) Z HRELQ FRYH.D) HI RURKUSURGXAWDQECDM/E! DVMLG SOV SD RU \WH UHXGMY
UHP EXUHP HABD: P HOAIDAMYP D QRWEH DEHTXDMRUP D UHTXUUHFR SD: P HON\WDASDMHON | LG XQTFRHBEE® KLIK : HFDQORAEH \VKUHWDNRYH I HDQG

UHP EXUHP HQNQWWHS QUM 6\BM/ RUHMHZ KHH Z LEEH DYDLOE®1 | RURXUSIRGAWDACDM/RUD). SIRSPWKDAZ HP D GHYHES DQGOQ UHP EXWHP HAKDAP D
EHFRP HDYDLMEGBIP D EHGHRUHDHS RUHIP LODMGLQWH [ XWMUH

7 KHHLYMI QU LFDQAKGRHYBLQN UHIDMG VR WWH LOWKUDGRH FRYHDIH DG UHP EXUHP HOAR QHZ ® DESIRYHG SIRGEW , QWHS QMG VB \MLG SOV SD RY LGFOAQ)
SUYDMDOQG JRYH.CP HABCSD RY \KFK DV \WH



0 HAFHDQG0 HAFOGSIRIUPV SO DQLP SRUBQARGILQGHMP LQQ) WHH WQNR Z KIFK G2 GXIVOQG ERBILFVZ LA@EHFRYHHG 7KHO HAFDHDQG0 HAFIG
SIRIUP VIGRUDIQI® DUHXVHEDVP RCHY LQWWHS QWG 6\BM/| RUKRZ SUYDM SD: RY DQG RMHUIRYHLGP HOECSD: RY GHYHERS WHUFRYH.IDIHOQG UHP EXWHP HQW
SRIAH/IRUGXIV DG ERBILFY 6RP HWLLG SOV SO RYP D UHTXUHSUH DSSURYDCR FRYHIIHIRUGHZ. RULQQRYDAYHGHLFHYRUGX) WHISIH/EH RHWH. Z L@
UHP EXUYH KHIOKFDUH SIRYLGHY Z KR XVHVKAK WHLEBLHY |, WA/ QL LEXOWR SUHEPADAMLY WP HZ KDAMLLEG SOV SD RY/Z LOGHAGHZ W URSHAR WH FRYHDIHDQG
UHP EXUHP HOWVRURXUSURGAPWADQECDM/

1RXQRP SRIA | RUFRYH.DIH DG UHP EXWHP HOWVRUSUIRGAWH LMVEP RQJ LG SDWV SD RWLQWHS QMG 6\BMY 7 KHIH RUH FRYH.DIH QG UHP EXUHP HOWRU
SURGRWV FDQ A I HMI QU LFDQ® [URP SD RUVR SD RU$ VD UHXEMWNH FRYH.DI HGHAMIP LCDARQ SURFHW/LY R \MQ DMP H FRQUXP LQ) DQG FRWE SURFHW/WDAZ LADUHTXLLH XV
VR SURYLGH VALHQWLF DQG FOQFDOVKSSRIWRUWH XVH R RAUSURGXPWFDQELCDM/ VR HIFK SD RUMFBOLDMD  Z [\ GR DAXUDQRH\WDWARYH.I) H DG DEHTXOM UHP EXUHP HOV
Z LOFH CESOHE FROMMMD RURBMELGHS LQWH | LIWNQWERH ) XUMHLP RUH LXGW DQG UHI XOWRQY UH CLELQ) UHP EXWHP HONRKDQIHI BNXHQ®  LOVRP HFDWHY DAKRIW
QRIFH DQG Z HEHIHYHWDAFKDQ) HY LOWKHH UXBY DQG UHI XOARQY DUHANHD

7 KWG SOW SD RYILGRMDIQI® DUHFKDIBILQ) SUFHY KDL HS | RUSKDUP CRHWFDCSURGAW DQG VHYLFHY DQGP DO WILG SOW SDRYP D UH XVH\R SURVLGHFRYHIDIH
DG UHP EXOHP HIWRUSDWAX@UGLXIVRUELRERI LRV Z KHD DFRP SCULEGI DOMLDAYHGAX) DQHMXLYDBAMHHIF GXJ DELRVP LOU RUDGWH SHMYHWHIS LV
DYDLOE®! , WY SRAMEBH WDND\KLLG SOV SD RUP D FROAGHJRXUSURGXRWADQE CDMY DY DOMCDAYH/R GW H SHMYHGXIVOQG R I HAR UHP EXOHSDMVRD | RUWH
OWH SHMYHSRGAW( YHOL Z HWKRZ LP SIRYHGH I LT RULP SURYHS FRYHIHFHR 0GP LQVADARQ Z W RXUSIRGAWADADM SUAQ R H MM GXIVP D @P W
\WH OP RXQAZ HZ LGDEH CEGIVR FKOLI HI RURXUSURGAWADQECDMY 7 KHHSD RYP D GHY. RUUHYRNHWH UHP EXUHP HOAKBMYVR DILYHQ SURGAEWRUHWEEQMK SUFHY I RU
QHZ RUH LMAQY P DUNHMS SURGKPN DABYHY WDADUHWRR GRZ \R HITEG! XV VR UHD)] H DQ CSSURSUDM UAMD RQ RXULQYHWR HONQ RXUSURGPWFDQACDMY | UHP EXUHP HOV
LV GRADYDLDEG RULY DYDLOEGIRQD DATP MG GYHY Z HP D QRAEH CEGIVR \KFFHM X@ FRP P HIADN HRXUSIRGAWDECDM/DQGP D QRAEHCEGI\R REIQD

DY CRRY | LODQADOUHMUD RO RXUSUIRGAWDIECDM/

: HP D DOR EH\XEMPAR H \WLYHJ RYHCP HOECSURH FRQOARY DG RMHUP DUNHAGHI XOARQ/ RAMGHR \WWHS QUMG 6\BM/ DQG Z HEHIHYHWHLGFUDUQ) HP SKDUVRQ
FRWFRQELGP HOAQMDAYHY LQ RMHUFRXQAHY KDYH DQG Z LAFRQAMMHWR SXBUHRXUH RQWH SUFLQ) DOGXVIHR P HAFDOSIRGEW , QP DO FRXQMHY \WHSUFH/R

P HAFDOSURGXAW DUH \KEMPAR YD LQI SUFH FRQAROP HRAKDQWP VDV SOWAR - (DARGDOKHDEN W AP V 2 WHUFRXQAIHYDIRZ. FRP SDQHVAR L] WHURZ QSUFHVIRU

P HAFDOSURGXAW EXVWP RQMRUDGE FROAMRCFRP SIQ. SIRLW

$ GAWRCDO RUMLI Q SUFH FROARY RURMHUFKDQ HYLQ SUFLQY UHI XADARQ FRXTS UAKAIPAAH CP RXQAKDAZ H DUH CEGH\R FKOLIHI RURKUSURGAWDQAGDMY $ FFRAQIO 1Q
P DUNHVRAMGHWWHS QMG 6\BMY WH UHP EXUHP HOWVRURXUSURGXPWADQAGDM/P D EHUHSXFAHG FRP SOUHG Z WM \WHS QMG 6\BMY/DQGP D EHLOWXI | LAHQAR JHH.DM
FRP P HIAD® UDRCE®! UYHXHDQG SR LW

0 RURYHJ LQFUDIQ) HIRWE\ JRYH.OP HMBODQGWMLLG SOV SD RWLQWWHS QMG 6\BMY\R FTS RUUHEXPH KHDGKFDUH FRWWP D FDVHVKAK RU DG DARQYWR QP IWERW
FRYH.DIHOQGWHOYHOR UHP EXUHP HOWRUGQHZ ® DSSIRYHG SIRGKPVDQG D/DUAKOWKH P D QRAFRYHURUSURYLGH DEHTXDM SD, P HOWRURXUSURGAWADQAGDM/ © H
H SHAWR H SHUHFHSUFALQ) SUARKUAYLQ FROGHAIRQZ W WHVOBI R RXUSUIRGXPWFDQE CDMY GXH VR WHWHIG WZ DU P DRI HG KHOM FOUH WHLQRU-DUQ) L OHIFHR
KHOOK, P CLOMODGRH RU D] DARQY DQG DEAWRDOGE MIDAYH FKDQIHY 7 KHGRZ (Z DU SUAWKUH RQ KHDGMFDUH FRWVLQ JHZHDO SDUFX@LD SUAFUSWRQGXIVDXG

ELRBI LV DQG VXU LFDOSURFHEKUHY DQG RIHUWHDA HON KDV EHARP HLQMOH $ VD UAKAOMGFUDMQI® KLIK EDUIHY DIHEHQ) HFRMGWRWHHON R Q2 SURGFW



( YHOLU 7+ ,2 RUDQ FDQAGMZ HGYHES UHFHYH/P DAY DESIRDOMP D 1 ORCAKIHYHP DINAZFAHBEGRHE. SK\ MADQY SDIFON WILEG SDUIVSD, RYRURKHYIQWHP HAFDD
FRP P XQUVGQHHXDY | RUFRP P HIADOKFRHN/

1 7+,2 RUDQ FOQAGDMZ HGHYHES U-AHYHYVP DUNHAGQ) DSSURYDO WP B GRCHMHBAW | LOR JCLQVKI | LFLHOWP DUNHADFA-BECRHE. SK\ MALDQY SDAHQW WLLG ST
SD RYDQG RKHYLQWHP HAFDOFRP P XQW |, | IWERHY CRADFKLHYH DQ DCHNXOMGYHOR CFRHBVBGAH Z HP D QRAJHHDMMLI QU LFDQABUIRGPWIHYHXHY RUBHRP H
SR ME®! 7 KHGIUHR P DOHADFA-BECFHR . RUSIRGAWDQAEDM Ll DSSURYHG Z LOGHBHIGRQDQP EHUR | RRY LGFOGQ) EXWRAMIP MG

WHH | LFTR DQG SRIMMADCOGYDQMD HY FRP SDUHG R DOM.CDAYHWHDR HOW
HIHAYHIRVR DBV DG P DHAQ) HIRW

WHFRWR WD HOAQ UHIDARQ R DOM.CDAYHWHDA HOW LGFOAQ) D) P LOUIHHIF WK HOV

RXUCELOW \R R | HJRXUSURGXPW | RUVDG DAFRP SHAYH SUFH/

WHFRQHQIHFHDQG HDHR  DEP LQMADARQ FRP SDUHGWR DOM.CDAYHWH-DR HON

WHZ LOQIGHWR \WHVBLI HASDAHQAERSXMMRQ\R W QHZ. WHDSLHYDQGR - SK\ MALDQV VR SUAVAUEHWHHWHEBLHY
WHVHIW R P DN DOG QMAIEXMRQVKSSRW

WHDYDLOELOW R \MLLG SO FRYH.D) H DQG DEHTXOMUHP EXUHP HOW

WH SUHYDOB{PHDQG VHYHIW R 0Q MGHHIHAW DQG

DO VAR ROWHXVHR RXUSUIRGFWRI HAMHUZ LW RIHUP HALFDARQY

+H +H+ H H H H H

YHFDXHZ HH SHANDOVR RXUSUIRGFNDQEACDM U DESURYHS R JHIHDM\XEWEQADE DER RXUUHYHXHY I ROWH | RUAVH-CEG! | XMUH WHI DIOUHR RXUSUIRGEW
FOQACDM/\R | LQG P DUNHADFAHBVBIFH Z RXGB KDUP . RXUBXMQHA DQG FRXES UHTXLUH XV R VH-N DEAMRQDO LCAQ)

, | ZHOHXCDEBWR FABEDAK \DBV P DUNANY DOGAWIEX\NRQ FOSCEONYHWHURQ RURZ QRULQ FRIDER DR Z W \KILG SN Z HP D QRABH\KFFRX XQQFRP P HADQ LQ)
7+,2 Ul DSSIRHG

: HER QRAKDYHDQ LG UDIMKRMUHI ROWHVODY P DNHMY) RUGMUEXWROR 7+,2  RUFRP SODQRH | XQRARQY UHIDMG VR VKAK DRAYIMIEY DQGWHFRWAR HAMEQWKLQ) DOG
P DQMQQ) \XFK DQRUDQ] DARQP D H AHHG WHFRWAH | HFAYHHWR GRQJ \R , QRUEHR P DINHADGG WFFHAM X@ FRP P HUADD HRXUGX) RUDQ. SURGAWADIACDM
ZHGHHES Ul DSSURYHS Z HP XWAEXLES RANDBY GMUEXWRD P DUNHAY P DI HUIDO FRP SOIDQFH DQG RMHUGRQ WWAKQUFDOFCSCELMAMY RUP DNH DU HP HONZ W
WLLG SDUVAR SHIRP \WHHVALYLFHY © HH SHAVIR EXUGB DI REXAVHG VDBV GMAIEXWRQ DG P DN LG UDXMKRMUHVR P DNAAT +,2 Ll CBSURYHS LQWHS QMG 6V
Z W H SHAMG QFHQHVLO RMHUFRXQAIHY DG UHILRQY LGFOGQ) @LUIHP DUNHNVVKAK Dy~ CBDQDQG( XURSH 7 KIHUH DUH LI QU LFDQAH, SHOHY DG UMW LQYROYHS Z LW
HUBEDVKIQ) RXURZ QVDBY P DUNHMY DQG AMUEXNRQ FOSCELOWAY LFOXAQ) RXUDELOW VR KLUH UABLQ DQG DSSURSUDMY LGRHN] HTX0M IHELQAVIGDY JHHDM
X | LFLHQADBY BDGY SURYLGH DEHNXOMWELQQ) R \DBY DG P DNHMY SHIRQGHD RYHYHH\WHFRP SIDGFHR VOBV DG P DN | XQRARQY DQGH | HAYHD P DQIHD
JHRIUDSKLFDID QVSHYHG\VOBYDQGP DM WP $Q | DOUHRUGHD LOWHGHYHERSP HWR RXULQMDOWDBY P DAY AMMEXWRQ DG FRP STDQRH FOSCELOMAY
FRXGGHD D) SIRSPNIXGK Z KLFK Z RXTE DGYHYHD LP SCRAKHFRP P HIADD] DARQR \WWDABURGXRW) RUH TP S® Ll WHFRP P HIRDODXQRK R 7+,2 IRUZKIFK ZH
UHFUAVDNDBY | RUFH DQG HABEQMK P DUNHAAMY) FESCELAOMAY LY GHID H5 RUGRHY QRARFRXUIRUDQ. UDIRY Z HZ RXGE KDYHSUHP DMUMD RUXQQHAHADUD LOPXUHGWHH

FRP P HUALOD] DARQH SHOMY 7KIVP D EHFRWE DG RXULQYHWR HOAZ RXS EHERWI Z HFDQERAHBLO RUUHSRVMRQ RXUMDGY DQG P DUNHAY SHYRQHO

) CARYWDAP D LAKIEWRXUH | RW R FRP P HIADD H RXUSURGXPWADQELCDMY RQ RXURZ QLCFOXXGH EXVWDUH CRADP WG\R
t RXULCCEOW VR UHFOOWWAILQ DG UHBLQ DEHTXDM QP EHYR HIHRRYHVDBY DG P DINAMY SHIRQHD

t WHLCEOW R \DBYSHIRQCHOR REBLQ DFFHWAR SK\ MIFLDQV RUDMAQ DCHIXDM QP EHYR SK\ MALDQV\R SUHFUEH RXUSURAN DG
T XQRAHQFRWIGH SHOH/DARADMSZ W FUDMY DOLQE-SHIGHOADGY DOG P DUNHMY RUDQ] DARQ



: HGR CRADQAASDMKDYLQ) WH URRXURHY LOWH | RUAVHHDEG | XUMUHVR DEBRFDM VR WH VDOV DG P DHAY) R RXUSUIRGPWAIQACDM UL DSSURYHG LQAHIRQP DUNHN
RYHYHDV 7 KHIH RUH RXUNXAMUHVKFRHW Z LODGHBHG LQ STIWRQ RXUCELAW \R HOMULQR DOG P DQMQ FRIIER DAYH UHIMRQKLSV RUVKFAK FDSCELOAHY \WH FREDER DRIV
VIADW LE LOMHINQ D SURSXPAIQG \KAK FRIDER DR CELAOW VR KFFHAM XA P DNHADQG \HIDMHSURGEW:  HLQMIG VR SXUUXH FRADER DAYH CUDQI HP HOW UHI DLEQ) WH
\DBIDQGP DUNHAQ) R 7+,2 Ul CBSWRYHS | RUPHMELQP DUNHNRYHYHDY KRZ HYHJ Z HFDQERADAXUH\ RX WDAZ HZ LGDEH CEGIVR HABEQMWK RUP DIQEQVXAK FREDERIDAYH
DUDQIHP HQV RULL CEGIVR GRVR WDWKH Z L@KDYHH [ HAAYHVDOV | RUFHY 7R WH H \WQANDAZ HGHSHIG RQWMLLEG SCUMAY I RUP DUNHAGQ) DG AMAIBXMRY DO UHYHXHY
Z HUHFHYHZ LO)GHBHG XSRQWHH | RWR VXAK WLLG SOV DG WHIH FDQ EH QR DWKUDGRHWDAUKEK H | RV Z LEDEH \KFRHM XO

| Z HOUHXQDE®I\R EXLES RXURZ Q\DBV | RUAH RUGH) RADAM D FRIDERIDAYH UHIMRQAKLS | RIWHFRP P HADD DARQR 7+,2 ZHP D EHIRAHG\RGHD \WH SRMOADO
FRP P HIADD DARQR WHAXI RUHBFHWHVARSHR RXUMDDY RUP DUNHAQ) CRRYIMAY |, | Z HGHHG VR LGRUHDVH RXUH, SHOAWWUH/WR | XQG FRP P HIALD] DARQ CRAYMAY I RU
7+,2 ZHZ [OGHE\R REBBQ DEAWREIOFEMID Z KIFK P D QRAEH DYDXOEGI R XVRQCFRHSMIEGI\WLP V RUDADDD: HP D DOR KDYHWR HQMILQR FRIDERIDAYH

DUDQIHP HQWIRU7+, 2 DADQ HOUDHUMIED H\WDQ RMHZ [VHZ RX@ EHLG-DODQG Z HP D EHUHTXUUHG VR UHDOTXIVK WL KW AR IMRURWHLZ LVH DI UHHVR MLUP VXQ DYRIEEGIVR XV
$Q R WHHRFXUHIH/P D, KDYHDQDGYHYHH I HAARQ RUBXMQHA RSHIDAQ) UAXAV DQG SIRSHRAW

| Z HDUHXCDER VR RABEOWK DEHNXDMVDBY P DINAMY DG AMAIEXWRQ FDSCHMWHY HWHURQ RXURZ Q RULQ FRIDERIDARQ Z W WKLLG SDMMHY Z HZ LAOCRNEH\XFAHM XALQ
FRP P HADD LQJ RAUSUIRGRWADQA MY DG P D GHYHUBHRRP HSUR MUE® @ HZ LAOEHFRP SHAQ Z WP D FRP SDQHY WDARXUWH® KDYHH WMYH DG Z HDI XQEHG
P DNHMY) DQGVOBYVRSHDARY : MKRAWDQLOMCBOMP RUWHVXSSRWWR DWILLG SOW VR SHIRWP P DUNHMY DQGVOBV I XQRAMRQY ZHP D EHXCCERI R FRP SHM
XHFHM X@ DI DOWYWHVH P RUH FWEEQWKHS FRP SDQH

$ YOUHWVR UMWVDXRADMGZ W RSHIDIY IO DR DM FRYXGP DMIDD DGHIHD O I HVRUBMCHY

,Q-XO Z HHBEQWKHG DZ KRD RZ GHG$ XVADIDQVKEMALY 0 $,$ YARMKGRII\ $ XMADID3W / VB R FRQGAWEURXY SUH FOQUIFDODQG FOQUFDCCRRY Y | RU
WHGHYHRSP HWR RUSIRGAWDQE@M/ DGO SUO  Z HHMEQWKHGE DZ KR RZ QH35 RP DQDQWEMADY 0 $,$ %27(&+12/2*<520$1,$65/ R
FROBXPAYDURXY SUHFIXQ FDODGE FOQHFDCCRRYMAY | ROWH GHYHIRSP HOAR RXUSIRGPWDEACDM $ GAMRID RXUBXMGHNV VDM LGFOGHY SRMADD H SD0AQ)

I XUMHULQMCDARDD Ll 0Q R RXUSIRGFNDQEM UHFHYHUHI XDRY CBSIRYID' RQ) EXMCHN LOMCDARD LQYRYH/DQXP BHUR UMWY LFOAQ) EXWRNIP MG
W

T PXOMSG FRYQAMY DOGRKOQLQ) @Y VDG UHIXIIRQY \VKFK D/SUYIR BHIXDARY Y Q7 V H SRYWWDQGLP SRUMMAMFRYY HP SR P HONDZ v UHI XODRY
UHTXLLHP HQW DQG RMHUI RYHLCP HMBODSSURYDY SHP LW DQG QFHOHY

IDOWHE, XV\R RAVELQ DQG P DQEQUAIXMRY DSSURYDY | RIWHXVHR RXUSUIRGFAWLO YDURXY FRXQAIHY
DEAMRDOSRMANDED UHBYDQAMLLG ST SDMMNILIKW

FRP SO MV DQG Al LEXEMY LQ REVILGIQ) SIRMANRQ DG HI RIAQ) RAULQMIBRMDCSURSHW

Al LEXOMVLQWEHN Q) DIGP DL | RIHIQRSHIDARYY

FRP SO MV DARADMS Z LW P DODILQY P XAMS®SD. RUUHP EXVHP HOAUHILP HY JRYHCP HOASD. RWRUSDMHOANHD SD. Mt VWPV

@P IWLORXUCELAW \R SHHADMLOQMCDAREICP DNHN

I LCDQALDOUMW \XFK DV @RQIHJSD, P HOWA FBY G I LEXOV FRIBAMY CFFRXQN UHFH.YCE®! WHLP SCFAAR RADCDG UH) LRQDO) LQDGADCFUMAYRQ GHP DG 06
SD P HONRURXUSIRGAPW DG H SRAXUHWR | RMIQPXUHER H FKOQIH DM OFMDIRQ/

T OMEDOAVDIMY SRIMFDCOGE HRQRP LF LOMELOW LFOQQ) Z DY WURINP DG SRIMFDOXQUAWRAEUIN R AVFDH ER FRW FXUELE HOAR WIGH DG
RKHUBXMQHA UAIPARQY/

WHH SOQMRQR WH5 XWDQP LY LOYDIRQR 8 NOCH

AHBOH SHOHVLFOAQ) TP RQY RMHY H SHOMYI RUMDYHD WIQUIMRQ DG LOKUIDFH DG

+H +H H H

+H



¥ UHIXDRY DG ARP SCoAH UMY WDNHIMW VR P DLQBLQIQ) DARXUDAM L RUP DINRQ DG FRQARCRYHMIBY DG CRRVIWHY WDAP D 100 MWLQWHSXUWYHZ. R \WH
8 6 ) RIHJQ&RIXSVBIAWAH/$ AMW ERRNV DG UHFRGY SURYIMRQY RULWDQWEUEHY SIRMMRQYY

$Q R WHHICRRYFRXG I QU LD KOP D) [ XWMUH LOMCDAREIOH SDQURQ DQG RSHDARQYDQG FROHNHM® RXUUMAWVR RSHDARQ/
5 WNV5 HIWG\R2 XU' HSHOGHORHRQ 7 KLLG 3 DUAHY

2 XUHP SR HH/DQGLOG-8-OGHWRIEARLY IGFXQQ) SUGASDOQYHXMDALY RIQFDONDOAR FROAAAHHIUK RUDQ) DIRYY 3852V FRQKABON YHIGRY DQGOQ \MLG
TUWA/ZHP D HYDIHIQFRIGHRIRQ Z AN GYHBSP HONDQGRRP P HADT DIRY P D HYDIHIQP MRIGARURKHULP SURSHUDRIMMY [(FGQ) CRIFRP SIDIFHZ W U XD
WBQELG/DUGUHTXLIUHP HQW Z KLFK FRXGSKDYHD P DAUDDGHYHH I HVRQRXUBMQAN

2 XUHP SR HHV DO LQGE-BHIGHWRQIIARY LQFOAQ) SUCASDOLQYHM DRY FOQFDOMDOMMY FROXGEQN YHIERYDQGOQ WG SOMAVZ HP D HYDIHLQ
FROGHARQZ WK GHYHERSP HADGG FRP P HIADT DARQR RXUSUIRGRWAIQAGDMY FRXEE HY DIHLQP WFRGPMGFOQQ) LOMIARTO UHFNGIW RUGH) @ HONFRQGANRU
XQDAWRU] HG CRMMH/ WDMRDM \WHQY VDG UHIXMARY/R WH) ' $ RURKHIMP [@UUHIXDRY UNXUHP HOVR RMHUDAKMRIMAY LQFOEQ) \WRH @Y V\WDAHTXUH
WH USRI R \AKH FRP SOMDQG CARXUDM LG RUP DARQVR \XAK DANRUIMAY P DX CRXUQ) WEQEDGY COMSUYIR  VHRXUMW | UDXG DQG CEXVH DG RMHUKHIOMFDUH @Y V
DQG U XMARYY RUMY VWDAHTXLUH\WH USR] R WAKH FRP SGWM DQG CFRXUDM | LQDQALDOLQ RUP DARQ DQG G 6:SHALLLFDED \DBV P DUNHAY) DG EXMGHW

DULDQI HP HOW LQWKH KIHDEKFDUH LQGAMAN - DUHVKEMPAR H WOWYH @V DQG UHI XOARQY LOMOGHG VR SUYHONUXG P VFRQGAWNLFNECFNY \VHD G-DIQ) DG RMHUCEXVIYH
SURNAHY 7 KHH@Y VDG UHIXMARQYP D UAMMPANRUSURAEMD Z LCHUIQIHR SUAQ) GVFRXQIY P OUNHAQ) DQG SURP RARQ OBV FRP P DRQ FXWRP HULGRHQWYH
SIRIUEP VDG RMHUBXMQHA DU HP HOWV $ PR VXEMPVIR WHVH @\ FRXES DOR LQYRYH WHLP SURSHUXVHRUP IMHSUAVHRBARQR! LG RUP DARQ REILGHG LOWKH
FRAUHR FOQFDOMDY FUDARQR | IXGXGRADBLQ SUHFOQ FOOWMA HY RUFDQ FDOWIDGY RULGBI DOP VOSSURSUDARQR GXJ SURGKPWZ KLFK FRXES URKAONQ UHI XADRLY
\DQRARQY DQG FOXVHVHIRXVKDLUP R RXUUHBXBARY , WY QRADEZ D VSRWEGIVR LGHOW\ 0QG GHAMUP VFRQGAVE. HP SR HAY DG RKHUMLG SO DQG \WH SUHFDXRQY
Z HVENH VR GHAMPWDQG SUHYHOARLY CRAYW P D GRAEHH | HARYH LO FROARTQ) XQNGRZ QRUXCP DRI HG UMW RUGRWHY RULQ SLRMAMY) XVIURP JRYH.GP HQD

LQYHI DARQ/ RURMHUCPARQY RUGZ KW MAP P L) 1URP DI DLOUHWR FRP SO Z W \XFK @Z VRUUHI XOMARQY $ GAMRID  Z HOUH VXEMPVYR WH UMN \WDAD SHIRQRU
JRYH.P HONFRXEE DEBI HVXFK | UDXG RURKHUP FRQGEWHYHD L QROHRAFXUHG |, 1 DQ VXK CPARQY DU LU D) CLOWAKY DQG Z H DUH QRAUXFFHW XOLQ GH HIAQ
RXWHYH/ RUDWHIWD) RXUWIKW WRVH CRARQY FRXTS KDYH DM QU LFDQAP STPARQ RXUBXMQHW DQG URXAVR RSHIDIRYY L(FOXAQ) WHLP SRUMRQR VI QI LFDQAAYLO
FUP LQDODGG OGP LQMADAYH SHIDOWHY @P DIHY P RHMY (1GHY GVIRUHP HOV SRMEGIH FOMRQIURP SOMASDARQLQO HAFDH 0 HAFDG RMHUS 6 |HEHID
KIHDOMFOUH SURI P V RUKHDGKFDUH SURIUZP VIQ RHUMUMVAFARQY LQAYLGKOOLP SUNRGP HOANRKMHMICRARQY FRQACFNOOEP DIHY UBXBARIOKDP AP LQ\KHG SR LW
DQG | XUWUH HDLQ QI DQG FXWEL® HOAR RXURSH.IDARQY

: HPXUWH® UHD ROWKILG SOV FRQUCFVP DOXI CRXUQ) RUDQ] DR RUEO 2 V IRUMMHSIRGAIROR FIQEDOXSSD R 7+, 2 DOGLOMGWRUHD RO&0 2 VIRMHSIRGFIROR
FRP P HADOXSSD R 7+,2 Ll DSSIRHG 2 XUGSHIGFHRQ&0 2 VP D 1P SIUHGYHBSP HQEQGARP P HIADT DIRQR \WHGX) ZKIFK ZRXGDGHIHD 1P STRVRXUBXMGHN
DG LLDCADCRRMIRY

© HKDYH@P WG SHYRQCHY W H SHIHIFHLQP DX CAXMUQ)  DOGZ HGR QRARZ QI CHAMMY| RUP DX CRMUCQ) |, QMG Z HUHD RQDQGH SHRAWR FRQMMHWR UHD RQ
&0 2 VIRUWH\XSSO R P 0 3 JUDGHFOQFDONIDCP DAMIDY DQG FRP P HIADODXCOMMYR 7+,2 D600 FOQAEM/Z HGYHES Ll DSSIRYHS 5 HIDFHRQ&0 2 VP D
H SRVHXV\R P RIHUMN WO Z HZ HIHWR P DX CRMUH RXUSURGXPWFDQELEDMY RAHYHY © HLQMIGWR KDYH P DQXI CRMUHG DVK | LEHQWFIQFDOWKSSO R 7+,2 GXJ
\XEWBIZFH R HIDEG! XV R FRP S RXUFQQFDOWDY DQGZ HKDYHDOR HYDIHGDE&0 2 R SURYLGH FAGIFDODGG FRP P HIADOWKSS® R WHAXI SIRGEW

7 KH1 CAAOMEY XVHG VR P DX DRMUH RXUSUIRGKPWFADQE.CDMY P XWEHIQSHAMGEL WH) ' $ DQGFRP SCUTEGH I RIHIQIXNRIMAY :  KIB1Z HSURVIGHRYHILIKWR

P DX CPMUGQ) DRVMAY Z HER CRADQG Z LAXCRAFRQARONHH HOAMRQR P DX DRMUQ) CRAYIMVE\  DQG DUH RUZ LGDEH HWHADED GHBHIGHONRQ RXU&O 2 VIRU
FRP SODGRHZ MM 0 3 UHTXLUHP HONVI ROWH P DX CRMUHR RXUSURGAEWFDQELEDMY $ VD UHXEVZ HDUH VXEMPVR WH UMN WDARXUSUIRGPWADQACDMYP D KDYH
P DX CPMUGQ) GH HAWWDAZ HKDYH @P LG CELAW VR SUHYHQV



,| D&O0 2 FDQERAKFFHAM X@ P DX CAMUH P DMUCOKDAFRG RUP VR RXUVGHAL LFDARQY DG WH UHIX@RY  UHTXLLHP HQV Z HZ LEDQRAEH CEGIVR VHRXUH RUP DLQBLQ
UHIX@RY DESURYDO RUWHXVHR RXUSUIRGFRWADQE CDMY LQ FOQFDOAMIDY RUI RUFRP P HIADOAMAUBXMRQR RUSIRGAWDQACDM/ U DBSURYHG , QDEAMRYQ Z HKDYH
@P WG FRQARCRYHWHCELAW R RXU&O 2 VR P CLQUELQ DGHTXDM TXDIW FRQARO TXDIW DWKUDGRH DQG TX0M LHG SHYIRQGHD, | WH) ' $ RUFRP SDUEGH I RUHIQ
UHIXDRY DAWRUW | LQBYGH LALHGALHY Z LW RUGRHY GRADSSURYHWHVH | CRLAMHY | RIWH P DX CAMUHR. RUSURGAWADQAEDM/RUL W2 ALY VDQ  VWFK DSSURYDORU
LGBV CH LAHAHVIQWHI XWUH Z HP D GHHGWR | LQG DOMCDAYHP DX CRMUQ) | CRAOMHY Z KLIFK Z RX@ CHI RXUGHYHERSP HWSURILP DQG ML QU LFDQM LP SCRARXU
CELOW R GHYHERS REIQUHIX@RY  DSSURYDO RURUFRP P HIADT HRXUSUIRGPWAIQAGDAMY L DSSURYHS , QOEAMRY D0 | OXUHWR DFKUHYH DQG P LQEIQFRP SIOQFH

Z IWA\MHH@Y VU XOWMRQY DQG WEQELB FRXTS XEMPAKY VR WH UM \KDAZ HP D KDYHVR \X\VSHOGWH P DX CRMUHR . RXUSURGXRWADQE CDM/ RAWDNREBLGHS
DSSURYDLY FRX@ EHUHYRNHG ) XUKMHIP RIH &0 2 VP D EUOIRK H MY DIUHP HOVWH  KDYHZ W XVEHDXHR | CRRYWEH RIGRXUFRQRRO7KH P D DORWMP LCDMRU
UH XVHWR UHGHZ WHUD) UHHP HOADADMIP HWDAY FRWE RURKHZ VHLGFRQYHIHOWRUXY |, | Z HZ HHXQCEGIWR | LQG DQ DEHTXDM&.0 2 RUDCRMHUDFRHBVBEGIVROMRQLQ
WP H RXUFEQFDOMDY FRX@S EHGHI) H5 RURXUFRP P HIADOCRRYMAY FRX@S EHKDP H3

© HUHD RQDOQGZ LAFRQMXHWR UHD RQ&0 2 VR SXUKDHI URP \MLLEG SDLW \XSSTHYWHULY. P DMIDY GHHADY VR SUIRGKFH RXUSUIRGPWDQAM/ © HER RADQGZ LOD
CRWKDYH FRQARORYHUWH SURFHWRUMP [Q) R WHDFTXIMWRQR WHHUY. P DMIDYE, RXU&O 2V 0 RUFRYHU Z HRXUWHQ® GR CRAKDYHDQ DI UH-P HOWI RUWH
SIRGAIRQR WHHULY. P DMIDY 6XSSOH/R WY P DMIDCARXTES EHLQMUXSWMG | URP WP HVR WP H DQG Z H FDQCRAEH AHBLQ WDADOM CDAYH VXSSIHY FRX@ EHRBBLGHS
Z MWLQDUDRIEGIVP H ULP H DADQ CFRHSVIEG! FRWRUDADED , Q DEAMRY DAMXSWRQLQWHXSSO R WY P DMIDYFRXGGHD \WHFRP P HIADODXQRK R RXUSUIRGRW
FOQAGDM/ LI DBSURYHG RULHAKONQ DMKRUITHLQVXSSO  Z KLFK Z RX@SLP SIURXUDELOW VR JHIH DM UHYHXHY | URP \WH\DBIR RXUSURGRWADQACDM/ * URZ W LOWH
FRWDQGH SHOHVR UY P DMIDYP D DOR LP SCLURXUCELAN R FRWAH | HRRYHD P DQXI CPMUH RXUSURGXPWADQALCDAMY 7 KHHDUHD@P WG QP EHUR \XSSTHY/ | RUWH
¥ P DMIDOYWDAZ HP D, XVHWR P DX CPMUH RXUSURGXPWFDQELCDM/ DG Z HP D GHHG R DAHW DOMCDAYH VXSSOH Y VR SUHHOAD SRMEBIAMXSWRQR WH

P QX CAMUHR . RUSIRGRWADQA DM/

) LQAQ) G &0 2 VRUWILG SOV \VXSSTHYLQYRYHY DEAMRCDOFRWDQG UHTXLLMY RXUP DO HP HOAVMP HOQG | REXV , QDBAMRQ WHH LV WSLFDE DWDQMMRQSHIRG
ZKHIDQHZ &0 2 FRP P HIFHVZ RIN $ GNRXIK Z HIHH.IDID KDYH QRADIYE GR QRAQMGWR EHILO DFOQFDOMOOXQBW Z HEHDHYHZ HKDYHRQKDQG RUZ LADEH CEGIWR
REMBLQ DVXI | LFLHQAXSS® R RXUSURGRWAIELCDM/ VR FRP SBAM\WH FOQFDOMDO 0 MJIQU LFDQABHD LOWHVKSS® R RAUSUIRGAWADIACDOM/RUWH Y. P DMIDY
QHHEHG R SURGXFH RAUSIRGPWADQECDM/ FRXAS FROMGHIE® GHI FROGAWY RYUFDQFDOMDGY DOG SRMOMOUHI XDRY CESURYDOR RXUSUIRGFWDACDM/

$ VSOWR \WHUP DX DRMUHR . RXUSIRGRNDQA DM/ RXU&O 2 VDQG\MLLEG SOV \XSSOHY DUHH SHAMG\R FRP SO Z 1\ DQG UAVSHRAVIMH SURSUHRY WKWR RMHY | |
D&0 2 RUWLLG SOV VKSS@HUI LY VR CFTXLUH WH SURSHUGFHQAY RURKHZ [VH LG UQJ HYWH SURSUHEY WKWR RMHYLQWHFRXUWHR SURYLAQI VHYLIFH/AR XV ZH
PD KDYH\RILQGDOMEODAYHEO 2 VRUWLLG SOV \KSSOHY RUGH HIG DI DIQMFDLP VR LG UQIHP HOWHWMHUR! Z KLFK Z RXGB LI QU LFDQA LP SCRARXUCELOW \R GHYHBS
REIQUHIXMMY D5SURYDO RURUFRP P HIAOT HRXUSUIRGPWADQACDAM L DSSURYHG

: HIQAMG\RUHD RO\KLLG SDNAAR FROGPAMKXSHMHDQGP RVURXURIIFDONDY |, | WRAHWMLLG SDUIVA/GR QRAKFFHK XED FOLY RAKHUFRQREFXDOBANA/ RULL \WH SHIRP
IQDOXQDIMIARY P DQQHJ VP D KDUP RAUBXMGHN

: HUHD DOGZ LFRUMHWR U RQ&52V &52 FROMFMS YHIERWY DG FOQFDOMDOVMA R HIXUHWH SURSHUDQG WP HY FROGAAWR RXUFQIFDOWDY LOFOGQ) RXU
3KDH WDWR 7+,2 2 XUHIDFHRQ&S 2 VI RUFIQFDOGHYHRSP HOATPRYMEY @P W RXUFRQURORYHWHH CRAYMEY EXVWZ HUHP CLO UHVSROUE® | RUHKUQ) \WDV
HORK R RXUMIDEY LY FRQGXAMS LQ CFFRUEDCFH Z LW \WH CESOFCE®! SURIFRODQG B DO U XMRY QG VALHMLF WEEDB/

: HDQGRXU&S 2 VZ L@EHUHTXLHG R FRP SO Z W \WWHJIRRG @ERDRY  SUTRNAH UHTXLUMP HQW | RURXUSUHROQFDOWMAHY DQG* &3 UHTXLUMP HQW I RURXURQLFDONDY

Z KLFK DUH U XOARQY DG IXLCHIGHVHI RIAHG B\ WH) ' $ DQGDUHDOR UTXUUHG B, FRP SOLEEGH | RIHIQUAIXMRY DAKRUMAY 5 HIXDRY DAWRIMA/HY RIFH* &3
UHTXLUAP HOWVWMURXIK SHURAF LOVSHRMRQVR WIDOVSRQRY SUGH SDOLQYHWAM DIRY DQG FOIFDOMDOVMY |, | Z HRURXU&S 2 VIDLOR FRP SO Z W * &3 UHIXLUHP HOV WH
FOQFDOEDB JHH.DMS LO RXAUFQQIFDOMDYP D EHGHP HE XQUHICEGIDQG\WH) ' $ RUFRP SOLIEGH | RIMIQUHIXMRY DXANRIMEYP D UHTXUWHXVAR SHIRP DEAMRTO
FOQFDOMDY EH RMDSSURYLQ) RXUP DUNHAMQ) DSSOFDARYY : HFDQCRAWDAXUH\ RX WDAKSRQ



LQSHRAIROE! DILYHQUHIXMRY DAKRIW \XFK UHIXDMAY DAKRUIW Z LACHMP LGHWDADQ. R RXUFQQLFDOMDY FRP SO Z W * &3 UHTXLUHP HQV , QDEAMRQ RXU
FOQFDOAIDY P XMWEH FRQGAWG Z [ SURSFVBUIRGAHG XQEHUP* 0 3 UHTXLLFP HQV $ FFRAQIO LI RXU&S 2 VIDOR FRP SO Z LW WHHUHTXUUP HQV ZHP DL EH
UHTNXUHG VR UHSHDAFQQLFDOWIDY Z KUK Z RXGS GHDL WHUHIX@RY CESURYDOSUIRAHN

2 XU&S5 2 VOHCRARXUHP SR HV DG Z HER GRVRQRRYZ. KHMHURUGRAKH GHYRMVX | LFLHQAP H DG UHRXUAHY R RXUFQQLFDOMDY 2 XU&S5 2 VP D DR KDYH
UHIMRQKLSV Z LW RIHUFRP P HIADOHQMAHY LFOXAQ) RXUFRP SHRY |RUZ KRP WH P D DOR EHFRQGAMY FOQFDOMDY RURMHIGX] GHYHRSP HACRIMMWAY/

Z KIFK FRX@ KO RXUFRP SHARYHSRUMRY : HI CFHWH UM RN SRIMAOXCDXANR] H3 GVFERKUHRUP VOSSURSUDARQR  RXULQMIBRMDCSURSHIV B\ &52 V Z KIFK P D,
UHEXFH RAUMBCH\VHRUAABURAMAIRQ DQG DIRZ. RXUSRMIWDCFRP SHAYRLY R CFAHW DOG H SBIMRXUSURSUHEY WRKQRER\ | RXU&S 2 VR CRAKFFHM X@ FOWY RXVWMHU
FROACAMDOGAMEY RUREQIDARQY | CLOR P HAN SHAMS G-DBICHY RULL \WH TXDIW RUDFRXUR R \WHFQQFDOCDEWH  RRBIQLY FRP SURP IVHG GXH VR WH I OUH\R
DEKHHWR RXUFQQFDCSIRRARY RUBHIX@RY  LHTXLLHP HQWRUIRUD). RMHUUHDIRQ RXUFQQIFCOMDYP D EHH \WMQGHG GHIA HSRUMLP LQDMG DQGZ HP D QRAEHCEG!
VR REVILQ UHIXOWRY  DSSURYDO RU RUMKAFHW X@ FRP P HIADT HDQ SURGKPWADQACDMWNDAZ HGHYHES $ VD URXAOVRXUI LGDQADOUAXAV DG WH ARP P HIADCBIRSHRAW
IRUDQ SURGFWADQECDMWNDAZ HGHYHERS Z RXTS EHKDUP H RXUFRWN FRXGS LGRUHDVH  DQG RXUCELAW VR J HIH.IDM UHYHOXH FRXGE EHGHID HG

;| RAUHDIRQKIS Z W DQ &52 VWP LCDM ZHP D QRAEH CEGIR HQMULQR DUDQI HP HONV Z W DOMCDAYH&S 2 VRUGR VR RQARP P HADD UHDWRIER WP V

6Z MKLQ) RUDGAQ) DEAWRDOS5 2 VIQYRYHY VXEWRQADCFRMADQG UHTXUUHY P DCDI HP HOAVWP HDQG T RAXV |, Q DEAWRQ WHH LV D (DMUDOWDMMWRQ SHIRG Z KHQDQHZ
&52 FIRPPHFVZ RN $ VDURXAOVGHD VRARXU Z KIRK FDQ P DMIDED P SCRARXUCELAW R P HHARXUGHMUHG FOQFDOCHYHERSP HQWAP HICHY 7 KRXIK Z HLQMIG VR
FOUHX@ P DRI HRXUHDWRQKLSY Z W RXU&S 2V \WHIH FDQ EH QR DAXUDRHWDAWZ. H Z LAQRWHIFRXQMURKDBI HV RUGHD) VLQ WH | XWUH RUWDAMHVHGHD) VRU
A<D HY Z LOCRAKDYH DQ DGYHYH LP SCRARQ RUBXMCHW | LCDCA DORRQAWRQ DG SIRSHAW

7 KHQXP EHJDQGWSHR RXUFR@ER DAWRQY FRX@ DGYHIHD DI | HRARXU DIRDRRYHHW VR | X\UH FRADER DAY RUDFTXLHY DQGGWH®RWR RUD GMXSWRQ LQ RXU
WHDWRQWKLS ZIW DQ' ROHRUP RIHFRMER DR FRX@G KDLP RXUBXMOQHW

| D) FRIDERIDARQY GR CRAIHXENQ WH\KFRHM XOGHYHERSP HQADQG FRP P HIADD] DARQR SIRGAEWRUL RHR RAUFRGIER DR/ WP LODMY WD) UH-P HOAZ WK XV Z H
PD QRAUFHYHDQ XU UAHOURK DQG GHYHERSP HOAXQAQ) RUP LOMRGHRUUR DIV SD P HON XQEHMKAK FRIZERIDARYY |, | Z HGR QRAVHFHYHWH I XQAQ) Z HH SHW
XQEHMHH DI UH-P HOV RXUFRQIOKHS GHYHERSP HOAR RXUSURGAWADQA CDMY FRXAS EHGHD HG DQGZ HP D GHHG DEAWRDOHRXUAHY R GHYHIRS DEAWRDCBURGEW
FOQACDM/ $ @R \WH UMY UHIDAQ) VR SIRGRWEHYHIRSP HOMUHIXORY  DSSURYDCDQG FRP P HUADT] DARQ GHAUEHG LOWKLY SURSHRMY DOR 0SSO R \WHCPAYIMEVR 00
FRIDERUDALY DQG \WHH FDQ EH QR DAXUDGFH \WDARXUFROIER IDARQY Z LEDSURGKAH SRVMYH UAXOV RUMKFFRHM XOSUIRGPN RQDWP HY EDUY RUDADED

, QDEAMRY VKEMPWIR LW FROACFNCOREQI DARQV\R XV LI RHR RXUFRIDERIDRWY LV LOYRYHS LQ D EXMGHW FRP ELQDARQ RURWHLZ LVH FKDQ) HY LW EXMQHW SURIMEY WH
FRIDERDRUP LIKWEH-P SKDUJ HRUWLP LODMWH GHYHIRSP HIWRUFRP P HIALOD] DARQR RXUSURGAWDQAGDAMY |, | DFRAIER DRUWLP LCDMYIW DI UH-P HOWZ WXV Z H
PD ILQGIWP RHA! | LFXOWR DMEPAGH. FREDERDRY DG WH SHA-BUWROR  RXUBXMQHW DG RXUMBAN SUFH FRXQS EHDGYHIHD O HAWMG

: HP D LQWHI X\WUH FRADERDMZ 1\l DEAWREIOSKDUP CFHANFDOD0G ELRMAKGRER\ FRP SDQHYI RUGHYHIRSP HADGE SRMOMIORRP P HADD] DARQR WHISHE
SIRGEW : HI DFHVLI QU LFDOAARP SHNRQLOVHN.QJ) CESURSUDAM FRIDERIDRY 2 XUDELOW R UHDFK D GH LQMYH DI UH-P HQWRUD FRIDERIDARQ Z LADG-SHG TP RQYJ RMHU
WLQIV XSRQRXUDMWP HOAR WH FRIDER DR UARXURHY DG H SHWH WHWP \/DQG FRQGMRQVR \WH SURSRVHS FRADER IDARQ DQG WH SURSRVHG FRADER DRV
HYDODARQR DQP EHUR 1CRRY || Z HDHXTEGIVR UHDFK DI UHP HQVZ LW \XUBEG! FREDER DAY RQDMP HY EDMY RQCFAHBBEGIWLP V RUDADEDZ HP D KDYHWR
PXUBLOWH GHYHERSP HOAR D SIRGAWDQEEM HFHRUGHD: IWGHYHRSP HUABURIUP RURGHRUP RIHR RXURKMHUGHYHRSP HWBIRIUP V GHID W SRMOADD
FRP P HIAOD] DARQ RUUHSFHWHVARSHR DQ VDBVRUP DUNHAY CRRYMY RULGRUFDVH RXUH SHIEAMUHY DG XQEHYENH GHYHERSP HOARUFRP P HUADT] DARQ CRRYIMHY DAY
RXURZ QH SHOH , | Z HHBPWR | XQG DG XQEHYENH GHYHIRSP HWRUFRP P HIALDD] DARQ CRRYMHY RQRXURZ Q Z HP D GHHG\R REVILQ DEAMRQDOH SHWH DQG DEAMRI0
FCBMID Z KLFK P D QRAEH DYDLOEGIVR XV RQ CFRHSVIEGI WP VRUDADD , | Z HI CLOR HAMULQR FRIDERIDARQY DG GR GRW



KDYH X | LFLHQWXQBY RUH SHIMH VR XQEHYENHWH QGHRHADY  GHYHERSP HIADQG FRP P HIADT DARQCRRYIMEY Z HP D QRAEH CEGIVR | XUMHUIGHYHERS RXUSURGPW
FOQACDM/RUEUQ) WHP \R P DLNHARUFRQAQXH R GHYHIRS RXUSLRIUP V DG RXUBXMGHWP D EHP DAMUDID DQGDGYHYHD O HAWMG

5 DAVS HDMG R+ HDOMFDUH/ Oz VDQG 2 WHU/ HIDO&RP SIDQAHO DMLY

(- QCANSDQGI XWWUHKHDEKFDUHGI VDR P D LGRHDVH\KHGL | LEXGV DQGFRWRUXVAR RRRIQ P DNANY) DSSIRYDAR DQGHRP P HIADT HRXUGHYHEBSP HQWDQAMAMY UL CESUIRHG
DQGP D OHAKHSUFH/ZHP D WV

, Q\WWHS QWG 6\BMY DOG RMHUMUVAPARYY WHHKDYHEHHD DQGZ HH SHRAKHHZ LOFRQMXHVR EH DQXP EHUR G LMIMYH DG UHI XDRY  FKDQ) HY DG SIRSRHS
FKDQ) HY VR WH KIHDOMFDUH M AP \WDWARX@S 0 | HRARXUI X\UMUH UMKOVR - RSHIDARQY , Q SCUNEX@U \WHH KDYH EHHQ DQG FROMXHVR EHDQXP EHUR LQMDAYH/DARHS 6

| HEHDODGE WM OYHY WDAHHN VR UHEXFH KHDOMFDUH FRWV DG LP SURYHWH TXOMW R KHIOKFDUH ) RUH CP SO WH 3 DAHQABURMANRQ DQGS || RUECE®I & DUHS PWDY

P HIGHGE WH+ HDOK & DUH DG ( GADIRQ 5 HARGAADARYS PVRUFRTDRYHD WHS &5 KDVVXEMEQME FKDQIHGWHZ D KHDOMADUHLY | LGDGRHG B\ ERW JRYH.GP HQED
DQG SUYDMLQMXUHY $ P RY WHSIRIMRQ/R WHS &$  WRHR JU-DAMAP SRYEGFHWR \WH SKDUP CFHXWFDOD0G ELRMAKGRIRI\ LQGBAMMHY LFOGHWH | RTBZ LQ)

t  DQDQOXDO QRO GHEPWEGI I HHSD CEGIE, D) HOMV WDAP DX CRXUAYRULP SRW FH YL Q BLDQEHE SUHFUSWRQ ALYV OQG ELRBILF DIHON RMHAKDQWRH
QLI DM DVRSKOQAXIV  Z KLIFK LV DSSRWRGHS TP RQ) WHVH HOMAHY CFFRAQ) VR \WHUP DUNHAKDUH LO FHYIQ I RYH.GP HOAKHDBXFDUH SURILEP V

t DO HAFDH3DW FRYHDIHJICS QVFRXQASIRIUP LQZ KLFK P 0K CRMUHY P XWADIUHWR R I HUSRQAR \DBIGVFRXQNVR | GHIRIDMG SUFH/R DSSIFCE®!
EUDQG GXI VR HIJ LEG EHGH LA DUHY GAUQ) WHUFRYHIIHJ DS SHIRG DY DFRGAMRQ| RUWH P DX CRXUHIV RABDAHOAGXI VR EHFRYHIHG XQEHUO HAFDH
30W

T U HOVWR U-BRUVAHELQ! LGDGALDODUIDQI HP HQWZ W SK\ MFLDQY DQGWOFKLQ) KRSMIY LFOAQ) UHBRUIMY WO HYR YDOH P DCHRUGMUEXAG
VR SUVAULEHLY DG RHUKHDBNFDUH SURYLGHY DQG UHBRUMY LQYHWR HQNQMMIVKHTB B! SK\ MALDQV DG \WHULP P HADM I CP LO® P HP EHY

t  DOLGUDHIQWHWIMRY PLQP XP UHEDM/DP DX CRXMUHUP XWED XQEHWHO HAFOG' WU 5 HEDM3URIUP

1  DPHNRER®\ B ZKIFKUEDM/RZ HGE P DX CRMUHY XQEHMWHO HAFOG' X 5 HEDM3URIUIP DUHFDEXMMS | RUGXIV DG ELREI PV WDAUHLGKODG
LQXVHG LOMEBE LP STQMS RULGMPWMG

t  HWMRQR DP DQ{IRXUHIVO HAFDGU-EDMAOCELON R FRYHUIHG GXIVAVSHIHEWR LGAYIGOY Z KR DHHIR®GLQ0 HAFIGP DI HG FOM

RUDQ] DARYY

H SDOMRQR HIJLELAW FUMMUIDIRUO HAFDIG SURIUP VWHIE, SRIMOIDE LQRU-DAQ) DP DX CRMUHIVO HAFOIG UHEDM QCELOW

DG 3DMHIAE HIMIMG 2 XWERP H/5 HADUFK , QUAMMVR RYHYAH LGHOMN  SURUMIVLO DQG FROGANARP SOUDAYH FOQLFDCH | HRARYHIHW UAMADURK. ORQY) Z W

IXQAQ) | RUMKFK UM-DURK

t  HWMEQKP HWR D&HIMIRU0 HAFDH, CRYDARQDANHEHIMYIRUO HAFDH 0 HAFOGBHYLAHY RU&O 6 \R\MANQQRYDAYHSD P HOADQG\HYLFH

GHIYHY P RGHY\R B HUO HAFDUHDQG0 HAFDIG\SHIAQ) SRMMDD LFOAQ) SURFUSIRQGX] \SHIAQ

H SDOURQR \WWH HQMYM HIJ LEGH | RUGVARXQN XQGHWH 3 XEQF + HIOM 6HYIFHSWIRIUP DG

DAFHQXUHIUIP HZ RIN | RUIRTRZ. RQELRBYILF SIRGEW

+H +H

t
t

6LGFH LW HIDPW HOAMMHIH KDYH EHHQ MEALDODQG & R UAMRCDORKDIBI H/R FHMQ DSHAWR WHS &% DQGZ HH SHRAWKHHZ LaEH DEAMRDOFKDEBI HY DG
P HIGP HOM\RWHS &$ LOWHIXWUH , WA/ XCRHMIOWH H \MQWR Z KLFK Q. \IXFK FKDQIHVP D LP SCRARXUBXM.GHW RUI LQDGALDOFRQAMRY

2 \NHUGD VIMYH FKDQI HY KDYH EHHQ SURSRVHS DQG DERSWG LQWHS QWG 6\VBM/AMCFHWHS &% Z DVHIPMS ) RUH DP SB WHIAXGI HARRQARCS PWR HXAMGLO

DIJUIDMUBRIRVR 0 HAFDHSD P HOMWRSIRVIGHYR  SHUILVADO, HOU 7 KHHUHGAIRYYZ HOMQRHIFHFNQ$ SUO DG GHR\KEHTXHIABD MDDAYH

P HOGP HOW\R WH WM Z LADUHP OIQLOH T HAMMIRAIK XMW DCAMRDOCRMRQ VAMENHD B\ &RQIUAW |, Q- DO WHS$ P HIFDQ70 SD HIS HIH $ PR
ZD/\MIQGIOR QY ZKIFK [P RY RMHMQIV [ XUMHJUHAHE0 HAFDUHSD P HOMVRVHYHIDONSHYR SIRYLGHY LGFOGQ) KRSMIY LP DILQ) AHIMY DG FDQRHU

WD HONFHOM.Y DQGLQRUDHE WHWBMMR QP VBARQY SHURG | RUWHJIRYHGP HOAR



UHFRYHURYH.SD, P HQWVAR SURVLGHYI IRP \UHHR | LYH\ HDLY $ CAMRD® WHRUSKOQGUXI i FUHAWZ DV UHBHE DV SOWWR DEURDGHAM WHRP 7KHHQEZ @7 VRUDQ
RMHMP LOUDY. VIQARGFHS LQWHI XMUHP D UAXONQ DEAWRDOHXPNRQY Q0 HAFDUHDQG RMHUKHIM FOHIXQAQ)  Z KUK FRX@S GHIDAYHD T HRARKURXWRP HY/

DOGOFFREQIO RYXUI LODGADCRSHDARYY/

, QDEAWRY WHHKDY EHHQLGRUHDMQ) GULMDWYH DG HY RUAHP HONQMHNQWHS QUGS 6\BAM/Z LW UHSHAWR \SHADDY GX) SUAQ) SITANAHY 6SHAILFDD WHHKDYH
EHHD & R BAMRQDOLQTXULIHY DG SURSRVHG | HEHDODQG WM B3 LMIDARQ GHLI GHEWR EUQ) P RIHWDQUSOUHR. VR GXI SUAQ) UHSFAHWHFRIR SUMAUSWRQ GXIVXQEH)
0 HAFH UHVHZ \WH UHIDARQUKLS EHE HHQ SUFLQ) DQG P DX CRNUHUSDAHABIRI P VDQGUH RIP JRYHLGP HOABURIUEP UHP EXUHP HOAP HKRGRBILHYI RUGXIV

0 RURYHJ SD P HQAP HNRGRIILHYP D EH\XEMPWR FKDQJ HY LQ KHDBKFDUH G0 VIDRQ DG U XMRY LQWDAYHY © HH SHAAKDADGAWRIOS 6 | H3H.DOKHDOMAOLH
UHRP P HDKUA/Z LODEH DERSWG LOWH I XWUH 0Q R Z KLFK FRXQS QP YWKH P RQNWDWKHS 6 | HEHDOIRYHGP HOAZ LADSD: | RUKHDBMFDUH SURGXAW DQG\HYLFHY

Z KLFK FRX@ UHVKONQ UHEXFHS GHP DQG | RURXUSURGXAWADQE CDMY RUDCAWRCOSUALQ) SUAAKUAY/

, QALYLGXOOWEMY LOWHS QWME 6VEMA KDYHDOR EHFRP HIGRUDAQI® DIJUHWLYHLQ SDWMQ) (D MIDARQ DG LP SOP HIMY UHI XIARQY GHLI GHEWR FRQAROSKDUP CRHXWFDO
DQG ELRE LFDOSIRAVWBUAQ) LGFOAQ) SUFHRUSDAHQWHP EXUIHP HONFRQWLIQN GVARXQN URAIRARQY RQ FHYILQ SURGXPWIFFHW DQG P DNHAQ) FRIMANFERXUH DG
WIQSOUHR P HOWUAY DQG LOVRP HFDAHY GHVLI GHEWR HFRXUDIHLP SRUBMRQ! URP RIMHUFRXQIHY DQG EXON SXURKDAQ) / HIDE P DQEDMS SUFHFROARYRQSD P HOW
CP RXQNE\ \MLLG SO SD. RYRURMHUUMAIRARQY FRXGEKDUP RXUBXMGHW URKAVR RSHIDARQY | LGDQALDOFRQAMRQ DG SIRSHAW |, QDEAMRY UHILRQDOKHDONFDLH
DARUMAY DOG LQAYLGDOKRSMIY DH LGFUHMQI® XMQ) ELGAQ) SURFHEXUHYAR GHAMIP LGHZ KDABKDUP CRHXWFDOSURGXPW DG Z KLFK \XSSTHY Z LODEH LGFOXGHG LOWHU
SURAUSRQ GLXJ DG RMHUKHDGMADUH SURILLP V7 KLY FRX@S UHEXFH WH XGNP DM GHP DG | RURKUSURGKPWADQE CDMY RUSXVBLHAXUH RQ RXUSURGRABUALQ)

,QP DNHVRAMGHR \WHS QUWME 6\BM/ UHP EXWHP HINDQG KIHDEMFDUH SO, P HOAK WP VYD \UIQULFDO® B\ FRXQM  DQGP D) FRXQMHY KDYH LOMMMG SUFHFHOQIV
RQ\SHAL LF SURGXANV DQGWWHIDSLHY © - HFDQCRABUHA FH ONHIKRRG (DMUH RUH WOAR JRYHP HOAUHI XIARQWDAP D DUMHIURP | X\MUH GBI MIRQ RUDGP LQVADAYH
DRARQLOWHS QMG 6\BM/RUDQ RMHUMUMGRMRY || Z HRUDQ \MULG SOMAYZ HP D HYDIHDH\VGZ RUXQEEGIVR DEIBVWR FKOQ) HYLQ H, IMAQY UATXLUHP HON RUMH
DERSWRQR QHZ. WHTXLUHP HQWRUSRIFLIHY RULL Z HRUVXFK \KLLG SDUMHY DUH CRAZEGIWR P DQEQUAIXMRY FRP SADJFH RXUSUIRGAWDGECDM/P D RHDQ UHIXDRY
DSSURYDOWDAP D KDYHEHHQ RAGHG DQGZ HP B QGRATFKLHYH RUMXWELQ SUR VEELAW

2 XUBXMCHVRSH.DIRQV DG RXUHVTCG ! XWMUHUHIDIROWLSVZ 1\ LOYHIXM DIRLY KHDKFDUHSUR HURQDY FROKARON \KLLG SOVSD, RY SDIMYRUIDGQ] DRV DQGRXVRP HYZ L@
EH\KEMPAR DSSTFCEGIKHIGKFDUHUH XORY @V Z KIEK FRXGSH SRIHXVAR SHIDAMY

2 XUBXMQHW RSHIDARQY QG FXUHNDG | XAMUH DU HP HONZ LW LOYHWM DIRY KHDEMFDUH SUR HWRQDY FROWAEN WILG SOV SD RY SDHOARUDQ] DARYY DG
PXWRP HY P D H SRVHXVWR EURDED CESOFCE® | UXG DG CEXVH DG RMHUKHDGMFDUH @Y V OQG U XDARQY 7 KHH@Z VP D FROMILQWH EXMGHW RUILOGADO
DUDQY HP HOW DQG UHIMRQKLSVWURKI K Z KLFK Z HFRQBXPWRXURSHIDARQY LOFOAQ) KRZ. Z HUAFDUK. P DNHMHIDGG AMMEXM RAUSURGPWDQELCDM LI DSSIRYHG
6XFK @ VIGFOGH

t  \WHS 6 |H3HD0S Q. LANEDCFN 6VBMM Z KIFK SURKLEIW [P R RMHMWLQIV SHIRQYRUHQMARYIURP NQRZ LQI® DQGZ LADXED \RIAMY) R HICQ
UFHYIQ) RUSIRYIAQI O WP XQHDARY LQFOAQ) D) NFNECAN EUEH RUAHMIQUEDM QUHA® RUQAUR® RYHWD RUFRYH® LQFDK RUIQNCGG \R
LQGAHRUUZ DG RULQ UAMUD | RU HWWHUWH UH HIIDOR DQLQAYLGXD0! RU RUWH SXUFKDH GDVH REHJ RUHARP P HIADIRQR  DQ JRRG | CALAW WP RU
VHYFH |RUZ KIFK SD P HQWP D EHP DEH 1QZ KRBIRULQ SDWWXQEHUS 6 1 HAHIDODQG WIAM KHDBKFDUH SURI P VAKFK D0 HAFDUHDQG0 HAFG $ SHIRQ
RUHQIYY GRHY GRACHHG VR KDYH CRYDONGRZ GGIHR \WH WEAMM RUVSHAL LF LOMOAR YIRDM MNQREHMR KDYHFRP P IMMGDYLRIMARQ 7KHS 6 1HEHDOS QI
. LFNECFN 6\BMM KDV BHHQLOM SUMG\R DSSO R DULDQI HP HON EHE HHQ SKDUP CRHXWADOP DX CRXUHY RQWH RQHKDQG DQG SURAUEHY SXURKDHY DG
IRPXQY P DEIHY RQWHRMHIKDQG

t  \WH8 6 IH3HIDODOHFMP VDQGAYIOP RHEY SHIDOMHY/@Y V IGFXAQ) WHAYLO) DOH&@IP VE PAVRU) &$  Z KIFK P RQY RKHMLQIV LP SRHFUP LDD
DQG AYICBHDBAY LGFOXAQ) WURKIK ALYLCOZ KIWBEGZ HURUTXL\VEP CRARQY DI QWG YLD RUHMARY | RUNGRZ LQIO SURHIMY  RUFDXAMQ)



R EHSURHOMG \RWHS 6 | HEHIDOIRYH.GP HOWF@LP VI RUSD: P HOARUDSSURYDOWDADUH | DOHRUIUIXGXGRWNGRZ LQI® P NG XMQ) RUFDXMCQJ \REH
P DCHRUXVHS DI DOH U-FRUG RUMEMP HWP DIMIDOWR D1 DOHRUI IDXGXGWFDIP  RUIRP NCRZ LQI® P DNLQ) DI DOHWEMP HOAR DYRG GHRU-DHRUFRCRDO
DQREQDARQVRSD. PRH \RWHS 6 | HIH.DOIRYH.CP HOW, QOEAMRQ \WWHIRYH.LP HOWP D DAHWKDADFOLP LGFOGQ) WP VDG HYLFHY UGN
IURP DYIRDMRQR WHS 6 |HZHIOH QIV. LENECAN 6\VBMM FROWADAMY D1 DOHRUN UXGXGOANFTIP |RUSKERAVR WH) & $ FOIP LOFOGHE D) UHNWRU
GP DY IRIPRH RUSURSHIV SURHIMG VR WH | HEH.DOI RYH.GP HW, QDEAMRQ P DQX| CAMUHY FOQ EH KHT CCEGI XQEHMWH) &$ HYHDZ KHQWH GRQRW
\XEP IWFDLP VALHA® VR JRYHGP HOASD RW/LL WH  DHGHP HGVR3 FDAH WHVKEP LWRQR! | DOH RUI DXGXGRQNEDLP V
$  \WHS 6 |HEHDO HOO , QXUDQRH3RUIELAW DQG$ FRRXQEELDN $ PR RU+,3$$ Z KIFK P SRHVFUP LCDODQG ALYLOTCELAW | RU TP RY RMHJ
WQV NRZ LQIO DIGZ LADXED H HHWQ RUDMP S VR H HRXAM DVAKHP HVR GH UDXG OQ. KHIGMFDUHEHCH IWBLRIUP RURBVRLQ B\ P HOQVR! | DOHRU
| UIXGXOVBHMAAY USURHIBARQY RUSURP VAV DA R WHP RH RUSURSHW RZ GHGE\ RUXQEHUWHPXWRG. RUFRQUROR DQ KHDGNFDUHEHH LW
SIRIUP UIOEBWR WHSD RU HJ  SXEQF RUSUYDM DQGNGRZ LQI® DQGZ LADX@ 100K\ Q) FRGAHIDQ) RUFRYHIQ) XS DP DMUDO CRARUP DNGQJ DQ,
P DAMIDID | DOHWBM HOMOFRQGHAROZ W WHGHIYHY R RUSD. P HOWRU KHIGKFDUH EHCH LW WP VRUVHLYLRHY 6LP LOUVRWWHS 6 | HEH.DSS QI
. LFNEDAN 6\BMM D SHYRQ RUHMYV GRHY GRAQHHG R KDYH CRMDONGRZ GG HR WH WEMM RUVSHAL LF LOMNR YLRDM WQRGHMR KDYHFRP P WKG D
YIRIMRQ
$  +,33% DVCPHIIGE WH-+ HDON, QRWP DARQ7HKQRRI\ |RU( FRQRP LF DQG&QQFDOH HONS PAR RU+,7( &+ DOGWHUUASHRAYHLP SBP HIMY
UHIXDIRY/ Z KIFK LP SRH CP R RKMHMLQIV \SHAL LHG UHTXUHP HOWUHDAQ) VR WHSWYDR  VHRXUMW DOGWIQP MAMRQR! LQAYIGOD LGHOMLDEGIKHIOM
LQ RUP DARQZ NRXDSSURSUDM DAMRU DARQE, FRYH.HG HOMAHY \XEMPAR WH XGB! \IXFK DV KHIGH SOQ KHIEMADUH FODUIQ) KRXHY DQG KHDONFDUH
SURYLGHY Dv'Z HIDVWHUBXMGHW DARADMWDASHIRP FHYBQVAYLFHVLQYRYLQ) WHXVHRUGMERKHR LA YLGKOD LGHMLCEGIKHIOH LQ RUP DARQ
+,7( &+ DORFUDMSQHZ WHYR ALYLOP RGHBY SHIDOMY [P HIGHG+, 3% $ R P DNHALYLODQG FUP LCDCSHDOMAY AUHAD DSSIFCEG VR EXMGHW DARFLDM/
DQGJDYHWEMDMRCH VJIHGHDOGHZ, DAKRUW WR | LB ALYLODAMRQY | RUGEP D HY RULGMGRNRQYLQ | H3HIDOFRXUW\R HI RUHWH I HEHIDF , 33 $ @ VDG \HN
DMRUCH VI HHVDQG FRAV DARFADMG Z LW SXWXLQ) | HEHDORYLODPMRQY
WH) ' &$ Z KIFK SIRKLEW [P R RMHMMQIV WH DSXGMDARQ RUP WEDQAQ) R GXIV ERILFYDQG P HAFDOGHMAHY
WHS 6 |HHDOBI MDARQFRP P RQD UH HIHGWR DVWH3K\ MALDQ3 D P HIN6EXQKLCHS PADGG LWLP SBP HIMY I XDARQY Z KIFK UHTXLUAY FHUBLO
P DX CRWUHYR GXIV GHYIFHY BIRRILFY DQG P HAFDOXSSOHYWDADUH UHP EXWCEBIXQEHUO0 HAFDUH 0 HAFOG RUWH& KICBHIW+ HDGK , QXUDGFH
3URIUP R UHSRUNDQOXOED \RWH.J RYHLGP HOWQ RUP DINRQ UHIDMG VR FHYBLQ SD. P WV DG RMHUMBQM HYR YOO VR SK\ MFLDQY DQGWORKLQ) KRSMIY DY
Z HIDVRZ QHYKLS DQGLQYHWY HONQMAWKHISE\ WH SK\ VALDQY GHAUEHS CERYH DQGWHULP P HADMICP 1O P HP EHY DG
I DDRIRYVS 6 WBMOY VDG UHIXDIRY LGFOGQ) WEMDQIN.FNECFN DQG | DSHFTLP V@Y V Z KIFK P D C5S® VR RUBXMCHW SIRWAHY LFOAQ) EXW
CRWIP WG VR UHFDUAK. GMAIEXMRQ DBV DQG P DUNHAY DU HP HOW DG FOLP VIQYRYLQ) KHDGMFDUH WP VRUVALYLFHYUHP EXOHGE. DQ \MLLG SOW
SD RU LGFOQQ) SUYDMIQKUHY WIM QY VAKDAHTXLUH SKDUP CRHXWFDORRP SDQUHVVR FRP SO Z LM WH SKDUP CFHXAWFDOLQGAMAY v YROQEY  FRP SODGFH
IXLGHIGHY DG \WH UHBYDQAFRP SODQFH I XLAOGFHSURP XODMGE, WHS 6 | HEHDOIRYH.GP HOVRURWHZ IVHUMAIFAED, P HOV\WDAP D EHP DEH\R
KHDOMFOUH SURYLGHLY DQG RKHUSRMQADOUH HADOVRXUAHY WM @V DQG UHI XIDARQY WDAHTXLLH GLXI P DX CAMUAYR | LGB U-BRW UHIAQ) R SUALQ) DG
P DUNHAQY LQIRWP DARQ Z KLFK UHTXLUAVWEFN.GY JLIWDQG RMHUUHP XQHIDARQ DQG MR VR YOO SURYLGHS VR KHDIMFDUH SUR FMRCDOY DG HOMAHY DO \WEM
@¥ VIRYHQQ) WHSUYDR DOGVHRXUW R KHDG LG RUP DARQLQ FHYBIO AP WERHY P D) R Z KLUFK QI HUIURP HORK RIMHULOMLI QU LFDQAZ D VDG R\MY
DHGRABHP SKGE +,35$  \WXVARP SOFDMY) FRP SCOGFHH IRW

YHDXAHR WHEUHDGK R \WHH QY VDG WH QDURZ GHW R WHWEARY H A-BMRQY DG UHIXOWY O HKDUERY DYDLOEG XQAHIMAK @7V IWY SRMEGI WDNRP HR
RXUBEXMCHV CARYIMHY LOFXAQ) RUFRQUXANY D UHP HOWV DG RMHUUHIMRQKLSV Z WL SK\ M A DQV DG RKHJKHDOMFOUH SURYLGHY VRP HR Z KRP UHFHYHWRAN RU
VRN RSWRQY DV FRP SHODAWRQ | ROWHUVHYLRHY FRX@ BH\XEMPNIR FKDEBI HXQEHIRHRUP RHR VXFK @2V ( QUXUQ) WDNRXURXUWHANDQG | XWHUH LOM CDORSHIDARQY/
DG EXMCHW DUDQI HP HON Z W WWILLG SDUNHY

+H +H



FRP SO Z [ DSOFCE®! KHOWMFDUH @Y V DQG UHI XDAMRQY Z LA QYRYH VKEWEDADOFRAV |, W SRAMEBN\WDAI RYH.GP HOBCDWRUMEY Z LAOFRGFOGH \WDARXUBXMCHN
SRV GR GRVFRP SO Z LW FXUHOARUXAXUH WEBMM/ U XAMRQY DIHIR IXEDGAHRUFDH@Y. LQYRIYLQ) DESMFCEM! | UXG DQG CEXVH RURKHUKHDOMFDLH @YV DQG

UHIXDARY

| RAURSH.DARQY DUHI RXQG\R EHLQ YIRDWRQR D) R WH@Y VGHAUEHS DERYHRUDD. RMHUIRYHLGP HQBOMY VDG UHI XAWMRQVWKDAP D [8SO \R XV ZHP D EH
\XEMPNR WHLP SRUMRQR  ALYLO RUP LGDODGE DEP LQMADAYH SHIDOHY @P DIHY AMIRUHP HOAP RGHBY 1LGHY SRMEBIH FOMRQIURP SOMASDARQLQO0 HAFDH

0 HAFOIG DG RMHUI HEHIDOKHDBNFDUH SURIUEP V LQAVIGKOOLP SWRGP HOVFRQATRXOOGP DIHY UHSXVBARCDCKOP - AP LQMKHG SUR W DG | XWMUH HOLQQIV DEAWRID0
UHBR) UHTXUHP HOWVRURYHILIKWI Z HEHARP H\XEMPIR D FRUSRUDM LM UMY D UH-P HOARUMEP LAUD) UHHP HOAR LMRYH DEIDIDARQYR QRQ FRP STDGFHZ LW WHH
@YV DG PXRE HONRUUHAKAMIQ) R RXURSHIDARQY Q' R Z KUFK FRXAS DGYHYHD 0| HAARXUCELOW \R RSH.DM RUBXMGHW DQG RAUUAKAVR RSHDARY | ) R
WH SK\ VADQY RURKMHUSURYLGH Y RUHQMIHY Z LW Z KRP Z HH SHAVIR GR EXMIGHW DUHI RXQGWR QRAEHLQ FRP SODGRHZ LW DSSOFCEGIAY V \WH P D EH\KEMPWR

FUP LQDD AYLCRUDGP LQMADAYH\DGRRQY LGFOAQ) H FOMRQVIURP JRYH.GP HOWXQEHG KHDGMADUH SURIUZP VDG LP SUMRGP HOWVZ KLFK FRX@S O | HAARXUCELOW \R
RSH.DMRXUBXMGHW ) XUHJ GH HIA.Q) DIDOQWDQ  \XAK CRARQYFOQEHFRWMD WP H FRQWP LQ) DQGP D UHTXLUH ML QU LFDOASHYRQEHOMRXUAHY 7 KHMRIH HYHQLL ZH
DUH\XFFHW XOLQ GH HOAQ) DIDIQMIQ. \XFK DRARQVWKDAP D EHELRXIKWDI LQMKY RUBXMCHWP D EHLP SOUHG

$Q RIQFOONDCSIRILIP VZ HRROGAVRUUAHDUAK FRIDERIDIRQVZ HHOMULQR LOWKH( XURSHDQ( FRORP LFS$ UHDP D \KEMFMWRWKH* HCHDO DD LRRAIRDS HIXDIRD

.1 Z HFRQGXPWFEQ FDOAIDOSURIUEP V RUHQIMULQIR UK FRTDERIDARQYLQWH ( XURSHDQ( FRGRP LES$ UHD RU(($ ZHP D EHXEMPNR WH* HHDO DB3URKARY
UHDIXDARQ RUF ' 35 7KH* ' 35 DSSIH/H WOMUMAIDD DG LP SGP HIN QI HIARSHDARDOUHTXLUMP HONI RUSUIRFHARLY DQG FROARGLY R SHIREODW LFOAQ)
IRUH CP SB KLIK WIQEDLGV | RURBILQLQ) FROHOWURP LQA YLD R SURFHW WHUSHIRDOE IREXWNEMFBRKUAYAR LQA VLGN DFRP SUKHMYH LQA IGO0
WKWUHILP H CDBH SRWHAPRQYJRYHGIQ) WIQMHYR COBIURP WH( ($ ( XURSHDRS QRQ RU( 8 VR RIMHUMUMPNRQY \KRWAIP HIGHY | RUGDID EUHIFK
QRIILFDARYY QP WBARQ/RQUAMARQR LG RUP DARY LGFUHDVHG UHTXLUMP HOWV SHMYRIQLQ) R KHDBN GO RIMH\NSHADOFDM RUHVR- SHYREOGEMD DG FRGHS DB DG
DEAMRQOREQI DARQY Ll Z HFRQAEFAKLLG SOV SURFHARLY LO FROGHARQ Z LW WH SURFHAMQ) R SHIRQDOGDD 7KHS QWG. LQIGRP KDVLP SBP HOMGIWRZ Q YHIMRQ
R \WH* ' 35 Z KIFK FRQEQVMP LOUUHTXUHP HON 7KH* ' 35 SURYIGHVWWD 8 P HP EHUMIEBAVP D HAEQWK \WHURZ Q@Y VDG UHIXAARQY QP MQ) \WHSUIRFHMQ) R
SHIRIOMW LFOAQ) JHHIF ELRP HME RUKHDIN CDIB Z KLFK FRXTS @P IMRXUDELOMY R X\H DQG \KDUH SHYRQDOGDUB RUFRXTS FDAVH RXUFRWWMR LGRUDH |, | RXURURXU
SONGHATRUVHYLFHSURYLGHWTSUYDR RUGDB\VHRXUW P HDWUAVI IOR FRP SO Z MWH* * 35 UHTXLUHP HQV Z HP D EHVXEMPWR QM DARY UHIXDRY LOYHWAM DR/
HI RUAHP HQACRWAHY UHTXLLIQ) XVAR FKDQIHWHZ D Z HXVHSHIRQDOE@BOG RUILGHVR XSWR P LARQ( XIRVRUXSWR R WH\RIOZ R LGH DQQXCOMERYHUR
WH SUFHEQ) | LCOGADO, HOU Z KIFKHYHULY KLIKHU Dv'Z HIDVFRP SHODARQFMIP VE\ O HAMS LQAYLGON QHIDAYHSXEQFAW UHSXVBARCDOKDLP DG D SRMOAOMRNR
BEXCHW DG IRRE L@

: HOUH\EVPAR HOMURGP HOROKHDGK DQGMD HIVOY VDQGUHIXOMRYY DQGZHP D BHFRP HH SRUHG\R (DE.QWDOG\KEMEQIIH SHOMV/IQFRQQHAIRDZ W HMURCP HQBO
FRP SIDCRHRUUHP HADNRQ DR/

2 XURSHIDARYY LGFXAQ) RAUGHYHERSP HQMMAMY) DQG P DX CRMUQ) CRRYIMAY DUHVKEMPWR QP HIRXY HIYLLRGP HQEO KIHDAK DQG MO HIV @Y VDQG UHIX@ARYY 7 KHH
@Y VDG HXOARYYIRYHD [P RQY RKHAMLQIV WHFRQARTG X\VH KDQEDQ  UHBDHDQGAVSRVIOR DG WHP DQMIGFHR DUHILMA | RU KT CUERXVP DAMIDY DQG
ELRRILFOOP DAMIDY VKA Dv AKHP LFDORYHQW KXP DQFHTY FDUACRIHIF FRP SRXQBY P X\ HIF FRP SRXQGV DQG FRP SRXQB/WDNKDYH DR LF H | HANRQ UHBURGXARRY
QERDRY SIRFHEXUHYDGH SRWKUH\R EGRRG ERCHSDNRIHYY |, | Z HIDLOR ARP SO Z LW VKK @7 VDQG UHI XDARQY Z HFRXTS EHVXEMPAR | LGH/ RURKHADGRARQY

$ VVZ W RMHUFRP SDQHY HI DI HG LQ DRV MP LAWMR RAY Z HICFHDUMI R HYLURGP HBOQDELOW LQKHHINQ RYAURXUHIADQG KIMRUFDODRRMMAY LGFOAQ)
QCELOW HDAQ) VR IHPDAVR RUH SRUXUHWR KT DUERXY RUELRTRI LFDCP DMUDY ( QYLLRGP HEO KHDBK DQG VO HIV @Y VDQG UHIXMAMNRQY DHEHRP LQJ P RIHWUQIHQW: H
P D EHUHTXLUHG W LGRXUNXEWEIQADOH, SHOHYLQ FRQGHRMRQ Z LW | X\MUH HOYLURGP HQORRP SODGRH RUUHP HALDARQ CRAYLMAY LQZ KUK FDWH WH SUIRGANRQH IRWR RXU
WLLG SOV P DX CRMUHY RURXUGHYHESP HOAH IRWP D EHIQMIXSMG RUGHD H3



5 HFH/BIMDIROP D P DAUIDD DOHYHD O HARXUILCDGADCARQGURD LMXOVR RSHDIRQVDQGADK | B2V

5 HHQ® HIPMGS 6 i GILMDARYKD/MIQULFDQ® FKOQHSWHS 6 |HEHIOGRRP HVY DARQR 8 6 FRERDARYY LOFOAQ) B\ UFQ) WHS 6 FRUSRIDMLGRRP H
Vi DM QP MY LOMMMEHEAIRY DG UHYIMQ WHXBVIRYHQQ) 12/ V 0 D) R \WHHFKDQH/DUHH I HRAYHLP P HADMD Z LMRAQ WIQMMRQ SHIRG/RU
JUDQE DAMHIQY | RUH, MAQ) WDQLPARQY 7 KH GBI IMIARQLY XFOTULQP DQ - UASHRN DG FRXGE EH KEMPWR SRIMADCCP HIEP HQW DQGWRKQFDOFRUHARRQY DVZ HODY
LOMSUABMRQ/ DG LP SBP HIMY UHIXMMRQVE. \WH7 DKUY DQG, QMID05 HYHXHGHYLFH RUWH,56 DQ R Z KIFK FRXTG GMWH RULGRUHDH FHYBLQ DEYHYHLP SCFW
R WHOIMDARY , QDEAWR) WV XFGOUKRZ WHHS 6 |HEHIDOGRRP HVE FKOQIHV'Z LADO! | HRVXKEAM DQG GRFDOW], DARQ Z KLFK R MY XVAY | HEH.DOW] CEGHLQFRP HDVD
VB SRIQNVRUFRP SXWMY \WEAM DQG GRDOW] QDELOANY

7KHUGPMRQR WHFRSRDMW DM XQEHIWH GBI VDMROP D FDXHD UHBPWNROLOWHHRGRP LF BHGH IR GH HUHGE] DAVAN DYDLTEGIWR XV ) XUMHIP RIH XQGHUWH
GULMDARY DIMRXIK WHWHDR HOWR I GV IHHDMSEH R HAHP EHU KDVIHHD® QRAFKDQIHG V| GWHY/IHHDAMGIQFDBOE HOU  DOGEH RG
ZIOR EHCEGIWRRIVHV R I CEGILGFRRP H 7 KLVFKDQIHP D UHTXULHXVAR SD. |HEHIDOLGRRP HVE] HYLO I XU\ HOLY GASWMIHIH DA D&RW | RUIHEHIOGRRP H
W SXUSRAHVIQSURU\ HOY

© KIIVRP HR WHRKDQIHVP DEHE WHWM GIMMDMARQP D DOYHYHD O HAAKV LQRCHRUP RUH UHBRUIMY) SHIRGY DG SIRSHARYHD  RWHURKDQIHVP D EHEHH LHDORQ
DIJRQ IRZDGEDMY : HIQMIGWRZ RIN Z I RXUMY  DOYRY DG DXAWRY/ VR CHMUP LCHWH I X@LP SCRAKDAKH UHFHOAR] GO VMARQDVDZ KRBIZ LAKDYHRQXV @ H
XU HRXULQYHARY/ R FRQXOWZ LW WHUGD DODQGWE  DOYVRY/ Z W UHVSHRWR VXK G DVDWRQ

5 IM\V5 HDMG VR 2 XU, QMBRMDCB LRSHIV

: HE-BHIGRQ CAHQHDIUHP HONZ W \WWHS QYHMWR 7H DVERXKZ HIMQ RUS 76:  \RSHP LYKVAR XVHSDMIN DQG SDMMSSIFDARYY DvZ HODAR H SRWSHALLE
WKGREILFDONGRZ KRZ. 7HP LCDIRQR \MHHULIKWRUWHI DIOXUHVR FRP SO Z W REQI DRV XQGHMHAHDI UH-P HOWVFRXTBP DIMDTD KO RXUBXMQHA/DQG SUAYHIAKY
ILRP GHYHBSIQ) RUFRP P HAD LQ) RXUSLRXPWDQADM/

: HOWDSOW\R AEHOHDIUHP HQVZ W8 76:  XQBHUZ KLEK Z HZ HIHJ UDQNG UL KWAR SDMON QG SDMMNTSSIFDARYY DVZ HODYSURSUHELY WAKGREILHY \KDADHLP SRNIQV
DOGQHHADY R RXUBMCHN 2 XU KWAR XVH\KHVH SDMON DQG SDMESIFDIRY/DGHP S WHLQYHNRQYFIIP HGLQ\WHHOFHQHG SDMN DVZ HOD/AWHH SBABNROR
SURSUHEY WAKGRE)\  DUH\XEMAMR \WHFRQMDIROR DG RXUFRP SIDGFHZ W \WHWMP VR RUCFHQHDI WP HOV

2 XUGFHQHDI UH-P HONVLP SRHXSRQXVYIURXYVAMHFH SD P HAIQGRM-UREQIDIRY/ LFOQQ) WHI RTBZ Q)

I RUREQIDNROWRSD 876: YDURXVP LBMRHSD P HOV
RURSQDNROWRSD 876: UR DOMVEDHGROQHADBY OGG
RUREQIDNROWRSD 876: |HVDARADMGZ MW WHSIRHPURY P OQMIDFH RULDQY R \KHSDMN DG SDMIASSIFDARYY Z HKDYHAFHQHG
1 ZHIDORFRP SO Z WD) R RXUREQ DR XQGHMHIOFHIHDI WP HW RUZ HOH\XEMAWR DEDCNDGOM. RUGMROMR) 8 76: P D KDHWHUIKWR\MP LCDMWHU

UASHRYHORHQHDI UHHP HQV 1QZ KIFK HYHAZ HZ RX@GRAEHCEGIR P DNHADR. SIRGRNVDQE M/ FRYHIHGE \WHAORHQHY

© HRQRWAXUWHE® RZ QDR SOV DGZ HOHKHDYO UHIDQAXSRQAHRQAVIURP 8 76: R FHIROQ SDMNII KW\KDADUHLP SRMBQARUCHHAMY \WRWWHGYHBSP HAR RXU
WRKQRBU\ DG SIRGAENDQA@MY $ VDUHXOVZ HP D BEHAP WG LQRXUDE AN R SURYHWARP SHIYRLY/ | URP GHYHBSIQ) DG ARP P HIAD) L FRP SHIWHSURGFW

: HER RAVRQNRONHSIRHPARY P DQMDCFH RUILAKY R \KMHSDMONDQG SDAMNISSIFDNR/AKDNUH QFHHGR XV XQEHMHOFHQHDI BHP HQN 7 KXY WHHSDMVDG
SDAQNSSIFDIRY/Z HHQRAGINMGE. XVRURXUDILCH V D35Z HER QRABLHA® FROMRONHSIRHHANROR WHH SDMIV DG SDMATSSIFDARY : HFOQERAEHFHMIIQWDWY
QDY RUSIRHPANRQR \WHSDMONV DQG SDMMIBSTIFDIRY QFHOHE R XV KDV EHO FROIGAMELQFRP SIDGFHZ W CESTFEEGI QY VDQG UHI XDWNRQY/RUZ LA YDIG DQG
HIRFALEGISDAQV 8 76;  GUHA® FROVRYWHSU-SDIDIRY [ L0rY DIGSIRHPMROR SDMMZSSIFDARYY DOGLYUREROEGH RUP DQEIGIQY WHSDAQN FRYHIQ WAKGRBI\
\WDNZ HOFHH



.1 ZHIDORFRP SO Z W \WHRED) DARQYXQE-URXUCAHQHDI P HFOMGFOGQ) DVDUAXOR &29,' [P STANY RXURSHDIRQVRUGHWR @ANR 1XQ3/ RUL Z HXVHWH
QFHQHGLOMIBDRXOCEURSHYY LQDQXCDARRU H3P DQHU Z HP D BEHUTXUWHGR SD. @P DIHYDQGRAUCAHRRYP D KDYHWHUI KWR\MIP LCDMWHAFHQH |, | RAUTEHQH
DIUHP HQAW WP LODMG Z HP D' QRAEHCEBI\R GHYHBS P DX CFMUH P DNHAARNVHDAH SURSAWDECDM/ FRYHIGE. RXUDIUHP HIAVB XAK DY RAPXUHIFHFRX@S P DMIDD
DOYHYHD O HAMHYODHR WHSIRGAWDQEEM/EHQ) GHYHBSHEXQEHUID \KAK DI UHP HW

" NSXM/P D DIVHUH DLEQ) LOMBRMOCSUIRSHIV \WEWRMR DOGD0 R RXUUL KWDQG REQI DARQYXQEH D). TFHQHRURKHARDMLE DI UHHP HOMGFOQQ)

o \WHVRSHR UWIKWI UM XQEHAHCFHH DI UHHP HDOG RMHULQM SUABMRY UHIDMG LAY

$ \WHH WOARZ KIEK RAUMFKQRBI\ D05 SRFHAHVIQ UQIH P VSSURSUDAMRUYLRTIWWKHLQMBRXIOSURSHW R WHCEHORKDAY GRAKEMAAR WHOEHOH
DIWHP HW

$  RXUGQIHFHREQ DNR/XQEHMHOFHHDI B HONDQGZ KDATRRMAADIN \KRHG M HFHREQ) DR/

 WHWETFHMQ) R SDMMIGGRMHUU KWVR\KLLG SOMIVXQEHUDQ \KFK DI UHHP HWRUFRTDER DAYHUADMRQKLSV

o WHIQMHIRYIKLS DOGRZ GHIKIS R LOMHQIRQY/DIGNERZ. KRZ. WAKEY |URP WHNALQWFBDIRQRUXHR LQMIDRMDICEURSHYY B\ RAUGFHQRY DG XVOGRXAU
SDUGHY DG

$ WHSURIWR LQHINROR SOMIMSWRKQREI\

, QOEAWRY WH DI UHP HQIWXQE-LZ KIFK Z HAFHQHLQMBRXOOSURSHYY RAMKQRBU\ \WRRUIURP \KULG SOMVDUHFRP SBf  DOGFHMEQSURVIMRQVIQ\KAK DIUHP HOVP D EH
\X\A-BIEBIVR P XOMEBILQMSHBIRYY 7 KHUAROWROR D) FROMPAQM SIABNRQ G UHP HOAKDAP D DINHFRXGQURZ. Z KDAZ HEHIHYHR EHWHVARSHR RAUUIKIWAR
\WHUHBYDQAQMIBRMOOSURSH MY RAMKQRBU\ RUGRUHDHZ KDAZ HEHIHYHWR EHRXU! LQDQR.OCRURKHURE®D) DARQY XQG-MH UHBYDQADI UHP HOMHWHUR Z KLEK FRXGBSKDYHD
P DALIDCOGYHYHH | HAARQRUBXMGHY | LDCADCFRGAMR) BAXOVR RSHIDMRQ/DQGSUIRGHAV 0 RIHRYHU UL GASXAY RYHULQMIBRMIOSURSH W \KDAZ HKDYHCEHQUHG SUYHONRU
[P SOURXUCELAOM R P QERQRXUPXUWHMIFHMQ) CUBQY HP HOVRQFRP P HIADD CFR-BEEGIMP V Z HP D EHXTEGIWR KA XD GHYHBS DQGARP P HADT HWHDH HAMG
SIRGEWDEM/

2 XUBMGHNDBR Z RXG\K 1 HULL DY PXUHARUI XMUHCFHQRYI DOR CEGHE, WHWMP VR \WHERHQH L \WHOFHQHG SOMIVRURKHUUI KW DUHI RXQG\R EHLQYDIG RU

XQHI RAHIE®! RULL Z HOWHXTEGIVR HOMIQR GHAHADY QFHQHYRQOFFHBEEGIMP V 0 RURYHU RUCFHRRYP D RZ QRUFRQIROLQMBRXDCERSH W WDAKDY GRAEHHD
QHOHG\R XVDQG DVDUAKOVZ HP D EHVKEMRAAR FOIP V BIDGBWR WHUP HIMAKDAZ HOWHIQ UQILQ) P VOSSURSUDIY RURKHZ VA YIRDMY) \WHIFHQRIV UKW

, QDEAURY U Z HOHXTEGWRVKFFHAM X@® REBQUL KWR BTXLHG\MLLEG ST LOMBRMOIOSURSHW WKWRUP DQEIQWHH LY [QMBRXDOSURSHIV WKWZ HKDYH Z HP D
KDYHVRVHHN DOMCDAYHRSURQY \KFK DVGYHBSIQ) Q7 SIRGEWDEM/Z W GMIQ DUIRXQG\WKGRBILHY Z KIFK P D UHTXLUHP RUHWP HOQGLQYHAR HOAMRUDEDQERQ
GHYHBSP HWWR \KHUHBYDQAB MUK SURIUZP VRUSURGXPWDGE DM/ DG RXUBXAMCHN | LDADOFRIAMRY UAKOVR RSHIDIRQY DG SUIRSHWFRXTGB\K | HJ

© HKDYHEHHD JUDQAGOFHQHVR XVHVR SDMIADSSTFDIRYY 7 KHHFDQ EHQR DWKUDGRHWDADQ, R \WHSDMNDSSTFDRQVWDIZ HKDYHCFHWAVVR Z LOLAKONQ MKHG
SDMW $ VD UHKOVRXUDELDNWR SLRAMFARXUSLRSUHBL \WWRKQRER)\ LQWHP DUNASFHP D EHAP WG

: HKDYHEHHQIUDQAMG CAHHOHVR - XVHWR SDMMNESTFDNRQVIQP DR FRXQNHYZ R LGH 7 KHVHDSSTFDARQVFRYHUDUDQIHR  WHOW HOAP HKRGY 8 QBW/ DG XQMDKHSHIEAQ)
SDMMNIESTADNRQY DHIMMHG \WHUSIRMARYHVARSHLY LP SRUMEBI\R GAMIP L(H |, WY DOR LP SRMEBIVR SIHARWZ KHKHURUKRZ P D) R WHSDIMAZSSTFDINRQ/ Z LAOUHXAONQ
LMXHGSDMWV ( YHRL SHIAQ) CESTFDNRQYDHIMXHG WH P D BEHIMMHGZ W FRYHIIH VLI QU LFDQ® QURZ HAKDQ Z KDAY FXUH® \RXIKW



2 XUSURSUHBL SRANRY | RURKUSIRSXAWDQAM/FXUHI® G-5-06/1Q SOWKSRO CFHOMAAR SDAQVSURKANY) P HKRG/R XVH ZKIEK P D CRABHYHD FRP SHMIURURKHLG
SOVILRP XMQ \RH\EP HSURGAWDQAMI RUDQRKHUXH

&RP SRIMRQR P DIUSDMYFDIP VROWHIRYHSKOWP CRHAVDOQIHEHAR S 3, LQSKOWP CRHAFDIOGEX] SIRGEVDHIHHDD ARQUIGHIG\REHWHIDRBGIRP R IQMBRMD
SRSHWY SIRMANRD RUSKOLP CRHANDCSIRGEW DAKFAK SDAQVIHHIDM SIRYGHSIRARAIRDZ MRAVWIDEGER DY SDMFXOLP HKRGR XVH P 04 RMHR RIP XDIROR \KHS 3,
XWHG 0 HKRGR XVHSDMYFDIP VSIRMAWHXHR DSIRGEWRAKH\SHALLEGP HERG 7KHHWSH/R SOAMFDIP VAR QRABUYHYDARP SHMUR RKHAKLGSIWI URP P INGQI 005
P DN DOLG-QIVOCS 3, | RUDLQAFDMROWDAYRANGHKHVFRSHR \WHP HRRGRDIP V 0 RIRYHU HYHOLL FRP SHIMRYRURKHAKLLG DM/ R QRAZAIYHD SURP RMKHUSIRGEWRU
RAUNLIHAGLQEFDIRY/RUNHYIRIZ KFK Z HP D RABIQSDAQNV S MADYV/P D WHRP P HIG\WWDYSDIHOVXHWHHSIRGAVR T GEHDRUSDIVOVP D GR\RWHP \HYHY $ GKRXIK R
CEHOAHP D IQUQIHRIARQNEXAMRKHIQUKQIHP HOMR P HRRGR XVHSDMV \KHSUIRIFHLYFRP P RQDQGAKHK LQ UG HP HMY/GL I LEXOVR SUYHYRUSIRHPAM

2 XUSDRWVP D' EHRKDIBQIHGLQ FRXUVRULQ SDIMVR | LFHVZ KIFK FRX@ UHXOIQ WHLOQYDIEDIR) QDURZ 1Q) RUXCQHI RIAHCHMWR RAUSDMWDGRXUSDMY/ERINRIRP D CRV
SIRMGHXVZ WX [ I RHQAMIKWARH FOXGHRKHY/IURP FRP P HADT LQJ SIRGRWMP LOURUIG-QIFDOR R/

7 KHH LY QR DRXUICFHWDADIDMH SRMAMD  UHBYDQASURUDWAHIMY VR RUSDMN DG SOMMNCBSOFDARQY KDY EHHR I RXQG Z KLFK FOQLQYDIEDM D SDMMRUSUHYHOAD
SDMIVURP MAXLQY 1URP DSHYAQ) SOMIABSIFDARY ( YHOL SDMIV GRVKFRHM X@ IMKHDQG HYHQL \XFK SDMON I XUMHUFRYHU7 +, 2 RUDQ. | X\MUHSUIRGEW
FOQACDM WG SDUMHVP D FKOEBI HWHUYDDAW HJ RIAHCELOW RUVARSH Z KIFK P D UAXAOVQ\XAK SDMVEH.Q) QDURZ H3 LQYDIEDMS RUKHTS XQHI RIAHTE®! $ Q
\IXFFHW XORKDIMI HVR D). SDMOWVRZ GHGE\ RUTEHQHGWR XV FRXEB G-BUYHXVR WKW GQHRHADY | ROVH\XFFHW XOFRP P HIADT] DARQR 0 SURGXPWADQECDM/ WD
ZHPD GHYHES ) XOWHU Ul Z HHIFRXQMUGHD) VIQU-IXDRY DESURYDYY \WWH SHIRG GXUQ) Z KLFK Z HFRX@S P DUNHAD SURGKRWADQE CDM XQEHUSDMBLRMANRQ FRXTS EH
UBEG

7 KHSDMABRIMROR ELRMAKGRE\ DG SKOUP CAHXWFDOARP SDQHYIHHDM LVKLIK® XQRHYELQ LQYRYHYFRP SBf (B 00DQG | CRXDOTXHWARQY DQG KDV LQ UHAHOAY HOLY
EHHOWH\XEMAWR P XFK OWDARY , QDEAMRY WH@Y VR | RILIQFRXQMHVP D GRABUIRAMPARXULLI KW R WH\P HH WOAD/WH@Y VR WHS QWS 6B ) RU

H CP B ( XURSHOQ SDAMOANDY. UWMEW WH SDAMQEELAW R P HMRG/R WHDR HOAR WHIKXP DQERG. P RIHWIDS 6 Q¥ GR + RZ HHJ LQAHRIQLOWERHY WH@Y VR
WHS QMG 6\BAN DUH P RUHUAAMUIPAYHWDQWRHR | RILIQFRXQAIHY ) RUH TP S® DUHFHIAHIHYR 6XSUHP HE&RXUAE DV KDY QDURZ HGWHWSH/R \KEMPAP DAKL
FROUGH MG HIJLEGH | RUSDAMMY $ FFRAQIO AHYQADICRWF P HMRGY DUH FRMGHIHG LCHIILE® | RUSDMOAMY) EHFDAHWH DHAUAMG\RD: QY R (DMUH" ) XUKHJ
SXEQFDAR/R QVFRYHIHYLQVALHWLF QM DMUHR WO @) WH CRMDOGAMARYHUIHY 0OG SDAMOATESOFDARQY LOWHS QWS 6B DG RMHUNMUVE FARQ/ DHWSLFDD GRW
SEDKHGXQM P ROMVOMUIILAQ RULQVRP HFDWY QRADADED 7 KHIH RH Z HFDQERAGRZ. Z W FHMRLQWN Z KHAMHUZ HZ HIMWWH I LUWAIR P DNHWHLQYHQMRQY FOLP HGLOQ
RXURZ QH5 RUGFHHG SDMOW RUSHIA Q) SDMMLSSOFDARYY RUNDAZ HZ HIHWWHI LR | LB RUSDMMABLRMPARQ R \XFK LOYHRQY $ VD UAXOWMH DXKORH VFRSH
YODAW HY RIA-CELOW DQGFRP P HADOYDOHR  RXUSDMOALI KW DUHKLIK® XGRHIRQ 2 XUSHIAQ) DOG | XWWUH SDMOADSSIFDARYY/P D CRAAXAONQ SDMIVEHQ) IMXHG
Z KIFK SURMWRXUWAKQRIRI\ RUSLIRGPN LQZ KRBIRULQ STIWRUZ KLFK H I HRARYHD SUIYHOANRMHLY | URP FRP P HUALDT LQ) FRP SHMAYHWRKQRIRILHY DQG SUIRGFEW
&KDQHVLQ HWHWH SDMIADY VRULQMSUABARQ R \WWH SDAMOADY VIQWHS QWG 6B DG RMHUFRXQAIHVP D AP LQWK WHYDOHR  RXUSDAMONVRUCDURZ WHVFRSH
R RXUSDMBURMANRQ

7KHLMXOGFHR D SDAMOAY QRAFRGFOMYH DVAR LW LQYHRRUIKLS VARSH YDIAW RUHI RIAHCELAOW DQG RXURZ GHG DG OFHVHG SDMONP D EHFKDEBIHE LO WH FRXUWRU
SDMNR | LFH/LQWHS QMG 6\ DQG CELRDG 6 XPK FKDIBQIHYP D UAXONQ SDAMONFDLP VEHQ) (DUIRZ H3 LQYDDEDMS KHIB XQHI RUACE® LQZ KRBIRULQ SDWRU
UHBAEGLOWP  6XFK D UHXOVRXES @P IWRXUCELOW \R RS RMHY I URP X\MQ) RUFRP P HIADT LQ) MP LMURULGHNTOMKQRRI\ DG SIRGEW 0 RIRYHJ SDMVKDYH
DAP MWG @ HAID , QWHS QWS 6VBMY WHCDMUICH SILDARQR DSDAMAVIHHDD  \ HOWD\WUMAILBG © KLY YDURXVH WMRQ/P D EHDYDLME®! WHAHR D
SDMINY@P MG © IWRXBDAMABURMARQ | RURXUPXUHWRUI XWWUH SIRGAWFDQACDMY Z HP D EHRSHRR FRP SHIMMRQ I URP JHHIF YHURQVR \KFK SIRGFW * LYHD
WHCP RXQAR WP HUHTXLLMG | ROWH GHYHBSP HOMMMND) DOGUHIXDRY UYL R GHZ. SIRGRWADELGDMY SDMOWV SURMANY) \XKFK FDQELEDMY P LKW SILHEH RIHRU
KR O WUNKFK FDQACDMY DUHARP P HIAD) HG $ VD URKOVRXURZ GHG DQG OFHQVHS SDMMASRINRIR P D QRABURYLGH XV Z LW \XI | LALHQAI KWAR H FOGHRMHY | URP
FRP P HIAD LQ SURGAN P LOURULGHMFDOR RAY/



© HP D, BHFRP HEMPARWKILLG SDUVMIFOLP VDEBILQ) LQUQIHP HOMR \RHUSDAMQWOQGSURSUHEBY WKW RUZHP D GHG\REHRP HIQYROHGLO @7 \KIW\R SLIRMAVRUH] RIAHRXU
SDAQW ZKIFK FRXGEHFRI® DOGRMP HARQKP 1Q) GHD\ RUSURHOAKHGYHBSP HOMDQGRP P HUADT DARQR RXUSURXAVFDQAM/RUSXVRXUSDMWDQGRXHUSURSUIHELY
WKWDARN

2 XUFRP P HIALDOVKFFHW G-BHIBY LQ SDWXSRQRXUCELOW R GHYHIRS P DX DAMUH P DUNHADG VHIDRXUSUIRGXAPWADQE CDMY Z WRXAWDEBI HG RUDRMDOLQ UQIHP HOW
P LVDSSURSUIDARQ RURKHUYLRIMRQR \WH SDMOA DG SURSUHAY WWKWR WLLG SO / LW DARQ UHIAY VR LQI UQIHP HOANRUP IVDSSURSUDARQR SDMANDQG RMHU
LOMIBRNDOSURSHV UL KWLQWH SKOUP DFHANFDODG ELRMAKQRIRI LOBAMMHYLY FRP P RQ LGFOXAQ) SDMONG UQIHP HONDY VKW LOMJSDUM/UAYLEZ. LOMIHIHFHY
RSSRVMRQVDQG UH] TP LCDMRQ SURFHHAQIVEH RIHWHS 6 3DAMADQG7WEHP DIN2 |1LFH RUS 6372 DG FRUMGRQAQ | RULIQSDMIAR | LFHY 7 KHYDURXVP DUNHNLQ
Z KLFK Z H SOOQWR RSHDM DUHVEMPR | BTXHOADG H \WQLYH QA DIRQ UHI DLECQY SDMON DG RMHULQMIBRMOCSURSHIW WKW |, QDEAMRY P OQ FRP SOQHVIQ
LQMIBRNDOSURSHW G-BHGHNQGAMAUHY LOFOAQ) WHELRMAKGRII\ DQG SKOUP CRHWFDOLQGAMHY KDYHHP SR HG LOMIBRADOSURSHWW QMY DARQDYDP HIQV\WR JOQ
D0 DGYDQM HRYHWHUFRP SHRY

1XPHRAVSE 6 (8 DQGIRUIHIQLWKHE SDMIN DQG SHYAQ) SOMMISSIFDARYY Z KLIFK DIHRZ GHG B\ WLLG SO H IMAQWH | LHIBYLQZ KUFK Z HOUH GHYHIRSIQ) SIRGAN
FOQECDM 6RP HROLP DQNVP D KDYH\VXEWEQADID JU-DMIUARXUAHV\KDQZ HGR DQGP D EHCEGIWR \KWIQWHFRWR FRP SB{ LOMBRANCOSURSHIW QW DARQ\R D
JU-DAMIGHI UHH QG | RURQIHUSHIRGYR WP HWWDQZ HFRX@ , QDEAMRY SDMIAKRTLQ) FRP SDQH/WDNRAXVARBID RQH WIRWY UR COMA/DQGVHAMBP HOVE, HJ RIAQ)
SDAMMIIKWP D \BLIHAXY $ VWHELRMAKQRIR)\ DQG SKOUP CRHANFDOLQGWIHY H SDQG DQG P RUM SOMAWV DUHIMAHG \WWH UMN LOFUHDVAY \WWDARXUSURGXPWFADQE CDMYP D
EH\XEMAWR FOIP VR QI UQIHP HOAR WH LOMIBRADOSURSHWW UWKWR WLLG SO

© HP D EHWEMPWR WLLG SOV FOIP VIGFOQEQ) LQ UQIHP HOMOQMIHHIFH RUGHIYDARQ SURFHHAQIVEH RIMWHS 6372 RUMP LOMUDGYHCUDCSIRAHHAQIVRU
@M DARQLQRMHUMUVARARYY ( YHQL Z HEHIHYHWLLG SO LQ UQIHP HOAFDLP VOUHZ WWRXWP HIWDFRXWR FRP SHMIARUMVG PR FRXS KRTS WDAKHWLLG SOV

SDMQNDUH YDIG HY RIAHCE®I DG LQ UQIHG DOGWHKREHYR DQ \VKAK SDMOVP D EHCEGIWR EGFN RXUCELOW \R FRP P HIAD] H\WH DSSIFCE®! SRGEWDA DM
XQBW Z HREVIGHS D QFHQH XQGHWH DESUFCE® SDAQN. RUXQAMDXFK SDMIVH SILHRUDUHILQD@ GHAMP LGHG VR EHLQYDIG RUXGHY RIFHE®!

3URFHHAQIV AKDIBILQ RXUSDAMON RIWRHWDAZ HOFHOHP D DOR UHXONQ RXUSDMNRDLP VEHQ) LOYDIEDMSE RUQDURZ HELQVFRSH 6LP LA® LI RUSDMINVRU
SDMNSSIFDARQY DUH FKDIHI HG GXUQI LQMIHIHIFH RUGHIYDARQ SURFHHAQIV DFRXWP D KRTSWDAD\MLLEG SOV LV HOMGBG VR FHYRQ SDMIRZ GHIKLS WKW LOWMG
ROXV ) XUMHU UL DO \MLG SO SDMOVZ HHKHIEE. DFRXUAR FRP SHMOAUVAPARQWR FRYHUDSHRVR RXUFRP SRIMRYY | RUP XAARQY P HNRGVR P DQX CRMUH RU

P HMRGV/R WHDR HOVSUHYHARQ RUXVH WHKRTHYR O \KFK SDMONVP D EHCEGIR EGFN RXUCELOW \R GHYHRS DQGFRP P HUALDT] HWH CESOFCE® SURGFWIQEA DM

XQBAW Z HREVILGHS D QFHQH RUXQAOWRK SDAMOAY SLUH/RULYILGDE GHMIP LGHGWR EHLQYDAG RUXGH) RIAHE®!

" HHIEQ) WKAK FOLP VZ RXTS FDVH XV VR LOPXUVKEWEIQAIOH, SHOHVDQG L XQUKFFHW XO FRXES FDXVHXVWR SD. VKEWEQADDEP DIHVLL Z HDMHI RXQG\R EHLQ UQILQ) D
WLLG SOV SDMONIIKW |, | Z HDUHI RXQGWR KDYHLQ UQIHGVKAK WKW Z LODX@ \WHEP DIHVP D EHHKOFHGDOGP D LGROGH DARUCH VT HHY ) XUMHU UL DSDMON
LQ QI HP HOAWY EURXI KWDI CLOWKY RURXUWLLG SO VHYLFH SURYLGHY RXUGHYHERSP HAVP DK CRMUCQY . RUVDG CRRYLM UHIMQ) VR WWH SURGFARUSIRGRW
FOQECDOMWDAY WHVKEMAAR \WHVXWP D EHGHD) HS RUMP LLDMG

$VDUAKOWR SDMNQ UQIHP HONFDIP vV RULORGHVR DYRG SRMMDOLQ UQIHP HONFDLP V Z HP D FKRRHWRVHHN RUEHUTXUUHG VR VHN DOFHOHIURP \WHWLLG
SOW ZKIFK P D BINXUHXVVR SD. @FHQHI HAVRUUR DOMVRUERN 7 KRHQEHQAYP D QRAEH DYDLME® RQ DFRHEBEGWLP V RUDADED ( YHOL DOFHOH FOQ EHRERGHS
RQIFA-BMEGIWMP V WHUIKWP D EHQRIH FOMYH Z KUK FRX@S JLYH RXUFRP SHMRLY CFRHW\R WH\CP HLOMIBRMIOSURSHW WKW || Z HOUHXCCEGIVR HOWMULQR D
QFHQHRQCFAHBMBEGIWLP V Z HFRX@S EH SUAYHOMG | IRP FRP P HIAD] L) RHRUP RIHR RXUSUIRGAEWAGAGDM/ | RIAHGWR P RA\ WWAK SIRGENDQEDM RO F-DH
\RP HDVSHAWR RXUBXMGHW RSHIDARQY Z KLFK FRXGBKDUP RXUBXMGHWMI QU LFDQ® 0 RALIN LQ) RXUSURGKRWFDQA DM/ VR GHLI Q DURXQG MLLG ST LQMIBRXDO
SURSHW WIKWP D UAKXONQMI QL LFDQWFRWRUGHD) R XV DG FRX@S SURYHVR EHWRKQEDE LQ HDUE®



$Q R WHHHHN HYHQU Z HZ HHXEWP DMY VR SUHYELO FRXTS UHTXLLH XV AR QLYHWWXEWEIRADO! LCOGADOD0G P OO0 HP HOAHVRXUAHY\WDAZ HZ RXQB RMHZ [VHEHCEGIWR
GHYRMWR RAUBXMHY , QDEAMRY L WHEUHDGAK RUVAHIW R SIRMANRQ SURYLGHS \WH SDIMOW DG SDMMISSIFDARYY Z HRZ QRULQ GFHH LY\WU-DMHS IWARXQS
QWHXOEHFRP SDQHVIURP FRADERDAQY Z LW XV\R QFHQH GHYHERS RUFRP P HIALDT H FXUHOARUI X\MUH SURGPWADQA.CDMY

| ZHZ HHVR LQMDM®) DOSURAHHEQIV DI QUMD WKLLG SO VR HY RUH D SDMIWFRYHIQ) RHR' RXUSIRGPWAIQAGDMY WH GH HEDQWARXTGS FRXQMFTLP WDARXU
SDMINYLQYDDG RUXQHI RIAHTE®! , Q SDMINIMI DARQLOWHS QMG 6\BMY DQGLO( XURSH GH HEDQWFRXQMIFDLP \DEBILQ) LQYDDAW RUXQHI RUACELAW DUH
FRP P RGB@FH * URXQBYI RUD YDRAW FKOTBI) HFRX@ EHOQ DIBI HG | DOUHR P HHADQ. R VHYHDOMBMARY UHNXUHP HON |RUH CP SB! @ANR HJLELAW @FNR
QRYHW REYIRAGHN RUGRQ HIEGP HIN7 KLLG STV P LIKWIEBI HXQHI RIAHCELOW R RXUSDMON EHFDXVHVRP HRHFRQQHAMG Z LW SIRHPAUMRQR  WH SDMAZ WWKHTS
UHBYDQAIQ RUP DARQ RUP DEHDP MBOAQ) WP HONGUQ SIRHHWRQ

7KHRXRRP HR SIRAHHALQIVIQYRYLQ) DAHWRQVR LOYDDAW DQGXCHI RUAHCELOW GXUQ) SDMOANMM DARQLY XQBUHAREE®! : LW UASHRAAR \WH YDOAW R SDMOV |RU
H 0P S Z HFDQQRAEH FHABLO WDAKHHLY QR LQYDREDAQ) SURUDWR Z KLFK Z HDQG WH DM TP LQHUZ HHXQLY. DHGAUQ) SIRHPMRY | DCH HIEQWZ HH\R
SUAYDLORQ D B CODMHMRQR LQYDRAW RUXQHI RIACELOW Z HZ RX@S GAVH DABDWEIWDQG SHKDSV DI R \WH SOMMBIRMANRQ RO RXUSURGAWAIECDM/

) XOMHIP RH RXUSDMONV DQG RKHULQMIBRADOSURSHIV UL KW DBR Z LADGRABIRMPWRXUMWAKQRERI\ Ll FRP SHAIRLY G-I Q DURXQG RXUSURAMAMG WRKGRERI\ Z WRXW
LQUQILQY RQRXUSDMON RURMHULQMIBRNOOSURSHIV UKW

$ CAWREDD EHDXAHR WHVKEWEQADOP RXQAR QVARYHY  UHTXULHG L FRQGHARRQ Z LW LOMIBRMDOSURSHIV @ DARQ WHHLY D UM WDARP HR RXUFRQ LGHQAO
LQ RUP DARQFRX@ EHFRP SURP MG E. QWFIRXUHGXUQ) WLVWSHR @M DARQ 7 KHIHFRX@S DR EHSXEQF DQQRXGA-P HOVR WHUAKAOVR KHIUQIV P RARQY RURWH
LOMIP SIRFHHAQIVRUGHYHERSP HON | VHRXUMEY D00 MV RULQYHARLY YLHZ WHWH DQCRXQRHP HOWLQ D GHI DYH @I KWAKH SUFHR  RXUFRP P RQWREN FRX@B EH
DGYHIHD O HAMG

) LD HYHDL URRYHS LQRXUI DYRU @ DARQ RURWHU® DOSURAHHAQIV UHIIQ) VR LOMIBRMDOSUIRSHW FOLP VP D, FIXVHXVVR LGEXUMI QU LFDQAH SHOHY DQG FRX@
QVAIPNRXUMAKQFDODQG P D HP HABHYRQGHD URP \WHUGQRUP DOUHVSRQUELAMEY | Q DEAMRQ WHIH FRX@S EH SXEQF DQRXGA-P HOVR WHUAKAOVR KHUQIV

P RIRQVRURMHULQMIP  SURFHHAQIVRUGHYHERSP HQWVDQG L VHRXUMEY DDO MV RULQYHARY YLHZ. \MHVH DQERXQRHP HOWLQ D GHI DAYH @I KWAKHSUFHR  RXUFRP P RQ
URFN FRX@S EHDGYHYHD O HAMS 6 XFK @A) DARQ RUSURFHHAQIV FRX@S \XEWEQIDED LQPU-DH RXURSHLDA) GV DQG UHEXFH RXUUARXURHY DYCLOE® | RUGHYHIRSP HW
CRRMMAY

: HP D QRAKDYH\XI | LFLHOLCDQRLOORURMHUUHRXUAHY VR CEHTXDMD FROGEVIXAK M DARQRUSIRAHHAQIV 6RP HR RXUFRP SHMRWYP D EH CE®I\R \KWELOWH FRWV
R VKAK QW DARQ RUSUIRAHHAQIVP RIHH I HARYHD \WDQZ HFDQ EHFDAVHR \WMHUNXEWEQADID JU-DMUI LODGADOUARXUAHY 8 GRHIBLON UAKANY) | URP WHLQMDARQDQG
FROMMDARQ R SDAMINDAI DARQ RURWHUSURFHHELQIV FRX@ KDYH DQ DGYHYH H | HRARQ RXUCELAW \R FRP SHMLQWH P CUNHSDAH

: HPD. QRAG-OM UH{BYDOAKLLG SDVSDRMOVRUP D, IGFRUHA® LOALSUAAKHUHBYDGRH \FRSHRUH SUDIROR D\KILG SDUIVSDAAZ KLEK P LIKVIGHIHD Ol HVRXUCELOME
GYHBS P DX CRXUHOQGP DUNARXUSLRAFDQEEMN/

: HFOQRWXOUDQAMHWDADQ. R RXURURXUGFHR T SDMADUFKHY RUDCDO VA LOFOXAQ) EXWCRADP WG VR WHIGHONLFDARQR UHBYDQABDMIN WHVFRSHR SDMOWV
FOLP VRUWHH SILDARQR UHBYDQASDMOW DUHFRP SGIMRUMRIRXIK CRUFDQZ HEH FHABIQWDAZ HKDYHLGHMWLHG HIFK DG HYHY WG SO SDAMADQG SHIAQ)
DSSOFDAROLQWHS QWS 6\BAMY ( XURSH DG HYHZ KHH\WDAY UHBYDOWR RUGHRHADY | RUWHFRP P HADD DAROR  RAUSIRGRNDIEDM/1QD). MUNVARRY ) RU

H CP SB! LOWHS QWG 6B/ DSSOFDARQY I LBGEH RIH1 RYHP EHJ DG AHYRLQ CESOFDARY | LB O WMUWDAEDM\WDAZ LAOXRAEH | LBG RAMGHWWHS QWG 6\VBMY
UHP DLQ FRQI LGHAWDOXQADSDMON MKH 3 DMOACSSTFDARY LOWHS QMG 6\BMY ( 8 DQG HOHZ KHHDUHSXEQWKHG OSSR LPDMD P ROV O \WMUWH HOLDHWLAGY |RU
Z KLFK SURUW LVF@IP H3 Z LW \KFK HOLDHWVLAX) COMEHQ) FRP P RQD UH HIHG R DYWH SURUW GDM 7 KHIH RUH SDMOASSOEDARQY FRYHLIQ) RXUI XMUH SURGEW
FOQACDM/ ROWHUP DX CRMHRUXVHP D FXUHQ® EHXCBXEQKHG $ CAMRDD  SHIAQ) SOMIANDSSOFDARQ/WDNKDYH EHHQ SXEQWKHS FDQ \KEMPNR AHABLO

P WIRY/ EHOMJ



P HYGHGLQ D P DOQHMWDWARXTE FRYHURXUSURGXPWADELEDM/ RUWHXVHR  RXUSURGAWAIACDM/ 7 KHVFRSHR DSDAMWFDIP LVGHMP LGHGE! DOLOMSUHBMROR WH
Q¥ WHZ UMK QVFERVKUH LQ D SDMNDGE WH SDMOAN SIRHPMRQKIMRY - 2 XULQMSUARMRQR WH UHBYDQRH RUWHVFRSHR D SDMMRUD SHIAQ) DSSUFDARQP D EH
LCFRUMPWZ KIFK P D QHIDAYHD LP SCRARXUCELAMW R P DNHARXUSUIRGAWADQAGDMY © HP D LGFRUMA® GHMUP LOHWDAWRXUSUIRGAWADIQA CDMY DHCRWRYHIGE\ D
WILEG SOV SDMMRUP D LGFRUHA® SUHARW KHMHUDMLG SDUMV SHIA.Q) DSSOFDARQZ LADMWAXHZ LW FOLP VR UHBYDQWFRSH 2 XUGHMP LODARQR WHH SLLDARQ
MR D SDMNQWHS QMG 6VBMY \WWH( 8 RUHIHZ KHIH\WDAZ HFRQUGHUUHBYDQWP D EHLGFRIMAWZ KLFK P D QHIDAYHD LP SCRARXUDELAW \R GHYHERS DQG P DUNHW

RXUSIRGRAWADQACDM/ 2 XUI LOUHVR LGHOM  DQG FRUHA® LOM SUHAHBYDQASDMONP D QHIDAYHD LP SCRARXULCELAW VR GHYHIRS DQG P DUNHARXUSURGXPWADQELCDM/

) URP WP HVRWP HZ HP D LGHOM\ SDAMON RUDSSTFDARQYLQWHEP HJIHIHDODUHD DV RXUSURGXAW DG SURGAWDQAGDMY © HP D GHMP LGHWHHWMLEG SO SDMOV
DUH LLIHBY QMR RAUBXMGHW EDVHG RQ YDURXY | CRRYLFOAQ) RAULQMSIHBIRQR WHVFRSHR \WWH SOMOAFTLP V OQG RAULQMSUMBARQR  Z KHYWH SDMONH SIUAY | |
WWH SDAMON DUH DWHIMG DI CLOWAKY KRZ HYHU DFRXUP D QMY UHHZ LW RXUGHMP LQDARQY ) XUWHU Z KIBIZ HP D GHMIP LGH\WDAKHVARSHR FOLP VWWDAZ LaDXH
IURP D SDAMONTESTFDARY GRHY QRABUIHHAD UM LW G | LEXAWR CAFXUDMY SUHAPAKHVARSHR FOLP VAKDAZ LEMKHI URP DSDMOADSSIFDARY RXUGHMP LADARQP D
EHLQFRUHPWDQGE WH LAXLQ) SDMOAP D EHDWHIWG DIDLQWAKY © HFDQERAI XOUDQAMHWDAZ HZ LADEH CEGIVR \XFFHA X@ VHAMBI RURMHLZ LVH BRYH \KAK LG UQIHP HQW
FOIPV | ZHIODOQD) WWFK QVSXWM LODEAWRQW EHQ) IRIAHGWRSD P RHEY &P DIHY ZHP D EHWP SRUIUO RUSHIP DEH® SUIRKELMGIURP FRP P HIAD LQY
RXUSIRGAWADQACDM/ : HP LIKWL SRWE®! DOR EHI RIAHEWR UHE-WI Q RUSIRGAWAIE CDM/\R WDIZ H QR BRI HULQ UQIHRQWWHWLLEG SO

WKW $Q R WHHHYHINV HYHDL Z HZ HIHXGIP DMD R SUHYCLO FRXES UHTXLUH XV VR GLYHWWXEWEQIDO) LODQALDODGE P DGR HP HOAHRXUAHYWDAZ HZ RXQ RHZ VHEH
DEGIVR GHYRMVR RUBXMCHN

&KOQJIHVIQ DM VRSO XG-CRHFRXG AP LQVK \WHYDOHR SDAQWIQJHIHIDOWHHE, 1P SOIUQ) RXUCELOINVAR SURMAVRXUSIRGAFDQAM/

$ VLV WH FDVHZ LN RMHUELRSKDUP CRHANFDODOG SKOUP CRHAWFDCFRP SDQHY RAUNKFRHW LY KHDYLY GHSHIGHWRQLOMIBRMIOSUIRSHW SDIMFX@UD SDMOV 2 BRQQ)
DQGHI RIAQ) SDAMON LQWH ELRSKDUP CRHXWFDODQG SKDUP CFHWFDOL QGXMAHY LOYRYH ERW WRKQRERI LFDOARP SBf LW DG G DOFRP SBf LW 7 KHHRH RBRQQ) DG
HJ RUAQ) ELRSKOUP CFHXWFDODQG SKOUP CRHANFDOSDAQN LY FRAMD WP H FRQWP LQ) DQGLCKHIH® XRHMIQ , QDEAWRQ WHS P HIFD, QHHONS FWS ,$  Z KIFK Z DV
SDAMHGLQ6HWP BHU UAXAMG LOVLI QU LFEDQARKDQIHVAR\WHS 6 SDIMOAK WP

$ QLP SRUIQNAKOQIHIQARGHGE. WHS ,$ LVWWDADVR 0 DUK WHS QMG 6\VBAN WDQLMRGHEWR D3 | LR LB W AP | RUGHALAQ) Z KLFK SOV \KRXQBEH
JUDQMG D SDAMNZ KHQ\E R RUP RUH SDMATSSOFDARY/DHILBGE. G HHASCWARY FOLP 1QJ WH\EP HIQYHMRY $ \MLE SO WDALGY D SDMINESIFDARQLOWH
86372 O\MNDAEDMEXWEH RUH XV FRX@S WHH RUH EH [ DGHG D SDMIWRYHIQ) DOLQYHOARQR RXWHYHDU Z HP DEHWHLQMHQARQ EH RIHIVWE D/P DGHE, WHWMLG
SO 7 KLVZ LEUHTXLUHXVVR EHFRIQ] DQARQJ |RZ DGR \WHWP HIURP LOYHOMRQWR I LX) R DSDMADESIFDARY EXWALLIRXP WEIGRHY FRX@S SUYHAKV I LRP SURP S\
1LY SDMIANDSSIFDARYY RQRXULQYHOARQY

$PRY VRP HR \WHRWMHURKDQI H/LQARGFHG B, \WHS , $ DUHFKDQ) H/WDAP IMZ KHHD SDMAAHP D 1131 D SDMNG UQI HP HIANKMDQG SURYLGH RSSRUMQMAY | RAWLLG
SDUMHVVR FKOCBIHOQ. LWKHG SDMOAZ LW \WHS 6372 7KLY CESIH/WR DR RXUS 6 SDMON HYHOWRHIMKHG EH RUHO DURK YHDXHR DEZ HUHMGHAY
WIQEGL0Q8 6372 SURFHHAQIVARP SDUHGWR WH HYLGHDADY WIQEGLO8 6 |HEHDOFRXUAWQHAHWDY R LOYDICDMDSDMONFDLP  DVKLLG SOV FRXQE SRMMID
SURVLGHHYLGHFHIQDS 6372 SURFHHAQ) \KI I LAHINVRUWHS 6372 WRKRISDFOLP LQYDDG HYHIWRXIK WH\EP HHYLGHIFHZ RXAS EHLQUX | LFLHQWR LOYDDCDMWH FOLP
L | LAABUHVHOQMG LO D AMMPAFRXUNTPARQ

$FARAEQO DWLLGESOW P D DMP SWR XVHWHE 6372 SURFHEXUA/WR LOYDIEDM RAUSDAMNEDLP VWDAZ RXQS QRAKDYH EHHOLQYDIEDAMG L | LWAKDEBIIHGE. WHWLLG
SOV DVDGH HIEDQAQ DAMMPWARXWIRIRY , WY QRARBOUZ KDMI DQ [P SCRWKHS ,$ Z LOKDYHRQWHRSHIDARQR RXUBXMGHW + RZ HYHU WHS$ ,$ DOGLW

LP SBP HUBMRQ FRXTS LQFUHDHWH XQRHMBLQHY DQG FRUV VKURXQAQ) WH SIRHPXARQR  RXURURXUGFHRIAT SDMIACSSIFDARQY DG WHHI RUAHP HOARUGH HOHR RXU
RURXUQFHQRUAT MXHS SDMON



$ CAURDD WHS 6 6XSUHP H&RXWKDY XG5 RQVHYHDOSDMONADHYLQ UHRHQAY HD HWHUCDUIRZ LQ) WHVFRSH R SDMABLRMANRQ DYDLDEGILQ FH YR Q FLURXP \WEIGRH/
RUZ HINHQQ) WHUIKWR SDMINRZ GHY LO FHMIQVIWDARQY , Q DEAMRQMR LGRUFDAQ) XQRHIBLQN Z 1\ UH) DLG R RXUCELOW R REVELQ SOMON LQWH [ XAMUH \KLY

FRP ELQDARQR HYHQV KDY FUHDIMG XQFHMELQW Z LW URVSHRVIR WH YOOHR  SDAMQNV RFHREBLQHS ' HSHIAQ) RQG-AMRVE &RQIUAW \WHI HEH.DORRXUV DG WH
86372 WH@OZ VDG U XDIRQYIRYHLQ) SDMN FRXTS FKOQIHLQ XQBUHARIE® Z D VAKDAFRXTS Z HONHQ RXUCELAOW \R REBIQGHZ SDMONV RUMR HI RUAHRXUH, LMAQY
SDMQN DQG SDMIW\WDAZ HP LIKWRBELQLOWH | X\MUH 6LP LD \WHFRP SO LW DOGXGRHMIQN R ( XURSHDQ SDMIADY. VKDV DOR LGRUDHELQ UHAHQW HOLY |, Q DEAMRY
WH ( XURSHDQ SDAMOAK VP LY UHIDAYHD VAQI HONQWHWSHR TP HIEP HQWWDALUH DIBRZ HG GAUQ) SIRFPXIRQ &RP SOLQ) Z W \WHH @Y VDQG UHI XDWRQY FRX@G

@P IMRXUCELOW \R REIQGHZ SDMONLOWH | XUWUHWDAP D EHLP SRUIQVRURXUBXMGHN

2 BRQQ) DYGP DQBQQ) RAUSDA/BRIANRD G-5HIG/RQFRP SIDQFHZ W YOURXVSURFHEXUDO GRAXP HQAKEP IWIRD |HHSD) P HONDQGRKHUUATXLLHP HOWLP SRFGR
JRHCP HRBCEDMDI HCAHY DQGRXUSDM/BURRRAIRD FRX@S EHUHXAHGRUHIP LCDMG RUQRQ FRP SIDQFHZ W \KHHUATXLUHP HOW

3HIRAF P DIQMDGFH DG DOQAW | HAVRQDQ IMKHSE SDMAUHGXHWR EHSOGWR\WHS 6372 DQG (| XURSHDQ DG RIMHUSDMAD HIAHY RYHWH @ HP HR DSDMOW, Q
DEAMRY \WHS 6372 DQG( XURSHDQ DQG RMHUSDMOAD HIAHY UBTXLLHFRP SOIDQFHZ LW DQXP EHUR  SURFHEXUID GRAXP HOMY | HHSD: P HOADQG RMHUMP LABUSIRYIMRQY
GXUQ \WH SDMMDESOFDARY SURFHW - KLBH DQLDGYHIWMOWDLOUHVR P DNHSD, P HOAR VKFAK | HVRUR FRP SO Z LW VXK SURYIMRQVFDRLOP D). FDAVEHRXUGE

SD P HOAR DOMIHHRUE, RKHJP HIQVLQ DFFRUEDQFH Z 1\ WH DSSOFCEGI XGV \WHIH DUHVADARQY LQ Z KLFK VKFK CRQFRP SODGAH Z LADUAXANQ \WH CEDQERGP HONRU
@BVHR \WH SDMNRUSDMIADESOFDARY DG WH SDUMORUFRP SGIMERWR SDMINLI KW LOWH UHBYDOAKUMVAPARQ 1 RQ FRP SIDGFH HYHIWWWDNFRXTE HXOND
CEDQERQP HMWRU@B\VHR D SOMINRUSDMOATSSIFDARQ LFOGH | LOUHVR UMVSRG R R | LADOCRARQY Z WLQ SUAUEHG WP HOP IW GRQ SD P HOAR | HAV DG | OWH\R
SURSH® 3000} HOQG \WEP LWRUP DOGRAXP HON'Z MIQ SURFUEHGWP HAP LW , | Z HRURXUQFHQRY | LOR P CLOBLQWH SDMON DG SDMMISSOFDARY FRYHIQ) RXU
SUIRGPWIDQECDM/RUL Z HRURXUGFHRY RWHZ VH DEBZ. RXUSDMOWV RUSDMOATSSOFDARQY\R EHCEDQERGHG RUGBVH RXUFRP SHMRLY P LI KWEH CEGIVR HIMUWH

P DUNHAZ KLFK Z RX@S KXWNRXUFRP SHIYRYH SRUMRQ DG FRXTS LP SCLURXUCELOM VR VKFRHW XED FRP P HIADD HRXUSURGAWADQEACDM/IQDQ  LOAFDARQ| RUZ KLFK WWH
DUHDSSURYHS

© HHOQR RO @ MWWGIHRIUDSKIFDCEUIRMANRQ Z W URSHRAR FHIBIOQ SDMIWVDQGZ HP D QREHCEGIR SURKRVRXULQMBRXDCEIRSH IV W KWAKURI KRAWKHZ RO

) L) SIRHPAMY DQG GH HIAQ) SDMONFRYHIQ) RXUSURGXPWADQECDMYLQ DIDFRXQAHY \MURXI KRXAKH Z RUIE Z RXQS EH SURKLEMYHD H SHOLYH &RP SHNRYP D XVH
RXUDQG RUGFHQRIWRKQRERI LHY LO MUMVG PWRQY Z KHIHZ HKDYH QRAREVILCHS SDMOABLRMAMRQ R GHYHERS WHURZ Q SURSXFNVDQG | XUWWHU P D H SRUWRKHZ VH
LQUQILQ) SURSPNVR WM Z KHIHZ HDQG RUGFHRY KDYH SDMABLRMANRY EXWH RUAHP HOAY GRAD/MARQ) DVANDNQWHS QWG 6V RUMWH( 8 7 KHH
SIRGFEWP D FRP SHMZ [\ RUSURGAWAIQA CDMY DG RXUDQE RXUCFHRRIA SDMON RURMHULQMIBRMDOSURSHW UJKWP D QRAEHH | HARYHRUVKI | LFLHQMR SUHYHOW
WHP 1URP FRP SHI

,QDEAWRY Z HP D GHAGH\R CEDQERQ QDARDODQG UHI LRODOSDAMADSSIFDARQY EH RIHJIUDQA7 KHJIUDQABUIRFHHAQ) R HIFK QDARCDORUUHILRQDOSDAMOAL/ DO
LQE-BHEHNBIRAHHAQ) Z KIFK P D GOGWR VAMDARQYLQZ KLIFK CESTFDARQY P LIKWQVRP HIUMVGLFWRQYEH UH XVHG B\ WH UHBYDQABDMOAR | LFHY Z KLBIJUIQMG E\
RMHY ) RUH TP S® XQENHRMHIFRXQMHY &KLGD KDY D KH.IKWMZHE UHTXUHP HOWRUSDMBELANY DQG\SHAL LFDED UHTXLUHY D GHELGG GARUSWRQR P HAFDOXVHVR D
FOIP H3AXJ ) XUMHIP RIH JHGHIF GXI P DX CRXUHY RURKMHUFRP SHIYRYP D FKDEBIHWHVARSH YDDAW RUHJ RUAHDELOW R RXURURXUQRHOR T SDAQN
UHTXLLIQY XVRURXUGFHORYAR HYDIHIQFRP SB]  GIIW DG FRWE QM DARQRURM-USUIRAHHAQIV * HIHIF GXJ P DX CRMUMYP D GHYHES VN DSSURYDOI RUDQG
OXFK JHHIF YHURQVR RXUSUIRGFW , WA/ DOR TXUWMFRP P RQWDAG-BHIAQ) ROWHFRXQA WHVFRSHR SDMVBURMARQP D YOI | RUWH\OP H SURSAWADIQACDM
RUMFKQRBI\

7KH@Z VR \RP HMUMALPARQY GR QRABLRMPNQMIBRMIOSURSH Y W KIWAR WH\EP HH \WQADYWH @ VRUKGW DQG UH XIMRQ/LQWHS QMWG6\BM/DQGWH( 8 DG

P DQ FRP SDQUHVKDYH HIFRXQMUHE LI QU LFDQAGL | LEXOIAVLQ SURMAMY DQG GH HIAQ) VKAK UKW LOVKFK MUVGLAMRQY 7 KH®D DO VWP VR FHYBLQ FRXQAIHY
SOMPXOLD FHYIQ GHYHERSLQ) FRXQAMHY GR GRAYDYRUWHHQ RIAHP HOAR SDMON WDCH VHFUHNV DQG RMHULQMIBRXDOSURSHWW SIRMANRQ Z KLFK FRXTS P DNHIWAL LEXQV
I RUXVVR RS WH LG UQIHP HOAR RXUSDMOV RU



P ONHAMY) R FRP SHAQ SIRGAWLQ YIRDARQR RAUSURSUHAY WKWJIHHDD  3URAHHAQIVWR HY RUH RXUSDMOALI KWLQ RMHIMUVARARYY Z KHKHIRUGRW
\XFFHW XO FRXTS UAXAONQ\XEWEQADOFR DQG AYHWWRXUH | RW DQG DAMQMRQ| URP RMHUDSHRVR RXUBXMCHN FRXTS SXWRXUSDMONDAIMI R EHQ) LQYDDEDME RU
LOMSUHMG QDURZ © DG RXUSDMMDSSOFDARY/ DM R GRAMKXQ)  DQG FRXTS SURYRNHWLLG SCUMAY VR DAVHWFELP \/ DI LXKV

: HPD RASUIAYOAQDQ @F IWWKDAZ HLQWDM DQGWHEP DI HYRURKHUUP HAHVIZ DEHG LI DY P D QRAEHFRP P HADD P HIQQIIX0$ FFRAQIO RXUHIRW
VR HY RUAH RXULQMIBRMDCSURSHIV LI KW DURXQGWHZ RGP D EHLQDGHTXOM VR REVILQ DM QU LFDQWARP P HIADCOGYDQMIHI URP. WH LQMIDRXOOSURSH W \WDAZ H
GHYHERS RUGFHH ) XUKHP RIH Z KLB1Z HLQMIG VR SURMPNRXULQMIBRMOCSURSHIV W KW LQRXUH SHAMG LI QU LFDQAP DUNHN Z HFDQCRWHKUH\WDAZ HZ LADEH CEGIVR
LQUDMRUP DQEROQMP LOUH | RWLQ DOMUWARMRY/LQZ KIFK Z HP D Z MK R P DINHARXUSURGAEWDQEEDM/ $ FFREQI®  RXUH | RIW\R SLRMPNRXULQMIBRAMDO
SURSHIV WKW LQVKFK FRXQUHYP D EHLCDGHTXDM Z KLFK P D KDYH DQ DGYHYHH | HAAWRQ RXUCELAMY VR VWFRHWM X@ FRP P HIAOT, HRXUSUIRGFWDEACDM/LQDER RXU
H SHAMG I QU LFDQARUIMIQP DUNHN |, | Z HRURXUGFHRY HIFRXQMUGAL | LEXAVLQ SIRMAMY - RUDIHRMHZ VH SUFOGHS I URP HIHARYHD SIRMAMY WH LQMIBRXTO
SURSHIV WKW LP SRUBQARURXUBXMGHWLQVXFK MUVARARY WHYDOHR WHHWIKWP D EHAP LQ\KHG DQGZ HP D | CAH DEAWREIOFRP SHMRQ | URP RMHY/LQ
WRVH MUV RO/

6RP HFRXQH/DOR KDYHFRP SXORY TFHMQ) @7 VXQGHJZ KIFK DSDMONRZ QHUP D EHFRP SHIB{G R J UDQATFHOHY VR WLLG SOV |, Q DEAMRQ VRP HFRXQAHY@P LW
\WH HQ RUAFDELOW R SDMOWV DI CLOMAI RYH.CP HQADI HIFLHY RUI RYH.GP HONFRQAEARLY , QWKHVH FRXQMHY WH SDIMONRZ GHUP D KDYHQ@P WG UHP HAHY Z KLFK FRX@S

P DMIDE GP LQWK WHYDOHR VKAK SDMW, | ZHRUDQ R RAUGFHRRW/LY | RIFAHGWR J UDQAD QFHQHWR \MLLG SOV Z [\ UFVSHRWR DO SDMON UHBYDQMR RXU
BEXMQHN RXUFRP SHAIRYHSRUMRQP D EHLP SOILHG

| ZHARGRFENIQ SDMIARLP H WMRQLQWHS QUMGE\BM/XQGHNH- DK : [ P DQ$ FIQGIQI RHIQARXQUIEVKDYQ) VP LOUGIIMIRY \WHHE SRMND H \WOAQ) \KH
WP R P DUNANY H FOMYVI RURKUSURSXFVDQAMM/ RAUBXMQHVP D, EHP DALIDD KOP HG

3DAMIVKDYHD QP MG @ HADQ , QWHS QMG 6\BM/ Ll DXP DLQMDQFH | HHAVDUHWP HY SOIG WHDMUIOH SIUDARQR DSDMAVIHHDD  \ HOWIURP IWIHLOHWS 6
QRQ SIRYIMRIO LA GDM 9 DURXYVH WMRQVP D EHDYOME® EXVWKH@ HR D SDMIVDQG \WHSUIRMARQ T I RG/ LV@P MG ( YHDL SDMOVFRYHUIQ) RXUSUIRGEN
FOQACDM/OUH REBGHS RGAHWWH SDMOA HKDYH SIUHG 1 RUDSUIRGPANZ HP D EHRSHRWR FRP SHMNRQ I URP FRP SHIMYH P HAFDIRQY LFOAQ) JHIHIF P HAFDARQY

* LYHQWH P RXQAR WP HUMTXLUHS | RUWH GHYHIRSP HOMMMGY) DQG UHIXDMRY UM R G2 SURGFNDQACDA SDMIV SURMAMY \XFK FOQACDM/P LIKW SULH

EH RIHRUMKRU® DI WUVKAK FDQACDMY DHFRP P HIADD H5 $ VD UHKAVRXURZ GHG DQG QFHOHS SDMMMSRURIR P D QRABURYLGHXVZ 1\M \XI | LFLHQWLI KWAR H FOGH
RMHYIURP FRP P HIAD LQ) SURGXAN P LOURULGHQAFDOR RXY

" HBHOAQY XSROWHWP L) GXUDARQDGFROAMRVR ) ' $ P DUNHAQ CBSURYDOR RXUSUIRGPWDQACDM/ ZHP D EHCEGIRH WGWHWP R DSDMMNFRYHIQ) HIFK
SIRGPWDEDMXEEHMH' U 3UFH&RP SHMRQDIG3DMMHP 5 HMRDARQS FAR UH HIHG R D/WH-+ DK ;[ P DQ$ P HIGP HOV DG MP LOUGI MDARQLO
WH(8 7KH+DRK: [f POQS$ P HXP HOVSHP IMDSDMIMMP H WMRQR XS WR1LYH\ HOW/I RUDGRQ H SLUHG SDMAZ KLFK FOLP VDKXP DQGAXI SURSFWDP HXRGR
XMQ) WHSIRGFWRUDP HMRGR P DX CRXUQ) WH SURGFPWDY FRP SHODARQ! RUH | HAAYHSDMOAMP GGG SIRSPNGHYHESP HONDQGWH) * $ BIXDRY UYL
SIRFHW 0 RUFRYHJ RQD RGHSDMWP D EHH WOGHE FRYHIQY WHGLXI SIRGARNDG WHVRBOSDAMIAWMP LFOXAQ) WHH \WMRQFDQRW FHG  \ HOWI RGBZ L)
UIXDRY DSSIRYDO+ RZ HYHJ Z HP D CRABFHYHDQH WMRQL Z HIDLOR DESO Z WLQ DSSUFLEGI G-DEICHY | O 0SSO SURMRH SILDARQR  UHBYDQASDMON RU
RMHZ VHI CLORN\DAY\  CESOFCEG UHTXLUHP HOW 0 RUMRYHU WHGIIW R \WH H \WQURQ FRX@S EHGWWDQZ HUHTXHW, | Z HDUHXQTEGIWR REILQ SDMAMP H \WMRQ
RUWHWP R DO WKAK H WOMRQLY GMWKDR Z HUHTXHWMH SHIRG GXUQ) Z KLFK Z HFDQHI RUFH RXUSDIMALI KW ROWDABURGXPVZ LDEH \KRUMHS DG RXU

FRP SHIYRYP D RABLQCSSURYDOR P DUNHNFRP SHIQ SIRGPNVRRGHU'$ VD UAKEOVRXUUHYHXHI URP CESTFCE®! SURGKPN FRXGE EHUHSFHG SRMEQD P DAMUDID

) XOMHU XQEHURHYBIQ ALURXP WEIFHY SDMQAMIP VFRYHUIQ) RXUSURGXAW RUSURGAWAIQECDM/P D EHH WQEHG | RUWP HVSHWGUQ) WHSHGHR R \WHSDIMQV
DESOFDARQIQWNHS 6372 UH HIHG\R D/3DMUTHP $ GWWR HQVRU37$ 7 KHAY VDQG I XIMRQYXQEHOLQ) KRZ \KHS8 6372 FOBXDM/\KH37S$ 1V \XEMANR
FKOQHOQG00 KK 37$ JUQMGE. \WHS 6372 FRX@EHFKDIMYHGE! DWILG SOW | Z HGR RABHYDIO



XQEHNXFK DFKDIBPIH WH37$ P D EHUHSAHE RUHIP LODMG UAXGMY) LQDVKRWUSDAMAMP  Z KIFK P D GHIDAYHD LP SCRARXUCELOW \R H FOGHFRP SHRLY
YHDAH37$ DEGHG\WRWHWMP R SDMONVFRYHIQ) SKOUP CRHWFDOSURGKAW KDY SDMFX@UYDOH RAUBXMGHNP D EHDGYHYHD OHAMGL WH37$ LV \XFRHW XED
FKOIDIHGE\ DWLLG SO DQG RAUCELAOW VR H FOGH FRP SHNRY LY UHEXFHE RUHIP LODMG

, QMIBRNDO SURSHIW GVARYHIHG WILRXIK JRYHLGP HOVIXQGHS SLIRILPV P D EH VKEMPAMR | HEHDO UHIXAMRYY \KFK DV 3P DK I WKW AHIELQ UHSRUAQ)
UHTXULHP HOWDQG DSIHHHOAHIRUS 6 EDVHE FRP SDQIHY & RP SODGRHZ W \KAK UHIX@WRQVP D @P IMRXUH FOMYH LLIKW DQG @P IMRXUDELDN VR FROACFAZ W QRO
8 6 P DQXIDRMUHY

: HPD GHYHBS CFTXUH RUCFHQUHLQMBAMOOSURSHWY U KW\KDAKDYHEHHQ JHHIDAG WURKIK WHXVHR 8 6 JRYHGP HQVXQAQ) RUJUDQN 3XUXDQARWHID K ' RBIS AN
R WHS 6 JRYHGP HAKDY FHIBIQ WKW LQ LOMHNRYY GYHESHS Z LW JRYHIP HONXQEQ) 7KHHS 6 JRYHGP HOMWKW LGFOXGH D GRQH FOMYH QRO NI H.IDE®!

(LWHYRFOE®AZ REEZ | GHOFHQHWR XVHIQYHIRQY I RUDQY. JRYHIP HABCEXSRH , QDEAMRY WHS 6 JRYHGP HVWDVWH U KWXQEHUFHMEQ TP MG FLUPXP WBIGFHY \R WXL XY
R JUIQAH FOMYH SDUMID H FOMYH RUQRQH FOMYH CRHQH/\R D R \KHH LQYHIRQY VR DWILG SOW L IMGHMP LGH/ WDV DGHNXOM MBV KDYH GRABHHQ \ENHD \R
FRP P HADD HWHLOMIRD  JRYH.CP HQATRMRQ LY GHFHADY \R P HASXETE KHIGK RO HIV GHBV RU JRYHGP HQATRMRQ LY GHFHADY \R P HAABTXULHP HOV | RUSXETE
XVH XQGHU HEHIDOWIXDIRYY DOR UHHUWHG \R DV P DK LQ WKW 1 WH 8 6 JRYHGP HOAH HIVHS W P DU LQ WKW LQ RXUIXMUH LOMIBRMIDSURSHYWY UKW \KDADH
JHHDMS\MRIK WHXHR 8 6 JRYHIP HONXQEQ) RUIUIQN Z HFRXTS EHI RIAHGWR CFHOH RUVKECFHOH LOMIDRYDCSURSHW GHYHBSHGE. XV RUWDAZ HOFHQHRQWLP V
XQ DYRIEEBIVR XV DQG\WHH FDQ EH QR DAKUDCFHWWDAZ HZ RXTS UHFHYH FRP SHODIRQI URP \KH8 6 JRYHP HOWVRUWHH HIVHR \WKAK WKW 7KHS 6 JRYHEP HOADOR KDV
\H UL VAR VENH VWG R RV LOYHOIRQY L WWH J UDQAUHASHOWELY VR GVRERH \KH LQYHQINRQ R WWH I RYHLCP HOARUI DAY\ | LB DQ CESTFDARQ VR U MAUMKH LQAMBRMOCSURSHWW
Z MMO\SHAI LHG WP HAP LW, QMIBRXDOSURSHMY JHHIDAG XQGHUD JRYHIP HONVXQEHG SURIUP 1 DOR XEWMAWR FHYBIQ WHBRMEY NP HON FRP SIDQFHZ W Z KIFK P D)

UIXUHXVAR H SHIG\KEWERMOARXUAHY , QDEAWRY \WHS 6 JRYHIP HOAIUAAKDAIY SIRGENVHP ERG LQ) D) R WHHLQYHNRQ/RUSIRGAHGWURIK WHXHR DO R

WHH LOMHMRQY EH P 04 CAMUHG \EWBQADED 1O \WH 8 QAMG 6\BIMY 7KLY SIHHIHIFHIRUS 6 LQGMY PD EHZOYHSE WHIHGHDODIHR WDASIRYIGHGWH IXQAQ) Ll WH
RZ QURUDMIQHH R \WH LOMIBRMIDSURSHYY FOQ\KRZ. \RDALHDRIEG EXVKQAFFRHM XOH | RW KDYH EHHQ P DGH R JUDQATFHAY R MP LAUAMP VAR SRAQIIOCEHIHH/ WD
Z RXGSEHOHD \RP DX CRXUH\VVEWEQADID LQWHS QMG 6\BIAY RANDKQEHAWHFLURXP WEIZFHY/ GRP HWE P DK CRMUHLY QRARP P HIADD | HDE®!

) RUH CP SB! \RP HR RXULQMBRXDOSUIRSHW LFOGQ) WHLQMBRNICSURSHWW CRHQHG I URP \KWHS QYHIW R 7H DV6RAKZ MO0 HAFDOSHIMUZ D/I XQEHGLQZ KRBIRU
LQSOVE \KHSE QMG 6\BIMY JRYHIP HMAKHS QMG GVBIAY JRYH.GP HWDY FHUEQ UL KWAR \XFK SDAQAILI KW DG \WAKRE)  LFOAQ) DGRQ H FOMYHQFHH DAKRU] LY \KH
JRYHIP HWR XVHWH LOHRINRQ | RUGRQ FRP P HIADCSXUSRWAY DQG P DUAK LQ UKW DG P SRVH FHMEQ USRI DG GRP HAE P 00X CRMUGQY UHTXLUHP HOW 7 KHH WKW P D

SHIP LWIKH 8 QUG G\BAW JRYHLP HOAR GAVFBRH RUFRQ LGHDOLQ RUP DINRQ VR \WLLEG SOV DG VR H HIAMA P DURK LQ UKWVR XVH RUDERZ. \KLLG S \R XVH RUGEHQHG
WRKQRRI\ 7 KHJIRYHP HONVDRH HIAVHIWP DK LQUUKWL IMEHMP LG/ ARDATFIRQ LY GHRHADY  BHFDAHZ HI DO CAKUHYH SUIRNDCCSSTFDIROR \WHIRYHIP HONXQGG
WRKQRR\  EHFDAOH CRNRQ LV GHRHADY R DEBYIDA KHIK ROADHIV GHHBY R P HAABTXUWP HOVR | HEHDDUIXMIRY RUWR JLYH SUH HIHIFH W 8 QUG 6\BIMY LGB ,Q
DEAURY RXUUIKWLQVKAK LOHMRQY/DUHDGGP D EH\KEMANR FHABQUNXLHP HOVR P DX CRMUHSUIRGENV HP ERG LQ) VKAK LOAHMRQYLOWHS QWG G\IAL 7 KLY SUH HIHIFH
IRUS 6 LGBMY PD QP MRXUCEMV \R FRQMPAZ W (RQ8 6 SURGAWP DX CRMUHY | RUSIRGENVFRYHIG . \KFK LQMIBRMOOSURSHW $Q H HRVHE \WHJIRYHIP HAR

) R \WHIRMRQ WKWFRXGKOP RUFRP SHIMYHSRIIRD BXMCHN | LOADIFRIAURY WAXOVR RSHDIR)/DGSIRGHRNV

, QMBRXDCEURSH IV U KWAER CRADG3HN DOERMMDOKUHDR RXUFRP SHIMYHDGYDQBIH

7TKHGIUHR [XMUHSIRMARQD I REGHGE, RXULQMIBRADOSURSHI W KW LY XQRHYELQ EHFDXVH LQMIBRMDOSURSHWY W KW KDYH@P MMRQY DQGP D GRADGHTXDAMD
SIRMPNRXUBXMGHW RUSHIP VKV P CLQEQ RXUFRP SHARYHDGYDQMIH 7 KHI RTRZ LQJ H DP SGV DUHLAXMADAYH

$  RWHYPD EHCEGIVR P DNHSURGFEWWDALHVP LOIUWR 7+, 2 RURXUI XUMUH SURGXPWFDQE CDMY EXVWKDADUH QRAFRYHMG B\ WHFTIP VR \NH SDMONWD/Z H
RZ QRUGFHOHIURP RKHY

$  RNHYPD [QEBHEH® GHYHES VP LOURJDSMCDAYHWAKGRERI LH/RURKHZ IVHALURXP YHIADQ. R RXUMWRKGRERI LHY Z R UQILQ) RXULQMIBRMDO
SURSHW WKW



$  ZHRUDQ R RXUFRGDERDALYP LIKWRAKDYHEHHDWH I LR FROFHYH DG UHSEH R SUTPWEHWH LOYHARQYFRYHIHG B\ WH SDMONV RUSDMOATSSIFDIRYY
WDWZ HRZ Q QFHQVHRUZ L@RZ QRUCFHQH

t  ZHRUDQ) R RXUFRGDERDAYP LIKWRAKDYHEHHDWH | LIWR | LB SDMONSSIFDARYY FRYHIQ FHIRIOR WH SDAMONV RUSDMOATSSOFDARQ/WDAZ HRUWH

RZ QRUKDYHREVILCHS DAFHOH RUZ LORZ QRUZ LOKDYH REVILGHS D QFHH

LW SRAMEGIWDARXUSHIEQ) SDMATSSIFDARQY Z LADCRABIG R LWKHS SDMON

UXHS SDMOWVWDAZ HRZ QP D CRASURYLGHXVZ W D). FRP SHMYH DGYDOMIH RUP D EHKHTSLQYDRG RUXGHI RUAHTE®! DVDUAKOR G CORKDEBI HYE

RXUFRP SHRLY

$  RXUFRP SHARYP LIKWARQBPNHDURK DOG GHYHERSP HOADRYIMEN LO FRXQIHY Z KHHZ HGR QRAKDYH SDMNLIKW RULQ FRXQIHY Z KHHUAHDIUK DOG
GHYHESP HOND HKDUERUQY VH IMADGGWHD XVHWH LG RUP DARQ GOUHS | URP VKAK CRAYIEW VR GHYHIRS FRP SHAYRYH SURGXFW | RADBILQ RXUP DU
FRP P HUALDOP DAV

 RZQHIKISR RXUSDMIVRUSDMIATSSIFDARQ/P D EHRKOMIHGE \MLG SO DG

$  WHSDMOVR \MLLG SOMAHYRUSHIAQ) RUIXWUHDSSOFDARQVR WLLG SIMAY Ll IMKHS P Dy KDYHDQDEYHYHH [ HAARQ RXUBXMGHW

+H +H

2 XUUHIDCAHRQWIALG SEANAYUHNXLUR XVRNKDUHRXUMDGHVHRUHY Z KIFK LRUHDVAAKRHSRM B GWKDRAUMDGHVHRUHVZ LOEHP MOSSURSUDMGRUGVFBRHG DQGHRQ LG-NDDN
DIUHP HOWZ W HP SR HH/DQG\KLGSDUA/P D CRADGTXDMY SIHHYBWRXUHR WDGHVHRUHVDQG SIRMAVRKHUSURSUHEY LQIRP DIRQ

© HFRQUGHUSUIRSUHEY WBCHVHRUAN RUFRQILGHOWONGRZ. KRZ DG XCBDMOMGNGRZ. KRZ. VR EHLP SRUMIQAR RAUBXMGHW : HP D UHD RQWDCHVHFUHN RUFRQ LGHOADD
NFZ KRZ \R SIRMPNRXUWFKCRERI\  HVSHADD Z KHHSDMMBUIRMANRQLY EHIHYHGEL XVVR EHR QP LWMG YOOH 94-FDXVHZ HH SHRAWR UHD RQWMLLG ST/ WR

P OQACAMUH7+,2 DGO | XWUHSIRGAWDQACDM/ DQGZ HH SHAVWR FRADERDMZ WK \MLLG SOV RQWH GHYHERSP HOAR 7+ ,2 DQGDQ | XWUHSURGAWADQA DM/

Z HP XVWDMP HY \KDHWIGHVHFRUHN Z IW\MEP © H DR FROGEWR QABHDURK DQG GHYHIRSP HIABURIULP VAKDAP D UHTXLUM XV VR VKDUHWDGH VHFUAN XQGHUWHWMP VR
RXUUMMDUAK DG GHYHERSP HOABDUEHIKLSV RUMP LABUDI UH-P HON + RZ HYHJ WDEHVHFUAN RUFRQ LGHOMIONGRZ. KRZ. FOQEHQAL | LEXGWR P OLQUELQ DY FRQI LGHOADD

7R SURMRAAWMYWSHR LQ RUP DARQ DI CLOMAMFBRKUH RUDSSURSUDARQ B! FRP SHMRY RXUSRIA VR UHTXLUHRXUHP SBR HHY FROKAEON FROALRRLY DQG DGYLRY/\R
HOMJLQR FRQ LGHQADIMW D) UH-P HOWDQG Ll CBSUFDE® P DMUDOAIQM HIDI UH-P HOWV FRQWANY) DI UHHP HOV RURMHUMP LOUDI UH-P HOW Z LW XV SURMR EHILQQQ)
UAHDUAK RUGMVFRMQ) SURSUHEY LG RIP DARY 7 KHH DI UH-P HOVWSLFDID QP WKH WKW R \WHWLLEG STV R XVH RUGVAERVH RXUFRQ LGHRADOLQ RUP DARY LFOAQ
RXUMBCHVHFUAN + RZ HYHU FXUHOARUI RUP HUHP SR HHY FROVKGEQN FROALRRLY DQG DGYLMHYP D XQOMMRIM RUZ LAXE QVFGHRXUFRQ LGHDOLQ RP DARQ\R
FRP SHIYRY DQG FRQ LGHMDIW DIUH-P HOVP D QRABURYLGH DQDCHNXOM U H3. LOWHHYHOAR XQDAWRU] HS QVFRKUHR . FRQ LGHWDOLQ RIP DARQ 7 KHGHHG VR \KDLH
WDGH VHRUHA DG RMHUFRQ LGHQADOLQ RUP DIANRQLGFUHDVHY \WH UMN WDKK WDGH VUMV EHFRP HNGRZ Q) RXUFRP SHNRY DUHLCDGYHIMO® LOFRUSRUIDMG LOR \WH
WHRKREI\ R RMHY RUDHQWFBRHE RUXVHG LO YIRIARQ R \WHVH DI UHP HON * LYHOWDARXUSURSUHELY  SRUMRQLY EDHG LOSDWRQRXUNGRZ. KRZ  DQGWDCHVHRUAN
DFRP SHIYRUYVAVFRYHY R RXUMBGHVHRUHNV RURMHUXQDANRU HG XVHRUGMFERKUHZ RXS LP SOLURXUFRP SHINRYH SRUMRQ DG P D KDYH DQ DGYHYHH | HRARQRXU
BXMQHNV DG UHXOVR RSHDARYY ( G RIAQ) DROIP \WDAD\MLG SOV REBLQHE LABIDED DG LY XMQ) WCHVHFUAN RUFRQ LGHOMIONGRZ. KRZ. LVH SHOMYH WP H

FROWKP LQ) DOGXCBUHARIE®! 7 KHHY RIAHCELAOW R FRQLGHOADDW DIUHP HONVP D YDU 1URP MUMARARQVR MUV FMRQ

, QDEAMRQ \WHH DI UHP HOVWSLIFD® URAIRWKHCHAOW R RUDGYDRY HP SR HV WILLG SOV FROADARLY DG FROUXGRQWV VR SXEDWK CDI SRMUDD UHDWY R RXU

WDCHVHRUHN DOKRXIK RXUDIUHP HOVP D FRQELQ AHIRQ @P WG SXEQFDARQ UKW ' HVSIMM RXUH | RW R SURIMAWRXUMBGH VHRUAN RXURRP SHINRYP D QMVFRYHURXU
\WDCHVHAUHNV HWHUWIURXIK EUHOAK R RXUDI UHHP HOW Z LW WWILLG SOV LQEHSHGHRNEHYHRSP HOWRUSXEQFDWRQR LG RUWP DARQE DQ R RXAUWLLG SDW FRIERDRY
$ FRP SHARUVAVRYHY R RAUMIDEH VHRUHN Z RX@ LP SSIURXUFRP SHNRYH SRUMWRQ DQG KDYH BQ BGYHYH LP SCRARQ RAUBXMCHWY



, | RAUNDG-P DUNVDQGWEGHCEP HYDHQRADGHTXDAD SLRAAMG \WHDZ HP D QRFHCEBNREXLG P HUHRIQURQLORXUP DINAWR LOALMVDQGRXUBXMGHA/P D, EHDOHIHD
DI HARG

© HH SHAWR UHD RQWEEHP DLW DVRCHP HIQVR AMMIIXVK D) R RXUSURGXPWADQE.CDM/\WDADUH DSSURYHG | RUP DUNHMY 1URP WHSIRGFWR RXUFRP SHIKRLY : H
KDYHQRA HAVHBRME WDGE-P DUNY| RURXUSURGXPWAIQE.CDAMY DG KDYHQRA HAEHI XQWH SURFHWR . DSSOLQJ VR UHI MAMUMIDE-P DUWIRUDD. RMHUR RXUSUIRGEW
FOQACDM/ 2 QFHZ HVHBRMDG-P DUNVYDQG 0SSO WR UHIIMMUWE-P - RXUMIEHP DUN CSSOFDARQYP D QRAEHCBSURYHG 7 KUWG SOUMHYP D RSSRHRXUWDGHP OUIN
DSSMFDARYY RURKHZ IVHFKDEPIHRXUXVHR WHWEGEHP DLW, QWH HYHQARDARXUMIDGHP DUNY DUHVXFFRHWM XA FKDEBQIHG Z HFRX@ EH I RUAHG\R UHELDQG RXU
SIRGFRN Z KLFK FRX@S LHXAOMQ@WR  EUDQG UHFRI QURQ DQG FRXTS UATXLUM XV GHYRW UARXURHYVR CEYHMQ) DQGP DUNHAMY) GHZ ELDQBY 2 XUFRP SHYRY/P D

LQ UQIHRXUMEGHP DN DG Z HP B QGRAKDYH DEHTXDM UHVRXUAHV AR HJI RUAH RXUMBG-P DN

,QDEEWRY DO SURSUHBY (TP HZ HSURSRHWR XVH Z LW RXUFQCLFDOME H SURGAWADELEDM/RUD). RIMHUSURGAEWAIECDMLQ\WHS QUMG 6\VBAM/ P XWEH CBSURYHG E\
WH)' $ UHDEBWR Z KHKHUZ HKDYH U MHG IWRUDSSOHG VR UH) VMWDV DWEGHP DN 7KH) ' $ WSLFDID FRIGFWDUHYLZ R SIRSRHG SURGPWIP HY
LFOXAQ) DQHYDOOARQR \WH SRMID0 RUFRQY XMRQZ LW RMHUSIRGENIP HY | WH) ' $ REMANVVRDQ R RXUSURSRVHG SURSUHBY SURGAWIP H/ ZHP D, EH
UHXUHG VR H SHOG\LI QU LFDQADGAMRCDOHRXUAHY LQDQH | RWWR LGHOM DVXUBEBISURSUHBL  SURSAPWIP HWDAZ RXT5 TXDM\  XQGHUDSSIFCEGIWDG-P DN @Y V QRW
LQUQIHWHH M) WKWR WG SOV DG EHOFRF-BBEGIVRWH) * $ 7KH( 0 $ P D DOR REMAAR RXUSURSRVHSE SIRSUHE  SURGKFNEIP HWDNG UG H/AKHH L)
WKWR WG SO/

| RAUMDG-P DUV DQGWIGH P HY DUHCRWDGHTXDAMD SIRAMAMSG WHDZ HP D QRAEH CEGIR EXLAB (P HUHFRIQURQLORXUP DINHNR LOMMMDG RUBXMQHWVP D EH
DOYHIHD O HAMS 2 YHAWHERQ WP Ll Z HOUH XCOEG R FWEEDWK (P H UHFRIQURQ EDVHE RQ RAUMEG-P DLW DQGWECH QP HY \WMHDZ HP D GRWEH CEGI\R FRP SHM
HIHAYHD DOGRXUBXMCGHWP D EHDGYHIHD O HAMS 2 XUH I RWWR HJ RUFH RUSURMPWRXUSURSUHERY LI KW UHIDAMG VR \ADGHP DUNY WDGHVHFUAN GRP DIQQIP HY
FRS\ WKW RURMHULQMIDRXOOSURSHY P D EHLGH | HRRYH DG FRXS UHVKOVQ VWEWBQAMORRMV DG @ YHMRQR  UARXUAHY DG FRX@ DGYHYHD O HAARXUBXMCHN

I LCDGADCFRQAUMRY UHXAVR RSHIDIRQ/ DG JURZ W SIRSHFW

© HP D. QH-G\RCFHQHAHBIQIQMIBRXDCEURSHIVI URP \MULGSDUNY DQGAKAK GRHQWY/P D CRAEHDYDIOEBIRUP D CRAEHDYCOIOEBIRQFARP P HAD® UDRCEBALP

$ WMLGSOW P D, KRTBLOMIBRMDCSURSHW LGFOEQ) SOMNLIKW\KDATLHLP SRUBOARIGHAHADY VR \WH GHYHIRSP HOARUFRP P HIALDD] DARQR 7+,2 RURXUIX\MUA
SIRGPWDQECDM WP D EHQHHADY | RUXVR XVHWHSDMOMS RUSURSUHBLY WRKQRRI\ R \MLG SDUVAR FRP P HIAD] H7+, 2 RURKUSIRGPWDQEM LQZ KIFK
FDVHZ HZ RX@S EHUHTXUHG VR REBLQ DAFHOHI URP WHHWLLG SDUEY 6 XFK DAFHHP D QRAEHDYDLMEMIRQFRP P HADMD UDRITEGIWLP V' RUDADED Z KLFK FRX@

P DAMIDI KOP RXUBXMGHW $ WKMVWP H Z HOHXQZ DHR 0. LOMIBRXCCSURSHIW WDNQMIHIHY Z [ RXY RULY FRP SBP HOBY DG QHHEHG\R FRP P HIADD H
7+,2

: HP D BH\XEVRARFDLP VAKD/RXUHP SR HHY/ FRQXARQWRULQG-BHG-QRQRDARLY/KDYHZ LRI XA XVHGRUGVWFRHGFRY IGHRNDAQ RPP DRQR WHUIRP HUHP SR HYRU
RKHUWILGSDINA/

: HHP S®R 1QAYIGDYZ KRZ HHSIHYRXWD HP SBR H5 DARMHUELRMKQREI\ RUSKDUP CRHXAWFDOFRP SDQHY $ GMRXIK Z HVHHN VR SIRMPWRXURZ GHIKLS Rl LOMIBRXTD
SURSHW UJKWE\ HXUQ) WDNRXUDI UH-P HON'Z W RXUHP SR HH/ FRIDERIDRY DQG RMHUMLEG SDMHYZ WK Z KRP Z HER EXVMGHW LGFOXGH SURYIMRQY UHTXLLIQY VMK
STV VR DALI QULIKWILQLOYHMRQVAR XV Z HP D, EH\XEMPAR FOLP V\KDAZ HRURXUHP SBR HHY FRQXGBQN RULQG-SHIGHWARQATRRLY KDYHLCDGYHWWM® RU

RINHZ VHXVHE RUGMWFRHG FRQ LGHRMOLQ RP DARQR RXUHP SB HAMTI RIP HUHP SR HY RURMHWLLG SO © HP D DOR EH\VXEMPAR FOLP VMDWRUIP HJHP SBR HY
RURWHWILLG SDUMHY KDYH DQRZ GHIKLS LOMMMQ RXUSDMN / MIDARQP D EHGHHADY VR GH HIG DI DQMMHHFDIP V 7 KHHLY R IXDIQMIR XEFHWLQ
CHHAQ WHHFTOIP V DQGL Z HIDOQGH HAQ) DY \XFK FOLP V LQDEAMRQWR SD LQJ P RGHBY &P DIHY Z HP D GRVH YDOCEG! LQMIBRYDOSURSHIW UKW \XFK DV
H FOMYHRZ GHIKLS RUUIKVWR XVH ( YHRL Z HDUHVXFAHM XO QW DARQ FRXTS UHXAONQVKEWEQADOFRMNDQG EH D GMWIEPARQWR RXUP DQDI HP HONDQG RMHUHP SBR HH



2 XUSIRSUHBY IQRP DIRQP D BEHERWARUZHP D K T HUVHRXUWBIHORKHY

,QWHREDY FRAUHR RUBXMGHN Z HFRIPNIQGE WRUHVHMYH D LFOGEQ) LQMBRAMDCSURSHIW FOQFDOMDOEE SURSUHEY BXMGHWLG RIP DARQ SHIRQDD
@B QG SHIRDD LGHONMLIEGILQ RP DARQR RXUFQQFDOMDOWEMPW DG HP SR HAV 1Q RUCDEB FHMY DQG RQRXUCHE RV 7 KHVHRXUHSURFHMQ) P CLOMDGRH
DQGWIQP MRQR WL LQ RIP DARQ LY FUMFDOR RXURSHIDARQY ' MM RXUVHRXUWY P HDUUHY RXULQ RUP DARQWRKGRIR)\ DQG LQ IDAMKRAMUHP D EH YXQHIEGIWR
DABFNVE\ KDANHY RUEUHTFKHE GHR HP SER HHHUIRU P COHDWDQAH RURMHUGMXSWRYY $ GRRXIK R RAUNCRZ BEIH Z HKDYHQRAH SHIHFHGDQ VKK P DAMUIDO
VHRXUMY EUHDFK VR GDM D0 VKA EUHDFK FRX@S FRP SURP VH RXUGHE RUNY DQG WWH LG RUP DIARQ WRUHG WIHIH FRX@ EHCFFHWHG SXEQFO AVFRHS RWWRUMEOR $ Q
\XFK DFFHW QVFRKUIHRURMHUGRW R LQ RUP DARQ FRXTE URXAONQ (G DOFMLP VRUSIRAHHAQIV QCELOW XQEHJ@Z VWDASLRMANKHSUYCR R SHIRQDOLQ RIP DIRQ

I QULFDQABHIXDRY SHIDBH/ AMXSWRQR RXURSHIDIRQY P DI HWR RXUUHSXVBMRQ DQG FDXMVHD @RWR FRQ LGHIFHLO XV DG RXUCELOW R FROGAWFIQ FOOAIDY

Z KLIFK FRX@ DGYHYHD O HAARXUUHSXVBARQ DG GHIY RXUFQQIFDOGHYHERSP HOAR RXUSURGXPWADQECDM/

5 MWV5 HDMGWR2 XU( P SR HV 0 DQDILQ) 2 XU* LRZW DQG 2 XU2 SHDARY

2 XUIXMUH\KFRHIY G-BHGB/RO RXUCELOME MBIQRXUNA - SHYRQQHIDQGWR DIREFAUMQ DOGP RYDMTXDD HGSHIRQQHO

: HDHKLIKO G-BHIGHWRQ WH GHYHBRSP HOMUHI XA FRP P HIALDT) DARQ DG EXMCHW GRYHRSP HOWH SHIIWHR 9 MG9 MWW DGO LKOCR BURAHD DvZ HODY \WHRWH

SUGASOOP HP EHYR RXUP DO HP HQMALHQWLE DQG FAQIFDOMP V $ GRRXIK Z HKDYHHP SGR P HOARIUH-P HONV R HUGIRMY RUFRQXGMY DI UH-P HONZ LW RXU
H HRXWRYHR | IFHY \WHVH DI UHHP HOWV GR GRASUIRYHQARHP 1URP \MLP LCDMY) \WHUVHYLFHYDADQ. WP H

1 ZHRHRHRUP RIHR RXUH HRAMHR I LFHYRUNA HP SBR HAY RXUCELOW \R LP SBP HIARXUBXMGHA VADAD\ \KFFHAM XD FRXTS EHVHIRXD KDWP HG ) XUMHP RUH
UBOAQ) H HOMYHRIILFHYOQENA HP SR HVP DL EHAL LEXOVQGP D VBNHDQH WGHG SHIRGR WP HEHFDXAHR WHP WG QP BHUR LQAYIGOV LO RXULGEMY
Z W WHEUDGM R WA DG H SHIHIFH BHTXLLHG VR VKFFHAW XED GHYHERS SIRGFWDQECDMY JOQUHIXOWRY CESURYDO DG FRP P HIADT HQHZ. SIRGFW &RP SHMNRD
VR KLLHI URP WMLV @P L\MG SRROLYIQMOH DQGZ HP D EHXCQEEGIVR KLLH WILQ UHMBLQRUP RAYDM\WH/HDGAMREIONA SHYRQGHORQ CFRHBVBEG WP VI LYHQ WH

FRP SHINMRQCP RQ) Q<P HIRXV SKDUP CRHXWFDODQG ELRMAKGRE\ FRP SDQHVI RUMP LOUSHYRQQHD: HOOR H SHIHIFHFRP SHANRQ | RUWHKILQY R \FLHMLF DG
FOQFDCSHYRQGHO URP XQLYH MY DG URMADURK LOMYMARDY , QDEAWRY Z HUHD RO FROVKEBON DQG DGYLRY LGFOE.Q) VAHWLF DQG FAQFDCDGYMRY R DAMAKVLO
| RUP XO) RXUUHWDURK DQG GHYHERSP HOADQE FRP P HIADT DARQVRDA\ 2 XUFRQXEEQWV DG DGYLMRYP D EHHYDIHGE! HOMHY RKMHDQXVDQGP D KDYH

FRP P LW HOW XQEHUFRQXAMY) RUDGYMRY FROAZFWZ LK RAHUHQMAHWDAP D @P IVWKHUDYDLMELOA VR XV |, | Z HDUH XQDEG R FROMXHWR DMEPADGG UARLQKLIK®
TXOM LH SHYRQQHD RXUCELAOW \R GHYHERS DG FRP P HIALD) H SURSAWDQA DM Z LAEH P LWMG

© HH SHPARH SDQGRXUGHYHBSP HOAMHIXORY  DQG\DBVDQGP DUNANY FOSCELQIMY DQGDVDURKOWZ HP D, HFRXQMUGL LEXGNA/IQP DODILQY RAUJURZAK ZKLEK FRXGSGMXS
RXURSHDIRYY

© HH SHPWR H SHIHFHWI QU LFDQATURZ W LOWH QP EHUR RXUHP SR H- DG WHVFRSHR RXURSHIDARYY SOUMFX@L® LOWHDUDVR GHYHERSP HOMBHIX@RY 01 Oy
DQG\VOBYDQGP DUNHAY) 7R P DQDIHRXUDQAALSDAG | XWUHI URZ M. Z HP XVWERQADKH VR LP SBP HADQG LP SURYH RXUP DX HUIDO RSHIDARDCDG | LCDGALDOK P V

H SDQGRXUI CRAOMHYRUCFTXUWHQHZ. | DALMY DQG FRQMMH VR UHFUAWINGE WILQ DEAMRCDOTXDM LHG SHIRQGHD' - XH VR RXUQP WG | LCDGALDOUARXUAHY DG \WH TP WG

H SHIHIFHR RXUP DIV HP HONRMCP LQP DQODILQ) DFRP SDQ Z WK \KAK DQMASDMGJURZ W Z HP D QRABHCEGIR H | HAMYHD P DI HWHH SDOMRQR RXURSHIDARQYRU
UHFOAWD0G WILQ DEAMRCDOTXDM LHG SHIRQGHD 7 KHH SDMRQR RXURSHDARQY/P D GOGWR I QU LFOQWFRWOQGP D GYHWRXUP DCDIHP HNWDQG EXMCHW

GHYHISP HOMHRXUAY $ Q. LCELOW VR P DIHJIURZ W FRXAGEGHI \WHH HRXAMRQR  RXUBXMGHW STV RUGMXSWRXURSHIDARQY



: HP D HIDJHLQ DFIXMARNKDVFRX @G GMKSVRXUBXMCHA FOXVHGOMRQ R RUMBINKRTHY/RUUHSFHRXUI LQDGADOHRUA

,QWHIXMH Z HP D HOMILQR WIQLPMRQY VR CFTXUH RMHUBXMQHWHY SIRGEWRUIMKGRBILHY |, | Z HGR LGHON \X\BEGIFDQACDMY Z HP D QRAEHCEGIR P DNH
\IXFK DFTXMMRQYRQI DYRIEGIWP V RUDADIDS Q. CFTXMWRQ/Z HP DNHP D CRAKMHIWHD RXUFRP SHINRYH SRUMRQ DOGWHHWIQLAMRQYP D EH YLHZ HG GHI DAYHD
B\ FXVRP HYRULQMWRY : HP D GHR.GHWR LORXUGHRWQ FRQCHRAIRQ Z LW DQ CFTXMMRQ RULXH RXUFRP P RQWRAN RURWHUHTXLUN VHEXUMEN VR WH RFNKRTHY R
WHOFTXUWHG FRP SDQ. Z KLFK Z RX@ UHEFHWH SHFFHQEIHRZ GHIKLS R RXUH IMAMQ) WRANKRTEHY : - HFRXGS LAPXUBRWHY BAXAMY | UIRP XQAMVFRYHHG QCELOMA/R \WH
DFTXULHG EXMGHA WDADUH QRAVRYHIHG B\ WHLQEP QU LFDARQZ HP D RBBIQI URP WHVHIBU , QDEAMRQ Z HP D QRAEH CEGIVR \XFAHW XA LOM) UDMNH CFTXLLHG
SHIRQQHD WRKGREI LHY DQG RSH.DARQY LOR RXUH, MM EXMCHWLQOQH [ HRRYH WP HY DQGQRQ AMXSWYHP DOGHU$ FTXMWRQYP D DOR AYHWWP QDI HP HOADMQARY
IRP D R @ UHSRUELAMHY LGRUHDHRXUH SHOWHY DQG UHEXFH RXUFDK DYDLOE®G! | RURSH.DARQY DQG RMHUXVHY © HFDQQRABUHALPWNH QP EHJ WP LQ) RUM] HR

1 XAMUH DETXOMMRQY RUMWH H | HAAKDADD. VWA WDQUPARQY P LIKWKDYH RO RXURSH.IDAG) UHXAV

2 XUBMCHNDQGRSHDIRQYZ RXG\XI I HULQ\WHHHVR W \RP 1 DIOUH/

2 XUFRP SXMUM WP V DVZ HED/WRHR RXU&S 2 VDG RMHUFRQALRRLY DG FROXGEQN DUH YXAHIEGIVR P DIHIURP FRP SXMUYLLXVHY XQDXWRU] HG DFFHW
OMIDAVDIMMY \WIRIP  Z DUDQG\MBFRP P XQFDMNRQ DQG HBRAMFDO CLOWHY |, | VXAK DQ HYHQAZ HIH VR REFXUDQG FOXVH LQMUXSWRQY LQ RXURSHIDARQY LWARXTS UKV
LQDP DMIDOAMXSWRQR RXUGHYHRSP HWBLRIWP V ) RUH CP SO WH&RWR  SUHFQQFDORUFIQFOOAMIDOCDEI URP FRP SBWMG RQIRQ) RUSTIQEHSE WD FRX@ KNG
GHD\ VIQRXUUHIX@RY CESURYDOH | RWDQGMI QU LEDQ LGFUHDH RXUFRVIVAR UHFRYHURUUMBLRGFHWWH GO 7R WHH WQAKDAID. QMXSWRQ RUVHRXUNWY EUHDFK Z HH

R URXOQDEWR RUGP DIHWR RUGE RUCBSOFDARYY RULCDSSURSUDM AVFGRXUHR SHYRDO FRQ LGHMORUSURSUHRY LQIRIP DARQ Z HFRXGLGRXUQTELOW DG
WHI XUMHUGHYHRSP HWR 7+,2 RUDQ RHUSURGXPWADE.CDM FRX@ EHCGHD H3

5 WNV5 HIWQJ VR 2 XU, QUDCB XEQF 2 11HIQ) DQG2 Z QHIKLS R 2 XU&RP P RQG\N
7KHHIVGRH MY P DINAWRURXUFRP P RQWHAN DQGDQ DRARYH ATXIGWDAQ) P DUINHWVRURXUFRP P RQWRFNP D GRAGHHES

SURMR\KVRITHICQ) WHHKDYEHHQDAP MGP DINHVRURXUFRP P RQWRAN $ GRRXIK Z HKDYHDSSTHE\R KDYHRXUFRP P ROWREN @AAMGROWH1 < 6( $ P HIFDQXQEHWH
WPERG0 $,$ * Z HFOQRABUHIRAKHH WWR Z KIEK LOYHARULQMIMMIQRXUSRP SIQ Z LOBOG\RWHGHYHERSP HVWR CQCRYHWIRQ) P DNANRUKRZ. @IXG\KDAP DNV
PD BHFRPH | DQOAYHWEAEQ) P ONANRYRIGYHES \ RXP D KDYHGL I LEXGVVHIQ) 0Q R RAUNKI/AKD RX SXUFKDH 7 KHIQUWIOSXETF R | HIQ) SUFHR RXUFRP P RO
RANZ LOEHGHMP LGHGE. GHIRMINRQEHE HHOXVDQGWHXQEHZ UMY DQGP D (RABHIQAFDIYHR  SUFH/AKDAZ LOSUHYO.CDNMAWHFRP SBUWROR \WYR | HIQ) 7 KHP DNV
SUFHR RXUFRP P ROWRANP D GRICHEHBZ \WHLQMICSXETE R HIQY SUFH DG\ RX P D QRABHIEGIVR UAVHID, RAUNKDUA/ DARUCERYH \KHIQANIOSXETF R 1 HIQ) SUWFH



7KHSUFHR RXUFRP P RQWRFRNP D\ EHYRIDWBIDQG\ RX FRX@S GHDTRUSDWR \ RULQYMXNR HQV

6HRXUMAYP DNHNZ R LGHKDYHH SHIHIPHS LOWH SDIVDOG DUHANHD \RH SHIHFHLOWHI XUMUH \LI QL LFDQABUFHDOG YROP HI OFYDIRYY 7 KIYP DINHAYRIMDY DvZ HIDY
JHHIOHRFRP IF P DNHARUSROWAICFRBMWRQY FRXG UHSFHWHP DIN/BUFHR RXUFRP P RQWRAN UHIDBBWR RUMKXAVR RSHIDNRY/ 7 KHWDAQ) SUFHR RXUFRP P RQ
AN LYVENHD VR EHKLIK® YRDMBI DQG FRXE EHVKEMAMR Z LGHSUFHI OFXDIRQY LQUASROHR YOURXYI CRRWIGFOGQ) [P RY RMHAQIV WHUMI | CRRY GHAIEHGKHHOQ
DOGRKHUI CRRLYEH RQGRXUFRQURD) CRRY/DH HAMY \WHWDAQ) SUFHR RXUFRP P RQWRAN FRXGLGFOGH EXWILHCRAIP NWG\R

+H +H H H H

+

+H +H+ H+ H H H

t
b
t

P DNHANVRGEMWNROYLOWHEURDGHUMRAN P DUV
CRMOCRUDQUIASDAG YDUDIRQVLORXUTXOWM® WAXOVR RSHIDIRY/

GHYHBSP HOVIQRAULQBMY [QIHHID

UKV BRP RAURQYIRQ) FIQFDOMDY QG | XUHUH RO FDOMDYY Z LW RXUPX UGS | XUMUH SURGAWDQAM/RUR - RXUFRP SHIYRLY

DOYHYHUAXOVRUGHD VIQRIQFDOMDY

| DOUHR FRP P HIFLD) HRXUSURGEWDEDM/

XQOQMASDMGVHIRAD HIV FRIFHQ/HDMGR WHXVHR RAUSIRGANDECM/

FKOQHY/LQRXUSURVRMG RSHDI UAXOVWKDIZ HSURYIGHR WHSXETE RXUI LOUHVR P HAAKHHSURMANRQY RUFKDIQ) HYLQUHRP P HIEDIRQVE, VHRXUM¥A/ DDV
WDWBRAR | RTBZ. RXUFRP P ROWIRFN

D0 GHD LQRXUBIXDRY [LOQIVI RURKUSIRGEWDEM/DIGIQ DEYHIHGHYHERSP HWRUSHIHYHS DGYHYHGHYHESP HOAZ LK UASHRAVMR WH DSSOFCE®!
UIXDRY DARRIMWVUMEZ R KK LOQIV IGFOQQ) Z MKRWIP MIMRQWH) * $WVIMKOGFHR D? UH XVDOR 1 LB GIWHUIRUD UHTXHWWRUDCAMRDO.Q RP DR
UIXDRY RUGIDOGHYHBSP HOVLOWHS QUWWG6\IIMY DO RMHUFRXQUHY

WHOYHCR H SHOHVUHDAG AR | XWMUHSURGFWDQE MY RUFIQFDOGHYHESP HYBURIUP V

RXUI DLOUHVR CRKUHYH SIRGANEYHERSP HOA RDYLQWHWP H UDP HZ HOQRXGFH

IMMOFHR Q. QHI DAYHRUFKDQI HGVHRXUMAY DD WV UHERWRUUHRP P HIEDIRQYRUHWP DAY

\OBY RUDQIASDAGAIBY R RAUMBAN [FOGQ) \DBVE, RXUR I LFHY GUHRARYDQGMI QI LFDQWERNKRTHY

DEAMR/RUGEDMBVR N SHIRQQD

UIXORY RUSRIWDOGHYHESP HW

WHSXETF VUASRQHWR SUAK UHBDH/RURKNHUSXEDF DQRXGAHP HOVE, XVRUWLLG SO LFOGQ) RXUINLAQIVZ MWKHE( &

DORXGHP HW P HIDUERWRURKHUSXECF |RXP FRP P HQVUHDAWG\R QU DIRY FOIP VRUU-SXBNRDCFKTLY HYDI DOWKY

IXEGH UL 0O \WDAZ HSURVMGH\RWHSYXETE D) FKOQHVIQWLY IXIGIFRH RURXUI CLOUHR P HAAKLY IXGDFH

WHGHHBSP HONGG\VVMELCCELOW R DQCRAYHWDAQ) P DUNHNVRURXUFRP P RQWIRAN

LQMHXRUSHIA-BNRO/R WHLOYHWR HIARSSRUMQUY DARFLDAMG Z LK RXUFRP P ROWIBFN UHIAYHVR RKHULOYHR HADGM.CDAYHY
RMHUHYHOVRUI CRRLY LGFOGQQ) WRHUAKE |URP \X AP | LOUAY DG GMXSIRQY HOUKMTXONAY KXUWFDQHY Z DU CRAVR WUIRINP  JEEDCRAEHINYRU
SDQEP LF RKHQDMUDOGEMDAMY RUMEROHAR WHHHYHOV

FKOQ HYLQDFFRXQIGY SUCHSOV

QM DIRQDYGIRYHLP HBOQHWW DIRY/ DG

AOQILQ) HRERP LF FRAUWRY

7 KRVHDQGRKHJIDARY/P D FOX\VHWH P DINANSURH DG G-P DG 1 RAMDUA/R - RXURRP P RQWRFN R | ORXDIM\EWERQADD Z KIFK P D @P WMRUSUHYHNQYHIRY I BRP BHDAO
VHIQ WHUMKDHYR FRP P RQWRAN OGP D RKHZ DMHQHIDAYHD D HAWHONXAW R RXUFRP P RQWRN

: HARX@ BH\XBWRAAR VHRXUMHY FDW DRNRQ QM DINRQ

, QWHSDIZ KHQWHP DUNA/SUFHR DWRAN KDVEHHD YRIMB! KRTEHY/R \KDAKREN \RP HIP HyKDYHLOAMMAG\HRXUMYA/ FOW CRARQ QM DNRQ DI DOWMHARP SIQ. \WDAMKHG
WHWHAN | RTBZ 1Q) DGFRICHIQWKHP DINHABUFHR WHUVHRXUMIS 7 KLY UM\ LY HSHADED UHBYDQVRUXYEHFDAHELRAMKGRE)\ FRP SDQHVKDYHH SHIHFHGMIQULEDON



\KDUHSUFH YROMIM LQUHAHAY HILY 6 HRXUMEY/ @A DARQ DI CLQUAKY W DLBBWR \WHP HIWRURXERP H FRXTS BAXOVOQ\KEWEQAICFRIVDQG G YHYMH\WP HOQGDWQMRQR RXU
P DEIHP HQVURP RUBXMCHW Z KUK FRX@ KDYHDP DAMUIDCDGYHYHH [ HFAARQRUBXMCHY | LDGADCFROAWR) DOGUAXWR RSHIDIRYY

) XWUHVDBVR RXURRP P RQWRAN RUWH SHRHBWNRQ LOQ WH SXETF P DINAVMKDWKHVH\D®Y P D RARXU FRX@ FOXVHWH P DUNHABURHI RURXURRP P RQ WRFN VR GHRICH

$ OKIVR FRP P RQWEAN\RGLOWMY/R | HIQ) Z LEIEH] UHHD WDOW H.DEGZ AR XURNR RUI XUHUH MADIROXQEHARHE HXUMEVS PAG VWHWP HR \MYRITHIQ) ZH
DORZ LAKDYH UDIMMBG\KDWA/R  FRP P ROWIRAN UHYHG | RUMKOGRHXQEHURXUHTMXNY LPHMYHSTIVR  Z KLFK UAKIRMG RN XQW SO \KDJWR
FRP P ROWIEFN DIHRARBECQY  Z KIFK KDU/P D EHIMKHG XSRQLWKDRH DG RFH YHUAG \EMPAR DO CESTFLEGIGAN XS BMMRNRQAHDLQH | HW: - HFDQGRABUHARARH
HIFAML DY \WWDAP DINHADBVR \KDUWR RXUFRP P RQWRAN RUHDYDMELON R \KDW/R RXUFRP P ROWIEN | RAVDBIZ L@KDYHRQWHP DUINHABUFHR RXUFRP P RQIRAN
SUAYDAGY [URP \WP HVRWP H 60BVR \KEWDQUDIIP RXQVR \KOUR RXUFRP P ROWBN LQWWHSYXETE P DNANRMHSHFHBUWRQWDARRHVDBY Z LORFFXU FRXE FDAHWWH
P DNM/BUFHR RAUFRP P RQWRAN\R GHRICH 2 | WH\KDUW/R FRP P RQVBAN RAMBIAQ) Z |EHUMMRMG VHRXUMIYZ DMOWHP HIQQ) R 5XB1 XQEHMH
BHAXUME/S FADQG \MEMPAR FHYSIQ BMRNRQY RQUADDI| RTBZ LQ) \WHFRQXP P DIRQR \MVRIHIQ 5 HAURAGVHXUANYP D BHVRTSLQWHSYXETE P DHARD UL \WH D
D IMRLHG XQGHWHB HAXUMEYS FAVRUDLHVRTS SXYXOQAR DQH HP SIRQIURP BIMADMROVKAK D/S X®  RUBX®I  DVGHRIEHGLQ? 6KDWY/( QILEGH RJ) XMHEDB

: HHFKR RURILFHY GUARY DOGAHVEQR RUMBANKRTHYKDYHDIUHG \KEMPAR FHAEQH AHBIR)Y CRARRI | HU SBEIH \HD FRQMPAR\HD JIIOMBOG RURKHEZ M
WIQMHRUAVSRHR  QUHA® RIQALA® RUHAMIQR QY \Z 05 RURKHUDWIIHP HYAWKDMEQM HY\R DCRKHU 1QZ KRBIRUQSOWDQ R \WHHRGRP IE FRQHMXHIFHVR
RZQHIKIS R D) \KOUW/R RXUFCSABOWRAN RUDQ. \HRXUMA/ FROMHMWEGILQR RUH HIAMEGIRUH FKOQ HIEG! RAMKDBVR RXUFRP P RQWRAN IRUDSHIRGR P RQKVO\W
WHEDMR MY SIRSHRXY Z WRXARHSURLZ UMKOFRQHIAR WHU-SUAHQEBYH & HVBQR RXURKHMRINKREHY Z KR DHQRAUGHY KDHDIUWHG \MEMAAR FHAEIQ
H A-BURY (RAR 1 HU SBEIH VHD FRQUFAR VHID JUDQAMBIG RURKHZ IVHWDQM HURUAVSRHR GUHA® RUGAA® RUHQMIQRDQ \Z 05 RURKHUDUDQIHP HOAKDN
QU HY\R DGR LQZ KRBPIRULQSOWDY R \WHHRGRP LF FROHNHIAHVR RZ GUKIS R O WKOWWR RXUFCSMIDARAN RUDD. VHRXUMEV FRQYHWEBILQR RUH HIAEGIRU
H FKOQIHE®! RAKDUVR RUFRP P RQWHAN IRUDSHIRGR P RQKY RUQWHFDHR (RQLQUGHYZ KRHKHU L KRGRMRQYZ 1\ DZ HIKWMGDYHDIHH HAVHSWFHR
RUBWOQGRU L SXAKDHG\WKIBVR FRPPROWRANDY  SHAKOM IRUDSHIRGR P RQAY DNAMARHADMR \MYSIRSHRAMY Z WRXVRHSURUZ UMD FRQHVR
WHU-SUAHQBIYH ) RTBZ LQJ \WHH SIUDARQR \WHCSSIFCEGIGAN XS SHIRG DOR \WHIWKHG DG RAMBEQ) WKOR RXUFRP P RQWRFN Z LEEHHDI LEBH R XXUH\CD!
\XEMFVMR \KHCSSOFCEG! YROP H P DQQHUR \DB! KREQ) SHIRG DQGRAM-UCP MIMRQ/R 5XB  6HHWHVFRIROR WY SIRGHRMYHN®(G2 8 QGHZ UMEY” | RUDGAURTO
LQRP DARY 6HH28 QGHZ UMCY" | RUDEAURDOQRP DIRY ) RIBZ LQJ WHH SILDARQR \WHCSSIFCEBIGAN XS SHIRG DOR WHIMKHS DG RAMBIEQ) \KDWR RXUFRP P RO
RN Z LOEHHII LEGH | RUIXMUHVDB! \EMPMR \IHDSSTECEG! YROP H P DQQHUR \OB! KRTQ) SHIRG DQGRM-UCP MIMRQ/R 5XB1  6HHE 6KOL( QILEGHI RU) XUMUHEDB!
IRUDAVRAMRQR WH\KDUW/R FRP P RQUWBFNWWDAP D EHVRGBLQR \KH SXETE P DNHANQWKHI XM

, | VHRXUMH RULQGAM. DCDOWV SXEDWK XQ DYRIDEB URVHDURK CERXVWRXUBEXMCHW RULL RXUARP SHIVRLY RN SHIRUP DORHGHRIXH WHSUFHR RXURRP P RQ WRAN DQGRXU
WDAQ) YRXP HRRX@GG-FIXH

7KHWDAQ) P DINANVRURXUFRP P RN Z LODG-HGLO STIWRQ\RH UDUAK DQG U-SRUMKDAHRXUME/RUGEAMY  CEDOMVP D SXEDK DERVXVRURKUBMQHW : HERGRV
KDYHIQ FRQURCRYHHHDEIOMV 6 HRXUMAY/ DOGLOGAY DD VAR CRABUHI® SXEDK UHDUAK RORXUERP SO 2 GRHVHRXUMEVRULQGAWY DO MWVLQUDMFRYH.IIH
Ll RHRUP RIHR \WWHODOWWZ KR FRYHUXV GRZ QIUIGHRXUFRP P RQVIBRN RUSXEDWK XQ DYRIEEBI UMDLUAK CERVWRXUBXMCHN \WHSUFHR RXUFRP P ROWRENANHD Z RXTS
GHRIH $ GAURDM LI RHR RXUFRP SHMRUVWRAN SHURIP DOFHGHRIGHY \WHSUFHR RXUFRP P RQWIRAN DOGRXUMDAQ) YROP HFRXGGHRIHDYZ HD, | RHRUP RHR
\WHH DO WHADHFRYHIIHR RXUERP SO0 RUIDIOR SEDK UBSRWRQXVUHIXD® RUL RHR RXUFRP SHIYRUVMBN SHURUP DFHGHRIQHY G-P DQG | RURXUFRP P ROWRN
FRX@GHFUDH Z KIFK P LIKWADXVHWHSUFHR RXUFRP P ROWRAN DQGWBAQ) YROP HWRGHICH



© HERQRAQMIG\R SO AYLGHG/I RUVHI RIAHDEGH XWUH DOGRXUDEMVR D AYLGHIG/AR RXUMBRNKRTEHY/LVUHXUANG B\ DSSTFDEGI @Y VOQG LHIXDMRYY

: HPD GABQIXMHHDQQIV Ul D) | RUXMHRSHDIRYY H SIQURQDGE G-EWHED P HQIQGKDYHCR PAUHMBDOARSD 0 FDK AYIGHE/| RAWHI RUAHCE®I XMMH $ VD
WAXOR RUPUHMAYIGHGSRIA \ RXP D QRAFHYHDD WMQRQDOLOYHXR HOMQRXUFRP P ROWRAN XQBWA RX VHIRXUFRP P RQWHAN | RUDSUFHJ WDACQWDN

Z KK\ RXSOGIRUWS Q IXMHGHMP [CDARQ\R G-FOHOGESD FDK GYIGHIB/Z LGEHDMHAVAHIROR RUEROGR QUHRRYDQGZ L@GE-EHIGRY [P RY REHAMQIV RXU
I LQOGADOFRQAMRD XOVR RSHDIRDY FDWK WXL HQV FROAIFACCUAXMRNRQY DOG\XKAK RHUI CRRYDVRXUERIGR  QUHRRYGHP VUHBYDQA2 XUCELOW \R GHFOMHDG
SD QYIGHIBAR RAUMBANKREHY IV\XEMAMR FHIBIQ @Y V BHIXOIRY/ DUGSRIAHY LFOGQ) PLQP XP FEBAMOHTMXULP HQVDQG D/D' HIY DHFRSRIDIRY Z HOHVKEMANR
AHVEIQUKMPNRY/RQAYIGHIB/XQHMH' HDY DH* HHIRRSRDIRY/ 7 WH ' * & 8 QUMM * & RXUERDGR GUARYP D QRADAKRY HSD P HOWR D
AVICHIGXQBWIWHWHISOIGRANR RANKSOV D/FOBXOMIQOFFREDGHZ WWWH' * &/ RULL Z HGR QRAKDYHDAXLEOV IWYSTIGRXWR RXUGHABUR LWI RAWHI VDO, HU
1QZ KIFK WHAYIGHIGLY GFOWG DG RAHSUHFAHAQ) | IVAD0, HIU 2 XUCELMIV\R SD. GYLGHIB/G-SHIB/RQRXUBHFHSR FDK GYIGHIGYI URP. RURSHIDICY \MEMADUHY Z KIFK
PD I XUHUUAMAARXUCELON\RSD GYIGHIG/D/DUAKOR \WHOZ VR WHUMUNGRNRQR RUDQ] DARQRUDIWHHP HOVR RAUNKEMADUHY LFXAQ) DIUWHP HVIRHQQ)
RXULGE-EWEHW ) RUP RIHLQRUP DIRQ VHH * IMGHIG3RIA

. HZIQKDYHEIRDG GMAHIRQ LOWHXVHR \WHCHABURFHHGV T URP WLVRITHIQI DQGP D QRAKVHWHP HIHARHD

: HZ LOKDY/H EROG GVFUHNRQLOWH CESIFDARQR WHQHABURAHHEYI URP \KLVR | HUQ) DG RAUNKDUHKREHY Z LO@RWDYHWHRSSRWMQW D/SOWVR WHULQYHAR HG-AMRQWR
DAHNZ KHNHAHQHBURAHHG/ DUHEHQ) XVHGOBSURSUDMY <RX P D QRADIWHHZ W RXUGHAMRYY DOGRUXVHR WHSURAHHB/P D QR IHTSD0) UHMUDRO\ RULQYHKR HQV
%HDAHR WHQ®P EHUDQG YOUCEMV R | CRARYWDIZ LOGHMP LAHRXUXVHR WHQHABIRAHHEYI RP \KVRITHIKQY WHUXEIP DMXVHP D YD \EWEQMID | URP \KHURXUWHO®
LOMIGGXVH 2 XU DOUHVR C5S0 WHQHABIRH-B/R \MVR THIQ) HIHRARYHD FRXTS FRP SURP VA RXUDELOW \R SXYKHRXUIURZ W\RDM)\ DG Z HP LIKWRAEHCEGIR\ HED
\LJQULFDOAHM®D Lt D) RORXULQMNT HOAR WHHQHBIRFHHGY 6HH38 VHR 3URFHHD/ IRUDGHFUSIROR KRZ Z HIQMIG\R XVHWHSURFH-B/R WHR | HIQ)

, I VRX SXURKDVH\WKDUH/R RXURRP P RQWRAN LOWILVR THIQ) \ RX Z LA QRXULP P HADIMAOMRQ LOQWHERRN YDOHR \ RXUNKDUIH/

7 KHLQUDOSXETE RN HIQ) SUFHR RXUFRP P RQWRFN Z LOXEHVEWBQADED KL KHAKDQWWH D/ DEMMAG GHADQI LEGI ERRN YOOHSHAOUHR RXUFRP P ROWREN 7KHIHRM UL\ RX
SXUADHRXUFRP P RQWRANLOWMY/R | HIQY \ RX Z LOED DSUFHSHMDHR RXUFRP P RQWRAN WDAEWEQIDI H AHHE/AWHERRN YOOHR RAMDQILEGIDAHVDNM
BRI RXUGCELOMNAY YOG RQDQLQWIOS}ECF R 1HIQ) SUFHR SHMOH \ RX Z |@H SHIHFHLP P HADMGAOMRQR SHMKDUH UBURHQM \WHGL I HHIFH
EHE HHQRXUGHMDQI LEGIERRN YOOHSHAMOUH DAMIIIMGY HIHAARVMYR I HIQ)  DOGWHLQUIOSXETE R HIQ) SWFH ) XWWHJ WHIMAOGFHR DQ 5 DRKH/GKOWAAR\WH
LQMXRYLQRXUS HFHQ/BULYDMS RXQG/ DOGWHIXMUHH HAMVHR DO RAMBIEQ) ROMRQYDQGRUZ DWIQMR SXUKDHWKDW/R RAUFRP P ROWRAN Z LGFDAVH\ RX\RH SHIHIFH
DEAMWRDOAOMRY 6HH3' HAUSIROR &CBMBB\VERN 5 HFHQ/BUYDMS RXQBY” DG LOMRY

&@IP VIRUIQGP QUIFDWRQ B RXUGLHARLY/DQGRILFHYP D UIHEXFHRXUDYDLOE® | XQO/AMRNDIN \XFFHM XOKILLG SDUV FDLP VDIDLQWKYDQGP D IHXFHWHDP RXQAR
P RH DYO.MEBIWR XV

2 XUDP HGHG DG WMBAG FHWIFDMR [GFRSRUDNRQ DQG P HYGHG DOG WMBIAG B @F VWD LOEHIQH | HAVSURVRWHFRP SBINROR \MLYR [ HIQ) SIRYIGH\WWDAZ HZ L@

1QEP QI\ RXUGLHRARY DGR LFHY LOHFK FDH R\KHI XTOWY WASHP WHGE ' HIY DHAOY. 3XWXOQMRRXULP HIG-GD0GUWANBMGE, Q7 VOQG\WH' * & RXUGLHRARY

Z IOREHICEGIR WHERP SIQ. RUDQ. WRANKREHY | RUGP DIHY/IRUDQ. BHFK R 1IGADY GAW H AFBWL CRVWDAEBIRK KIVRUKHJGAV R G DOV\RWHERP SO RUW
WRANKREHY |1 CAVRURP IWIRQVZ WWRXWIRRG | DM RUQRONQ) LOMIRIDCP MRIGERNGTZ [Q) YIRDIRQR \WHOY UL SAMOQARGHARY R \WH' * & WIDEQ
QURRUICEON | RUXQDY | X080 P HYAR DAYIGHIGRUXQDY | XOWRAN SXUKDHRUUHE-P SIRQ RU LY 1RUDQ. WEQLRANRQIURP Z KIFK WHGUHRRUGHIYHG DQLP SURSHUSHIRID
EHH IW, QDEAURY Z HIQMG\R HOMIQR1QE-P QU IFDARQDI UHH-P HOVZ W HIFK R RXUH HAXWYHR! | LFH Y DG GUHRARYKDAZ L@EHIQH | HFAAKSRQWKHARP SBURQR WY
RIHIQY 7KHIQEP QIFDNRQDIHP HWZ L@BURVIGHWHH HRXWYHRI | LFHY DG AUHRRLYZ 1 FROMERMDOUI KWVRLQG-P QULFDIRQ H SHHDG/DIRHP HMDQG UHP EXUHP HQV
R \RH I XTIV WVBHP WG XQEHWH' * &/ 7KHE @F VOOR BXUHXV L VRUTXHAMS VR DGYDIFHH SHOAVWDAKAK QLHARURLR | LFHULGRXUGLO



GHHIEQ) RUQMIM DAY DWUHDMHERUSHYAQ) DRIRY VKWRUSIRHHAQ)  SURVGHG\WDAKAK SHIRQZ LAHMQDY XK DGYDGRHLL WA/ XENP DMY GHMIP LGHS WDKK
SHIRQLYCRAMIBG\R LQG-P QULFDIROE, XV $ Q FOIP VIRUQEP QLIFDARQE. RUGUHARLYDQGRILEHYP D UHBAHRXUDYDADEG XQBARNDMI \XFAHM XOMLE SOW
FOIP VDIDQXXVOQGP D WBFHWHIP RQW PR DDMEGIR XY

: HPD  LQWHIXWUH LWXHDGAWRQDOFDEMUOXRAN Z KLIFK Z RX@5 UHEXFH LOYHXRUATSHIAHOWR . RZ CHIKLS DQGP D GOMRXUMKDLH YDOXH

> HKDYHWH U KV U VH DEAWRDCFDEMUCRULGRXUERURZ LQIVIURP WILG SDMA/AR | LCDCRHRXUBXMCHY : HP D DOR P SBP HOABXEDF RUSUWYDMP HIHY BEXMCHY
FRP BCDIRYY EXMCHW DFTXMMWRQY DG P LOMMBOVIRNRQY SXYXOQVWR Z KLIFK W RX@S VXH \VXEWERNDCDEIWRDCACEAMUDWRAN i RN GHSDINY ADXMQ) \XEWERADOE OMRQ
LOWHRZ GHIKISR WH&RP SDQ B\ RXUH MY MRANKRTHY 2 XUVRDGR ' LUHRARLY KDY\RHDAWRIW Z MRAVIKHFROHR D) R \WHWERNKRGHY W FDXVHXVR IWH

P RIAVKDU/R FRP P RQWRAN DG RUSUH HIHG WIRFN DAKAK SUFH DG RQVXAK WP VDG FRQGWRQY DVOHGAMP IGHGE \WHYRDGR ' LHARWYIQIWNVRBIGVAHNRY 7KH
MXDAHR  DEAWRCBOKDW/R FCSMIDWRAN B XVZ LA O\ RXURZ CGHIKLS SHIFHQEIHIQWH&RP SDQ BIGHRXG P SRURXUCH.OW R UDVHFES MO Q\KH | XUHWKURXI K \WH
\VOBIR HIXAW VHRXUMHY/

&HIBLQ WRANKRTHYZ KR OLHDOR R LFHYDOGALHARLYR WHERP SDQ. P Dy KDYHMWI QU LFDQWARQIMRCRYHURXUP DQDIHP HQW

2 XUGLHARY DQGH HRAMHR | LFHYRZ QDVR -XCH DODIJWIDMR \KOUA/R RXUFRP P RQWIRAN Z KLFK PXUHQ® FROMBAM/ R RUMKX-GOG
RAMBEQ) FRP P ROWHAN DQG XSROFRIQ) R WVRIHIY Z 1ORZ QDQDIJWIDMR \KOWA/R RXUFRP P RQWWRAN Z KLEK Z LOFRQXIYAM R RUMKX-GOOG
RAMBEQ) FRP P ROVEN $ VDUAXOVRXUGLHARY DQGH HRAMHR | LFHYP D KDYHDMI QU LFDQAQ OHIFHRQRXUDH LY DQGP ORI HP HQADYZ HODYRQDTP DMLY XL
RANKREHUDSSURYDOLGFOGQ) HBRMY) DG WP RYLQ) P HP EHYR RAUROGR * LWHARY FDAQ) XVWR HY DI HLQWIQORANRQYZ 1\ O LIDMG HQIM¥Y FDAMQ) RUBAKURIY) RXU
\OBIRUP HJIHJ DG FHYBQRMHUP DY 6XFK FRIFHMDIROR RZ GHYKLS DG FRURCFRXGSKDYHWHH | HAAR GHI) Q) GH HUQY RUSBHYHQIY DRKDQIHIQFRQMRCR XVHHD
Z KHQ\XFK DFKDQIHR FROURCY. RX@S EHLQWHEHANQMIMVR RAUMBRNKRTHY

$ QMEN-RYHUSIRMANRVLQ RXUDP HYGHG DQG URBMAG FHINVIFDMR LOFR.SRUDIRQ DQGRXUDP HIGHGDQGURWBAGE, @7V HOFK R Z KIFK ZL@EHIQH [ HVSUR VR WH

FRP SBINRQR WIVR IHIQ) RURXUFRQADRXDCREQ] DINRQVP D GQVFRXUIDIHRUSUIRHOADVEN-RYHUR RXUSRP SDQ HYHD UL DQ DFTXIMMNRQ Z RX@ BHEHH LHDOR RXU
MRANKRGHY

SURYIMRQVFRQEGHGLQRXULP HYGHG DG UANIAG FHWLFDMR LR SRUDIRQ DG RXUCP HIGHG DG UMBAGE) @Y V' HIFK D/OP HIG-G\R EHLQH | HAAXSRQFRP SBINRQR! \MLY
RIHIY D/ZHID/SRYMRY/R WH' * &/ FRXGGHD RUP DNHIWP RIHALILEXOWR U RYHLGRP EHNGUHRRLY RUFRX@SLP SHIHDP HIHJMIN-RYHURURKHUBXMQHW

FRP ECDIRQLQYRQ) XVRAMHU-STR-P HOAR RXUP D) HP HQAVRUGMVARXUDI HD SRMMILQYHARUI URP P NG D\MIGEHUR! | HUI RURXUFRP P RQWREN Z KLFK. XQEHURHEQ
FLURXP WBGFHY FRXTS UHBFH\WHP DUNAAYDDHR  RXUFRP P RQMBAN HYHDLL IWZ RX@B EHH IMRXUMBRNKRTHY $ P R RKEHAWLQIV \KHHSIRYIMRQY

¥ RQEHP IWAP XDAYH YR LOWHHBRNRQR QUHRRLY Z KIFK Z RAGRKHZ VHDBZ. GW\WDQDP DMWY R WRFNKRGHY\R HPAVAUHARUFDQA CDMY

b GHPIDMWH\RBMISRZ HJR DP DMUW R \WHERDGR QUHRRYARIL] WHQ®P BHUR GUHRRY

¥ SURYIGHWHSRZ HAMRRUBRDGR GUHRRYARILODY YOFDR RQRXUEROGR GUHRARLY Z KHKHNAK YOFDER. RFEXAYDVDURXOR  BRLGRUDHIQWHQP EHUR
AQUHARYRURKHZ \VH

b JHHDOD P WKFANKRGHY CHOW \R FODWSHADCP HHIJVR MRANKRGHY DG IHHDD  SURKIBVWARFNKRGHUCANRQWR BHVENHQE. Z UMK FROHNVDG

¥ FWEEDWK DSYDFHCRIFHUANXUHP HWVI RUCRP LADIRQY | RUHBRIRQWR RUERDGR GUHRRLYRUIRUSIRSRQ) P DY \KDNDQEHODRMGRQE. MRANKRTGHY DV
VFANKRGHUP HHMJV



2 XUDP HG5DQG UHADAGE\ OF VZ LAGHLIQDMWHERXUNR &KDQAHY R WHE\BMR ' HDZ DLHDVKH\RBIDQGH FOMYHIRXP | RURHIBIQWSH/R DRMRQVDQG
SIRAHHEQIVIWDIP D EHIQUDMGE! RXUMBRNKREHY Z KLFK FRXG TP MRXUMRANKRTH.Y DELOW\R RAVELQ DI DYR DEGIMARDO RUKP 1 RIGVEXWYZ W XVRURKUGLHRARLY
RILFHY HP SR H/ DIHWRURKHBNKRTHY

2 XULP HIG-GOQG WANBMG B, O VZ LOBURYLGHWDAXQBWZ HFRQHNQZ LAY \R DQOEMIDAYHIRXP  WHERXWR &KOGFHY R WHA\BMR ' HIY DUH\KDID\R \KHI XTIV
H WO'SHP WGE @7 EHWH\RBIDGEH FOMYHIRXP [RUDQ L GHUYDAYHIRMRQRUSURHHAQ) EIRXIKWRQRXUBHKDD L CRARQDXHMWY DFMP R EUWHFKR DILGHDY
GAWRURKHIZ IRJGRQ) B DY AXAUHANRUIRP HUGLHRRU R I LFHU HP SBR HH DI HWRBFNKRTHR XV RURXUMBNKRTHY LU D) CRMRQRUSURAHHAQ) DAHWY DFTIP
DIOQXXVRIID AXUHIARJIRP HUAUARU R | IFHURURK-UHP SR HHR WHFRP SIQ UMY RAWR. RUSXWAOQAR DUMQ XQEHUID SIRMMRQR WH' * &/ RXULP HBHGDG
WAMBMG FHWLFDMR LGFRSRIDIRY RURXULP HIGHG DG UAMBAG B @ VRUDARZ KIFK WH' * &/ FRQHYMUMVARNRQROWHE RAWR &KOGFHY R \WHEVBMR ' HDY D RU
LY CRMRQDKHWY DFOP JRHOHGE WHIQMIDCD OLYGRMHR \WHOZ R \WHEVBMR ' HDZ OUH H AHBWRUDARHIFKR L WURKIK LY [ERYH O CRARQDARZ KLFK
WHERWR &KOGFHY R \WHEVBMR ' HIY DUHGHMIP LGH/AKDARHHLY DOLQAVSHEBISONY CRAKEMAMR WHSHIRDOMUMGRNROR \WHERXWIR &KOGFHY R \MHEVBMR

" HIW D DG \WHLQENSHWEG! SO GRAVQRVRQHDAR \WHSHIRIOMUMGRIROR \WHERWIR &KOGAHY R \WHEVBMR ' HIZ DHZ MMOWD @D VIRTRZ Q) \KFK
GHMP LCDIRY  LQZ KIFK FDHWKHS QUMGE\BIAY [P RAWRMH' IMMPAR ' HIDY. DUHRURKHMBMARAWR \WHE\BMR * HIY. CUH DvOSSTFCEG! \KODVRWKHI XA MDA
SHP WKGE @7 EHWH\RBIDIGH FOMYHIRXP 1RUDD \WFK FTIP V + RZ HYHJWKHH FOMYHIRXP SURVIMRQAKDICRAZSS® \RVKWELRXI KVWR HY RIHD GAV RUCCELO
FUDMGE \KHBHPXUMA/S PAMKH( [ FKOQIHS FPVRUDQ. RKHUFRDIP | RUZ KLUFK \WHI HEHIDICFRAWVKDYHH FOMYHMUMARNRY | RUZ KLEK \WHI HEH DOGMMEAWRXOWR WH' [MURAR
" HIY DH\KDOEHWH\RBIDIGH FOMYHIRXP XQBWWHERP SO FROHWIQZ UM \RWHVHDRIROR CODIMIDIHIRXP 6HAUMRD R \WHEHPUMEYS FNFBDMY/
FROPAUHDANUNGRIRQ! RUIHEHDCDOG WM FRXUWVRYHUDEWW ELRXI KW HY RUHDD. GAV RUCCELQM FUDAMGE. \KHEHRXUMIA/S PARAKH KOV DG U XOWRQARHIXQEU 7R
WHI XCBVA WOVYBHP WGE, @7 0 SHYIRQRUHQMMY SXUKDUQ) RURKHZ IVHIFTXUQ) RUKRTQ) 0Q) LQMMMAQDY) \KOW/R RXUFCSMIOWRFAN \KDIEHGHP HE\R KDYH
RIFHR DG FROHME\RWWHIRXP SIRIMRQLQRXUP HIG-GOQGUMBMGE, @Y V 7KVAKRFHR 1RXP SIRYMRQP D QP MDWRFNKREHVCEOIV R ELQY DF@P 1QD
QAlHHAWMAADIRXP  LFOAQ) RHWDAMP D 1 1G5 DYRUIIEGI RUFRQYHIHVRUD\SHAL LHGFDWR GVSXMY/Z WK XVRURKUGLHRRLY R ILEHY RMHMRANKRTGHY RU

HP SR H/ Z KIFK P D QVARXUDIHVKAK @Z \MW P DNHWKHEP P RUMQL LEXORUH, SHULYHWR SXUIKH DG UKD RARRP HAKDATUHGW| DYRIEGIR KK WRENKREHY\KDQ
RXFRP H/AKDP D KDYHEHHD DMEQEGILQRM-UMUMGRIRYY 98 DIUBHQ) WKLY SIRIMRY KRZ HYHJ WRANKRTHY Z LOGRAEHGHHP HE\R KDYHZ CLYHG RXUFRP SOIOFHZ W KH
| HGH.DOWHRXUMEY @ \/ DQG\RH KB DG U XOWRQARHIXQE-U 7 KHHD RUHCELQW R MP LOURKRFHR |RXP SURVIMRQVIQRNHUFRP SDQHY FHWIFDM/R LGFRSRUIDIRQKDY
EHHQFKOBQIHGLQGI DOSURAHHEQIV DQG WY SRMEBIWKDAD FRAWRXG | LQGWHHWSH/R - SURVIMRQR EHLCESSTFEGIRUXQHI RIACE®! , | DFRXAWZ HHWR | LQGWHRKRFHR
IRXP SURVIMRQVLQRXUDP HIGHG OQG WMABMG B, 7 VAR EHLQEBSIFTEGIRUXGH RUAHEGILQOQIRMRD Z HP D LFXUDGAWRICFRIWWDARADMG Z W UARIIQ) \KAK CRIRQLO
RKHUMUMGRIR)Y Z KUFK FRX@SKDYHDP DAUDCDGYHYHH | HANRQRUBMQHN | LDCADCFRIGWRO DG UAXKWR RSHDIRY/

: HDIHFRMGHHG D \P DEPUUHSRINY) FRP SDQ.” DQGDUHH HP SWLRP. AHIBLQ GVRBRAKUHUHTXLLHP HOW Z KLFK FRX@SP DNHRXUMRAN GW DARDRRYHVR SRMOMCLQYHARLY

5XB E R WH( [ FOQHS$ FMEH LGVD3\P DEBUBERIY FRP SI)* DVIQIMKHAKDAY RATQLOMKR HONRP SI) D DRHNECANHG XU RUDP DNRUMY RZ GHG\KEMADY
R DSDUHQAKDAY QRAD\P DXBUBERMGY FRP SOQ DOG\KDWV

¥ + DGDSEIF |GDAR GW\KDQ P LARQDVR \WHOMEMHW @ R IWP RMBHRH® FRP SBIMG | VOO ARP SXMMGE. P XABOLQ) WHRIJWI DM
QP BHUR Z R@Z IGHQP BHUR \KDW/R IWYRMY DOGQRQ YR FRP P RQHIXW KHBER QRO DI LADMVE \KHSUFHDAZ KIFK \WHFRP P RQHTXW Z DV DWWRG
RAHDHIIHR WHEGDIGDINHGSURVR FRP P RQHMXAW LQWH SUCHSDOP DINANVRUMHFRP P RQHTXW RU

s , QWHFDHR  DRLQWDOUH ADNRQ WEARP HAXQEHHE HRXUMHY/S PARUAKH( [ RBQIHS PVRUAVKDW/R WHRP P RQHTXW KDGDSXEQF | GDAR GW\KDD
P LARQD/R DAOMZ MO @ VR WHEOMR WHILOQ) R \WH U WRDNRQ WIAMP HOAVFRP SWMGE. P XABOLQ) WHDRIJUHIDMZ R [GHQP BHUR \MRK KDWY/
KHBE QRO O LADAY BH RIHWH W DDNRQ SOV LOWHFDHR - D6 HRXUMA/S PG MADNRQ WEBMP HOMKHQ®P BHUR  VXRK KDY LFOGHGLQWH UH ADINRQ
MBI HOAR \KHEWIP DIMGLQWIOSXETF RITHIQ) SUFHR WH\WKDWY RU



¥ , QWHFDHR DRQXHUZ KR KDG DQXBOHYHIXHR GWWKDQ P LARQGAUQ) \WHP RIMHFRH® FRP SBIMG 1 MADO HOUI RUZ KLIRK DXGWILCDOA DOWBMR HQVDUH
DYDOEG KDGDSXEDF | GONDVAIBPXDMEXQGUSDDIWBK RU R WLYVGH IQWRQWDAZ DVHWH] HR RUGWWKDD P LA@RQ

$VD3\P DIBUWBRIGY) FRP SO0~ Z HOWHCQRAMTXUHG OGP D RAUFOGHD&RP SHODIRY' WAXWRQDQGS MOMVVHRAIRQIQRXUSIR \ \WBIAP HON Z HSURNGHRD  \ HOWY
R BMGHNGYHBSP HQAMQRIP DIRQ SURVIGHIHZ HA HIWR \HBRMSAMY DQGKDYHRKMHUA\FDBG GVFBRKUHUHTXLLP HOMKDADHGW FRP SUHKHLYH\KDQ LAY KDADH QR
3\P DEBUU-ERMY FRP SOQHV Z KIFK FRX@S P CNHRXUMBFN (G DIEPRYHVR SRAMMDCLQMHIRLY Z KUK FRXEGSP DNHIWP RUHGQL LEXOVRUA RX VR VHI, RANKDLY

: HDLHFRQUGHHGDQ? HP HUILQ) JURZ\K FRP SDQ * DQGWHUHXAHG UHERINY) LHTXULHP HOWCSSIFDEBIVR HP HUILQ) JURZ W FRP SDQHY/P D P DNHRXUFRP P RO BN G/
DADPMYHR LOYHIRLY

: HOWHDQ® HP HILQ) JURZ W FRP SDQ * DVGH LGHBLOWH- XP SWBLYR XUIBMGHNG\BIEVS FARU-2 %6 $ F) RUDVERY) DvZ HFRQMXXHWR EHDQHP HILQ) JUZ W FRP SDQ. ZH
P D \BNHOGYDQBIHR H HP SRQVIURP YDURXVUWHBRMY WML HOVWDATUHDSSIFTEGIVR RMHUSXECE FRP SDQHAKDADHQRAP HILQ) JURZ M FRP SDQHY LFOAQ)

H HP SIRQIURP FRP SIDQFHZ WK \WHDXA\RUDMMBNRQUATUP HOVR 6HAMRD R \KHBDUEDQHY2 [ B $ PAUHBEHE QVFERAKUAREQ DARQYWHIDEQ) H HXYH

FRP SHODIRQDGGH HP SWRQVIURP \WHUHTXLAP HOVR KRTEQ) DQREQAQ) DOMRY YRMRQH HRAYHFRP SHODIRQ DG KDUHKRTEHUDBSURYDCR 0 JRTHYSDUIAOM

SO P HQNCRABUAIRA® CBSIRYHS : HZ LA DQOQHP HILQ) JURZ \MFRP SO XQIOKHHIMHR — WHOWE R WHIMAO HOU D |RTRZ L) \WHI LW DQQYHYOY R WH
FRIQ R MVRIHIQ E 1QZ KIFK Z HKDHVRECDQQOO RWUHYHXHR DABDWY  BIIRQRU F 1QZ KIFK Z HOWHGHP HE\R EHDOUIHOFRHBLDAG | LU Z KIFK P HIQV/\WH
P DHADOHR RXUFRP P RQWRANKHBE. QRODIADMH A3/ P LARQDVR WHHIGR RUSURMHRQGI VDODOWMIDEG  \WHADMRQZ KIFK Z HKDYHIMKHGP R
WD  ACRQIQGRQ FRHWEGIG-ENGUQ) WHSURNUH\ HUSHIRG

, QUEAWRY XQGHMH-2 %6 $ PP HILQI JURZ W FRP SOQHY/FDGHD) DERSWY QHZ. RUBHYIVHG CFFRXQIY \MBEDB/ XQUDKFK WP HD/ARRHWEELG/CES0 \R SUYDM
FRP SOQHY - HLQAMGVRVENHDGYDQEIHR \KHH WOG-GWEQMRQ SHIRG RUDERSIWY GHZ. RUBYIVHG CFFRXQICY WBEDB/ XQEHMH- 2 %6 $ FNDV/DQHP HILQ) JURZ W
FRPS) $ VDUAKOWR \MYHBRIRY RXUILQOCADOWIAP HOVP D CRABHFRP SOIEGIVR FRP SOHVKDRP SO Z W SXEQF FRP SI). HIHRAYHAEDAY

: HFDQRBUHERW LOYHXRLY Z LI LGG RXUFRP P ROWREN GWDRMERAYHEHFDAHZ HP D UHD RQWHHH HP SIRYY |, 1 VRP HLQYHXRLY | LQGRXUFRP P RQWRFN G\ DIMERAYHDY/D
UAXOWNHHP D EHDGWIRAHWIAQ) P ONHVRURXUFRP P ROWREN DQGRXUNKDHSUFHP D BHP RUH YRDMB!

* HGHDCB WN ) CRRVY

&KDQIH/LQ DFFRXQINY) \WIQEUG/ DG \KEMPMYHDXXP SWRQY HANP DAVDQGMGIP HONVE P DQDIHP HONHIWG\R FRP SBf DAFRXQIQ) P DWLYP D P DMIDID LP SOFW
USRIY R RXUILQDQADOFRQAWRQ DQGUHKWR RSHDIRYY

$ FARXQIMY SUCFLSBV.JHHIDE CDFR-BWGLOWHS QUG 6\ QG UHIWG DFFRXQI) SURGRXGA-P HO LP SBP HABINRQIXGHIGH/ DG LQM SUBMRY/Z HOBS® \RDZ IGHUDQIH
R P DIRLYARDADUH UHBYDQWR RAUBXMCGHN \IKFK DV CFFRXQIY | RUGRY @YHEDWHAP STILP HADQG\KDUH EDHGFRP SHODIRQ DUHFRP SOBf DOGLOYRYHKEWMRLYHDXXP SIRQY/
HXP DAVOQGMGIP HOVE. RXUP DD HP HOAS KOG HYLQWKHVH UGV RAKHULQM SUABINRQ RUFKDQIHVIQXQEH®LQ) DAXP SIRQY HAP DMVRUMGIP HWE. RXUP DDIHP HOW
FRXG\LI QU LFDQ® FKOQ) HRUDGG ML QU LFDQAYRDAMIM AR RXUU-SRUMG RUH SHRMG | LCDADCSHIRP DFH

$ SRMMDA DIOXUHWR P DIQELQ H | HARHLQAMLQDOARQARCRYHUI LQDQADOUHSRUNY LQDAFRUEDGAHZ MM BHAIRY R \KHBDUEDGHY 2 [ B $ RAVRX@SKDYHD P DMIDCDGYHIH
H1 HAARQ RXUBXMCHW 1 LCDQADOFRQAWRY DOGLHAMVR RSHIDIRY/

2 XUP DRI HP HOWY/URSRQUEGH | RURKEEMKLQ) DOGP DIQEQQ) DEHNXDMIQMDOARNRCRYHUI LADGADOWER WY |, QMODOFRQURCRYHU! LCDQADOUHSRMY [VDSURAHN
GMIGHEWR SURMGHUHDRIEGI DAXDEFH U DEQ) \WHUAICELOW R [ LDGADOHERY DOGWHSU-EDUDIROR | LCDGADOWEAP HOVLQDFFREDFHZ W8 6 JHHDI CFR-BMS
CFARXQIY SUCASBY ** $$3° 8 QGHUMBQEIB/HIBEDKHGE, WH3XETF &RP SIQ $ FFARXQIY 2 YHMIKWARDE 338$2% DCHIAHRA [QLQMODOFRQARCRYHUI LCDGADD
BRI H [MVZ KHQWHGRLIQRU



RSHIDMMRQR DFRQAROGRVQRADIBRZ. P DI HP HWRUSHIRQGHDLOWHQRIP DOFRUHR . SHIRP Q) WHUDMIGHG | XQRNRYY R SUYHMRUGHMANP KB HQVRQDP HD
EDMV 7KH3&$ 2 %GH LGH/DP DMIDY HNGHAVDVDCGHIAHR  RUARP EQDARQR GH LAHAHY LQLQMCDOFRQARCRYHUI LDGADOBER WY \KFK WDARHHLY DU-DRIE®!
SRXELON WDADP DAMUIDCP DWEMAP HUAR DOQOCRUQMIP | LDGROOWBM HVZ LORAEHSUHYHOMS RUGHMRME DOGFRUMARMS RQDWP HY EDIY

© HOHUTXUG SOXODAMRGHAIRD R \WHBOUEDQH2 [ B $ PAMRIXUMK DUERWA P DIHP HARD [P RQY RKHAKLQIV \WHH | FRYHHWVR

I LQDGADOBERYGY | RARHI LWLVADD, HOUEHILQQRQ) DAMAMMHH I HANHADMR RXU, 32 DOGLOHIK\ HIMHBDNM 2 XUDKGRYZ LODIR GHHG\R DIRAAR \KHH | HFRAYHHWVR
RXULQM CDCFRQURCRYHUI LCDGADOHBRMGY |, | Z HOUHXCTEBIVE DAHWWKDARXULQM CDOFRQURCRYHU LCDCADOW-ER WY LVH | HRAMH RUZ KHRUTXLUHGLOWHI XU UL RXU
LQO-BHEHOAB MG SXEQF CRFRXQIY [LUP LV XCTEBIVR H SN DOXQNXON LHE RSIQRQDARWHH | HANHHAR - RULQMDOFRQURCRYHUI LQDGADOBERY  [QMHARLYP D
QHFRQLGHFHIQWHIFFXUIR DQGARP SOIMHWR RXUILQDGADOBERW WHP DINBUFHR  RXUFRP P RN FRX@ EHDGYHYHD O HAMG D52 HFRX@S EHRP HVKEMAAR
@M DARQRUQYHIMI DIRQY/E. \KHWRAN H FKDQIHRQZ KUK RXUFRP P ROWHIFN DUH@OAG \WHE( & RURKHIUBIXDRY DAKRIMAY Z KLFK FRXTS BNXIUH DEAWR 0 LDCADTDG
P DQIHP HQABRXURHY DQG FRX@ KDYH DP DAUIDCDGYHYHH | HAARQRUBXMCHY | LQDGADCFRGAWR) DGUAXWVR RSHIDIRY/

7TKHOMNR SXEQF FRP SDQ H SHIHAHR RXUP DRIHP HQARDP  FRX@ DGYHIHD P SDCRARXUDHOWV R FRP SO Z W WHUFSRIY LHIXUWHP HOWVR 8 6 VHRXUMW@Z vV
ZKIFK FRX@KDYHD P DiMID@® DGYHYHH I HAARQ RXUBXMCHN

2 XUR I LFHYKDYHE@P WG SXETF FRP SDQ. H SHIHFH Z KIFK FRXGSLP SOURXUDELOW R FRP SO Z W GIDCDQG UHIXDRY UNXLP HOMKFK DAKRVHLP SRHGE! 60U/
2[ B $ PAVBXAK UASRUELONAYLGFOGHFRP SOLQ) Z WK HEHIDOHRXUMI/@Y VOGP DNGQ) UG QVRRAKUI/RQDWP HD EDAV $ Q \WFK GH LRHARY Z HINGHAAVRUOANR
FRP SIOGFHFRX@BKDYHDP DMIDD DCGYHYHH | HAWRQRXUCELAW \R FRP SO Z W WHUHBRMGY BIXLHP HWR \KH( [ FKOQIHS PAZ KLFK LV QHHADY \R P DQEIQRXUSXECF
FRP SO0 MBIV , | Z HZ HIH\R LOR | XOLADARHREDI DR/ RXUCELOW R FRMXHD/DS 6 SXEQF FRP SIQ Z RXGEHIQMRSDE 1QZ KIFK HYHQ RX FRXGBERH\ RUHNH
LQHXF HONQRXUERP S

 HIGHQWLHG P DMIDCY HONGHAVLQ RXULQIM COCFROARCRYHUI LCDQADOUHSRINY) DQGZHP D IGHOM DEEWRCDOP DALIDOZ HINGHAHVIQ\KHI XWUHWDWP Dy FOXVHXAR
| CLORP HHAARXUU-ERUNY REQI DINRQVRULHAXEVO P DARLIDCP B HOWR RXUILODQALDOWBMAP HQW |, | ZHIDORUHP HADMDQ, P DIMIDCY FONGHWH/RULL Z HRHZ MHIDIO
R FUBEDK DQGP DLQBLOQ H | HARHFRQURORYHUI LODGADOUHSRUNY - RXUDELOW AR CRRXUDAD DQGWP HY UHSRINRXUI LODQRLDOHXOVFRXGE EHDGHIHD Dl HAMS

8 SROEHRP L) DSXEQF FRP S0 Z HZ LOEHUHTXUHG\R FRP SO Z W WHG( &IVUXGVIP SBPHMY 6HAMRY DG R \WHGDUEDGH/2[ G $ PAZ KIFK Z LA

P DI HP HQARFHMI | LGDQRDCD0G RMHULG RUP DARQLQRXUTXOW® DG DOQXDOUHSRIW DG SURYLGHDQ DOQXOCP DRI HP HOAB-SRIWRQWHH | HRAYHIHWR . RXUFRQURYRYHJ

I LCOQACOWBRMGY $ GRRXIK Z HZ L@EHUHNXULHGWR QVFBVHFKDQ HY/P DEHLQRXULQM QDOFRQNRY DG SURFHEXUA/RQD TXOWM® EDAY Z HZ LOGRAEHUATXLUHGAR P DNHRXUI LA
DQOCCDAHAP HVWR RAULQMCDOFRQURY RYHUI LCDGADOHBRMY SXWOOARGHANRD — XQIDKH@AR L WH\ HIUIRTBZ LQ) RXUI LIMDQQDO SR WHNXULHGVR EHI LOGZ WK
WH6( & RU LL \WHE@MZ HDHQR GIHIDOHP HILQ) JURZ\MFRP SIQ 7 KLYDWHAP HOAZ LOH-GWRLGFOGHAWRKXHR 0Q P DMIDY HNHAHVIGQNIHGE RU

P D) HP HQAQRXULQMCDCFROURCRYHU LQDQRDOBR N Dv'Z HIDV DA HARDNRXULQG-BHIEHNBD MM MG SXETE DFFRXQIY 1LUP KDV MKHG DORSLQRQRQWH
HIHAYHHWR RAULQMDOFRQURORYHUI LCDGRDOHERMY - SURVIGHE\WDANRXULQG-BHGHOAB-D MG SXETE DFFRXQIGY | LUP Z LECRAEH UMTXULHG VR DR \WHH | HANHHWR
RXULQMCDCFRQURCRYHUI LQDQFADOBR WD) XQIORXU! LMDQOO BRVWHTXLUHG\R EHI LG Z WK \KHE HRXUMIY DG [ FKDQIH&RP P MWIRQ RUG( & | RTBZ LG WHOAMR WH
@DMZ HOMGHP H3\R EHOQS CFFHBLDAMG | LU RUD? @UHCFAHBLDAG I LBU  HIFK D/GH LGHGLOWH( [ FKOQIHS FARMWHEMZ HDHQR GRIHIDQHP HILQ) JURZ \WFRP SO0 DY
GHIGGIOWH-2 %6 $ PV HFRXGSEHDOHP HILQ JURZ\NFRP S |RUXSWRILYH\ HOLY

: HIGHQNHG GH LAHAHVIQRXULQM CDCFRQMRONDAZ HFRQUGHAR EHP DM, HINGHWHYLQ RXULQM CDCFARQURCRYHUI LGDGADOWERMY Z KIFK H IMMGDVR * HAHP BHU
$ P DMIDY HNGHWVLVDGHIAHRA RUDFRP EQDNRQR GH LHHIAHY LOLQMCDOARURCRYHUI LGDCADOUWHERWY KA \KDARHHLY DUDREGI SRIMELON \KDADP DMUDD
P IMAEAP QAR RXUFRQRICDMS | LGDCA DOWIMAP HOWVZ LOIGRAEH SUYHMG RUGHARMG RQDWP HD EDLY



7KH&RP ST AGQRAP DQEQDQH | HAMWHFRQMRCHIYURGP HNDAKHUHZ DV DQLOQU | LFHWRP SBP HIWR SHYRQCHY. MWLQWWH LQDGRHDQG DFFRXQIGY | XGRIRQZ W
DSSURSUDMGHIUHR NGRZ BGIH H SHIHFHDQGWIQQ) IQWHISSIFDMRQR 8 6 JHHIDI CFA-BAMGIFFRXQIMY SUCHSBY 38 6 * $$3 ,QDEAMRY WHERP SDQ AGQRW
KDYHDQH | HARYHUMN DAWP HABURFHAARDAGH LGHS FOOUI LDGADOU-SRY REVIRRYHY DG HBYDMG UMY LGFXACQ) |UDXG UMY DADVK LEHQABYHCR GABIORIGHOM DD
UHBYOQNIMWR P DMUIDCP INNBMP HOAMFOGQ) \WHUMNYDARADMEZ W \MHXVHR RANRXUFHSE FROKXGEOVLOWHSUHSDDMROR VAKHEXGVAKSSRING) EDDRHY/Z MMOQWKH
FRORICDMS | LCDQFLDOWIAP HON' 7 KHVHI CRRLY FRQMEX\AG\R WHI RIBZ Q) DEAWRECP DMIDY, HINGHAHY

© HIDGGWRGALIQ LP SOP HMWIGP DQMQH | HAYHFRURY W DLAQ)

t  \WHOFFRXQIY | RUMBAN EDHG FRP SHQDINRQ QG RKHMBAN EDHG | LCDGADOIQAKP HOVLQDFFREDFHZ WS 6 * $$3 6SHALLFDD Z HAGRAAMIQDG
P DQEQFRURVVRWP HY 1GHM WIQLRNRQ/UHTXLIQY DYDODARQR RXUFRP P ROWRAN DOG\R UAYLEE. LQVKI | LFHAGHEIOWKH YOOOMRQP RAHDWKP SWRQ/
XHGLQGHMP 1QQ) WHI DUYDOHR RXUFRP P ROWRAN Z KLFK L/ XVHG DY DQLCBXWQLFFRXQIY | RUMKBAN EDFHGFRP SHODIRQSIRVIGHG\R HP SBR HVDQGRMH
WRAN EDHG | LDGROOLQNKP HQV
WHFDBXOMRQR HOQQIVSHAKDHIQOFFREFHZ NS 6 * $$3 DG
WHUFRGAGDARQ DG UHYLHZ. R \LIQULFDQATFFRXQAEDIIRHY DAKRU] DARQRYHUFDK GVEXWHP HW RN EDHG FRP SHQDIRQ FOBXMMRQ/ QG UHDMAMS YOODMRQ
P RHYLGFOAQ) LOSXW SHIRGHG LGDADOWERMGY) UMNYDRRADMGZ WK VFIUHIDNRQR GANY DQG FHABQRKHUHQIMY GYHIFRQIRY

+H +H

$VZ HZ RIN\RZ DB/ WP HADMY WHHP DMIDY HINGHAWHY Z HZ L @G QGG P SBP HONMRMURY\R SURSH® LGHDM \WIQLRNRY/I RUZ KIFK DYDDDMRQR RXUFRP P RQ
REN LY UTXUHG DOG\R UAYLEEZ. DAXP SINRQYXVHGLOWWH YDODIRQP REHW R HKUHRXUHTXNY EDHEWEQIRNRQY DHCFFRXQMG | RUQOFFREDFHZ WS 6 JHHDD CFRH-BMG
CFARXQIY SUCASBY $ GAMRID Z HZ LOGALIQDJGLP SBP HIVRQMRY\R SIRSH® FOBXMMEDUE DG AW Z HIKWMS DYHLIHVKOYRAMEDAQ) / DA® Z HZ LOGHLIQ
R HAVDQGFRQIMM® SHIRP FROURCTFMMEN LQWKHIGHONIHG DUDYZ KUFK DUARXUHO® NG 7R DAMAXVLOWHUHP HADNRQOQGSHIRP DFHR U HADMS FROIRY
Z HUFAHO® KLUHGD&R SRIDMERMRTL D52 HZ LOFRMXHWR XM HOQOAFRXQIY) 0G| LDQROOWSRNG) CEYRY [1UP Z W\ QI LFDQW SHIHFHZ W SXEQFD KHEG

FRP SOQH/AR DAMMARXUP DD HP HQAQHYDODMY WEQLRAIRQY/UATXLUQ) \WHYDODIROR RXUFRP P ROWHEFN LQUANIQQ) DOGUHYEY LQ) \WHZ RINR YDODIRQH SHWGHHAOY
R FRP SBIMWRH YDODMR)Y DOGSHURIP 1Q) \WHFDBXOMRQR EDIE DUGAOWMSZ HIKWG DYH DI HWKDHY RANBIEQ)

: HPD IG-QN\ [XMUHP DAY HINGHAHY/LQRAULQM QDOFRQARY RYHUI LQDCADOUERMWY RUIDOR P HAMHG-P DB/ KD LOEH STRHE XSRQXVDVDSXETF FRP S
LFOQAQ) \WHUXUWP HOVR \WHEOUEDQH/2 [ B DJGZ HP D BHXTEGIVR CFRXUDMY U-ERWRXUI LDIRLOOUAXOV RUBERVN-P Z WMQ\KHWP HUIP H/UTXUGE @7 RU
RENH FKOQIHUIXOMRYY : HFDQERADXXUHWDARXUH, MY P DAMIDCY. HINGHW/Z LGIEH UHP HADIMG RAKDADGEAMRDCP DAMIDCY. HINGHARYZ LOGRA WMARURKHZ [VHEH
AVFRYHIG D) R Z KIFK FRXGBCEYHYHD 0 HARXUUHEXBARY | L(DQRLOCFROGWRO DG WAKOVR RSHDIRY/

: HZ I@IQRXULGRHDHE FRWWDVD UHX@OWR EHQ) D SXEQF® WDEHSFRP SDQ

$VDFRP SO Z LW SXECFD WIGHGVHRXUMEY Z HZ LaLGRAMI QU LFDQABI DO CFFRXQIY DOGRMHUH SHOH/QRABUAHO® LGRAUHSDY/DSUYDMARP SIQ |, QUEAWRY \KH
GOUEDGH/2[ B $ PAKH' RGG) WDQN: DOBWHHE HRP DOG&RQKP HUBURARNRQS FADQG\WH UGV DG U XOMRQ/SURP XODMGE! \WH6E( & DOGWHL < 6( $ P HIFDD Z 14D
UATXLUH XV VR DORSWARLSRUDM.) RYH.(DGFH SUDRAWAHY CSSTFCEBIVRS 6 SXEQF FRP SDQHY 7 KHHWXBY QG I XOMRQY Z LA GRIDHRXUGI DODQG LADGADOFRP SIDFHFRWWOG
P D STFHDVRRQRORXUM WP VOGUARXUHY 7 KH( [ FKOQIHS PABHTXLUAWDAZ HI LGB DQOK0 TXOWAM® DG PXAUUHAB-SRIWZ LW WASHRAR RUBXMCHN DQG I LCDGRDD
FROAWR) 7KHEDEDH2 [ B $ PABTXLUAWDAZ HP DQEIQH | HRARYHGWFBRKUHFRQARY DQG SURFHEXUAY DG LQMIDOFRQMRY RYHU LADGADOWERIY . 7RP DQNOQDG

LP SURYHWWHH I HRWHHAR RAUGMRBRKUHFRQURY DG SURFHBU Z HZ LOIH-GWR FRP P LYWL QU LEDQABRXUARY KLUHDEAWRDOWE | DG SURYLGH DAMWRDCP DOIHP HQV
RYHMIKW  HZ LE@EHLP SBP HMY DEAURDOSURHEXUY DG SURFHAAY | RARHSXSRHR DAY WHWEELGY DG NP HONDSSIFCEGIR SXECF FRP SDQHY



8 CDQUALSDMS FKDQI HVLQWHIQUXDGAHP DUNAARUI CRRLYD | HAMY VHD LQXUIDQRHURHLYHHANP DI/ FRX@ KDYHD P DALIDCDGYHYHH | HAARQ RXUBXMGHW 1LCDQADO
FROAMRQ DQGLHAMVR RSHDIRY/

: HX\HDARP ELCDNROR LQUXUDGRHDOG HD LOKIDFHARYH DI HVR SURYLGHI RUSRIMIMOICE MY RUZ RIHY FRP SHIDIRQ JHHDOICEMN SIRSHW GRWHY DAR CCELAW
QUARYDGR | [FHYIDEOY SKOP R AR DIGHP SER HHKHIIN FOUHEHH LW + RZ HYHU WHHDUHWSH/R GWHY/Z HP D LGRXUBXWDI QW KLFK Z HFDQQRABHIQXUGRU
Z KIFK Z HEHIHYH DHQRAFRGRP LFDED UDRIEGIVR LQWKUA \XFK D/GWHYGHR CRWR Z DU HP SBR HHDQG AHMIQRKHURUP H FHWSIQZ DIHDQGKRXUDQG RAHHP SB P HW
UHDMFOIP V LGFOAQ) FOWORIRYY CRMRQVEDHG RQAHMEQPXWEP HUSIRMANR@Y V' AHYIIQR EHUHYHONVDQG\RP HQDMUIDOD)GRKHUGMDIMYRUMP LOUHYHN | Z HLGRXU
WHHEWH/DQGWH  CUHP DAMIDO RUBXMCHV FRXG\KI | HJ/ (RN DRRADMG Z W \KHUMARDAHUABGHG B, XVOHGAMP [GHG EDHGLQSOWE. FROIGHIQ) KIRUFDD
FOP VH SHIHZFH VAYHINY | CRRY LG @WNRY DOGRKMHUCRXDUDCDAXP SIRQ/ 2 XUGHAMP LDIRQR \WHUM Z HUARIQLAXEMAAMR DKLIK GIUHR  YOUCELOW WHDMG\R [P RQY
RNHARQIV [XMHIQMANING LQ GNRQUDAY | XMUHHRGRP LF FREWR)Y QM DARQWHIG/D0G EHH IMGYHCRKDQIHY $ Q. GYIDARQR CRXDCRDIP VOQGRM-UH SHOHYUHIDAG
VRWH/HDOGRAHUUMWLIQH FHAVR RXUDKXP SIRQY HANP D/ DOGKIMRLFDONHIGY P D KDYHDP DMIDCOGHYHH | HRARQRXUBXMGHN | LCDGADOFRQAUMR) DG HXAVR
RSHIDARY/

© HOUHFXUHO® RSHDMY LQDSHIRGR HRQRP LF XQAHABLQW DG FOBMICP DINHVGMKSIRY Z KIFK KDVEHHR MLIQU LFDQ® P SDARMGE! JHRSRIWADOLQUEELONY GXHR \KH
RQRQI P LOMY FRY CANEHEHHDS XWD DQGS N.OIGH

8 6 DQBJEEDCP DHAVOIHH SHIHAQ) YRIMWIN DG GMXSNRQI RIFZ Q) \WHHADMROR JHRSRIWDOAMMRQY DQG\WHWEWR WHP LOMY FRQ CRNEHE HHD5 XWIDDQG
8N ,Q) HLDW 5 XD OXGHHSE DI X@WDBIP LOMY LQDMRQR 8 NIIGH $ GKRXIK WHOQIW DGLP STAAR \WHRQYIRQ) P LMY FRQ CRAVKLIK® XCBUHAREED!
WHFRQ CRWQ8 NIICHFRXG BOGWR P DNHMAEMXSIRYY LFOAQ) QL LFDWRDIIY LQFRP P RAW SUFHY/ FUHEWINGE FOBAECP DNV $ GRWRDD 5 XDV SURJDGH DR
R &UP HD UFHQWFRIQURQR \ RVHSOUDB-BYETEVIQWH' RGHANDQG/ XKOQN UHLIRQVR 8 NLGHDQG\KEVHTXHOAP LOMY LOMYHMRY/LQ8 NIDCHKDYHGG\R\IGRIRYY
DOGRM-USHIOMYEHQ) GYLHGE. WHS QWWGEVBMY ( XURSHIDS QRQDQGRKM-UFRXQUHY/DI QWS XWID %HDIXY WHEUP HD5 HILRQR 8 NUIGH \WH\R FOXBG' RGHAN
3HRSBIV5 HHEIE DOGWH\R FOIBG/ XKD 3HRSOIVS HEXEQF L(FOGQ) DIUHP HYWR UP RYHFHMEQS X\WIDQ! LDGADOQANMMNRYY| URP \WHERAHIVIRU: RE 1GH, QMEDN
) LCDQALOOVHBARP P XQEDMRD 6: ,) 7 SD P HQAWK WP $ GRMNRDOSRMDMIDORIRQY DQG SHIDEN KDYHDOR EHH) SURSRVHG G RAKUHDACHG 5 XWIDQP LOMY CRNRQ/OG
WHUAXAMY) \DGRIRQYFRXCS DGYHYHD O HAARHI GEDCHRGRP\ 0G| LQDQROCP DUNAV DG GOG\R LOMELQN DOGOAN R ONXGW LQFDSMICP DNV SRMMNED P INGQJ W

P RUHQL LEXOVRUXVAR RAIQDEAMRIDO XQB/ $ QR WHIERYHP HQMRQHG | CRRLYFRXG0H HAARUBXMCHY SIRSHAN | LQOGADCFRAMRY DOGRSHDIMY WKV 7 KHH MW

DOGGADMROR \WHP LB CRNRY \OGRMRQY DQG XA P DNHAEMXSNRQ/DUHLP SRMEBIVR SUHE FAVEXWARXGS EHVVEWIRDS Q \KFK AVXSWRQ/P D DORP DIQI\ \KH
[P SCAWR RIHUUMW GAAUEHGLOWLY B MADIRQEAP HOARD) RP 6
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&HVYEOWBIAP HONVFRQEICHG QWY SIREHRAMY Z KLFK UH GRARXUPXUHALEZ VVZ W UASHRWR | XU HYHOWV QG| LCDGALDCSHUR P OQFH DQG00. RKHMBAP HOWR DIXMUHRU
IRZ DG GRNG) (DMHFRQUMAMS | RZ DLG GRNGQ) WP HON' Z LMOWHP HIQQ) R \WHIHGHIOHRXUMA/QZ V ; HIQMG\KHI R DG GRNG) WEAP HOM\R EHFRYHIHGE
\WHDSSUFTEGIVD HKOUERUXQGEHMHI HHDOHPXUMAV@Z V , QVRP HIDAY \ RX FOQLGHM |RZ DG GRNGQ) WBAP HOVE. WP VKK DRP D~ 3\KRX@G 2 FRX@ 3Z R
3SUHAFW 3SRMNID 2 FRQIDM” 3H SHRV' 3 DQIASDMY 31 XVMUH’ 3 LOMIBY 3SO0/ 2EHIHYHY 3HAP DM RAKHGHIDAYHR WHHWP VRURKHMP LOUH SUMRY D/
Z HOD/NMBRP HOVLOIXMMHKDAH (G 1RZ DG GRNQ WEIAP HIW ) RZ DLG GRNQ WP HOMKRXTS QRAEHUHIG DVDIXOLIQAHR | XMUHSHIRP DOFHRUAKOVOGP D
CRAEHOFRXDMIQAFDIRV/R Z KHOVKAK SHURUP DCFHRUUAKOVZ L@EHCRUAYHG ) RZ D6 GRAQ) WIMP HWDUHEDHGRWHL RUP DAROZ HKDYHZ KHOKHWEAP HWDUH

P DCHRUP DI HP HOWVJRRGI DMK EHIH DVR \KDAP HZ 1K UVGHRR | XU HYHOW DG DUH\KEMAAR ML QL LEDOAIM DG XGPS QNA\KDWARX @S FDOHCRMICSHUR P COFHRU
UAXOVVR QLI HUP DAMIDID |URP WRHH SUMHGLQRNIIHAMGE \WHIRZ DG GRNGQ) WA HONV

) RZ 06 GRN.GQ) \WIAP HQVGHHADLID [QYRYHUMWY DG XQFHMBQIY DG RXUCRXDOUAXOVFRXG QLI HJP DM |URP \KRVHDQIASDMGLOWHI RZ DG GRN.GQ) WP HOV
GHWDQ®P EHLR |TRRY LGFXAQ) WRHVAWRW CERYHXQEHPS5 W) CRRY  DOGHIHZ KHIHLQWWY SUIRSHRMY 7 KHI CRRWAVHVR W CERYHXQEHLE 5 W) CRRY DOGRMHJ
FDANREL AP HQWVP DEHLQWKLY SURSHRAMYAKRXTS EH UHDG DG XQEH ARG DV EHQ) CESOFEGIR DOUHDMG | RZ D6 GRNGQ) WM HQVZ KHIYHWH CESHIULQWLY
SIRGHRMY 7KHIRZ DG GRNQ) WM HWVFRQEIGHG QWKLY SURSHRAMY UHSUHHNRXUMGI P HOADVR \WHEDMR \MY/SURSHRAXY - HFDARQ UHDEHY QRAMR STFHXQEH UHIDGRH
RQVKAK \WBAP HQN ©  HRSHIDMLQOQHYRYQ) HMUREP HWZ KHIHGHZ UANN | CRRYDOGXQRHMEQIAVP D HP HIHIURP WP HVRWP H DOGLIWAYCRASRMED! RUP DI HP HOAR
SUHEPATEDUAN | CRRY DG XQRHMIQIAY ( [ AHBWD/UIXUGE @7 Z HXQEHMENH(R REQIDIRQWR XSCDMSXETFD 00 |RZ D6 GRNGQ) WBM HOVIRUID) WDRQ HHOL QF
LQRIP DARQEHFRP H/DYDOEG RURKHUHYHON RAPXULQWKHI XMUH $ @KEVHTNXHZ UMK DQGR D0 RZ DU GRN.GQ) \WIMP HOV DAMEXEEGR XVRUSHYIRQY DRI RORXUEHKDD
DUHH SUAR® TXOM LHGLOWHUHQMHV B\ WHFDAMREDY WM HWFRQIEGHE CERYH DG WURKI KRAMLY SURGHRMY

,1' 8675<$1' 27+(5"' $7%

. HRBEGHGWHIQBAMY P DUNAAIGE FRP SHMYH SRR ABLQWMY SIRSHRAXYI URP RXURZ QLQMIICHANP DM/DQG WMWK DvZ HODYIURP QBN DUGIHHID
SETFDIRY/ DG WHIFK \KYH VOQGWMAHFRIGAMGE WILG SO , @ RUP DARQWWDAYEDHGRQHXIP DAV | RUFDIV P DUNAADUAK RMP LOUP HKRERBRILHVLY
LCKHID® \XEVFAR XGRH IS QIN DOG CRXOOHYHONV RUALURP WEGRHYP D Gl HUP DMUDED |URP HYHQVDQG FLURXP \WIGFHVAKDADH DA HGLOWKYILQ RIP DARQEDHGRQ YDURXY
| CARLY LFOGQ) WRHAVRAHELQ35 W) CRRY

75$%' (0$5. 6 6(59,&( 0$5. 6$1' 75%' ( 130 (6

: HRZ QRUKDYHUIKIWAR XVHD QP EHUR UIIMMMGDQGFRP P RO@Y. WEGHP CUNY \HYLFHP DU\ DG ROMEGHQ@P HYLQFRIGHARQZ W RUBXMGHNIQWHS QUMG6\BIM/DOG R
LQFHMEQI RMIQMUNARNRY/

6RBM | RUFRQYHIHIFH \WHWDGE-P DN \HYLEHP D GIRVDIGWICHQP H/UH HIHGAR LOWLY SURGHRMYDUHZ LKRAWHS DOGCE M P ERY BXVWKEK UH HIHAH/ DHQRW
IQMIG-GWRIGEFDM QD) ZD WDAZ HZ LORADAHYWRWKHI XTBWW \MIWXQE-UDSSIFEGIQY. RXUUIKWRUMHUIKWR \WHCSSCFEEGIQEHQRY VR \NHVHWDG-P DLW VHYLFH
P CUNVDQGWBCHQP HY 7 KLY SURSHRMY FRQELQV DEAWRDORDEHP DU VHYLFHP DLW DQGWDCHQP H/R RKHY Z KUK DHWHSURSHW R \WHUUASHRANYHRZ QHY $ @
WMDG-P DN \HYLIFHP DUNYDQGWEGHEP HYCESHUG LQWMY SURSHRMYDUH VR RUNGRZ BGIH WHSURSHW R WHUUASHRIYHRZ GHY : - HAR QRAQMGRUXHRUGMSD R
RKHUFRP SDQHMEG-P DN \HYLEHP DUW FRS\ W KWRUMBEHEP HAR P SO DUHIMRQKLS Z W RIHIGRYHP HOWRUVSRQRIKISR XVE! DR RKHUFRP SDQHY
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: HRANP DMKDAKHQHABIRHHEY 1 URP WH\DBIR WHFRP P RQWHANZ HDUHR | HIQ) Z LEHDSSR P DAD PLAERY ,| \WHXQEHZ UMAYIX@ H HRVAWHRYHUDERE HA
ROWRY WHQHABURHHB/R \WHARP P RQWRAN Z HVHOY L@EHCSSUR [P DMY P LGIRQ 7 KHHDXXP HDQLQMWIOSXEQF R I HIQ) SUFHR SHAKDUH WHP LGSROR
WHHANP DAMGLQUDOSXEQF R 1 HIQ) SUFHUDQIHVHNVRW ROWHFRYHUSDIHR WLYSURSHRMY 2 1 FABIRHHDY LVZ KDAZ HH SHAMR UHFHYH DNMUGHSAIY \KHXQEHZ UMEY
QAVARXQNIGARP P MRQDQGHMP DAGR I HIQ) H SHOAVSD CEGIR, XV HIQMIG\R XVHWHQHABURAHHYI URP \WVRIHIQ) DIRQY) Z W RXUH MY FDK DQGFDK
HIXYDBQN DVIRTBZV

t  [SSR LPDM P LARQWR I XQGWHSDQIHG3KDH WIOXR 7+,2 I1RJL6&/ & LQAFDIRY 7+,2

t OSSR IPDMD P IARQWIXQGWHILKWEOWR WHSTGHS3KDH \MOCR 7+,2 IRUE5& +&& DUG68&/ & 7+,2

t DSSRIPPDM  PIARQWIXGSHRIQHDR,1' GYHBRSP HQVRME RVHFRQG JHHDIRQWEBP HHVELIHY FRP SRXQB/

1 WHUP DQQ SURHHB/ARIXQGRURKHUUADLAK DQG GHYHESP HQATRMYMEY D/Z HODVI RUZ RING FOSABCDQG RMHUIHHDOFR SRIDMSXERH/

$ LCRBDH GFIDH LOWHDXXP HELQUWICBXETE R HIQ) SUFHR SHAKDUH \WHP LGSRQAR \WHHAP DMGLQAWIOSXETE R | HIQ) SUFHUDQIHVHVRIK RQWKH
FRYHUSDIHR \WVSUIRSHRMY Z RXABLGFRUDH GHRUDH \WHGHBIRFH-BAR XV URP \MVR IHIQ) B\ P LARY DAXP LQ) \WHQ® BHUR \KDWVRITHIGE XV DAHNRWK
ROWHFRYHUSDJHR \KLY/SURSHAMY UHP DIQAKHVEP HOQG DMUGHSAMY) \WHXQEHZ UM GVFRXQATE FRP P IWIRQDQG HAP DMGR IHIQ) H SHOMY/SD CEGIR. XVIQ
FROQHANRQZ W\KLY/R | HIQ)

7 KHQUBURAHGVI URP \MIVRIHIQ) \RIHKHZ LW RXUFDK Z LEGRAEH\K | LAHQVRUXVRIXQGEQ R RAUSUIRGAWDEM \MURKIK BIXDRY CESIRYDDDGZ HZ LOGHG\R
UDVHDGAWRDOFCSAMIOR FRP SBIMWHGHYHERSP HWIQG FRP P HIADT DARQR RAUSUIRGFWDGEGM/ : HP D DM\ RXUIXXUHFDK GHBAMURKIK \WH\DBIR - HIXAW
\HRXUAY GEWLDRQIV Z RING) FOSABCIHVR  FHAWFRISRIDMFRIDER DARQYRUCFHQH DI UH-P HOV JUDQVXQAQ) LOMBMAFRP HHOGHE RQLQMAMG FDWK EDDIRHVRUD
FRP ELCDIRQR RHRUP RIHR WHHRXUAHY 7KIVH SHARGXVHR WHQHABUIRAHHBI URP \KLYRI | HUIQ) U-BUAHQIVRXULQAQINRQY EDHG XSRQRXUPXUHVSDIY DG EXMQHN
FROAWRYY $ VR \WHEMR \MYSIRGHRMY Z HFOQERABHARZ W FHYBIQI DR \WHSOMEX@UXVHY | RARHGHBURFHHO/AR EHUFHYHG XSRQWHFBMQ) R WVR I HIQ) RAWH
P RXQVWDIZ HZ LODRMID \SHIG 7 KHDP RQVDGWP L) R RUCAXOCH SHIEWWUH/COGWHH WOWR FIQEDCGHYHBSP HOWP D YO MUJQULFDQ® G-BHIEQ) ROQP HIRWY
| AR LGFOGQ) WHSIRIUAVR RXUGHYHERSP HOM | RW \WHRIQFDONDYZ HP D FRP P HIFHIQWHI XWUH DvZ HEDVDQ) FRADERIDMRQAKDAZ HP D HMUZ WK \KLLE SOV
| RURXUSURGFWDQEM/DIGO0  XQ RMHDFDK GHB/ $ VDUAKOVRXUP DIIHP HAZ L@KDYHWI QI LFDQAAVFBMRQIQWHXHR D) GASUIRAHHE/D0G, QYHIRYZ LOEH
UHOLQ) ROWHMGIP HOAR RXUP DI HP HQABDECQ) \WHISSIFDMRQR WHSUIRFHHB/

YDHGRORXUSTIIHEXVHR \WHQH/BURAHHGY1 URP \WLVRITHUIQY DOGRXUH MM FDK Z HHXIP DAMWDAKAK | XQB/Z L@EHVK | LFHAR HIEGIXVAR | XQGRXURSHDIY H SHOHY
DQGFORMICH SHIEWWUHUNXUP HOVI RUDABDWAMHCH W P RQMY , QSDUAX@U Z HH SHAAKDAKHHFCBABOUARUAHYZ LODIRZ. XRIXQG

t  RUSDIHG3KDH WIXR 7+,2 \MRIK FRP SBURD 006
1 RUSDQHGSHRIQHDR,1' GYHBSP HQVRMERVHRG JHHDIRQWEP HIVELIHY FRP SRXQB/

: HKDYHEDHEWWLY HUP DMRQDXXP SWRQAKDAP D SURYHVR EHLGRRUHRDIGE Z HFRX@S XVH RXUDYCLOE®! FOSMIDARXUFARRGHADD Z HRXUHQ® H SHAW2 XUH M) FDK
DOGFDK HIXLYDBQNVDVR WHEDMR KLY/ SURSHAMY \RIHKHUZ K \WHHAP DMG GSURAHHGY 1 URP WIVRITHIQ) P D RUP DL GRABH\KI | LALHQMR I XQG GHYHBSP HONR RXU
SURGAWDQECDMARRXIK U XA DESURYDCDQGFRP P HIADT] DARY 7R RABQWWHFDSMIDGHHALY R I XQG RUSIRGAEWDQE COMARRXIK UHIXDRY CESURYDCDOG

FRP P HIADT DR Z HH SHAWR I LCDFHRXUFDK GHHB/AWURXIK SXEQF RUSLIYDMHIXAW R [ HIQIYV G-EWLCDCAQIVDQG RURKHUCBAMBDRXUAH/Z KIFK P D LGFOGHRDADLE
FRIDER DARQY QFHOMQ) DUDQIHP HOVRURKHUDLUDG) HP HQNVZ W LG SO

3HIEQ) RUXNHR \WHQVBIRHG/ 1 RP \MVRITHIY  Z HLIQMIG\R LOYHIAKHQHABRFHHG/LQD YDUHN R FDSMIDSUAHYDNROLOYMWT HWV LFOGQ) VKRYMP  LQYHAR HOV
JUDGH LQMMMNE-DUG) LOXKP HIVDQGS 6 JRYHIP HIWHRXUMAY/
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: HKDYHQHYHUGHFOWGRUSOIG I FDK @YIGHIB/RORXUFRP P RQWRAN DG Z HER GRADQIALSDMSD LQJ 0Q FDK G YLGHIB/IQWHI RUAHHTEGH XMUH , QYHIRYAKRXGE RV
SXUKDHRXUFRP P RQWRAN Z W \WHH SHREMROR UHFHYLQ) FDK GYIGHIBY 7KHSD P HWR GYIGHI/ UL 0Q LOWHIXMUHLYZ MMOQWHAWHNROR RAUVRDGR ' LUHRRY
DOGZ L@GE-BHIGRORUHIQIV FOSMIOUHTXULAP HOW DG LDGADCARQAMRQ DQGRMHUUHBYDOAVTRW : HRXUWH® LOMIG\R BABIQDIM XWMHHDGQQIV L D) \RILCDEFHWH
GYHESP HQQGJURZ W R RUBMGHW
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7 KHIRTBRZ 1QJ \EEGIVHVI R RXUFDVK DQGFDSMIT DARQDVR 0 DK
$  RQDQIAMICEDLY

t  RODSWRIRP DD/DIWMGEDARILYHH I HRAARWH\OBIR FRP P ROWRANLQWLVRIIHIQ) DAKP 1Q) (RH HIMVHR \WHXQGHZ UMM RSWROWR SXUAKDVH DEAMRID
KDWY/ DATQDXXP HGLQUWICEXEQF R HIQ) SUFHR SHNKOUH Z KLFK IVAKHP LGSRQAR WHHAP DMGLQUWIOSXEF R | HIQ) SWFHUDQIHVAVR W ROWH
FRYHUSDIHR WYSURSHRMY DWUGHEAIY) HANP DMGXQEHZ UM GVARXQIVDQGFRP P MIRQVDQGHANP DRGRIHIQ) H SHOH/SD CEGIE. XV DOG\KH
CESIFDMRQR \WHSURH-BARHIHURP DVGHAUEHGLQ?8 \HR 3URFHHBY

7KHLQRP DIRQEHBZ. LVIAXMADAYHRQD DG RXUFCBLABT] DRI RIRZ L) WHFRP SBIRQR \MLYR | HIQ) Z LOEHDEWWAMG EDHG RQWH RN QUWICSXECE R | HIQY SUFHDQG
RMHMP VR \MYR | HIQ) GHMP LGHSDABUAQ) < RX \KRX U-DGWHLQ RUP DRQLOWMNEEGIVRIHAHUZ W RXUI LADCADOWIBA HOW DG CFFRP SDQ QI QRMVOSSHIUQ) DARH
HIGR WYSURSHRMYDQGWH? 6HBRMG) LQDGADD DI 20 DEHP OV AXAWMRQDIGS (DOMYR ) LDIADO&RAMRQDIGS HXOVR 2 SHDIRY/ DU HAUSIROR
&CBAMDOB\RAN VHRAMRQ/R WLYSURSHRMY

$VR 0 DK
3WR)RPD
$ AMDO $ VS QKNG
8 COXAWG sQDAWG
&DK 2
7REDGEW 2 2
GVRENKREHY ( TXW
3UHHUHGWRAN SOUYDDH KDW/DOKRU HG KDWY
IMXHGDOGRAMBAQ) [RXMIODQG \KDUWRANBEQ) SIRIRWP DD/
DOV 2 2
&RP P RQWRAN SOUYDOH \KOUA/DAKRU] HG
KDWY/ MKHG DOGRAMBQEQ) CRMDD OG> @KOUARAMBEQ) SIRIRP D
DVOOAAG 2
$ GAMRDOSOIG LQFDSMID 2
$ FPXP XOMGH AW
$ FPXP XM RKHUFRP SUHKHMYHIGRRP H 2
7REDIRANKREHY HIXW 2
7RIBCFCBAB] DARY 2
7KHQP EHJR \KOWH/R FRP P RQWRFN WXHG DG RAMBAQ) DQGSUR| RUP DIQWH\SEGICERYHIYEDHGRQ \KDUVR RXUFRP P RQWBFN RAMBAQ) DVR 0 DUFK
DQGH FOGH/\WHIRTBZ LQ)
t \KDBR FRP P RQWRAN IMKCEBIXSROH HIAVHR ROWRQAR SXUKDHWKDUA/R FRP P ROWRAN RANIBOEQ) D/R 0 DK Z WK DZ HIKWG
DHDIHH HAMHSUFHR SHMKOH
t \KDBWR FRP P RQWRAN UAHYHG | RUIXMUHMKXORHDVR 0 DK XQ@EHRU 300
t Z DUDQMR SXURDH \KOW/R FRP P RQWRNZ 1\ DZ HIK\WMG DYHIDIHH HAVHSUFHR SHMDH DG

t \KDUR FRP P RQWIRAN LMAKCEBI XSROWHVHIBP HOAR RAMBOEQ) WKMANG FRP P ROWRAN L7 DB/ LOFOMYHR WAMPWG FRP P RQWRAN L2 DUB/Z KIFK
Z L@YHWKSROWHSUAQ) R WVRITHIQ)
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1\ RXSXUFKDHARP P RQWRAN LOWLYRHTHUIQY  \ RAULQMIAXAZ LOBHGAOWGLP P HADMD \R\KHH WAR \WHQAL I HIHFHBAR HQWHDWXP HGLQWDOSXETF R | HIQ) SUFHR
SHMDUH DG \WWHQHABRI LEGI ERRN YDOHSHMDHR - RXAURRP P RQWHRRNLP P HADIMD XSRQWHFRQXP P DIRQR WLVRITHIQ)

2 XUCHABQILEGIERRN YBOHDVR 0 DK v P LAORQ RU SHAMDH 1 HAMUQI LEGIERRN YDOHSHMDUHR - RAUFRP P RQWRAN UHBUHVHIWV RANRBDINRI LE®
DWHV VRBCDAHN GW QNI LEGI DAAV GWARBDICHOWYAYIG-GE WHQP BHUR WKDW/R FRP P RQWRAN RAMBAECQ) DVR \KDAEDM

1 MDY LEGIERRN YDOHAOMRYSHAKDHR GHZ. LOYHWRLY -SUAHQMKHAL L HIHFHERE HHQWWHIP RQMBHMDOHSOGE, SXUAKDHYIQWYR | HIQ) DOGWWH DY DEWMME GHV
B LEGIERRN YDOHSHAKDHR FRP P ROWRANLP P HADMY DMUFRP SBURQR WIVRITHIQ) $ 1IWUILYIQY HI HAMR RAUNDBIR \KDW/R FRP P RQWRFN LOWKV/R T HIQ) DA
DQDWAXP HELQUWIOSXETF R | HIQ) SWFHR SHAKOUH Z KIFK AKHP LGSRIQAR \KH P DG LQMIOSXETE R 1 HIQ) SUFHUDQIHVHVRW RQWHFRYHUSDIHR WY
SIRGHRMY DG DNMUGHEANY XQEHZ IMMMTFRP P LWLRQY DG HAMP DAGR | HIQ) H SHOAY RXUDY DEXVMG GHABQILEGIERRN YOOHDVR 0 DK Z RXGKDHEHD

PLARQ RJ SHKOUH 7 KLY UW-SUAHVDDLP P HADMLGRHDHLQ QHANCI LEGIERRN YDOHR SHAKTUAVR H (MY WRANKRTHY DG OQLP P HADM
AOMRQLQCHABR LEBIERRN YOOHR SHAKDUHR SXURDHY/R VHRXUMIVIQWLYR [ HIQY  DVLEDAIDMGLOQWHI RTRZ L) \EE®H

$ WKP HELQUDOSXEQF R | HIQ) SUFHSHMDUA 2
1 FBCYLEGIERRN YDOHSHMDUHDVR 0 DK
, UDHLQ GHAIC) LEGIERRN YDOH SHMKDUHDMIEXEEBIVR Q. LOYHIRLY 2
$ VDEWWAG GHADR LEGIERRN YOOHSHMKDHDVR 0 DFK DU
JIVCY HIHAARWWHR | HICQY 2

" IOMRQSHNKDHWR QZ. LQMHXRYIQWHR | HIQ) 2

$ (GRBDH RUGHFUDH LOWHDXXP H3LQUWICEXETF RIHIQ) SUFHR SHAKOUH Z KIFK V\KHP LGSRIQAR  \WHHAP DIMG LQANIOSXETF R 1 HIQ) SUFHUDQIHVHVRK
ROWHFRYHUSDIHR MY/ SURSHRMY Z RXTBLGRBDH RUGHRUDH WH DY DEMMMG GHAIQ) LEGIERRN YOOH SHMDUHDNMAYR T HIQ) B\ C5SUR LP DAMD DOGACMROLO
CHABQ) LEBIERRN YDOHSHAKDHR G2 LQYHIRLY/E\ DSSUR LP DMD DAXP 1Q) \WDAKHQ® EHUR WKDBVRIHBGE XV DAHNRIN RQWHARYHUSDIHR MY SURSHRMY
UHP DIQAKH\EP HOQG DNMUGHAMY) HANP DIMG XQEHZ UMY GVARXQIVDG ARP P MWIRQYDOGHAP DMGR T HIQ) H SHOH/SD CEGIE. XV

1 \MHXQGHZ UMY H HRVHWHURSIROLQ XOR SXUKDH DEAURDOWDMVR FRP P ROWREN LOWLYRI | HIQY DAKHDRAXP HGRIHIQ) SUFHR SHUXQUWAKHQHWY
D LEGH ERRN YDOH SHAKDUHOMAKLYR T HIQ) Z RXGBEH SHNKDUH \WHLGRU DUHLQWHGHMIC) LEGIERRN YOOHSHNKTUHAR H MY WRANKREHY Z RXGBEH S
\KOUH DG \WHAOMROWR Q. LOMHWRLY SXUAKDUQ) FRP P RQWIRFN LQWMYR | HIQ) Z RXQBEH SHMKDH

7R\WHH \WOANDARWEDEQ) H HAMEGIRSWRY/RUZ DWIQNVDHH HIMHG \ RXP D, H SHIHFHI XUHUGOMRQ

,QOEAMRY ZHP D FKRRVH\WR UI\VH DEAWRDCFOSMIDGH R P DUNHAFARQEMRQYRUMDMI LE FRQUGHDARYY HYHRL Z HEHIHYHZ HKDYH\K | LELHVXQGY| RURXUPXUHNRUI XAMUH
RSHIDAY STV 7R\WHH WAKDAZ HUINVHDCAWRDOFCEMICE, (MG HIXUY VHRXUMEY RUFRQMMEGIG-EA RXURZ GHIKLS Z LOEH! XUWHJAOMWG

6(/(&7(" ),1$1& 8/ " $7$

<RX VKRX@ U-DG\WH | RTBZ 1Q) \HBRMS | LGDGADCEDUARI HKHUZ [\ RXUI LCDRDOXBMP HONDQGWHUHDAMG CRM/CSSHIUG) DARHHIGR MY SURSHRMYDQGWH?0 DEIHP H
" WAXWRQDGES (DOMVR ) LODADCRRIEAMR)DIGS HXWR 2 SHDIRY VFAIROR WIYSIRGHRMY :  HKDYHGIYHG\WHWEAP HOAR RSHIDARQY DB OQG EDDFH\KHHAEDD
IROH\ HOWHGG' HRH-P BHU DG |URP RXUDXGWG! LCDCROONBM HQVOSSHIUG) DARHHIGR \MVSUIRSHRMY © HKDYHGHIYHSWHWEM HONR RSHIDIRQY

DB RAHWUHP RQMVHIEHE0 DK DG OQGWHEDDFHKHHAEDBDVR 0 DK IURP RUXQDXQWGLQMIP | LQOGADOWEMAP HQVCBSHIUQ) DAKHHIG
R WYSIRSHRMY 7 KHXDXGWGLQMIP |LCOGRADOXBM HONVKDYHEHHD SU-SIUHG ROWHMP H



EDMY D/WH DXGAMS | LCDGADOWEAP HQIVDQG UH GRMOWHRSIGRQR P DI HP HAVDTDEWWY HOVR DGRUP DO UHAXULQY DMHWDADHGHHAOY |RUDI DUSIHHOBIROR WH
XDXQWGLOMIP | LCDCADOWIMAP HINV 2 XUKIRUFDOUAXOVDHQRACHRHADUO LOAFDAYHR UAKOVKDNKRXGEHH SHRMGLODD IXWUHSHIRG DOGRXUAKWIRIID [QMIP
SHIRGDHQRAHHADUO LQAFDAYHR UAKXOV\KDNKRXGEHH SHAMSIRUDD 1 XQ@ HU

$VR $VR ' HHPEHJ
0 DK

8 QXAWG
YODQFHEKHN DD
&DK
: RINQ) FOBABD GHIAW
7RIECDAHN
$ FRUGHG, QMUY 2 B
$ FRGHGERQWV
" HHUHGFRP SHODIRQ
&RQMWEBIGRMSD CEG! PXUHYVERINRY
&ROMHMEBIGRM/SD [EG! GHAR FXUHNBRMRD
" HUYDAYHIDELOW | RUHP EHEGHGFRQYHMRQI DMWY ROFRQYHMNE®IQRNYSD CEGI DQG UHDAMG SO
&ROHWEBIQRM/SD, CEG! UHIDAG SO
© DUDQMCE@N
6P SBIDIUHP HONVRU XUUHHTXWY SO CEGH
7REDIRENKREHY HDAW GH AW

N NN N NN
N NN N NN

: HGHIGHZ RINGQY FOBABD GH LEWDY FXUHADRHN GW FXUHNCEL N/



7KUHO ROKV( QG5 <HW/( Q&G

0 DK " HRH-P EHJ
8 CDXQWG
6VDMP HWR 2 SHDARY D
2 SHDMY H SHH/
5 HVHDUAK DG GHYHBSP HW] SHOFY
* HHIDODQG O LQWDAYHH SHHY
7RICRSHIDAY H SHOH/
/ RWIURP RSHIDARYY
3D\FKHFN SURWHFWLRYISQRYVDP ORDQ IRU 2 2
$XVWUDLOLDQ UHVHDUFK DQG GHYHORSPHQW LQFHQWLYHV 2 2
, QMHWH] SHOH 2
, QMIACFRP H
&KDQHLQI QUYDOHR HP BHEEHG HDMUY/ 2
&KOQHLQI QUYDOHR Z DUDQMIELDNY 2
I RWRQH \MIXNKP HIAR - FRQYHNEBICRM/DG 2 2 2
FROMNEGICRMY UHIDAG SO
1 HARW
1 FARW DABEX\BEGIVR GRIFRQARTIY LOMIN 2
" HP HEAYIGHIGROZ DUDAP RAILFDIRD 2 2 2

1 HARWDNIEXREBIRO $,$ YURMKRB\ |, GF

1 HARWSHJARP P RQWKDIH  EDUF DQGAOWG

: HIKMSDHIIHFRP P ROKDUWRANBAQ)  EDIF

DOGAOMG

6HH1RM R RXUDGWG! LOOGADDWIAP HOVCESHIQ) DAWHHIGR WY SUIRGHRMYI RUIXUKHUGHAEEY RQWH FOBXOMRQR EDIE DG GOMSE GHABRW SHUFRP P RO\KOUAH



0$1$* (0 (17%" ,6&866,21$1' $1$/<6,62) ),1$1&,$/ &21' ,7,21$1' 5(68/762) 23(5%$7,216

<RX\KRX@ UHDG\WHI RIBZ LG GVRXWLROVRI HHUZ LW RXUILCDQRLDONIMP HOWV DG \WH UHDMG QRN LCFOGHE HYHZ KHHLOWLY SIRGHRMY 7KLY GVAXWROFRQBQVIRZ UG
GRNGQ WEMAP HIWVWDADUHEDVHE RQRXUPXULHW SHABMRDY HANP Dk DQG SURVMRNRY ERRXUBXMCHW DG RSH.DARYY 2 XUDRXDOUAKOVP D, GLIHUP DMIDD [URP \KRH
FXUHM® DQMASDMEDGH SUAKHGLQWKK IRZ DG GRNG) WP HIVDVD UAKOR DQ® BHUR IDRRY LFOGQ) WRHZ KIEK Z HAVPXAWXQEHR 51W) CRRLY DG

HYHZ KHHLQWMLY SURSHRMY 6HHE &DXWRDY 1 RM5HIDWEQ) ) RZ DG/ RRNGI 6\ HW'

2 YHMH

: HOUWDFIQFOOX HERMKGREI\ FRP SIQ HYDIHGLOWHAVRYHY  GHYHESP HOADQGFRP P HIADT] DARQR \WHISHABLI Y FOGAHU 2 XULQAIOAVHDHVEL HAW OQ)
FOQAHU DVHURXYP HAFDOFRQBURQZ WK DRICAGHFHR RYHU QZ FDH/IQWHS 6 1Q WSO R DOFDgFHY OQGRYHU aDKY RU R DD
FOQFHY : REZ 1GH Q) FORHULGAGHIFHIVRYHU SH\ HIU WNQ) VHFRQGRQD CNMUEWDAWDGRHU DOGP RMUIW RYHJ WDONGQ) | LV 6SHALLFD® ZH
DHVBIHICY 1 RO 6P DORHD XQ) &ORU 16&/ & ZKFKUBIHIN R DOOQ FOFHY

. HOFFRP SOKHGWHIRTZ 1QJ) NH P LOMRCHY

t  QIRMPEU  ZHIQWAHRHGT+,2 IURP 8 QYHMWR 7H DV6RAKZ HAMD LQ' DDV 7 KHSDMIMFHOHLYIGEDCDOGH FOMYHI ROKHGAUDARQR \WH
SDMQMOYH/

t  .Q Z HFRP SBIMGDFRP P ROWRANVHHGURKQGIOWHIP RXQIR P LARD

t .Q Z HIHHDMWHI LUIMEDBI RU7 +, 2. G-P ROMDY FRP SBIMUH UAMRQZ LW QR URXUHIFHZ KHQ OGP LQMMIGLQDGYDGRHR D RT XPLE 7HHQMA $
* HHOMK  LOFREUABCDOGOQ) FOGRHUSUHFOQFICP RGHY

t ,QWH) LOMWXOWU  ZHILGGDSIRMMRDCEDMMSSIFDIRYIRI7+, 2. LOVHTXHMDORP ELCDIRQZ W FKHANSR QACKIENRLY FRYHIQ) DIDXP RWSHY 7KH
SDAZ D/DERZ HELQWHS 6 LQWH) LM XD DOGH SWWIQ

T QWH) IWXOWU  ZHHOMIGLQRD' UK 6XSSO $ JUHP HWZ WS HIHHIRQ3KOWP CRHANDY , F 8 QMY DI UHP HAS HIHHIRDZ LAIBURYIGH
APISIPLE /,%7$<2 QN3  FKHANSRQACKIEMR) DARACIHIRMHT+,2 WMDY WA 7+,2 0GP LQWRDNRDI RUP P XCHIRYDIRO| RTBZ HGE
AP ISIP [ELQ1 6&/ & 7KIVGXI \XSSO DIUHP HOA-SORH/AURNEX] SXUFKDHH SHOHWDIZ HZ RXGEHRKHZ DHUHNXUHGWR LU, QH FKDQIH 5 HIHHIRD
UHFHYHG GHYHESP HO# FOMYLW Q1 6&/ & | RANHGADNRQR \WHWIDLY KIFK IVH SHRMG\WR EHE R\ HILY P HIQQ) Z HFDQQRVRQGAMIDY Q1 6&/ & Z WK
DORAM-UFKHINER QMCKIEMRUGKUGY WHWP HR \RH\MDO$ @RAHUDBD/R WG DOGGHYHESP HQAQD) RKHMP RAWSH/UP DORSHD

T OWH) LWXOWU  ZHIQUWDMGRXURIQEDDXSS® PO IRMIQ) &0 & XQEHF RRGO DO CRMUKY 3R * 0 3 FROBWRO/AR SURYLGHFIIFIDXSSD
IRU7+,2  DOGRM-UGYHBSP HONHB/

T QWHEHRDGAXOWU  ZHFRP SBIMGDFRMHUWEGIGRMIXQEQ) IRXGIQWHIP RXQ/R 59K IPDAD P LAR)

t QWH7KUG4XOWU  DG) RAW4AXDWM  ZHVRGFRP PROKIW/R 0 $,$ IRARBOSURAHO/R [5SK IPDMD P LARY

T ,OWH) WXOWU  ZHFRP SBIMG\WH&URARYHUS RXQGI RARBCBIRHO/R [ IPDMY P LARY $ I\WMLYURXQG Z HEHIHYHZ HKDYHUIM-G
K| [AHQAWCEMIDR I XQGWHT +,2 GG LQDUGSUHIP LD HILFCA R WHSKDH 7+,2  \MDD

T QWH) WM XOWU  7+,2 UFHYHSOSSIRYODCE. WHYAHTEHW + XP DQ5 HAHIWK ( \MFVERP P IWH +5( & 10$ X\DID\RIQUWDMWHT+,2  3KDH

RIQFDOMNG

Q0 DK WHS 6 ) RRGDG' W $CPIQWMDIRY )’ $ JUDAG2 BKDD' UJ' HUQIRY 2' ' WR7+,2 |ROWHWDR HOWR KHSDRFHX@UFDAGRP D
DOGLOO D WH) ' $ JUQMSWHVHFRQG2' ' \R7+,2 IROWHWDR HOWR \P DOFHOOQ) FORHU7KH) ' $V2 11IFHR 2 ISKIR3URGAW HYHBSP HQWP D
JUDQNRSKDQ GHLI QDIRQ WIMAR GXIVDQG ELRBI LEVAKDATUHLQAGHE | RARHWHDR HVADIQRIVRU



SUYHNRQR IDHAMWDHY RUFRQEMRQAKDATH HAWHZ HAKDD SHRSBIQWHS 6 2 BKIR' X' HLIDIRQSURMGH/FHIBIQEHH W LGFOAQ) [ LDGADD
LGPHQAYHY VR \XSSRWFTIQ FDOGHYHIRSP HADQG\KH SRIMQINO RUXS RVAYHD\ HOWR P DNV FOMYIW [ RAKHGKI | RAKHGL DMG R SKORIQEFDNRQIQ\KH
8 6 Ll WHGX] LV XGNP DMD CESURYHG| RUWGHLI DM IQEFDIRY

$ ,Q0D Z HFRP SBIMG\WHS GAMRIDCS RXQGI RARBOSIRHHB/R CBSUR LP DMD
PSR WHE29,"  3DQEPLFRQ2 XU2 SHDIRY
2 Q-DAY WH: R@G+ HOK2 UDQ] DIRY 3 +2° DRXGHGDIGEDKHIN HP HIHR BHFDAHR DG VARQR FRIRDYLXVRIWLCDAY 1Q:  XKDQ &KLD WH

3829, 2XEMN DOGWHUMRWHIQMCDIRICFRP P XQW DAKH YLDAWSUHIR/JGEDD BX RGIWSROMR RWLO ,Q0 DK WH: +2 FOMIHGWH&E29 '
2 X\VEUIN DVDSDQGE-P LIF EDHGRQWHUDBLGLGRIDHIQH SRKUHIGEDD

7KHIXQP SIAARR \KH&29 ' 2 XUELHIN FRQMM/AR HYRYHDVR \WHEDMR MY BRI VD UAKOVZ HFDQERAP DMWKHI XTP DI QUMGHWDARHSDQEP LF Z LAKDYHRQ
RAUBMGHN || \WH&29,' 2 XEINFRQIMMY WP D KDYHDP DMIDCOGYHYHH [ HARQRXUI LQDGADCFRQAWR) @IXGW DG XMMHUAKVR RSHDIRQ/I RAKHIXMH : H
DUHCRRYHD P RQWRLGY WHLP STFAR \WHJGEDDEINEHP LF RQRXUI LCDCADCFRGAMRD NXAW RSHDIRY/ LOGAMY  DOGZ RINRFH * LYHQWHEL® HYROMROR WHE2 9 ,'

2 X\EUHON DQG\WHJ GEDOUASRQMAR FXUE IWASUHIG Z HOUHQRAZEGIR HAP DMWHHIHAVR \WH&29,' 2 XEUHINRQRXUUMKXOVR RSHIDIRY/ | LCDCADCFRGAMR) RU
QXGW |RMHIXH :  KIBIZ HKDYHQRAAUWHI® H SHIHFHGDD SRMQINIOCHD VRUGRUHDHG FRIVD/DUAXOR WHHP FDXUY Z HP D' GR\RLQWKHI XMUH

,PSCAWR \WH: DULQ8 NUDLQHRQ 2 XU2 SHDIRYY
7KHKRWIQG @R WP [P STFDIRQ/R 5 XWDIVIQMMRQR 8 NIGHOUHA! LEXOWR SUHAFADAKMP H 7 KHLP SRUMRQR \DIRMRQY DG FRXQAMAIAMRQYP D KDYHDQDGYHYH

HIHAWRQWHHARGRP LF P DUNAVIHH.IDD DOGFRXTGLP STRARUBXAMGHN | L(DIADOFRYEMRY DIGUAKWR RSHIDARY %HDXAHR WHKLIKO XFHMBQDGA P LF OMMHR
WHHHYHOV \WH&RP SDQ WP LCDMED0. SOQCHE UMWHDUAK CRAYAAYLQS XD



) LGDGADCR SHDARQV2 YHYHZ DQG$ QDOMY) RUWH<HIWV( QGHG' HAHP EHU DG
&RP SDMRQR \KH<HDWY/( Q3H5' HAHP BHU DG

<HU( QGH5' HAPEHJ &KDQIH
' R/ SHA-DMH

2 SHDMY H SHH/
5 FHOUK DG GHYHBSP QW SHOHY
* HHDODQGOEP LQVADAYHH SHAHY
7RICRSHDAY) FRWOEGH SHOHY
/ RWIURP RSHIDARY
2WHUGRP H H SHOH
3D AKHAN SIRARIRQSIRIUP BT RULYHHY 2 2
, QMW SHOH
, QMHIWVCHRP H
$ XVADIDQ UMUK DOG GHYHESP HOAGRHOVHY 2
&KOQHIQIDUYDDHR HP BHI3HGI HDMUBY
&KDQHLQI QUYDOHR Z DUDQMIEONY
| RWRQH \MIXMKP HONR FROMMEDICGRAN
DOGFRMHMNEGIGRM/ UHIDMG SO/ 2
2\WHUGFRP H H SHOH GV
1 HARW
1 HABRW DMEXEEGIVR QRIFRQARTICY [QMBMV
1 FARWDAEXEEGIVRO $,$ Y4RMKQRBI\
, G \KDHKRTHY

2 SHDIY ( [ SHOHY

5 HHDUAK DQG GHYHBSP HW SHOHY

5 HHOUK DQG GHYHESP HOW SHOMVIGRUDWHEE\ CBSUR LP DAMD RU IURP CBSUR P DAD IRAH\ HOUHQGHG' HRHP BHU RCBSIR [P DMD
IRUNH\ HIUHGG' HHP BHU 7 KHIGRUDHZ D/SUP DU UHDMMG\R\KHLIGRBDHLQFIQFICH SHOHYUHDAG\R WHFIQFCBHSODNRQR 7+,2 R

DSSWY LP DMD DOLGRUHDHLQMRAN EDHG AR SHODIMRQFRWR [SSUK LP DM HDMWR HP SR HHRSIRQ/JUIQAGGUQ) INDO HU  DQLGRBDAHLO

SD URGDQGERQVH SHOH/R DSSWY LP DMY UHDM\R LGRBDHGKHDEFRQM WRHP SR HVGAU (MDD HU DOGERQXV AR RUFHMIQH HRAWH

P HPEHYR P DIIHP HMWDQLGRUHDHIQSUR HMRDO HVR CBSUR LP DAD DOG QLGRS DHLQRKHIH SHOHYUHDAWEWR WHIUK DG GHYHESP HWR CSSR LP DM

* HH.DCDQG DEP LQVADMYHH SHOHY

* HH.DCDQG OGP LQWDYHH SHOHVG-RUDHGE CBSUR LP DAD RJ WP DSSIR LPDMD | ROWH\ HOUHQBHG' HAHP BHU R LSS LP DMD

| ROWH\ HOUHQBHG' HHP BHU 7 KHG-RUDHZ Dv'SUP DU UHIMG\R DGHRUDHLQWRAN EDHG FRP SHODIMRQH SHOHR CSSUR LP DAMD DD
GHUDHLQSD IRODIGERXVH SHOHR DSSIR 1P DAY RIMAR DOLGRUDHLQSUIR HMRDO HWR CBSUR LP DAMD DOLGRUDHIQWHWEMR ' HDY DA
BXMQHVI WDFOHE R DSSUR LP DA DG DOLGRUDHLQRKHIIHHDCDOG 0GP LOWDAYHH SHOHVR CBSUR LP DAD

2WHILGFRPH HSHOH GV

2\WHULGFRP H H SHOH  HAAKDQIHGCSSUR LP DA IURP RKHULGFRP HR CSSWR LP DMD IRUONH\ HUHGG' HHP B WRRNHUH SHOHR

CSSWF LP DMD IRONH\ HIUHGG' HAHP BHU 7KHAKOQHLQRKHUGRRP H H SHOH  QHAZ DvSUP DUO WHUAKOWR DEWRQH WIXMKP HONR FROMMED]
CRM/DGFRMWEGICRM/R [SSH LP DM DOLGRUDHLQIQMIWA SHOHR DSSUR LP DMD UHDAMGVR\WHIWKOGFHR  DEANRICFRQYHWEBGICRM/

SD CEGIMKXHEGAUQ) \WH\ HIUHGG' HR-P BHU DQGLBSUR P DAD UHIDMG\R DUVHIUK DQG GHYHIRSP HQAGRHQIYH $ GAMREI® RKHAGRP H H SHOH
Qw



FKOQHGE! CBSIR LP DMD DG | ROKHHP EHEEHG| HDMUY DG Z CLUUDQN UHIMMG\R \WHARQYHMEGIGRAM/SD, CEG! UASHRAWHD GHWRWHLGFRUDHR \KHIDU
YDOHR \KHP DN \R P DNHADGYWY HONUHFR.GHS

/ ITXIAW DQG & DSIMUCE HRXUARHY
7 KHIRTZ 1Q) \BEGI SUWHRMVHBRRMG | LADCADAQ RIP DNRQ DG WENAFYDY/R - DG RMWH\ HIWHGG' HRP B DG

<HW/( Q&G HAPEHU DG

<HU( QG5 HHPEHJ

YDDQRHEKHIN DD
&DK
: RINQ &CSMID' HIAW
7RECDAHN
SROMWEBICRM/SD CEG PXUMBRINRD
/ ROQSD CEG\R R LFHU
SROMWEBICRM/SD CEGI AR PXUHABRMRD
&ROMWEBIGRIM/SD CEG! UHDMS SO
" HUYDAYHAELON | RUHP EHEEHG FRQYHMRQ! HDXUA/RQFRQYHME®I QRM/SD CEGI DQG FROYHMEBIGRA/SD, CEG!
UHDAG S 2
: DUDQMCE.MN 2
6P SBIDIUH-P HOVRUIXUHHNXWY SD CEGH 2
7REDXIRANKREHYHIW GH AW

NONNN

6VDWP HONR &DK) BZ ' DD

1 VDK | BZ VXVHGLORSHIDI) CRAYANAY/

1 HVDK | GZ VSIRYIG-GE. QAN CRIYNY 2 2
1 HVDK | BZ VSIRIG-GE 1L(DRQ) DR

1 HAMGRUDH G-RUDH LQFDK DQGFDK HIXLYDBON

&DAMUCE HRXUAHY

$VR' HHPELU RXUDDXDEGIFDK \RIBG LSS LP DAD Z KIFK WBUAHQMG DQLGRUDHR  CBSUK LP DMY P SIHG\R' HAHP BHU

$VR' HHPELU ZHKOGZ RINQ) FCBABCR DSSUR LP DMD Z KIFK WBUAHONVODLGRBDHR DSSUR LP DMD P SHG\R' HA-P B

: HKDYHIHHDAG QR UYHGVDVR ' HAHP BHU DOGZ HH SHAAR FRQMAHR LGPXURSHIDY) G| RUKHI RUAHHTE®H XWMUH DOGP D QHYHUEHFRP HSUR MIE®! : H

DUHG-BHEHQWRQ RXUCELOY VR FRQIXHVR UIVHHTXY DQG RUGHEWLCDCAQ) \R FRQMMHRSHIDARYY DOG\WHDMACP HAR  SUR MIEGIRSHIDNRY/

0 DIHP HNEHIHYHWDARHE RP ST VH M) FDK DQGFDK HIXYDBONZ (OO WHERP S0 W FRQMMHIWRSHDIR/ DIBDMQRWHEHRGA XOW)  $VD
UAKOR BRXUIQ) GAAY \KHFRQMHGYICEOW R \WHERP S0 BH RGWHEHR®GA XOWU  LVG-SHIGHARQWIELDN VR FROMMHR U\ DGAWR DOFCBAIOR | LOCFHIW
RSHDMRY/

3D FKHN3 URARNRD3 IRILEP / ROQ
2 Q-DRAY Z HUAHYHGDVHRQG333 GOQZ W DEDQNLQWHIP RXQAR 8 QEHMHWP VR \WH333 G [ QMAKIFFXHE RQWHRXABEQ) SUGH SDODARH

(DMR  SHUDQDP 7KH&RP SIQ XVHG\WHHNH333 / ROQIRUDDM L H SHQAY 7KH&RP SIQ. UHFHYHG I X@ RULYHIHWR DORAMBEQ) SUGASOODQGIFFXHG DG
XEOGIQMMMROWH333 / RIDIQLIRYFPEHU  LQWHIP RXQR



&ROHINEDBI1 RMY

YHEHDS XIXW  DOG-XH Z HIKHG XQUHRXUHE FROYHWEBIGRM/SD, CEGIVR LOYHWRLY | RUDVRBCR 7 KHQRAMERHMP SBILQMIADADA R H-D
DG SHUDODP DOGZ HHWRP DMUHER\ HILYIURP IMXOGRH 7 KHGQRWYDOR FRQEIGHS CQDXARP DIF FROMMRQ! HDMUH \KFK WDAQWHHYHIAZ HARQKP P DMOQHDAW
IQDGAQ)  DVCH IGHBLOQWHDI UHP HQVSUR AR WHCRMATP DY WHRAMBOEQ) SUGASIIDGGELQMANZ RXG EHFRHWGLOR\KDW/R WHERP SDQ ZKIFK P D EHIWKHG

LQFRQHANRDZ AW \XFK HIXAW | LQDAQ) 7 KHVHCQRIMY/Z HIHDARP DD FROHIMGLQR\KIWA/R \WHE&RP SO0 WARP P RQWHFN RQ6HSWP EHU DV SHAKDHD/D
UAXOR \WHVDBIR FRP P RQWRAN Z KLEK TXO LHG DY DQHIXW | LCDCAQY) LQOFFREDGFHZ LW WKHWP VR \WHFRQHWEBIGRMDIWHHP HON $ VR ' HHP BHU WHIHZ HH
RFRQYHWEBICRM/SD CEGIRANBIEQ)

60BIR &RPPRQG\RAN

YHEHD-XO DG HHPEHU WHERP SI) \RG \KOWR FRPPROWRRNDN  SHAMDMHIRWIRWSIRHO/R SS9 IPDMY  PLARY

, QFRICHANRDZ W WH\OBIR FRP P ROWRAN \WHERP ST FROYHWG DD R IWRXMEQAQ) SUGHSDODQG DODFAXHE UG XCEOG QMR DSSR LP DMY
HDMWWHERP STV &RQYHWEBIL R SROMWEBIL RMW DG &RYHWEBIL RMWIQR \KIUW/R \WH&RP S0 WVFRP P RQWEAN RQ6HBIMP BHU
$ GAWRDD GAUQ -0OMY DYG) HELOY WHERP S \RG \KDW/R FRP P ROWRFNDWY  SHAMKDHI RUIJUIRWSIRHO/R EH RIHWDQLRMRQFRWV
DQGH SHH

;. HZ LOH-G\R UDVHDGAWR DOFCSMIDR | XQG RXURSHIDNRYY \R GHYHES DQGFRP P HADT H7+,2 DGV GHYHES DFDAUHRULQ GEHOHRMHUSIRSEN © HP D VHHNWRIXQG

RXURSHDIRQ/\KURXI K SXETF HIXW SUYDMHNXW RUG-EWLDCAQIV D/Z HOD/RKHARXUAHY © HFDQERAP DNHDQ  DAXUDGFHAKDADCAUR DO LDAQIVZ [@EHDYDMEBIVR
XVOQG L DYDOEG! ROCAFHBEEGIMP VRUDAID 7 KLY FRXS QHI DYHD 1P STRARUBXMQHW/ DQG RSHDIRQY DG ARG DOR BOG\RWHUHBAMROR RURSHIDIRYY © HEHIHYH
WDIZ HFXUWH® KDYH\K | LEHQVXQB/AMR\KSSRWRSHDIRQAMRAIK WHQH W P ROKVIURP WHAMR \KLVI LAY

&DK) GZV
2 SHDIMY $ RN/

) ROWH\ HUHGG' HRHP BHU HVDK XVHELQRSHDIY CRRMWAYZ D/ESSIR LP DMD Z KIFK FRUMAMGR  DRRQRICDME GHAMBRWR DESUR P DMD
RIVAWA (RODK ROJH/R DESIK P DMD Z KIFK SUP DUO LGFOXGHYESSIK P DMY LOWRAN EDHGFRP SHODIRQ DRWR C5SUK LP DMY
UHDMG R WHFKDQIHLQI UYDOHR - HP BHEEHG | HDXUAY UHDWG\R FRQYHWWEBI(RM/ DWR D5SUR LP DIMD UHDAMG R WHRDQI HY LQWHI DUYDOHR WH
Z DUBQANITHOK DRGEP RWY DRQR G-EWAVARXQNRQ FROYHWEBICRMVR DS LP DMD RIVHAA DJIOQIWRP IRJILYHHWR 3D UROBUIRMANRQ3MEIR
DS P DMD 7RICAKDYHVIQRSHDY DAHNDQGMHOWA/R OSSR LP DMD ZHHSUP DIO GUIYHOR DRSS P DM LGRHDHLQDFFRXQWV
SO CE® DQGDROSS K P DM LRHDHIQOARXHGH SHOHY RIVHAR DQESSIK P DM GHRUDHIQUHADMESDW SD CEGV DQCSSUK LP DM LRHDHLQ
SHENGH SHWHY DG REHPXUWHNDAHN DRSS LP DM LARHDHLQCH HIHGFRP SHODINRQ DOGDQESSK P DM LQRHDHIQGHHIHGR THIQ) FRW

) RAWH\ HOUHQGHG' HRHP BHU HVDK XHGLQRSHIDMY CRIYNYZ DV/CSSUR LP DMD Z KIFK FROIMMGR DGHARWR D5SUR LP DMD RIVAR

ROFDK AKCUH/R [8SK LP DM Z KIFK SUP DUO LFOG/CBSH LP DA LQWRAN EDHGARP SHODIRQR VAR DSSUR LP DAD UHDAG\R

JOQIWRP IRILYHHWR 3D AKHANSURMARQ3URIUP GOQDQGDEWR CSUR LP DMD UHDAWG\R \WHFKDQIHLQI QUYDOHR HP EHEEHG | HDMUA/ UHIOMG VR FROAMHMED!

RIWRIVHE AOYH/IQWHIDUYDOHR \WHZ DUIQMIEQNV R D5SUR LP DMD DQGOP RWY DIRQR G-EVAVFRXQIRQFRQHMEGIGRM/R CSSA LP DM

7RIBCFKOQ HY/LQRSHIDIY DXHVDQGATEMMAVR DSSIR LP DAY ZHHSUP DO GUYHDE DQOSSIR LP DM L RUDHLQDFRXHGH SHOHY DQCSSUA LP DM
L RUDHLQCH HUHGFRP SHIDIRY DQCSSUA LP DM L FUDHLQUHDMG SOWV SO CEGVR VAR DSBS LP DM (FUDHIQSHENGH SHOH/DQGRMU

PXUHQNDAHN



) LODQRQ) SRR

1 HVDK SIRMG-GE 1LDIR.Q) DRI ROWH\ HOUHGS' HHP BHU

FRIDAIRY/R \MEVFUSINRY/UFHYCEGIR [SSWN LP DM
SURFHHBVIURP \WHSD FKHAN SLRAMANRQSIRIUIP GOQ\RDILY

IR0 $,$ DOGSURHDYILRP H HRVHR WRANRSMRQ/R C8SWH LP DM IRO $,$

FROMMEGIRMARBI C5SUH P DMD
R WDQLRAIRQFRWV R CSSUK LP DMD
OSSR LP DMD

1 MWDK SIRMG-GE |1 L(DAQ) DRI RWH\ HIUHGG' HAHP BHU
FRIDAIRY/R \MEVFUSWNRQ/UFHYTEGIR [SSWH LP DM
1URP \WHSD! FKHAN SURMANRQSIRI P FUQVRBIGY C5SUR P DMD
B WIMOR FCSMID ' * ' 3KOUP CRHANFDY &R SRUIDNRQVRBIG) CESUR LP DAD

\RIBILY DS LP DAD

Z D/DSSIR LP DMD Z KIFK FROMMGSUP DUO R SURFHHBYIURP IWXOGRHR
IR0 $,$ SURAHHB/IURP IMXDIFHR FRP P RQVEAN

SRAHLVIRP H HAVHR Z DUDQVR

ZD/CSSH LP DMD Z KK FROIMMGR SURRHHB/IURP IMOGFHR FROYHMEGICRMY
DQGOBSUA [P DMD IR0 $,$ DG *' UASRAYHD SURAHHDY
DOGSURHOVIURP \WHIWKOCFHR FRP P ROMBANR ' * ' B DSSUR 1P DMD RIVHWY

DGSD P HUWRQGORSD CEGIVRR | LFHUR CBSUR LP DMD

) LQDGADCR SHDARQV2 YHYLHZ DQG$ QOOMYVIRUWH7 KUHHO ROMV( QGHG0 DUK DG

&RP SOUMRQR \WH7 KUHHO RQKV( QAHG0 DUFK

$ XVALLIDQUAHDUK DOG GHYHBSP HOMGRHQMHY
&KOQHLOI QUYDOHR HP BHEGHG! HDMUY
&KDQHLQI QUYDOHR Z DUDQN CCELOW
2WHIGFRPH H SHOH QW

1 HARW

1 FARW DAMEX\BEGIVR GRIFRQARTIY LOMIWN
' HP HEAYIGHIGROZ DUDAP RAILFDIRY

1 HABRW DAMEX\BEGIKDUHKREHU

2 SHDIY ( [ SHOHY
5 HHDUAK DQG GHYHBSP HW SHOHY

5 HVHDUAK DG GHYHBSP HOW] SHOFVIGRUDHGE! CSSUR LP DAD RJ
| RAH\MUHHP RQMVHIGHG0 DK

DBSUK LP DAD
DGMBS R 7+,2 WOWR DS LP DMD

FRP SHODIRQFRWWR [SSUK LP DM
GHYHBSP QAR [8SUK LP DM

DOLGRUDHLQSD, IRODQGERXVH SHOFVR CBSUR [P DAMD
WD DQGGHYHESP HQWP SB HVGAUQ) WHI LIKARUHP RQKMVR
UHDAMGWR HP SR HHRSIRQYJWDQAGGAUQ) |10, HU

DG

7K&Hootg<m( we &KDQIH
' RIU 3HAQMH

IURP CSSUX LP DAD I ROWHWUHHP RQMVHIG-G0 DK R
7 KHLGRBDHZ D/ SUP DO UHDMVRWHLGRBDHIQRIQFDCH SHOHY/UHDAMG\R WHFOQFOCEUHS0DIRD
UHDAG\R LFBDHGKHIGRXQR | RAUDGAWREIO
DOLRUDHIQSIR HMRIO HVR CSSUR LP DAD DOLGRUDHIQWRANEDHS

DG DOLFUDHLQRKHIH SHOAYUHDMG\R UMK DG



* HIH.DCDQG OGP LOMWDIYHH SHOFY

* HOHDODQG OGP LQWWDAYHH SHOFVIGRBDHGE CBSUK LP DMY RU IURP CBSUR LP DAD I RONHWUHHP RQKMVHIEHG0 DK R DSSIR LP DMD
| RONHWUHHP RQIVHIEHG0 DK 7 KHIGRMDHZ DV/SUP DY UHDMG\R DOLGRMDHIQSUR HMRIO HAVR DSSUR LP DMD DOLGRUHDHIQSD IRD

R CBSIR [P DMD DG IRLGRUDHIQRKM-UIHHIO HVR RIVHAR DGFUDHLQWHAN EDHEFRP SHODIRQR [BSUR LP DAMD

2WHULGFRPH HSHOH Qv

2\MHUGFRP H H SHOH  CHACRUHDHG OSSR LP DAMD IURP RNHULGARP HR [BSUR LP DA | RARH\MUHP RQMVHIGHG0 DK \RRMHIGFRP HR

DSSWK LP DMD I RARHKUHP RQKMVHIGHG0 DUK 7 KHAOQIHLQRAHULGFRP H H SHOH  GHAZ DVSUP DU® \WHUAKXOWR DG-RUDHIQLOMMMW SHOHR

DSSWK P DMD UHDMG\R WHLWKOGRHR ARQYHME®IQRMYSD, CEGIMKHGE GAUQ) \WHWUHHP RQMVHIGHG0 DK DGFUDHR UADMG\R DRKDQIHLO

IDUYDOHR HP BH3E-G! HDMBVR VAR DCHAAKDQIHR DSSUR LP DMD IRUFKDQIHIQI QUYDOHR Z DUDQMICE@OW

/ ITXLAW DQG & DBIMICE HRXUAH/

&DEMICE HRXAUAHY

$VR 0 DK RXUDYDXDEGIFDK VRBIEBG DSSUR P DMD Z KK BBIAHOMEDG-FHDHR CBSUR LP DAD P SFG\R' HHP B $VR

0 DK ZHKDGZ RINQ) FCSAMCR DSSUR] LP DMD Z KK BBAHOVDGRBDHR DSSUR LP DMD P SHG\R' HHP EHU : HKDH

JHHDAGGQR UYHH/DEZ HH SHAYWR FRQMXH\R LGFXURSHIDY G| RAKHI RIAH-DEGHI XMUHOQGP D QHYHUBHFRP HSUR MIE®! : HOUHG-BHIGHMRQRXUCELOW \R
FRQMXH\R UINVHHNXAW DG RUG-EWLQDGAQ) \R FRQMXHRSHIDIRYY XQMKHDMIGP HYR SUR MIEGIRSHIDIR)/

: HZ LOQHHGWR UDNVHDEAWRDCFIBAEOR | XQGRXURSHIDARY \R GYHBS DQGFRP P HADH H7+,2 DGR GHYHES CFIXUUHRUQ GFHQHRMHUSIRGEW : HP D VHN\RIXQG
RXURSHDIRQ/KURXI K SXETF HIXW SUYDMHNXW RUG-EWLDCAQIV D/Z HOD/RKHARXUAHY © HFDQERAP DNHDQ  DAXUDGFHAKDADCAUR DO LA QIVZ [@EHDYDOEBIVR
XVOQG L DYDOEG! ROCAFHBEEGIMP VRUDAID 7 KLY FRXGS QHI DYHD P STRARUBXMQHW/ DQG RSHDIRQY DG ARG DOR BOG\RWHUHBAMROR RURSHIDIRYY © HEHIHYH
WDAZ HPXUWH® KDYH\K | LEHQVXQB/AMR\KSSRWRSHDIRQARRAIK WHGH W P RQKVIURP WHEMR \RVILAQ) || WHERP SIQ LV XTEGIVR UNHWHQHHADY 1XQEQ)

P DQIHP HZ LEOXQEHMINH FRIWANEY P HDAUAY D/ GRGHIQWH SDIWR BBFHFRP SHODMRQ DG UHBFHWHVRSHR RUGHD IWRIQFDCSUIRILEP V

&DK) GZV7KUHHO RQKV( QG50 DUK DQGO DK

7KUHO ROMV( QG5
0 DK
1 VDK | BZ VXVHGLORSHDI) CRAYANA/
1 HVDK | BZ VSIRVIG-GE 1LCDAQ) LRI/
(IIHAAR IRHIQPXWMA H FKOQIHRQFDK 2
1 HVGHFUDH LRUDHIQFDWK DQGFDK HIXLYDBON
2 SHDIQY $RRMEY/
) RAWHWUHP RQMVHIGHG0 DK GHVDK XVHGLQRSHIDAY CRRMNA/Z D/CBSIR LP DAMD Z KIFK FROMAMGR DFRORICDMSGHABRWR [SSIH LP DM
RIVHAR QRQFDK FKOUHVR CBSUR 1P DAD LOVRFN EDHGARP SHODIRY 7RECAKDQIHY/IQRSHDIY DAHVOQGICEOMVR C5SIR LP DAD
ZHHGIYHDR DQOSSIR LP DM LCRUDHLQSWENGDAHN DQCBSR LP DA GRUDHIQIFFRQNSD CEGIR VWA DQCBSUR P DA (GFUDHIQ

DFRXHGH SHOHVDGG LFUDHLQGH HIMGFRP SHODIRY



) RAWHWWUHP RQMVHIGHGE0 DK GHVDK XVHGLQRSHIDAY) CRRVMWNA/Z D/CBSIR [P DAMD Z KIFK FROMMMSR DGHARWR DSSUR LP DMD RIVHA
B QRQFDK FKOLUH/R OSSR LP DMY Z KIFK SUP DU® LGFOGH/DBSH LP DMY LOVRAN EDHGARP SHODIRD UHDME\R\WH KO HLQ! LUYDOHR
HP EHEEHG FDMUY [P RMY DARQR  GHEVAMVARXQARQ FRQYHMEBICRM/R VAR FKOQIHVLQWHI IUYDDHR WHZ DUDQAMICE@OIV R CSUR LP DAMD 7RED
FKOQHVIQRSHIDAY DAMHVDGACEMMR DSSUR LP DMD Z HHSUP DUO GIYH)E DQCBSIK LP DM LGRUDHLQOAFRXQN'SD CEG! DQDSSUR LP DM
(CRODHLQOARXHEH SHOAY DQIBSIR [P DMIGRMDHIQGH HIHG FRP SHODIROR DQGOQOSSWY LP DM GRUDHIQSWEOGH SHOAVRIVHAR DD

CSSWK P DM | GRUDHLQRK-UDXHNOQE OSSR P DA GHRUDHLQ P RXQNGXHWR UHIDAG SO

) ROWHWWUHHP RQMVHGHG0 DK WHHIHAVR | RMIQPUHR H AKOQHRQFDK LGRUDHEWHFDK EDDGFHDVR 0 DK DSSIR LP DMD

) LDQRQ) SRR

1 HVDK SURMG-GE 1L(DR.Q) CRIYLNY/Z D/DSSUR P DMD DG I RONHWUHHP RQKMVHIEHG0 DK s8] UASHRAYHD 1 HAFDK SIRNGHS
B ILCDAQ) DAY RARHWUHHP RQKMVHIGHG0 DK FROUMMG SUP DUO R SURFHHRYIURP. IWAOIFHR FARP P ROWRAN Z [\ GRUDQLRNRQFRWR OSSR LP DAD
R DOGQHABLRHYIURP IMXOFHR FRP P RQMIRAN XSRQH HIAVHR Z DUDQNVR DOGWRAN RSIWRQV/R CBSUR LP DAD RIVHAA DQCBSIR [P DM

IFUDHIQGH HIMGR I HIQ) FRAV 1 HWDK SIRVIG-GE (LQOCAQ) CRAMEY| RAKHWUHHP RQIMVHIGHG0 DK FROMMMGR SURFHHBVIRP MKOFHR
FROYHMEBIGRMARBIG CBSUR LP DA FRIDAIRY/R \MEVFUSINRY/UFHYCEGIR CSSW LP DM SURFHHYIURP \WHSD, FKHAN SURMANRQSIRIUIP BOD
R CSSUR LP DMD DOGSURAHHBYIRP H HIAVHR WRFN RSIWRQVR CBSUR LP DAD

& UMFDCS FRRXQAQ) 3 RIFLHYDQG 6LIQU LFDQW XGIP HOVDQG ( VAP DM/
0 DIIHP HOAVAVAXWIRQDQG DEDOMYR  RXUI LQDGRDOFRYAMRO DG UMKIVR . RAURSHIDIRQVLY EDHG RQRXUFRQRICDAMS | LCDGRDOWIAP HON Z KIFK KDYHEHHDSUEDHGIQ

DFFREDFHZ WS 6 * $$3 7KHSU-SOUDARQR WHHI LCDGFLCOWIIAP HOVUATXLUAXVAR P DNHHWIP DAY/ MGIP HOVDQG DWKP SIRQAKDATH HAARHUHBRIAMG TP RXQVR DAHV
DOGACEOMY AVFRKHR FROMY HWDAHVDQGACEOMA/DVR \WHEMR \WHEDDIFHWKHADQG\WHUBRIMG P RXQVR H SHOH/GAUQ) WHUHSRMWY SHIRG , QFFREDGH
ZIK8 6 * $$3 ZHHYDODMHAP DM/DIEMGIP HIWRQIDRIRQ) EDLY 7 KHP RANLIQU LFDQAAKP DA UHDMRWHYDODIROR FRP P ROWRAN \WHYCODMRQR RN

ROWRQ/DQGZ DUDON HP EHEEHG! HDXUAYLOFRQYHMEGICRM/ DOG\WH YDODMRQDIRZ DGFHR GH HWHG\E DAHVUAXENY URP GHARSHIDIY GRWHY :  HEDHRXUHXIP DM/DQG
DAXP SWRQVROPXUHVORN KIWRUFDCH SHIHFHY DG YOURXY RKHUI CRRWAKDAZ HEHDHYH DUHU-DR CEB XQEHMH AL WBFHY WHUAKAOVR Z KIFK IR \RHEDLVIRU
P INGQJ MGIP HQVCERAMWHFDLY LQ) YDOHR DAHN DG CCELOMWAAKDADHQRABDES® CESIWHONURP REHARXUAHY $ FXDOMXOVP D GLIHJIURP WHHHXNP DM/XQG-U

Al HHADIXP SIRQ/RUFRQGURYY

* HGH LGHRXUPUMFDCCFARXQIY . SRIFLHYD/RAHCFFRXQUIG) SUCALSBVAKDABTXLUH IR P DNHVXEMPRYH AP Db/ DG MG) P HWCERXWP DIRYAKRDADUH XGRHVEQ DG DUH
@\HD \RKDYHDP DMIDOP STRARQRXUI LCDADCFROBURO DG UAXAVR  RSHIDNRYY DVZ HID/WH\SHALLE P DQGHULQZ KLFK Z OSSO \WRHSUCASEY :  KIBGIRAUMIQU LFOQW
CFARXQIY SRIFLHVOHP RHIX® GAAUBGLIOL RM VR RXUILOGADOWBAP HON Z HEHIHYHWHI RGBZ QY DUHWHFUMFDCDFFRXQIG) SRIAH/XVHGLOWHSUHSODNROR LW

| LCDGADOWEAP HOMKDABTXLHAMLI QI LFDQAAKIP DAVDGMGIP HOV
) DWUYDOHR FRP P RQMRAN

) RUDOSHIRG/SURMMYR I HIQ) \KHHZ D/QR SXEQF P DINHVRURXUFRP P RQWRAN 7KH&RP SO VRT\KD/R WFRP P ROWRAN VR WLLG SOMHYEHILQRQY) LQ6HSWP BHU
WRAK-XH DV SHAKDH 6XEHDXHWR-XO WHIQUYDDHR \WHWKDBVR FRP P RQURAN XQEH®LQ) RUMBAN EDHGLY DB/Z D/HXP DAGE. RXU
EROGR GURRLYEDHGLQSOWRY YOODNRQ/ XQIY. HEHI DQVHIR) WKDBR RXUFRP P ROWEAN R \KLG SIMEVEHILQRQ) RQ-XO WURAIK 2 AREHJ DwW
SHMKDUHDQG EHILQRQ) RQ- DAY WURKIK) HEXDY DV SHKDH 7RGHMP LGHWHI DLUYDOHR RXUFRP P ROWRAN XQEHOLQ) DOQOCRSWRQIWIDMR
RILFHYDQGAURRY RUERIGR AURARYFRMGHIG [P RY REHAMQIV ICEXWURP P DI HP HQWDDDMRY/R RXUFRP P RQWRAN YOODMRQ! LUP VIQDAFREFHZ W WH
IXAXFHSIRIGGE WHS P HIFDD, QMYAMR &HWIHG3XEDES FFRQEQNV  3URNHS LG 9DODMRQR 3UYDMD + HB&RP SIQ ( TXW 6HRXUMEY, WKHGDY
&RP SHODIRY DOGRXUERIGR GUHARMIDAHAP HOAR DEAMRDOREVMAYHDQG\XEMRYHI CRRWAKDAMEHIHYHG Z HIHUHBYDQADQG | CRRUAKDAP D KDYHFKDQIHG | URP \KH
MR \KHP RANHHOAYDODIRQWURXI K WHCEDMR WHJIUDQW



7 KRHI DARY/ LCFOXGHE EXWZ HHCRAMIP WG

RAUHXWVR RSHIDIRQYDQG ! LDIADCSRMRY LFOGQ) RUGYHYR DYCLOEG FCSMIOARUAY

RAUMBIHR GYHBSP HADGG P DMIDOUMY UHDME\R RUBXMGHN

RXUBXMQHW FROAMRQY DG SURMRNRDY

\WHYDODMRQR SXECFD WIGHG FRP SOQHVIQWH@ HVAHFFHVIQGMY \FARY D/Z HODVUHFHI® FRP SBIMGP HJHYDQGIFTXMURQ/R SHUFRP SDQHY
WHOFNR P DUABELQI R RXUFRP P ROWRAN D/DSUYDMFRP SO

WHONHIKRRGR CAKUHYLQ) DATXLAW HYHQVRURXUMHRXUM KRTHY \KFK DV DQLQWICEXEF R I HIQ) RUDVOBIR RXUFRP SO0 JLYHQSUAYDIAX) P DUV
FROAWRY/

T WHKILQ R N SHYRQHIDQG\WHH SHIHIFHDGGH SHWHR P DDIHP HW

t \WHIB/DYGGYHBRSP HUVIQRULQGAMN DG

o H WP DNHFRQGURYYDH HANY WHA HVAHIFHVIQEA \FRRLY

2 XUYDODIRQDVR ) HEDDW |QAFDAMGDI QUYDOHR RXUFRP P RQWRANR SHMKDUH ) RUIJUDQVR \RAN . DB/ DG WRAN RSWROLLY. DB/ GAUQ) \WHSHIRG

) HEDDW \KURXIK - X® P DIHP HQVHARHH HIVHSUFHY| RAKRAH LY. DUB/EDHGRQWH) HEXOW YDODMROXQMDKHERP ST LQUWDAMG\WH\DBIR
FRPPROQWRENDN  SHAKDUHZ KIFK Z DVI LLINRP SHAGRQ-XO DQG| ROZ H3E! DEAWRIOOBV\MUIRKIK 6HBAP EHJ 7KH&RP SO \HARHH HIAVHSUFH
R [Z DB/IUQMEI R -XO \MURXIK 2 FREHJ DV SHMDH

, QHYDDDMY WHI DUYDDHR RXUFRP P RQWBFNGAUQ) WHSHIRGO DK \WWURXIKO D) P DQIHP HAAYDOOAG HYHW DG \WHUSRMMIOLP STRARQWHHANP DAMG

| DUYDOHSHMAKIUHR WHFRP P RQWEAN ©  HFRQUGHIGHYHVGAUQY) MY SHIRG Z KIFK Z RXGSKDYHDQH | HFAARQWKHI UYDOHR RXUFRP P RQWRAN\XFK DvP LOVRQH/UHDMG
R WH FOQFDOGHYHERSP HQADGG RSHIDIRQY/R RXUGLX] \MEWBICRHY DG DGYDRHY LQWHSIRSAIROR X \MEWERHY DG RXUGX] SURSEWKRZ HYHU \WHHZ HHQR\SHALLLE
HYHQMKDIZ RXCBLQAFDMD GH LQMYHFKOQI HLQWH YODHR WHERP SI)

* LYHQWDAKHHZ HHQR\SHALLE HYHQMKDAADAMHGWHRKDQIHLQI QUYDDHR RXUFRP P RQWRAN | URP \RHLQAFDAG YOOHR DVR ) HEXOY RKH SU
\KOUHUHOD HG 1 URP \MH\DBIR FRP P RQMBFN LQUWDAGLOP IG-X® Z HSHIRIP H3DUMRGHRIYHYDODIRQR RXUFRP P RQWEANDVR $ SUO 7 KHURRS-RH
YDODIRQDVR $ SUO DOR LGAFDMG DI DUYDOHR RXUFRP P RQWBEN R , QHANP DIY \WHI UYDOHR \WRAN DOGWHAN ROMNRQLY. DB/ Z HXVHGDQHAP DAGIDU
YOOHR IRUZ OB/ JUDQMG I RP ) HEUDW WURAIKO D EDHGRQWH) HEDOWY DQG$ SUO YOODIRY ) BRP -XCH WURKIK

2 AREHU Z HX\HGOQHAP DAGR 1 QUYDOHR RXUFRP P RQWRANR LQYDOUQY RAUMBAN DG WHAN RONRQLY DB : HEHIHYHWHI DUYDOHVEDHGRQWH
YDODIRQ/P DAUIDD U-BUHMKHI DUYDDHR RXUFRP P ROWRAN GAUQ) \WHSHIRG) HEUD WURIKO D MH@RMQGILQMYHIQ) \S-AILE HHW
LQAFDAGDGH LQWYHABYHLQWHYDOHR \WH&RP ST

7KH) HEOOW DQGWHS SUO YOODIRQY XVHGEWHLGFRP HOSSURDFK DG WWH P DNANZSSURCK LOHWP DY WHI DUYDOHR RXUFRP P ROWEAN 7 KHP DNV
DESURDFK X\M) H3IXLGHICHSXEQF ARP SOQHYLQHANP DY | UYDOHR RXUMEBAN 7 KHLGARP HEBSURTAK HANP DA HMBUNH YDOH EDVHE ROWH HANP DMG SUAHOADOHR

I XMUHFDK | BZ VIHBMCHNVLYH SHAAWGAR JHHDMRYHUWUP DQQ) AH 7 KHHMP DG SUHHWDOHLY FOBXDMXMQ) DAVARXQADMUH GRAYHR WHUMY DARADMS

Z \N CQLQYHAR HOAQDMP LOUARP S LODMP LOULQGAY RUKDYLQ) DMP LOUKIMRY R BYHMHIURZ W 7 KHP DINHAZSSURIFK P HDKUAAKHYDOHR DEXMCHAMKURKIK 0D
DEEOMYR UHFHQADBYRUR T HIQIVR FRP SCUIEG QMY HOVRUDXHN DOGLQRXUFDH | RPAVHGRQFRP SDUQ) XVVRDJIWRXS R RAUSHHUFRP SDQHY , QESSOLQ) \MVP HKRG
YDODIRQP XABOV DHGHIYHE I URP KIWRUFDCD0G SURVRMG RSHIDY) ABR \WHSHHUARP S0 JURXS @ HWHDDSS® WHVHBRRG P XAMSBI\R RURSHIDY COBR DUYHDAD
(DQHR LQAMMHIMSIMHYDOH/R \WHERP S0 © HWH\KEWERMGWH QHAG-EVWR GHAP LGHHDAW YDOH

+H +H +H H+ H H

CXUQ IRMPEU O HAPEU  \WWHIDUYDDHR WHE&RP SDQ WARP P RQWRANZ D/GHMP LGHS\R EH DG UWASHRARYHD ) RURKUYDDDMRY/R FRP P RQ
VRNSHIRPHG1RMPEH O HAPEHU  ZHXHGDK EUGP HKRGR WH2 SIRQ3UAQ) 0 HARG 230 © DQG\WH3URECEMN : HIKWG( [ SHAMGS HMDO HARG
33; (507 3 (50 FROUGHYYDURXYSRMUIODIXAW RARRP H/ 2 XUDSSURIFK LGFOGHGWHXVHR DOLQMWICEXEQE R | HIQ) VAHIDUR DVAHIDUR DAXP 1Q) FRQIMXHG
RSH.IDARQDVDSWYDMHMY DG DAMROMRY



VAHIUR 8 QG-UWHK BUG2 30 DYXE3: (50 \WHSHMKDUHYDOHFDBXOMEXQEHMH2 30 DQG3: (50 DHZ HIKWGEDHGRQH SHAMGH IVWRXWRP HY/DQG\WHTXDDW R WH
LQRP DNRQ\SHAL LF W HOFK DERADINRQP HKRGREJ\  \R DUYH DAD | LADCHXP DG | UYDOHSHMDHR  WHFRP P RQWRFN EH RHDAVARXQNVRUORN R P DINHBEOW LY DSSTHS

, QWKH) LU XONUR WH&RP SDQ P DEHI XURHUSURI WA LQIWRIQFDOSURIUEP V Z KIFK LGFOGHG\WHISSURYICR! 7+,2 B\ \WHOHIEHW + XP DQ5 HHIFK ( WEY
&RPPIWH +5( & 1Q$ XMDIDVRIQUDMKH7+,2  3KDH FIQFDOMMG $ GAMRID WHERP S0 FRP SBIMGIWVHBRIR) SURFHW/| RAKHFIQFDOWM/| RUW3KDH
VMG LO$ XWDTD DG ( XURSH DG IWESSTFDARQWR MBWWHH3KDH WG LO$ XWDIDZ DVEBSURYHG 7KH&RP SOQ DOR SDQAR\KEP IMDMP LOUDSSIFDIRQLOWHVHRIG
TXOWR RFRIGEMH\P H3KDH WG LQ( XURSH

7 KHHHOVCERYHUAXGMGLOWHERP SDQ EHQ) CEGIVR FRP SBIMVOIDYR LWHRP P RN R XQUHIMG WKLLG SOV LOYHKRY EHILQRQ) 1Q- DY WURKIK ) HEXD
R \KIW/R FRP P RQWRFN DADSUFHR SHAKDUHUAXKOMY LQDIJWIDMSURAHG/R CBSIR IPDAMD  PLARY ' XHRWHOANR D) MQIGNSHULE
HYHQARDAZ RX@ KDYHLQAFDMS D GH LQWYH KO HLQWH YOOHR WHERP SOQ \WHI DIUYDDHR WH

&RP SDQ WHRP P RQUWRANIURP - DY \KMURXIKO DFK Z DVGAMP LCHEEDHGRQVOBVR \WH&RP SDQ VKD DADIP v LI KR XQUHDMMG \KLLG SO/ DV
SHAMKDH

) RIBZ 1Q) \MVRIHIQ) WZ LORAFHGHHADY \R GAMP LGHWHI QUYDDHR RXUFRP P RQWRAN DYRAUNKDLY Z [ @EHWDGHG LOWHSXEQE P DU
B\RFN EDVHG FRP SHODIRQ

2 XUMRFN EDHG LY DB/ DUH RO LHGDVHDY . UAMRAG RN [Z. OB/ \WRAN RSMRQY DQGZ DUWION : HUHFRIQ] HUHIDMG WRAN EDHG FRP SHODIRQH SHOHEDHEROWWH
JUDQAEDMI QUYDOHR \WHIY OB/ 7 KHIQUYDOHR UAAURMG WRAN I DB/ EDHGRQRXUFRP P RQWREN SUFH :  HHXIP DMWHI QUYDDHR \WHAN RSWRQY DG Z DUDQVXMQ)
WHYOFN 6FKRBY0 HIRQ YOODMRQP RAHY KLFK BXLUAWHXVHR \KEMPRYHDAKP SIRQAKDNRXESP DMIDED [P STRAKHHAP DIRQR | DUYDOHDQG UHIAMG FRP SHODIRD
H SHOHREHUFRIQ] HG 2 GHR WHHDAKP SMRQVLGFOGHWHH SHARG YRIMIV R RAUMBENSUFH * HYHESIQ) WY DWRKP SIRQUATXILIARHXVHR MGIP HW7 KH&RP S
OANVARP ST \&HAL LE KIMRLFDCDGG P SOHG YRIDMIW LG RIP DIRQ 7 KHIH RUH Z HHXIP DMRXUH SHARMG\IREN YRIDAMI EDVHEROWHKIRUFDOYRIMDI R DSXECFD MGG
VMR SHHUFRP SOQHY 7 KHAHHMP DAVDUHKLIK® \XEMARHOQGRFHWLYR | HIQ) LVFRP SBIMG\MHHHAP DMYZ LR G HUEHQHHADY MGAHWHI DUYDDHZ [@EHEDHGRY
WHWDAQ) YOOHR WHE&RP SDQ VAR P RQWRAN

7ZRR WHDXXP SIRQ/XVHELOWHICOFN 6FKRBY 0 HWRQ YOODIRQP RGHTUHKIRUFCOYRIAINY DOG| DUYDOHR FRP P ROWERN ERKR Z KUFK DUHVKEMPWR XGFHMRQN
-+ VRLUFDOYRIMINY LV \XEMPAR XCFHYBEQIV GXHVR FKOQJ HVLQWHP DUNHARYHMP H 7 KHI DIUYDOHR RXUFRP P RQWREN LY AXEMAAR XCFHIBEQI GXHR \WHSRWMELDW R
FKDQHVLOWHUAKXOVR RXUFQQFDOMDY Z KLFK FRXTSLP SCRMKHI LUYDDHR RXUFRP P RQWRAN 7 KHVRECH SHOHUHIWG R RN RSWRQVLY P DMUIDOR RXUI LCDGADD
WBAP HOVRQDQDIXOCEDY DG\ QI LFDQWORMDNRQYLOH YRIMIMY DAKP SARQRMHI CLUYDOHR RXUFRP P RQMWRAN FRXTS KNP DMIDCAKOQ) HY/LQUADMS
FRP SHODIRQH SHOHWREHUFRIQ] HG



%86,1( 66
2 XU&RP SDQ

: HOUHDFOQFDOWEI HELRSKOLP CRHXWAICFRP SIQ. GHYHBSLQ) \BIHAMGLP P XCREHDSIHYI RUFDGAHU 7+, 2 RXUGDG DAHMY DQLQYHAM DARDOGICP HKOQWP R CRIRQGX]
FOQAMIGARSRDNY WEP HHVBLIHICY DGLP P XCRIHIAW :  HFRP SBIMSRXUVHBRIRQ SURFHW/| RAKHFIQFDOMY| RURUSKDH  WXG. LQ$ XD DQG( XURSHDQGRXU
CESTFDMRQWRMEWWRHIKDH MG LO$ XVADIDKDYEHHQDSSURYHS : HVKEP LG DMP [MUCSSIFDARQ\R FRIGAWHVIP H3KDH MG LQ( XURSH 3DMQNZ W DBYDRHG
1 RQ6P DORHY XQ) &O(FHU 16&/ & Z (@EHWDMGILNZ W 7+,2 |RTZ H3DIHZ G VAME WHLP P XGHRKHANSRQAGKIEMRY IR RS AP LSTP [E. P D CRMUHGOG
FRP P HADT HGE 5 HIHHIRY &HP LSTP CE LVDIX® KXP DQP RGRFRDCOQNERG \BUIHAY \WHLP P XGHAKHASRONHFHEIRUS'  RQ7 FHIY &HP LSTP CE KDVEHHQDSSIRYHG
LQ\KHS QMG 6\BAM/DQG\WHUAXR \WHZ RUES| RUP XAISOIFDCRHUIQEFDIRYY IGFOAQ) 168/ & ,Q) HEXDY Z HVIQHGDFIQFDOXSSD DIUHP HZ W5 HIHHIRQ\R
UHRHYHAHP LSTP [E DATR FRWVZ KLFK UHSUAHQVDMI QU LEDQVRWYDYQIVI RAKHVMG |, QUAME Z HKDYHJIWDQAGS HIHHIRQH FOMYHGHYHBSP HQMUKWIQFRP EQDIRD
ZON3 ICKEMRYIRJL 68/ & |RAHWHG SHIRG YDHEROQWHFIQFDO@BIHHDAGE \WH7+,2  WDDIQ@M  Z HSOQWR\VHHN DQCFFHBIDAGSSURYINR 7+, 2
LQ\KHS QMG 6\BAMY | RAWHWHDY HOAR SDIVQIVZ LW DGYDRHG 1 68/ & ( YHLL JUDQAMG CFFRHBLDAS CESURYCOWEMY GRHY QR XOLIQMA DO CFAHBLDMG WYLHZ. RUP DUNHIY
CSSIRYDCE! WH) ' $ , QDGAMRD LOWH) LM XDIMIR Z HSOO\RIQWDMDSYREBKDH  RIQFIONOCR 7+,2 LOSDNONZ W DGYD0RHG FREBUABCFOCRHU

DR IQWMBGLOHDHTFHZ NS QM3 RUBQNV3' /

2 XU/ HDG 3 LRGXRA\& DQALGDM

7+,2 WMRG RU WR 1GH\ IXORIGH LVDWEBP HHVELIHNY DIHIWAXUH® LQRIQFDOGHYHERSP HYWR HYDODMIWIRLAW Q1 6&/ & 7HBP HIY DR Z W WH
HJ\ P HWEBP HDH SO DI XQEP HABOURBILOWH\KYLYDCR FOQRHURHIY DOGWHUBMBRHVR FXUHQAKHISIHY 7+ ,2 LVEHQ) GHYHESHGDVDVHRYG RUDMIICHR
WHDF HQVRUL 68/ & | RUSDMHOMKDADYHSUIRIUWHGEH RIGWHWEQELG R FOWHULP HQR H LMY FKHANSRIQACKLEVRLY

,Q RAUUMDUA\MP QVFRYHIG\KDT +, 2 SURGEHG\MBP HIHP RA LFDIRQYDQGAMXSIRY Z KIFK XGNP DMD LQBFHEFOgRHUNGHALLF LQCDMDQG OESMYHLP P XQH
UASROAVDIDQMP P XRBILFDD 3 FRT WP RYRMP RUNVSHAKDAZ HHXQUASROLYHWRLP P XGHFKHINSRIQAMKIEMRLY 7 KIVK\ SRKHIYZ DAMAMS DG G-P ROMDMGLO

X QIHHE DQGKXP DQ) HEP RAHP REHY 7+,2 DR IQUMIG\RP LFHIQ®Z. GRMY/DQG! RIZ HGE DQLP P XQH FKHANSRIQACGKIEY DIHQAMMAK D/OQDQNV3'  RUDQN3' /
FRP SRXQG LQBAHGARP SBIMUP RUUIBMRQZ W GRWP RUBFXUHFHGUQ WH  Z HAWR REVHYDIRY ) XUKHU QRN LEMYVZ HIHU-SRUMGLQWHWXP RUIUHHP LFH 7KHH
QZ ILQAQVZ HHSEDKHELOWHKLIK® WEXREG! SHUBYLZ HEUAHDA VAHQWLE MXUDD &DCFHE HTOIQ- XO YDHGROWHHUFHMEVRYHIHY DG WHISHAF
DSSURDFK KDVEHHQ G GHG\R DGYOGRHT +, 2 LQRD3KDH  FRIQEDONOD 7+, 2 LQSDNQNZ 1\ DOYDRHG1 68/ &

2 XUBIXDARY MDA\ (FOGYDSOUHEILOQY R 0D, QrHAMDMRIOL HZ * X CSSOFDIRD , 1 ZLKWKHS 6 ) $ LQWHQHIUIXMH 7KVZ RXGDIRZ 8 6 \WMAR
SOMASDMIQWH7+,2 1 68&/ & WOD7 KHKXP DOV HIV @BIHHDMGLOWHI LLIVEDWR LQ$ XD DQG( XURSHZ RXG FROAMMWHEDIVR \WH, 1"  CBSIFDIRQ
$ GRRXIK Z HSOQW UHD \RBO ROWH\DHWV DOGH I LR @BZ HIHHDMIQRXURZ QRIGFIONOYIQWKSSRWR RXUSDQRHE1 ' $ 110Q) Z HVENHDEEGFRQLGHFHIQWH
SRMIMORBLUIEMNR 7+,2 [Q@KAR \KHICPAKDARH7 +,2 GRVZ HSIQW\MANFSUMQDWDIHR R WP HVEZ HAKDQWHP [ LP XP \RBLDAGCRHWMIMGLOWH
HOQHURIQFDOMOWNGRQRUFGE. \WH1 DIRTOROCFH, QAMMMIOWH ~ V 7KHSOQHG7+,2  SKDH  WDOWVIOMXGHGWREHDSURR R FRAFSWIMG WDAP D EH
P RAL HE G-BHIAQ) RQLQMIP UAXOV\R LGFOGHERK SUP DY DOGVHARQE - HIGSR.QIV DG EH FRQUMAMOAZ LW SUHYLRXA® DESURYHGS FOGRHUWHDA HOW DVHG RQWH
FOQFOOBIHHDMIQWHT+,2 MG DOGDAKP Q) 7+,2 DFKUHYHY W LQAMIGHS FOQUFDOH | HAWEZ (W DP DRI HIEGIVO HIV SUR LIDARHR WHGRA/AMAMGLOKH
WG ZHH SPARVHNHID ) ' $ IXEFHDOG DI UHHP HONVRUXVCQ) WY FIQFDONMDODYEDUY| RUBTXHMY DQCFFHBUDAGISSUIRYDD7KH) * $ LOMPAMGLVG FRHBLDAG

$ SSIRYDCBURIUIP \RDEBZ. | RUHDLHUDSSURYDCR GXIVAKDARMDAHIRXY FROAMRQY DG \KDAVLA@DOXQP HAP HAFDOGHHE EDHGRQDVKURIDMHIGSRIOAS \KUWRI DMHIGSROQAY
DP DUNHU\KFK D/DOERDRY P HDXUHP HOMBDARIUSKIE LP DIH SK\ MFDOWIQRURKHUP HDKUH\KDAA\KRXI KVMR SUHA FWAIQ FDCEHH WXV RAMHD DP HDXUHR FOGIFDD
EHH W7 KHXVHR  DVKURI DMHIESRQAVQ FRUGHIED \KRWWQWHWP HUNXUHG SURMIUHFHYIQ) ) ' $ CBSURYDD

0$,$ YARMKQRII\ Z LAEDXMIEHUHNXUHGWR FROGANAH/MR AR LUP \KH DA SDAG FOQIFDOEHH W7 KRHWYAH/DHNGRZ QDVARQLUP DRY WD |, | \WHFRQLLUP DRLY \MDD
\KRZ VMDARHAX) CRMDED SURVLGH/DFIQFI0



EHH IWAHQWH) ' $ JUDOMWADEMRDCDSSURYDO RUWHGAX) |, | WHFRQLUP DR \MDOGRVQRAKRZ \WDAKHGX) SURMGH/FOQFDCEHHIW) ‘- $ KDVUHIXDRY SRAHXUBVIQ
SOFHWDAFRXG GOGWR P RIQ) WHGXI [URP \WHP DUINHA7 KH) ' $ WV DFFHBLDMGCBSURYDCEDAZ D HYHOLL LQUWDTD JUDQAMG GRH/QRAIXCLIQAHDQCFFHBLDMG UMEZ. RU
POOHMY CBSRICE WH)' $ 7KH7+,2 WG SIRRFRCP D (HG\REHIP HIG-GWRIGFUDHWHQ® EHUR SDNMOVHIRTBG XQGEHIRP RAILFDIROR \WHWBNMED
DO MY RUAKDQIHIQWHWIDOGHLI QDG RUSUP DY HIGSRQN

2 XU6AHFH ' UYHR 7HBRP HH7DUHAQ) $ SSURDFK

7HEP HIW/OHUWIIR/R WSHMYH' 1 $ QFORMHVHIXHIHAKDAIHDARADMS Z W \SHADT H3SIRMQ/DAKHHIB/R QQHIURKURP RRP HVIQFHTY 7+,2 WP HKOQWP R
CRRQARP SUMAMEP HIMVELIHIGY DOGLOBANROR DOVFDEFHULP P XQRIHIAW 7 KHHY \ P HWEBP HDHUHRIQ] H/7+, 2 VP HEERDMI RP H3 QMW DOGLGFRSR DMWIWOR
WHIKPMUHR \NH FDGRHURHTIAMBP HIH/ FUHDAG) DI DOV WKFMUH Z KLFK ELHINY CEDWAKHWERP HIH\SDAIOMKRMUH $ VD UAKOMKHMEP HUE WKPXUHXQZ OB/ DOG\WH
FOR-UPHIYGAH : HEHIHYH7 +,2 WOIQMRP VARG WP RYIQR KRV RYUHIGHIQ) WHP UMSROUYHWRLP P XQRAHES,  AKHANSRQACKIENRLY DOG\KLY SURFHIAENAY/ STFH
SRPS® ZIMGQ W KR : HEHIHYHZ HFDQLP SURYHWHLP P XCRXHIS, HILFDR DQGZ HFDQUARLHWHLP P XCRAHIS, HILFR LOSDNMONZ KR KDYHSURIBAHGRU
GHYHBSHGUALMBFHWR SURULP P XCRKHIS,

7HBP HHP DLQMDGRH LY HAHRID0 RUPHTSURT HIDNRQ DG WA OHIFHIQFOGRHUPHTY DG WXV U-BURHIVRGHR WWHNHL \RHIDSHXANE \BLI HVI RUFDGFH DR HQA7HIRP HIDHLY
DQHJ\ P HWDAYSUAHADP DMUIMW R KXP DQFOR-UFHY RYHU. LOWHDIJWIDM  CFURW YDURXVAMP RAWSH/ , QFRMDAMWIRMW VGHARMGIQGWAMD R
CRUP DOFHIY 7+,2 KDVRQD BHHQKRZ QR EHIRMYHLQ FOGRHURHIY WDADHWWBP HDHSRIMYH 7( 57 & DQAHUPHDY UHFRQAI® \MBP HDHSRIAYHGHWR DD
XEFRURTGAYIMRYSURFHN Z KLGIDUHIMYHD WP DIQP BHUR QRUP DOFHIY DHWEP HIDHSRUMYHRD WIQLHY® 7KHHRUH 7+,2 CRMW IVH SHAMG\R EHKLIKO
\GHALLLE \R FDQRHURHTY YHYXV QRUP DORHTY & DGRHUVGHALLLF GMMUEDGFHR \MBP HUF \WKFMUH P HADMGE, \WBP HIDH LVANHD \R GOGWR GMXSINRQLOWHFHTOR FO! | RZ H3
B DYHY US.GDQGWEBP HH BRI LQE-SHG-QWAHDGDK 7+,2 Z D/REHYHEWR IQBAHFIFHNGHALLE WEP HHAVXSIRY B XMQ) \WHHJ\ P HWBP HIDHZ KIFK
QLIHHQMDM/7+,2 1URP DORKHUDYDLOEG FOR-UMHISHY FXUHQ® LQFOQFDONH : HOUHDOR PXUHM® GYHESLQ) SRAQNIOH WHHDIRQ\P DOP RBFEXGIMEP HH

P RAI\ Q) DIHQVZ LW WWHIRDOR LGHOM 1Q) DEAWRDOSURSUHEY GIX) FOQAGDM/ CRRWP XAMSBIFIGRHANSHY



2 XU6HRQG* HH.DARQ 7 DUJHAS DQACOMY

2XU7+,2 SRIUP GIYH/RXUGHYHESP HYMBLSHICHR VHARQG JHHDNRQWMEP HHVIIHMY DJHQV © HKDYHLQUDMGDQH® WS HUAHDIFRK DQGAVARYHY SIRIUP CIP H3DW
LGN LY G FRP SRXQB/FOSCEGIR DRI WURXIK MP LOIUP HFKDQMWP VR CRIVW DV7+,2  \KFK DAKH\BLIHAY) DOGP RAI LQ) \WMBP HIE WKRXUAR FOCR-UPHIYWURKIK
FOCRHUPHTLQNIQUE WEP HDHIRMW 7 KHP DQREMARYHI RALYSURIUP MR AVRYHIGH. FRP SRXQBYZ LW SRVQIDED LP SURYHE\SHAL LAW \RZ DL/ FOCRHUPHIY UHIDYH
R QRUP DCFHOY DQG Z W L GRU-DVHG DQIFDGRHUCRMWY 7 KIVSUIRIUP P D DORDIRZ. XV\R WHIWHD RXUSDMYERMRIR 2 XURXUHIN QG JHHDMRQSISHICHR SRMQIDD
WEBP HH\ELIHY) DI HQVLGFOGHVI LYHFRP SRXQBAKRDADYHVKFAHA XD XQEHJIRHLO YIMR LGKIEMRLY \WKAGY LQI LYHFDGRHUP RCHY 7 KHADBH URP \WRHWMAH\KRZ HED
VJQUED® GZH) LBV FRFHMDIRD & | RUNRHARP SRXQB/FRP SIHG\R 7+,2  DVUH GRMGLOWHI RTRZ LQJ 1LIXUH

,& 1\ \WHKDOP [ LP DOCKIEMRY FRAHQADIRY DQGLWY/DP HDAUHR WHSRMRA R D\KEMBFHLQLCKIE D
\SHALLF BRBILFDCRUBLRAKHP LEDOXQRIRD \KFK DVFHOSURIHDIR) &HOM/ 0 &  // & +H8 & + DG
+(.  DH1RQ6P DORHW XQ &OUACRP D &RBUHAED+ HEDRFHIXOUFDAGRP D 6P DORHD XQ &DAGRP D 06
,P PRI HG+XP DD, IGH FHOIH WASFWHD ' DEBXQOYDOE®!

7KHILIXUWEHBZ WSHHYERH ASROHPWHYIRP ZKIFK,&  YDOHYZ HHGHIYHEI RVHRGIHHDIRQFRP SR/ s O+(.  FHW



7KHIWBK EHBZ. G-P RQADA/MWHGRHUASROHPXYHYI RURKUQP BHUILYHQH WIHHDARQFRP SRXQG GALIDMEDY 6 G GP HJ LQRYDUDDAOGRHUGHIYHS FHOMCH
&R& ' ' 3 LOFRP SDUMRQZ W AVSDA) FXUHIMIEGR FOHIQWWNANG)  7KHFRUMGREQ) ,&  YOOHVDH\KRZ QQH WR\RHSBW

YDHGROWHEBSUMQAG Z HKDYHSURIUMHG LYHVHARQG JHHDIRQFRP SRXQBARIOYIYR\MAMY DG Z WK SURFHHBYI URP \WH, 32 Z HSTIQWRIQUDMSUH, 1 WKLY [RU
ERR WP IQPIG Z \WWHJIRICR DGYOCAQ) DABDMWRHRP SRXQG\R FIQFCOMOVE, \WHHGR

$ ARRIKWHSIRIUP LVIQHI® WIIH/OQGZ HP D (RABHIEGIVR LG \XMIEGIFRP SRXQB/ Z HEHIHYHZ HZ L@EHIEGIR FUDMDVHRQGIJHHDIRQR 7+,2 @\H
FRP SRXQBY/

2853,3(/,1(
2 XUUREXWBLSHIQHLQFOGHARYH DOBUIHAMG LP P XCR ROFRB\ FDQGECDWA/I RULHDSVHG DQG UH DR, FOGRHY

3LSHICH SURGKAW DUH XQEHULOYHM DARQ DG KDYH QRABHHD SURYHVR EHVD HRUH | HRRYH 7 KHHLY QR I XDIDQMADD SRSV LOIEH CESURYHGLOWHVRX) KD WULGEFDINRQRU
Z L@P HWHGHYHBSP HQECP LOWRGH/AHVRW CERYH



2 XU6WDWI\

2 XUIRDOV\R EHWHODE-UIQWHAVARYHY - GYHESP HQADQGFRP P HIADD DARQR FOGFHAWEP HIHVELIHIG) DJHQIVOQG RKHUMP LOIAP DTP RBFXGY 2 XULQWIO RFXVIVR
HILFAHQ® DOYDOFHRXUSKDH  FOQFDOSURIUP Z W7+, 2 LQVHTXHWDORRP ELCDIRQZ W AHP LSTP [E. 8 QP DAMD Z HHMMRQSRIMRAQ) 7+,2 DVDSDIHNQNDGRH)
LP P XQW SUP LQJ \WDR HOVRUDTLP P XQH CRAYDALY DI HOVXVHGLOWHWHDR HOAR FOGFHU 7REDM 7+, 2. KDVGHHUEHHQWMMNG LO RO FDOMDY LQFRP ELCDINRQZ 1\ DQ)
FKHAN SRQAGKENRU 7KHNA HBP HQIVR RAUMDAD\ DUH\R

$  $GDEFHRAUH MY FIQFICBRIUP V LGFOAQ) VHHNGQ) CFRHPLDAGDSSURYDO RU7+, 2 1Q1 6&/ & DVD\WP RUP DW UHBAQ) DQGMP XAIG-RAD P P XCH
VP SUP LQ) DIHWIEP LQUAMHGLQDGYDIFHR WHLP P XQH CRIYDMY DIHVAHP LSTP CE | RAWHDIN HYWR DBYDRHG1 6&/ & DQGXGP DM D/DFDRU
WD HOWVRXQEDIRQLOP XSG LGEFDIRQY DYGIHRIWSKLHY ( YHOLL JUDQAG CFFHBUDMG CESURYDOWHIMY GRHY QRAIXDUDQMA DQCFFHBLDAG UVIEZ. RUP DN
DSSIRYOCE, \KH) ' $

t YURDGHQWHFOQFDOGHYHESP HOR 7+,2 B H SEUQY W QHILE OGP LOMDARQ SURMY RKMHMBQEDG R FOUHLP P XQH \WHISH/IGFOQQ) FHIDMHIS,

$ ' HYHBSDIWGRHKOHR WEP HH\BIHN FOFHMHDR HOV

t/ HHDJHRUGIXDRY VDM \R OFTXUHDGIMRICKXP DQAD| DIMURANCGHS 6 | RURKHUFDGRHULQAFDIRY/

$  GHBRNHY HIAIQR VADMLE FRIDER DARQVZ W SKOUP CRHAWFDODQG ERMKGRBI\ FRP SDQHAKDADYHLP P XQHORIYDAY) \KHISHY

([ SDOGRXUH MY LOMBRXOOSURSHIY SRWRIR

: HZ L@ CFHAHMBQFADIB HVIQLP SBP HMY RAUBMCHADAD\ (FOGQ) [P RY RKHY WHI CRAKDNDDHUGHYHBSP HYR 7+,2 Z DVQRAVRP P HIADD SXUKHS ( YHD

U 7+,2 \MFFHMX@ DEYDRHYWURXIK FOQFDOWMAH/DGWZ DBV ESSIRYDO RUXWH ZHP D | DRHHI® FRP SHIVRQIURP JHHUF DOMIDRYHAR 7 +,2 O\WMUH SUDNROR DD
DESTHEGIUIXDRY H FOMYMY

7+,2 0 DUINHAZ SSRUMQW DQG8 QP HAD HAFDOL HG

0 RWDQHURHYDHWBP HDHSRIMYH 7(57  LGFOAQ] R R SUP DY KXP DQFORHY G-SHIGHSROWMP RUWSH LQEFDMY DMIQ! LFDQERMMIONHISHF
XM DARQIRU7 +,2 CFURWP RWAR \KH\WP RUWSHY 6XFFHAM XOBLIHMY R \MBP HIVIQ7 (57  FOQRHYU-SUAHND\LI QI LFDQABRMNDC RUEURDG\WHISHANF XM DR

7XPRUSH 7(57 7XPRUSH 7(57
1RQ 6PDOO &HOO /XQJ &DQFHU 16&/& 3DQFUHDWLF &DQFHU

&RORUHFWDO &5& 6PDOO &HOO /XQJ &DQFHU 6&/&
+HSDWRFHOOXODU &DUFLQRPD +&& 2YDULDQ &DQFHU

%UHDVW &DQFHU 5HQDO &HOO &DUFLQRPD 5&&

3URVWDWH &DQFHU *OLREODVWRPD OXOWLIRUPH *%O0

%ODGGHU &DQFHU 1HXUREODVWRPD

KHD G 1HFN 6TXDPRXV &HOO &DUFLQRPD +16&&C I\PSKRPD KLJK JUDGH

*DVWULF &DQFHU &KURQLF 0\HORLG /HXNHPLD &0/

OHODQRPD &KURQREKRF\WLF /HXNHPLD &// C
&HUYLFDO &DQFHU $FXWH O\HORLG /HXNHPLD $0/

BRUFH/ $ 6XYH R 7HBP HIDH$ AW Q-+ XP DQ&DAHUE -:  6KD. 6 YOFAKHMA: ( XURSHID-RUMDIR &ORHU 7HBP HDHS$ PRYHLQ+ XP DY/ LYHU
7IMKHY + 70KOWD HADD & OGRHUS HUHIK +LIKO DIJUAMYHO HBWENFO HIRP D&HUB TEGIVRO OQEQ7HEP HiH/ HIW 1 9 IFHFRQMHADD&HD

S5HRW  DOG&UIFIS HBYOFHR 7HBP HIDHGIMY OGS 7HEP HIDHS RV Q& RBUHREDROGRHU 7 ) HP DO HADD3/ 26 RGH



2 XULQUIOGHYHBSP HOABUIRIUP Z LA RAXVRQ1 RQ 6P DORHW XQJ &OFHU 168/ & &RBURBDEDFU &5& -+ HEDRFHIXOUKDAGRP D +&& DOG6P DORHD X
&OQFHU 68/ & LQDBD/R FBOUXQP HACHHEDOG RUDBDYZ WK GH LHHWP P XCRAHIS HIHAZ MQHIFK WP RUWSH ( DFK WP RUWSHDQGOWDR XQP HARUXQEHP HHBY
UHBUAHNL QL LEDOARIQFDOG ARP P HADORSSRWWQW : HEHIHYHWDW +, 2 RIHYDGMLIEBISUR LB1Z MW \LI QL LEDQWRP P HADDSRMND

$ QQXDO $ QQXDO
, CAGHAH 3 UHYDBOAH 0 RUBOWV 60BV 6DV
7XPRU7\ SH 0 0 0 % %

1 RO6P DORHD XQ &DFFHJ
YLDV

3URVTM

&RBUWAID

/ LYHU

6P DORHD XQ &DFHJ

6RXAH : +2 * GED DM

7KHVEEGIEHBZ U GRVKHPXUHAP DNANVRURKHAN SRQACKLEMVRLY BHFDAVHWHIHLY QR PXUHOAP DUNHNVRU7 +, 2. @NHP RBRXGV 7 KH\ HIWLQWWHIGAFDIRQFROP Q/RQWH
IEGIEHBZ \UQI\ WHUWPLQI R )' $ CESURYDOQWHS 6 | RAKHFIQFDOQAFDNRY/R LOMIFIAHFDAHWHNA HBP HOAR RUMIDAD MRGHYHBS 7+,2 \RZRNLQ

FRP BLQDINRQZ WK AKHAN SRQACKIENRLY UL 7+, 2 [VHYHQXDED CBSUIRVHGE, WH) ' $ 1 RUXVHLQPRQMQRANRQZ W FKHAN SRIQAGKIEVRLY \MVARE®ISURMGHYDKLIK BYvHD
XQEHWEAQ) R \WHSRMMICP DIHNRU7+, 2. LOWDNVRP ELCDIR)

&XUHIN DQBWDSHR & KHANSROQW CKLELMRU) LDQRKLMY

,QGLFDWLI}QQ//&

6DOHV B 6&/&  &5& +&&
&RPSDQ\ % W\SHV <HDRI )'$SSRIYDO

.(<758'$ SHPREQL]XPDE OHUFN

23',92 QLYROXPDE %06 2QR

7(&(175,4DWH]ROL]XPDE *HQHQWHFK 5RFKH

,0),1=,GXUYDOXPDE $SVWUD=HQHFD

7<9<7VLQWLOLPDE (OL /LOO\ ,QQRYHRW

/,%%<2 FHPLSOLPDE 5HIHQHURQ

%$(1&,2DYHOXPDE 3ILJHU ®HUFN

7% WLVOHOL]XPDE 1IRYDUWLY %HL*HQH

-(03(5/, GRVWDUOLPDE 6.

727%/

6RXUAH %R0 HG7UWDANH

, QMBAMDCB LRSHIW

2 XUIRIOM\R REVELQ P DQEQ DG HI RIFAHSDMYBRMAIRYZ KHHYHUCSSURSUDMI RURXUSURGXAWDQACDM | RIP XDWRY/ SURFHAHY P HMRG/OQGOQ  RKHUSURSUHELY
WRKQRBULHY DQGRSHDMZ WWRWWG UQILQY ROWHSURSUHEY WKWR RKHUSDMEY ERK LQWKHS QUME6VBIM/ DG LQRKHUFRXQUHY 2 XUSITRNFHLVAR CRAYHD \HHN\R REEIO
Z KHHCBSURSUDM LQMIBRNOCEURSHMY SIRMANRI RURXUPXUMABIRGAWDRECDM/DG 00 | XMHSIRGANVDIECDM/ SURSUHEY (QRIP DIRY DG SURSUHEY WAKGRBI
WURXIK DFRP ELCDIROR SOMONV SURMANROR SURSUHBY NJRZ KRZ DGWEGHVHFUAN DG FRQMIPWDCDUDCI HP HON RN LQWKHS QMG 6\BM/ DG CEWRDG + RZ HYHU IX@
SOMYBRMANRQP D GRABURYIGHXVZ LW FRP SBIMSIRMIRQ DI LOXVRP SHIVRYZ KRP D VHHNVR FLLRXP YHNRXULQMIBRXOOSURSHWY 2 XUNKFRHW/Z LOG-BHIG ROWH\N.AQY
NIRZ BGEIH H SHIHFHOGNGRZ KRZ R RXUP DI HP HQABHOUAK DG GHYHERSP HYBHYRQGGHO DVZ HOD/WDAR RAUDGYMRY FROXABQN DG RMHUFRQURRLY 7RKHS
SUIRAFWRXUSURSUHIY NJRZ KRZ WD QRAEDME® Z HVHHN VR SXQ SOFH CESURSUDMLQMIDCSRIAHY| RAKHP DIHP HOAR FRQLGHQINOQ RIP DARQUATXLY DORXU
HP SEA HH/ FROXGEQN CEYMRY




DOG RAHUFRQUIARLYAR HIMILOR FRQ LGHQIMDIY DI UHHP HOMKDABLRAEVIKHAVFRXUHR FRILG-RIDOQRIP DR DG Z KIFK Z LOUNXUHAVFBRKUHDG DALI QP HOWR XVR
WHLG-DV GHYHBSP HQV GVARYHUHY DOGLOYHIRQYLP SRUBQAR RUBXMCGHW 6HH25 W) DR+ 5 WW5 HIAGR RXU, QMIPRMICBURSHW | RUDBAUMRIDOQ RP DR

© HI LG RUSDAQV ERN QUHA® DOGLQFRMER DNRQZ W RAUCFHMQ) SDNGHY LOWHS QMG 6\ Z LK FRXQMSDMVIQ FHVEIQFRXQUIHVIQ( XURSHOQGAHMIQNA P DU
FRXQUH/LOWHUANR WHZ RS WHBE, FRYHUQ) \KHP DNRUSKDLP CRHXNAICP DUV

2Q HHPBEU Z HHQMBGLQR DQLP HIGHS DG UAKBAG DI UHP HQVR RAUSURUL RYHP BHU DIWHP HQVZ W 7 KHYRIGR 5 HIHOVR 7KHS QYHMWR 7H DV
6\ VP RQEHKDD R 7KHS QYHMW R 7H DV6RXKZ HIMQO HAFDOHIM) FRIDAMHD 876:  3XUXOQMRWKH P HIGHG DG UMBMG DI BHP HAZ KIFK Z HUH HAR D/KH
876: $JUHPHUWZHRAEQG DQH FOMYH Z REY IGHIFHOHWR GHYHES DUGFRP P HIRDT) HWHI RTBRZ LQ) SDMVIP L@HY Z KIFK DHIHH.ID GLUHAMGRP HMRG/R
XMQ) 7+,2 DIGOHRZ Q500G RUFRQIRMGE 8 76:

70M® 3&7 $ SSTFDNRQL XP BHU

7HBP HIDHO HADMG 7HBP HH$ GMIQ) &RP SRXQBY 3&7 86 T2 MXGIOWHS 6 0; 1=
OQB58 DOP HKRGR X\H SHOBQ) 106 &3 &1 (3 +. DUG6*

7KR ' F\DORIH 7KR' J 5RXWIQ7HBP HDH' FSHIGQIWHBP HIH' \ VXGAIRQDGEHD HDKIQ
ODURVO RGHYR! 7KHIS, 5 IMBQAE DFHLEHDY

387 86 2 SHAQ IQWHS 6 PHKRGR X\H
8\HR WRG WR7UDIVKHIS. 5HMBQN HBP HDHSROMH3FADAE YADQ7XP RY
387 86 2 SHAQ) LOWHS 6 PHKRGR X\H
7UDRHOR* UJ SHNM)MLRDHDNH MDAVZ W 7HBP HDHO HADMG 7HBP HHS GMIQ) &RP SRXQBY
387 86 SHAQ IOWHE 6 PHNRGR X\H
DG DQROH FOMYHZ REZ LCHIFHH\R GHYHES DQGARP P HIADD HUHDMSWKQREU\ WKW 7KHS 76:  $ JUHP HOMFOGH/DQH FOMYHQFHQHWRS 6 SDMIR
H SIS SWO DGSHYAQ) 8 6 SOMABSIFDIRORY KDQ) DOHMHAY SILDARQR O DK Ll DSDMIANJIUDQRG
KDLQ) DOHIMHWW SILDARQR 0 D Ll DSDAMAVIUDQMS DQG KDYLQ) DQHDMIHWW SILDARQR 0 DK Ll DSDAQNVIUDQMS $ GEDMNDUH
PHRRGR X\H
2Q HHPEU Z HHOMGLOR DVHFRIGDIUHP HZ WK 76;  Z KLFK VRO \KH DI UHHP HONEHE HHO\KH SO/ SXUKOQAR WHERP SIQ. H HAMQ IWRSIRD

WKWIQWHS 76:  $ JUHP HOADQGREIQQ) DEAMRIOIFH)HUWKW 3XUMCOMMNHFRIGAFHQHZ M8 76;  ZKIFKZ HUIHHARDAKHS 76:  $ JUHP HONVZ HRBBIGHS
DQH FOMYH Z R LGHTFHQH\R GYHBS DQGARP P HADD HWHIRTZ L) 8 76:  SDMONCP LO

7MW@ 3&7 $ SSTFDNRQL XP BHJ

SHDHADDY DR HOARR &DCAHYBMQ)  7KIRG DQG&KHMNSRQVKBEWRY 3&7 86 SHEQ) IOWHS 6
DG3&7 PHKRGR X\H

DG DQROH FOMYHZ REF LGHAFHH\R GYHBS DIGARP P HIADD HUADAMGWKQRE\ WKW 7KH8 76:  $ JUHP HOMFOGHVDIQH FOMYHORHOHWR SHIBQ) 8 6 SDMW
CSSTFDIRQR KDYQ) DQHOMIHAW] SILDARQR 0 DK LI DSDAMAVJIUDQMS 7 KLY SO JHHID GUAMGRP HERO/R XMQ) 7+,2 LQFRP BCDIRY
Z LK LP P XGHAKHANSRQACGKLIERLY



: HARQMDE DWHN DG UH LAHRXULQMIDRXOCEURSHW WDAD\ Dv/Z HGHYHBS GHZ. \MKQRBILHY DQG\KH.ISHWE FOQEEDM/ $ VRUBMCHVHRYH ZHP D [P RY RKHU
CRMYMY | L DEAWRDOSDMMNISSTFDNR/LQ SXMWR RAULQMIBRNDCEURSHYWY CFTXMWNRQ QG SURMRIRQVADAD\  \R DEDSVWR FRP SHIMRQ RV VH] HSRMMDCRSSRIMQWNA/

2 XU7HP

: HKDYHDWHP EGGOQH SHIHIFHGP DIIHP HYWMP Z W GHHS WDKK GHYHERSP HQADQGFRP P HIADT] DARQH SHIHFHIQWHDUD/R WEP HIH UG VAHFH
[P P XCRKHIS, DOGCRRWDYDMIUD R RFRRI\ LQAFDIRY

. H 7THP KUKQIKW

T 2XUMP VOGE RXUERIRXQEHU&KIH ( [ HRXAYH2 |1 LIFHUDQG3WMGH/® @GO MRF + HLVORO ' D50 %$ ZIWRYHU  \ HOWR H SHIHFHIQWH
3KOUP CFHAWFDY DQGYARMKGRE) LOGAMHY + HKDAHYHEROBDEHIKLS WP VIQ YDURXVRIFREI\ FRP SDQHY DG BXMGHW XQWIDGKDYDWIFN BFRGR
\KFFHW DD HUBKDUWP CRHANDY $ WMIDV3KOWP D, F  &HKOBR, F 005, (R \M&RSRUDIRY LFOGQ) GHYHESP HWIGGFRP P HADT DARQR P DMURGFREUA
EUDQ5/ RUDQY] DARDOFCSIELMN EX@EQ) \BBQABFXY DQGGYHBSP HWDG ! XAIRDOBOGHIKLS

t  2XUSKH 0 HIFOR |1 LIFHUDQG+ HIGR ' HYHESP HQAO KO BIRAHD 0 * VDI RWP HUSUIRMAQ) CFDGHP LF P HAFDORFRBIIMADGG H SHUIHFHG SKOWP CRHAD
SK\ MFLDDH HRUYHWDABUIQIV DVKFRHWM XCFOGAHUGX) GHYHBSP HOMERN BFRGIURP - XQR7 KHISHAWNY, F  DFTXUWGE. &HOHHYO 6 3KOWP R FIFV, (F
$ BB IHYWR&RS 0 DONQG&RS 0 HEPPXH ,(F DEG3I0HJ,F [P RY RKHY + VH SHIHFHIGFOGYRIQEDOGHYHESP HYAR FHDAHISHY &$5 7
FOGR-UYCFALQHY CQNERGHY DOGOQIERG. GXI FRMIDAY $* &V DQG\P DIP RBFXGVOARWDZ IGHIQIHR \WP RUWSHY DG FIQFDO.QAFDIRY

t  2XUSKIH 6FAHQNIE2 IIFHUGHIHO * WO QRY VD3K'  Z KRLVODIQMIDIRDD WHFRIQ] HE\AHQMNWIOGH SHWOQWHDBD/R P REHOAXI QVFRYHY 006
GYHESP HOMRFRE)\ \WBP HIDH LP P XGH WIX@RY \WHIBHAWEY QFBRIGY QFORIGY ' 1$ DJG51$ DDBRIXH/ 0S.G DG RAHFRMIDM/ \P DD
P RBFXGV QG QFBLF DG EDHGWHISHAWF DIHQNV + HIVAKHFR LOYHORUR DCRYHOMBP HIHE\ \MBP HDH\ELI HIY \WHDSHXIF CESURTAK VR SRMOMCAOGHHU
DA HADQG UASRUEG RUGDAQ) WHUAHDUA \MP \WDAADUIRM HG7+ , 2 F/AMBP HHVELIHAG) CRAMWY

T 2XUBKH ) LGDGADR IFHU-REBK) 0 P XUUHKDAHYHEDV&KH ) LQOGADD? |1 LEHUI ROMAYHIDOSUYDMD KHIE DQG SXEQE® WIGHEFRP SOQHVIQWKH KHIGK FOUH
I LCOADOAYLFRY LQYHUR VOGP 04 CRMUCY LGBAMMEY , QWHHURBY KLY UASROIELONYIGFOGHG6( & | LQOGADOFERWY (QHIRUHIMRYY FRSRIDM
JRYHIDFH GIDCOGDEWIINRY DJG\WP EX@Q) 0 RIWHFHI® 0 U0 F* XIWHZ DAKHAKH | LQOGADCR | LFHUD/S YOAP +HIGK ,(F *$YDAP” 0 U
0 P XUWHEHIDQKLYFDBHZ M 3UFH:  DMKRAH Z KHIHKHZ DvDRHWWLHG SXECF CFFRXQIEQMNIQGE MAMKHIS P DI HP HYBRMMRYYZ W' HID: WS H QRTY
DG30MH: HBU,F

;. HKDHHY DJHGWHIRTBZ 1) DYMRY Z KROMOOEQ [QMIDIRDD UFRIQ] HH SHWIQRFRRI \WBP HIHVDGWMBP HDHUMWOAK \REHDSOWR RXUSAHQINVLE
$OMRY YRIG 36$%  Z KIFK SURMGHYLQE-SHIGHWRQ EQAQ) \ALHQNLF DOYLEHVR RXUP DRI HP HOAMP LOWHURBY GHEIGGEHBZ. XQEHHIFK P HP EHIVQP H

TRP *DMEWNLO ' 3K' +3WRHWRUR &DFHJ, PP XCQRKHIS 8 QYHMWR &KIFDIR

2 (HR \WHNH SIRHYIQFIGRHULP P XCRKHIDSLHY/ DQG CFFRP SDKHGLQWHI LHT

. H IQMXMDRURQDOSKDH DOGSKDH \WDWIQO0 HIGRPD ZIW. HWKAES 2 SAYRS HE

,P P HADMSDWMBUIMG-OAR \WHERAHY |RU,P P XQRKHIS, R &DJFHU 6,7&

SHYHERQWHSIRIUP FRP P LWV RARHS P HIFDQ6RAHIV | RUE QD FRBI\ $6&2 DOGWHS P HIFDO$S WRADIRQI RUEDFHS HHIPK $$ &5
6HYH/DvDQHIAVRU RUS DRHUS DK OG- RXDO RU, P P XQRKHIS, R &DgRHU

2 QRXUBS % Z |@FRYHMEQMMRICHHIUK | RUDTFDGRHY | RUFQQFDOGHYHESP HW

+H +H +H +H H H



TXAREIXEOX 0 ' 3K' +3WRHARUR 2FR®\ 8 QYHIUWR 0 HAAHDQG3KOP R &OML DSRAD 5 RP DQD

+H +H +H +H H H

7RS. H 2SQRY HIGU . 2/ 1Q168&/ & DUG&S5 & LQ( XURSH

. A LOMWDRUQP RMWDD SKDH DQGSKDH  FOQFDONDY LFOGQ) P RWWP P XCGHWHES, DIHON

2 (HR WHEHWSEDKHE FIQFOOQMHIMDRY D5SHIWIQP RWAMH HIHIFHYLQWH 1 DARDORRP SUHKHLYH&DGFHUL HERIN 1&&1 IXGHIGH
3UMGOMR 5RP DQOD) HEHDNROR &DGFHUBRAHNAY

( QVRUIRUWH-RUICR &QQFD2 FRI\ -&2 5 RP DIDQHIAWRD

2 QRXUBS % Z |BDGRIQFDDRAMMMAVIQ( XURSHORRW\XP ROWSH/ 168/ & &5& * DAME +&& +HIGDQG1 HAN 8 URBILFOCFOGRHY DQG/ \ P SKRP DY

-HW 6KD 3K'  +3URHARUDIGY IFH&KOWP DQR WH' HSDW HORR &HOAR®I\ 8 QYHYW R 7H DVERXWZ HAMO

+H +H H H

+H +H

2 (HR \WHZ RESGOCEHYIQWHWYG R \MBP HIY/DOGWBP HDH

BFLHQNLE FR | RXQE-UR WHUAHDUAK \KSSRWY RAUGDGSUIRIUP 7+ ,2 DQGOQLQM UDCDGYMRMR \WHSURI P

+LIKO |QOHRNCERP HAFDOWHIAKHZ INRHU  DMHGSDMIVDQGP RMWID  SHHUUAVLHZ HE SXEQFDIRYY

6RANMDOG) L(DUADORRSRDIRY' MMIMXAKHGEEKOULQ* HIDNE S HADUAK DOGD' IMMIXAMK 3UR HARUD/S QYHIWY R 7H DV6RAKZ HAMD KDYIQ)
UFHYHEWHS QYHMWR 7H DV5 HIHQAW2 XWBQAQ) 7HIFKLQ) $Z DUGDQEWHO IQRHE\WHDSLSH) RXQEDIRQ3 R HARBZ DG

$Z DE-GWH( XQFH. HIGHB 6KUYHUL ,+ $ @OFH3IRGHUSZ DGO

2 QRAUB$ % ' UBKD Z LABIRVGHVAHQNIE GOGYIKLS DAKHT+,2 FR IQHIRUDGGDZ RO [GHUFRIQ] H5H SHWOWHVAHTFHR \MBP HIVDOG
WEBP HDAHLQFDGFH)' UBKD VHYH/D/AKRHEKOLLP DQR \WHES %

" DMGSWKA 0 ' 3K' £3WRHARUR 1HXR2 GFRBU\ ' XNHS QYHIIW

+H +H+ +H H H H

7RS. 2/ 1QSHADNF DOGOBXMCHAR RFRRI

( [ SHWQWIQUNRDOUAHDUAK DG FOQFDOGHYHESP HQWV

([ SHWOLP P XR RIFRBI\  KDYLQJ GHYHERSHGE DQG FAQFDED \MKAMG GHOBUMF FHIDYCFA.GH/ DG RKHULP P XQR WHISHANY
3UCASOOQMAMDRUR DQ®P B-UR P SRUIWDIRICDCG QM IDIRIONMAH/ ERK FIQFICD0GSH FIQHD

YRPHJ LWHARUR \&RP DNUFDGFHURHQMY 7KH5 R D08 KLGBHIY+ REMIDD HERXHOQGES QAU / RYH&DQRHUE HWH+ 9D R+ HIGM
2 QRXUBS % Z LDAMAQWIQMAR DO MUK LQYANQ& DFHY/| RUFOQFDOGYHESP HQV

*XQU INPHYO ' 3K'  + 3URHAWRUDMW CAHWEHS QYHMW 0 HAFDD) RV ' HEDW HAR 0 HAFDODARAKHP M DvZ HOD/WHGQUHRRUR \WH-+ DFHWEH
8 QYHIW KRSMIVHP HIHR QERDRY

t

YRGWQIHR H SHIP HQBODOGFAQFXCH SHIHFHIOP RBAX@U  FHOER®R)\ DOGRIQFCARKHP MY WBQUMIY WK UAKOVI P EHFK\R
EHBMGHDQGI URP CFDG-P LD\R FOQFDODER DAY R P HORUWHGH WHHDNRQR P XAMAVASIDY WAHIK SIRMAVE, SIRMAQ) Q7 \KHISHAWF
DSSURIAKHY| RUFDGRHUDQG\MBP HHUADMG GVFDHY

([ SHWOWHERRI\ R \MBP Hi/DGWBP HDHIQWHWDA HOAR FORHU

8 QEHUKHUFDSCAW DV HRUABY * HOHIDOR WH7 XUNMK 94 RAKHP LFDCBRAHIV RUIDGQ H3 YDURXVLP SRUIQADARDODG LOMDMRDOFRXUHY/ DG
FRQIUARHY

2 QRXUBS % Z [@DAMAQSUHFIQFDCDGWIQMMRDODFK. CRIRWAMP ROWSH/



$AP <RSS 0 ' + 2 FAGHNOAKHP LFDO&KOIUR &DGRHUS HAHIUAK DG 00$ WRADM3UR HARUDQG' LYIMRQ&KIH R 6XULFDR FRE\ DIG&RBUHABEXIHY
DM DIRB& 61P PR/ &, GMIQDMGERP SUKHMYHSEDGFHIE HIMID/S 7 6RANZ FAMQO HAFDORHIMILQ' DXV

$ &R SBWWGDIHIRZ \KLS LQWKUJLFICRIFR®I\ D0 HP RUDDBGOR. WY &DGFHUS HOMU RPXMQ) RQXSSHU* | DOGKHSDRSOGRUDRELIDY PR DQG
NRLCHSS 7 6RANZ RAMDLO
$ ' WHARUR WH/ LYHU7XP RUBURIUP D/8 76:  DQGERK KLY DA DG FIQFDOQMAVDUHI REAVHG ROWHGHIYHY R FOUHIQSDMQVZ WK SUP DY @YHU

FOgRHU
0 XKUWRIQHEN REQROGDGHUIQOYHIFDGRH
2 QRXUBS % Z LMDMWYZ W GHYHBSQ) 7+,2 |RAMHWDR HWR QYHUFDGRHU

2 XUB$ %LVSUP DUO ARP SHODMGE ZD R \WHIWAR WRAN RSWRQ/DYGHMP IQHGE. WHERP SO DV DSSURSUDMIQUARRIQWRQR \WH\SHALL LF VHVFHYRUDBHDVR
H SHWHR HKP HP BHU

. HOWHDORKSSRWGE. DVFDRHSERIGR GUARY Z KRHP HP EHYKDYHWLI QI LFDQMU-SUHHXUDON.AYIQFRP SIQ EXQRQ) DOGFRSRIDMILQDGAQ) DvZ HOD/GHDIGH/
R FRIDAYHOOEHIKLS DOGERDGH SHIHFH

2 XUSWRILLP V
THBP HH7DUJHNY 3WRIWEP

7DUIHAY]) 7HBRP HHD7HBP HDWH/ HOGVWR & DQRHU&HD HOW

7HBP HWDHUOLRQ/R . W BHMYHQFBRMHVHTYXHIFHWDATLHDXRADAMS Z W \GHADT HG SIRMQYDAKHHIG/
R QQHURKURP RIRP HY WDAB-SUAHOADFUMFDONA  WHLDSHXAWE VB FWRUFDCRHU 7HBP HWDHR WO G-EIRRG
LQLP DIHY ONHWHHIGR DWKRHDFH

0 DOQMDGFHR \WMBP HIHVLYHAHQND0 RUXQDP WG FHIXOUSURT HIDARQ DG FRQ HYLP P RAUIW LQFDGFH
FHIY 7HBP HIWVLQKXP DQPHIY FROMAR GRXEB! WDQEHG DOGMQI B \WEEHE USHDVR \WHVHTXHIH
77$* * *  ZKIFK\MP LOMIODMQIGI VGG » H \WMRQRYHKOY R \WH*  UFK \WDQG 7 KHUP DV

I XGRAMRQ LR FES DG SURKFWHIHIG/R  FKURP RRP H DG WMXVAR SURYLGHI HHIE WELDWY 7 KLYV FCSSLQY
IXGARQLYP HADMGE, DVGHADCOUKIWAMUMIOZ KIFK\WH » RYHKDQ) SOMASDMYZ W WEP HH EQAQ)
SIRMOQ/LODTIHERS WIKFMHFDEBGE7 GRS 7 KHLP DIHRQWHUIKWH GRVWHIHHDOBRDIROR \MBP HIH
D/WHHIG B R \WHKURP RRP H/ Z KIFK DLHGFDMGLOWHQEBKVR \WHFHD

$ CCBAGIURP 7UDQAHEHONCD HAVBANRQDQG @ HANGY
P RAIFDNRQLFUDHWEP HDH * HHP BHU

7 KHP RWNXFAHAM XCOQIFDGRHUGLXIVIQWHP DNHARED. WSO LOMIHHZ W RID RGHR \KH\GHA LF FCSCELONY/RUE KD DN FOGRHURHIY X\VHI RUWP RUJURZ W DQG
SIRIBRY , QFRADMRUGIGGX] FOJAEM 7+,2 \BJHMERP DMUKDP DN SDAZ D V

t 7DJHMY FOFHAHDMBR HIE' 1$ WKRMHDOGI XPURDOQMUW DG
T $RYDMY WHLP P XCH WP \WDAMOYLP P XCRBILFDD 2 FRTE WP RWLQRE KRAVWMP RYAWDADHUASROLYHVR\WHES, 7+,2 \{ QHIL H/Z WK LP P XCH
CRAMYDACY DIHNV ENHAKHANSRQAGKEELRLY | RAWHSRMOR DMFN DQGGHMR. WP RY



7KHADWEHEZ UH GRVWHP DQ. GLHIHQWP HRRGVE\ Z KLEK \WKFAHW XCOQIVFDGRHUGLXIVP LI KWBLHYHOAMP RUJURZ W DQGZ KHH7 +, 2 BB/ LQUADMROVR WHRKH
DSSURDFKHY

$ OBWEIRP _&HD 9ROPH MWH _3DIH "2, MHD

5 RMIR WH( Q\ P H7HBP HDH

7HBP HDVHLYDUERQFORSUIRMOHY \ P H UYHYHWIQAUSBH \KDAK QAR HAMBP HHUSHDNI P \WHEHIIQRQ) RUGHQRIR , QKXP CQFHDY \KHWEP HDHKRBHJ\ P H
FROMMVR DKUK P RBFXTUZ HIKWARP SB Z 1\ DWP SDMUILR FROBIQQ) 51 $ WKEXQWKT5 DG DSURMOQRRP SROHIMMNHFDED W VKEXQWKXP DOWEP HIDHUHYHIH
WDQAUSBH K7 (57 QP RWIRIP CORP DIF FHIY WEP HIDHCRARAW LV CEVHIQGWEP HIHU-SHDVDHEWEZ W FHDAYIMROOQGZ MW DILQ) 7HBP HDHLYHSHADD

LP SRVIQAO! HIEDMAKHY UHSURGPMYH FHIY DG RIHAMAKHYZ KHIHH WOLYHFHISURY HDARQLQGHHRDY -+ RZ HYHJ P RIDGKOVIRUP DOMKKHY DUHWEP HIDHMBOA7 HBP HH
DMAR) EH RUGDFHVHBQWUAKRTS UAKOVIQWHXQFDSSIQ) R FKURP RRP HHIBY Z KLIFK \WEVHTXHO® LG 1$ P IHDQGROMAN U-SIFDAHVHRAHFH , QFRQMDIV
ERW R R DOFOA-UFHIY QP RWASP RUWSHY KDYHGHAREEGIWEBP HIDHIRMW Z KIFK GOB/AR\KHWEELTD] DARQR \WEP HH/DQG DEBRZ VI RUXQDP LWMGIURZ M

SRMNICDERY Z W AVFDHSIRIBANMRY 6XAFHM XOBIHY R \WBP HDHSRIMYH 7( 57 FORHYUASUAHIVDMI QU LFDQASRMMDC RAKHISHANE X\ DARQLQDE RXVDD
WP RAWSH/

BLGFHP RWNADGRHUPHTY DUHUHIDQARQWMEBP HIDH| ROWHUNKUYLYDO DQG\MBP HIDHLY XQEHMBEGIRURQD WIQHQ® SUAHNDABZ GYHYLQQRIP DCFHIY \MBP HIWR FOR-U
FHOY DG WEP H.DVAH DUH DAMERRYH\VEL VI RAKHGHYHBSP HOWR Q7 FOGFHAHISHAUPY 2 3URR R 3UGHS®! | RUYDIEDARQR \WEP HH\WWWKAMDCLQAD UMY \BLJHIY DVD
\WH.ISHWF FROFHEVWZ DVGHP RQANDMGLQ YIMIR LOKXP CQWP RUFHIY XM GRP LCDQMCHIDAYHP XEQWRP VR K7( 57, QWHHH SHIP HW WEP HDHCRRW Z D/ERDKHS
Z KIFK Z D/DARADME Z W FRMAVMEP HHVKRWAQ) \MEHRXH® GOAQ) VR \WHFDGFHURHIY G-DK 5 RO KDV DOR LA FDMG\WDNADICRHUPHDSHALLLE DOMMBP HIY
DG DQMAMBP HDHWHISHVP D KDYHIHZ HMGHH | HRVMKDOP RHWEGWRTONDA HON \KFK D/AHP RKHIS, RUDARKHES, 7 KWVKDYP DEHOQNFOGFHAH IS HEDHGRQ
WEP HDHLCKIEMRQDQDUDR LQMMNOP HIFACH + RZ HYHJ DWP SMR QUHA® \BLIHAMBP HID/HLQFOQFDOMDY KDYHQRA HABIRSFHE DQCBSURYHGGX) DARHHHIRW
KDYHHIFRXQMUHG P DMUIDOTP VIRQYSUP DUO® GHR LGRUDHE\R] LAAMA/AKDAP D BAXOVURP WHERY @ SHIRGEHE HQLQWIRQR DQMMBP HDHWHDR HWWIGIW
\WH.ISHWE H W



" UIHHMDMS$ PAWR 7+,2 D7HEP HH7DUHAQ) $ JHW

7+.2  WR TGR\JXORIGHRU WMRG VDWW DTP RBFXGIWEP HHVELIHIY DIHOAMDAHAKHH\ P HWEP HDHIRS 1$ LOADIRQSUHRP LGOQ® LOWH
WBP HUF \WKRMUH YDHERQSUH FOQFDORMARY 7+ ,2 MMBP HHVELIHAQ) CRIAW LVEHIHHGWR EHSUP DU® FOGRHNSHALLF LQWP RUPHIYZ W CRAYHWMBP HDH BXVWRAQ
CRUP DOFHIY YDHERQRXUH \WMMYHUYHZ. R SXEQF® DYDIMEBILQ RP DIRQ \RRXUNGRZ GEIH7 +, 2 WVAUPAMEP HIHILIHAY) CRNRQXM LQ) WBP HDHLY G| HBHNURP
RKHUFRP P HIADD DYD.OEGIFOGRHAH IS/ DG WRHPXUHO® LOSXEQF® GVFERHEFIQFIOMDY 7HBP HIY DRQ Z MOKHH] \ P HWEBP HDH SO DIXQEP HABOURBILO
WH\XUYLYDOR FOQRHURHEY DOGWHUUAIMEBGRHVR PXUHAKHISHY 7 KHWERP HOWVCERYH DHQRAQMG-G\R ILYHDQ LQAFDIRQWD +,2 KDVEHHYSIRYHOH | HAYHRAKDAW
Z I@BFHYHUIXDRY C5SIRYDD

,QCRQFIQADRMALY SEDKGIQWID 1O DRY Z MVEHNXHNNARY 7+,2 Z D/IRQGWR EHFROMIMG LOFHDY LORWHEWDMUFRIQ] HSE \WMBP HDH DG
\KHOLCFR SRIDAGLOR\MBP HIVR \WHFDRHUFHTY 2 GFHIGFRSRDMG 7+,2 FRP SURP VHG\WH FDGRHUFHTV\WEP HH\WWKAMUH DG XQRIR) GOEQ) W3 XSS R WH
\WEBP HIY LGBANROR ' 1$ AP DIHUASRQHY DQGUDSLG FOGRHUFHIG-D 7 KHHSUR RXQG\WKAMIDCP RAILFDIRQVR  FOGFHUPHDMBP HIY/Z HHILHSDUIEG! , QERN QYR
DGIQYYRWMAHY 7+,2 WKRZ H3DYHY SURP SV I HRAFDAQ) \WMBP HIHXQFDSSLQ) DG GOAQ) \R FORHURHDGDK (QE-SHIGHR WHLQUWWIOXP RAMBP HHGIW

7 KHCERYHJIWSKIE BUIAHONV DO RABEDKHEP HKRGR CRNRQIURP SUYLRXWD FRQGXAMS UK LOURGHOMKDVRUIP \VKHVALHQNLE UDNRQDEH | RUIXURHUFOQ FDOXMGHY BXW
KDVQRA HABHQWMNGLOKXP DOV

Q [ XUKHUGRQ RO FDOUWHIUK LOM QIHCHE DQGKXP 0] H3P RAHP RAHYR \WBP HIDH H SUKMQ) FOGFHYXQFRYHIHG SBYIRA® XQNGRZ Q\MBP HIHVBLIHY) DRIV
R 7+,2 \G-AILFDD XY |RP IWEHINGZ QR FDGFHUFHTY 7KH7+,2 FRQEIQQ ' 1$ 1WDIP HIV UAXGNY 1URP 7+,2 WBP HHGMXSWRQ DUHSCANHGLOR P LFIRQEGL
DOGOUHUHBDAHG URP \WHWHDAG FDGRHUFHTIQR \WHEGRGWIHP  Z KIFK HKDFHYLP P XCHUASRQAY $ QLP P XCHUASRQHZ DVREVHYHS DMIEARGAR WP XDNRQR \KH

F $6 67,1* SDNZD VIQWHKRWS 3&V ' HBIMF&HIY S &V D/ZHID/DANWDIRQR 1. FHIVDQGE'  DOG&  OP SKRA\WVIQYLYR $VWKH\IP HWP HDAKH7 FHDY
CRWYDIRY 7+,2 WDR HWHBAHGOYHYR P\ HRLG GHUIYHG\KSSUHARUFHIY 0 ' 6&V LOWHWP RUP LEUIR HYLRGP HOAV70 ( Z KIFK LVFRQUGHIHGLP SRAMBIQVRUDD
DQIFDCAHULP P XCHUASROH : KIBI7+,2 CAYDAMGE' 7 FHIY IWBRIGFUDHGWHWREDQP EHR & 7 FHYOGXSUHXDME3' H SHMRQIQWHE' 7 FHIVRQ
SHUFHTEDUVIQWWHP RAHP RGHD7 KLY WK G-P ROMDAMGKRZ \WH7+,2  SURGFAGWEP HHWHA/P D KDYH\KHSRMMDOR LGRHDHLQIDMVHMCQ) DOGOESYHOQN

WP RULP P XQW , QWKRWWKLYLP P XGH\K AP WP XOMRQDQG70 ( UHP REHIGY SURFHHEHGLQDASHAL LF DQMHY G-BHIEHOAP DUCHUDQGLQBAHG DEBWYHLP P XGHUASROH/
WDADAFDAG U 0QQ) FOGRHUAHIVIQYIYR



7 KHCERYHQRAG UFHQAKMAH/ LODKXP D] H3P RAVHP RAHIDOR \VKSSRWGWHK! SREHVARDAHTXHMIODEP IQVADIROR 7+,2 |RMZ HSE DQOQWV3' / WSHR
FKHNSRQACKIEMRUP D RYHIFRP HUMMECFHVR FKHANSRIQAEGANDGHLQ DGYDRHG FOGRHUP RGHY VKIJHAAY) \KDARHARP ECDIRQWHIS, FRXGEHHIVE' /  UAMMEQN
SDMON

$CPIQUADIRQR BZ GRHV/R 7+,2 0P H3RCAMDMWHLP P XGH\ P YID7+,2 LOGFGWEP HIF' 1$ P RAIFDIRY |RMBZ HSE FKHNSRQACKIEMRWHES, DO
3/ RUQW3  HIP LCDMSDGYORHG WP RWIQSUHRIQFICP RAHYZ W FRQLUP DIRQR FOGRHUFHDIVSH\SHALLE LP P XQHP HPRY  7KIYSRMNIORU7+,2 \RLQGBFH
PP XHP HFPRY Ll FRLP HELOKXP DQRIQFIONDY Z R{GEHDAWFWVHDMHR 7+,2 VP HROQP R CAIRD RITHIQ) WHSRMELON WDAKHLP P XGH AP P D
FRQIXHVR EHCRARYH DI CLOWAKH FOGRHUPHDY RYHUH \WOGE-GSHIRG/R WP H SRMNDED UHSAQ) \WHQHHG RUDBAWROMDR HOW

7 KHHSUH FIQFBOUARXOVSURYLGHG WHEDMY | RURXUGQHZ. FOQUFDOKH DEHXW VDA | RIVATXHQND® DR LQMMUQ) 7+ ,2 D/ DWEBRP HH VB HMG D HQAVLWXAMR CRRY DM \WH
LP P XCHW WP D) DQWWH\SHAL LIF FOOAHJ IRBZ HGR\ 1P P XCRIWHIES RURKHULP P XCH CRRYDY \WHIDS\

/ 1P MMRQVR 2 WHJ7 KHDSHXWF$ SSURDFKHY/

,QFRQMDIR 7 +,2  Z KIFK \BLJHMWEP HiA/ DRKDIBIIHI RAKHSRMMMNCFOQFOCSSIFDARQR - SKOWP CRHANFDID XVH XOMBP HDHICKIENRY HI P HMXDA VKH
WHISHWF Z IGERZ WHUDQJHR GROJHR DAXJ RUR IWFRFHMDARQLQDERA® WX WP WD/SIRIGAAD HH | HAYHWHES,  DOG\WHRWQ REHYHGGHD, EHEHD
LQUDIROR DR HADQG SKHIRIWSLE UASRQH FOIBGWHE @) SHIRG  6LGAHWKHDQIBURD HDYHH | HAAR DQ GUHAAMBP HIDHLGKENRULY G-BHIGHNRQ\WWHWMBP HHOQIW
R Q) JLYHQWP RUPHID FIQFDOUASROHZ L@EHGHD HGE XQMDKHWMEP HiH/EHRP HFUMFDED \KRWDQG\RXY FIQ QR GBI HJSLRAPARHFKURP RRP HY QG DY DUAKEMKH

FOQRHUPHDGEHY 7 KLV UMY DI QU DA BHUR FHIEYIMRQR EHRP HOSSOUHQAVOQGWHDR HAWP D KDYHWR EHILYHQ FRQIARAM | RUZ HNVARP RQMY SRMNID 1O
FRMQRIRDZ LW RKH DR HWP REDDMY \R DFKLHYHOQCSSURSUDMGYHCR HILECR

7+,2 $ 7THBP HH7DUWHAQ $ JHOW
YERNILRXQG

7+,2  WR 7GR\ IXORIH VDX QKHIFDD P RA!LHG\P DOP RBAXGIQFBRUGHWDAZ D/RILQID GAMIGHG\REHIDLP SRYHGAKHP RMHIB, GXJ GYHBSHGWRZ RN
DURXQGSXUCHODR) WM Z KIFK Z D/AIQEG R FOMWHES, IQWH  V 6SRORUGE. WH1 DNRICS.OORHU, QAWM 7+,2 Z D/H \WMMYHD LQYHXIDAGLODABDIW
FOQFOOMOYZ IWRYH)  FOGRHUSDIHQKEMAN DOXOQGSHADME \WDMS ERK DV/P RRKHIB, RUQFRP ECDIRQZ W RKHUFRP P RID XVHGWIQELGDIHOVR WHWP H
6HH37+,2 &EQFIYUDY EHBZ |RUP RHIQRP DIRQCERAAKHAHWDY $ WIGWRIOWDR HYVRDM\ Z D/XVHEZ KHHMSDNONZ HHWDMG\R P f P XP \RBLDAMGGRH
07 DFRPP RQISSURK | RUFDCFHMHIS, GXJ GYHBSP HWS GRRAIK MG UKOVZ HIHSURP IMQ) GYHESP HZ D/ CEDQERHGLQI DYRUR. RKHAKHIBLHY

7 KHSUARXVKXP DOH SHIHFHSUAHONMIQULFDQMP MMRY/D/IWDMARWH — VDQGHI®  VZ KHOWHLP SBP HUBIMROR! , &+ * RRG&WIFDDBUIRNHYZ DVGRA HAQ
HIHAW7 KHSXEDKHG WA HY GG RABVFRVHAHEQ @MUSRONVIOQHZ MKHPXUWHVE+ * RRGE&UIFDOBUIRNAHY \XFK DVH I LFCR. HIGSRQNDQGVHURXY DEYHYHHYHOV

Z KHMHAWRHHIESRONZ HHUFKHS Z KHMHMWHEDBZ DI RXQGWR EHWBMIFDED QI LFDQADQGVHURXY DEHYHHYHOV ) XUHU Z HERRMWIRZ. Z KHMHMRHSURMMGH/
Z HHSRZ HHG | ROWBIMIFDOWI QU LFDGFHIQWHZ D RAUSOQHE WMEHYZ LAEHSRZ HIHG EDHGIHHIDI ROWHUAKOVR \MHHSURUKXP DOWMEHY Z HEHIHYHWWDA +,2 KDV
DZ HDHWEEDWKHE\D HIV SUR LB Z KIFK Z HIQMGWR LQG-SHIGHO® G- ROMDMWURXI K RXURZ QRIQFDOWMARY 0 RURRYH DISURUMMAERYZ HHMFRIGAERME SUP DUO 1Q
KFDYLO SUHWDMG UHUIRRY SDFQN

) XUKHUGARIGGDIDOMYR WHERG R SURU7 +,2  WHIUK LQAFDMY WWHIUAKHY Z HHQRAY. DHR WUHNH IDRRY Z KIFK L WH - KDGBHHQNCRZ QDAWHWP H P D KDYH
LP SRS WH G-AMRQWR F-DVHGHYHBRSP HQW7 KHVHI CRRYWKDYHRQ® BHAVRYHHGMAH Z \K\KHP RWHRHONQ DVIOMWDMGLOQWWHI RIBRZ 1QJ JUDBKIF

7+ ,2 WAHNBGG\MEP HHVBLIHMY P HKDQWP DG UAKXAY LP P XCHIRRNDIRY
SWLIKAXI HSRKH 0 7' 7+,2 FDQEHLP P XCRKSSUALYH
3URSHUDEP LQVADIRQR 7+,2 \RCAYDMWWHLP P XQHW WP [RTBZ HGE\ [P P XQRKHIS, R DFKIHYHEHWABASROH



7HEP HIW/OHYLED 1$ WKPXUA/QVARYHIGE -0ANG] RMNIVAOERDRY | RUZ KIFK KHUHFHYHGWH1 REHOBU) HLO Z KIFK DHSUAHMDARHHIB/R HIFK FKURP RRP H
Z KIFK SIRMAWHIHRP HIURP GHIUDEDIRY XQUHAHWOLY UHFRP ELCDIRY WD DGLQMIAKURP RRP DO XMRQ 7HBP HIY DR Z WKHH\ P HWEP HIDH DUHERK AXADD
IROMHVKILYDCR FDRHUPHTY 7HBRP HDHZ DVGVRYHIGE! ( @) DEHK Y(OMNEXUQDQG&DIRD: UHGHU Z KR\KDUHG\KH 1 REHOBU HZ W - DN 6] RABNLQ

7+,2 VEHIHHG\R\HBRMYHD \BLJHAMBP HDHSRIMWYH 7( 57  FORHUFHIY Z KHHWHH] \ P HIVORYDMS YHOXVVQRPDOFHY — \R R SUP DY KXP DQFIFHY
DH7( 57 GBHGHMSROWP RANSH LGEFDNY DVLIQI LFDQMERMIMOXHISHNE X\ DARQIRU7+,2 LQDE RWNDIDXP RAWSHY 7+, 2 VFDGFHNGHALLF GWAEDFHR
WMBP HIF VAKFMUHE, \MBP HIDHBDB/AR AVXSIRQLQWHFHTR RO IRTZ H5E IDBGAHDG-DN YDHEROH WRLYHUYIEZ R SXEQF® DYDDEGILRIP DIRQ 7+, 2 WALHW
WBP HMVELI M) CRIRQXW] LY WEP HIDAHLY G HHIWVURP RMHUFRP P HIFDED DYDXOEGIFORHMHISIHY DG \WRHAXUWH® LQSETFD GVRVHEFIQFIOMDY

Q  WHO $,$ BMDUAWWIP \KRZ HSWDAQP RAHP REHY7+,2  SURSFHG\MEBP HIHP RAL LFDIRQ DG GMXSIRQLQGGEHS FOGFHNGHAL LF LGCDMDQG DEBWHLP P XCH
UASROHDIDOMP P XREILFDD 2 FRE RUXQUAGRLYHWP RUNSHY : KHQ7+,2 Z D/OGP LQMMIMGDBZ. GRMY LO QIHHE DUGKXP DQ HEP RAHP REHYR WEP HDH

H SUAWQ) FOFHY | RTBZ HSE\ DEUHNVRDEZ. | RAKHIRAYDNROR \KHLP P XCHW IP DI LQWAKH\SHAL LF FOGRHU \WMHDI RTBZ HGE\ DMBEDG R FOUHLP P XQRKHIS, DIHQV
OHDAKHANSRQAKENRU &3, HWHUB'  RU3' /  FRP SBIMWP RUUUAMRQZ D/REVHYHS Z WK QR REVALYHG\H] LEMYY 7 KHHH | HAVKDYHEHHQ UHSTFDAGLOP XGIS3!
SUHFIQFDCP RGHY X\ L) DIBDEQ) FKHANSR QACKIEVRY RUDGDARQ\KHIS,

YDHCRQWHHWYAH/ ZHK SRR HGWDW +,2  DEP LQUWMIHGLQDGYDAHR P P XCH CRRYDMY \WHISHY H) - AKHAINSRQACKIEVRY IDADNRQWHES, HFY  DAARHGYHY

\LJQULEDQ® GZ HAKDQWHGYHY HYDODAGLQSUHYLRXY FIQFDOMDY Z 1@F SUPH  \WWHWP RUHYURGP HOADQGLQMDMDQRYH.DGDQMMP RULP P XGHUAGRQH 7KLY BEIHON
DOHQMHD GHZ \KH.ISHANF DSSURTK | RU7+, 2. 061 RP VWHEDLYI RAWHQY. FOQFDOMDAM) | RUSTIGHS | XUWUHWDY

7+,2 3UFQQFDO HYHBSP HOW

7KHIRTRZ LQJ \XP P D) H/AKH UHBYDQABUHFRIQFDOVMARY ( [ \WMLYH SUHFROQFDOWMAHY KDYHEHHQSHIRP HE\R YOIEDM7 + , 2 VSUP DY P HAOQWP R CRIRQ \BLIHMY
WBP HIVGLHA® DIGFDMQ) FOGRHUFHDG-DA ID\WBP HDH P HADMS' 1$ &P DIH

7RRXUNRZ OGIH 7+,2 DRGHKD/AKRZ QLI QU LFDQAMBP HIH\BLIH) CRRW LOQP HIRXVQRQ\P DOFHIOQ) FOGRHU 16&/ & OGP XAMSBIRKHUFDIRHUEDHG FHDIGHIQ
YR DOGLQYIYR LFXAQ) EWRAP MGWR\P DOFHOOQ) FOGRHU 6&/ & P HDQRP D FREURRCFIRU &5&  JAREMXRP DP XGNRPH * 90 QLI XVHLQUQUE SRQMH

JIRPD ' ,3* QHUREDWRP D SOFUDIF KH-SDRFHIX@UFDUAGRP D +&&  DvZ HODYKHIG DQG GHAN FOGAHU EU-DAWADQRHUDGE SURKEIMFDGRHU

,OYIMR QWP P DY (& YDOH/ \WHFRGFHUDNRQ/DAZ KIFK KDD R \WHVREOO® BHUR FOQAHUPHIYOHGDG ZHHISSIR IPDAD -0 \R -0 7+,2 ZDVGRW

A R LF LQGRIP DOXQREQM RIP H\MBP HDH QIDMYHFHYDNRFHMDIRY/XS W~ —0

,OYDYR QWP PO \WHCRHKDABXEAG LOFDGFHURHDGDK Z HHIQWHWDIHR PJINI G-BHYAQ ROWHUHP RANSHDIGWHVAKHGBIR \WHGEXI 0P LQVDARD

UQIQY IR R @ VSHIR Fo

,Q0 DK WHS 6 ) RRGOIG' LU $CPIQUDIRY ) ' $ JUDQMG2 (&R U3 HUQ@IRY 2° ' \R7+,2 IRAHWDR HUR KHEDRFHIXOUFDAGRP D DJELQ0 D

WH) ' $ JUDME2' ' \R7+,2 IRONHWDR HYWR \P DOFHDOQ) FOGRHU7KH) ' $V2 1IFHR 2 SKOQ3URSAEW' HYHESP HOWP D JUDQARSKDQGHLI (DIRQDMAR
AXIVOQGARRIPAKDAHIQMGHS | RAKHWDA HOAGDI RV RUSUYHONROR UIHAVHDAY RUFRQGMRQAKDATH HAWHZ HARDD SHRSBILQWHS 6 2 &K' XJ
" RUIDNRQSURNGHAHYIQEHH W LFOXQQ) [LDIADOCRHIRYHY VR VKSSRWAIQFDOGHYHERSP HADQGWH SRMNIC RUXS R \VAYHD\ HIWR' P DUNHAY FOMYLW | RAKHGX)
| ROHGLI QDME RSKDQLQAFDIRQLOWHS 6 L \WHAXI LV XGNP DAY CESURYHS | RAWGHL DAGLOAFDIRY

7+,2 LQBHTXHMOS GP LOMADARDLO$ GYDIFHR & KHANSROWCKIELMRY &3,6 7 KH.DS\
,QYDR 7+,2 DV PINJ QRH ZKFKFRIASRBARD  PJ SDMQND GZ (RH DF IQWMIGIRIZ HSE DRH@ BBHIN IRWBZ HGE DQLP P XQHAKHANSR QACKIERU

HWHUDQVSIRIUP P HGFHDG-DMSIRMQ  3'  RUDQVSIRIUPP HGGDN@OEG 3 /  SIRGENV IAXGMGLOARP SBIMWP RUMHIUAMRQLOL 68/ & DIGE&S5 &
X QIHHE P RAHUP RUP RHY



$WHVEBZ GRH 7+,2 Z DVIEGI\RWIMRP P P XQREILFDD 2 FROWP RY WP RYWKDAER CRASROG\RWHE3, WD HOV LORLP P XQRIILFDD  KRVWP RY Z KIFK

WHUASRQGHEZ HDR \KHI RTBZ LQJ VHIXHQMOWDR HWZ W D&3, 7 KHHSRMMADQMMP RUSKHIRIVSLE H 1 HAVZ HIHDBR CAFRP SDQHGE, WHH | LFHOAQBAIROR \WH
WPRASHALIFE'  FHOY D/ZHOD/&'  DGQOMDONGBUL. FHW O HBU  E

7 KRHUASRQHYZ HHOAHYHG\RURKI K \MBP H.D/H G-SHGHANIQG FOGR-UPHDLSHALLE CRIYDIRQR D ' 1$ @P JHUASRQHY DIGE F* $6 67,1* SDMZDVE 7+,2 7KV
ERG R UMUK U-SUAHOMWHEDLYI RAKHQH 1P P XQH CRAYDARQWHDR HYWRDA

7KHIRBZ 1Q) WBUAVHIVNA KLIKQIKWIURP 7+,2 SUIHRIQFDOUAHDRK

t 7+,2 KDVEHHQWAMAGLOP XQMBBISUHFIQFDOWMAH/HYDDDMY YOURXWP RANSH/IQYMR LFOAQ) LOOQ) FREUHABD SURKEIM EBDIVRYDUDQ KHIGDQGGHN
ENQ P HIRP D DQGQYHUAIGAU 7+, 2 KDVDOR EHQWAMMGLOIQYLYRP RAHP RAHYR OQ) FREUFABDELNQ P HIGRP D @YHUDG ERQFDFHY , QWHEHBZ
JUSKIE \KH®IVEDQHOG-BAWFDGAHUFHOFREQ. |RP DARQLQYIMRDAD. XAV FRQGAMS Z LW YDURXVWSH/R \WMBP HIDHSROMYHFOGRHY P HY SUIRKEIM
EWDMRYDULD FREQ ENQ KHIGOEGHN , QWHFRQMRCFROP Q FOR-UAHIYIWEZ. |, QWHVHFRQGFROP Q Z LW \WHWEBP HDHLCKIEWRUY4 %6 WHFDQRHURHY
DORJUZ , QWHWLLGFROP Q 1QZ KIFK WHMBEP HIHVBLIHY DIHQWV +,2 Z /OGP IQUAMBGDADFRFHMDIRQR  —0  FOGRHUFHIIURZ W Z DYYIMED
LCKIEMG , QWKHI R FROP Q LQZ KIFK 7+,2 Z DV IQUMBMGDADFRAHOADIRQR —0  FOCRHUAHIYZ HIHDOR YIME® [CKIEMWG 7 KHVP HFRGFHOADARQVR
7+,2 ZHHDOROP IQVMIGLOYYRIQURGHWP RHY P LIFH  FOUQ) WP RY GHUIYHGIURP. HWHUELDQ RUQYHU RUP HIGRP D RUGHXUREMWRP D RUFRBRUHAND
FOQR-UPHYZ HHWHDMGZ W 7+,2 DV PINJWR PJ NJ GRAY  \IQU LFDQABBAIRQLQWP RUP DAFVUAKXEY [URP \KHWHDR HQAZ MK 7+,2 Z DVREHYHG
1 RMWDI + , 2 I RV VHHLQ SUHFIQFDCP RAHY KDV HAR EHGHP RQMDAGLOKXP D)/



t 7+,2 GPROMDMESRMMIOR \HPRYHD FDOVHFDGRHURHIG-DN Z W CRYHHY \ P HWEP HIDHYHYXVCRIP DOFHIYIQYIMR 7 KHEHBZ JUSKLE LOMADAY
|RUP DRQR \MBP HIF @P DIHIRAL 7,) V LO\WWEBP HIDHCRANY SRUMYHADGRHUAHDY EXWRAQGRIP DOGRQ FOGRHIRXVFHIY WAXAY | RP CESIFDIRQR! 7+,2
7 KHH@OBIQEFDMP RBFX@UP HKDQW R 7+,2 \KDABJHMMEP HIE' 1$ R FOGRHUPHIYWURKI K \RHUMIP HIDHH \ P DIE CRRYWY $ VIKH\VCP HWP H
CRUP DOFHIY WDNHGHYRGR WEBP HDHOAMW DHGRADIHAAGE, 7+,2

0 HYGHJ, HADD &DQFHU VARYHY

7,) + \MBP HHAP DIHVIQBFRGIRL

75)  + SURMQDRRADMSZ W \MBP HIY/

*[PPD+ $; +SRMQDARADMGZ LMIQGAENQR ' 1$ @P DIH
&58& + FREUARCFIRU

K7( 57 + SIRMQFRP SRHOVR \MBP HDHHJ\ P H

t  7+,2 D/DMQIGIDIHIMKRZ HELQYMRMBP HHVELIHMY DR LOFDGFHUFHINKDADH BMMBQAR WUIRICHN.CDHIGKEMRY 7.,V AKHANSROQACKIENRLY |,/
1. <(592<5 ISP XPLE DQGDKRWR FKHP RKHISH/ 7KHEHBZ JUSKIF 1Q1 6&/ & DQG0 HIXRP DP RAHYUASHRAIYHD G-P ROMDAVIQYLYR
WEP HHVELJHMY CRAVWR 7+,2 LOP LIFHP RGHYR OQ) FOFHU GHIMHGIURP 3(5&  FHIY DQGP HIGRP DGHIMIGIWRP : 0 FHDY YR AHDOGH/OH
UALWER P XAISBIMEELG R FOHAEX) FRP SRXQBY/ DVOMMGLOWH) LIXUHGIHIBY

LS + LOMSHMGHDOQUAIRY
J o+ AVEINCHIQMBIXNG



,) 1 D= IQMIHRQDID

t 7+,2 Z DVREVHYHG\R SHHADM \WHEGRG RINQ EDUIHIDQGLCKIEW P RUIJURZ W LOGAQ 1Q WP RAMBP HHG M XCQRINRQ DG FDERHURHDGDK LOLOYIMR
P RGHYR Al LIEXOWR WHDNEHE DN BROQAXH Z KHHQRWHES, H DMV, QWHEHBZ JUISKIF WYV IV\KRZ QWURAIK SHHFHR &DSDH HY\ P HZ KIFK LV

DWRADMSZ W FHOGDK 6HIXSW 6 HADD, QGHEHE\WWBP HHAP DJHR WHOAMBP HDHH SUIAAMQ) \WHIS  URMBQAEHADMF BNQWP RY 0 RO&.DCRU
7 KHISHXWA

7,) £ WBP HHEP DIHIQGFG I RAL
0% +BENQFIFHFHDIH

T 7+,2 WDQIRP HEFRE WP RYIQRE KRVMP RYWDZ HHUASROLYHWRLP P XQREHIB 7+,2 X\ HGD\MBP HIHILIHAY SDKZ D WD GHIL HGZ LK
FKHINSR QMCKIEVRLY DG RKHULP P XQH CRAYDY \KHIBLHY 7 KHUWP RUVGHALLLE LP P XQHIRAYDIRD UAKXAMY 1 URP 7+,2 VSUP O P RGHR [RIRY RYHFP H
UALWEFHVR PXUHOAAKHAN SROACKIENRU &3, VIQEDGR FOUHWHIS,  DY/LEOMIDAGLOWHI RIBZ Q) & RBUHRIEOE DGFHUP R3-D7 KHEHBZ. JULSKLE G-P RQXDAY
WEP HHVELIHMY CRAVWR 7+,2 DBRGH DOGLOVATXHQMCARP ELCDIRQZ W LP P XCHRKHANRIQACKIENRU DQIV3' /| FRP SRXQG DN R XPLE QP LFHP RGO
R FREUAICFORUGHIMGIURP 0 &  FHIY 7ZZRARAVR 7+,2 DIHVKRZ QR FRQVROXP RUIURZ \WZ KIGIDQN3' /| DIHQABHIXHQMCDEP LQVADAROR!
7+,2 @V IRBZHGE OP IQWDIROR WHOIQN3' /  DIHQMGHP RQAMDAVG\OSSHDDGFHR WP RUFHIY

t PPXERRIELP HPRY ZD/REHYHGIOP RAHP REHY Z KHHWHLP P XQHW VWP FRQMXHGVR EHCRAYHDI DOMWKH\GHAL LEWHDAGWP RUFHDVSHIRU. @)V
SRWGP RUGRAXDIRY 7 KHEHBZ JUISKLE G-P ROMDAW\KDARHYP RUI UHHDQP DYWDAZ HMHWHDMG Z W \KHVENXHQNORRP ECDIRQR 7+,2 DQGOQNV3' /
FRP SRXGZHHIRBZ HGIRJ @)V Z W CRREVHYHE WP RUBFXUMIFH 6XEVHTXHOW



DQP DVZ HHWH AKOBQIHGZ MW WP H/PRMO &  FOQRHURHTY &DRHUIURZ \W Z DV QRAVRBVHYHGLQWWHAHDQP 0V G-P ROAMDAY LQBANRQR DQMMP RU
SIRMAY P HP RY CNMVHTXHQMDODE [QMIDARQR! 7+,2 DOGDON3' /  DIHOMM 0 HGHU, HATD7HEP HHWUHK/SRAIDM/67, 1 *  G-BHIGHAQMXYP RU
[P P XQW &DFHIEHD ( 6HBAPEHU

0 RURHIGHRWHP $6 67,1* CRWDIRQFDMGE 7+,2 \WBP HHBIHNY CAMW Z D/REHYHGLOOP HIRXV SUHRIQFIOM RUP REHYZ KHO7 +,2 Z DV/OGP LOMIG
IRTRZ HGE\ P P XQHORWYDAY WHIS, \XFK D/LP P XGHRHANSRONQKENRY DQV3' / RUDQUV3'  CQMERG

VAWAKHB RBMK. SRKA HOWDT +, 2 OGP LQUWMIHSLODGYDEFHR P P XCH CRNYDIY WHISHY HI  FKHNSRQACKIEMLY \DEDIRQWHIS, HF  DAFRHOYHY\LIQI LW
BZ HAKDQ\KHBYHY HYDODAMS LQ SUHYIRXY FOQFDOMDY Z QP SUPH  WHWMP RUHMLRGP HQADQGLQUIDMDQRYH.DODQMMP RULP P XGHUASRQH , | FRQLLP HBWURAIK
DEAURDCROQFOORMEHY WY FRXTS UHSUA AT HQMHD Q7 WHDSHKWF CESURTFK | RU7 +, 2. DQGIRUP WHEDWMYI ROKHQH. FIQFDOMDM)\ | RUSTQEHS | XMBH\WMDY

7+,2 &QQHA0YUDY

;. HSDOWR UHD \RBD XSRQRXNHD JHH DM FIQFDOO HY DQGHI LFCR. G L | DYRIEG! LQVKSSRWR RXUDQIASDMGL" $ ILAQ) IRU7+,2 +RZHYHIT+,2 D/D

FRP SRXQG Z DAKH\KEMAR LOHAM DIRQLQQ® HRXYVFIQFDOMDVIOWH — VVRWHHD®  VIQDYDUHVR \RIGWP RYDQGKHP DRBILFDCP DI QAN 7 KHARP SRXQG
Z D/HYIODAGLODADNQCHMD  3KDH \R3KDH FIQFOOMDYZWRYH — SDMQMWDAGE P INUFDCRHULQRWANRQY DG FOGFHURRRSHIDWHIWRXKSY 7+,2 ZDY
VGHGLQFRP ELDINRQZ WK FRP P RODIHIWLQXVHDWKHWP H LFOAQ) P HM 0881 8 RUP P\ FLQ \ERZ LGHD XVHGOD I DIHOMRWDAD YDUHV R FOFHY DG
GNP LDV 6VWAHY XM LQJ) 7+, 2 DYDMQIGIDIHIMDYHEHHD SEQKHELQSHHUUAYLHE HENRXUDY $ VSDWR WHH [MMY @WEDHR FIQFD0H SHIHGFHZ MWHEXI ZH

H SHAVR UH HHOPHWHRTHUL &, \WMAHVIQWHSXEDF GRP DIQDVZ HIDVH HHMIFH1 &, WRWIGDO 1 1LOQ) LOVKSSRYR [Q,1° L0 SXAWXOOMR) ' $ BIXDIRY/



7 KHIRTZ 1Q) \REGV\XP P DU HWH7 +, 2 MQIGIDIHNEHHIUMHZ HG SXEQKHE @B DYDDEG I URP WH SUHYLRXV FIQFDONDY
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2PXD* $ 9RIGU: 5 6POMB 5 9 ODORDR 1 %WRQ* 2 . REH: + HND  E 33KDH, 63 R EBAD  GR \ WRIXIGRICHIQDXOFXAM

GXNPID 6WG 6( * " &DUAHUT WG HB "RAMV+ 2 -U/DMQ3 7 : RD- &RAR - ) DOG&OERH 3 3&KHP RKHIB R DOYORG
P HDJXUZEGIFREQ DG WRABOFDAGRP DZ IWRID | ORRXUIAO DRHRUQARP BDIRYZ W A FRSKRSKTP ICHRU  WIRIXDQGH Z LM IQNDYHRYY | ORRXUIACRUEHD
GR\WRH)XORIGHRIZUKRID PHMORFBKH\O FKERMMO QURRUD $ 3KDH,, ,,, WG R \KH( DAMQ&RRSHDAYH2 GFRBU\ * URXS ( 67 " &DRHU

7 KHSUMRXVKXP DQH SHUIHFHSUAHOMUIQLLFDQAMP MAR/D/IWDMARWH — VOGHD®  VZ KHOWHLP SBP HQBINRQR! , &+ * RRG&QQFDCBUIRWH/Z DVCRW HAQ
H1 HAW7 KHSXEQWHE WAH/AG RABVFRHAHIIQ @BSRQNVIQUHZ W WHPXUHNE+ * RRGEQQFICB RN \KAK D/HILFDR - HIGSR QVDQGVHIRXY DGYHYHHHON

Z KHMHMWRHHIGSROQNZ HHUAKHG Z KHKHAWHEBZ DV RXQGWR EHWEANMFDID I QU LFDQADQGVHLIRXY DGHYHHHON ) XWHJ Z HARRANGRZ. Z KHMHMRHSURMMGHY
Z HHSRZ HIHG | ROWBIAFDOWI QU LFDGFHIQWHZ D RAUSTIQCHE WNAHYZ L@EHSRZ HIHG YDHEJHHDID ROWHUAKXOVR \HHSURUKXP DQWXAHY Z HEHIHYH



WD +,2 KDVDZ HDHIEEQKH\O HIV SIR LB Z KIFK Z HIQMIG\R LQE-EHIGHO® G-P ROMDMWURKIK RXURZ QFIGFDOXMARHY 0 RIRYHJ DUSURMMAHYZ HHFRIGAMS
SUP DU [QKHDYL® SHWHDAG UH AR SOV

1 REMWEREQ) \WHHP MIRQY \WHDYDDEGI GO SURVGHAKEWEQIO.Q R P DNRQROWHFIQFDCH SHIHFFHZ W DQGFIQFISIR LBIR 7+,2 Z W DQH SRKUHH AHAQ)
\XEMAV DOXOUQGSHADME DAFRAALIQULFDQ® KL KHAKDQWRAH QMGG RUQYHXM DIRQIQWHRXUHSIRIUP DQGGH. WK HYWRDM\ $ @WNAH/Z HH
FROGAMLQKHDYLO SUHWWHDAMG UH UIRRY SDIHOV P RWR Z KRP Z HIHSUHWHDAGZ W RAHMBQEDG/R FOHLGFOAQ) AKHP RKHIS,

7RCDM 7+,2 KD/CRAHFHYHGP DN CESURYIOQD) FRQU  \KHH RUH WHIHLYCR P DNANY H SHIHFHVR EHUSRWG

7 KHSDQQHE FIQFOOMOY Z LODAHVDQRYHY +,2 WHISHWE DAD\  HYDODMKH\D HIV DQGHI LFCR. R GZ SRMMDD LP P XQRIHIF GRHVR 7+,2 OGP IQWWIG\R
CRWYDMHLE P XGHW P DICLOXWHMP RAR EHWHDMG | RTBZ HGE\ WIQELG R FOHLP P XQRAHES,  AKHANSRQACKIENRU RURKHULP P XCHORAYDAQ) \KH.IDBLH/

7+,2 ' HHBSP HQEQ QUDAYH/DQG 2 ENPAYHY

YOHEROWHH M) DBWINGEQ SHFIFOQRP DIRORQ7+,2  Z HEHIHYHIWY SRUEGIVK HOAMMHGH WOP DORIQFIOMNG. LOWHGHDINP Z MWWHGE GZ CRH
P P XQRIHIF CSSURTFK Z W 7+,2 © HSOQWROBSURFK WH) * $ R UATXHWDP RALLHG\A] LELW WXL HOAR DEBZ. XVDUHSAHGWP HOQGH SHIGWUHWR, 1' LOWKHS QWG
BB KRZ HYHU\KH) ' $ P D QRAJUDQNVKRK UTXHAV. HDHPXAWHQ® Z RINGQY Z WK H SHWAR HYDODMWHH \WOADQG TXODWV R \WHH (MM GDB\KSSRWY 7+,2 OGH SHW
VRUIDENMDSH, 1" P HAMY ZWKWH) ' $ |RIXAIFHIQ

3KDH DQG 3WRIULPV
2 XUSUP Y VKRWMP REMARYH LR DAAX/WLY CESUIRIK LOD3URR R &§RIABWIXG. RAICHG BEHBRZ

7KV LIWWXG Z LGEHDGRHILQAQ) 3KDH  RIQFDOMDCHYDODMY ERK\DHNV DQGHILFTR R 7+,2 VHIXHFHGZ W FHP LSTP CE LQSDIMHVZ 1\ DGYDIFHE QRO WP DI0Q)
FOQFHU 1 68/ & Z KRSURIUWHERUMKRZ HG QR FIFDCEHCH LVWR | LICHW DY HOVRQELQQ) DOLP P XCHAKHANSRIQACKIENRU 7 MWD GRUQDMED/7+,2 WG ZL@D
EHRXUI LLIAKXP DO FIQFDOMOOR \MAWMKHLE P XGHW VP CRAYDARQ G-P ROMDAGLQSUHFIQFDCDQP DOP RAHY GZ HIGRWVR 7+,2 O LQMMIHG SUR MR DFKHANSRQN
IQUELRMDA HOAYHYA/GXI UAMBFH HXOFHDGSURRY LP P XCHUASRQAVIQSDIHONZ LW DGYDOFHG OQ) FORHUZ KR QG QRABAERIGRUSIRI WAHE D WUD SURU
FOGFHHDI HQAZ KIFK FRQBIGHS QP P XGHRKHANSRQAGKIENRU

7KHWDOGALIQKDARZRSUP DY RBVAHY  \OHWVR 7+,2 OGP IQMMIHGDVDSUP LQJ [P P XQHW P DIHBURAR A-P LSTP [E 0GP IQWDNRQOQG  FIQFDCHILEDR R
7+,2 XMQ) 2 YHIOE HERQH5 DM 255 DAKHSUP 0¥ FIQFDCHIGERQA HH SHRAKRHWMG \RWELWWQWITD LO$ XVADIDOGG( XURSHI RIZ HGE \KHS QAMG6\BM/

7KHIR®Z 1Q FKDWHNVIRWW\WHGMIOQR \WH7 +,2 \WBO



7KV CRHILQAQ) WD L@DRHMMH\DHY P HKOQWP R DRI DQGLP P XGHW WP CRAYDARQR [RXU7+,2 CGRAARIME RANQVFEDIDMOLP VO LQMWMHGLOSOUDBD
( DK GRIQ) DP Z L@EH I XWKHUHYDOOMS | RUH I LFCR. EDHERQ2 YHIDTE HSRQH5 DM 255 * XUDMRQR 5HERQH ' RS DQG3WRIAMRY) WHEXYLYDD3) 6 \RGHMP LCH
VR RSWP DO\ HDQGH I HAMWH GRHR 7+, 2 DA IQMMIHGLOVHTXHIAHZ LW AHP LSTP [ $ GAMRQDOSDHQIVP D EHUHUXIWG | RUXUWHUFIQFDCHYDODMRQLQD). R WHT+,2
DUP VEDHG RO\ HIV DG FIQFDCEHH W DK DP R \WHWDCZ I@HIRTDP QP XP R DOGXS\WR  HYDOCEGISDNON 6XBHIXHQ® Z HH SHAARVIL HADLOHOCH/R
WHIS  VAICH LQSYREBKDH FRQLLP DRY WHAH/IQ1 68/ &

,QREUNRRAEIQ) ' $ DX5(0 ($ DBSIRYDIR 7+,2 LQFRP HDIRQZ W REHMBQEAGR  FOUHDSSURYHS FDRHULP P XQRKHIDEHY Z HZ LOKDYHWR FRGAVHDG WR KHIG
VWYAH/Z KIFK Z LOARP SDHWIAGR AOHWHDR HFQADBRCHWMBEIGR FOHWHDIW HONVRP BHCHGZ W7+ ,2 , QUWXAKWYAHY Z HZ RXAGKDHW\KRZ WDV +,2 D33GW
MBQEIGR FOHWH IS HYDES/ DM QULFBQAWHDN HWEHH WA VBZ 1Q) GRZ QWP RUSUIRIUAWRQ DG LRBDU Q) \WHRYHDOWXYLYDOR WH FDCRHUSDIHON

, QDEAWRY Z HOWHIRMWHD HYDODI RKHWIXDRY \WDAD L/ DG SDAZ D VIWDMKDYHWHSRMNOR CFFHBLDMDQG RUH SOGWHWMG R 7+,2 OGP LQMMIHGIQHIXHFH
Z WK DOLP P XQH FKHANSR QMKEEMRULQ FREUMABCFDGRHU &5 & LQAFDIRY

, QWHHYHQ +,2 G-P ROXDAVHI® FIQHEICH LR Z HSMQWR H SDQGRXURIQFDOGHYHESP HOMBURIUP LOP XGSBIWP RANSH/DQG DAHWAHYHICWH XDRY D5SURYDD
SDKZ D VX\M] L RAURKHIGHYHESP HYBURIUP V 7 KHFQQFDOGHYHESP HYBOQLGFOCGHAKHIQUAIROR D) DEAWRIC EDNHAMDD LOP XESBIFDEFHMSHY 7 KVVNG
XVHVD\SHADOGHLIQZ KIFK DERZ VA | HIHAWDFHULQE FDNRQ/AR EHVIMA HE XQEHWH\CP HMQIGIWMDOXP EUHID 6RP HR \WHIQAFDIRQ/FRUGHIG O

K-SDRFHIDXOUFDAQRP DY + &&
\P DOFHOOQ) FORHU 6&/ &
PHIRPD

EDXVDERHU

SDFUDIF FORHU
JOREDWRP DP XGWRP H * %0
RYDUDQFDRHU

SURWTMFDGRHU

8 QP DMD Z HHMMRQSRMRQQ) 7+,2 D/AKHI RQEDIR ISP LQ) WD HWRUDTLP P XCH CRAYDICY DI HVRYHAMP HEDHEXSRQT +, 2 VWMP RIVGHALLE LP P XCH
CRRYDIRQ DESURTFK WDNHIEGVNA - FOQFDOVADM LH/AKDWFRXGS GLIP DIFDID H SDOG\WHLP P XCRKHIS, P O

6HRQG* HOH.DARQ7HBP HH7DUHAQ) $ JHON

;. HKDYHIQUDAGDQH® WIIHWHIUK DOGAVRYHY SIRIUP CIP H3DAGHMN L) Q7 FRP SRXQBVFDELEGIR R \KURKIK \WHVEP HP HKDQMWP R CRIRQDV7+,2 \WKFK
DABLJHMY DOGP RAI LQ) \WWMBP HIF WKRMIYR - FOQRHUPHIY\MURX) K FDCRHUFHII QMQUE WEP HIDHCRARAW 7 KHP DQREVRMHI RAMYSIRIUP MR GWRYH

FRP SRIMRID Q7 FRP SRXQBVZ AW SRIMNDED LP SURYHG\GHAL LFWY WRZ DLGB/ FORHUPHIY UHIDAYHVR QRUP DOFHIY DOG\R DAFIWEP HIHVBLIHCY TR LOFRP SOUMRQZ LW
7+,2 7KVSIRIUP PD DORDIBZ XV\RWHIWHDRUSDMYERWRIR $ GKRXIK WHSIRIUP LVIQHI® WIH/OQEZ HP D QRABHCEGIWR G-, \KMIEGIFRP SRXQBY ZH
EHINYHZ HZ LOEH DEGIVR FUDMRUGVRYHUDVHFROGJHHDMRQR! 7+,2 INHFRP SRXQBY

VXVXVDOVDDODIOIOD

SWDMILF & RIERDARYDQG. H $IJUHP HOV

7KUIRIK RAUTFHMQ) DIBHP HQVZ W 7 KHS QYHYW R 7H DV6RAKZ FAMDO HAFDORHOMJ 38 76: ~ Z HKDYHFRP P HADOWKWARFHMEIQS 6 SDAMQNV DvVZ HID/WHU

I RIHIQPRXQMEDW | ROHXVHR 7+,2 QWD WP HIDHH SUAMQ) O(Q) DOGFREQFDGFHURHIY : HOHPXUH® XMQ) MVWAKGREI\ RWXG DDA HWBILP H
ARP SUMQ WHXHR 7+,2 \WDF HQNVRTRZ HGE\ AP LSTP [E 5 HIHHRD WHDR HQAQ1L 6&/ & , QDEAMRY Z HKDYHIFHMHGDQ® BHUR SHYAQ) 8 6 DOGIRHIQSDMV
DESTFDIRYIURP 876:  GLHANG\R RKHULQAFDIRYY DQGZ HOHARQMXQ) \R SXUKHAVAXWRQYZ W \HYHIDCARP SIQH/AR GHYHES RKHM-DF HOABILP HO/XMQ) 7+,2 [RU
DEAMRDCFDGRHULQRFDIRYY



&QQFDOBXSSY $JUHP HIZ W 5 HIHHRQ3 KDLP DAHNDY , GF

Q Z HHQMIGLOR D& QQFIOB XSSO $ JUHP HOAZ WK 5 HIHHRQ3KOWP CFHWVADY ,(F 5(* 1 \R\KSSO AP ISIPLEIRMH7+,2 WG 5 HIHHRQZ LOFRQMEXM
WHEXI XSSO Z LKRAWARWVZ KLFK UHSUAHVDMI QI LFDQABLFWRIWDNQIVI RURUSIRIUP |, QH AKDQIH 5 HIHHIRZ LAUHRHYHGHYHERSP HOW FOMYLW | RUL 6&/ &
QARG WHUMG SHIRG Z KIFK P HOQARDYD $,$ FOQCRAMG 7+,2 1Q16&/ & ZIW DD RAHE  DOMRQWDSIRSAENKE FDWR P P XCGHRKHNSRQN
(CKIEMRY $ @RKHMP RAWSH/UHP DQRSH DQGZ HOMHIQAVRXWRQYZ W RKHUSKDUP CRHNAICARP SDQH/AR HYDODM DEAWRICD) P HOMWDAP D EHCSSURSUDM\R
\XSSRYWWHH SDOEHGGHYHBSP HQMR 7+,2 7 KHVKSSD DIUHP HZ L@ OQLQI RIPHXQIMDTR \WHREQIDARQ/R \WHSDUANUHIAGAR WHVMAH/ FROM SDMGE WH
DIUHP HQADLHARP SBING RUXQIMDMP LCDMGE! HWHUSDWY 7 KHDIWHHP HWP D BHWMP LCDMGLOWHHYHIAR XQOHXHR AP LSTP CE P DMIDCEWIFK BIXOMAY CAMRQRU
FRUXSIRY

, QDEAWRQ RXUP DI HP HONEHTHYH/WDAXNRQY) SDUGHIKLS LOMHWAZ LOGYHES | URP RIHUSKDUP CAHXWADCHRP SDQHY Z KR KDYH FKHAINSRIQACKIBWRUIUDCRKNVAY RAWRVHZ WK
FOORHULP P XCRKHES, LOMBHWY: HH SHAVIR FRQIMXHGVRXWRQVZ W VHYHIDCFRP SDQHV\KDDYHH SURWHGLQMIAADQG STIQW H - SOG GVRXWMRQR FESMIT) HRQWHH
RSSRWQWH/ 7 KHFKHAINSR QACKIBARUP DINHAV @ H DG RXUIRDOV R XAIP DMD SRUMRQ7 +,2 DV WHI RXQADNRDOSUP LQJ WHDR HWR BHXVHG SURMR DORHAINSRIQN
ICKIEWRLY

7KHS QYHMWR 7H DVERAKZ HIMOO0 HAFDORHQAL/ LFHQHS IUHP HOV

2Q HHPBEU Z HHQMIHGLQR DQ TP HYGHG DQG UG DI WHHP HWR RXUSURUL RYHP EHU DIUHP HQVZ WK 7 KHYROGR 5 HIHQVR 7KHS QYHMWR 7H DV
6\ WP RQEFKODR 7KH8 QYHMW R 7H D/6RANZ HAMQO HAFDDHIM) FRIBAYHD 876:  3XUXOQWRWHCP HOGHS QG UKEAMG D) UHHP HQAZ KUFK Z HUH HMR DAKH
876: $JUHP HOMZHREMGQG  DQH FOMYH Z R LCHOFHHR GHYHBS DQGFRP P HIADH HWHIRTBZ LQ) 8 76:  SOMIVIP LOH/JHHIDED AWRMG\RP HKRG/R XMQJ
7+,2 BHRZ DG DQRQH FOMYHZ REZ LGHIFHQHWR GYHES DQGARP P HIADD HUHDMG\WKGRE\ WKW

7TMB 3&7 $ SSTFDNRQL XP B

7HBP HIDHO HADKG7HBP HS GMIQ) &RP SRXD/ 387 86 D2
7R PR\ ORI 7KR' J 5 HKWIO7HEP HDH FE0E DV HEP FT \VXGARODGEND ORI
9DURXVO REHYR 7mm 5 FVMBOAR DOFHU HEY
387 86 :
8\HR WRG \mwwvmm 5 FVMBQ/V HBP HDHSRAYH3HADNE YA D07 XP RY
387 86 2
7UDN HOR ' uomummwmmm MDAVZ W 7HBP HDHO HADMG 7HBP HHS GMIQ) &RP SRXQBY
387 86

SQEHMHE76:  $IUHP HWZ HDIWHG\RSD 876 DP LQP DOTFHQHI HH GHHIWHGOEHQHI HY/ P LOMRCHI HY DIGUQQRQ) UR DOMYBHILQRQ) ROWHI LWGHANDB
PRY RKHY ) RUDCAWRDOGHEY U DEQ) RUHDIRQKIS Z M8 76:  FHWHVFRIRQHQIVBGS 00MGHN2 |, QMBRXDCBURSHIVZ / LFHQHS JUHP HQW Z W 7KHOFDG
R SHHWR 7KH8 QYHMWR 7H DV6\ WP 7KHS QYHMWR 7H DVERAKZ HAMQO HAFDO&HDMS 7KHS 76:  $ JUHP HOMGFOGHYDQH FOMYHTFHQHWRS 6 SDMMR
H SIS SWO DOGSHYAQ) 8 6 SOMATESIFDIROCRY KDAQ) DOHMIHAW SILDARQR 0 DK Ll DSDAMAYJUDQMG
KDNQY DQHOMHWA SLDIROR 0 D U DSDAMAVJIUIQMG DG KDYLQ) DQHDMIHWW SILDARQR 0 DK Ll DSDANYIUDQMS

7KH8 QYHMWR 7H DVERANZ HAALOO HAFDCS HOA/ LFHQHS JUHP HOV

2Q HHPBEU Z HHOMJGLQR DVHFROG DI UHP HWZ LW 7 KHYROGR 5 HIHQVR! 7KHS QYHMWR 7H DV6\ WP RQEHKDDR 7KHS QYHMW R 7H D/6RAKZ HAMD
0 HAFDO8 HQMU Z KIFK VEUVRUK \KHIDJ UH-P HWBHET HHQ\KH SOV SXAXOQAR \WHERP SDQ- H HAMQ) IWRSIRQUIKWIQWHS 76:  $ JUHP HUWIGGREBQQ) DEAURID
CRHQHUWKW 3XUMOQMMNHFRIGTFHQHZ W8 76:  ZKIFKZ HUIHHARDAKHS 76 $ JUHP HWZ HRBBIGHG



DQH FOMYH Z RO | GHOFHQHR GHYHES DQGARP P HIADT HWHIRWRZ LQ) 8 76;  SDMQAVIPIO EHBZ DG DQRQH FOMYHZ REZ [GHOFHQHR GHYHBS DG
FRP P HUADD HUHDAG\WKGREI\ WKW

7MB 3&7 $ SSTFDNRQL XP BHJ

GHXHOMDY DN HOR &OFHYBMQ) 7KRG DUG&KHNSROQNVKEMWRY 3&7 86

8QEHE76:  $IUHP HOAZ HDJWHG\RSD 876:  DP LQP DOTFHQHI HH GH HIMGAFHQHI HY/ P LOWRGHI HY/ DOGQRQ) UR DOMYVEHILQQQ) RQWHI LIXGHANDD!

[P RY RKHY ) RUDGAUROCHELY U DEQ) RUMDIROKISZ W8 76:  \HHWHVHRIROHQM®G2 060MQHN2 |, QMIBDRMICBURSHW 2 / LFHQHS JUHP HQV Z WK 7KHIRDLG
R SHIHQVR 7KHS QYHMWR 7H DV6\ WP 7KHS QYHIMWR 7H DVERXKZ HAMQO HIAFDORHIM 7KH876:  $ JUHP HQNGFOGH/DRH FOMYHOFHOH\WR SHIAQ) 86
SOMMNBSIFDIRQR KDYIQY CQHIMHWW SUDMRQR 0 DFK LI DSDMN/IUDQMG

7+,2 3LRILDP
| IFHQHS$ JUHP HOW Z W 7 KHYGROLGR 5 HIHQIVR 7KHS QYHWR 7H DVB\ P 7KH8 QYHMWR 7H DVERAKZ HIMQO0 HAFDORHMI

2Q HHPBEU WH([IHAMYH' DM Z HHQMIHGLQR DQ TP HGHG DQG UANIAG DI HHP HQWR RXUSURUL RYHP BHU DIUHP HQVZ W 7 KHYRDGR 5 HIFQVR
7KH8 QYHMWR 7H D/6\ VP RQEHKODR 7KH8 QYHIMW R 7H D/6RAKZ HAMDO HAFDO&HIM) FRIBAIYHD 876:  \RGYHES DOGFRP P HADN HAHWIQ8 76:  RZQHS
DG RUFRQARTBG SOMNV DG UHDMGWAKGRER)\ QURMG\RP HKRG/R XMQ) 7+,2 3WHS76:  $JUHP HOQV 7 KHOFHQHLYH FOMYHDAR Z REE LGH3 DM/ LIKWI RUDD
XVHVIQWKH) IHT Z KLFK LY GH LGHS DV DIDKHISHUF SURSK\ ORI DG A0 GRAF [ IHBVR  XVHI RUDTLQAFDIRY/ LFOXQQ) QVFRYHY DIEGHYHESP HYWWHY 7 KHEFHQHLY
\KEQFHQLEGIZ W SURUS 76:  Z UMK CBSURYDOFRQUMAMIZ N WHWP VR 876 $ JUHP HW

7TKH876:  $JUHP HONGFOG/DQH FOMYHTFHQHWR\KHE 3DMYE LIKW R WHZ R |GHSDMNIP LaOH/I(FOGQ) DOBURYIMRICCSSIFDARYY/DGI) GYIMRIDY
FRMDIRYY FRMDIRYY 1Q SIWIGG ! RIHI QFRXQM SOVSSIFDARQAKDADHHOMBGWR FOIP SURIW WHHR D500 SOMIVUAKGMY WHHURP R WHIRTBZ QY

7TMB 3&7 $ SSTFDNRQL XP B

7HBP HIDHO HADKG7HBP HS GMIQ) &RP SRXD/ 387 86 D2
7KR ' FR\DORIGH 7KR' J 5AXWVIQ7HBR HDH' I—E—Q}Q/VI-(BPI-LH \VIXPIRQDGEHD HDKIQ
9DURXVO RAHYR 7KHIS 5HAEEDFUEHD 387 86 2

8\HH WR G \WR7UWDNKHEB 5 RAEQA HBP HDHSRMYH3HADMF AANQ7XP RY 3&7 86

2
7LIHZWI-QIW UGSHAXHMBLR]]I—LDN(H MVDH/Z W 7HBP HDHO HADMS7HBP HHS QMU &RP SRXQBY
3&7 86 2

TKH876:  $JWHP HQNDORJWQMWHERP SBQ DQRQH FOMYHZ RE&Z LGHAIRHMHXQAHMH7HKQRRI\ 5 LIKWVRGYHBS P DX CRMUH KDYHP DX CRMUHG GMUEXM KDYH
QMBS XVH RITHJIRUG DB 6 HD GDH GOQ DG RUP SRW IHHRHS3WRGAWIQWH) IHE Z KHHQ7HKGRBI\ 5 LIKWP HIY/ IHHQRIV W KWIQWHKQAAQ RP DIRQ

NFZ KRZ SIRAHMHY SRRHGAHY FRP SRIMRYY GYIRY P HKRGY |RP X@V SIRRFRY \WFKQTXHY GAMJIQY GIY LQIVRUMBRHDMSEH RIHWH( [THAWH' DMB\ |, QYHORLY/DWV
876: ZKKDHQHHMY RUBDRIED XVH XA RUSITRNAQ) 3DMXYB LIKW



TKH876:  $JUHP HINDOR JUDQNMWHERP SO \WHI LYY KVWR GHI RIDMOQH FOMYHIFHOHXQGHUI). SDMMAWKWARYHIQ) RUFDIP 1) D0 LP SURYHP HQAZ KIEK V)
SOAMBEGLOYHURQ DG LY FRFHYHS RUBMHBEGR SURFHVRBO B ' U-HIY 6KD RAVRHXQGHUKYALFAKSHYMEQDIB 76; ZLKO \ HOWR \KH( |IHAYH' DM XQG-U
FHIBQFREBURY/

7KHWP R WHB76:  $ JUHP HONBHILQ/ROWH( 11 HRYH' DAMOGG FRUMHXQIDKHHIMHWR L \MP LDNRQSXUACQARWHE 76:  $ JUHP HOW LU \WHOWEDMR

H SWDARQRAMP LCDNROR WH3DMMB LIKW RU LLL 1 7HKQREU\ 5 LIKWDUHOFHHG DG CR 3 DMV LIKWDUHOSSTFED WHON — \ HOW/DWLMH( | HAYH' DM 7KH
&RP S0 PD \WMPLCDMWHS 76:  $ JUHP HWRUFRQHIHFH DAIQ WP HSURUE, SIRVIAQ) QCHY A VIZ MWDCRIFHVRS 76:  876: P D \MP LCDM\WKHS 76:

$ JUHP HOM WHERP SIQ L EHFRP HVIQDWHDY/IQDQ SO P HOVGH DG DR P DNHWHUATXUGSD P HOAZ MO @D VOWUGHIYHY R Z IWWDQRIFHIURP 876: LU
VIQEWHFKR QP DMIDOGRY SD P HVBRYIMRY DOGERVERWXUHVAK EBIAK Z MO @ VONMUGHIYHY R ZUMKMDCQRIH L 876 GHIYHYRIFHWR\WH&RP SDQ R
WUHHRUP RMCAMICEUHFKHVIODD. P RQM SHIRG HYHRLOWHHHADARHERP SDQ - FXUAKFK EUHIFKHVIQWHDERZ HESHIRG LY EHFRP HVIQRYHWRUEDONXSWAHD
WP LCDNRQLVLP P HADM

876: DUGRAHFR RZ GHYR FHISIQSDANKDYHUAHYHGWHULI KVWR SXEDK WHVAHNLE | LRIV UHDME\R \WH3 DMY/B LI KW DG XVHDQGWR SHP WRKNHUDFDGP LF
LOWNPIRONR XVHWH CFHQHG\XEMANP DI ROWCFKLQ) WAHDUK. HEXFDIRY DG RMHUHESFDINRQ UHDMAG GRQ FRP P HIADOSXUSRHY 7 KH3DM/B LIKWDLHDBR \XEWMRAAR DO
WKWR WH8 QMG 6\BAY | HGHDO WIMDQG RUGFDD RYHGP HOAW  DVZ HODVQROSUR WY L FHVBEQ SDMIVRAMFKQRBILHYZ HHFUDMGIQWHFRXOHR * RYH.GP HOV
I XQEHERUGRQ SUR WY | XQGHG UK

SXCQMRWHE 76:  $ IUHP HOMKHERP SIQ SDGWRS 76:  DQRP LEDORCH WP HXS URQMIFHQHI HH 7 KH&RP SIQ LVOOR REQDMG\R SD DITFRHG SDMV] SHOH/DY
Z HUID/RYRQ SOMIM SHOHY/RQDVAKHEGGEDIVWG\R&RP SO0 | XQG WIMQJ WMURKIK 6HIHS 1XQAQ) XQIMERP SDQ KDVUHP EXHEDISDMM SHOHY , QWHHYHN
\WD/WH&RP SO0 DALIQ/\KHDIUH-P HOAMR DWWLLG SO \WH&RP SDQ LVREQIDAMG\RSD 876:  DQDWMIQP HOVHFHIQWHP LG\ IUXUWVZ MO @ VR \KFK DALIGP HW
7 KHDI P HONDQRAEHDIMI GHSZ WKRXVB 76: VFRQHOW

8QELMHE76:  $IUHP HUWKHERP SO LVREQIDAGVR XVHAMI HIM | RIWWR B QFHOHG SURGEWWR P DNHAKURKIK DIXQEHE RYRQ) DG IRMYHUMWIRK DG
GHYHBSP HWP DQACAMUQ) UHIXOAY P DN RADBYSIRIUP  CUDYFRP P HADID WDRIEG! DYGSURNGHWHP L QQOOFERWARS 76:  RQUWSIRIUAW 7KH&RP SDQ
LVDOR REQIDME\RSD. DIUHGXSROP LOWRHSD P HOMBS 76 ) DOWHR \WH&RP SDQ R I XOLEDMHHREQI DIRQY/P D EHWHDAG DVDP DAMIDCEMIK B\ 8 76:

7KHRQD P LGB WDAHTXUHSD P HVXQEHUWHS 76:  $ JUHP HOMFOGH L 1 LIWWRP P HADOOBILQWHS 6 R CFHQHSSIRGEWRMHDMY DORFRII\ (QEFDIRY/
L LLYXVRP P HADDOBIQWHS 6 R CFHQHGSIRSENRAMHDMY DQRORFRE LQAFDIRYY UL |LWMP HDJJUWIDM1 0BV D/GHIQHGIQWHS 76:  $JUHP HOVR
QFHQHG SIRGAWRIWHDIYY DQRIREY\ LQAFDIRVH AHHB/EZ. QCHILIXUHVDBYLQDFRQMFW HIU LY [ LLXAP HOJJUIDML HSDBVR CFHIHG SIRGEWRMFDIYY DQRQ
RIR®\ LQAFDIRY/H FHB/EZ QCH I LIXB\DBVIQDFRQMFWHU Y | LIWWP HDIJUIDAM1 HADBVR OFHQHG SIRSEWRMHDMY DORFRII\ [QRFDIRY/H FHB/GZ
WD | LIXUH\DBVLODFRQMFW HIU YL | LUXWMP HOJJWIDM 1 HBOBVR QFHQHG SURGFWRMIDIYY DQRQ RIFRIV\ LGAFDNRY/H FHHB/GZ WD | LIXUH\OBVIQDFROMFW HU
7 KHHOHQRP LOWRHSD P HONVUITXUHGRODQ GHYHESP HOARJUHIXDRY P LGWRGHY 7 KHRQD BTXUHGP LBMRGHSD P HOVXQEHAKHE 76:  $ JUHP HONHDME\R

FRP P HIADOWIBYP LBMRGH DOGWHDIJBIDMIP RQAR P LBMACHIHVSD CEISOKIQAR\WHE 76:  $JUHP HOZ IORM FHG  PLARY

7KH&RP SIQ ZI@DORSD 876: XQQQY UR DW/RQD\ H® EDLYDVDSHAHMHR 1 HBOBVR WHERP SDQ RUMNKXECFHQHH 7 KHIHDHMQIGIGLI IWR DOV UDAYIRU
QFHQHG SIRGAW DG AFHQHG\VHYLFHYFRYHBGE, DODIGAMP DVGHIQHEIQ8 76:  $JUHHP HQAVDQGG-BHEHRARQZ KHRHUL HVAS DBV DLHJ UHDMADQ RUGW\KDQ HTXOOR
®Z \MILIXBVR DBV Z W 1 HAS DBV CERYH\WWDAZP RXQVARP P DQEQ) DVWKW® KLIKHUSHIAHQEH , QHIAK FDH WHUR DOV SHFHQED HLY GZ HJEH RUHSDMINMKOFHLQHTK
MUMGRNRY , QWKH HYHAKDAKH CFHHG SURSAENRUAFHQHGVHYIFHLY QRAVRYHBGE, DIDIGEMP WHIXQRQ) UR DOV IDM/DHWBAGE. DAHWIQSHHOEIH 7 KHUR DV
REQI DR/ FRQIMMHRQDARXQN B\ FRXQN EDAVXQMKHOMMIR H SUDIRQR \WHOWE DIGE@P LOHFK FRQY RAMY  \ HOWOIWLMH) LUXA&RP P HIADCB00! DV
AHIGEGIO876:  $ JUHP HOMOQHIFK FRXQU , QWWHHYHAKDARHERP SIQ RUMAXECAHQHH FKDIBII HAKH3 DMYB LIKW WHOWHERP SO Z LOEHREQIDMG\R



SD P XGSBVR \WHOSSIFEBIUR DOV UDMR \WH1 HGDBY DG \KRXG\WHRXFRP HR \KAK FKDEPIHGHMP [GHWDAID FDIP R \KH3 DM LIKWAKDIBIHG LV ERK YOIG
DOGLQUQIHS\WHOWHERP SO Z L@SD UR DOWY/DAKHUDAMR P XQISOVR WHDSSOFCEGIUR DOV UDMR WH1 HA8 DBWVARTG\WHIHNWWMUDQG UHP EXYHS 76 | RUDTI HAVDQG
FRWDXRADMSZ 1W GH HIBQ) KK FKDEPIH LGFOAQ) DR V1 HHVDQGH SHWHY

7TKH876:  $JUHP HONIOR FRQEIQVDQCQMWENGY SURYMRQSXUKOMR Z KIFK LOWHHYHWKHERP SO RUMAKECFHQHHSD VUR DBMVRURKHUSD P HOVR DAKLLG SOV
Z KRIRZ Q/RUFRQARY LQMIPRXDOSURSHW GHHP HEQHHWDY \RGHYHES P DX CRMUH KDYHP DX CRMUHG GMMEXM KDYHAMMEXMS XVH GDH GOQ [P SRWR | HJIRDB!
DOGRMHIDY CFHHG SRGAW DG CFHIHG\HYLIFHY WHERP SIQ PO UHBFHSD PHOMBS 76; B DRHWSIQSHHOMIHR \WHUR DOV P LGARHRURKHUSD P HOVSOIG
VR\KFK \WLLG SO + RZ HYHU \WFK DOWMR HOAQUR DOV SD P HOMRS 76:  PD (RAEHUGAEGE P RIMWIDDAHMQSHAHMIHR WHUR DOV REQIDIRQIQDQ  FROMFPW

\ HOU, QWHHYHOARDARHSD: P HIARWMHWKLLE SOV Z KR RZ QVRUFRQIRY LQABRXOCEURSHW GH-P HSGHRHADY R H WGRUH SOQG\WH I IRKMVHRUH FOMYIW R D
SUMRAD OXFKHETFHRHGSIRGENVHI  \KFK DVDQHZ. | RIP XDWRQD/DVHRIG JHHDIRQ SURGENRQEIQQ) \WH\EP HFRP SRXQGDVWHSUVRA® OXKHG/ LFHDHG
3URGEW WHOWH&RP SDQ PD. WBAHSD P HOMRS 76: B DRHMEIQSHAHIMIHR WHUR DIV P LBWRGHRURMHUSD P HOVSOGVR\KFAK WLLG SO + RZ HYHU KK
DOWWA HOAQUR DIVSD PHOMRS 76: P D QRAEHUHFGEHRZ DRHWIQSHAHQEIHR WHUR DOV REQIDARQLQDQ FROADFW HU

876: P DQEQ/AUFWRQNRRHMHSIRHHRQ OGP DQMDEFHIRMWMAVR \KH3DMYE LIKW DIGWHERP S LVREQI DMG\R UHP EXOHSDAMIQGRYIRQ) SDAQV
H SHOH/DVQRMGLERYH 8 76:  Z LABHP MWKH&RP SIQ RFRP P HYWRQ\KEP IWIRQAR JRYH.CP HEDMMIHAHY GAUQ) SIRHPURQ DG Z LAFRMGHWHERP S
FRP P HOV EXV8 76:  UMBECHS FRQURCRYHUDI! LQDOGHAMRQY

7TKHB76:  $IUHP HUWRQEQ/DUSIHHIMROWD/S 76:  KD/WHULIKWOQG DAKRIW \R I QAR &RP ST WHAFHHG WKWOG VR IWNRZ GEIHXQIY DHR Q) WLG
SO LQUQIHJRUDY LQUQIHP HOAR \KLLEG SOV LOMIBRXDOSURSHIV WKW 7KH8 76:  $ JUHP HOATOR WTXUAAKHERP SO0 \RLQEP QI\ 876: DG RAM-UUHIDAG SDWY
DIOQWQ CCEOMNY GP DIHY FDOH/R CRIRD VKW MGIP HOV @HY SHIDEWY 11GH QWY FRIWDIGH SHOH/OUIMQ) RWR D SIRGAWRHERP SDQ SURGFHVXQEHWH
876:  $JIUHP HWOGUIXUAAKHERP SO). BHILGRCQY Z W WWHHDUEHUR \WH I LYWWRIQ FDOMDORUFRP P HIACOMIBIRURKHUFRP P HUADT] DARQ R REEIQ QCELAM LQAXUIDFH

7KH&RP ST Z LAKDYHWHI LWADQGE VR U KWEXWRARHRED DIRQ DAWRZ QH SHOH \R LQWDMDOLQ UG HP HOAKWRURKHUDSSURSUDM CRNRQY DI DQWAMLLG SO
IQUQIHYDQGP RHBY UFRYHY UFHYHGWHHURP  DVMARH&RP SDO LVUHP EXYHG| RUH SHOHVIQHI RUAQ) \WH3 DMV LIKW WKDUHGEHE HOWH&RP SDQ OGS 76:
SXOKOQAR DJIRRG! M QHI RADIRQ EHE HHQWH S/ DANDAMP H , | WHERP ST GRVGRNVGIVAYZ MOV P ROMVOWWMDZ UMKDUIXHNE 876: WHDS76: PD
EUQ) OWRHIRFHDQ 3DM/B LIKWIGE UABIQDOUHFRYHIHI URP \KFK HI RUHP HOW, 1 8 76:  SXUKHVAKAK LQ UQIHP HOATRIRD WP D DVSDWWR WHURROMROR VKK
HIRW JUDQNRH FOMYHQFHQH U KWAR\KH DRI HGLQ UQ HUGRE MWEIDAQ) / IFHQHHIVH FOMYHTRHQHWIKW

, QUFFRUEDGFHZ LKWWHWP VR WHS 76:  $ JUHP HOWRQS SUO &RP S0 \KEQFHQHSDIB.RP SDQ WKWIOQGREQIDMRY/XQEHMHE 76:  $ JUHP HOAR
&RP S0 DILADM7+,2 7KHISHWP ,GF

| LFHQWHS JUHP HOW ZI\W 7 KHYRDUGR 5 HIHQIWR 7KHS8 QYHIMWR 7H DVB\WWP  7KHS QLYHMWR 7H DVERXWZ FAM.Q0 HIFDORHOMJ

2Q HHPEU WHE ([IHAWH' DM Z HHQMIGLQR DVFARQGDIUHP HYWZ LW 7 KHYROGR 5 HIHOVR 7KHS QYHYWR 7H DV6\ WP RQEHKDD R 7KHS QYHMW
R 7H DV6RAKZ FAMDO HAFDORHOM) FRIBAIYHD 876  Z KIFK VAVR YK KH DI UHHP HQAEHE HHQ\RH SO SXUAOQAR\WHE RP SO H HIRAMQY [WRSIRQ UL KWLOWWH
876:  $JUHP HQADQGRANIQQ) DEAMRIDOIAHQHWKW 3\WHB 76:  $ JUHP HW 7 KHOFHQHLYH FOMYHDWR Z RE LGH3 DM LIKWI RUDEDXAVIQWH) IHT Z KLIFK LY

GH LQHG DV DEDNHISHANF SURSK\ @RI DOGADIQRIF | LHIB/R XVHI RUDILQAFDIRYY LFOGQ) QVARYHY DQGGHYHISP HYWWHY 7 KHOFHQHIAKECFHILEGIZ LW SURS 76:
Z UMRQCSSURYDOFRQUMMAZ M WHWP VR 876:  $ JUHP HOW



TKH876:  $ IJWHP HQAMFOG/DQH FOMYHOFHQHWR WH? 3DMYVB LIKW R WHZ R LGHSDMNIP LO LGFXAQ) DOSIRIMRIDCDSSIFADNRQY/DG00. AYIMRIDY
FRQMXDIRY/ FRQMMXDIRYY LQ SDWWIG | R Q FRXQMBDWIESTFDNRQY WDADIH HQNBG\R FDIP - SURIMY WHIHR DGR SDMIVUAXAY) WHHURP R \WHIRWZ L)

7MB 3&7 $ SSTFDNRQL XP BHJ

BHIXHNOY DR HUR &DFHYSMQ 7KRG DIG&KHNSRQVKIEMRY 3&7 86

7KH876:  $JUHP HOAIOR JUIQMKHERP SIQ DQRQH FOMYHZ R LGHOFHHXQGHMH7HKGRBI\ 5 LIKW\R GHYHES P DX CFMUH KDYHP DX CRMUHG GMMEXM KDYH
AMUEXWNG XVH RITHUIRUB DB 6HIDGDH GOQDJGRUP SRW IFHOHE3URGFNIQWH) LHT Z KHHQ7HKGRBI\ 5LIKWP HIQ/8 76:  VUWKWIQWKQFDOQRP DIR) NFRZ
KRZ SURFHWHY SIRFHBUY FRP SRIMRYY GHYLFHY P HERGY | RIP XDV SLRRFRY \WRKQTXHY GAUIQY GIY LQIVRUABFFDAGEH RMWH( |1 HRAMH' DME! LOMHORYD/S 76:
Z KIFK DIHQHHADY RUDRIED XVH XO RUSIIRIAGQY 3DAMYB LIKW

7KHWP VR WH8 76 $ JUHP HONUHVIP LOUIQP D) UASHAMRWRHVAWRW IQWHS 76:  $ JUHP HOAVBXOXOQARWHS 76:  $ JUHP HQMKH&RP S SDG\RS 76:
DQRP LDORHWP HXSI IRVIFHQHIFH 7KH8 76 $ JUHP HOWBFRIQ] HVWHIFFUOOR B |LYH | LIXUVIQ SO SHOHY/UHDRYHVR WH3 DM/ LIKWR \MLYDIUHP HWDOG
SURYIGH/I RUGH HUDCR WY/ HHDQGUHIAWGRYRQ) SDMOM SHOH! HAVRQDVAKHEXGIFRIGHAMG R \WHERP SDQ VI XQRIDMQ) WURKIK 6HINVS IXQAQ) 2 FHWHERP SIQ
KDVUIMHG P LGVHYHD | LIXUY \MHSDAMN] SHOHI HAY/DHEHSOGLO! XQ@ RUDTEDMIW] SHOMV/IGRXUBGE 876: | RANHERP SO VAFHMHG\WKQRBILHYZ KIFK DFRXHG
EHEHD HHPBEU DOGWHEDMDAZ KLFK WHP LGVHYHD | LIXU/KDYEHHQUIVHG 8 QMDKH&RP SI) KDVUHP EXYHG DIEDMIN] SHOHY WY REDI DMG VR -SRIV
IXQADMQ) SIRIBMWARS 76:  RQDTXOW® EDLY

7KHP LBMRCHSD, P HQNDUHWWH\EP HDVIQWHS 76;  $ JUHP HWZ KHIHQWHP LOMWRCH! HA/DUHEDHG\RBD RQFRP P HIACOIBY P LBWRH/DQGIUHSD CEGIRGHWP HRID
WODBEBWR \WHQ® BHUR CFHQHG SURSENRUTEHQHGVHLYLFHY/GHYHBSHG DG B DBBWR WHQ®P B-UR LQEFDIRQVRUSDMONAE SREXOIRY/\WHDMEZ W DAFHIHG
SIRGENW DG WIDEBIWR Z KHKHMHOFHQHE SIRGAWRUGFHQHG VHYLFHY GAYHBSHG UHZ LMOQWHUIKWIWIDAMGE, WHS 76:  $JUHP HOMRUKHB 76:  $JUHP HOW,Q
RKHUZ RG/ \WHHDHQRP [BMWRHSD P HOVUNXUHGROD) GYHBSP HOAMRUBIXDAY P IOMRHXQEMHE 76:  $IUBHP HONRUKHE 76:  $ JUHP HW7 KHRQD
TGP LOMRHSD P HOXQEHWHS 76:  $ JUHP HORUWHS 76:  $ JUH-P HOAMHIMM\R FRP P HUADOWIBY P LOMRGHYDG\WHDIJBIDMIP RQMAR P LBWRHI H/SD, CEG!
SXUOARWHE 76:  $IBHP HOWRUKHE 76:  $IUHP HOZ IOGRW FHG P LEIRY , QWHHHQAKH&RP SOQ DAUQAKHE 76:  $ JUHP HWR D\KLG ST \KH
&RPSX) IVREIDAG\RSD 876: BZ \[ ILUXUWZIMQ @ VR \KFK DALIGP HQNZ KIFK VPP XOMHR \WHS 76:  $ JUHP HIADALIGP HOVHH \IFK \KDML ERK
DIUHP HONOUHDAMIGHGWR DWMLG SOV DVRBCR! KLIK M 1LIXUWY/Z RBEHRZ HB\R8 76:  7KHDIUHP HQNDQRAEHDALIGHGZ KRB 76: SVFRQHQV

7KH&RP SIQ ZI@DORSD 876:  XQQQ) UR DI/RQD\ HI® EDUVDVDSHAQMHR 1 HBOBVR WHERP SO RUMAXETFHQHH 7 KHIHDMHP LG MQIGIAI R DOV UDAY

| RUCFHQVHG SURGEW DQG OFHQHG\HYLFH/FRYHIGE, DODIG&MP D/GHIGHSIQ8 76 $ JUHP HIVDOGG-BHIGHARQZ KHKHUL HS DBV DUHI BDAMAKDQRUGWKDQHTXDO
RGZ WD | LIXWVLOVIBY Z 1\ 1 HAB DBV CERYH\WWDAZP RXQIVRP P D0AQ) DMIKW® KLIKHUSHHQEIH , QHIFK FDVH \KHUR DOV SHFHQEI HLY GZ HUEH RIHSDAMAMMOGRHLQ
HOFK MUMVGAMRY , QWH HYHAKDARH QFHHG SURGANRUCEHQHG HFHLY RWVRYHIGE DODIGE@P \WHXQRQ) UR DOV DMVDHUGEGE DRHIBQSHAQIIH 7KH
UR DOV REQI DARQY FRQMXHRODFRXQY B\ FRXQU EDIVXQIDKH@AUR H SWDAROR WHOXVB DIGE@P IQHFK FRQY RAMD | HIWD\MMH) L& RP P HRDOS DB
D/GHIGGIQ876:  $IUHP HOVIQHIFK FRQY , QWHHHIANDAKHERP SIQ) - RUMNXEIFHHH FKOEBRI H/WH3DAMYVE LIKW \MHOWWH&RP ST Z OEHREQIDMG\R S0

P XGMSBIWP H/\KHOSSIFCEGIUR DOV UDMR \WH L /B DOVDOG WKRXGWHRARRP HR \KFK FKDEBQIHGHALP LGHWDADQ FOIP R \KH3 DM/ LI KW FKDEBQI HG LY ERWK YDIG DQG
(QUQIHE\WHRWH&RP SO Z L@SD. IR DOMYDAKHIDMR P XEISOIMP H/AKHOSSIFEGIUR DOV UDMR \WH1 A8 DBVARG\MHID\MIDQGUHP EXWHS 76: 1 RUDEI HVDOG AR
DARADAMGZ W GH HYAQ) KK FKDGIH LFOAQ) DARCH V1 HAVDQGH SHWHHY



7TKH876:  $JUHP HONIOR FRQEIQVDQQMWENGY SURYMRQSXUKOQMR Z KIFK LOWHHYHQAWKHERP SO RUMAKECFHQHHSD VUR DBMVRURKHUSD P HOVR DAKLLG SOV
Z KRIRZ Q/RUFRQARY LQMIPRXDOSURSHW GHH-P HEQHHWDY \RGHYHES P D4 CRMUH KDYHP DX CRMUHG GMMEXM KDYHAMMEXMS XVH GDH GOQ [P SRWR | HJIRDB!
DOGRMHIDY CFHHG SRGAW DG QFHQHG\HYLIFHY WHERP SIQ PO UHBFHSD PHOMBS 76; B DRHWSIQSHHOMIHR \WHUR DOV P LGARHRURKHUSD P HOQVSOIG
VRVKFK \WLLG SO + RZ HYHU \WKFK DOV HQAQUR DOV SD P HOMRS 76:  PD (REHUGAEGE P RIMWIDDP LQP XP SHAHQMIHR \WHUR DOV REQIDARQLODD FRMEFW
\ HOU , QWHHYHOARDARHSD: P HIARWMHWKLLE SOV Z KR RZ QVRUFRQIRY LQAMBRNOCEURSHW GH-P HSGHRHADY \RH WIGRUH SOQGWHI IIRUHRUH FOMYIW R D
SUMRAD OXFKHETFHRHGSIRGENVHI  \KFK DVDQHZ. | RIP XOWRQDY/DVHARIG JHHDNR) SIRGAWRQEQQ) WH\LP HFRP SRXQG DARHSUMRAD OXQFKHG/ LEHQHS

3URGAW WHOWHERP ST PD. UHSFHSD P HOMRS 76; B\ DRHMBQSHAQMHR WHUR DV P LOWICHRURKHUSD P HOVSOIG\R KA WLLG SOV + RZ HYHUNKRK
DOWWR HOAQUR DIVSD P HOMRS 76: P D RABHUHSFAGE. P RIAWDQDAHMIQSHAHIB HREQI DARQLQD). FROMFW HU
7KH&RP S KDAKHGHYHERSP HOADQG UHERWY) REQIDIRY/DARHS 76 $ JUHP HVWIQGDVZ MK\KHE 76: $JUHP HOVB 76:  KDVURHYHG\WH U KVAR SXEDK WH

\AHQVLE | LGEQIVUHDME\R WWH3 DMY/B LI KW DG XVHDJG R SHIP IWRKHUDFDGHP LF LOWMNRQR XVHWHCFHHG\MEMANP DIWUI RAWMFKIQ)  UAFDUAK. HSFDIRQ DOGRKHU
HOFDIRDD UHDAWG QRO FRP P HIADCBXSRAY 7 KH3 DM/ LIKWOLHOOR VEMAVR D) WKWR \WHS QMG 6\BMY/| HEH.D0 WM DQG RUGFDD! RYHGP HQAWV  DVZ HaDY
GRBUR VAN L FHIBIQ SOMIVRAWFKQREILHYZ HHFBDMGLQWHFRXHR * RYHOP HWXQEHERUGRQ SUR VM | XQEHG UK

7 KHREQI DARQY/ DQG W KWD/AVR SDMMBIRHRXNR DG GH HOHR \KH3 DAV LIKWOUHWWH\EP HDAKRHIRMHS 76:  $ JUHP HQA7 KHWP DOGWLP LDIRQSIRVIMRQ/R
WHB76:  $JUHP HFOMWHVIP HDAKHB 76:  $ JUHP HOMKRZ HHUQWHHYHOMDARHS 76:  $ JUHP HOAMMP LQDMGI RUDQ. BDRQ RUH S \MHQ\KHS 76:
$ JUHP HMINZ DVHIMP LDMGRUGHHP HO\RKDYHH SIUHG

7KHIERYHGAARUSIRQR 876:  $JWHPHMWQGE76:  $ JUHP HQAWMWID\XP P DY DGUDAHYDHWHHBHGWE 76: $IJHPHDG876:  $IJUHP HOMVZ KIFEK DH
DMFKHGKHIHARDY( [ KEW DG UASHARYHD | RUDIX@DYGARP SBIMGARUSWROR WHSDMIW] SHQHY P LBMRCHSD P HQWV | HVDQGUR DMW/SD CEBIR 0 $,$

6RPHR RXULQMBRXODSURSHW [FOGQ) WH LOMBRMOIOSURSHW CFHOHG XQ3HU876:  DI5876: KDV EHHD FRIFHYHS RUGHHBSHS WURKIK JRYHIP HONXQE-G
UMUK DOGWXVP D EHVXEMANR | HEHDOUWH XOMRQY SURMAQY | RUFHMEIQUUIKWIRUKHS 6 JRYHGP HOARULP SRIQ) FHABEQ REQI DIRY/RQXV \KFK D/DOFHQHWR\WHS 6
JRYHIP HOMXQEHU \WAK LOMBRMIDSURSHWY 3P OWK I WKW FHIBQ WERWY WXL HQNV DQG D SHHMIH IRJS 6 EDHG FRP SDQHY DG FRP SIOGFH Z W \KFK
UIXTIRY/ P D @ MRXUH FOMYH WKW DQG RXUDELON \R FROMPWZ W QRS 6 P DO CRMUHY 6HH 5 MV 5 HIM \R 2 XU, QMIBRAMCO3URSHW , QMIBRACOSURSHW
AVFRYHIHE WURKIK JRYHP HOAXQEHE SIRILP VP D EH \KEMRANR | HIHDOUHI XOMRQY \KAK DV P DK LG WKW AHVEEQ USRI UHTXULHP HOW DQG D SUH HMIFH IRUS 6
EDHGFRP SDQHY &RP SIOFHZ LW \KFK U XOMRQY/P D QP WRXUH FOMYH UL KWDQG QP IWRXUDELOW R FRQMFVZ W QRQS 6 P DX CRXUAY

&RP SHAIRD

7KHERMKERR)\ LOGMY LVFKOUIRM HGE\ DUBIGHYROMROR WRKQRBILHY WLIQULFDQWVRP SHMRQDQGWWIRY) GH HQHR LOMBRNICEURSHW ;  KIBIZ HEHIHYHWDARKU
SDIRPV WKERR\ NRZ GGIH H SHIHFH DGVAHMILE UARXUAY SURVLGHXVZ W XQTXHFRP SHIYHDGYDQEIHY Z HH SHAAR| CFHFRP SHIMRQI URP P DVU
SKOUP CRHNDCDOG ELRMFKGRE\ FRP SDQHY CFOGHP LF LQWNMNRYY JRYHIP HBCD) HAHY DG SXETE DQG SUYDMUAHDUAK LOANMIRYY [P RY RKHY

$Q \WH.ISHAWE FOQEEMAKDAZ HVKFFHMXE GHYHES DG FRP P HADT] HZ LGFRP SHMZ W FXUH® CSSURYHG\WHIBLHY/DOGQH. \WHISHAKDAP D BHFRP HDYDMEGILOWH
IXUMUH ) RUH CP SB! FXUHQWARP SHMRYLQWHGRQ WP DDOQ) FOGFHULQRFDNRQIUHO0 HIN 5 HIHHRY ( @/ L@ DQG5 RAKH 7 KHHDHDORP 0 RMHUOUHDG\P DD

FRP SOQH/GHYHBSIQ) SIRGFWI RAWLYIQAFDIRY . H SIRGEWHDMIAKDAML CESURYHE Z RX@ 0N HARXUCELOU \R H 1 HRARYHD FRP SHMZ [\ RAHAKHDSHAURV LGFOGHWWH
HILFDR VO HV DOGFRMIHFHR RAUKHISHUWRY WHHDHR XVHOQGH | HAMWHHWVR D FRP SBP HBLY QDI CRWIFY DG RUFRP SIQRQGADICRWFY DG SUFHDGGYHYR
UHP EXUHP HW

2 XUFRP SHIYRLY/ DOR LFOGH O HSKDWP CAXWADCDGHRIMKQRBI\ FRP SDQHY ZKIFKP D BHGIYHBRSLQ) \WHIDSHXWF FDQAGEDMY/Z W P HKDQWP VMP LOWMR RXAURRP SRXQB/
R R \KH\OP HROQFDO QA FDNRQY DY RAUHIDSHXWF FDQAGDMY 7 KHDYDMHOW R UHP EXWHP HOVURP JRYHP HOADQGRKHMWILG SOV SD RYZ LODOR VI QI LFDQ®
DI HAVWHSUACQ) DIGHRP SHIMYHHVR RAUKHIDSHXWE FDQAEM/ 2 XURRP SHYRYDORP D RAMQ



)' $ RURKHUUWIXDRY DSSURYDO RAKHUSIRGENVP RHUIIBLED WDRZ HP D RABQISSURYDO RURXLY Z KLFK FRXT UHXOVORXUFRP SHIRY HABEDKLQ) DR P DUV
SRMMRQEH RUHZ HOUHCEGIVR HIMAHP DN

0 IQ R WHFRP SDQH/DIDQWZ KIFK Z HP D FRP SHMKDYHMWI QU LFDQ® JUHDA LCDGRDOWARXUAHY DQGH  SHWNHIQUAFDUAK DG GHYHESP HWP DX CRMUQ) SUHRIQAD
WY FROGANY) FIQFDOMDY REEIGQ) WIXDRY DSSURYDY OGP DNANY CESIRYHG SIRBAMKIDZ HAR 6P DIPURUHI® WEIHARP SDQH/P D' DOR SURYHREH
LI QU LFDQAFRP SHIVRLY SDUNAX@ID \WURXI K FRADER DAYH DUIC) HP HOVZ LW @ H DG HWEEDKHG FRP SOQHY 7 KHHHID W H OGP RUHHWEEDWKHE FRP SHINVRLY DBR FRP SHAM

Z MNXVIQUARXNY DG UARIQQY TXOM HEVALHNLE DOGP DI HP HBHYRQGHODOG HWEEDKICQY FOQFDOMDOMAY DQG SDMHOAB MADNRQ! RUFRIQFDOMDY DvZ HODVIQ
CFTXLICQY WAKQRBILHY/FRP SBP HOBY R RUGHFHWOY |RURXUSIRIUP V

* RYHLQP HONB HIXOMRQ

* RYHIP HOADAKRUMY LO\KHS QMG 6\BIM/ DI HEHLD0 WM DG GFDOBYHO DOGLORMHUFRXQUHY H \MLYHD WHIXDM [P R RKHAMLQIV WHURHDAK GHYHBSP HQV
WY P DX CRAMUH TXOIW FRMROCSSURYDO@EHIY) STANDILQ) WRUH UHFRUG NHEIQ) SURP RIRD DOYHWNIQ) GMMEXIRD SRUACBSURYDOP RAVRUQ) DQGWHERWY

P DAY COGH SRYWIGGLP SRR SIRSERMKAK DAKRHZ HDHGYHBEQ) $Q SKOUP DFHANFDOFDQACOMNDAZ HGYHBS P XWAEHDSSIRYHGE, WHS QIMG6\BMY) RRGDG
OIS IQWMDIR) RY) ' $ EHRHIWP D EHGIDD P DHMGLOWHS QUMG6\BM/DOGE: WHCSSURSUDMI RMIQUIXDRY DIHR EHRHIW D EHGIOD P OMMGLO

| R QFRXQUIH/
8 QWG 6V RYHLGP HOMB HIXDAR)

,Q\KHS QWGE\BI WH) * $ U-IXDM/ELRSKOLP CRHANDOSIROENXQEHAH) HEHD) RRG ' K DQG&RWP HIF$ PADQG\WH3XETE + HIGK 6 HYLFH/$ PARUB+6$ DG
LP SOP HIMY WIXDARY/

$SSURYDCB URFHAHY/
7 KHSRRHVWHNXUHGE WH) ' $ BHRIHDGX) RUBIRBILIFDCEIRGAENP D BHP DINHMGLQWHS QWMG6\IAM/JHHIDD LQYRYH/WHIRTRZ 1Q)

&R SBIROR SURIQFDOOERDAY MV DIP CONAH/DOG! RP XDMNRQWAH/DFFREQ) \R* RRG/ CERDRY 3URNFH/RURKHUDSSIFCEG U XOIRQYY

T BXEPLIMRQWWH) ' $ R DD, QHMIDMRIOL HZ ' I $ SSIFDIRY RUDD, 1' Z KIFK P XWABHFRP HH 1 HAYHEH RUHKXP DQRIQFIOMDOP D BHLQ

$  3HJRPDFHR \HYHICSKDA/R DEHXOMDOGZ HIDFRQARTBGKXP DQRIQFDOMDY CFFREQ) \RWH) - $VAXUWHAIRRG RIQFDCSUIRNHY RUF &3V \RHUEEDK
WH\OHIVOQGHILFOR. R \WHSUIRSRHGGX) RUBIRRILE | RUWLQMIGHGXH

I GXEPLIWMRQWWH)' $ R D1HZ ' LX) $SSIFDIRQ RUDL' $ IRUDQHE GXJ SIRGAWRUDYRBIIEY/ IFHQHS SSIFDIRD RUDY $ IRUDQH. EIRBILFDD
SIRGEW

t  GDMIRRY FRPSBURQR D)’ $ LOSHRANROR WHP D4 CRMUQ) | CRAW RUICAMNYZ KHHWHGX) RIELRBILF VAR EHSURGFHGWR DAFWFRP SIOGFHZ LW WH
)" $WVPUHNRRGP DX CRXUQ) SIRFHWIGEG/ RUP 0 3 R DIKUHWD/ARHI CAQNY P HARG/ DG FROARY DUHDEHDOMR SUAHYHWHG X VRUEIRRILFY
LGHQAY \IUHIW TXDOU DQGSXUM

T 3RAQMD’ $ DXAWR WHQRGRIQFDODQG FIFDOMIOMAKDAI HH DM WHABLOWKSSRYWR WH1' $ R $ DG

)" $ UMtz DOGOSSIRYDIR WH1' $ RU%W $

) DOUHVRFRP SO Z W \KHOSSTECEDIS 6 UHNXLP HIVDAIQ WP HGKUQ) WHSUIRGANEHYHESP HWRUDSSURYDOSURAHW RUDWUDSSURYDOP D \KEVRADQ CSSTFDQAR
D LOVDAYHRUMARDOOAMRVELRIKVWA WH) ' $ DOGWH' HEDWY HWR -XWIPH RU 2 - RURKHLURYH.CP HOBCHRMYY DO R Z KUFK FRX@KDYHDP DMIDCDGYHYH
HIHARQXV 7 KRH\VDGRMRQY FRXGLGFOGH

$  UX\DORDSSIRHSHAQ) CSSIFDARY/
$  ZLNGIZDOR DQCSSIRYDD

$  IPSRUIMRQR DRIQFIOKRT

1 ZDOQ RXQNBGEWLY



T \H]XUWRUDP LQUWDYHGMMROR SUIRGEW
$  \RBCRUSDMDOXSHMROR SIRGANR)RUGMUMEXRY RU
T IOMGARY LG GVIRUHP HOAVRURYICRUFUP LDOSHIDOWY

7KHOQW SRFHVR VHHNGQ) BNXIUHG CESURYDY DG \WH FRQIXQ) GHHG 1 RUFRP SIDCRHZ 1\W CESOFTEGINTMAY DG U XONRQY UTXLHWHH SHIGVMUHR \XEWEQIDD
WARXUAHY 7 KHHFDQ EHQR FHMBIQIV \WDATBSURYDY Z LOEHJ UDQAG

2 (FHDELRSKOP CRAHANFDOFDQE COM LY LGHUWIHG | RUGHYHESP HOMWQMYWH SUHFIQ FDCRUGR RO FDOMANY WEIH 1 RFOQFOOMAVIGFOGHOER DRY HYDODMRY/R
SURGEWAKHP (WY W] LAY DOG I RUP XOWNRY DvZ HODY/OQP DOWMARY $Q, 1" VSRQRUP XWHXEP WWHUAXOVR WHCRGFRIQFDOMV \RIHKHUZ WK P D4 CRYUCQ) LQRP DIRQ
DOGODOWDOEDE \WR\KH) © $ D/SOWR \WH, 1’ 6RP HQRIFOQFDOMANY) P D ARQMXHHHDOWMAH, 1' WAKEP WG , QDBAMRQWRLGFOAQ) WHURKXWVR \WHQRFIQHD
VMG WH, 1 Z LODORIGFOGHDSIRRFROGHNAY) TP RY RKHAMQIV WHREMARH/R \WHFOQFDOMDDAKHSOLIP HMYAR EHXVHGLQP RQURLK) \OHIV DOG\KH

HI HRYHCHW FUMMLUDAR EHHYDODAMSLL WHI LWWBKDH®OE/MWHD R DQH | DR GHMP LCDARQ 7KH, 1'  DARP DIFDD EHFRP HVHIHAWH @) VONMUFHSAR \WH) ' $
XQOWAKH) ' $ ZOMOWH @ WP HSHIRG SOFHAKH, 1’ RQFOIQFDOKRT , QWIVADAH WH, 1' \GRQRUDQG\WH) ' $ P XWAHRYHOD RAMBOEQ) FRFHOVEHRMH
FOQFOOMDYFOQEHILQ $ FIQFDCKRGP D RAAXUDAID WP HOAUQ WH@HR 0Q,1' DQGP D O HANRHRUP RMVGHALLLE WG HY RUDDDWMAHY FROGAME XQE-HMH, 1

& QQFOOMOYLQYRYHWH DGR LQWMDNRQR \WHEX) RUERBILFOCFDQAMWR KHIK YROQMLYRUSDFOVKDYQ) \WHAVFDHEHQ) WAHEXQEHAMHKSHYMROR TXOULHG
LQMHAMDRY JHHDD SK ADY/QRWVP SR HEE RUXQEHMHWIDDSRQRLIY FRQNRD & IQ FOOMDY DHFRGAM XQE-USIRRFRY GBI TP RY RAHAMLQIV WH
REMARYH/R \WHFIQFDOMOD GRUQ) SURAHBKUAY \KEMPAHBRIRQDOGH FOMRQFUMID DOG\KHSOUP HAMYAR BHXVHEWR P RARNVEMAND HIYV ( DFK SURRFRCP XWAEH

\KEP WKG\R\KH) © $ DVSOWR \WH, 1" &@QFDOMDYP XWAEHFRQGAMLQOFFR EDGFHZ WKH) * $ I RRG FOQFDCSIRNAHY UHTXLLHP HON ) XUIKHU HOFK FOQUFDORICCP XU
EHUIHZ HGDQGOBSIRYHG R DQLQE-SHIGHQNQAMMRDOMYEY. EROEG RU,5 % DARNAYIAQ) HIFK LOUMBANRQDAZ KIFK \WHFOQFDOMOCY. LOEHFRIGARS $ Q, 5 %6LVAKOIHG
Z W SIRMANY \WHZ HDDUH DG UKWR \MDCEDMA STON QG FROUGHIAKAK WP VVDv'Z KHKHWHUMNAR LQE YLD SDMASDI) LOWHFIQFDOMDY DHP LQP 1] H3DQGOM
UDRIEGILQUATMRQWR DQNASDMGEHH W 7 KH, 5 % DOR CESIRYHAKHLQ RIP HE FROHOWRLP \WDAP XWAEHSURYIGHG\R HIFK FOQFDOMDOWEMPNRUKLY RUKHUBI 0O
UHBUAHQEAYH DG P XWP RQVRUH FOQ FDOMDOKQIMIMA/FRP SBIMG

+ XP DRI FOOMDY SURMR CSSURYDCDUHWSLADD FRIGAMSLOWUHVENXHMCBKDHAKDAP D RYHDS RUBHARP B.QHG

t  3KDH 7KHEXI RUERBILE VIQWID LQNRGFEHGIQR KD KXP DO\KEMAN COG\WIAG ROV HIV GROJHWWBLIGH [ERSIRY P HIERDP AMUBMRQDG
H FUINRY , QWHFDHR \RP HSURGAW! RIVHYHHRUIM HWUDAQQ) GWDHY HS-AD Z KHOWHSIRGENP D EHVER LGKHIHQ® \R] LE VR HMFDTD 0GP LQMAMAR
KHIOM, YROQAHY WHLQUICKXP COWMAMY VR \WFRIGAMELQ SDMONVKDYIQ) WH\SHALLE GVHDH

t  3KDH 7KHGXI RUERRILE IVH/OODMLODAIP MG SOMERSXMNRQWRIGHON SRMEBIDGYHYHH I HANVDGAD HIV UMY VR SUHIP LGDUO HYDOOMKHH I LECR
R WHSIRGEWRNSHAL LF \BLIHAMG QDY DGR GHMP LGHGRDI HVRBLIGFH RSWP DRI H DG GRUQ) VAKHEXG! RUSDIHQIVKDLQ) WH\SHALLE GVFDH

t  3KDH &@IFDOMDYDHXQGHEN-QWR I XUKHHYDOOMGROIH FOQFDCH I AR DG\ HIV LQDDH SDQGHG SDM/BRSXIMRQ DA HRIUSKUEDD GVSHWHG
FOQFOOMODMY 7 KRAHFIQEDOMDY Z KLFK XKD LQRYHP RIAVKEMAMKDQ HOLOH DY DUHIQMIG-G\R HABEDQK WHRYHIUM EHH IWDMRR \RHSIRGEW
DOGSURYLGHDQDGHNOMEDUYI RUSIRGAWDEHIY * HHIED DABDIE R DGTXDOMOGGZ HOFRQMRDMG3KDH  FIQFDOMDYDHUTXUGE WH) ' $ IRU
DSSIRDOR Q1" $ R $

SRWCBSURYDOWMAEHY RUBKDH  FOQFIOMDY P D BHFROGAME CMULQMECP DUNANY CESURYDD 7 KHHWMGEHY DUHXVHG\R J DQDEAWRICH SHIHFHIURP \WHWDR HOAR
SDNFQVLQWHLQMG-G\WHISHWF LQAFDIRQDQGP D EHUTXUBGE WH) ' $ DVSOWR \WHDSSURYDOSURFHW

SURIUHWV BERWAHBY) \WHURKXOVR \KHFOQFDONDY P XWAEH\XEP WG DABDINIIOD \R\KH) * $ DOGZ UMKD, 1" MO HV WERWP XWEHKEP WHGWRWH) ' $ B \WH
LOYHXM DRY/| RMVHIRXV DG XH SHAMS DOHYHHYHQVRUDY 11QAQ) 1RP WWIVIQ@ERIDRY  DQIP DYWDAXIJHAVD LI QU LFDQAIMN | RUKXP DQO\VVEMPW 3KDH  3KDH DG
3KDH FIQFDOMDYP D QRAEHFRP SBIMG\XAFHMX@ Z MWIQDQ VSHAIHGSHIRG Ul DADD7KH) ' $ RMHVSRORURUWEBN\I HY P RARUIQ RGP D \XSHIGD
FOQFDOMDCDADY. WP HRQ YDURXVIWRXQY L(FXAQ) D



ILQAQ) \WDMH UMUK \EWMAVRUSDFHOVDUHEHQ) H SRHG\R DQXQIFA-SIBEGIKHIGK UM 61P LOWD 0D, 5 % FOQ\XVSHIG RUMLP LODIMOSSURYDCR: DRIQFDOMDCDAW
LOAMANROLL \KHFOQFDOMOOY QRAEHCQ) FROBAMSLOCFFR EDGFHZ LW \KH, 5 9V UHNXALHP HOWVRUL WHGX) RUBLRERILE KDVEHHQ DARADMS Z LW XCH SHAMGVHIRXVKDLP \R
SDMON

&RIPXUMHOAZ 1\K FOQFDOMDY FRP SOQHY/ X0 FRP SOIMDGAWRDIDQP DOXMAH/ DG GHYHES DEAWR O RUP DRQ CERAVMWHAKHP WY DQG SK\ MFDCFKDUIRMIMAF/R \KH
AXJ) RUARRILF D/Z HTDVI LGOI HDSURFHW/I RUP DX CRAMUQ) \WHSUIRGENQFRP P HIADOTXOQMYALQCFFREDGFHZ WP 0 3 UHNXLHP HQV 7 KHP DX CFMUQ) SURFHWP XUV
EHFOSCEGIR. FROMMAM® SIRAQ) TXOMW EDFKH/R \WHGEX) RUERBILFICFOQACMDING [P RQY REHAMIQIV P XWAGFOGHP HKRG/| RARIY \KHLGHMY IHIY TXODWY
DOGSXUW R \WHILQDOGX) RUBIRBILE $ GAWRDD  CESURSUDMSIANIILQ) P XWAEHVHBRME DQG\RMAMG DOG \WEELON MAH/P XWNEHFROGAMER G-P ROMDMWDAHGEX) RU
ER®ILFOCFIQEM R/ RAXQEHI R XQHA-BEEGI GHAMIR DARQRYHIMWAKHD @ H

8 6 SHMHZ DQG$SSURYDCB URFHWHY

7KHUAKXOVR SIRSAENWEHYHERSP HAVSUHEQFDOWXEHY DG FIQFDOMDY DRQY) Z W GHAUSINRYVR \KHP D4 DRMUCQY SURFHL DDOWIDMVARGEM ROWHAKHP MY R
WHGXI RUERRILF SIRSRHGOEHIY DG RAHUHBYDQA RIP DIRQDUHVKEP WHG\RWH) ' $ D/SOWR DO1' $ R $ WX DSSURYDOR P DUNHARH SURGKRNT KH

\XEP MMRQR DQ1' $ R $ LVAXEMAARWHSD P HWR \KEWERMOAHU HY/ DZ DYHUR \KFK IHAVP D EHREBQHG XQEHURHUSIQ TP WG FLUPXP \KEGRHY

7KH)' $ BV VIRUARP SBIMHNDDL " $VOQGY $ VKEP WG BEH RIHIWIFH-SWWHP | RUILAQY) DQGP D HNXHWDEAWRIDO.Q RP DNRQUDKHMWOQOFRHBWY Q1" $ RJY
% $ IRUILIQY 2 GFHWH\XEP DMWRQLYCAR-BWGIRUILAY) WH) ' $ BHILQVDRIQG-BNUEZ R WH1' $ R $

$IWUWHL' $ R $ \KEP MRQLYOFFHBWGI RULAQ) WH) ' $ UAYLHZ VAKHOSSIEDARQWR GHMP LGH [P RY RKHWQIV Z KHKHMHSURSRHG SUIRSANMO HDQGH | HARYH

| RUWLQMIG-GXWH DUGZ KHMHMWHSURGAENEHQ) P DX CRMUHGLODFFR EDGFHZ WP+ O 3 VR DWAKUHDOG SUAHLYHWH SURGELGHMY UHIK TXODU DG SXUMY 7KH

) $ UMEZ VDY $ WRGHMP LCH [P RY RMHAQIV Z KHMHWHSIRGAMAL H SXUHDQE SRAMAIGEWHI CROW 1QZ KLFK WA/P DX CRMUHG SURFHIHG SCADIHGRUKHTS

P HANBQELG/ GHLI GHEVR DAKUHWWH SRS FRQMHG\O HIY SXUMY DQGSRME |, QUEAMROVR IWRZ QUAYZ. WH) ' $ P D U4 HUDSSIFDIRQY| RUGRYHIGX) RUBIRBILFD
SIRSANVRUGX) RUEIRBILFDOSURGAWZ KLFK SUHAAL  LEXOTXHWRQ/R O HIV RUHILFCR \RDQDGMRY FRP P [WikH WSLFDID DSDHONDAMGFOGHY RIQ A/ DG RMH

H SHW IRUUMMEZ HYDODMRQ DG DWHFRP P HIEDNRQ DR Z KHMHMH CESTFDAROVKRXS EHCBSURYHE DG XQEHUZ KDWRQEURYY 7KH) ' $ LVGRAERXQGE! WH
WFRP P HIEDIR)V/R DQOGYDRY FRP P LWWH EXWWARQUGHYAXAK BFRP P HIEDIRQYFOMH X® Z KHOP DNQ G-RMRYY ' XUQ) WHIBSURYDCBURFHY WH) © $ DORZ LGD

GHAMP LGHZ KHAHAS-ADCP DUNANY FROGURQY RUUAXIRNRQY XQE-UD UM HYCODIRQ OGP MIDMRQWDAD\ RUS (0 6 DUHQHHADY VR DAXBWHVD HXVHR WHAX) RJ
BRIIIE ,| WH)' $ FRFOGVWDADS (0 6 LVGHEHE WHVSRQRUR WH1' $ RU% $ P XWNKEP IMDSIRSRHE5 (0 6 WH) ' $ Z LOGRAIBSIRHWHL ' $ R $ Z WMRWD
5(06 U UTXUG

YHRMOSSRIQI D1 $ R $ WH) ' $ Z LOIQS-FWKHI CROMYDAZ KIFK WHSURGANMR EHP DX CRMBG DQGP D DOR LQSHAWCAMMAKD/SRYIGHUY. P DAMIDYIRJ
XHIQWHSIRGENTKH) ' $ Z LOGRATSSURYHWH SURGAEVQBIY VAP LGH/AKRDARH P 04 CRMUQY SURFHAHY DG CROMAY DUHLQFRP STDFHZ MK F* 0 3 WX HOVDQG
DEHDXDMVR DAKUHFRQUMAMBURGANROR WHSURGRZ QUATXLHG\GHAI LFDIRYY $ GCAUREDD EHRHSSIRMQI DR1' $ R4 $ WH) ' $ Z @WSFDD LOSHWRHRU
P RUHFOQFDOMDOVAM/AR DAKUHWHUFRP SIDGFHZ WP &3 GAQ) WHFRIBAWR \WEHVR \WHEMANGEX] | GAUQ) WHUMEZ. R \WHOSSTEDARQWH) * $ LGQIIHY
TXHAIRY/RUFRFHO/WIDAEQ) WHISSIFDARY GU P DX CRXUQ) SURFHIVRUP DOX CRXUCQ) | CAMMY WP D IMKHDGH LAHR. GWLZ KK \MH\SRQRUP XWADGHTXDAMD
DOGHMRKH) ' $ VDI CRIRQ

7KH1' $ R $ UM DOGOSSURYDOSURAHWLYGRIW DOGGELI IEXGVDG\WH) ' $ PO UHXHWRDBSUIRYHDDL ' $ R $ L \WHOSSOFCEGI B X@AY FUMIDDHQRADINLHG
RUP D UIXUHDEAMR DRI FOODBRURKHUADBDGLQ RP DIRO ( YHOLU VWK QOBOGLQ RUP DIRQLVAKEP WG WH) ' $ P D XGWP DMD G-RGHWDMWH1' $ RUW $ GRY
RMOQUW\XEP MKGIRIP \DM\ \KHFUMLIDI RUCSSIRYDD' DFRBBICHS| URP FIQFOOMDY DWHQRADZ D VFRFOMYHDQGP D EHVKA-BWEGIR YO 1Q) LQMSUABINRYY Z KLFK
RGEHD P IWRUSHHOAHIXDRY CESURD7KH) ' $ Z L@MKHD? FRP SBIMUASROHOW) &5/ Ll WHDIHR GHAGVQRARDSSIRYHWHL' $ RUW $ 7KHFRP SOIM
UASROHBWKHUXNOD GHRUEHRAKH\SHALLE GHIAHARVIQWHL ' $ R $ IGONIHGE \WH) ' $ 7KHGH IAHFAHVIGQIHGP D EHP LGRJIRUH [P SO UHNXLQ) OEHIQ)
FKDQHY RUP DVRU | RUH CP SB! UANXLIQ) DEAWRDOROQFDOMDY $ GAMRDM \WHFRP SBIMUASROHGINLZ LAODNVSLFDD LGFXCGHUHRP P HIGHS



CRNRQVWD/WH CESTFDQAP LI KVWENHVR SOFHWH CESIFDARQLO DFRQAURY| RUCSSURYDD, | DFRP SBIMUAGRQHBGURLLY MKHS \WHOSSTFDQAP D HAMHUUAKEP MKH1 ' $ RU
% $ DEAMMQ) DOR \WHGH IAHFAHYIG-ONHGIOWHGWH RUZ \WGLY. \WHCSSIFDIRD

| DSIRGPNHFHYH/UHIXDRY DESURYDOWHDSSIRYDCP D EHI RUP RIH@P MG FRQAMRQVR XVH\WDQWWHVSRQRUKDG SURSRHG \IKFK Dv@P MIMRQAR\SHALLE QVFDH/RU
\VEVHVR DAWDH TP WG SDMVERSXDNRYY VHFRQE QCHRMLE ACHXVHEP MBAR)Y TP LG R HYRURKHUIP WIMRQY Z KLFK FRYXES UAMMPAKHFRP P HIADOYDOHR \KH
SIRGAEW) XWHJWH) ' $ P D BIDXUHWDAAHIBQFROMIQAFDIRYY Z DLQIVRUSHDANRY/EHIGFOG-GLOWHSIRGANDEHIY |, QUEAWRY WH) ' $ PO BIXUH3KDH
WM Z KIFK P D! LOYRYHFOQFDOMDY GHALI GHE R | XUWHUDAHW DSURSERAD HIV DOGH | HAMHIAWDQGP D UHNAUHMANY DOG\KYHADGRHSURIUP VAR P RRUAKHVD HV
R CBSURYHG SIRGANMKDADYHEHHQFRP P HIADD H3

&RPSDQRY' IDJGRMEY

0 D GXIVI RUFDGAHULGEFDIRQ/LQYRVGY) SDMSHALE JHIHIF P XWBINRQVRUELRP DINHYDUHOSSIRYHGE: ) ' $ Z W QP MBARQAKDAKH\SHALLE JHZHIFE P XUBMRQP XWAEH
FRQLUP HELQHIK SDVMOAR. XVHR D) ' $ CESIRYHGADIQRME WMAVFRP P RID UH HUHG\R DVD? FRP SIQRQGDICRIME” 7KH) ' $ IWKHGDI LI X.AXFHERR® HWO-XO
DOAMMQ) DIHA SRIA LQUADNROWRLQYIMR FRP SIQRQADIGRAF WA 7 KHIXGDFHH STQAKDNRARP HGXIVOQGWHISHIW ERBILFY WHXVHR DFRP SDQRQ
A0 QRN AN HAHQAD RARHVD HDQGH | HARYHXVHR WHSURGPAKAK D/Z KHQWHXVHR DSURGAEWY/TP LWWGWR D\VGHAL LE SDMHONKESRSXDMRQWDADQEHIG-DNLHGE
XMQ) WHMANS FFRAQ) RWWHIXEFH WH) ' $ JHHDD Z LOGRAZSSURYHVKAK DSURGEW WHFRP SDQRQGDI QRIFE LY GRATOR CESURYHE RUFBDUHG | RUHDSSURSUDM
LQAFDIRY DQGOFFREQIO \WHWHISHKUFE SIRGANIGWHFRP SDQRQGDI QRUME \KRXTS EHGHYHBSHS DG CESURYHG RUFGDHGFRQM SRIGHRA® 7KH) ' $ KDVDORIWKHGD

* XL 3UGASEBVIRUSREHYHESP HOWR DO, QIIMR&RP SDQRY' IDIGRAMFE' HYFHZ LW D 7 KH.DSHKF 3 LIRGAW Z KIFK 1V/3 LVLQMIGHGWR EHD SUIRNFDRI XLGHVR DAY
WHISHAWF SIRBENSRORYOE, 9" \SRORYIQGYHBSIQ) DWHISHWF SIRSENINEDQ0FFRP ST LY 9" FRP SDQRQGDICRME” DUGD* XAXFH ' HHBSQ DG
/ DEHIQY , QYMR&RP SDQRY' IDJGRAF' HYFHVIRUDGSHALLF* URXS R 2 GFRIV\ 7KH.DSHKIF 3 LIRGAW Z KIFK 3 GRAUEHY FROUGH DR/ | R AKHGHYHBSP HQDQG

OEHIY R LQYMWRFRP SOQRQGDICRIF GHYIFHY UH HWHG\R D/ FRP SIQRQGDICRWAY KHHOQ WR\XSSRVWHIQEFDMEXVH/R P XASBIAX) RUARRIFICRFRBI\
SIRGAW Z KHQCESURSUDM’

$ VBMGLQIW* XIAXFH WH) ' $ P D G-AGHWWDAMA/ CESURSUDMVR DSSURYH\KXFAK D SURGANZ LWRXWIQ CESURYHG RUFBDUHGLQ YIWR FRP STQRQADI GRWF GHYLFHZ KH\KH
QX RAWHISHAWNF BRBILE IVIQMG-G\R W DADVHIRXYRUD HWUHDAMICQ) FRQBMRQI RUZ KLIFK GRVDIY AR DOMDAYHWDA HOV MVDQGWH) ' $ GHMP LGAAKDAKH
EHHIWIURP \WWHXVHR DSURGAVZ 1\ DOXIBSURYHE RUXGFOOLHELO YR FRP SDQRQGDI QR GHYLFHDUH\R SURGRXGAHG DAR RAR HIK WHUMWYI URP \RHOFNR DD
CESIRYHG RUFGTUHGLO YIMR FRP SDQRQADICRME GMFH 7KH) ' $ HFRUDIHASRQRYFROUGHIY GHYHBRSLQ) DWHISHKIF SIRGAWKDABTXLUADFRP SIQRQGADICRME W
UDXHWADP HAMY) Z [\W ERW UHBIYDQAEYLFH DG \WH.ISHUE SIRGANYEY. G YIMRQMR HOXUHKDAKH SIRGRNGEYHESP HYSOIDZ LASURGFHN | LEHVEDBWR HATEDK \WH

\OHV OQGH | HAWHHVR  ERKWHWWH DSHANF SURSANIGGEWHFRP SIORQADIGRAF 7R @M (RSRGAMLIHNY 7( 57  FOFHUSDMONVKD/EHQOSSIRVGE, ) ' $ DOGWH
CSSOFCEONV\R7+,2 R )" $VE&RP SIQRY' IJGRWFY* XIAFHOQGSRIA M HAR EHGHMP LGHS , | DFRP SIQRQGDIQRIME LV UTXUHGWR EHGYHBSHE DOG 5SIRVFGLQ
REARUFHYHDSSIRYICR 7+,2 WHFRWIGGOQIWR WP HVRIX@ GYHES DOGUHFHYHISSRYID UL DR 7+,2 P D ERKEHIGRUDHE DVGAAUE-GLOP RIHGHEIAQWWH

VFRARQS5 WN) DRRLY- 515 HIDIMY \R* RYHLGP HB FIXOWRY 94-FDAHRH) - $IVSRIA. ROFRP SDQRQADI CRANFVIVVAWRIW RID LQIXAIFH \MVSRIR VAEMAAR
FKOQHOGLY QRABICD BQAQ)

([SHAWS' HYHBSP HWDQG5 HEZ. 3URILDP YV

7KH) ' $ KDVD) DX UIAN SURIUZP KDV LQMOGHGAR H SHAWM RUI CRLOMBMWHSURFHW | RUBYLEZ LQ) GHZ. GXJ DG ELREI LFDOSIRGENMKDNP HFHYEIQ UMD 6SHAL DD
QZ GXJ DG ERRIIFICERGANVDHHDILEGH RU) DAY UIAN GALIQDNRQU WH  DUHIQMGHG\RWHDADVHIRXY RUQ H\KUHDARQ) FROBURQDOGG-P ROMDMMHSRAMIOR
DOGUHWXQP HAP HAFDOGHHDYI ROWHFRQEMRY ) DI UIAN GHWLI QDINRQ CESTHAR\KHARP ELCDIRQR WH SURGAWDQG\WH\SHALLLF LQAFDIRQI RUZ KIFK VIVEHQ) WMAHS 8 QaHU
D) DAV AN GIQDIRD \WH) ' $ P D FRMGHUIRUWYHZ VFAIRQVR \KH1' $ RUY $ RQDURTI) EDMVEH RIHWHFRP SBIMISSIFDIRQIVAKEP WHG L L WH\SRQRU
SURVGH/DVAKHEKBH RAH\XEP DMRQR WHVHRANRQVR WH1' $ R4 $ I \WH) ' $ DIUHAR DFFHBWHRIRY/R WH1' $ RV $ DQGGHMP LGH/ARDAKH\AKHEXGILY
CFAFBBEG DG L \WHVSRQRUSD VIR BTG XV HAVXSRQVKEP MRQR WHILIKWHAMRQR WH1' $ R $



$Q SIRGAENKEP WKG\RWH) ' $ |RUP DUNHIY) CESURYDDLGFOQAQ) WRH\KEP WG XQE-UD) DI LIAN GALIQDIRY P D DOR EHHILEG! RURMHMWSH/R ) $ SRIUP YV
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)' $ BIXDMRY/UNXUHWDABIRGAWEHP DA CRXUHGLOVSHAL L CBSURYHG | CROWA/DQGLQOAFREIFHZ WK F* 0 3V 7KHFF 0 3 UIXOMRQVLGFOGH UYL HONUHDY \R
RUDQ] DIRQR SHYRIGHD EX@QIVOGG | CAAMNY HIXSP HOMRURCR FRP SRCHOVDQG AXI SIRGAWRQEIGHY DG FBRAKUAY SURGANRQ DQG SURFHWFRQIRY STANDILQ) OOG
OEHIQ FRMRY KRTEQ) DOGAVMEXIRY QERDARY FROMRY UHFRLG/D0G SR WG UAMIHE RADYDI HE SRGAW 7 KHISHANF P 004 CRMUHY DQG REMHUHQMVIQRYHGLQ
\KHP DX CRMUHDQG GMMEXNROR  CESURYHG WWHISHXUFE SURGKAW DUHUTXLUHGAR U MMAKHURWEEDKP HOVZ W WH) * $ DOG FHMBQ\KIM DI HJAHY DG DH\KEMP AR
SHIRAF XQ@IRXAGIQSHRIRYE WH) ' $ IRHIQUUXDRY DIHAH/ DUG\RP HWEMDIHIAHYI RUFRP SOOGFHZ MK P+ 0 3VOQGRMHUOY V |, QDEAMRY FKIQIHARWH

P DO CAMUKY SURFHWDUHR® WIX@AG DG G-5HIEQ) ROWHWIQULFDGFHR \WHFKDQIH P D WANXUH) ' $ DESURYDOEH RIHEHQY 1P SBP HOAMG

+H H +H H H



)' $ WIXDNRQYDOR UHNXLHLQMKM DNRQ QG FRUHANROR D) QRIFRP SIDFHZ W 0 3 WXL HOV ) $ UHIXOMRQY/DOR UHTXUHLQYHIM DARQ DG FRUHAMRQR D)
GVMDMRY/IURP P+ 0 3 DYGLP SRHU-BRWY DGGRRP HIBMRQUATXLU-P HOVXSRQWH1 ' $ R $ CESIFDQADQGED WILG SOV P D4 CRMHYIQRYHGLQSIRGAEQ) \KH
DESIRYHGSIRGANS FFRAQI® P 04 CRMIHYP XWRQIMMHWR H SHIGWP H PRH DOGH I RIWQWHDWDR SURGARUIRQ QG X0 FRWROR P DQERIQFRP SIDFHZ WP 0 3
DOGRA-UDS-HWR TXOIMWY FRQURCDGE TXOIMW DAKUIGRH

, QDEAURY WHAMMEXIROR SUAAUSIWROSKOUP CRHANDCSUIRGANVIVAKEMAMR WH3UAFUSIRY' X 0 DNHMY $ FARUMKHS' 0 $ Z KIFK U XM WHAMMEXNRQR GXIV
DQGAXI \LP SBVDARHI HHDOBYHIDIGVAVP LQP XP \WIEDG | RWH U MADNRQDQG U XDMNROR GXI GMMEXRLYE, WHWEAY YRNWH3' 0 $ DOGWBMQOY VP VWH
AVMEXNRQR SUARUSINRQ SKOUP CFHAWFDCEURGXAWEP SBVDQGLP SRHUATXUHP HOMWR HIXUHDFFRXQEELDN LQGMMEXIRY 7KH' IXJ 6XSSO &KOIQEHRXUMWS FARNH

' 6&6$ ZD/HIPKMGZ LK\WHOP R EXHQ) DOHDRMRIF W AP \R LGN DOGWIFHAHVHQSUARUISIRO GXIVAMMEXMGLOWHS QUMGE\BIMY LFOGQ) P RMERBILFD
SIREAN 7KH' 68&6% P DDA/ SKDHS LQDQG UARXUAH LOMMYHREQ) DARQYI RUSKOLP CRHANFDCP D4 CRAMUHY Z KRBADBIGMMEXRY DOGAVSHQHYRYHD |\ HOUSHIRG
WOMWH SHRMG\RPXP LDMIQL RMPEHU ) URP WP HVRWP H G GINVDIRQDGUIXDIRQVP D EHLP SBP HIMS\WDNRXG\I QU LFDQ® FKOQ) H\WH MR
SIRMMRQ/IRYHAOQ) WHISSURYDOP 0K CAMUQ) DOGP DN R SIROEWUIXDMEE WH) ' $ WP SRMEBIVR SUHARAZ KHAHU XUWHGI MDY HRII XDRY FKDQIHY
ZI@EHHIRMG R))' $ UIXOMRY JXEDFHRUQM SRR KD HRUZ KDAKHLP SSRWR \MFK AKDQIHY UL 0Q PO EH

5 HIXODWRQ2 X\WCGHR WH8 QWS 6\VdMY/

, QDEAUMRQ\R I XTMRQVLQWHS QUMG 6\ Z HZ LAEH\KEMPMR U XOMRQ/R . REHIMUMGRNRQ/JRYHQQ) D) RIQFDOMDYDOGFRP P HADOOBY DG GVMEXROR RXU
\WHISHAWFE FOQEEDM ©  KHKMHURUGRIZ HRBVIQ) ' $ DSSURYDO RUDSURGAWZ HP XWRBBIQCSSURYLCE, WHFRP SDIEGIBIXDRY DAKRIMAVR FRYQUH/RANGHR WH

8 QUMSE\BMY/EH RUHZ HFDQFRP P HFHROQFDOMDY LQVKAK FRXQUHYDQGCSSURYDCR WHUHIX@RYR \KAK FRXQUHYRUHFRGRP L DLHDY \WKAK DARH( XURSHIS QRO EHRUA
ZHPD P DMN/BIRGENIOWRHFRXQUHVRUDHDY , WIBR LR HFBOUKRZ \WHS QUMG. LQIGRP VUHFHVZ WGLLY DO URP \KH( XURSHDDS QRQZ L@ | HAWKHIBSURYDCR
P HAFDOSRGAWIQWHS QUMG. LQIGRP 7 KHIDSSURYDOSURAHW DG UHTXLUAP HOVIRYHQQ) WHFRIBAAR FIQFDOMDY SIRGAMFHMQ) SUAQ) DIGUHP EXUHP HQADY
JUD® |RP SOFHR SOFH DOGWHWP HP D EHEQ HURANKRUIAMMDQWDAHTNXUHGIRY) ' $ CBSURYDD

8 QEHU( XURSHIDS QROUHIXDMAY X WPV DFRP SDQ FOQFROUG-UCBSOLQ) | RUP DUNHNY DARRL] DARQLOVAYHIDY, XURSHIQS QRQP HP EHUMBIMY/E, \XEP WG LWP DN
DARRU] DARQCSSIFDARY Y XQEHUDFHET HG GRHDT] HGRUP XWDOUHRIQUWRSURAHEXUM 7 KHPHAD H5 SURFHEXUHSUIRYIGHYI RAWHIWDOAR DMQIGIP DN
DARRU] DARQ\WDAY YDIG | RUDTY XURSHIR8 QROP HP EHMEBAY 7 KHFHWDT HG SURAHBAUHLYARP SXARY | RUP HAAGH/GHIYHG I URP ERMKGRRY\  RSKOQP HIAQD
SURGFAN RAWRHP HAFLQHVZ W DQDRAYH\KEWIFHCRADAKR L HSLOWH( XURSHIR8 QRORQRUEHRHO D LOMG-C\RWDAFTXLHGLP P XGHGH IFHR. W QAR H
FOGFHU GHURGHHH DAYHGMRGHY RUGTEHM/ DG ROMRD0 RMRHP HEAQHFRQBIQQ) DQHZ. CRYHVEWBIFHQRADAKRL HELOWH( XURSHDDS QRORQRUEH RO D

P HIAQH/Z KIFK DIHKLIK® LQRYDIYH RUP HIFAGH/R Z KA WHJUDQMY R DP CUNHMY DARRU] DARQXQEHMH FHE] H5 SURFHEXUHZ RXTS EHLOWHIQM MR
SDIHQNVDAKH( XURSHIS8 QRQ GYHD 7 KHGHHDT HG SURFHBUHSURMGHY | RIUFRIQURQE ( XURSHIDS QROIRIDIDANRIMAVR DI LIMDIHAP HYBHIRP HEE, RHR
WHP HP EHUMIIMY 8 QGHWLY SURFHBXUA DOLGHQINFDIESSIFDNRQ! RUP DUNHMY DARRU] DIRQLVAKEP WGP XGBGHRX® R \KHDNRDCDARRIMAVR VFYHDO( XURSHIDS QRQ
P HP BHUMBIMY RHR WHP EHQ) FKRHDDVWNH?5 H HIMHO HP EHUGVDIM DOGWHUHP DQQ) EHQ) \WHS &RIFHIOHE0 HP EHUB\BAY 7 KH5 H HIMIAHO HP EHUGVBMP X
SWSDHOG\HIGADWR DQDAARP HABERYWHP PO R SURGFWKDLIRMIMIPY DG \WHOEHIY DGSIANDIHOOGWZ MM @) VOWUBFHSAR DYDIGP DM
DARRU) DARQCSSIFDARQWR \WWHERFHIHG0 HP EHUB\BIMY Z KIFK P XWEHGHZ MO @ VZ KHAHAR BFRIQ] HOSSIRYDO, | D) &RFHHS0 HP EHUG\BMGRVQRW
WFRIQ] HWHP DI DAKRU] DARQRQWHJIURXQG/R SRMMIOHURXVUMN R SXETF KHIGK \WHGVSXAWG SRIQVDHHHIMID UH HUHG\R \WH( XURSHIQ&RP P IWIRD ZKRH
GRMROLYAQAQ RQDEP HP EHMBM/ 7 KHP XYDOBFRIQURQ SURFHGEXUH LY MP LOUVRWHGHHD] HG SURFHEXUHH FHBAKDADP HAFLGHP XWKDYHDDHG BFHYHSD
P DY DAKRU] DARQIQDABDIRHR \WHP HP EHMBIA DQGWDAP HP EHMBIMCRND/WHS HHIHIFHO HP EFUG\BA

$ VIQ\WHS QAMG6\BIAY Z HP D C5S0 | RUGRLICDIRQR D\WHISHWE FOQAGMDY/DQRSKIRAX] | RANHWHDR HIWR D\GHAL LF LGAFDARQLOWH( XURSHIDS QROEH RIHWH
DESTFDNRQI RUP DY) DXAKRL DNRQLYP DaH



2 (SKOQAXIVIQWH( XURSHDD8 QROHA HRQRP LF OGP DUHMY BHH W LGFOGQ) XS\RWMD\ HILYR' P OUNHA FOMYLNY | RKHDSSURYHG LQBFDNROXQBAW DGRKHU
CESOFIQAFDQVKRZ. \KDAAWY SURGAMAL HJ P RUAH | HAMYHRURKHZ VA FOQFDE \XSHIRR\WHRSKOD GHLI QDME SURSAMBHP DAY DAKRU) DARQKRTHLY XTEGIWR
XSSO \KI | LEHQATXDQMY R WHP HAFACBUIRGEARMHP DN DAKRL DNRQKRTHKDV I LYHLWARQHN

&RYH.DIH 3UAQ) DYG5 HP EXUHP HW

6OBVR RXUSIROAENZ LOG-EHIG LOSDIWRQWHH \WAMR Z KIFK RAUSIRGAENZ LAEHFRYHIGE WILG SOMV SO RY \KFK DVJRYH.CP HOHIGK SIRIUP V FRP P HIADD
LQXUIDFHDOGP DO HGKHIGKFDHRUIDQ] DARYY 7 KHHP D EHVUIQULEDQAGHD) VIQRBEIQQ) FRYHDIHOGG P EXWHP HOVRUDSSIRYHE SURSAW DOGFRYHIIHP D EHP R
P MG\WDQWHSXUSRHY| RUZ KIFK WHSURGAWYCSSIRYHGE WH) ' $ RUHIXDRY DANRIMVIQRKHUFRXQMH/ , WWANP HFRQKP LQ) DQGH SHLYHVRVHHN UHP EXUHP HQV
1URP \MLLG SOV SD RY 0 RUHRYHU HIILELOW | RUUHP EXWHP HAERHVQRAP SO WD SRSV LAEHSOIG | RULQ DIFDAHY RUDAD UDAMKDAFRYHY RXUFRWV LGFXAQ)
UMD GHYHBSP HQAP D4 CRMUH \DBIDQGAMMBMRY , QMIP SD P HIVIRUGHE. SURGEW LI DSSIFCEG! P D DOR GRABHK | LR FRYHURXUFRWWDQGP D GRAEHP DeH
SHIP DOHOABD P HONDAVP D YO CRRREQ) RWHXHR \WWHSURGENIIEWHRIQFDOANG) LOZ KIFK MAVXVHS P D EHEDHGRSD P HWDIBZ H3| RUGZ HIFRWMBLRGEW
WDNDHDDHG UHP EXSHGDOGP D EHLGFRSRDMGLQRH I SD P HOWI RURKHVHYLFHY 1 FABURHYI RUSIRGAWP D EHUBFEHGE. P DQEDRY QVFRXQVRUBEDM/
UTXUHGE \WMLG SDWV SD RVDQGE DO | XWUHUHD] DARQR OF VAKDABUAHO® WMMFWP SRWR SURSEAWIURP FRXQUHVZ KHIHWH P D EHVRTS DABZ HUSUFHARDQLOWH
8 QUMGE\IIM/ ,QWHS 6 \NLLG SV SD RYRWWUHD XSRQ0 HAFDHARYHIJHSRIA DQGSD P QAP MIMRQVIQVANG) \WHURZ QUAP EXWHP HYBRIFLHY EXVWH DORKDYH
WHURZ QP HARG/ DG CSSURYDOSURAHWDSDWWURP 0 HAFDUHFRYH.IIHOGG UHP EXHP HOABHMP LCDIRYY $ FFREQIO RHWILEG SOV SD RV GHMP LADNROWR SURMCH
FRYH.I HI RUDSUIRGAWER RADIXUHWDNRMHUSD, RY/Z L@DOR SURMGHFRYHIIIHI RAHSURGEW

$ GARDD \WHFRQECP HMWR KHDSKFDUHFRWV KDY EHFRP HDSURUIM R | HEHDCD0G WA RYH.CP HOVOQG\WHSUEHVR WHISHAWAYKDYHEHHDD I REXVIQWLYH I RW7 KH

8 QUMG6\BMYJRYHIP HOAMKBM GO DX/ DG RMIQIRYHIP HONKDYHVKRZ QLI QU LEDOAQMIFMQLP SBP HMY FRINFRQEIGP HYBUIRILP V LGFOGQ) SUFHFRQIRY
UAMMRNRQ/ RQUHP EXUHP HATGG WAL HQWI ROVEWINROR JHIHIF DOGERVP LMUSIRGANV $ GRAMROR SUFHFRQIMRY QG FRIMARQEICP HWP HDAXUAY DG DERSMROR!
P RUHUAAMERYH SRIAHY/LOMUMG ROV Z 1\ H M) FROMRY DG P HDAKUAY FRXGS | XUHUTP IWRXUGHABYHOHDQG UAKAV |, | WHH\KLLG SOV SD RY GR RVRQUGHURXU
SIRGENR EHFRWAH | HRAYHFRP SIUHG\R RAHHISHY WH P D GRAVRYHURXUSURGEN CNAMUCBSURYDCDY DEHH IWKQGHMHUSDO/RU L WH R WHEBYHIR SD P HOWP D
CRABH\KI | LFLHQAR DEBZ. XV\R\VHIRXUSIRSENVRDSUR MIEGIEDLY , QDEAWRY FRP SDQRQGDI GRIE WAV UHTXLUHFRYHD) HOQG UHP EXUYHP HQN-SDUDMDQG CEOWURP \KH
FRYH.DIHOQGUHP EXUHP HOWVRUWHUFRP SDQRQSKOUP CRHANFDORUARRI FOOSURGAW 6P LOURKDEBIHAR RAEQQ) FRYHIIHOGGUHP EXYHP HOVRAKHSKOUP CRHANDCRU
ELRBILFICUIRFNCES0 \R FRP SDQRQGDICRIEY

0 RURYHU LOVRP HI RUHLIQFRXQMHY \WHSURSRVHG SUFLQY | RUDSURGANIQGWHISHANF FOQAGMP XWAEHDSSURYHGEH RHIVWP D EH@Z IX® P ONHMG 7 KHUATXULP HON
JRYHAQQ) WHIBHWF SUFAQ YD Z1GHD |URP FRXQI \RFRXQA ) RUH [P SB! WH( XURSHIRS QRQSURNGRSIRY/ I RIWP HP EHMBMAR UAUPARHIDIHR P HAAQD
SUIRGAEW! RUZ KUK WHUDNREDOKHIEH LQKUDIFH WP V/SURYLGHUAP EXUHP HOADQGWR FRQUROKHSUFH/R P HEAGDOSURGAWVI RUKXP DQX\VH $ P HP EHUMBIMP D CBSURYHD
\GHALLE SWFHI RAWHP HAACSIRGEARUMWP D LOXNIGDEFRSWDM WP R QUHRARULQAUFWRQARY ROWHSUR MIELQW R \WWHFRP SO SOALQ) WHP HIFADOSURGANRQ\RH

P DUNHAY KHUHFDQEHQR DRXUDFHWWDATD. FRXQUY \WDVADV SUFHFRQURY RUUHP EXUHP HMIP WBNRQY| RUSKDUP CRHANFDCSURGFNZ LODTRZ. | DYRTEGIUHP EXVHP HONDQG
SUAGQY DUDYIHP HOVIRUDQ R RAUKH.ISHXWE FOQEEDAY + IMRUFDTD WHISHWF FOQACDMY OXKHGLQWH( XURSHID8 QROGR RVRTBZ. SUFHWWKFEMUVR \KHS QUMG
GVBIMY/DQG.IHIH.DD WOG\R EHWI QI LFDQ® &7 HJ

+ HDOOKFDLHS HRWP

, Q\KHS QWG 6\BIMY DG \RP HI RUALIQMUMARMRYY WHHKDYHEHHD DOGFRUMXHR EH \HYHIOBI MDWYHDG U XOAY  FKOQIHY DG SURSRHG RO HY B DEQ) \WH
KHOGNFDUHM WP \KDWVRX@S SUYHWRUGHD P DNANY CSSURYDOR . SURSANIGGWHIDSHXAFE FOQAMY UARIFNRULD XM SRUESSURYDCCRAYANAY DQG0 | HAMKHCELON W
SUR MBED \HIBURGANDQG\KH.IBHAN FOQE COMAKDARBIIQP DUNHMY CSSURYDD7KH) ' $ 900G RM-UBIXDRY DAMRIMAISRIAH/P D FKDQH DQGOEAWRIOIRYHIP HOV
UIXDMRYP D EHHIRMGWDWRXG SUYHIMIP MRUGHD U X@AY D5SURYDOR RXUSURGKAWIZEWHISHANF FOQACDAY ) RUH TP S LQWWHS QUMGE\BIMY \KHW P 1RU
)" $ RFRBANIGGH SHIGXHUIHVSOGE. P OO CRMHYR GXIV BRBILFY DOGP HIFDOGHYIFR/P XWEHUDAKRU] HGE. WEMAMHYHY 1LYH\ FOLY DOGMGFH HIFK
UDAKRU DR GO MDINRKDY/LFOGHS WRJIUDAR



GWHUIGHIUHY YDURXYRMHUFKDQIHARWH) ' $VUHXDRY W P VDG SIRFHUY 7 KHPXUWHABIVDAHDAKRIW IRY) ' $ XWUIHVH SWWVIQBHBMP B DGR
WDMP H QF GILMDIRQZ LAEHWHNXUBGIRY) ' $ \RARQMHFRBANY SUAFUSINRIGX] XVHU HAVLQIXMUHI VDD, HIY 7KHH SHRAMG UDARRU DIRQP D LGFOGHQHE
® DOSIRYMRQAKDNFRX G\ QULFDQ® 1P STRARUBXMCHNLQZ D VKDNDQGRAEHSUHARME DAV H |, | Z HDHVBZ RUXQEGIVR DEBAR FKDQIHY/LOH MY BDUP HOV
RAKHOGRSMROR Q7 WHNXULHP HQVRUSRTAHY R Z HOHQRAZEGIVR P DQEIQUHIXDRY FRP SIDGFH ZHP D GRHDQ P DN DSSURYDONDAZ HRKHZ MHP D' KDYH
RABCHSOQGZ HP D GRATFKIHYHRUVXWEIQ SUR WMIELAW Z KLFK Z RX@S DGYHYHD O HAWRXUBXMGHY SIRSHAN | LDGADOFRQAMRQ DG UAKWVR RSHIDIRYY 0 RURYHULP RQJ)
SRIA P DNHYDQGSD RYIQWHS QMG 6\BMY DG HYHZ KHH WHHLY M QU LFDQAQMBMNQ SURP R FKOQ) HYLQKHIGKFDUH P VZ WO\RHWEAMGIROYR UHBHQ) X
SUFH/ FROEIQQ) KHIGMFDHFRIVP RIHJHHD® 1P SURVQ) TXDIM DG RUH SDQAQ) CFRHW

) RUH TP SO WH3 DI-BURMANRQ OGS || RECE®I&DHS PADYDP HIG-GE \WH+ HIGK & DHOG( OFDINRYS HFRGAGDIRYS FARUFRIAMHD \WH$ &$  Z DVHIRRGLOO DK
DQGKDVKDG DMI QU LFDQAP STRVRQWWHKHDBK FOHIGEAWY LQWHS 6 7KHS &$ H SDREHGFRYHDIHI RAMWHXQQXUHG Z KIBIDAKHVIP HWP HFRQEIQQ) RYHIDD

KHIGKMFDHFRIV , WIBR LGFOGHG\WHYB&, $  Z KLFK FUHDIMG DQ CEEUAYIDMG CSSURYDCEDAZ D | RUALREIIFOOSIRGAMKDADHELRVP LOWAMR RUQMIKDQIHEGIZ W DY) * $

QFHQHG W HHPHELRRILFDCBURGEN W UHI DLGVR ELRSKDUP DFHXNFDOSURGERWV \WHS &$ TP RQY) RMHWQIV DEAMAHEDGQE P HARGRR\ B Z KIFK WEDM/RZ HGE\

P DX CRMMYXQGHAMHO HAFDIG' WX 5 HEDM3URIUP DUHFIBX @A | RUGXIVAKDAILHLCKOBG LQXVHS LOXMBG [P STQMSRUGMAMS [RBDHG\WHP LQP XP 0 HAFIG

UWHEDM/RZ HGE P DQX4 CRMBMYXQEHMHO HAFDIG' ) 5 HDM3UWRIUP DOGH \WIE-GWHUHEDMSIRIUP R LQAVIGOYHIRBGIQ0 HAFIGP DHEFIHRIDY] DIRY/

HXEEQKHS OO0 HVROP DX DRMHYR AHMIIQEDQGEHG SHAUSIROGXIV DQGFUDAMGDQH. 0 HAFIWH3OW FRYHDIHIDS QVFRXQISIRIUP

BLFHIWHIRR HQMKHHKDHEHHQH HAYH MQR DODQG & R BWREDOAKDEI AR FHIBQDS-FWR \WHS &$ DUGZ HH SHAAKHMP D EHDGAMWRECFKDIBIHVDQG
P HIGP HQMVRWHS &5 LQWKHIXWMUH

, QUEAWRY RGBS MDAYH KD HYKDYHEHHD SURSRVHS DG DERSMGLOWHS QUMG 6\BM/MQFHWHS &$ \WDADH HAVKH-DIK FOUHH SHOGWUY 7 KRHFKOQ HVIGFOGH DI J W DM
WBAROARO HAFDHSD P HOMRSIRVGHYR XS\R  SHUIVADO, HOUSXUXOQMR \WHYXGI A RQURCS PR ZKKEMQ  DOGZ L@UP DQLOH! HAAKURIK
XQBW DEAWRIOS R UAMRDCIRNRQMENAD 7 KHERIRIDYLXVS LG 5HIH  DQG( FRORP LF 6HRXUMYS PARIWHES 5 ( 6 $ FAZ KIFK Z D/MIQHGIQR @Y. RQO DK

DQ5Z DVGALIQHE\R SURYLGH  LGDADOKSSRWIG UARXUAR LQAYIGOY DG BMHMVIO  HAAGE, WH&29,! SDOEPIE WSHIGGWH 0 HIFDUHVATXHAL
P 0 D WRAK' HHP BHU DOGH WOE-GWHVHDXHAMUE. RGH\ HOUMURXIK IQREGURRIVAMHDGEGH S-OHR WH FOQFHIMRD

$ GAIRDD R HHPEU WH) XUMHUE RQRICDMES SSRSUDIRQ/S FWRU  BHFLPHAZ. 3/ Z KIFK LFOGVDSIHHR BLSOMNI)GI MDNRQFIEBGRH
&UDNY DYG5 HARLIQY ( TXO0 FRHAMR ( TLYDBQVBLP SBV$ AAR RAKHE&S5 ( $7( 6 $ AW 7KHES ( $7( 6 $ PATP VAR DG3HNVWHFRFHODWAXDAGE, ERKWH) ' $
DOGRAHYLQWHLQBMY \KDARP HEUDQGP DX CRMUHYKDYHLP SURSH® UMMRMGWHAMEXROR WHUSIRGFW LFOGQ) B\ LORNGQ WHH IMMFHR D5( 0 6 IRU
FHVZQSIRGEN \R G JHHIF DG ERVP [MUSRGANGYHESHY CFRHMR\IP SBVR BIIGGE SURSEN YHFDVHIHIHIF DG ERVP LOUSIRGANEYHESHY GH-G\IP SOV
FROGANFHIBQFRP SODYHWY BTXUGE WH) ' $  \RP HKDYHDAMEXMG WHLTELQW \RWP HD RBBIQ\VIP SOVD/DFDAHR GHD LQWHHQW R JHIHUF DOGELRP LU

SIRGEW 7RUP HE \MYFRFHG WHES ( $7/( 6 $ PAMBEDKH/DSUYDMADAHR CRIRQWDVGHP WD JHHIF RUALRVP LOUSIRGAGYHBSHAR \KHWHEUDGG P DO CRMBU
R FRP SHOWWR I XUV WHQHRHWO \OP SBVRQ? FRP P HAD® WDRIEG! P DNNEDFGWMP VY : KHMHUDQGKRZ JHHIF DG ERVP [OUSIRGANGYHESP HONZ LOXHWLY
Q¥ SDAZD. Dv/Z HIDAKHINHD RAFRP HR D) GIDCRKDEDI HAR SIRVIMRQ/R \WH&S ( $7/( 6 $ PAUHP DIQKLIK® XQRHVEIQDOG LW SRAMMICH | HAVRQRXUI XMUH

FRP P HIADOSURGENDHXONRZ Q

0 RUHRYHU WHIHKDY EHHQKHI KWWMHE JRYHCP HQBDRUME. RYHAKHP DOCHULQZ KLFK P DX CRMUHYAHABUFHY| RAKHUP DINHAMG SURSAW Z KUK KDV UAKGMGLOVHYHID
&R UHAMRDOQNUHYDQG SRSRHE DG HIRMSG | HEHICDIG WM G VDIRQGHLIGHEWR [P RY RMHIKQIV B P RIHWIRSDHR \R SIRGAVBUAQ) U \KH
UHDNRQKLS EHE HYSUWAQ) DOGP DX CRMHUSDMHMERIUP V DG HRP JRYHIP HYSRIUP UHP EXWHP HWP HRRERBRILHVIRUGX] SIRGEN :  KBIWH7UP S

DP LQVMDARQ SXYWVRLZ LG YOURXV SURSRVOY DG H HAXAWYHRUEHY DIP HE DAHBHEQ) GXI SUFHY \KHYAGHD OGP LQMDARDLY ONHD \R SXUKHIWRZ QSUIRSROVJIRQ) |RZ DG
QS XIXW  3UMGHIWAGHD DIRXGAHG KW AKSSRIWRUGBD MDAYHSIRSROVR JUDQVD . HAFDHWHSRZ HAR GHIRMDMEZ HIGX) SUFHY | RUSKOUP CRHWAICARP SDQHAR
| CFHSHIGWAYLL \WH TVHSUFHY | DANKDRLGQ @IRQ DGR P SRHDGQH.



FLS ROKRZ. P XFK 0 HAFDUHUHASIHOWKDYHWR\SHIG RQP HAFDIRYY 6XFK SURSRDYP D EHIGFXGHGLOXSFRP 1Q) GIMMIRLQERI WY EXVIKHRFRP HR \KFK SURSROY
WP DOVXFHWEIQ

, QAYICOOUB/LOWHS QAMS6\BIM/KDYHDOR LGFUDIQI® SDWHE GIMMMRQDUGLP SBP HINMG U XDIRQY G GHE\R FRQMRCBKOLP CRHANICBIRABUAQ) LFOAQ) SUFH
RUSDIFQAHP EXUHP HOWFRQUMIQN GVFRXQN UAKIRNRQY RO PHAEQ SURGANIFFHN DG P DM FRWAVFRXUHDQGWIQSIHEA P HDXUAY DQG LO\RP HFDHY GALIGHG\R
HIFRXUDIHLP SRUBMIRQ| URP RHJFRXQUIH/ DG EXO SXUKDUQ)

: HADQRBUHA FAWHONHIKRRG (DMHRUH WAR JRYHOP HOABR XDNRQWDNP D DUNVHIURP | XMUH G MDNRQ RUDEP LQVADYHRUH HRXARYHCANRQ HWHULQ\WHS QMG
6\BM/RUCEUIRDG : HH SHAWDNDEAWNRBOWEM DG | HGHIDOKHXIK FOHUH RP P HDXUHYZ LOEH DERSWGLQWHIXMUH D) R Z KIFK FRX@ @P WWWH P RXQM\KDVHEHIDCDG
MEMIRYHCP HOVZ LOSD | RUKHXIN FOHSURGEVDGWHYR

2 WHJ+ HDOWFDUH/ D2V

2 XUPXUHQNDIGG | XAMUHEXMGHW RSHIDNRQY CUH\XEMANR KHDERFDUH U XOWNRQ DG HY RUAHP HAR. \WWHI HEHD0) RYH.GP HOADQGWHWWEMY DQG | R QIRYHIP HONZ KHHZ H
WAHDFK OQG L CSSIRYHG P DNHAMHTDOG AVMEXMRXAUH IS FOQEAEM/ 7 KRHOY VIGFXGH Z WRXWP VBNRY \NUMDQG | HEHDCOQINENEDAN 1 UDXG DG CEXH | D08H
FOIP V SUYCR DQGVHRXUNY SK\ MADQWKQKIGHDGGEX] SUAQ) WIQSOHER @Y VOGE W XOMNRINKFK D/

$ 7KHIHEHD Q. [ANEDFN G\BMMSURAEW [P RY RMHAMQIV 0Q SHIRQIURP NIRZ LQIO DOGZ LAX@ RIHIQ) \RIAWY WHFHYIQ) RUISRYIGQ)
WP XGHDIRQ GUA® RUQAWA® \RIGGFEHHWHAMHUH HIDOR DOLGEYIGODI RUDQLMMP RAVHYFHRMHSXUKDIQ) RIREHIQY R DIRRGRMYIFH IRJ
ZKIFK SD P HWP D EHP DEHXQEHUI HEHDOKHDINFDUHSURIUZP VAKFK DAKHO HAFDHOQG0 HAFDGSUIRIUP V 7 KHIHGHDDS QUV. LFNECFN 6\BMM VA KEVMAAR
HYRVQ) LQMSUHBIRQY , QUKH SDWWKHJI RYH.GP HYADYHI RIFHGWKHI HEHIDCS QI LENEDAN 6VBMAMVR U-IFK LI HVFIMBP HQVZ IW KHDGNFDUHFRP SDOHVEDHGRQ
\KDP FROXENY DG RKHUI LDGADCOUDQIHP HOVZ W SK\ MADQY $ SHYRQRUHQMY GRHYQRACHHER KDYH CRMOONGRZ GGIHR \WHWEMMR\SHALLLE LOMOAR
YIRDMMQREHNR KDYHFRP P WG D YLRDMRY , QOEAWRY WHIRYHIP HOWP D DAMHWKDADFIOIP LGFOGQ) WP VRUVHYLFH/ KGN |URP DYLRDMRQR \WH
I HGHDS QIV. LFNECFN 6\BMM FROUMYMM/ DI DBHRUN UDXGONFDIP | RISKERAVR WHAYLO) DOH&@P V$ AW

$  7KHIHHDCAYICDQGRUP LQDO DOHFDIP VY V [GFOGQ) WHAYIO) DOHEMIP V$ PADGGAYICP RHBY SHIOV @Y V SIRAEWLP RY RMHNMQIV NIRZ LI
SUAHOIY RUFDAMQ) \WHSUHHIBIROR DI DOH | LFMRXYRUI IXGXORAFDIP |RUSD P HOAMRWHS 6 JRYHP HWNJRZ LQIO P ING XMQ) RUFDMQ) \REH
P DCHRUX\VHG DI DSHUHFRE RIWEBA HIAP DMICOR DI DOHRUI IXGBRNDIP RWHS 6 JRYHGP HOWRUIURP NJRZ LQI® P ENQ) DI DOHWBIM HOARDYRG
GHFUDHRUFRA-DIIQREDIRQW SD. PR \RWHS 6 JRYHIP HAS FIRQ/XQEHMHHOZ VP D EHEWRIKVR WHS WRGH * HHIICRUD/DTXLVIP CRIRD
B DSUYDMIQAYIGDOQWHEP HR WHJIRYHP HAT KHI HEHDIRYHIP HOMHARHHOY V DQGWHOFFRP SO0 LQJ \WUDAR \LJ QU LFDQAICELAYY QLW
LQHXY DARQDQG SIRHHANROR . SKOUP CRHANDCDQG ERMKGRBU\ FRP SDQHAMRXIKRAMHS 6 1RUH CP SO LOFRIGHARDZ W WHSURP RIRQR SUIRGENIRU
XSSURYHE XA DG RMHUDIBI HED XQDY | X000V OGP DN SR/

$  7KHS8 6 I|HHIO HIGN, QXUDCFH3RIIELON DUG$ FFRXQEELONVS FWR RJ+,35$ LQFOGHI HEHDDALYLCDOG FUP LDOSIRVIMRQAKDABREIWP R RKHJ
CAIRY NJRZ LQIO® DG Z LADXED H HAXAMY RUDWP S \RH HPAM DVAKHP HVR GH UDXG D). KHIGMFDUHEHH VEIRIUP  LFO@QQ) SUYDMWKLLE SOV SD RY
NIRZ LQI® DGZ LEDXAD HP EH ] @ RIVMIIY |URP DKHISMFDUHEHH VEIRIUP  Z LADXED REWIKAMY DFUP LDOQYHAMDINRQR DKHIGKFOUHR | HOH DQG
NIRZ LQI® DOGZ LEDXAD | DO\ 1Y FRGAHDIG) RUFRYHIKY XS DP DMIDO CFARUP ENGQJ DO P DAUDED | 08H | LEMRXYRUI UDXGXBRMNBM HONOFRIGHURQZ LW
WHGHIVHY R RUSD P HWRUKHDSKFDUHEHH LW WP VRUVHYLFHY 6P LOUNR\KHI HGHIDDS QUV. LFNECFN 6\BIMAM DSHYRQRUHMIY GRAVQRACHHG\R KDYHIRXDO
NORZ BGIHR \WHWEMR\SHFLLF LOMWR YIRDOMIWOQRGEHNR KDYHFRP P WG D YIRIIAR)

$  7KH3K VADQ3D P HIVEXQKIGHS FALP RY REHAKMQIV P SREVUATXU-P HOVRQP DMCAMMYR ) $ CBSIRYHGAXIV GHYFHY/ ERBILFVDQGP HAFD
\KSSIHVARYHBGE. 0 HAFDHRUO HAFDG\R WERWRODQDODMCEDALY W+ + 6 1Q RUIP DAROUHDMGWR S P HOWDOGRNMHMEQ HYR YOOHWR S VELIDY
H IGGWRIGFOGHGERRRY GRMV RSP HMMV SRADMMWN FKULRSITARYDGG BIQRQI 1Q  1RUSD P HWDQGRMHMDQIHYR YOOHSIRVIGGLOWH
SUAIRXA HOU FHABIQ DY DFHE GRQ SK\ VIALDQKHIOK FOMSUIRMRCHY  WIRKIQ) KRSMIY D/Z HOD/RZ GHYKLS DG LMW HWQMMIWVKHBE S<\ MFLDQ/DQG
WHUIP P HADMICP 1O P HP EHY



$  +,33$ D/IPHIGGE \WH+ HIW, QRP DIRQ7HKGRR\ |RU( FRORP [F DUG& QR0 HIGNS PARU+ , 7( &+ DUGWHUUASHRIYHLP SBP HIMY) U XOMRY/
[P SRHVGHAL LHG UHTXLUHP HQWUHII) \R\KHSUYER  \VHRXUMY DQG\WEQP WRQR LQAYIGOD LGHICEGIKHIGK LG RP DIRQ $ P RY RKHAMQIV +,7( &+
P ONHVA+, 35 $IVSUYDR  DOGVHRXUMY WBQEDG/GLHA® CESTFTEGIVRE EXMGHWDXRADM/ GH LQHS DVIQE-BHIGHNRQMARY RUDIHOVR . FRYHIMGHMY Z KIEK
| GFOGHRHWBIQKHIGKFDUHSURVIGHY KHDBK SOV DG KHISKFOUHFBOUQIKRAHY WDNAUDM UHFHYH P DQEIQRMBQP YSIRMANGKHIGN LQ RP DMRQLQ
FROGHAIRQZ W SURLAQ) DVHYLFHI RURURQEHKDD R DFRYHIGHIWY +,7( &+ DORLGRUHDHE\KHALYICDQG FUP LDOSHIOMAKDAP D EHIP SREGDIOOM
FRYHIHGHIMA/ EXMGHNDARADM/DJG SRUME® RKHUSHIRQ DUGI DYHWBMDNRCH VIHHIOGH DAKRIW \R | LGIAYLOTANRQY| RUGP DJH/RUGMQRAIRQ/IQ
| HGHIDCFRAWAR HJ RUFH+ , 36 $ DOGVHHN DINRLCH 1 HA/ DG FRAVDWRADMG Z W SXUIKQ) | HEHIOCAYLORAIRYY DG

T $ ORIRVMBMOY VIQGE U XOWRY/ VKFK DB DQIN.ANECN DG | DOHFOIP VY VZ KIFK P D CESO RVOBVRUP DUNAMY DUDQYIHP HOVOQGRDP VIQRNQ)
KHDGNFOUHLWP VRUVHYLEHYBHP EXOHGE. QRO JRYHP HAUBDMLEG SOWY SD RY LGFXAQ) SUYDMIQKUAY WM VVZ KLFK BNXQLHSKOWP CRHOWADORRP SDQHAR
FRP SO Z AN \KHSKOUP CRHWFDOLGBAY v YROQUEY FRP STDGRHIXGHIGHY DQG\WH UHBYDQNARP SIOGRHIXGDIFHSURP XODMGE! WHI HEH.DOI RYHGP HOAQ
DEAMROWR BN GX) DG WHISHAN ELRRILFVP D4 CAMHYAR USRI RIP DIRQUADMGAR SD P HIWAR SK\ IALDQV DG RKHUKHIGFOUHSURIGHY R
P DY H SHYEWUHYDQGSUALQ) LQRIP DR WIMDQG GFOODY. VZ KLFK UATXUHWH U RDARQR - SKOUP CRHANFDOLOBW U-BUAHQBIYHY DOGMBMOY VDG
RQS QMG 6\BM/ QY VDG U XOMRYY SIMFXOLD ( XURSHIDS QRO@Y VUHIDEQ) SHYRTODBUHDNY \R LQAVIGON EDHGLIQ( XURSH \KDAIRYHQWHSUYTR
DOGVHRXUMY R KHIBK LG RUP DIRQLOFHMBQALRP WBCFHY POQ R Z KIFK ALIHUIURP . HIFK RKHULOMI QULFDOQVZ D V \WXVFRP STFDIY) FRP SIDFHH IRW

T ((QXUQ WDARXUPXUMDADDG | XMUHEXMGHN DUDQI HP HQWZ MW \KLLG SO/ FRP SO Z [\ DESTFCEG KHINFDLH @Y VDQG UHI XOWNRQY FRXG LQYRYHVXEEQAIO
FRAV , WY SRMEGIWDAI RYH.P HABCDAKR AN Z LOFRIFOGHWDNRXUBXMGHA SUIAAHY GR GRAFRP SO Z W PXUHNRU XUUHEMY B XDIR)Y DIHR
IXEOFHRIMDHOY. [QRYIQ) DSSIFCEGH UXG DG CEXVHRURKHKHIGMFDH @Y VOQG U XDIRYY |, | RAURSHIDARQYDUHI RXQEGWR EHLQYIRDMRQR D \KFK
WXL HOV Z HP D EHVKEMAAR W QU LFDQAALYLO FUP LQPODQG OGP LQMADIYHSHIGNY [GFOAQ) P RHABY AP DIHY LGH QVIRJIHP HQMP SUINRP HOMBRW
R HDJ IOV \R RABIQCSSURYDY | URP \WH) ' $ H FOMRQIURP SIMASDIRQLQJIRYHP HWARQAMRNY  KHIGNFDUHUHP EXWHP HOARURKHUIRYHIP HMBRIUP V
LFOAQ) 0 HAFWHDOG0 HAFIG WEXBIRICKDP AP LQWKHESUR IWOG I XMUHHIQQIV DEAMRDOHERINGY) WU VL Z HEHFRRP HVKEMPAR D
FRISRIDMLQAD UMY DI UH-P HARURKHUDI UH-P HOAR BAROHDBIDARYVR QRO FRP SIDIFHZ WD) R \KHH@OY V DG WHPXWELE HOARUUAMIKAMU) R RXU
RSHDMRY/

0 DQXICRXUQ)

: HER RARZ QRURSHIDAMP 04 CRXUCY | CAONAR SUIRGFHI) . R RAUKHDSHAWNF FOQEM/ QRIGR Z HKDYH SOQMR GHYHES RURZ QP DX CRMUQ) RSHDMRQVIQWH

| RUAHHTEGH I XMUH © HPXAUHO® G-BHIGROWILE SOV FROAMPAP DX CRMUHY| RUDORXUHTNXUGLY. P DAMIDY $ FAYH3KOUP CFHMAD0 QUAIHONS 3, OB LQMKHGSIRGEN
| RURXUSUHROQ FOCDGG FOQ FDOMDY DG UL DQGZ KHQDSSTEE®! FRP P HADT DARY : HAXAUWHO® HP SER LQMDOUBARXUAHAR P DRI HRXUP DX CRMUQ) UHIDMRQKLSVZ WK
WHHWMLLE SO

0 DQMIPMUHYR RXUSIRGEWDHUATXLUHGAR FRP SO Z IW DSSIFCE®Y) $ P D4 DRMUIQY UBTXUP HOVFRQEIGHGLOWH) - $IVAXUWHAIRRGP D4 CRMUG) SUIRNHY RU

F* 0 3 UIXDIRY P* 0 3 WIXDNRY/UTXUH 0P RY RMHAMQIV TXODIY FRONRCDNE TXOIW DAXKUDEFHDYZ HIDYFRUMSRIAQ) P OQMDFHR UHFRG/DIEGRHP HODINRD
3KOUP CAHANFDOSURGANP DX CRMUHY DOG RAHUHQMY LOYRYHGLOWHP DX DRMUH DG GMEXMRQR  CESURYHS SKOUP CRHANFICSURGEN DUH UBNXLHG VR U IMMARHU
HXBEQKP HOVZ WWWKH) * $ DG FHYBQ WM DI HIALHY DG DHVKEMAMR SHIRGF XDORXEHGLOSHRIRY/E \WH) ' $ DQGAHVBIQWIMDIHIFHYI RUFRP SIOGFHZ W 0 3
DOGRKHIOZ V $ FFRAQIO P DX CRMMYP XWRQMHWRH SHIGW H PRH  DOGH I RWOQWHDBDR SIRGAIRQ DG TXOIWY FROMRORP DQEQP 0 3 FRP SIDGFH

" WARYHY R SUREBP VZ W DSURSENT\WUCSSURYDCP D UHXOVD MMFNROYRQD SURGFWP DX CRMBMURUKRTEHUR DQOSSIRYHGL ' $ LFOAQ) Z WWGAILY DOR \WHSIRGEW
1URP \KHP CUNHW, QUGAMNRY AKOQIH/ARWHP DX CRMUQY SRFHWJIHHIDD WXUWHSURY) ' $ DSSURYDCEH RIHEHQY 1P SBP HOMG



) CAMAHY

2 XUKHIGDOWYLVIQ&KIFDIR , @RYZ KHHZ HRXUWH® GDHRILFH\EIFHZ \WOSSR (PDMD VXD HXQE-UDM] P RONGDHWEMG 1Q2 AREH)  XQEHUZ KK
ZHPAUH® D SHPRQK : HH SHAARUHIZ \MYGDHEH RHIW S/ © HEHIHYHWDAKM\STFHIVAX | LAHQWR P HAARKUGHHB/| RAWHI RIAH-DED | XMHDQG\RDN
DQ DEAWREDOAIFHZ HP D WHNXULHZ L@EHDYDOEGIRQARP P HADD BDRIEGWWP V $ GAWRDD Z HIQMGWR P DQEIQRUBMGHNP R3-0GMIGE\R GYHLIH YLD
WRKQRBI\ \RP LQP [] HEWFN DQGP RYSUI CAMNYZ KIBGIRSIP 1] 1Q) RAUCELON VR DMEPARS \BBAGHP ST HAWDP D UMGHIQDY JHRIWSK

(PSR HYV

$VR -XH ZHKOGDWECR | X@WP HHP S H : HEHIHYHWDAZ HP DQEQDVDM AR Z RINGQ) UHIMRQKLS Z W RXUHP SBR H/ DUEZ HKDYHQRW
H SHIHAHGOQ WIQI LFOQADERJG\SXAM/RUDD Gl LEXOY LQUHRXNY WEH | RURKURSHIMRYY 1 RHR RXUHP SR HHVLYUHSUAHOMGE. DOERUXQRY

+ XP DQ& DSIMICE HRXUAHY

( P SB HH( QIDIHP HIW7DBOW HYHBSP HOV  %HIHIW : HEHIHYHWDARKUNXVMUHVKEFHW LI HD G-SHIB/ XSRQRXUFRQIMAHS CELOM VR DMERIG BMBIQKLIK® \N.ABG
HP SE H/ : HSUIRYLGHRXUHP SER HH/Z 1\ FRP SHIMYH\DDUHY DG ERQOHY DOGRSSRUMQMAY| RUHTXW RZ GHIKLS

" LYHMW , GFOMRQ DQG&X@YUH 0 XFK R RUNKFFHN/LY URRMGLOWHGAYHMW R RAUMP VOQGRXUFRP P Y HQARLGFOMRY : - HYDOHQ YHMW DADTBYHY DG FRQMMH

R RAXVRQH WORQ RAUGAYHMW DQGLGFOMRQLQMDMYH/CRIRNVRUHQMHZ RINRFH : - HEHIHHWDARXUBXMCHNEHH IWI URP \RHAL I HIHMSHYSHRMH/DAYHYH
Z RIN RIFHEUQIV DOGZ HSUGHRXUHYH/RQKDYLQ) DVARY  LGFOMYH DG SRVMYHPXEMUHEDHG RQRXUMKDUHG P WLRQ DG YOOH/

| HIDCBLRAHHAQIV
. HOHQRASOMY R DD P DAMIDOBI DOSRAHHAQIV ) URP WP HVRWP H ZHP D EHLOYRYHGLQ®0 DCBURAHHEQIVREMRAAMR FOIP VIGAGHAR\WHR AN FRAUHR BAMGHW

5 HIDGBWR WHRARRP H KK SURFHHAQIVRURDIP VFDQKDYHDQOBYHYHLP SERMRQXVEHDAHR GH HOHDQG \HIVBP HONFRWW QYHMRQR UARXUAHY/DQGRM-UICRARY DG
\WHHFDQ EHCR DAKUDGFH/AWDWDYRUIEBIRARRP HYZ LOEHREGHS
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2 XU/ HDGHIKIS 7HP

: HKDYHDAHP EBGD\MP Z WK GHS UAHIFK GYHBSP HQNDGGFRP P HADT] DINRQH SHIHFHIQWHDBD/R \WMBP HHUHDMG\AHFH LP P XQRKHIS,  OGGOFRWD YDXALUD
R RFR®)\ IQAFDIRY/ 0 HPEHYR RAUMP BUQ) H SHIHFHIURP P XGB! ELRAFK DQG SKOLUP CRHFDICFRP SDQHVIGFOQQ) 311 HU,GF %D HUSKOUP DR $ MDY
3KOPD,F -DOMD D-RQRY  -RQRQSKOP DRI S0, QA W&RSRIDIRY 3KOP [R FIFV, F -XQR7KHISHKIFY, F &HKOB,F * HIRQ&RERIDIR)

$ JRURQ3KOLP LAY D3I HIERPSI) 1 RYR1 REWS3KOP (WA, F [P RQY RKHY

( [ HOARYH2 11LEHW
9MGOMF O ' 0 Y

* U9 LWRF LVRXUSKOILP DR YROEG &KIH ( [ HRAWH2 11 LFHUDQG3UAMGHV U9 R KDVDEURDGOWD R H SHIHFFHOFIRWFRP P HIADOMDADLF DO MY DG SORQ) DG
P HIFDODI DY LQZ KIFKKHKDY  \ HOWR H SHIHFFH ' XUQ) \WDAMP H ' U9 LWRF KDVP DIVHSDOGWWSSRWWGRYHU  HIL® OXQRK DJGP DMUHWIIHFRP SRXQB/ Z KIFK KDYH
LFOGHG\BLI HAMG\WHISIHY/DQGLP P XCH\WHIISH/CARWP RIAWDD WP RUNSHY LFOXQQ) FRRUABCFOGRHU KHSDRAHIXOQUFDIAGRP D OQ) FOGRHU EWDIWDGFHUSURWTM
FOQAHU DQGUHDOPHTFOUAGRP D 9 @GUHAHYHSOQ0 *  1URP WHS QYHMWR 0 HAAGHDQG3KOWP R 3, XOX+DMIDX &OML CSRFD 5RP DD DIGKIVO %$ 1URP \KH

8 QYHMW R 6RX\K & DURID

: HEHIHYH' U9 \WRF LV TXON IHG\R VHYHRQRXUERDWG R GUHARLY BHFDXHKHLY DI RXQGHUR WH&RP SO DQGKHKDVMI QU LFDQMNGRZ GRIHODGH SHIHFHIOQWH
SKOWP CAHXWADOQGAMY - DGLOWHP DIRIHP HWDQGVXSSRWAL FRP SRXQB/WBIHIY YDURXVWSHY/R FOCRHY

6HUOHO * UDQRY 3K’

" U* O QRY LVRXUSKIH BAHQIVIF 2 [1LAHU' U* Iy O QRY LVDRIQMEDIRDD BFRIQ] Ho\AHIMWIGGH SHWQWHDHDVR P RGHQGXI GQVRYHY DOGGHYHBSP HQV
RFRB\ WBP HDH [P P XGH U-IXDRY \WHISHUWRY QEBRIGY QFORIGY ' 1$ D551 $ DDRIXH/ IS.GDGRKHFRMIDM/ \P DIP RBFXGV DG QFGIF CAGEDHG
WHISHAWE DIHQNV ' U* 14 O QRY LVWHFR LQYHQRUR DQRYHOMBP HIHE\ \WEP HIDHVBLIHMY \KHDSHXWF DSSURTFK R SRAMQMCFDFH M DR HQADQG UASROUESH RUBDAQ)

\KHUAFDUFK \MOP \KDWAKOUDRM H37+ , 2 SV WEP HIHVBLIHIGY DR RXUGBDGFRP SRXQGLQGHYHBSP HQV U* W0 QRY RBBIGHSDO 6 Z W+ RGRY LQ2 UDQF &KHP Y
DEGD3K'  LQ&KHP MY R 1 DMICBURGFWIURP 0 9 / RPRIRRY 0 RFRZ 6\BMS QYHIW ' U* 1Y [ QRY DOR FRP SBIAMG DSRWGRARLDC HIBRZ \KLS SURIUP LQ&KHP LW
DAL RWKZ HAMDS QYHYW LO( YDWRQ ,/



0 KO ELRAD O

" U2 BRHDIVRAUGKIH 0 HAFDCR 111IFHJ' U2 BIRAFDLYDKHP DRBIMARGFREIIWZ W RYHU  \ HOWMTH SHIHFHLQGX) GHYHBSP HQAQERK DFOGHP [DOQG\KH

SKOWP CRHANDCERAMKGRBI\ QBN Z W H SHINHIOWHGHYHBSP HWR FHIDWHIS,  FOQRHUYDFAGHY P RGRFCDCDQIERGHY DG WP DUP RBAXGV ' U2 BIRAHDVUAFDK
KDVEHH) SEDKHEIQRFRRIN SHUUHEZ HQMDXUH KHKDYFR DAKRHG SXEDKHE ERRWV UHDME\R FOGR-UYCFAQH/ OGP P XQRRU\ - QG KHKRO/AHYHDOSDMNVLIQWH
IIHBR ERMKERR\ ' U2 BRHFDUFHYHGORO ' [URP \WHADURO DYMS QYHYWR 0 HIAGH 3KOWP DR LQUSFKDWAS RP DQD

-RFBK) 0 P XILH

0 U0 F* XUWHLVRXU&KIH ) IGDGADCR [11FHJ DQGKHEUQIVRYHY.  \ HIWR H SHIHFHWRO $,$ KDYQ) VHYHGDV&KIH ) IQDGRDCR [ LEHJ RVAYHIDCBUYDMY KHISDQG SETFD
WDG-GFRP SDQHVIQWWHKHDEK FOUH | LOGADOHYIAHY LOYHWR HQADGG P DX CRMUQY LOGAMEY , QWWHHURBY KLY UASRUELOMNVIGFOGHE6( & | LDGROOWERWG) LOYHIRU
UHDARY/ FRSRIDMJIRYHDFH G0 0CD0GDAVWIINRY DOGWIP EX@Q) 0 RWHFHQ® 0 U0 F* XIUHZ DAKHFKIH [LCDCADCR I IFHUDA YOAP + HOW ,(F 3$YDAP~ WP
2AREHU RO D $YOAP \MEHIXHD® | LBGDYROQEY SHMRY! RUSIRMANROXQE-UGKTBAM) R \WHS 6 YONXSM &RGHDQGDURXGFHGEROS$ XIXWV

WHFRP SOURQR [WFRXWEBSURYHG\OBIR \XEWEQMIM DOR IWDIHMEDQE ® FUDMEARP SI) DOGHP HIHFFHIURP WHUHRUIDQ] DARQSUIRAHAQIVXQEUGKTSAM) 0 U
0 P+ XUUHEHIDQKLYFDHLZ M 3UFH:  DMKRAH Z KHIHKHZ DvDRHWLHG SXECF CFFRXQIEQMIQE MAMKHIS P DIIHP HYBRIRY/Z W' HID: WS H QRTYDQG30CH

: HEEHU, @F - RHUHRHYHGDYERHBUR 6FHIFHIQOFFRXQIY) 1URP \WHS QYHMWR 1 RWH' CPH

7 KHFRTBANHH SHIHFHR RXUGDGHIKIS WP LGFOGHIQYRYHP HQAQWH GHYHERSP HQADSSURYDODQG RUARP P HIADT DIRQR DQ® BHUR P IMURFR®I\ GXJV IGFXGQ)
7$5&(9$S 1(; $9$55 ,0%689,&$S ; 7$1' ,S 1(5/<1; S 75($1' $S5 75,6(12; S OB=20 (7$S D/ZHID/QP HRAVEMR WH DWGEYHESP HWV
SRIUP V IFOGQ) DWBP HDHIGKEWRU ,0 ( 7(/ 67375 DQE [P P XHRIRRI\ SDNRP DGLIHVEDURRIP RG $ 67 DG QRYHIQEBIF (AGEDHEM5 1$ DG
DONHRHRIRQFEBRIGHWHISHXIFY 13 136 RURY , QDEAMRY RAUMIP Z DVIQRYHGLQWHGHHERSP HQNGGESRYIR

T U5($1=<5 DDDARRIRVE  FKP HIF DOMHYUFHBRU &$5 7 WHDF HONVR Y FHODP SKRP DY

T 9(63216$5 D&  QUARKMSDQIERG GXJ FRMIDM $' & IRMHDFHIAR % FHOCFXMOP SKREDWE GXN-P LD DOG

t  ,0%589,8$5 RUBXERQWIRICHNCDHICKENRUEMIE |ROMHDF HOMR FKURQIE OP SKRA WE GXNHP LDDOGP DQ@IFHTOP SKRP D/
1RQ(PS® H' IWHRARY
/ RXH1 JDU<HH ' LWHARU
0V/RAHKD/ \ HIWR \HYIEHZ W+ 6%& * URXS LODYDUHIVR I XQRIRYY SUCHSID Z W BMGHMVR * GEDO/AING DQGO DINANIGFOGQ) LMY HOADQG\HRXUMEY
P DQIHP HOADXFNP DD HP HADQG I GEDOUMAIK. 6KHOORKHIBNA GOGHIKLS SRIMRY/Z WMOQ* URXS , QMITCS XAWR + 6968 1Q/ DID$ P HIFD $ MD3CAILF DOG8 QWG
. IQGP
YRQDGHFOMIQ+RY . RY 0 V/ RAHWICHS+ 6%6& D/OQH HAXAWHWIGHIQ+ RY . RY DQGEHP HOQ, QMIDIRIDD DIIHUR + 6% * URXSLO BLOFHWHD
\KHKDABNHRXS Gl HFQARBVIQ+ RY . RY WH3KIIBIGH/ , QERGHMD 707 0 \WWHS QWGE\BIAY WHS QWNG. [QIGRP DG/ DADS P HIFD SUP DU IQNH P DIHP HQWV
SRIMRQA\R GG GLYHDGH HXMDAKDQIHDI HIEDIQDZ IGHWDQIHR P DI HP HYMWDIRQYLGFOXAQ) BXMCHNUH HILGHIQ) BGHVMIDIRGG BMCHVGRZ QM) L)
DOGBEMCHIMHXS
SURMR KHUPXUHATBSRON HOZ LKO $,$ YURMKGRE IQ$SUO 0V / RAHZ DARH* URXS &KIH 2 SHIDMY) 2 11LIFHJR * URXS , QMIDCS XAWR + 6% * IRXS

: HEHIHYHO V / RAHLY TXOM HG\RVHYHRQRXUEROGR  GLHRRLYEHFDAVHWKHKDYH WIMYHI LCDGRH FRP SCOGFH DOGDXAW] SHIHFHDQGH SHWNH



5CPUR* XHUHR-' // 0 ' IBRARU

0 U* XHUHRIVWH) RXQEHDGE&( 2 R ,0 3(5,2 ,(F D&KIFDIRDQG6XEXUEREDHSES HIO( WEM, QYHIY HOADQGYAR\HIDIH2 WDQ) DARQZ MWRYHU  \ HIWR BXMCHY
H SHUHFFH + HKDVDOR EHHD9 HMH& CEMIDAVRMHSDAY  \ HWDIAQ) HOM-SUHIHAY DQG\P DOBMGHMA/LQWHUWEAS YHIMBY + HUFHYHGKY XQEEHIWDBDOMY%66
GIUHIQIBMQHNO DEDIHP HONURP WHS QYHMW R |, @CRY KIV- ' DARHS QYHMEIG0 HARSRDMDGHO RQMUIN 1Q0 RQMUN 0 HIFRDQGOY/ / 0 0 DAMR / 2V
1Q, QMIDIRTO ¥ 1URP 6O DY V8 QYHIWBRKRRCR / [ 1Q600$ QRQR 7H D/OUGWHS QYHMWR |, GOEXAN $ XD

: HEHIHYHO U* XHUHR LY TX0U IHSWR VHYHRQRUERDG R GUHRRLY BHFDXVHKHKDYH \WMMYH HQUHSUHHKUDOWEIWKS H SHIHFHDGH SHWAH

&UMADQ/ XSXW' LUHARU

0 U/ XSXWWKHIRQEUDQG&( 2 R 2 SWP XV5 HIOV, (F DI X@VHYLFHU-DOHABMARP SO0 \GHALO LQ) LOEURNHIGY) P DQILQ) DG GHYHBSLQ) UAMGHQIOSIRSHWAIQ
&KIFDIR ZIWRYHJ  \ HOWR H WLYHH SHWNMAHIQUDCHIEM 0 U/ XSXWKDYOORKFFHA X® FRP SBIMG P XEISB1P XA LAIRQ GRIDLY UHICHABM SDVGHIKLSV

FRORIEDIRY P HIHY DG IFTXMMRYY/

+ HLYORRYHD LQYROYHGDGVHYH/IQWHERIGR GUHRRYR VHYHDCRDUIMEGIRU D] DARY/ 0 U/ XSXWVDIWGDOMR YEHY YRO0. &OML DSRAD 1Q5 RP 0QIDZ W DP DU
LQOFFRXQIY DG YSMCHWVS GP LAVINDIR)

© HEHIHYHO U/ XSXWW/ TXOM LHEVR VHYHRQRXUEROLGR  QUHRRYEHFDAHKDYH WLYHP DRI HP HADQG HWBUHHKUDOWIWKS H SHIHFHDQGH SHWYH

6MQ9 6P IM3K' ' IWHARU

6UID9 6PLN 3K'  LVSWMGHMR 6P W ( FRERP LFV* IRXS / \B LQ&KIFDJR SIRVIAQ) HRGRP LF DG LDGADCFROKXANY (DIRY LGH 7 NCHE DARHS QYHMW R &KIFDIR
DQG\GHALD QY LOMMDIRQHRGRP LEV ' U 6P LW FR DARRUHG\NHI LA \ERRN ROWHVEMAVR HFRORP LE P DIHY - U 6P LW KDVVHLYHG DY DQ DANGRVBUR HARUDARH
8 QYHMW R &KIFLIRDQGDW HBIXCB QYHYW &RIBIHR! / [ Z KHIHKHFU-DMGWHI LXWRXUHLOWHS QWG EVBIMYLQI RUHUF HRGRP LEV

© HEHINVH' U 6P LWLV TXD0 LHB\R VHYHRQRXUEROIGR  GUHRRLY BHFDAHKDVH WMYHHARGRP LEV | LCDGAQ) DOGP DI HP HOW SHIHFHDOGH SHWMH

/ DXUHOAK 9 @G ' LWHARU

| DXUHQIK 9 OIGLYDKLIK® KR XCHRM-SUHHXUKDY WG DG URZ Q\R R\KFRHW XCARP SDQHY 1QZ KROAIB DQGUABICDYZ HIDWHQIKW LQGAMY - -+ VP RIBFHQV
E{é&ﬁ/)@mw\mse P DNABDGHIQOUHUMIKWY  KDYLQ) EXOBRWANIGFOGQ) 2 (H: REB7WDCH&HIMU 8 EH+ 4 6SCFH1 HHEBISHIWB DUG8 QWG3ROUY

: HEHIHYHO U9 @GLY X0 HERVHYHRQRXUERDUGR . GLHRARY EHFDXVHKHKDYH \WMLYHP QD) HP HADQG HQN-SUHHXUDOWIKS H SHIHAHDQGH SHAYH
BWYHR&KCRAL ' LR

BWYHDO &KTRALLY3WMG-OAB 6 0 DNV - &RQMP HJ, QMIRMYH RYHIFHQ) WR 78 QROBAMHVAH 8 6 0 DINHANVSIRIGIQ RIP DNRQ DG IQLIKWAR EXMCHN
PXWRP HYDRRWI LCDCRDOHYEHY LOXUDGFH SXECF VHARU P HADDOG A YHW LHGP DN &RQMP HJ, QMIPAYHSURYLGH/ FUHAW LCDCA DODQGLGHMY SURKRNRQVHIYLEHAR
FRQMP HY + HSUYRXA® KHBWHURBIR ( [ HRXAWHO LFH3WMGHOA) LODGRDOBHYLAHY UASRQUEG RAKHFRP SO0 W1 LCDGRDOHMEVEXMGHN Z KK SUIRVGH/AROMRQAR
EDQWV FUHAVWQRQY FOSIMICP DUNAW | LGDCADOHYLFHY UAHIBLY DAR GQEHY DG RMHUPAEP HY 9H RIANQQ) 708 QRQ 0 U & KIRAMNLKHIBURBY DM 6968, LOFDG UHEIO
\HYIFH/DOGDAR I LQOGAH 0 USKTRALHIGHEDD0 %$ 1URP \KH8 QYHMWR &KIFJRYRRK 6FKRROR 960MQHN DG DECRKHBRUIVGHIUHI URP. %RIRQS QYHMW



: HEHDHYHO U &KIRMLLY TXON LHERVHYHRQRXUERDGR  AUHRRLYEHFDXAVHKHKDYH \WMYHP DI HP HQADQG | LQDGAOCH SHIHFHDOGH SHWNA

) DP 1O 5 HDARQKLSV
7KHHDHGRICP 1O WHDIRQKLSVIP RY D) R RXUR I IFHYRUGUHRRY

, QYROYHP HONQ& HILQ/ HIDCB LRFHHELQIV

7RWHEHWR RXUNGRZ BGIH H AH-BW/VHWR W CERYHUHIDEQ) 0 U0 P+ XWH QGRHR RAUGLHRARYRUH HRXAHR | LFHYZ HHIQYROHGLOD). GIDCBRHAQIVAHAIEHSELO
MP | R SHIXDIRDG . LOWHSDIWO\ HLY

URDUG & RP SRIMRQ

2 XUEROGR QUARYPAUM® FROMVR VHYHP HP EHY DOR ZKRP DUHP HP BHY SXUXOQMR \WHERDLG FRP SRUMRQSURYIMRQ/R RXUPXUHNTP HGHG DQG UEAG
FHWLFDMR LGFRSRUDARQDNG DI WP HOVZ W RAUMBNKREHY DGZ KR Z LU DQP HP EHY SXUXDQAR WHERDEG FRP SRIMRDSIRYIMRQV/R - RXULP HIGHG DG UMBAG
FHWIFDMR LGFRSRDIRY D/IP HGHG

2 XUGQRP LCDIMY DOG AR SRDMIRYHIDFHRP P WHDQGRXUERDGR QUHARYP D FRMG-UDBERDGWDQIHR | CRRLYUHDMY \RWH TXDN LFDMRQY/DOGECANJRXQGR BROG
@RPIQHY ZKIFK P D LGFOGHAYHIMNY Z KIFK LVCRARD QP IWG\R UIFH JHIBHURUQDIRDCRWILG : HKDYHQRIRUP DOSRIA WIDAEQ) ERAGAYHUW 2 XUQRP LD DG
FRSRDMIRHIDFHFRP P WHYDQGRXUEROGR GUHRRIASURIMY [QVHBRANY BROGP HP EHY/LVIGHQINIFDIROR SHYRQVZ KRZ L@ XUKHAKHIQMIAWVR RUMBANKRTHY
WURKIK KLY RUKHURAEEQKHGUFRGR SR HMROCDAFRP SOKP HWWKH CELOW \R FRQUEXM SRAYHD \R\WHFRTER DAYHFXAMHIP RY EROGP HP EHY NQRZ BGIHR RXU
BXMGHV XQEHMWEEQ) R \KHFRP SHMYH@QBACSHDOG SUR HMREODG SHYRDOH SHUIHAHY/DGGH SHAYHUHBYDQWR RAUIURZ W VADAD\ 2 XUGUHRRYKRGBR | LEHXQMD
WHUVKFRHWRLY KDYHEHHQHBRMS DG TXOM HG RUXQMDKHHIMHUR WHUGHDA UMIQDNRQRUUP RYDD 2 XULP HIGHG DQG UAABMG FHWLFDMR LFRISRUIDIRQDQGIP HGHG
DOGUMBIAGE @Y V HIFK D/CP HIG-G\R EHRP HH | HRYHXSRQWHFRP SBIRQR WIVRIHIQY  DBR SIRVIGHWDARXUGLHARLYP D BHUP RHGRID | RUFDAHE \KH

DILLP DIYHYRMR WHKREHYR DP DNVUMY R \KH YRAMAKDADTRXUMBANKREHY Z RXCS EHHQNM@G\R FDMWQDQHBAIROR GUHARLY DJG\WDAI) YOFDR. RQRXUERIGR
AURRY LFOAQ) DYDFOR UAXANY |URP DQHIMUHP HWR RXUERDGR GUHRRLY P D EHILGBGRD B YRMR DP DMUMY R RAUGLHARYWHDLOR | IFHDQGQRAR \KH
RANKREHY XQDWWHERQGGAMP LGB BAROMRQWDAIY \XFK YOFDGAH/RUGHZ © FUDAG GLHARIKLSV\KDEEHI LOBGE, WRANKRGHY

" LUHARU, QB-BHIGHIAH 2 XUEROGR QUHARYKDVGHMP LQHG\WDAITP HP EHYR RAUERDGR QUHARLY DHLQE-BHIGHMBLRRY Z W WKHH FHBURQR 9 @GO MF LFOAQ)
IRUSXBRH/R \HXBVR WH1 < 6( $ P HIFDQ DG UHBYDQVHEH DOHRXUMIY @Y VDG U XOMRQYY

IIJIHHGYROLG , QEFFREDFHZ W \WHWLP VR RXULP HIGHG D06 UAMIMG FHWIFDMR LGFRSRUDIRQDQGCP HIG-GOQG UMBAMGE, @7 V RAUBRDGR GUHRRYLVAYIGGLOR
WUHWEDIHIGFDAA/R AURRYR WHVIP HRUGHD® \WH\CP HQ® EHUDQGHIK Z LOEHDAMIQGHGWR RHR \WHWWUHHFIDARY $ WAIFK DQQOCP HAMY R \WHVRFNKRTHY D
FODWR QURRYZ [QEHHBAMG RUDWUH\ HOUMP \R\KFFH-G\WHAWRRYR WH\CP HFEDWZ KRHWP VOUHWHOH SILIKY

7KHWMP VR WHAUHRRY/Z L@H SIUHXSRQWHHBRNRQ DG TX0U LFDNRQR WMHFHARUGUHRRLY DAKH DQXDCP HHQ) R WRANKROHY/ R BEHKHG GAUIQ) \WH\ HY/ IRUI&DN
,, QUARY IRIE@W,,, QURRY DG IRIE@W, QURRY

RGOV, GUARYDH RXUH1 JDUKHHDXGEWH&KIRAML
I RXUEDW,, GURRYDHI @GO WEF 5 0P ILUR* XHUHIR DOG& UMY/ XSXAMDQG
t  RAUGDW,,, GURRYDH/ DU 9 OGDIG6\6P W

2 XUCP HYGHG DG WANBMG FHWIFDMR LGFRSRUDIRQ DG IP HYGHG DG UMBIAGE @F V' HIFK DY/OP HGHG\R BHRP HH | HARYHXSRQWWHARP SBURQR WIVRITHIQ)  SURVGHWKDA
WHQ®P BUR RAUGAUHRARW\KDEEH! ] H31URP WP HVR\WP HE. DUAROMRQR WHP DWW R RUERDGR GLUHARLY $ Q DEAWRDOAUHRRIKISYUAKANY |1URP DOLGRUDHIQ
WHQ®P B-UR QURRYZ LOEHAMWIBGIP R \WHWUHHFDXAAR WDADYGHI® DV SRMEB! HIFK FOWMKDOFROMR RHWILGR RUERDGR GUHRRLY



7KHAYIMRQR RXUERDGR QUHARYIQOR\KUHHFDXAY/Z MBI HHG\UH\ HOWLP VP D GHD RUSUHYHOAXRRNKRTHUH | RIWAR HIHAADFKOQIHR  RXUP DCDIHP HOARUD
FKOQHLQFRQARO

&RP P WH/R WHYROUGR ' WHARWY

2 XUERDGR QURARYKD/CQDAWRP P LWH DFRP SHODMRQFRP P WHDQGE DGR LODIY DOGFRSRUDMIRYHIDGAHARP P WH HIFK R Z KIFK KDYHWHFRP SRIMRQDOG
UASRQIELOM GHAUEHSEHBZ. ( CRKR \WHEHBZ FRP P LWHVKDYHDZ UMK FKOMUCSSIRYHGE. RAUERDGR GLHRARY HIHAYHXSRQFRP SBUWROR WIVRIHIQ) ( KR
\WHFRP P LW/ Z LSRR RXUERDUGR GLHRARLY DVAKFK FRP P WHGHHP VISSURSUDMOQG D/RXUERIGR AUHRRLYP DL BNXHINS SROFRP SBUROR WIVRIHIQ) FRIIHVR
HOFK FKOMYLIZ LOEH SRUMG ROWHLOYHIRUUHIMROAHRAIROR RXUZ HEVW O HP EHYAHYHRQWHHFRP P LWH/ XQMDKHUUALI QDIRQRUXQIRKHZ WVHGHMP LGHSE, RYXU
EROGR QURRY

$XAWERP P WkH

2 XUDGWRP P WKHLYFRP SUMHGR 0V / RAH 0 USKIRALDQGO U9 @G Z KO V / RAHVHYLQY DVAKOUR \KHFRP P LWH 2 XUERDLGR QUHRRLY KDY GHMP L[GHEWDVIFK
P HP BHUR \WHDXGWARP P WWHP HHVWHIQE-SHIGHFHUIDAUWP FOVR 5XB1 $  XQEHMHBHRUMAY( [ FKOQIHS PR DVOP HIGH5 RUWH( [ AKDQIHS PAVDG\WH

DSSIFLEGIL < 6( $ P HIFDQUXGY DOGKD/AK | IAHMNGRZ BEIHLQ! LCDGADCDOG XA P DR VHYHRQWHDXAWRP P IWiH ( DFKR 0 U&KIRMLOQG0 V / RAHTXO LHY
DVOQDXAWRP P WHILCDGADCH SHYWQEHJ WP R 5HIXDWMRQG . © HKDYHDCERSMG DR IXGAWRP P WHHFKDUM GHBLAQ) \WHSUCFLSDO XGAMRQVR| \WHDXGWARP P LWH
LFrxaQ

$  DAMMMY EROGRMHMWIKMR  WHIQMUMWR RXUILCDGFIDOWEAP HQN  RXUFRP SIDQFHZ W GIDCOQGUHIXDRY UTXWP HON  RXULQE-BSHIG-OADXAWRY
TXOM LFDMRQY/DQGLQE-BHIGHH 006 WHSHURUP OFHR  RXULQMCDODXAWXQRNRQ DG LQE-SHIGHADXAWRY \WHDSSRIQR HOAFRP SHODIRY UHAQIRD
WSO HOAVDQGRYHILIKWR \WWHZ RINR \WHIQE-SHIGHOADXGQWRYDOGOQ . RMHULGE-SHIGHONIH MG SXEQF CFFRXQIY (1P HYIDIHGE XV

$  SUHOSSIRYIQ) DODXEWIOG QRO DXAWHMFHAR EHSIRMG-GE WHLQG-BHIGHADXGWRYRUID RAHUU IMMBG SXETE DFFRXQIGY | LW HIDIHGE XV DG

HBEDKLQ) SUH DSSURYDOSRIFLHY DG SURFHBKUY

UVLHZ LQ) DOGAVAXWQ) Z LW \KHLQE-SHIGHOADXARY DEUHIMRQKLSVVWH DXGVRLY KDYHZ W XVLORGEHAR HYDODMWHUFRQMXHGLOG-BHIGHIH

VA FBOUSRIFLHYI RUDKAVEINGHRBINRQLQFRP SIDFHZ [\ CESOFCEGIQY. VOGS W XTUIRYY

RANIQQ) DQG UV LQ) DUERWDABDAIRCD |URP WHLQE-BHIHMWDAWRYGHAFIAQ  WHLQE-BHIGHWDXGWRIVLOMDOTXOI FROMROSURAHUW/ DG

D0 P DAUDOMKH/UMNHGE, \WHP RIBFHAQMCDONXODY FRMWROEZ. RUSHUBYLEZ. R \WHDAWLP RUB DQ LOTXWY RUQHAMDIROE

JRYHIP HOBCRUSUR HMRIDCDAKRIMAY Z BMOWHSHHAGQ) [LYH\ HIYUASHRAIYY RHRUP RIHLQG-BHIGHADGWFDUHGRAVE WHILP DOG00 WEVABNO\R

GO LWM\KFK DAY

$  PHIMY WRUMEZ DOGAVRWRXUDQQCCDXGWS | LDIADOWTM HWDQE TXOWD | LDIRDOWTM HIVZ W P DRI HP HADQGWHLQG-BHIBHADAWRU LGFXAQ)
UVLHZ Q) RANGHALLF GWFBRKUXQEHR0 DIIHP HOAV AAMRQDQGS (OMVR ) L(DIADOERIBURQDIE5 HXWWVR 2 SHDIRY  UHHZ LQ) DOGLSSURQ)
D0 UHIDAMG SO WIQLRMRQUATXAUHG\R EHAVFRFGSXWOOMR, WP R 5HIXTMRDG . SURP XODMGE! WHG( & SURRXVHIMICQ) LOR\KAK WDQLRNRD
DG

T UMHEZLQ Z WP DDIHP HYWWHLQE-SHIGHOADXGWRLY DG RXUGIDCDGYRY DVOSSURSUDM D) GIDOUIXDMAY RUFRP SIOGFHP DY LFOAQ) M)
FRUMSRIEHTHZ W B XDRYRUI RHP KW HAR/DIGI) HP SE HHARP SIIQIVRUSXEDKHS U-ERW\KDNIIVHP DMIDOMKHY/ U DAEQ) RXUILQDGADD
WA HOVRUDFFRXQIG) SRIFLHVOQGD0. QU LFDQWAKDI HYIQCFFRXQIY WIQELG/RUKBYSURP XODMGE, WH) LCDGADCS FARXQI) G\BELG/%F0G \WHE( &
RURKHUU-IXOORY DAKRUMEY

+H +H +H



&RP SHODARQ&RP P WH

2 XUFRP SHODIRQARP P WHLYARP SUMAGR * UBP WK 0 U/ XSXWDQG0 U* XHUMR Z W' UBP MVHYLQ) DVAKOIUR WHFRP P WH ( DFK P HP BHUR \MVFRP P LWWKHLYD
QRQH SR HAWRRUD/GHIQHGE 5XB1 E SURP XODMGXQEHMWH( [ FKDQIHS PA2 XUERDGR QUHRRLY KDY GHMP LGHSWDMIFK P HP EHUR \WHFRP SHRUDINRY

FRP P LWHLY/2 LQG-SHIGEHQIV DV GH LGHG LQWHDSSTAE®IL < 6( $ P HIFDQUX®BY 7 KHFRP SRIMRQR RXUFRP SHODIRQFARP P LWKHP HAMKHUATXLUAP HQW! RULQE-BHGHAH
XQEHMH1 < 6( $ P HIFDQ@MY WHEDLB/ LGFOXQQ) WHCSSTFLEGIBQANRQUXBY : HKDYHDERSME DFRP SHODIRQARP P LWkHAKDUMUZ KUK GHBIO\KH SUGA.SO0 XGRMRYY
R WHFRP SHODIRQFRP P [WkH LGFOGQY

T UMHZLQ) DQGOBSURMG) RQDQOUMOEDLWHFRLSR DMJ RO DG REMALYHY UHBYDQAR RXUSKLH ( [ HRAWH2 | LFHVFRP SHODIRQ HYDODMY RXUKLH
([ HRAWH2 [ FHIVSHIRIP DORHIQ@IKWR \IKFK JROGY DQG REVIRYHY DG GAMIP LQQ) DOGOSSIRVIQ) WHUP XCHDIRD U D) R RXURKIH ([ HOMYH2 11EHU
EDHGRO\KAK HYDODIRQ
T UMHZLQ DIGP NG UFRP P HIDIRQARRUVROGR ' (WHARYZ W UASHRARWHARP SHODIRD DOG0Q. LGRHQIWH FRP SHODIRQDOGHMXW EDHE STQAKDN
DH\XEMAMR EROUGCSSURYDOR DR RAURKHUR | LFHY
UVLHZ LQ) RXUH HRXRYHFRP SHODNRQ SRIFHY DG SIY/
LP SBP HIMY DG 0P LQMAMIG) RAULCFHIMYHFRP SHODIRQHIXW EDHEUHP XQHDNRQ ST/ DAMMY P DI HP HOAQFRP SOLQ) Z W RXUSUR \ AP HONDQG
DOQCOBRWAVFBRKUHUATXLUP HON
DSSURYLQY) DIDSHADOSH XMWY \SHADOFDWK SD P HOWDQGRKHASHADOARP SHQWDINRQ DG EHH WG HP HQWI RURXUR! | LFHYDQGHP SR HY DG
SIRFAQ DWSRYWRQH HRXWHFRP SHODMROWR EHLGFOGHGIQRXUDIRMOCER \ WBMP HOVDQG UHYIEZ LQ) HYDODIY DG UHRP P HIAQ) FKOQIHY Ll DSSURSUDM
VR WHUP XCHIDIRQI RUGLHARLY

+H +H

+H +H

7 KHFKDURUDBR SURYLGAAKRDARHFRP SHODNRQFRP P WWHP D LQIAWARBIGVFINRY UEIQRURBIIQWHDGYLFHR DFRP SHODIRQ FROXSEQMQE-SHIGHNBI CFRXQHIRU
RXHUDGYMVUDGGLY GUA® UASRQLEG! RAHISSROQR HUWFRP SHODIRQDQGRYHILIKWR WHZ RINR D \WAK DGYMAU + RZ HYHU EH RHHIDILQ) RUBFHYIQ) DGYFHIURP D

FRP SHODINRQFRQAXEEOAH \MIDOBI DOFRXQHCRUDY. RKHUDGYIVHU WHFRP SHODIMRQFRP P IWKHZ LOFRQUGHMHIQE-SHIGHIFHR  HIFK \WAK DGYMAU LGFOGQ) WHI CRRLY
UITXUGE. WH1 <6( $ P HIFDQDUGWH6( &

1 RP IODAQ) DQG* RYHLQDGRHE& RP P WH

2 XUQRP LODIMY DG JIRYHIDIFHFRP P WWHLYFRP SUMHGR 0V / RAH 0 U/ XSWDQGE' UGP W Z WO V / RAHVHYLQY DAKHFKOUR WHFRP P [WkH : HKDYHDGRSWGD
P LDNY DG FRSRIDMIRYHIDGFHARP P IWWHFKDUAMU Z KUFK GHELOY\WHSXUSRVHDQG UASROIELONR \WHQRP QDI DG FRISRIDMJIRYHIDGFHFRP P WkH LGFOAQ)

T IGON Q) HIQ) DGUMEZ 1) LQAVIGOY TXO LHG\R VALYHDVGUHRRLY FROMMMZ W FUMLIDISSIRYFGE, WHYRIGR ' LUHRARY DOGUHARP P HAQ) W
WHYRIGR ' LURARYFOQEGM/ RURP LCDIRQ! RUHBRNRQ DAKHDQQMCP MY R WHANKREHYRMR | LOYOFOGAH/ROWHYROGR ' LWHRRY

1 GYHPSQ DOGUHFRP PHEQ WWWHYROGR ' LUHARYDQGRYHYAHQ) [P SBP HRBROR RXUFRLSRIDMJRYHIDFHIXGHIGH/

1 FRRAEQDNY DOGRYHHHQ WHDIOOHD HODDIRQR WHIRIGR ' LUHARLY IWARP P LWHY QAYIGODAWRARY OGP DI HP HONQWHIRYHIDFHR \KH
FRPSXQ DG

T UMHZ Q) RQDUHIXOUEDLYRXURYHDIFR SRIDMJI RYHIDGFHOQG UHRP P HIAQ) LP SURYHP HQVDVDOGZ KHYGHHADY

7 KHFKDURUDOR SURYLGH/ARDARHGRP LD DG AR SRUIDMJIRYHIDGFHARP P IWHP D LOIWMRBIGMVUHNRY HEIQRUREMQ\WWHDGFHR  DQG\MIP QDM D VUK LUP \REH
XHERIGHOM GUARUFDECDM/ DOGLYARA® UASRMEG! RUCBSURYLQ) \WHVHDURK | LUP 1 H-YDQG RKHJUAMNRQ\MP V

: HKDYHCRWRUP DED HXBEDKHGOQ \SHALLE P LQP XP TXDM LFDNRQAKDAP XWAEHP HAR AN \KDATHGHHADY | RIGURRIAR SRAAN , QIHHIDIQIGHOM [ DG
HYDODMY GRP LGHHVI RUGAURARU WHYRDGR * LHARY FRQUGHY HSFDIRDOECANI URXQG @YHYW R SUR HMRICH SHIHFH NORZ GEIHR RAUBMGHN LOA UMY
SUR HURDOH-SXBINRY LQE-SHIEHIFH Z VGRP DOGWH CELAOW \R UHSUAHOARH EHWAQMIAIVR RAUMBRNKRTHY



| HDGHOKLS 6WKXRMUHDQG5 N 2 YHOLIKW

2 XUEROGR QUARYGR/QRKDHDSRIA WHIDEQ) WHVFSIDMRQR WHURBR &KIH ( [ HXRYH2 | IFHUDQG&KOWP QR WHERDGR QURRY D/RUERIGR GLARY
EHDHYHY WV IQWHEHINQMBWAR \WH&RP ST R P DNHWDABHM P LCDIRQ EDHG RQWHSRMWRQ DG AURNROR \WHERP S DOGWHP HP BHIKIS R WHERIGR GUHRRY
2 XUEROGR QUARYKDY/GHAMP LGHG\WDAKDNQ) DOHP SB HHALHARUVHYHDV&KOILP DOLVIQ\WHEHNQMBMAR RAUMBANKREHY DAMY WP HEHFDAHR WHH | LAHAH/
CAKHYHGLOKDYLQ) WHURBIR &KIH ( [ HRAWH2 [ IFHUDQG&KOLP DQARP BGHS DQGEHDAHWHGHEIGGNIZ GEIHR RUA \R @ RSHDIRQY DG EMCHAWDARHEKIH

( [ HRAMYH2 1 [EHUSRWHWH/IUD® HKDGRHAKHG-AMRQ P INQ) SIRFHWHV/R RAUERDGR AUHRRYDVDZ KRG UB\BR6P LW V\RHGDGLOE-SHIG-QNALHARU

7KH&KOWP QR WHERDGR GUHARLY DQGWHRWHUP HP EHYR WHERDGR GUHRARLY/Z RIN LQ FRCAHYWR SIRMGHRYHWLIKVWR RXUP DRI HP HQADQGDH AW 2 XUFRDGR
AUHRARYHFRADIH/ARP P XQAWRQLP RY (WP HP BHYDQGEAE HHQP D HP HWIGWHERDGR GUHRARLY/ R CAQUUM SURGARYHZ RINQ) BHIMRQKISY : RINQJ Z [\ \WKH
RNHUP HP BHYR WHERDGR GUHRARLY RXUKDUP 00 DOR WYY/ W HUXUHWDAKH HLY DQ DESURSUDM EDDIAH DG I RRXVIP R NH - BROUG URSROUBL DN/ \VXRK DV DRI LF
GYHBSP HQMHYEZ. R RSHIDNRQY DG UMN RYHILI KW

&RP SHODARQ & RP P H, QMUBANVDQG, QUGHU3 DUAALSDARD

1 RHR WHP HP EHYR RXUFRP SHODIRQFRP P IWHHKDY/DADQ WP HGAUQ) WHSURMUHH\ HIWEHHORGHR RXUR I LEHYRUHP SR HY 1 RHR RXUH HRXAYHR [ LEHY
PXUHQ® VHYHY RULQWHSDKVIVADD, HOUKDAVHYHG DVDP HP BHUR \WHERDGR GUHRRLYRUFRP SHODIRQFRP P IWHHR D0 HIMV \WDAKDYRHRUP RUHH HRAMWHR | LEHY
\HYIQ) RQRXUERIGR GUARYRUFRP SHODIRQFRP P IWH ) RUDGHAUSIRQR \WBQUIRNRQ/EHE HHXVOGGP HP EHYR RXUFRP SHODIRQFRP P WHDQG O LADM/R \KFK
P HP EHY \FHWHVFRIRQW®(G2 & HYIQS HIMRQKLSVDQGS HIDMG 30V 7 UDQLRNRY/

&RGHR YXMGHW& RIGKPNDQG ( \WLEY

: HKDYHDGROMGDFRGHR EXMGHW FROGENIGE HM PV WDAZSSTHAR DORUHP SR HYY/ RILFHY DG AWRRY LFOGQ) WRHR | LEHY UASRUE®! RUI LCDGADO-ER Y
Z KIFK Z L@EHH [ HAYHXSROFRP SBIRQR \MVRTHIQ) 8 SROWHFRP SBIRQR WIVRITHIQ RXUFRGHR BXMGHN FRIGAENWINEHKLFYZ L@EHDYDOEG ROWHLQHXRU
UHDMRQNHRIROR RXUZ HEVAM © - HLQMIG\R QVFRVHDQ TP HIEP HOMR\WHFRGH RUDQ Z OYHWR WX HOV RQRXUZ HEVMMRULQ D& XUH/E HERWWRY) RIP



(;(&87,9( $1' ' ,5(&725 &20 3(16$7,21
6XP P DU &RP SHMDWRQ 7 DE®

7 KHI RIBRZ LQ) \EEBGIVKRZ VARH\RBCFRP SHDMRQ SG RUDFRXHG GAUQ) \WHI VDD, HIWHQGHG' HAHP BHU DG VRRXUKIH ( [ HXWH2 1 [FHUDQG3UMG-NIG
RXURKHUZRP RWKLIK® FRP SHODAGH HRAWYHRI | LEHYARDAZ HHVHYLQ) D/H HXWHRILFHYDVR ' HHP BHU RXUE P H3H HRAWYHRI | LFHY

1RQ 4XDOLILHG
'HIHH G
2SWLRQ &RPSHQVDWLR¥OO 2WKHU
1DPH DQG 3ULQFLSDO 3RVLWLRQ <HDU 6DODU\ %RQXV $ZDUGV (DUQLQJV &RPSHQVDWLRQ/RWDO

9MGINRF 0 ' 0 %$ 2 2
&KIH ( [ HRAMWH2 1ILFHUDQG

UG

-RFBK) 0 F* XA

&KIH ) LODGADR 1ILFHU 2 2 2
0 KO BRFHD

&KIH 0 HAFDO2 lILFHJ 2 2 2
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$ @R \WHERQOHVHIQHGE RXUGEP HGH HRPUWHRIFHYIQ  DHH SHAAMG\REHSOGIQFDKLQ TKHERXVHIQGE 9 @GOLRFI)  ZD/SOGRAVE \KH
DAXOFHR RAN RSWRQVRQS SUO W' U9LRFIQ@KR SD PHYR DFDK ERXV

7 KHDIJ U DMJIUDQAEDM I DUYDOHR XK [ DWB/Z HHFRP SXRGLOCFFAREDCRHZ W) LQDCADCS AFRXQIY A\IDEDG/YROGS 68 7RAF 6\RAN&RP SHODIRD $6&
7RIF DGR QRATNHLQR CFFRXQNAP DIMG | RUHWMUY/ UHIMMG R VHLYLEH EDVHG YHAMY FRQBMRQY UL DY 7 KHYCODARQDAKP SWRQVXVHELOFDBXMA WHHYDOH/DUH
AVMWGIQ1IRM R \WH1 RMAR&RQRIGDMS) LDIADCB\MBM HQVOSSHIUQ) HYH KHMKHIHO 7 KHHLP RXQIVGR RABSUIAHNTRMICTP RXQNSOGRAREHUOT HG
$ P RXQM\KRZ QOUHQRAHAHAOUO LQAFDIYHR YOOHAR EHOFKIHYHG Z KIFK P D EHP RIHRUGW\KDQWHIP RXQMKRZ QDVIY OUB/P D \KEVRMR\WP H EDHSE YHAMY

0 U0 P* XUHVHYHEDAKHE) 2 R \WH&RP ST MCRHS XIXW DGR -XO WURKIKS XIXWV 0 U0 P* XWHVHLYHS DV DFRQMTR WH
&RP S

" U2 BRADVHYHGD/WHEKIH 0 HAFDR 11 IFHUR \WH&RP ST MGFH-XO DGIRP ' HAPEHU WURKIK -XO " U2 BRAHDVHLYHG D/DFRQXGIQA
RWHERP S0

( P SB P HX/$ JUHP HQV

QS XD Z HHOMIGLORH HRAYHHP SB P HOADIUH-P HOVZ W HIFK R VHIRUH HIXAYHR | LFHYLOFRQGHANRQZ W \WHUHP SBR P HOAZ WXV \KHP DMIDOMP VR
Z KIFK DHAARUB-GEHRZ. ([ AHBADVCRMGEHBZ WHHH HRARHIFP SBR P HADIUHP HOWSURYLGHI R DIZ LGD HP SR P HOW

6XPP DY R ( PSE P HY$JUHP HIZ LW 9 OGO LFF

8 QHUMHWP VR ' U9 WRFIVHP SR P HQNDIWHHP HQNEDMGS XIXWV " U9 W LYV HQNVSBG\R DR LQWICDQXDCEDVHDDY R " U9LWRFP D EHHDILEBIR
UHFHYHDQDOQXDOADWK ERXVR XS\ R KWVWHQ PAUBHQADHWDDY  EDHS RQWHORKUIHYHP HOAR FHMBIQLQA VI GOCDIG FRBRIDMSHIRP DOAHP HUFY DG P LOMRCHVLQ
\KHSURXW\ HU DVGHMP LGHSLOWHVRBIGVAHNIRQR RAUBRDGR GUHARY ' U9 WP D DOR BHHDILEG I RUDA@VAHIRDY  DOXCCEHIRP DOAH LCR-QWYHRSWRYY Y. DG
EDHG RQWHSUHIRX\ HOYV SHIRWP DFH DVGAMP IGHGIQWHAMVAHNROR WHERDGR GUHRARLY ' U9 LWRF LY HDJ LEGH VR SDINA SDMLQ UH) XOUKHIEK LOXUDGFH DG RKH

HP SR HHEHH WEDQ/D/HAMEDKHGE. \WHERP SOQ

7KYVDIUHHP HAOR SURVGHY | RAKHI RTBZ QI \HYHIDFHSD: P HQVDQGEHH IWXSRQWP LADIRQE. XVZ IMRMEDAH DVGHIGGEHBZ L DODFFXHG DG XCEOGEDH
\DDW SO CEGH QG CARKHG DG XQB0G GH HIMG FRP SHODMRQHIGHSDVR \WHEMR WP LDIRY L D) ERVRURKHAKFK FRP SHODIROHIHS DOG SD. CEGISXYMXOQMR

D0 FRP SHODIRQSIRIUP \WHRLQH | HAW LLL UHP EXUHP HQWRUDTLGRXUHE EXVAKQUHP EXUHE UDRIEGI DG GHHRDY BXMQHNVH SHHYIRUZ KIFK KHLY HONBG\R
UHP EXUHP HQM RUZ KIFK SURSHURDIP VO



POGHZLIMQ @ VR \WMPIDIRY LY WHEHH VR [0 ROMRQ/YHAMGDVR \WHWLP LCDIRQGDM DQG Y DVHYHIDGFHSD P HQMMXCORWHEDHVODY DOGEHH IWKH
RKHZ VHZ RXTSKDYHUHFHYHS | RAWHRGH\ HIUI RTBZ LQ) \WHWP LADINRY SO CEGIDADDY FRM}XDMRQLQCAFREIFHZ W WHERP SO0 VQRIP DOSD) URTBLIRNAHY

, QUEAWRY LOFRQIGHDIROR WHSD P HQVDGEHH IWSIRNGGXQEHUKLYHP SR P HQADIUHP HQV - U 9 MRF KDVDI UHHGAR FHABEQLOYHQINRQ DALI QP HMARQ LGHWDIW DQG
RNHUUAXMRRYH FRYHDQN SXWXOQMR DQ( P SR HH, QYHINRQS WGP HOMERQLGHMIW D61 RQ &RP SHMRQS JUHP HOQMGFOGQ) [P RY RMHAKMQIV QRQ FRP SHIMRD
DOG QR \RIAMIAR SURYMRQAKDAZSSD GAUQ) WHWP R ' U9 WRPIVHP SER P HNIGG ! RURGH\ HOUWHIO U

3gDOH PHIY/ L FRYAMRQR RUSBDR (RERFRQMIGHHWRDIHRQ RUDRUP HIQRYIQ) P RIDIDMEWEH 1L HYDILQ) LQDQOFWR JURWQHIQIHIFHRUZ LaDXCP WARQGAND
WHSHIRP DFHR KIVHP SR P HUWREQI DARQY/DQGGAMY (UL FRP P W) DODAWR | UDXG DI DQWVRUP DAUDCP ARQGANRUZ LADXCP VIBSURSUDARQR SURSHW EHRQILQ) \R

WHERP SI). RUWAKEMGEDUH/RUDN LCDM LY HYDILQ) 1QDQ RKHUP WARQGRAKDADY KOG RUZ L@KDYHOQDGYHYHH | HRARQWHERP S fVRUMWNKEMGDUHVRUD LIDMY/

UWBXBIRQRUBMQHW RU'Y KLVP DARUDCEIFK R WH( P SB HH, QYHIROS WL QP HME RILG-IIDN DG 1 RQ & RP SHMRQS JUH-P HONRURKHUXCDAKRU HGP MAHR \KH

&RP S VRUID R RUMAXEMGDUH/RURKHUDH LADAAMEEHV-FHVRUSURSUHBY LG RP DIRY

6XPP DY R ( PSR PHY$IUHP HWZ W 0 IKOCR BRFHD

8 @EMHWP VR ' U2 BIRFHDIVHP SR P HADIUWHHP HONEDAGS XIXWW " U2 BRHDLYVHQNBG\R DQLQUICDQQMCEDHVODY R * U2 BRDP D EHHDILE®!
RUFAHYHDQOODOERXVR XS\R R KIVAKHD PXUHNEDH\DMY EDHGRQWHCRKIHYHP HOAR FHABQLQE YIGOODGFRSR DM SHIRIP DOFHP HMRY OGP LOWRGH/LOWH
SUMRAA HIU DVGHMP LGHGIQWHVRBIGVUHIROR RXUERIGR GUARY ' U2 EURFHDP D DOR EHHDILEG RUDAWHIREY DOQMOSHIRP DRHLIGRHMYHRSIWRY [V 06
EDHGROWHSUAYLRA HOUVSHIRIP DFH DVGHMP LGHGIQWHAWHNROR \WHERDGR GUARRLY ' U2 BIRAFDLYHI LEGIVR SOUA SOMLOQ U XOUKHISK LQKUDFH DOG RMHU
HP SBR HHEHH IVBOQ/D/HAMEDKHGE. \WHERP S 7 KLV UHH-P HADBR SURVGHYI ROVAYHIDGFHSD) P HQVDQGEHH IWXSRQWLP LCDIRQE, XVZ R DAH DVGHLQHG
DERYH D/GARUBHGIERHIQWHP POY R U9 MRFIVDIBHP HOW

, QDEAURY LQFRMGHDIROR WHSD P HQVDQGEHH IWSUIRNGHG XQGE-UKIVHP SE P HQADIUHP HW U 2 BIRFHDKDY D) HHE\R FHMBIQLOYHQNRQ DAL QP HWFRQ LGHOADDW
DG RKHUAXMRRYHFRYHIDON SXUXOQAR DQ( P SBR HH, QrHRNRQS WLIQP HQASRQ LGHMIDIY DG 1 RQ &RP SHIMRQS JUHP HOMGFOGQ) TP RY RMHAMQIV QRO
FRP SHIVNRQ QG QRO VRIFMIMRQ SURYIMRO/ARDAZSS® GAUQ) WHWP R ' U2 BRAFDVHP SE P HQADQG | RURGH\ FOUHB DM

6XPP DY R ( PSR PHYBIUHP HUZ LW - REBK) 0 P* XILH

8 @EHWP VR 0 U0 F* XLWHVHP SRR P HQADIUH-P HMEDMGS XIXWY 0 U0 F* XWHLYHQINBGWR DOLQMCDGOMOEDH\ODY R 0 U0 F* XWHOOR
UWFHYHGDMIQRQIUIOAR AN RSWRYY Z KIFK Z LOYHWMRYHUDI RXU HIUSHIRGDFFREQ) WWHIRGBZ LQ) VAKHXG®! R \RHWKDUVZ L@YHADVR WHRH\ HU
DOQYHIOY R \WHYHAMY FRP P HFP HOAMDMDG  WR \WHKDUYZ LOYHAP ROKOD \WHID\MUARGQ D/0 U0 P+ XLWHUP DQVIQFRQMMRXVVHYLIEHZ W \KH&RP S0
WURXIK \WHISSOFCEG! YHAY GDAV 0 U0 F* XWHP D EHHIILEGIWR UFHYHOQDQQMCERQVR XSW R KWWKHD PXAQAEDHVODY  EDHGROWHDFKIHYHP HVWR FHEOQ
LQAVGODE FRERIDMSHIRIP DJFHP HUMFYDQGP LBMWRGHVIQWHSUYRXA HU D/GAMP IGHGLOWH\RBIG\VFWIROR RUERDGR QURRY VBN 1O 0 U0 F* XUH
P D DOREHHLEG RUDAVFHIRIY DQQCCEHIRP DFHLGHOAMH ROWRQY LY. UG EDHGROWHSUYIRA HOUVSHIRP OFH DVGHMP LG-GIQWHAWUNROR \WHERDGR
ABRRLY 0 U0 P+ XIUHLYHDILEBIVR SOMASDMLQU-I XOUKHIEK LOKUDFH DG RAHHP SR HHEHH IVEDQVD/HIEDKHGE. \WHERP SO 7 KWL UHHP HQADOR SURYLGHYI RU
HYHIIGFHSD P HOVOQGEHH IWXSROWLIP LDIRQE! XVZ WRAWEDAH DVGH LGHGCERYH DVGAAUEHGIERHIQWHKP PN R ' U9 MERIVRI UHHP HOAZ WK \KHDGAWRTO
UATXLUHP HQARDBURAR UHFHYLQ) VKFK SD P HQIVDQGEHHIWO0 U0 P XUHZ LOEHUNXLHG\R VI QDG GRABHYR\HDVHSIUDARQ DI UHHP HOADQGJHHIDOHBDHR FOIP VIQD
IRP BDRIED \DM AR R\KHERP SO0 B (ROMMOOWHM] WK W @ D\MUKIVHP SR P HQAMP LADMRQCDM



, QOEAWRY LOFRQIGHDIROR WHSD P HQVDGEHH IWSIRNGGXQEHUKLVHP SB P HQADIUHP HQAD U0 P XLUHKDY DI BHGAR FHABQLOYHMRQDALI QP HWARQ LGHNDDN
DG RAHUUBMAMRRYHFRYHDQV SXOXOQAR DQ( P SE HH, QHRNRDS WGP HOASRQ LGHOMDY 0YG 1 RQ &RP SHIMRQS JUHP HOMGFOGQ) [P RY RKHAMQIV QRO

FRP SHIMRQ QG QR \VRTIAMMR SLRMMRQAKDAZESD GAUQ) WHWLP R 0 U0 P+ XIUHVHP SR P HWDQG I RURH\ HOUWHB DM

2 XWHEQAQ) ( TXIW$Z DUBVDVR ' HAHP EHU

7 KHIRTZ 1Q) \BEGI SURWHOVWHRAMBEQ) HIXAW LGAHOYHSDQ LY. DB/KHEBER  HIRK (P HoH HRAWHRIIIFHUDVR - HRHP BU

2 SWRQ$Z DBV 6\RN$ Z DBV
1XP EHUR 1XP EHUR
BHRXUMEY BHXUMEY 1XP EHUR
8 QEHOLQY 8 QEHOLQY 2 SWRQ 6KDUH/RU 0 DUNH/® DOH
8 QH HAMG 8 CH HAMG ( [HAH 8 QWR R 6KDUVR
2 SWRY/ 2 SWRY/ 3UFH3HJ 2 SURQ BVRAN WDW 8 QWR 6\FN
* LDQW ( [ HAME® 8 QH HAME® 6KDLH ( [ SILDARY + DYH1 RW WDW DYH1 RW
10PH " DM " DM 9OHIMG 9HIMG
9 @GO \AF 2 2 2
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2 2 2
0 KDC? BRAD 2 2 2
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$ @R \WHROWRQLY DB/Z HHIWQMSXQGHMH ~ 3OQRUH 300 WHWP VR Z KIFK DHGARUEHGEHBZ XQaHF2 ( TXW &RP SHODIMRQ3MR/ 052 \WHV/HH W
3002 (PSR HH ' IWHARUDGGEROXAIQN TXW , HYH3 0’

( TXIW &RP SHODARQ 3 @QVDQG2 WHIYHH VB @QY
(PS® HH " LLHARUDQG & RQXGEON TXIW , FHOAYH3 @Q

2 Q6HBAP EHU ZHDROMSDGISSIRMG\WH  6\VRAN2 SIRQ3@MQ WHE 300 Z KK SIRVIGHI RAKHIMMOFHR \KDUR RXUFRP P RQWRAN | RU

SXERH/R DMIRNY WEQQ DQGP RIVDY N HP SR H GUHRRLY DQGFRQXAEDN 2 Q0 D ZHIPHEGWH — 3@QDUGIESRYHGIVDAKHS P HIG-G00G

SHBMG (AW, GFHOMWH3@Q WHE  3@J DOGUAHYHG FRP P RQWRAN | RUMMOGRH 2 Q1 RYHP BHU Z HOBSIRYHEWHVHARQG P HIGP HAR \WH
3OQ\RUAHYHD\RECR FRP P RQWRAN | RUMMOGRH , Q$ SUCDOG-XO R WHHZ HHIPHP FOMRWH  3OQWREUQ) WHSDIQ\R DVRIECR

KDWURHYHGIROMMOGH 7KH  3@QSURIGHI RAKHIUDQAR LGFHWYHWRAN RSURQY QRONXOIT LHERAN ROWNRQY UHAMPME\KFFN DG UAKURAG RN XQW $ VR \KH
MR \KLYSREHMY Z HKDHJI QM DODIJBIDMR RSWRQ/AR YDURXVNA HP SBR HHV QUHRRLY DOGFRQKEIQNVXQGHH



300 $ VR WHAMR \KMY/SIRS-MY \WHHDH \KOW/DDOEG\R EHIWQMSXQEHMH 30 2 QRUSURMR\WHFRQXP P DIRQR \WMYRIHIQ) Z HIQMXG\R
FOROM  3OQOMGARMHWHHWENRSIRQARWH 300 D/P RHIX® GHAUEHGEHBZ

( TXW , QFHOAYH3 @Q

2XPFOGR ' IHARY DG WENGROHYKDHDROMEDQGISSRMGWH ( TXAW, FHOYH3@Q WHE 300 ZKIKKDVWSOAHGWH 3R 7KH  3@QLVD
FRP SUHKHUYHLGAHQAYHFRP SHQDIRQ ST XQEHZ KIFK Z HFDQJUDQAATXW EDVHS DG RMHULGFHDAYHLY. DUB/AR RXUR [ LFHY HP ST HY GLUHRRLY FROXGEQIVDQGDEYVHY
7KHSXSRHR WH  3@OLRKHS XVDMEPMABOQ DOGP RIWYDMKK SHIRYVZ WY DG/XQGHMH — 3OQDIGWHIE HKDOH\KDUHKRTHUYDOH

$SCPIQWMDIRY 7KH  3MRLYOEP IQUMIGE, WHYRIE DOGXSRQFRQAP P DIRQR \MVR HIQ) Z LOFHDEP LQWMMHGE, WHFRP SHODIRQFRP P WKHR \WHYROG Z KIFK
\KDOFRQWR \RUBHP HP BHYR \WHERDG HIFKR ZKRP LVD? GRQHP SR HHALWRRY Z MMOQWHP HIQQI R 5XB1 E SURP XODMSXQGE-MH( [ FKDQIHS PAIG

3 |QE-BHIEHOVI RUSKERH/R D) CESIFTEGIOANY WXL HON |, | DP HP BHUR WHFRP SHODIRQFRP P LWHIVHDIIEGNWR UWFHYHIQIZ OGXQEHMH 300 KK

FRP SHODIRQFRP P WWH P HP EHNKDIGKDYH QR DAKRUMN XQEHMHSTRZ LW UASHRAR KYRUKHURZ QLY. OG $ P RY REHAQIV \WHFRP SHODMRQFRP P WWHKDYFRP SBIM
AVFUANRY \KEMPARWHH SUWIP WR \WH  3@0 \RGHMP LGHWHAURRY HP SR H/OQE QRGP SR HHARQXAIQMR EHIUIQME DY OG WHWSHR [ DGR EH
JUDQAG\RH\MP VOQGFREAWR)V/R WHIY DG WHIRP R SD P HYAR EHP DGHOQGE RAKHQ® EHUR \KDWWR FRP P ROWRAN \KEMAAR HIFK O D5 \WHH HRVHSUWFHR HIFK
ROWNRQ DG EDHSUWFHR HIFK WRAN CBSUHADIRQUIKWE6$ 5° WHWP R HIFK O D5 \WH YR \AKHEX®H RUDDLY 06 Z KHXHAR CFFHBLDM YHAY \WHYDDHR \KH

FRP P RQUWRFN XQEHOLQ) WHIY DG DQGWHUTXUGZ WKRTQ) UL 0 7 KHFRP SHODIRQARP P WHP D P HJG P RAL\ RAWP LCDMOD RAMBAQ) 7 D SURVIGHGWDWV
\KH SDUASOA FROHAR \XFK CRARQLY BTG L WHDRMRQZ RXESLP STHAKH SCMA SDQAV UL KWRUHQIVBP HOVZ W UASHRARWWDALY. UG 7 KHFRP SHODIRQFRP P WWHLY
DOR DARR ] HEWR FROMKHWHIZ DG HOV OGP D SKHAUEHUXOVUHDMY \RWH  3@0 1 REMWWEEQ) WHIRIHRQ) WHFRP SHODIRQFRP P LWHHGRY/QRADYH
00 DAKRIMW\RJUIQARUP RAI\ DQIZ OGXQEHMH  300Z MK MP VRUFRQAUMRQAKDAZ RXTS FOVHWHIWIRAYHIG) RUH HAVHWHIR R EHFRQUG- MG CRODON LHG

S GHHWGRP SHODIRY \VEMPAWRERGHEHAIRD — $  XQBW\KAK IZ DGV \RKRMUBGVR EHH HP SWURP RUFRP SO Z W DIDUTIXLIP HOVR &RAHBHRAIRD — $

* IDQAR $Z DB/ 6KDUVSYOLMEGIRUSZOG/ 7KH  3MQSIRMGYI RAKHIWIOAR WRANRSIRYY 6% 5V SHIRP IFH\KOUHIY. OB/ SHIRP DFHXQWY D6/ GUWIEMR)
HIXYDBQALIKWY. DB/ WANFMG WRAN I DB/ UAIEMG AN XQWLY. DB/ D06 XQUMMPAGWRAN 7 DBAR QRO HP SR HHAWRRLY RILFHY HP SR HYOQG QRGP SR HH
FROXGEQVR 0 $,$ RUWDHLADAY 7KHDIJWIDMQ® E-UR \KDBVR FRP P RQWRAN UAHYHG DOG DYDMEG! RIJWQADGMMOFHXQEHMWH 300 oVm
UAHYHG\KDBR FRP P RQWEAN QRAMMHG RAVXEMAMR RAMBLEQ) 7 DB/JIQAGXQEUMH — 3@0 7KHVIP HQ®P BHUR \KIW/R FRP P RQWEANLQWWHDIJWIDMP D
EHIMKGXQGHMH  3OQIQFRIGHARDZ LW LGRHMYHWEFN RSMRQY 6KIUWAAKDOEHGHP HOWRKDYHEHDIMK-GXQEUMH  3MOVRBD RWHH \MIARMID IMKHG
DOGGHIVHIGSXXOQAMRQY 06 |, | ) (X OGJUQAGXQGHMH  3OQRMH  3@QH S LVFOGRHIBG RAWLP LQDMYXCH HIAVHGRULY I RVHWWG WHQ® B-UR
\KDUAAXEMAAKHAR VDI DODYDMEGI RUJDQXQGHMH 30D 7KH  3MQVKDOFRQMMHIQH | HRAXQBWARRHAMLP LODMG XQIMOKHWOK W DQQYHIOY R \WH
DMRQZ KIFK WY DFRSMGE \WHYROG 7 KHYRDGIOIWAVANROP D WP LQDMWH — 3@QDAID WP HZ MW UASHRAR D) KDV RUZ KIFK O D/ KDYH QRAKHMR R
EH-QIWOMS SIRMIGG KRZ HUMDAMH  3OQIVAMP LDARQVKDIRAP DMUDID DQGOEHYHD [P STUKHUWKWR DKREHU Z MKRAVIHFRQHOAR WHKRGHU Z W BAGHRA
RO I DGSHVRAG JUIQAG

) XMUHQHZ KUY/ DQG DEAMRIDOGRY HP SB HHALHARY DG RUFRQXAEQVZ RXGEHHDIEGIVR SOMASDMIOWH ~ 3@QDVZ HD7 KHQ®P BHUR WRAN RSWRQY DG RAKDLY
R UMMPWGWRAN VR EHIUDQMG VR H HRAHYDQG GLHRARLY FOQCRAEH GHMIP LGHE DAMVMP HDAKHIUDQAR \WRAN RSWRQYDQG RAKD/R BAAMAMG WRAN LV G-SHIGHSRO
YDURXV| CRRWAKAK DYKILIQY TXLUHP HOVOQG WE SHIRWP DOFH

GWAN2 SIRY/ 7KH  3MQSIRVIGHYI RUHWHP LGRHOMHWREN ROMRY 3,62V Z KIFK DUHLQMIGHGVR P HAAKH UL HWI ROVGHADO HEHDAGRRP HW WA HOW
XTHBHRARD R WHERH R RODONLHGWRANRSIRY 31462V 6\RANRIRQVP D EHJIUQMERQVKAK WP VOGG FROAWRQ/ DAKHFRP SHODIRQFRP P WHHP D
GHMP LCH Z KLFK \KDEH\GHAL LHGLQWHRSWRQDI P HIWSURVIGHS KRZ HYHU \KDAKHSHKDUHH HIFMH



SUFHXQEHUDWRAN ROMRQP D GRAEHGWAKDWHI DUP DINANDOHR DVKDHR FRP P RQWRAN ROWHAMR JUQADGWHMP R \WHWHFNRSMRQP D RV AHHG \ HILY
R \XFK YOOHDQG LYH\ FOWIQWHFDHR DD,62 JUIQAMG\ROQHP SR HHZ KRRZ Q/ RUVGHP HB\RRZQ PRIAWID R \WHVRIOFRP HQHG YR SZ HUR DD
FOXH/R FCBABOWRAN R RAUSRP SO RUDSIUHQWRAWKEMADY R RAUGRP SIQ ,62 VP DL R EHIWQME\RHP SR HYY/ |, QDBAURY \KHDIJW-IDMI CLUP DIHAYDOHR
FRP P RQUWRBAN FRYHIGE. RGHRUP R, 62V GHMIP LGHE DARHWP HR JUDQW Z KUFK DUHH HIRMEGH | RAWHI LIWWP HE\ DQHP SR HHGAUQ) D) FOBQEI HIUP D RV AHHG
$Q H FHWIVWDMSDYD1 4 62

B\RFNS SSUHADIRQ5LIKW $ 65 5 HIM®BVKHSOMASDQAXSROH HIAVH R UHFHYHDQLP RQMQFDK RUMBAN RUDARP ECDIRQWHIR - HDXCOR\WHIGRBDHLQWHI CIUP DUHA
YOOHR \WHXQEH®LQ) FRP P RQWRAN EHE HHQWHEMR JIIQWGE\WHEMR H HIFMVH 7 KHARP SHODMRQFRP P WHH\KDIDHANR W LQWHDSSTIFTEGI6$S 5 [ DG DIWHP HQV
WH\MP VDQGFRQAWR)/R WHES$ 5 LFOGQ) \WHEDHYDOHIRAMHE$S 5 Z KUFK \KDGRABHGWAKDQWHI CLUP DNAAYDOHR DVKOUHRQWHEDMR JUDQNV \WHQ® BHUR
KD AXEMPAR\WHG$ 5 DQG\WHSHIRGGAUQ) Z KIFK\WHE$ 5 P D' EHH HAMAGO0G00  RKHASHADOX®YDQG RIUHNXULP HOVZ KK WHFRP SHODIRQFRP P WWHLP SR/
ROWH6E$5 1R6$5 \KOOEHH HAMEGIDWAMHH SUDIRQR WD\ HIWIURP \WHADMR JUWIQAG$ 5 VP D EHIWQAGLQWNEP Z MW RUQE-EHGD® R \RAN ROIRY/
JUQAGXQEHUMH  3@0$ 6$5 JUMLOWIEP Z W DWRANRSIRY L LVH HAMEGIRID DAKFK WP H/ DGR WHH WOMKDAH UHDAG RN RSWRQLYH HRMEBILO
CFFR EDCRHZ LWK\RHSURAHBUHI RUH HIVHR \WHUHDAMG\WRAN RSRD (L WP LCDMYXSROWMP LCDARQRUH HIAVHR WHUHIRAG AN ROWRD ONHZ [VH WHFRP P RQWERAN
RONRQJUIQAGLOWIEP Z 1K D6$5 WP LADM/XSROH HAVHR WHE$5  LLL VDO HIEBIRQD Z W \KHUHIMMG VRN ROMRD OGG LY L \WHUHIAMG WRFN ROMRQLY D, 62
PD EHH HAVHGRD Z KHQWHYDOHR WHWEAN \XEMPMR \RHVIRAN ROMRQH AHHBAKHH HIAVHSUFHR WHWEFN RSIRD $ 6$ 5 \WDAVQRAWIQAGLOWIEP Z \W DV
RONRQLYH HIAME® DAKFK WP H/DAKHARP SHODIRQFRP P LWHP D \SHAL\

3HJRP DRHBKDUY/ D3 HIRP DGFHS QS Z DB/ 3HJRIP DEFH\KDUHDQG SHURLP DFHXQULY. LG/ HMBHVWH SOMASIOAR UFHYHFDK RAMKDUAVR FRP P ROWRFN XSRQWH
DMACP HOWR \SHAU LHGSHURP DFHIRIY , QWHFDHR  SHIRIP DRHXQW WH UL KVWR CFTXUHWHXQWLY GHRP LDMGLQFDK YDOHY 7 KHFRP SHADIRQFRP P LWH\KDEWN
| RO LQWNH CESTFCEILY. DB D) UHHP HWWHSHURUP DQFHJ ROOY DQG REMARYHY DOGWHSHIRG R WP HVR Z KLFK \KFK J RO DG REVIRIYH/AKDIGESSO |, | \KAK J RO DOG REVMARYHY
DUHCAHYHG \KFK GWIEXWRQR KDWY RUSD P HQAQFDK DVWHFDHP D EH \KDREHP DHQROAMIQE WHILWON W @ R WHWLE 6 FOBOEUP RQNGH W

| RBZ LQ) \WHHIGR \WH&RP SDQ VI VDO, HOMR Z KUFK VWA SHURUP DQFHJ RDOY DG REMRMYHY UHIDAM XQDAWRKHZ DHWIKFMBG\RFRP SO Z W ERGHEHIRY  $

" MMEXNRQ( TXLYDOQYBLIKVSZ DB/ $ GMMEXNRQHNXLYDBQALI KLY, DG HME@ \WH SOUA SDQAR UHFHYHERRNNH-ELQ) FUHAW FDK SD P HOVOQG RUFRP P RQMRFN
AMUBMRQYHNXOOQLP RXQARWKHGMEXNRQNKDAZ RXTE KDYHEHHP DEHVR \WH SDMA SOOAKDG WH SOMASDQAKHITE DAGHAL LHG QP BHUR \KDW/R FRP P RQWIRAN GXUQY) WH
SHURGWH SOMA SOQWHTB\WHAMUEMRQHNXYDBOQALI KW QUEXNRQHTXYDBQAWKWP D EHIY OLGHGDVDFRP SRHWR IRKHULY 06 EXWRNIQRSMRORUGS 5 7 DB
XQEHMH 300 ZKHMH U \RIZ DGHG VKK QUWMEXIROHNLYDBQAL KW L@H SUHRUEHI RUHWGE. \IH SO SCOAXQEHARHVEP HFRQAWRQY DY/ XQEHNKFK RKHULY DU
7KHFRP SHODIRQFRP P LW \KDIWAN RN LOWH CESTFTEGI AMMEXMRQHNXYDBOALI KWLY. D5 D) P HYWKHMIP VDG FRQAMRYY Ll D) LFOGQ) Z KHMHAMHKREHMVR
UHRHYHFUHEWRXUWHO® LOFDK R KDYHWWAK FUEWUHQYHANMG DVOIUP DNANDOHGHAP LGHED/R WHAEMR UHQYHAR HQVQOEAWR IR AQY \KOW/ RUMREH
HMBG\R FKRRHDP RQ) \KFK DOMIDAYHY

5HIPMGEWENSZ DB/ $ UAIRNG RN [Z OLGLYDIWDQARNIBIR - FRP P RN VR WH KR \KEMPAR XK UAMFNRQY ROWEQY HIELMY UMIR | RUHWMBDQGRM-U
UIMIANRYY UL 0Q DAKHARP SHODIRQFRP P IWWHRUMHERDIGR QURARYP D LP SRH Z KIFK UMMANRQ/P D GBVHVESDUDMD RUQFRP ELCDIRQDAKAK WP H/ XQEHNKEK
ALURP WY ((FOGQ) EDHERQOFKIHYHP HWR SHIRUP DFHJ ROV DG RUNXAMUHVHLEHUATXLUP HOV - LOVKFK LOWUE HQVRURKHZ VH DAKHFRP SHODINRQFRP P WWHRU
WHERDGR QURRYP D GAMP LGHDAKHEOMR JUIQARISXURKDHRHIDW | | SURMGHG | RUXQGHMH UMRAG RN [ DG DI UH-P HOAD SOMASDQAZ KR LV JUDQMGRU
KDV SXURKDUHG WAIRMG WRAN\KDKDYHOOR WHUIKWR  DVKOUHKREH LFOGQ) \WHULI KV YRMWKH UMMPAG\KREN DG \WH U KR BFHYHAYLGHIBAKHIRY \KEMPAR
00 P OYDRY QMR HORURKHUUTXLLP HOVP SREGE. \WHFRP SHODIRQFRP P LWHRUWHERDGR QURRYRUQWHIZ DGDIUHP HW' - XUCQY \WH UMM SHIRG
DESTFEGIVR \WH UAKMBAG RN \XEVRAR FHISIQH F-BMRYY \WHUAXIRMG WRANP D GRAEH\VRG WM HIHG SBEIHG H FKOQIHG K\ SRKHDAMG RURKHZ VHAVERFGR B
WHSDMASION

5HIIRMS6\WWANS QUSZ DG/ $ WMMPANGWRAN XQUWIY DG SURYIGHYI RUDIWDNR \VKDUARUDFDK SO P HYAMR EHP DEHWR\KHKRTHUXSROWHVDM CRNRQR  SUHEHMP LGHS
LQAVIGODHYLFH UIDAG YHAMY WXL HON EDHEROWHQ®P BHUR XQWIY. DLEHG\R\WHKRTHU 7 KHFRP SHODMRQFRP P LWHH\KDDHNVRIW LO\KH DSSOFCEG AMAMS



AN XQWIY D5 D) UHHP HQWKHLQE YLGOHYLEH EDVHGE YHAM) UHTXULHP HONVZ KUK WHKRTHLZ RX@ EHUHNXLHG\R DN EH RIMWHKRGHZ RXG EHRP HHOMBGWR

SD P HMWDIQG\WHQ®P BHUR XQWIYZ DEHG\RWHKRTHJ 7 KHKRTHUR | DU RN XQUNKDTIEH HQNMBGR UAHYHHWHUDFDK SD. P HQWNXDOR\KHI CLUP DNAMDOHR D
\KOHR FRP P RQWRAN RUDAMUMB-MRQR RHWKOLHR FRP P RQWEAN DVGHAMP LGHELOWHVRBIGVFNROR \WHARP SHODNRQFRP P LWkH DQG D/ AFWRW LOWKH UMM
AN XQWIY. D5 D) UHHP HQM RUHDFK UHMAMPG KRN XQUAKEMIPVAR \XEK UAXURMG MBFN XQWEY. DG L DQGARHH \WMAKH KRTHMDAY LH/AKH CESTFCEG YHAG) BTXLHP HOV
6XFK SD P HVRUGMMEXNRO\KDTEHP DCHQR MMMODE WHILWHON W @) R WHWLEG & FOBREIUP RQN QH WRIRZ 1Q) \WHHIGR \WHFDBQED HIULQZ KIFK WH
WA WRAN XQWIBIEHFRP HYYHIAG XQBWRKHZ DHWKRMUIGVR FRP SO Z W ERGHBHRAIRD  $ $ UARG AN XQUNKDIDCRAFROMYAM D HDW LOMMMNOWRH
&RP S DG \KDORAHBIWHKRTHAR YRICY WKW AYIGHIB/RUDD RMHJWKWDKRADMSZ W RZ GHIKLS R \KDW/R RXUFRP P RQWRAN SURR \WH\WP H\RHKRTHU
\KDOUHFHYHDAMUBMRQR \KDW LI Q)

8 QUANUPNGE\RANSZ DLB/ $ QXQUAMPRG\EAN [ DG DIWRARADBIR WKDW/R RXUFRP P RQWHFN\R\WHHP SR HY GRQ HP SR HHALHARLYRUGRQ HP SBR HHFRQIKGIIN
KDATUHCRAXEMPAR DU HU | RUHUYUHRURKHUBMMANRYY LOFRQUGH DRI RUSDIVHYLFH/ UHGHHGR WHERP SDQ RUDQDH LADMRUI RURKHUYDIG FROUGHDIRD

&KDQYIH LQ &RQNRCB IRMMRYY 7 KHFRP SHODIRQFRP P WHHP D LQIMRBIGVAUHIRY DANHWP HOQLY DGLYJUIQAMGRUDAIQ. WP HSURWR FRGAGHZ W RUDWLAHWP H
R DFKDQHIQFRQWROFNHIQ ¥ DEHWHU L \R EHFDFHBGLOFRMGHDIROR DSD P HQAQFDK RURKHUFRMGHDIRQLQ TP RXQISHNKIUHHNXCORWHH FHW LU D) R
WHSUFHRULP STHG SUFHSHAKDHR FRP P RQWRAN LOWH KO HLOFROURCRYHARHSHMDUHH HIRVH EDHRUSXUKDHSUFHR \WAK [Z DG Z KIFK P D EHSOGLP P HADAMD
RURYHWH YHAM) \AKHOXGBIR WHIZ DG L \REHDAXP H5 RUQZ UWKWAKEWDMSWHIH RH B\ WHVKIYINQ) FRIERIDIRQRUDSIUHMRUVKEMGDY R KA KUYV
FRISRIDIRY| RTBZ Q) \WKFK FKDQIHIQFRQARD UL CFFHBLDAMOQ WP HSHIRGY RUZ OYHD) RMHUFRQAURYY UHIG \RWHYHIY H HIAVH SD P HYRUGMMEXWROR [Q

Z DG\RWDAIQ 7 DB\R DKRTEHIZ KRHHP SBR P HYWDYEHHQWWP LODAGDVDUAKOR DRKOQIHIQFRQMRCP D EHYHAMS H HIAVHG SOIGRUIGMMEXMGLQI XARQRUEH RHD
ML HEB WHFRP SHODIRQFRP P WH LY VREHSXUADHGI URP DKRIBHUZ KRHHP SBR P HYWDYEHHQWWP LODAGDVDUAKOR DRKDQIHR FRURO XSROWHKRTEHV
UMXHIM RUDQLP RXQAR FDW HIXDOR \MH P RQANDWARX TS KDYHEHHD REVBCHE XSROWHH HIAVH SD P HUWRUGMMEXWROR VXA U KWKDG KK [ DG EHHD PXUH®

H HAMEGIRUSD [EG! RU Y WP LDMDQ WHORXNBOEQ) ¥ DGRUP CNHDQ  RKHUDEWWR HOARWH LY. DB/ WHIRANBOEQ) DAKHFRP SHODMRQFRP P WWHGHP V
QHFHAOY RUCSSURSUDMVR UH GRAKAK WDQLRNRQRUFKDQIH 7 KHQ® EHUR \KDUW/VEMPAR D) I DG \KDTEHURXQEHG R WHQHIWANZ KRBIQ®P BH-U

$PHIP HQADQG THLP LQDIRY 7 KHFRP SHDIMRQFRP P IWKHP D DERSAEP HYG 06 WAGE UGV HIDY \W\WHOEP [QWIDAROR WH 300 DQGLP HIG \KWSHIGRU
WPLDMAH 300 BVRKK [P HIEP HMWRMLP LQDNRQZ LOEHP DEHWDAP DMIDED DGOGHYHD P SOWAKHUIKWR D) SOMASDQY W WASHRAR D) ¥ DG
UFHYFGWHIE XQEUWH  3@0Z LWWRXVWH SOMA SOV FROHOAVRKHAKDQLP HIEP HOMKDADHGHHADY \R SHIP WWHIUIDMY) R [7 DUBYIQFRP SIDGFHZ LW
CESOFERIQY V

&HIMQS 6 ) HBHDO GFRP H70 &ROMHTXHAVR WH  ( TXIW , RHOWYH3 @Q

7KHIRTRZ 1Q) VDIHHDOXP PO R AHVHQS 6 |1HIHIOGRP H\E FROHMHIFHVXQG-URAHOAY @7 \RWHERP SIQ \R\WWHH \WOAMMWAXEWMANRS 6 |HEHDOGRRP H
\Bf DIRQRQIWCHACGFRP H DGR SDMASDOVIQWH  3MI0Z KR CUHLQAYIGDOAM H)/RUBMG-ONR \WHS QWGE\BIMYI RUIHEHDOGRRP HVE] SXBRAHY 38 6

SOMASION R WHAN RSWRQY/Z KLFK DLH, 62 V RUMBAN ROWRQVZ KLFK DUH1 4 62 V XQUAKUMRMEWRAN WAAMPWG VRN UMAEMG WRFN XQW SHURUP DFHWRAN SHURWP DFH
XQW 6$ 5V DEEQAYIGHIGHNYDBQAWKW 7 KIVVKP P DY GRVGRABX SRR FRYHUDER WH\SHALDOXGV\KDAP D C8S0 LFOGQ) \SHADOXGVUHINGY R QP WBNRQ/RQRXU
CEON R GBAVHIBIQRRP SHRDIRY \SHADOXGVUHDIY VR GH HIHGFRP SHODIRQ JRTHDSOUIFKXMY 8 6 3DMASDOMEMAWRGHAIRD  E R \WH( [ FKOQHS PARAH
H HAVHR DWRAN ROMRQZ LW SUYIRA® CFTXLHGREQY KDWY 7KMAKP P DY DAXP HAKD/8 6 3DMASDIQVZ LOKRGWHUMDU/R FRP P ROWRAN D/FOSMICDAHV
ZOMOWHP HIQQI R 6HAIRD R WH, QMED05 HHOH&RHR D/IPHGG WHGRH , QUEAMRY \WVAXP P Ol GRAVGRADGEHNRHI RUHIQ WBMRUGFDORU
RMHAY FROHDXHIFH RUDQ 8 6 |HIH.DOGRQLGFRP H\E FRQFDHEHY IQHHAQWHIFDAMMRD RZ GHIKLS YR H HIAVH WP LCDIRQRUGVGRMRQR DQLY DG
XEHMH  3OQRMKIBVR FRP P RQWRAN WKHG SXYXCQANHAR 3DMASDQVIHXUI HER FROXOY W WHURZ QWE DBYMNRYFRFHQCQ) WHWE FROHTXHIFHAR WP
R DIZOGXECHMH  3OQRMKDBVIKHGWHIKGGE



$ 8 6 3OMASIQVHHID GR/QRNHFRIQ] HW CEGILGFRP HXSRQWHIWDAR D14 62 L MAVVRKRMIG\REHH HP SWURP RUFRP SO ZIW&RGHEHAIRD — $ 8 SROWH
H HAVHR D14 62 \KH8 6 30MASIQVHHID WARIQ] HVRAQY FRP SHODMRQLGFRP HIQDQLP RXQWMNTCOR\WHH FHW UL D) R \WHIQUP DHAYDDHR WHRE@Y
KO/ CFTXULHG ROWHEMR - H HIAVHRYHAHH HAVHSUFHWHIR  DQG\WH&RP SO JHHDID Z LOFHHQMBG\R DGHEAURQ! RAVKAK TP RQNDMKDMP H |, | \RHS 6
3OMASCONDAMMDYREY KDWY/ DFTXLHG SXXOQARWHH HMHR D1462 WHS 6 3DMASIQAMHFRIQ] /DB WP RAKRWMP FOSMIDIDQRIRY G-BHIEQ) RQ
WHSHIRG| RUZ KIFK WHRBDY \KDW/Z HHKHT $ Q) WP FOSMIDIDQLYIHHID \KEBWAMR P RUHI DYRIIEG\T WA HWDQRAQY LGFRP HRUDVKRYWMP FCSABD
J0Q 7KHG-BAMEMY R FOSMIOBRKAYIV\XEVRAR FHYS QTP MIMRQ/

$ 8 6 3OMASIQVHHID GR/QRAHFRIQ] HWY CEGILGFRP HXSRQWHJIUIQARU H A-BWRUSXSRA/R \WHS 6 DIMICDAYHP IQPXP \if 3$0 7" \WHH HFMH R [Q,62

) RUSXLBRAVR WHS$ 0 7 Z KIFK LVSD CEGIVR\WHH WA FHBAKHS 6 3DMASIONVHIXQULGRRP HVY  XSROWHH HIRVHR 0,62 \WHH FHWR WHI DUP DINHAMDOHR
WHREQ@Y \KDHAXERAR\KH, 62 RYHMHH HAVHSWRHLYDSUH HHFHIWP (RS0 7 SXBRAY , | \WHS 6 3DMASDAEVGRH/R WHREQY \KOUW/DFTXLHG SXOXOQAR
WHH HAVHR DQ,62 P RHWDQW R\ HLYO\MAHEMR JUQAIGGP RIAWDQRGH\ HOUDAMAHWDQM HUR \WHRAGDY KDAAR\KHS 6 30MASDQMAHS 6 30MASIOV
JHHID WFRIQ] H/DEQ WP FLSMIDI DQRURW DIG\WHERP S Z LARAEHHONBG\R DAHEAIRY + RZ HYHULL WHS 6 3DMASIOMAVERH/R \KAK RAQDY KD/
SURMWHHIGR HWHUR WHUTXUHGKREMQ) SHIRG/ \KHS 6 30MASDQZ LKDYHRAQY FRP SHODIRQLGRRP HHDCORWHH FHW 1L DY R \KHI DLUP DIHAYDOHR
KA KDUYRQWHGEDMR H HFAVH RU L GW \WWHEP RXQABDT HSRQWHGMVSRMROR \KFK \KDWY RYHAHH HAVHSUWFHSDIG RAKAK KDY DQGWHERP SI) JHHDD

Z LOEHHQNBG\R G-OAENKEK 0P RQIV

$ 8 6 3DWASIQVHHDD RVQRAFRIQ] HIGFRP HXSRQWHJIWQAR D6$5 7KHS 6 3DMASDQABFRIQ] H/REGDY FRP SHADMRQLGFRP HXSRQH HMVHR \KHE$ 5
HDXOOR \WHLGFBDHIQWHYDOHR \WHXQEHDLQ) \KDWY DIGWHERP SIQ JHHDD Z [EHHMMBG\R DGHEANR! RUVKFK TP RXQV

$ 8 6 3OMASIQVHHID RVERMHFRIQ] HIGFRP HROWHUFHSAR DSHIRP DFHWRAN IZ 06 SHIRP DOFHXQWY. DG WAMRMG AN XQUWIZ 06 XQUAKMPWG RN

¥ DG RUAYICHIGHNXYDBOQA KWWY DG XQMDFDK S P HOARUDGMEXNROR RACDY KOV UHFHYHG\RHIKQEHUS VWXFK WP H WHS 6 3DMASCOAFRIQ] H/RAQY
FRP SHODMRQLGFRP HHNXOORWHH FHW UL D) R WHI DUP DNAMDOHR WHRAQY \KDHW/RAMHIP RQN FDK UFHYHGRYHUID [P RQMBOGWHH RU DQG\WH&RP S
JHHID Z [QEHHUNBG\R G-BAENKEK DP RQADAKAK WP H

$ 8 6 3OMASOYZ KR UFHYH/DUAKURRMG WRAN IZ DG JHHDED UFRIQ] H/RE@Y FRP SHODIRQLIGFRP HHIXOORWHH ARV UL 0Q R \KHI DLUP DIHAYDOHR KA
REQY \KDHYDAKHWP HWHUMRNRQ GSA/RYHIDD TP RXQEIG RAKHREY KDWY/ $ GMCDYHD WHS 6 3DMASDONP D P DNHDQHDPRIRQXQAHUBHAIRD  E R
WH&RGH\R BH\E] HRQWKHI CLUP DINAAWDDHR \WAK RECDY KDWY DARHWP HR JUDQA7 KH&RP SI) JHEHIDD Z L@EHHMYBG R DGHEXANRQ DAKH\IP HWP HOQGLOWH
\[P HIP RXQAD/AHLGFRP HWDAY UM G\R EHIGFOG-GE \KH8 6 30MASDQOV

N 3@0Q

2 XUHDILEGIHP SR HVZ L@EHSHP WGWR SOMASDMIQRU N BILQRCQY - D@y SOMASDIRQIQWH N STRWVRIHHGI RAKHEHH MR RXUHP SR HY/
LFOQQ) RUEP H3H HRARHR I LFHY Z KRUP DOQHP SR HGZ WXV DQGZ KR\DM\  AHYSIQHDILELOIN WXL HQW : HSOIQWR P DIRK HP SB HHFRQUMBXIRQ/XMQ) D
EHIRP DNWRIGBMY VBOEG/ 8 GGHUMH N SO HLEGIHP SR HAVP D HPAMR GH HUDSRWRQR \WHUFRP SHRDIRY Z LMOQWHIP IWSHAUB-GE WH&RGH RQD
SUH\EF RUDWLMY 5 R EDIY \MRAOK FRQUEXMROARWH N SDQ 7KH N SIQWVIQMBG\WR DO X@GUBHAWRY D OB D R WH&REH $ VDU

TXOM LHG AP HYSDO S FROUEXMROARWH N SOQOUGHQQIVROWRHSUHAE FROUMEXIRQY DHQRAR] CEGWR\WHHP SR HVXQIOAMMEXMG IURP WH N
SOR DQGHIQIVRYS RK FRQUEXNRY/CUHCRAN CEGIZ KHOGMMEXMGIRP WH N SO0

E 3@

2 XUGLHARY DQGH HRXMHR ILIFHYP D DRV UMWDSTIY NFRZQDVEX®! E - SOV LOZ KIFK\WH Z L@FRQMPWZ W DEIRHAMZEX. RAVHIDKDWW/R RXUARP P RQWRAN
RODSHIRAFEDLY 8 QGUD5XB! E  SOQ DERNHIH HRAMADGEHY SXXOQMR SOUP HMYHABEQKHGE. \WHAUHRRURUR | LIFHUZ KHYHOMIQ) LOR\KHSDD



Z LRRAWXINHUGLHRAIROI URP \WHAURRURUR | LIFHU 7 KHAUHARURUR LFHUP D TP HIGRAP LDMWHSTIRLQ@P LWWG ALRXP WEGFHY 2 XUGLHARY DQGH HRXMHR I LFHYP D
DOREX RAVHODGAWRDOKOW/R RXUFRP P ROUWRANRANMGHR D5XBI E - SOQZ KHQWH DIHQRAQSRWHMRQR P DMIDD GRBXECF LQRP DIRY

/ IP MMRQVR / (DELOW DQG, QGHP QULFDARQO DAY

2 XUCP HGHG DOG UWANBMG FHWIFDMR LGFRISRIDIRY Z KIFK Z LOEHARP HH I HARYHXSRQFRP SBURQR \WHRITHIQ) SRVIGAV\DAR AUHRRUR RXUFRP SDQ \KDOEH
SHIREDID QCEGIR XVRURUMBANKRTHY| RUP RHBY @P DIHVIRUDQ BHFKR [IGADY GAW DVDAURRUH A-BVRUIIEMY L IRUDY EHFKR WHAHRRIVOW R

@ DOV \RXVRURKUMBRNKRTHY L | RUDAWRURP IWIRQVQRAQJIRRG | W RUZ KLFK LOYRYHIQMNRDCP WARQGAWRUDNGRZ LQ) YIRDIRQR @7 L LQUASHAR XQDY | XO
AYIGHIGSD P HRVRUMEAN UHE-P SWRQ/RUBHEXURKDHY RU LY TRUDQ WEQURNRQI URP Z KIFK WHQUHRARUGHIYHG DQLP SURSHUSHYRIDCEHGH IW, QDBAMRY RXULP HG-GDG
UMBANG FHWYIFDMR LGFRSRIDNRQSURYIGH/AKDAL WH' HIY DuH* HHIORRSRIDMRY/ [ 3" * &/~ IVIP HIGHGWR DAKRU] HWHI XURHUHIP IQDIRQRUCP MBNRQR \KH
EOVR GURRY \WHWHITEMW R DARRUR RUFRP SO0 \KDOEHHIP LQDMG RUTP MR WHI XCOWW] \MVBHP WKGE, WH' * & DV\RLP HIG-G

7 KHCP HYGE-G 005 WANBMG FHWIFDMR LGFRISRIDIRQ! XUWHUSURYIGHAKDADY. U-SHDORUP RALLFDIRQR \KAK DMFBIE,. RAUMBNKREHYRUCP HIGP HOWRWKH' * &/ Z LRV
DIHAID WKWRUSIRMANRH LY DARHWP HR XK U-SHDORUP RALLFDARQZ W UASHRAR D) CRVRURP IWIRQVRAPXUIGY EH RIHVKAK WSHICRUP RAILFDIRQR DALHARU
\HYLQ) DARHWP HR \XFK U-SHDORUP RALLFDARD

2 XULP HGHG OQG WANBMG FHWIFDMR  LGFRISRIDARQDBR SRVIGAAKDAZ HZ LAIQEP @I\ HIFK SHYRQZ KR Z DVRULYD SO RAKUDAHG\R EHP DEHDSOW R OQ)

WUDMHG SHYEAQ) RUFRP SOING DRIRY \KWRUSIRFHHAQY) Z KHKHUFLYLO FUP LQED OGP LQAMDAYHRULQAHM DAYH REHAKDQOQIRMRQE, RUQWHUWIKR XV B\ WDROR \KH
| CFWKDAWHRUMKHLYRUZ DV RUKDY DI UHHGWR EHFRP H RAUGLHRARURUR | LFHU RULVRUZ DAVHYLQ) . RUKDYDIUHHGAR VHLYH DARXUBHTXHMD/ DAUHARU R 1 LEHU SDV@HU HP SB HH
RAMKUNHR  RULQDMP LOUFDSCAN Z 1 DERAHUFR SRUDMRY SDNGHIKLS NMRLQAYHMUHRURKHUHQMSUMH DIDKAK SHYRQVEHQ) B HIMG\WR DVOD?, QG-P QWH  RUR\
WDRQR Q) CRMRQDIBIHGWR KDYHEHHQ\IN-DRURP IMWGLOQVKFK FOSCAW DIDQWAITH SHOAY LGFOGQ) DRCH VIHY MGIP HOV 11GHY DGIP RQNSOGLOVANSP HOW
CPXDDD DOGUDRIED LRXUHELOFRIGHRANRDZ W \KFK DRIRQ \KWRUSUIRHHAQ) DQG00  DSSHIOAHMH URP UL VKK , QB-P QUNMHIRAGLOJRRG DWW DG LQDP DOGHKHRUMKH
UDRIE® EHIHHGWR EHLQRUGRARSSRHG\R RUEHWQMIMAV DJG Z LW UASHRAR DD FUP LODODANRQRUSUIRAHHEQ). KHRUVKHKDG QR U DRIEG FDOHWR EHIHYHKLY RUKH

FROGPZ DVXQIY 1 XO'2 XUDP HIGHG DG WMABMG FHWIFDMR LGFRUSRDIRDOR SIRVIGAAKDAZ HZ L@DGYORHH SHOAR, QG-P QUWWHVLQFRIGHANRDZ \W DGI DOSURAH-EQ)
\XEMPAR P L\MGH F-BIRQY

2 XUDP HYGHG OQG WMBAG FHWIFDMR LFRSRDNRQDOR SHP IWXVARVHRXUHLQXDFHRQEKDD R RAHYHVDQE00 QUHARU RN LFHJ HP SR HHRUDJHOAR WH&RP SIQ RU

DCRMHUFRSRUDIRD SONGHIKLS NLQAHMUH WKWARURM-UHOMSUNH DIDOQWMI). H SHOH CCELON RURWIGRXUHGE KIP RUKHULQDQ \WAK FOSCAW RUDUMQ) RAWR KLVRU
KHUMEBIM/DAKRK. Z KHMHURJGRAKH&RP SO0 Z RXTSKDYHWHSRZ HAMRLGEP QI VKK SHIRQDICLOMXAK H SHOH CEMV RURWXQEHMH' * &/

: HKDYHHQAMBGLOR \FEDDMLQE-P QI LFDIRQDI WP HOVZ W RAUGUHRRYDOGH HOMYHR 1 LEHY LQDEAWROWRLQG-P QILFDIRQSURYIGHG | RUQRXULP HIG-GOQGUANDMG
FHWIFDMR LGFRSRIDIRY HIFK R Z KIFK Z LOEHIQH | HAWSROWHFRP SBUROR \MVR IHIQ) 7 KHRHDI WP HOV TP RY RKHAQIV SIRVLGHI RUQE-P QILFDIROR RXU
QURRYDGH HHAYHR LEHYI RUH SHQAY MGIP HOW 1 LGHVDOG\VHAMBP HOAZP RQNVLGAXABGE \WHP 1QDQ CRMRQRUSUIRFHHEQ) DUMQJ RAR \WHUVHYLFHYDVDGLHARURU
H HOAMYHR | LFHURUDARXUBTTXA: - HEHTHYH\WWDARHH SURYIMRQVLQRXULP HIGHG DG UAWBAG FHWLFDMR LFR SRUDMRQDQGLQE-P QUFDARQDI P HOMWDIZ LEHLQ

HI HAAKSRQWHFRP SBIRQR \WVRHIK) DUHQHHADY VR DMEFADQG WA TXOM LHG SHYRQ/DVAWRRYDQGH HIXAWYHRI I LEHY

7 KHOERYHGARUISIROR \WHLQGEHP QI LIFDNRQSURVIMRQYR RXULP HIGHG DG UHWEBIMG FHMWVIFDMR - LCRRUBRUIDINRQ DG RXULQEHP QUL LFDARQDIUHHP HQV HK R Z KK Z LAEHIQ
HIHAAXSRQWHFRP SBINRQR \KLVR THUIQ) LV QRNARP SBIM DG LY TXD LHGLQIWHNHN By UH HHFHW\WWHHGRRXP HQV HK R Z KIFK VI LBG DV BRH KIEVWR WH UH LMADINRO
MEAP HOAR Z KIFK WKLY SUIRGHRAXV LV DSDW



7KHQOP MIARQR QCELAM DOGLQE-P QU LFDNRQ SURYIMRQVLQRXULP HIGHS DG UANBMG FHWIFDMR LGFRSRIDIRQP D QVFRXUIHWRRNKRTHY | URP ELIQILQ) DAY \MMDI DO
QAURRYIRJEBIAK R WHUILGADY GAY 7KH PO DORUHBFHWHOHIKRRGR GHUIYDAYH@M DARQ DI QXMALHRRLY DGR LFHY HHQWRXIK DQORIRY L \KFFHMXO

P LIKVWEHCH LYKV DQG RAUMBRNKRTHY $ WRANKREHIVIQYHAR HOWP D EHKDWP HS\RWWHH \WAZ HSD. \WHFRWR \HIWBP HOADQG AP DIHLY. OBV DI DQXAU-RRYDQGR | LFHY
SXUXCQARWWHHLQE-P QI LFDIRQSURYIMRYY , QR DUDVIQE-P QU LFDNRQI RUCCELMNAY XQEHAMHGE HRXUMEVS FAP D EHSHIP WHG\R AURRY R LFHYRUSHIRQYFRQMRTG) XV

SXUXCQARWHI RHIRQ) SIRMMRQY Z HKDYHEHHRLQ RP HSWDAQWHRSIQROR \KH6( & \IXFK LQG-P QULFDIRQLY DI DQWEXEQF SRR DVH SUAKHGLOWHBHXUMIS PADDG
VARHIH RIAXGH RIAHTE®! 7 KHHLY QR SHIEQ) G DIRQRUSIRAHHEQ) QP 1Q) D) R RUAUHARYRUR | IFHY DR Z KIFK LGP QULFDARQLY FHQ) \RXIKWCRUDHZ HIZ. DHR
D0 SHIEQ) ROKUDMHE QM DARQWWDP D BAXOVQF@IP VI RUQEP QUIFDIRQE, D) GUHRARURURILAHJ

1RQ( PS® H' LWHARU&RP SHODIRY

2 XUSRIR Z W UASHRAR\KHFRP SHODIRQSD: CEGIWR RUCRQ HP SR HHAUHRRLY SURVL.GH\KDVIRK GRQ HP SR HAUHRRUZ LAOEHHDI LEGIWR UHFHYH FRP SHQDIRQI RUKLYRU
KHMANPHARQUMMY \RBO R HIXW Iy DGV \SHAILFDD MRAN RSWRQVSHA HUR Z KK Z I @QHWRUHIK P RQK R VHYIFH 1 RQHP SR HHAUHRRY \WDNHYH
DVAKQUR DXAWARP P IWeH FRP SHODWNRQFRP P WkHDQG QRP LD DG FRUSRIDM I RYHCDGRHFRP P IWH UHAH YH DQ DBAWR(DO MRAN RSMRQVSHA HUR Z KK

Z LQYHWRUHIFK P RQN R VHYFH

" WHARYP D EHUHP EXOHSI RMDYHDI RRG GGILQ) DOGRKHUH SHOAVGLHA® UHDMG\R\WHUMVAYLIFHD/AWRRY ' LUHARLYZ LODOR EHHIMNBGWR \WHSURMANRQ SURYIGHS
B WHULGE-P QILFDNRQDI P HOWDQG\KHLQEP QU LFDARQ SURYIMRQVLQRXULP HYEHE DG UANBAG FHWLFDMR! PR SRUIDIRQ OGP HIG-GOQG WMBMG R, @Y VWDIZ LOEHLQ
HI HAAXSRQWHFRP SBINRQR \KVRITHIKY

7KHHP SR P HQAD UHP HQWVIRUWH'  LUHRARUZ KRLYDIX@WP HHP SBR HHH SURRO SURYLGHY\WWDAKLY VHYLFH RQ\WWHYROUG GRHY RAHIN@BIKLP R DQ DEAMRDOFRP SHODIRQ
7 KHIRTRZ LI \MEGIKRZ VIWHVRBCFRP SHODINRQ SOG RUDFRXKHG\R VWYY (RO HP SR FHP HP BHYR RARARDGR * LWHRARLY/ | RAWHIMWADO HOIUHGHG' HRHP BHY

) HV
HUHG 2 SWRQ
RUSDG 6\WHN r DBV $ Qe WHJ
10PH QDK Iz DV &RP SHODWR) 7REO

7]H/ LDQ) &KIIP
&KDLBWH7\RX
6\MYHDEKTRAL
5P LLR* XHIHR

/ RAH1 JD&HH
QUMM XSXW
6\IQ9 6P LK

| DXUHMX 9 @G

/ HIK$QQ' XUDQW
: DQH. BRV

2
2
2
2

2

N NN NN NNDNDNN

2
2
2 2
2 2 2

7 KHDIJU DMJI UIQAEDMI DUYDOHR \KFK [ DUB/Z HHFRP SXMGLQIFFREGFHZ 1\ ) LQDQRDCS FRRXQIY 6\BIEDB/YROES 6& TRIAF BWWAN&RP SHODIRD $6&
7RIF DGR QRABNHLQR CFFRXQNAP DIMG | RUHWMUA/ UHIIMG VR VHLYLEH EDHG YHAMY FRQGURYY UL DY 7 KHYCODMRQDAXP SWRQVXVHELOFDBXMMY WHHYDOH/DUH
AVPWGIQ1IRM R \WH1 RMAR&RQRIDMS) LCDADCE\VBM HOVOSSHUQ) HYHZ KHHKHIHO 7 KHHIP RXQIVGR QRABSUAHNIRMICTP RXQVSOGRAR EHUOT HG
$ P RXQM\KRZ QOUHQRAHRHAOUD LQAFDIYHR YOOHAR EHORKUHYHG Z KIFK P D EHP RIHRUGW\KDQWHIP RXQMKRZ QDVIZ DUB/P D \KEVRMR\WP H EDHE YHAMD)

7]H/ L0Q) &KICP WMP DVDAUHRRUHIGGRQ6HBAP BHU

SKOBWHT\RAIVWP DVDALHRUHIGGROL RHP BHU

6\MYHD&KORALZ DvCSSRIQMS D/DALHARURQG HBAP BHU

7]H/ LD &KIIP KOG KOO VRBCRSWRQ/RXMBOAQ) D/R ' HAHP BHU



SKOUBWT\RX KOG \KDW/DG RVBCRSIWRQ/RAMBREQ) DVR ' HHP BHU
B\MHDSKIRALKDG KDWY/ OG \RUBCRSWRQ/RAMBAQ) DVR ' HHP BHU

5P IR* XHUHRKIG \KDVOG VRECRSWRQ/RANBEQ) D/R ' HHP BHU
| RAH1 JOK HHKDG \KDVOG VRBCRSWNRQ/RAMBEQ) D/R ' HHP BHJ

SUMNID/ XSXVWKOG \KDUW/DG RIECRSWRQ/RAMBEQ) D/R * HHP BHU
6\IQ9 6P LWKKDG \KDUVDG RUBCRSWRQ/RAMBREQ) DVR ' HHP BHU

| DAUHQIX 9 MGKDG \KDUVOG RBCRSIWRQ/RAMBREQ) DVR ' HHP BHU
/ HIK$ QQ' XA/ WP DVDAUWRRUHGHGRO1 RHP B

: DQH. GK\WP D/DALHRARUHIGGRY- DOAMY

5 HFHYHGARP SHODIRQ I RMAYIFHRQWHERDGLO BEVAGRNVVROWHYRDGDVR ' HRHP B



35,1&,3%/ 672&. +2/' (56
YDH3\RBD XSROLQ RWP DIRQP DEHDMIMEGIWR XY \WHI RTZ LQJ \EEGIVANI RW LG RP DARQDVR -XCH UIDEQ) WHEHH IADRZ GHKIS R RXUFRP P ROVBFNE
1 HKSURNFZ QB XWREHWHEHHIADRZ GHUR PRHWID) R RAURMBGEQ) WKOW/R FRP P ROWEFN
$  HFKR RUTP H3H HFHMYHR I IFHY DG GQURRY DG
t  DORXUH HOAWHR | LEHYDOGALRRYD/DIWRGS

7 KHSHAHQIIHRZ GHYIKLS LQ RIP DRQ\KRZ QLQWWHIEGILY EDHGXSRQ \KDWR FRP P RQWRFN RAMBEQ) DVR -XQH

YHH IADORZ GHYKLS LVGAMP LCHGLQ DAFRUEAHZ W WHIXGV R \WH6( & DOGLFOGH YR RULQYHWY HOWBRZ HUZ W URVSHRAR\RHVHRXUMWY ([ F-BWDVRKHZ VH
LQAFDMS HIRK SHYRQRUHWY (0P HELQWHRE®I KDY/ AR YRIY DQGLOQYHWY HOABRZ HUZ LM UNSHRVWR DDWDUH/R - RAUFDBMUIDKRZ QDVEHH IHDD RZ (HS XBEVRAR
DCESTACEGIFRP P XQW SUIRSHW @Y V

, QFFP SUY WHOP EHUDIGSHAOMIHR \WKOW/EHH LADD RZ GHGE DSHIRODVR DSOMEXGUGDM KDWAAKDP D EHCFTXUHGE. \KAK SHYRQ |RUH TP SBi XSROWH
H HAVHR ROIRQ/RUZ DUDON ZIWMOQ @D VR \KFK COMDUHFRXQME DVRAMBOASQ)  Z KIBIVMHHKDUA DUHQRAFRXQIME D/RAMBESY | RUFRP SXAM) WHSHRHQEIH
RZQHIKISR D) RMHUSHIRD

7 KHDEEHWVR HK KRBUOWGEHBRZ H A-BWDVRKHZ VHIQAFDMS LVFRO $,$ URMKRBI\ |, GF © HWY DNHEWHAG XM &KIFJIR ,/

3HA-QEIHR
%HHIADCR Z QHUKLS
1XP EHUR
&RPPRQ
6KDLH/R
%HHIADO
2 ZQHIKIS
3URJR 3URJWR $ WU
1 OP HDQG$ GALMWR %HCHLFD® Z HU WH2 11HIQ) 2 11HIQY 2 1IHIQY

9 @GO WAF
-RHEK) 0 P* XUH
6HIHO * WO QRY
/ RAH1 IO HH

0 KDCR BRAD
5P LLR* XHUHR
B\MYHDEKTRAL
QUMY XSXW
6VID9 6P LK

| DXUHMX 9 @G

$ @ALHARYDQGH HRXWYHR IFHWVDVDJURXS
SHIRY

) LYH3 HAHABKDUHKRTHY
) IDQN3HIER
-HW 6KD

/ FV\KD
%HH LIADORZ GHIKLS LVCEAMP LGHELODAFREDGAHZ W WHUXGVR WH6( & DOGIHHID LGFOGHY YR RUQMMR HBRZ HUZ WK UASHRARVHRXUMEY |, Q
DFFREDFHZ W 6( & UXBV \KDW/R FRP P RQWIRAN MACEBIXSRQ\WHH HIAVHR RONRQVRUZ DUDQNVZ KUK DHRXUHO® H HIAMEGIRUZ KIFK BHFRP H
HHAMEGIZ WO @ VIRBZ LQ) WHEMR \WHLQ RUP DNRQIQWMBE®I DHGHHP HE\R EHEHCH LALDID



RZQGE  DOGRAMBOAQ) Z W HSHRAR WHKREHUR \KFK ROWRQRUZ DUBQAVKRZ HYHIGRGHR WWH SHYRQV OAMG KHHTERYHKD/AKH U KVWR CFTXUHEHCH LADD
RZ GHIKIS LODQ. REHMAKDUWA/R \WH&RP SO 6 XEMPAMR FRP P XQUV SURSHW @Y VVZ KHHCSSIFTEG! \R RUNGRZ BGIH HIFK SHYRQ@IAMGLY EHIHYHG R KDYH
\RBIYRIY DOGLOYHAN HYERZ HIZ W BASHRAR DDKDWR FRP P ROWRNRZ GHGE \IKAK SHIRQ

0 U9 L\WRFEHHLADD RZQ/ L \KOWW/R FRP P RQWRFN Z KIFK LGFOGHY \KIW/R FRP P RQUWRANRZ QHGE KIVAERAH DQG 1L Valty
R FRP P RQWRAN MCEBIXSRQWHFRQYHMRQR RONRY/DGZ DUDQVH HAMEBIZ MO @ VR -XH

0 U0 F* XWHEHH LADD RZ QY \KIW/R FRP P RQWRAN IMACEBIXSROWHFRQHWMRQR ROMR/H HAMEGIZMOQ @ VR -XH

0 U* W} QRY EHHIADD RZQV L \KOW/R FRP P RQWRANDQG 1L \KDUW/R AR P RQWRAN IWXCEBI XSRQWHFRQHMRQR ROWRQ/H HIAMED
ZLMQ @ VR -XH

0V / RAHEHHIADD RZQ/ L \KOW/R FRP P RQDGG L \KOW/R FRP P RN IWAXCEBI XSROWHFRQHMRQR  ROWRQYDQGZ DUDQW
HHAMEBIZ WO @ VR -XH

0 U2 BRAHDEHH IADD RZQY L \KOW/R FRP P RQWHANDQG LU \KOW/R FRP P RQWRAN IMACEGIXSROWHFRQYHWMRQR  ROWRQ/DQGZ DDV
HHAMEBIZMWO @ VR -XH

0 U* XHUHREHH IADD RZQ/ L \KOWW/R FRP P RQUWHANDQG 1L \KOUW/R FRP P RQMIRAN IWACEGBI XSROWHFRQHMRQR  ROWRQYDQ5Z DUDQV
HHAMEBIZMWMO @ VR -XH

0 U&KIRMNLEHH IO RZQ/ L \KOWW/R FRP P RQWHANDQG 1L \KDUWA/R FRP P RN IWAXCEBI XSRQWHFRQHWMRQR ROWRQVH HIAMEG®
ZLMQ @ VR -XH

0 U/ XSXWEHHLADD RZQ/ L \KOWW/R FRP P RQWRANDQG LU \KOUW/R FRP P RQVIRFN IMXCEBIXSRQWHFRQMHMROR  ROWRQ/DQGZ DUDQN
HHAMEBIZMWQ @ VR -XH

0 U6P W EHH LAOD RZ Q/ \MRKIK 7KHE\IRY 6P WK 700 DMG L \KOW/R FRP P RQWHANDQG LU \KOWW/R FRP P RQVIRFN [XCEG
XSROWHFRQMMMRQR ROMRY/DQGZ DUIONVH HAMEBIZ MO @ VR -XH

0 U9 @GEHHIADD RZQV L \KOW/R FRP P RQWHANDQG LU \KIUW/R FRP P RQMIRFN IMACEGI XSROWHFRQHMRQR  ROWRQVDQ5Z DUV
HHAMEBIZ WO @ VR -XH

0 USHIEREHHIADD RZQ/ \KOW/R FRP P ROV

0 U6KD BHHLADD RZQ/ L \KOWW/R FRP P RQWRRNDQG LU \KOUW/R FRP P RN IMACEGI XSROWHFRQYHMROR ROWRQVH HAME®IZ IO

@ VR -XH
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7KHIRWBZ LQ) LGFOG/DVKP PO R WIQLRNRQAMGRH- DAY VR Z KUFK Z HKDYHEHHQ D SOV LQZ KUFK \WHIP RQNQYRYHEH AHHEHGRUZ LOH FHG\WHOWHIR
RURHSHAHQAR \WHDYHIDIHR RAUNRBCDRHNDVR ' HAHP BHU 58] DOGLOZ KK D) R RUGUHRRY H HRXYHR | LFHYRU VR RAUNGRZ BGIH

EHHIADDRZ GHYR PRHWDD R RXUFDSMIDWRANRUDQ P HP BHUR WHLP P HADMICP IO R D) R WHIRMIRQ) SHYRQVKDGRUZ LOKDYHDALHAWRILQALHAWP DMID

LOMBMARKHAMDQHNXWY DOGRKMHUFRP SHODIRY \MIP LGDIRY FKOQIHLQ FRQURCDG RKHUDWIGI HP HQWV Z KIFK DUHGAAUEHGXQEHLF ( [ HRAWHDGE LWHARUGRP SHODIRY

5 HIDMMG 3 0UN$ JUHP HOWLQ ( 1THAMB URUVRWLY2 |1HIQ)
&RKANY 6HYFH/

: D H. GKVLYD\WKOHKREUDG! RWP HUP HP BHUR \WHERDGR GUHRRLYZ KR DBR SIRYLGHG FROKANY) VHYLFHARWHERP SIQ * XUQ) \WWH\ HIUHQG-G' HAHP BHU
WHERP S LGPXUHG DRICR VRO U. GKVIRIFRQXEMY \HYLFH/

7KH&RP SIQ AGCRAIHFHYHFRQKAMY VHYLEH/IURP 0 U. GKVGUQ) \WH\ HIUHQG-G' HA-P BHU
/ HIK$ QQ' XUDQADIRP HJP HP BHUR WH&RP SIQ WERDGR QUHRRYSURMIKHMMSQ) GZQIQLRMPEH)  SURMGH/FRQXENY VHYIFHARWHERP SIQ 1RU

Z KK WHERP S0 LGPXUHG | ROVHYFHYSIRMGG GUQ) \WH\ HIUHQGHG' HAHP BHU R Z KIFK LVWRAN EDVHGARP SHODIRQZ KIFK FROIWIR RONRQY/
R SXURKDH \KDW/R 0 $,$ FRP P RQWRAN

7TKHERP SIQ LGPXUWHG | RUFRQIXAMY VHYLFHVSIRYIGGE! 0 V' XUIQAGAUQ) \WH\ HIUHGG' HAHP BHU 7KH&RP SIQ SOGO V' XUV QFDK DQG
IMAHG KHURSWROQVR SXUAKDH \KDWWR 0 $,$ FRP P ROVIRANZ [\W D\RVIO CLUYDDHR GUQ \WH\ HUHGG' HHP B

0 X\HK 1\ DMZ D/DP LGRIW\KDWKRTHUR ' * ' DG DFRQXAIDAZ KR UHFHYHS \KOWW/R UAIEMGMBNLY' * ' GAUQ) WH\ HIUHQG-G' HR-P BHU IRUKLY
\HYIFH/DIRQ) Z M FDK * XUQ) WHERP S LGPXUG LQUAFDIFK | HY/ R Z KIFK LVWWRAN EDHGARP SHODIRD

" U1\ DMVDIRWHRHR WHSUCH SDOAHIFKHY DAKHS QYHMW R 0 IFKLIDRZ KRZ DvZ RINQI RQWH\SHALLF FRP SRXQGARHQHG I URP \KHS QYHMW R 0 IRKLIDY

500X 9 VF D\KDUKREHUDIGERKM-UR WH&( 2 SIRYIGVFRQXANY VHYIFHARWHERP S0 |RUZ KIFK WHERP SO LGPXUIHG IRAVHYEH/SIRMGGGAUQ) \WH\ HU

HGG' HHPEU 7KH&RP SDQ SOGO U9 \RF LOFDK DQGIKHGKIP ROWRQARSXUKDH — \KDWWR FRP P RQWRANZ L\ DVRBO QUYDOHR 7KH

WP DQQ) IRMAMFHVSURNGGIQINDD  Z L@EHVHINBGLORSNRQYI RUZ KIEK \WHERP SI). KDVGRV HAMMHGVRO U9LRFD/R ' HAHP BHU 7KH&RP SIQ

DORIMKHGKIP DFRQMMEGICRMLIQWHIP RXQAR GUQYSSUO  ZKFKZD/FRYHWGIOR \KIW/R FRP P RQMBRN RQ6HBAP BHJ DADFRQYHMRD
SUFHR SHAKOH 6HH1RM  DOGDORUHFHYHG Z DUDQMVR SXUKDHWKDUA/R FRP P RQWIBFN DAIQH HIVHSUFHR SHAKOH

&( 2 / ROQ$JUHP HQNV

, QOEAMRY 9 MGY WHF \WH&RP SO WVAKH H HAXWHR | LFHJ GRAKHERP SI). DVRECR LQ$ XIXWDQG6EHSWP BHUR B6LCRH- DAY WHOLIHW
DJJU-IDMIP RXQAR SUGH.SOORXAMBDAQ) XQGHMHHEVZ D/ DOGWHERP SIQ KDVSOIG R SUCASDODGRIQMMAR' U9 WF 7KH&RP SO SOGWHH
GOV/IQIXTRQ0 DK B S0 Q) SWHSICR DOGLIMAXQ) ' U9 VRF DFRQMMEBICRMIQWHIP RXQAR Z KIFK FRQMWGLOR \KIW/R RXU

FRP P ROVIFN RQ6GHBWP BHJ
" HHIHG&RP SHODIRQS$ JUHP HON

$VR' HHPBU 0G' HHPBEU \WH&RP SDQ KOG ssc) UWASHRHD R GHHIMGFRP SHODMROGHWR FHIBQHP SB HYOGR | LIFHYR
WHERP ST SXOKCQAMR GH HIHGFRP SHODMRQDIUHP HQVH HIAWGOAUK IMDD DG DVSOWR DGRQ TXO LHG GH HUHG FRP SHODIRQ SO 3XUXQMR



WHGH HIHG ARP SHODIRQDI UHHP HQWV WHHP SE HAVKDGGH HUMG DSRWRQR \WHUDQQXOCEDHVODY \R EHSOIGXSRQDA XM LHG) XQG5 OMQ) 7 KH4 XDIHG) XQG5 DMQ)
Z DVERIHYHE GG - XO 8 SRQ\MLYHHQMMHHP SB HAV \DDUHY/Z HHIGRBDHGE XS R \WHP DUNAADAMAFNVRIW LOWHUBASHRYHDI P HOV DG DOIP RXQNZ HMH
SOG\R\KHHP SR H 7 KHUP DQQ GH HWHGFRP SHODIRQEDIGFHDVR ' HAHP BHU UHDAMAR TP RQVLGEXUHG RUHP SR H/Z KRZ HHQR BQIHZ WK \RH

&RP S D/R WHSD RAEDM

*XUQ) \WH\ HOUHOGG' HAHP BHU WHERP SI) CFRXHG LQGH HWHGFRP SHODIRY 7KH&RP SO SOG LQFDK DQGIMKHG RONRQ/Z WD
RO UYDOHR GUQ WH\ HUHGG' HHP B VR \HWBIDSRMRQR \WHGH HUHE FRP SHDMRQ EDDIGFH\RBIY 7KHIDUYDDHR WHRSIRQY
IKHGLQH FHWR WHGH HUHE FRP SHOUDMRQ EDDIFHVHAMBG \RBIQ) Z D/UFR GG D/ARAN EDHGARP SHODINRQH SHOHZ KLFK LV SUAHQMG Z WMQIHHIDCDG

DP LQVADAYHH SHOH/ROWHWEM HOAR RSHIDIRQY| RAKH\ HIUHQGHG' HAHP BHU

$FRHGYRXV

*XUQY \WH\ HOUHQGG' HAHP BHU DG WHERP SO0 ARG DG WASHRAYHD LQERQVH SHOHUADMY R FHYIONA HP SB H/DQG
RILFHYR WH&RP SIQ 2 Q$ SUO WH  DFRXHGERQVEDDGRHZ DAHMBGE. (WXOGFHR AN RWRQYZ 1\ DVRIED CLUYDOHR 7KHIDUYDOH
R WHRSWRQVIWKHGLQH FHWR WHDFROKHG ERQKV EDDGRH\REDG DQGZ DVUHFRGHG DN EDHGFRP SHODIRQH SHRHZ KIFK LY SUAHIMG Z MMQIHHICDGG

DCP LQVADAYHH SHOH/ROWHWEM HOAR RSHIDRQY | RAKHI RAWH\ HOUHG-G' HAHP BHU

, QG-P QULFDARQS JUH-P HONV

: HIQMG\R HOMILQR LOG-P QULFDARQDIUHP HOVZ W HIFK R RXUH HAXAHR | LFHY DG GLUHRARWAKDAZ L@EHIQH | HAAXSRQWHFRP SBINROR WLVRIHIQ) 7KH
LQEP QI LFDNRQDIHP HONZ LABURYIGH\WWHH HIXAWHR | LFHY DQG GLHARYZ [\ FROUIFANDOU KWAR LGP QILLFDRY H SHOHDGYDR-P HIADQGUHP EXUHP HOMR\RHI XTBWY
H \WABHP WG XQEHMH' * &/ \XEMPAR FHVBIQH FHBMRQYFROBIGHELOWRHDIUHP HOV

3RIFLHYDQG 3 LRAHEXUHYI RUS HIDMG 3 HORQ 7 LDQUDRARYY

2 XUEROGR QUARYZ LODERSNDZ UMKD UHDAMG SHIRQWIQLAMRQSRIR R EHH I HRYHXSROWHFEMQI R WIVRIHIQY VHNEY | R WH SROFLHY QG SURRHEUY I RAKH
UL DQGCBSURYDCRUDNIFDIRQE, RXUDKGWARP P IMKHR UHIDMG SHYRQWDQURNRYY 7KLYSRIR Z LOFRYHU Z MW FHIEQH AFHBMRQAHNRIWIQ, WP R 5 HIXDMRQG .
XQEHARHBHRUMEVS PADD. WEQORNRY DU HP HUWRUUHIINRQKLS RUDQ WUH/R P LOMBQUIRNRY/ DUBQIHP HOVRUUHIMNRQKLSY (QZ KIFK Z HZ HHRUDBHWR EHD
SDMASTIONZ KHHWHEP RQAQRYHGH FHBARHOWHR QDY MDD HIURURHSHAHAR \KHDYHIDIHR RANRECDAHVDYR \KH\E R SUMRXVI MVADD, HOWDQG
DUHIAG SHYIRQKDG KDVRUZ LOKDYHDALHAWRUQALHWP DAUDOQMIMMMGFOGQ) Z WRXWIP MANRD SXUKDHVR JRRGVRIVAYIFHVE. RUIURP \RHUHIAMG SHYRQRUHQIMEY
LQZ KLFK WHUHIAG SHYRQKDY DP DAUDOQMMAMMQG-EWMEHY JXDDQAMVR IGE-EWEHNVDIGH SB P HOWR XVR DUHDMGSHIRD , QUYL LQY DGISSURIQ) D) KK
WEIQRIRYY RAUDXGWARP P IWWHIVABN-G\R FROUG-UDEUHBYDQNVRV QG FLURP IR L((FOGQ) EXVWRAIP WAG\R Z KHAHAHWEQLANRQLY ROWMP VARP SOIEGIR
WRHWDWFRXTS EHRAEIGHGLODQDP VORI \MDQLANRQDOGWHH WOAR WHUHIIMG SHYRQVIQM M MNQWHWIQORARD $ @R \WHWDQLRAIRQY/ GAAUEHGLOWLVAHRRD
RAPAUHG SUR MR WHOERSWROR \KLY/SRIA
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7KHIRBZ 1Q) VDGARISWRQR L WHP DMUIDOMP VR RUDP HYGHE DG URARIMG FHWIFDMR - LFRBRIDNRQ DG OP HIGHG DG UHABMG R @Y VDYWH Z LOEHIQH THRMKSRQ
\KHFRQXP P DNRQR WLVRITHIQ) DG L AHMMQDSSIHERISRYIMRY/R - HDY. DHA@Y. : HUH HA RX\R RXUDP HGHG DG WAARMG FHWIFDMR LOFRSRIDNRQ DG CP HGHG
DGUMBAMGE @7 V FRIIHVR Z KIFK Z LOEHI LBGDYH KIEWR\KH U MRDNRQ IR HOAR Z KIFK KLY SIRSHRXY LY DSOWY, QDGAMRQ Z LW URSHRAAMR WHGAAUSIIROR RXU
ZDUBQN Z HHHA RXVRWKHIRP VR \XRK Z DUDQVI LBGDYH  KIEWWRKH UH MADNRQ WP HOAR Z KIFK WLV SUIRGHRXV LY DSDW

$ XWRL] H3 & DSIMIT DARQ

2 XUDAKRU HGFOSMIDWRANFRQAMVR P LARQ\KDWR FRP P ROWRAN SCUYDDH SHMOHOQG P LARQWDBVR S HIMGWRAN SOUYDOH SHAKOH
) RIRZ LQ) \WHFRQUXP P DARQR \WLVR [ HICY \KDUA/R FRP P RQWRAN KDEEH LWKHG DG RAMBAQ) DG QRKDUAVR SUH HIHG WRAN VKD@EH MWKHE RURIMBAQ)
&RP P RQB\RN

+ROHYR RXUFRP P RQWRAN DUHHQMBGAR RIH YRM | RUHTFK KD KHTS RO TP DY \XEP KGR DYRMR WRFNKRTH Y DG GR RKDYHPXP XOUMH YR WKW $ Q
HBRMROR AUHARLYE! RAUMBANKREHY\KDOEHGHMP [GHGE\ DSV R \WHYRM/FDME \WHWRANKRTHY HONBG\R YRMLOWHHDRIRD 6XENMAMR\WH\XSHIP DN
YRM/IRANRP HP DY RMHUP DY \KDOEHG-AGGE, \WHDH LUP DIYHYRMR RXUMBANKREEHYKDYQ) DP DNV LQ YR SRZ HUR \WHYRAM/FDIE \WHWRANKRGHY
SUAHQNRUUHSUAHQIMG DG YR RQVKFK P DIV + REHYR FRP P ROWRAN CUHHMBG VR UHFH YH SURSRMRDAD 0 AYIGHIB/DVP D EHGHFOWGE RUERDGR GUHRRLY
\EMAMR D SUH HIHMOAYIGHIGUWKWR 0Q VFUH/R SUH HUHG\RAN\WDAZ HP D GHWLI QDM DOQG IMKHLQWWHI XXUA

, QWHHYHAR RXUGIEDNRQRUAMROMRY \WHKRTHYR FRP P ROWHAN DUHHQMBG R UHFH YHRQD SUR UDIBEDLY RAUGHADXHN DYDDEGH | RUGMMEX MRV WRANKRTHY D WU
WHSD P HYWR COG-EWOQG RMHUICEONY \KEMAARWHSURJUWKWR D) KREHYR RAMBIEQ) SUH HIFGWREN + REHYR FRP P ROWRAN KDYHQR SUH-P StvH
EVFUSIRY UHE-P SIRQRUFRQMMRQUIKW 2 XURAMEREQ) \KOWR FRP P ROWRAN DUH DOGWH\KTUA/R I HIGE. XVIQWIVR | HIQ) Z 1@EH Z KHQIMKXHGDGSOGIRU
YDIBD MKHG IX@ SOGOUGRIDMAED! 7 KHUIKW SUH HMAH/DQGSUMBIH/R KREHYR FRP P ROWHAN DUH\KEMAAR DOGP D EHOGHYHD OIHRAMGE! WHUWIKWR \WH
KROHYR \KOBWR D) VAIHVR SUH HIHGWRENWDAZ HP D G QDMDQG MKHLOWHI XMUH

SWHHIHG6WAN

8 QEMHWLP VR RXUP HYG-G DG UMBAG FHWIFDMR [(FRERIDIRQRXUERDGR GUHARLYLY DAKR U HGWR GUHRAXVAR IMKHVKDUAR - SUH HUHGREN LORGHRUP RUAVAUIEY
Z LNRAMIRFNKREE-UCSSIRYDD 2 XUERDGR  AUHRRLY KD/WHGVFUHNRQVR GHMIP LGHWHUIKW SUH HIHRHY SUMLGI HYDQGUAMAIRYY L(FOGQ) YR UKW GYIGHIGUIKW
FROMMRQUIKW UHE-P SWRQSUMBIHY/DQG ANENRQSUH HIHFHY R HIFK VHLIVR SUH HIHG\RAN

7KHSXSRHR DAKRY] L) RAUERIGR GUHRARLYR IWXHSUH HUHG VRN DQG GAMIP LGHIWULI KWDQG SUH HIHIFHY VAR HIP LODMGHD VDWRADAMG Z W DMBRNKRTEHUYRMRQ
\GHALLE KO 7 KHIWKOGHR SUHHIHGWRAN Z KUGISURYVLAQ | Bf LELOW LOFRIGHRNRDZ W SRMEGIDFTXMMRYY | XXUHI LCDGALQIV DG RM-UFRSRDMSXSREY FRXT
KDYHWHHIHWR P DN IWP RUHGL LEXOVRUDWKLLG SOV VR CFTXUUH RUFRX@S GVFRXUDI HDWKLLG SOV | URP VHHNLQI VR CFTXILH DP DVRUMY R RAURXMEEQ) YRICY AN

8 SRQWHFBRMQ R WVRITHIQ) WHHZ LOEHQRWOWR SUH HHGWEAN RWEEQ) DI5Z HKDH@R SIWHQASOQAR MMHDQ WKOWWR SUH HIHGWRAN

$ QU7ONFRYHU( ITHAWR * HDZ DUH/ [Z DQG2 XU&HWIFDMR , FRBRDARQDQGYA @Z V

6RP HSIRYIMRQV/R ' HIY DH@Y.  RXUDP HIGHE DOG UMBAMG FHWLFDMR LR SRUDNRQ DG RXUDP HIGHE DG UMBIMG B\ @ V HIFK DvEP HIG-GWR EHFRP HH | HARWHXSRQ\KH
FRP SBWROR WIVR IHIQ) Z LOFRQEQSRYIMROADAEHD  GH HJ RUGVARXUN HWDQLRNRQYLQYRVIQ) D CRMOCRUSRMINOFKDQIHIQFRQMRCR XVRUFKDQIHIQRXU

P DRI HP HQW, VY SRIMEBIKDARHHSURYIMRQYFRXTS P DNHIVWP RUHGL LEXOWR CFFRP SOVK RUFRX@S GAMMBQCRNRONKDAKRNRTEHYP D RKHZ IVHFRQUGHAR EHIQWHU
EHAQMHINRULO RUBHANOMINV LFOGQ)



WIQRNRQYZ KIFK SURYLGHI RUSD P HOAR DSUP XP RYHAKHP DINAMBUFHI RURKUMKDUAY 7 KHHSURYIMRQY \MP P DU HSEHBZ  CUHLQMIGHGWR GMVARXUDI HFRHIAYHVEN-RYHU
SUANFHY DG LEOEHNXOMEN-RYHUEGY 7 KHHSURYIMRQY DUHDBR GHLI GHEWR HIFRAUDI HSHYIRQAHHNQI VR CFTXLUHFRQARCR. XVAR | LIACH RADMZ W RAUEROIGR QURRY

: HEHDHYHWDARHEHH IWR \WHLGRUDHG SURMANROR - RXUSRMMDCCELON \R GHI RADMZ LW \WH SURSRGHAR DOXQ WHIED RUXQURTAMS SURSRVODR CFTXULHRUUAIKRMUA
XVRAE HIK \WHGAVIGYDQMH/R QVFRXUDILQ) WHHSIRSRDY EHFDAVHGH RIDIRQR WHHSURSRDY FRXG UAXANQDQLP SIRYHP HWWR WHUMP V/

SXWRU] HGEXV8 QUWXHGEKDUY

2 XUDMRU] HS EXVWKQWXHG\KDUAVR - FRP P RQWRFN DG SUH HUHG RN DUH DYDLOER | RUEXMUHLXORH Z WKWRXWARFNKRGHUDESURYDO 7 KRAH DEAMRIBOKDOA/P D EHXND HS
IRUDYDUHYV R FRERDMSXERH/ LGFOGQ) I XMUHSXETF R 1 HIQI VR UIWH DE3WR DOADS WICDOG FRSRUIDIM OFIXAMMNRYY 7 KHH IMMAHR - DAKRU HG EXVWKQMMHG KD R
FRP P RQWRAN DG SUH HUHG WRAN FRX@ UHGHUP RIHAL T LEXORUGMARXUD) HDQ DR SYWR FEBIQFRQARCR DP DMUMY R RXURRP P RQURANE. P HXQVR DSIR \ FRQMAMMGU
RIHJP HIHJRURKHZ \H

BARFNKRTE-L0 HAMDV
$Q CRRQWEHVIN-DE RAUMBANKREHYP XWABHH | HAMG DADGX® FOIB(E DOOCRNSHADIP HHMY R WRANKRTHY DOG GRABHVENHDE, Z UMM FRQHQN
5HNXAUHP HWI RUS GYDQFH 1 RMFDIRQR 6\RANKRTEHU1 RP LODARQ/DQG 3 IRSRDY

BVWFNKREHYVHN.Q) \R SHVBURSROY EH RMDP HAMY R WRANKREHY RAR GRP LQDMFOQECDAY| RUHBRIRQ DV GUHRRLYDADP HAY R \WRFNKREHY P XWBRYLGH
DOYOFHCRIFHIQZ UMY DOGOOR\SHAL WXL HONVDARKHIRP DQGFRQMMR DMEBFNKROH IV GRIFH

' HDZ DUH$ QI 7DN-RYHUB\BAMAM

© HOHVEWAARGHAIRD R WH' * &/ Z KIFK SURAEIWSHIRQY/GHP H3\R BHE LOMMMAMG WIRNKRTHY | URP HIIDILQ) LQD? BAMCHVARP BCDIRT Z W DSXETFD KHEG

" HIY DUHFR SRUDNRQI RAKUHH\ HOLY| RTBZ L) WHEDMWHHSHYIRQYEHRP HIQMMMNGIFFNKREHY XQBWWHEXMGHN FRP EQDIRQLY RAMHWIQLRNRQLOZ KIFK WHSHIRQ
EHFCP HDQLOMIMMG \WRNKRTHZ D/ CESIRYHELODSUAAUEHG P DQHURUDRMHUSUIAAUEHGH AHBWRQDSSIHY * HIHIED 08 LOMMXMG WRANKREEH) LVDSHIRDZ KR
\RIHNHLZ 1\ O LODA DG DARADMY RZ Q/ RUZ MOQWUHH\ HDW SURMR\WHGHMP LODNROR! LOMMMRGBFNREHMEM/AGRZQ  RUP RMR DFRISRIDIRYV YR
WBFN * HHDID D3 EXMQHVFRP BQDIRG LQROGHYDP HJIHJ DAFARMBRN\DB! RURKHMBQCRANRQ UK LQ DI LCDGALDCEHH WARKHLQMUMAMG WRFNKRTEHU 7 KHH IMFH
R \KMYSIRVIMRQP D KDYHOQDQMBN-RYHUH | HRZ LW UASHRAR WEQDRNRQY QRAZBSUIRYHGLODGYDFHE,. WHERDGR GLHARY

&KRFHR ) RXP

7KHERXAWR &KOFHY R WHE\BIMR ' HIY DHIAKHH FOMYHIRXP 1QZ KIFK Z HOQGRUGUWRRYP D EHVKHGE RUMBANKRTHY \RWHI XCBWA \WMYBHP WGE O
IRU DD GHUYDAYHRMRQRUSUIRHHAQ) BIRIKWRQRXUBHKDD [0 CRMRQDAHWY DEWERK R ILGHDY GAWV 0) DRIRQDXHWY DRIIP DIDQWAXKYDUMCQ) SXKOQMR\KH

" HIZ Db+ HHICRRSRDIRY/ ¥ RUFHWIFDMR LFRERIDIRY RURXUR @Y V RUDD CRIRQDAHMY DFTIP DIDQMXVAKDAYIRYHGHGE \WHLQMEDOD | DY GRAKCH

2 XUB\ O VZ LOGRATES® R VKWEIRKIKVIR HI RIFHD GV RUCCELOM FUDMGE, \KHEHRXUMEY/S PARMH( [ FKDQIHS PARUDD RKHUFDIP | RUZ KLFK | HEHIDCARAWKDYH

H FOMYHMUMGRNRD 6HRANRD R \KHEHRXUMYAYS PAFU-DIMY FRIXAUHOANUMGLRNRQI RUI HEHDODQG \WIM FRXUVRYHUDEVKWEURXI KVWR HI RIFHDQ. GAV RUCCELOW FUDMG R
WHGE HEXUMAY/S FARUMH KBV DOG U XOMNRQNMHIKQEH 7 KAHKRFHR 1RXP SIRVIMRQVP D QP IMD\RFNKRTEH. VDLW \R BUKY DFDIP LODMARDORXP \WDMWIQR/

| DYRICEGH RUGVSAMY/Z I XVRUDQ. R RUGURRY RILFHY RURKHUHP SR HV Z KIFK P D GVFRXUIH@Y VWZ [\ UASHRAR\XAK FOIP V $ GMEDIYHD Ll DFRXYZ HIHWR
IQGHWHUFKRFHR 1RXP SIRMMRQARQBICHSLORXUR, @7 VAR EHLCESSTFCEGIRUXGHI RIAHEGILQDQIRIRY Z HP D [GRXUDBAMRIDCFRUWWDWRADRKG Z W UARIIQ) VWK
CRIRQLORKHMUNGRNRYY Z KIFK FRXGKOP RUBXMGHW IAXWVR RSHIDIRYY DOG | LQDGADOFRQAMRD



$GDQRHL RIVFHS HIXLU-P HQV

2 XULP HIG-GOQGWANBMG R, @7 V DVEP HGHG\R BHARP HH | HRMYHXSRQWHARP SBIRQR \WVRIHIKQ)  HABEDAK 00 DGYDFH QRIFH SURFHEXUHI RUEFNKRTHUSURSRO\R EH
EURXIKVWEH RUHDQDQQAOCP HHMY R RAUMBNGRTHY LGFOAQ) SIRRRHEGRP LADIRY/R - SHIRQYI RUHBPRIRQ\WRWHERILGR GUHRARLY 6\RANKREHY DADQDQQAOCP HAMY Z 1aD
RQD EHLEGIWR FRMGHUSIRSROY RUGRP LDARQASHAL LHG LOWHCRIFHR P HAMY RUBLRXIKWEH RIAWHP HAMY B\ RUDAKHGEURIROR WHERDGR GUHARYREB D
WRANKREHUZ KR Z DVDMRANKREHUR - UHFRUG ROWHUFRG AWM RAWHP HHMY) Z KR LY HONBGAR YRMDAKHP HAMY DOGZ KRKDVILYHQRXUBHAUABY WP HD Z UMK CQRIAH 1Q
SIRSHURP R \WHWRRNKRTH IV LQMNROWR ELIQ) WDABMCHNEH RIAWHP HAMY $ GRRXIK RXUCP HIGHG DG UMBAGE, @ VAR RULYHWHERDGR GUHRRYWHSRZ HAR
DESIRYHRUGMBSURYHWRANKREHUGRP LDARQ/R FOQAM/RUSURSRVDNY UH DLAQ) RKHIBMGHAMR EHFRQGAMS DAD\SHADCRUDQQMCP HHMY  RXUR\ @Z VP D KDYHWKH
HIHAWR SBFOAQ) WHFRIBANR FHABQBXMCHNDADP HAMY L \WHSURSHUSURAHEXUY DHQRVRTBZ HGRUP D GVARXUDI HRUGHMID SRMMMDCCFTXLUHUI IRP FRQBANY) D
\RIAMIMROR SR IHAR HBRAWRZ QVDMR AURRYRURKHZ [VHDIWP S \R RABIQFROARCR XV

;. DUDQV

, QFRIGHANRDZ W WH\OBIR FHUBEQ\KDW/R RXUFRP P ROWRFNR FHMEQLOHARYIQ2 AREHUDQGL RFP BHU. Z HIMKHGWR HORK KK LQYHURLY Z DUDQWVDVDEX. RGH
\KOUH JHARCH Z DUBQARUDQI HP HQM( DK Z DUBQAVH HIRACEBIDADQH HIAVHSUFHR SHAKOUH DQGH SIWHDARHHDMHUR DFKOQIHR FRQARORU, 32 RIVHYHD\ HOW/
IURP \KHIMXOFHADM $ VR $ SUO WHHOH R WHHZ DUDQMKDADHPXUHO® RAMBRAQ) DQGH HIRME®G!

XU Z HIWXHGZ DUDQNMR FHYSEQ FRQUKXGIIQN | RVAYLEHY/UHEHIHG GAUQ) \WH\ HU R \WHHZ DUDQNVKDHOQH HAVHSUWFHR SHAKDUHDGG R
WHHZ DWIQNKDYHOQH HAVHSUWAHR SHAKOUH 7 KHHZ DUDQWVH SIWHDAKHHDMHUR DFKOQHR FRQWORUMD, 32 RUYDURVADMANMRIK' HHPEHU  $VR

$SUO DOR WHHZ DUDQVOUHPXUHO® RAMDDAQ) DOGH HAMES!

) LD LOFRICHRANRDZ MKWHVOBIR FHUBOR RURANMELAQ) FRMMEBISIRP IMRY GRAWL) 06 Z HIKHGWR HIFK VKFK BGHZ DUIONVHDCDRWDADP EHUR
\KDUR FRP P RQWRAN DVGHMP LGHSE, P XEBOLQ) WHQP BHUR KDL Z KIFK Z RXGE EHIMKCEBIXSRQFRQMMROR \KFK GRME\ | RUD\VRBCR Z DUDQNDAID

H HAVHSUFHR SHMDOH $ VR $ SUO R \WHHZ DUDQVOHRXAMBRASQ) DYG\KDTH SIUHRQWHHIMHIR WHRFFXUMHIPHR DFKDQIHR FRQURCRU
6HBKP EHU

GXBEVHIXHY YHWV

,Q-0A@Y WHERP SI) DG FHMIQZ DUWIDAKRTEHYH HXAMGZ DYHY UHDMG\R \WH CFFHBBGRHDQG CSSURYINR DQLP HIGEP HQAR\WHKRTHY Z DUDADI UHP HOW
RUWLCDE IMXHGEHEHQO D 0QG) HEUOW LQFRQQHANROZ WK WHERP SO0 VIMAOGFHR FROMHMEGIGRAY 7 KHIP HIEP HAZ L@UP RYHWH, 32 H SILDIRD
SURYIMRQI URP \KHZ DUWIDAD P HOWV DG \WHZ DUIQMKDTRQD EHH HAME®! LOZ KRBIRUQSOWGUQ) \WHH HRVHSHIRGHAQ) ROFHMHMWRRFXUR D YOURXY
@WIQ  D/MBMGZ MMOQWHZ DUDQAD UHP HON RU E P P HADMY SURMR\KHFRMQ) R DRKOQIHR FRQWRO

5 HRHQ\B LLYDM5 RXQGY

, QWHI LLXNXDAMUR Z HARP SBIMG DRIRARYHJURXQG Z WY FHMBIQLOYHXRLY FROUMINY R \DBVR RXUARRP P RQWRAN DADSUFHR SHMDH [QWHDIIJWIDM
P RXQNR C5SUK LP DMD P LR WH &WRARYHS RXQG |, QOB3EMR) 1QO0 D ZHMXHGDOG\WR®G VKDIH/R RAUARP P RQWRAN DADSUFRHR SHAMDH
| RUDVRBCD) J U DMEP RXQAR DS LP DD [P RQMWH?$ GAMRIDG RXQG DG \RIHMHUZ W \KHE URKRYHUE RXQG WH?3 5 HHQMBUWYDM5 RXQB/ , QFRQHAIRD

Z W WH5 HRH/BULYDIMS RXQBV LQWH HYHOAKDAKHSUFHSHMDHR FRP P RQUWERN\RGIQWIVRITHIQ) WH?,32 6KDH3UWRH  LVOW\KDD SHMDOH \WHZ HP D
LVAXHR WHLOQYHARLY/ LOWHS HRHBUYDIMS RXQEY VREY D/WH - FRQMIXHWR KRG \XAK FRP P RQWRFN SXURKDHGLQWHS HRHBULYDIMS RXQBY \WDAXP BHUR D3AMRIDO
VKDW/R RAURRP P RQWRRN XK WDAWKH SUFH SHAMDHWH - SOGLOQWHS HRH/BUYDMS RXQBYLYHIXBORWH, 32 6 KDUH3UWRH \WH? 5 DRKH/G KDWY

7\ DM HJ$ JHQADQG 5 HIMADU

7 KHWDQU HJD HQADQG UH) WD RURXURRP P RQWRFN LV & RP SXWMIKDUH, GF 7 KHWDQU HJDI HONDQG UH WD DAV LV & RP SMIKDH7 WRRP SO 1 $

1 DARCDOS HRXUWHY ([ FKDQIH/ IMAQ)

: HKDYHDSSTHG R KDYHRXURRP P RQURFN OWMGRQWH1 < 6( $ P HIFDQXQGHMWHW PERG0 $,$ ©



6+$5(6(/,*,9% ()25)8785( 6%/ (

,P P HADMY SURMWLYVR IHIQ) \KHHZ D/CRSXETF P DINHNVRURXUARP P RQWRAN ) XWUH\DBVR \EWERACEP RXQVR FRP P RQWRAN LOQWHSXETF P DINHAMRUKH
SHABWRQWDNKFK \DBYVP D RAFXU FRX@ BGYHYHD O HAAKHP DNAABUFHR RXURRP P RQURFN

8 SROWHFRMQ) R WVRIHIY Z HZ LGKDYHRAMBAQ) DQDIJWHIDMR \KIW/R FRP P RQWRAN DAXP LQJ \WHIMAOGRHR \KIWW/R ARPP RQ
VRANRIHIGE XVIQWIVRITHIQ (RH HAVHR ROWRQ/DI\A DG \KIW/R ARP P RQWRAN IMAKCEGIR WHLQYHIRYLQRXUS HAHQBUYDM
5RXQBY 2 | \WHH\KOUWY DOKOAARGIQWYR | HIQ) Z LAEH] BHD \MDEE®Z KRNI XUMRNRQ RUL XU RDNROXQEHMWHG HRXUMEVS PAH F-BWRUDD KDWY
SXUKDHGE, RAEDIADAY DAKDAMP LVGHIGGIQ5 X XQEHMHEHXUMIVS PWZ KRHVODY Z RXGBEHVKEMPAR\KHS XBI UADB BMPNRQY GHAUEHG EHBZ

RKHARDQWHKRTQ) SHIRG WXL HQW

7KHUWUP DQQ VKDWR ARP P RQWRAN Z LOBH? WWXMRAMG VHRXUMY DY\KDAMP LVGHICHGIOQS X®T  XQBHMH G HRXUMHVS FW7 KR UAWIRAMG VHEXUMAY DUHHDILE®
| RUSXEQF \DBIRQD L WH  DUH U IMAMBHG XQEHMH 6 HRXUMAVS AARULL \WWH TXOM\ |RUDQH HP SWRQIURP WIIMADNROXQGHE XBY RJ XQEHWHEHRXUMW/S PAVZ KK
DH\WXP P Dl HSEHBZ

/ RAN 8 S$JUHP HQV

© H HFKR RXURIIFHY QUARY DIGAHIBQR RAUMBINKRTHY KDHDI G \KEVAAMR FHVBIQH FHBWRY/ QRARR 1 HU SBEIH \HID FROMFAR VHID JIIQAMBG RURKHE M
WDOMHJRUGVGRHR QUHA® RUQAWA® RUHAMIQRDD \Z 05 RURKHUDUIG) HP HOAKDMEQ HYVR DCRKH LQZ KRBIRUQSOWD). R WHHRGRP LE FRQHDHFHVR
RZGHKISR DO WKDW/R RXUFDSMIDWRAN RUDD. VHRXUMY FRQYHMEGILQR RUH HIAMEGIRUH FKOQHIEGH ROWDU/R RUFRP P ROWHAN IRUDSHIRGR P RONVOAU
WHEDMR WY SURSHRMY Z WWRXVMAHSURUZ UMW FROHDAR WHUBUAHQBIYH & HIBIQR RURMHMBANKREHY Z KR DHQRAQUGHY KDHDIUHS \XEWMAAR FHIEQ
H AR/ QRAR | HJ SBGEIH VHID FROUPAR \HIDJUDQMBOG RURKHZ VAWM HURUAVSRHR QUHA® RUIQAUA® RUHQAMIQRDQ \Z 05 RURKHUDUDQ HP HOAKD
DOV HWAR CORAMHU LOZ KRBIRULQSDIWIQ R \WHHRQRP LE FROHIXHIFH/R RZ GHIKIS R D) WKDUWR RXUFDSMIDXBRNRUDQ VHRXUMEY FROYHMEGILQR RUH HIAMEGIRU
H FOQHEG RAKDW/R RXUFRP P ROWRAN IRIDSHIRGR P RQXY RUQWHFDHR QRO LQUGHYZ KRHWHU L KRTSROMRQVZ W DZ HIKWG DYHIDIHH HFVHSUFHR
RUBWDQGRU L SXUPKDHG\KDWWR FRPPROQWEANDY  SHAKOH IRDSHIRGR P RONYV DWMWHEMR \WLYSIRE-MY Z IWRAVWHSURZ UMKDFRQHIAR
WHUBUAHBAYH ) RTBZ LQ) \WWHH SILDARQR \WHCSSOFIEGIGAN XS SHIRG DUR WHIMWKHG DG RAMBIEQ) WKDW/R RAUFRP P ROWRAN Z LEHHDILEGH R XMUH\DB!
\EMFVYR WH CSSOFCEG! YROP H P DQHUR! \DBY KRTQ) SHIRG DIGRMHUIP MIRVR 5XB  6HHWHVERIROR \WLYSURGHRMYHON®(G2 8 QGHZ UMY" | RUDGAWRIO
IQRP DIRQ ) RTRZ 1QJ WHH SIDNRQR \KHCSSOFEGIGAN XS SHIRG DR WHIMWAKHG DG RAMBEQ) \KDUA/R RXUFRP P RQWRAN Z LOIEHHDILEGH RUIXUUHVDB! \KEVIPAR
\WHDSSIFCEGI YROP H P DQQHUR \OB! KRIQ) SHIRG DQGRAHUCP MBMRQ/R 5XB1 6HH38 QGHZ UMY | RUDSAWRIOQRP DIRY

5X®
$11LADM5 RDBVR 5 RAMRMSG6 HRXUWA/

,QIHHIDEHIQQQ @ VOWMHHIHAWHEMR \WHUI MADIROWEM HIWR Z KIFK LY SURSHRMYLY DSOWD SHIRQZ KR LVOQDH ADMR RAY RUZ KRZ DVDQDN LADM

DADQ WP HGUQ) WH @D VEH RIHD\DB! Z KRKDVEHH LFDD RZ GHE\KDWR RXUARP P RQWEAN I RUDABDIM] P RQMYZ RXG EHHMMBG\R VHTLQ® EIRNH IV WEQLRIRDY
RUFHABLQ? UMNBW SUCASCOABQLRNRYY RARP DUHAP DNHY DQ® EHUR \WKDUWZ MQDD WUH P RO SHIRGWDAERY RV AHGWHIWDMR

s R \WHQ®P BHUR WKOHVR RAURRP P RQUWRRN WHORXWINREQ) Z KIFK Z LHTXDCESSUR P DMD \KDUAY/LP P HADMY D\WMAMLYVRITHIQ) RU

t  WHD/HIIHZ HND WIEQ) YROP HLQRXUFRP P RQWHFN RQWH < 6( $ P HIFDQGAUQ) WHI RAUFDBREDUZ HHVSUHHAQ) WHILDQY R DQRFHRQ) RP ZIW
UASHRAR KK \OID



$1ILODMUADBYXQEH5 XB!  CUHDOR VEMPAAR\WHDYDOEON R FXUMHIASXECE LQ RP DIRQIERVXY , QUEAMRY LI WHQ®P BHUR \KIWWEHQ) \RGXQEHEXB B DD
DIADMGAUY 0Q \WWHP RQNMSHIRGH FHBY  \KDUWRUKD/DQDIJ U DMDBISUFHIQH FHWVR WH\HIDUP XWWIGIDQRIHRY) RP - Z MK\RHB( & DOG\RH
1<6( $ P HIFQFRPUWH® Z MW HWHAHSDAQ) R DVOBIRGHIZ W \WHERNHURAWHH HPURQAUA® Z W DP DUNHAP DNHU

1 RQ $11LIDM5 RDBVR 5 BAIRMS 6 HRXUW/

,QIHHIOEHIQQQ) GO VONMAKHH | HAYHGDMR \WHU MADARQ WP HIWR Z KLFK MY SIRSHRAMYLY DSOWDSHIRQZ KR IVGRATRDH IADMR R DAKHWP HR \DBH
DOGKDY/GREHHROQDH IADMDAIR. WP HGXUQ) \WHQGHP RQMYSUHFHAQ) D\DIB! DQGZ KRKDVEHH IADD RZ GHE\WKDWR RXUARP P RQWRN I RUDABDIY] P RQKMYEXVBAY
WDQD\ HIU LV HQWBHGR VHIDWKEK \KDUA/AXEMANRQD \RWHDMIMAMN R PXUHMEXECE |G RP DNRQIERVXY |, | \KFK SHIRQKDYKHTE RXUMKDUAY | RUDABDXRH\ HIU KK
SHIRQAQUAHIXQGHE XD  E  ZIKRWWHIOGWDQ 5XB1  WAKIRIRY [FOGQI WH Q) SXETF FRP SO UATXIUHP HQADQG\KHIPXUHABXETE LQ RIP DIRQ
UATXLUP HQMVL RQ O LEDMUADBY DUH CRAKEMFR \WHP DOGHUR VDB YROP HAP MBNRQRUGRIFHI LOQ) SIRMMRQ/R 5 X®

5 X®1

,QIHHIOX@HEXB D R DQMXHIVHP SR HY GURRY RILFHY FROXAEQVRUIDGYRYZ KR SXUADHAKIUAYI URP . DOLMWKHULQFRIGHANRDZ W DFRP SHODRY
RFN RURS\NRQ STIQRURKHUZ UMK DI UH-P HNEH RIMWHH | HAYHEMR DU DARQWEMP HAKGEHAHE HRXUMA/S PAY HQNBGWRVHDMAK WO @ VO
HIHAWHEMIQUHIDFHROS X®T  $ QDN ICDMR \WHIMKHUFIQUAHDWKIBYIQUHIDGFHROS XB  Z WNRXVKDYLQ) \RFRP SO Z MW WHKREQ) SHIRG UL HWDOG
RODOIIDAVR \WHIMXHUFDQ UAHDWKOYIQUHIDFHROS XB Z WKRXWKDYLQ) \RFRP SO Z WK \WHPXUHNBXEF LQ RIP DARQDQGKRMQ) SHIRGUATXUP HW

7KH6( & KOVIQAFDMGWD/S XB!  Z LADSS® VRWSLFDOWRAN ROMRQ/JUDQMG B DQIWAKHUEH RUHIVEHFRP H/AKEMPAR\KH USRI WXL HOVR \WH( [ FKOQIHS FADRQ)
Z WNKH\KDUY DFTXUHG XSRQH HIAVHR \KFK ROWRYY LFOGQ) H HIAVAYDWLDQIMWKHUBHFRP HAKEMPAR \WH BRI WXL HOVR WH( [ FKDQIHS FW

( TXIW 3@V

© HIQMEG\R | LBIRGHRUP RHUHI MADARQ IR HWRQ) RP 6 XQEHWHS HRXUMIVS PR U MALDEDKDVR ARP P RQWRAN VKEMPAR RAMBQE Q) WRFN RONRQ/ DG
FRP P RQWRFN IXHG RUMKCEBIXQE-URUMBRN SO - HH SHAAR | LBIVKH U ADARQ WM HNRYHIQ) \KDUAVR | HIHG SXUXOQMR RAUMBN SOQ/MKRY® D\MAKHEMR
WLV SURSHRMY SHIP W) WHUADBIR \KFK \KDUWY/E, QRO O LADM/LQWKH SXETE P DUNAZ LNRXABAMENRO XQGHMHG HEXUMAY/S PATGG\WH\OBIE, O LADM/LQ\WHSXEQF

P DUNHAXEMAMR FRP STOGRHZ LW \KHUAOBISIRYMRQVR 5 XO
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7KHIRWBZ 1Q) \KP P Y \FWI RW EHBZ FHMIQP DMIDOS 6 |HEHDOGRRP HWY FROHDHIAHVIRUL RQ8 6 +RTUHY DVGHIGHSEHBZ R FRP P RQWRANDYVR \WHEM
KHIR 7KWAKP P DY LVEDHGXSRQWH, QMEDCE HHOH&RHR DVCP HIGG \WHE&RAH  WHUHIXDIRQ/SURP XODAGE \WHS 6 7WDAXY ' HEOWY HOAPXUHW

D LQVADAHLOM SUABIRQY/ DG SIRNH/R WHS 6, QMEDCE HYHXHGHYIFH WHE,56°  DOGMAADDG-AMRYY DODY/FXUHI® LQH | HADVR \WHAMKHIR DQGOOR

Z KIFK DIH\XEMRAR QLI HIQ) LQM SABNRQ/RUAKDQIH SRWED Z W BNRTAMYHH | HAVL R DAXUDGFHFOQEHJILYHQWDARH, 56 Z LAGRADMHWRAKDAD FRXUWZ LORAKMEIQD
SRIMRQFRQUEY WRDQ R \WH\E] FRUGHDIRY/GHRIEHGEHBZ 7 KIVAKP P DY GRAVGRAAVAXWDOTDSHWR 8 6 |HEHDOGRRP HVY DARQWDAP D EHUABYDQAR SDUAXOU
KROHYLQ@KWR \WHUSDMAXTURLRXP WIRHY DOGCRHVCRADEBHMKHS 6 1 HIHIDOGRRP HVE FRQHNXHIFHAR KREHWAKDATLH\VKEMAAR\SHADOE XGV LGFOQAQ)

Z LKRWEP MIARY | LCDGADOQAMNRYY LOKUIDGFHFRP SDQH/ P X001 XQB/ SHMRQSTDY 6 FRERDIRYY FROMRMG! RHIQFRSRIDIRY EIRNHIG-DBLY \WCHYIQVHRXUMA/
KDAHDRAP DN VR P DUNHARHDA HAMBH XOMG LI HIVRP SOQHY UHDCHBMLOYHAR HAKWYV SONGHYKLSV DQG\WHUSDNGHY \Ef H HP SWRIDQ] DARYY LGFOQAQ) SUYDM
I RQEDIRY/  LOMHARYKDARTSFRP P ROWEAN D/SOWWR D3 WADEEB! ™ 3KHEIH 2 FROMMRY 3\ QKHINE VXU 2 FROXUKRRYHRZ QHYKLS WEQURNRY 3 FROMKAYH\VOB! RU
RKHULQA IDAGWEQLRNRQIRUS 6 1 HEHIDOIGRRP HVE SXUBRAY KRTHWAXEVFAR \WH DM IDAYHP LQP XP \if SIRMRQ/R WHERGH KREHYZ KR IFTXUHGFRP P ROWRN
AUR® RIQALAD [QFRIGHAIRDZ W SHIRP DOFHR VHYLFH/ SXUKCQARDQH HAVHR HP SB HHRSWRYY LOFRIGHANRDZ W HP SR HHLGAHQYHSTIVRURKHZ MDY
FRP SHODIRY \WH6 SRORUDGG WD LIDMY SHIRQVZ KR OAMDD RUFRQAMKAHD RZQ  RUPRUH B YRMRUYDDH R \KHFRP P RQVIRAN SHYRQYUHTXUUHG\R CFRHBLDM\WH
UFRIQUROR D0 WP R JURWLGFRP HZ W UASHRAR FRP P RQWRN DVDUAXOR \IXFK LGFRP HEHQ) WHFRIQ] HGRQDQ CESTIFE®! | LDIROOABA HWDJGS 6 H SDUDM/
DOR ZKRP P D BHVKEMAARE] XGVAKDAALIHUP DAL |URP WRH\XP P DU} HGEHBZ , QUEAWRY WIVAKP P DY GRVGRABVAXWDQ B GFDDRUGRQ 8 QMG 6\BMAN
FROUGHIDIRY D) QROLGFRP HVE \WAK DVILVRUAKEIMVY  FROUGHDARY \KHDBMIDAYHP QP XP \If WHO HAFDHWY RQAHMEQGHAQYHT HQAGFRP H RUDQ M
WBRNY) REQIDARQ/IQUASHAWR \WHRZ GHIKIS R FRP P RQVIBFN 7 KVAKP P DY LV/@P MG \R KRGEHY WDYKRTS FRP P RQWRFN D2 FLBABCDAHN  JHIHIDED  SURSHWW KHIB I RU
LOMHKE HQAXQEHANHERGH

| DSIN@HIKLS LFOQQ) DQHMYY RUDUDRY HP HYMHDAGD/DSINGHIKIS IRUS 6 1 HEHIDOGHRP HVE SXSRAY KRIB/FRP P ROWHFN WH\E] WD HOWR DSDNGHULQWKAK
SDUGHIKLS Z LA HHDID G-EHIGXSROWHWI/R \WHSDUGHU \WHCRYNYR \WHSDUGHYKLS DOGWHSDNGHUDOG FHYSEQ GHMIP LCDINRQYP DEHDAKHSOMGHUGYHD, | \ RX DUHD
SDUGHUR DSDWGHIKLS KREEQ) FRP P RQWRAN \ RX DIHXU HS\R FROKOV RAMY  DGYMRU

) RUSKERHVR WYAVXWRY D31 RQ8 6 +RTH) LVDEHHIADCRZ GUIRUS 6 |HEHDOGRRP HWf SXSRFVR FRP P RQWRFNWDAYQRADQ R \WHI RTBZ LY

1 DQUGEYIOO KRLYDS QNG 6\BM/AMY HORUBMGHR \KHE QUNGEDIMY

$  DFRSRIDRY LFOGQ) DOHIMY WDMSD/DFRSRIDIRYIRUS 6 |HEHDOGRRP W SXSRHY FUDMGRURIDY] HSLORUXQGHMWH@OZ VR \WHS QUMG6\BIA [Q)
WBMMHIR RAWH' IMMRAR &ROP EID

$  DQHABM WHLGRP HR Z KIFK VIGFOGEBILQIIRWIGFRP HIRUS 6 [HEHDOGRRP HVY SXERAVUHIDBBIWR IMWARXUAH RU

T DWW WHOGP LOWDIRQR Z KIFK AKEMAARWHSUP DY \KSHYIMROR DS QMG 6\BMY FRAVING Z KLFK KDVRGHRUP RUH8 QWEEVBIMYSHIRDY Z MQWH
PHIQQ) R \WH&RGH Z KRKDYH\KHDAKRUM \R FROURCDIMEMBOMIOG-AMRVR \WHWANRU L \WDADYLQH | HAD YOG HBRIRQXQGHUCSSTFTE® 7 WD
U XOMRQAR EHWH-DMS DV/DS QMG 6\BIRY SHIRD

* DOQRQ6DB! 70 DEGH( [ AKDQUH RU2 WHU7D] DEG DWSRUMRQR &RP P RQG\WN

6XEMPVWR \WHGAVAXWRQVEHBZ XQEHP2 | QRUP DIRQS HBRWY DQGYIANKGS: WKRTBQ)' DQG%2 )$7&$ ~ D1RQS 6 + REHUHHDD Z IMQRAEHVKEVRARS 6 |HEHDD
LGARP HRUZ MKRTQ) \f LQUASHRAAR JOQUHRIQ) HSRQDMY CEGIGVSRIMROR IWHRP P RQMBAN XQBAW

$ WHIDQLWVHIHAYHD FROGHAMGZ W WHFROGAENR DWICHRUBMCHWE! \KH1 RQ8 6 + REHIZ MMQWHS QWGE\BMY DJG XQG-URHMIQLGRRP HVY WD LV
DMIEX\EEBIVR DS QUG 6\BIAM/SHIP DIHVMBEDAP HOARUI L HSEDHP DQERGHGE, \WH1 RQ8 6 +RMHJ 1QZ KIFK FDH DQRYFRSRDM1 RY8 6 + ROHZ LQEH
VEMPAR\Y RQWHQHADQGHIVHGI URP \NH\DBIXQGHUUHIXOLIWGOMSS 6 |HEHID



LGFRP H\Y] UDAY DOGDFRSRDML RQ8 6 + REHUP D EHVEMAMR DQCEAWRICEDGRK SIRIWAE DD DM RUGZ HADMDVP D EH\GHALLHGE DD
CESOFCEGILGRRP H\Y \WHDN

t  WHLRQ8 6 +RUHIVDDIQAYIGD KRLIYSHHONQWHS QUMGE\BM/IR) G0 VRUP RIHLQWWH\E] CEGH HIULQZ KUK WHQVSRINRQVENHY SOFHDQG FHEQ
RKHUFRQEMR/DHP HMQZ KIFK FDHWHL RQ8 6 + REHUZ LOYHHDM EHVVEMAMED i ROWHLQAVIGONY GHACSMIDI Q! ROWH\ HU RJ

t  WH&RP SIQ RUKDVEHHDD? 8 QUMG6\BM/UHICEURSHW KRTQ) FRERDIRY 1RUS 6 |HEHDOGRRP HVY SXIERAH/DAID WP HGAUQ) \WHWKRWUR WHI LYH\ HU
SHIRGHYAQ) ROWHAMR AVSRAMRORMHSHIRG\WDAKH1 RQ8 6 + RBHUKHBFRP P RQWRAN DQG LQWHFDHZ KHIHVKDUWA/R FRP P RQVIRFN DUHUHI XOLD
WEGHGRQDQHIBEQKHEVHRXUMEYP DNHMMHL RQ8 6 + REHKDVRZ GHG GUHA® RUFRQMKAMHD PRHWDD R WHFRP P RQWRANDAID WP HZ MAQWH
\KRUMUR WHI LYH\ HOUSHIRG SUFHAQ) \WHAVGRIMRQRUKAK 1 RS 6 + REHIVKREQ) SHIRGI RAHKDW/R FRP P ROVIFFN

© AN UASHRAR \WH\WKLLG EXCBVSROQNERYH UL CESIFCEGIVR DSDMFX@UL RQ8 6 +RGHU JOQUFRIQ] HE WK1 RQ8 6 + REHURQWH\DB! H AKOQHRURMHUGASRMRD
R FRP P RQWRAN Z LOEH\XEMAAR\Y DAJHHDD DSSTUFCEGIS 6 | HAHDOGRRP HVY DAY 7 KHHFDQEHGQR DAXUDGFHWDAKHFRP P ROWRAN Z LOEHWHDMG DY B XTLD
WDGHG RO DD HAEDKHEVHRXUMEY P DNHVRAKLY SXERH 7KHERP SDQ GRAVGRABHIHYHWDAMA/RUKDY EHHO DS QAMG6VBMY/ UHDOSURSHWY KRGQ) FRISRIDIRYIRUS 6

| HEHDOLGRRP HY SXUBRHYEXVWHHFDQ EHCQR DAXUIDIFHIOWLY BIOEG 7 KH&RP SI) Z RXGEHRDWL LHGDVDS QAMG 6VBM/UHICBURSHY KREQ) FRIERDIRQLL WHIOU

P DUHAYDOHR W2 8 QAMG 6\VBM/UHICBURSHW LOQMIMW HDOWRUH AHHB/ R \WHWKP R \KHIDLUP DHAYDOHR LWZ REZ LGHUHICBURSHW LOMIMAV SOV WRKHUDXHV
XVHG RUKHIB | RUXVHLQ D\WECHRUBXMGHY D/GHMP IGHGIRUS 6 | HIHDOGRRP H\Ef SXSRHY

70 DARQR ' IMMBEXURY/

6XEMPAR\WHAVRWWRY/EHBZ. XQGHF2 |, QRIP DIRQ5 HERWY DQGYEANKS: WKRTQ)' D632 )$7&$ ~ IQIHHIOD) GWHBMRY/MWHERP SI) PONHARDL RQ8 6
+ REHURQWKIUW/R FRP P RQWRAN \R\KHH WMEDGRAAR \WH&RP SO0 IV FXUHNRUCFRXP XOMGHAQQIVOQGSIR W D/GAMP LGHGXQEUS 6 1HEHDOGRRP H\Y
SUCASOV  Z LOFRQMMMAYIGHIB/IRUS 6 |HEHDOGRP HE SXSRH/OQG SURYIGG\KAK AYIGHIGE/DUHCGRM | HRAWHD FROGHAMGZ WWH1 RQ8 6 + REBHIVFRIBEMR D
WICHRUBMQHW/Z LMOQWHS QWWGEVBMY/ DG XQG-UPHMHQLGFRP H\Y WD DMIEXEEGIVR DS QAMG 6\BMY SHIP DOHWAKEEDKP HWRUI L[ HGEDHP DQRIGHSE WH1 RQ
8 6 +REU \MHOSSIFCEGIZ WKRMQ) DIHWZ I@EHUTXUHGR Z MKRG\E [URP \WHJIURW P RQAR \WHQAYIGHGDADIDMR XQBWAKK 1 RO8 6 + RGHILVHIILEGH
| RUDUBAE-GDMR Z WWKRTEQ) \Bf XQE-UDQCESTFEGILGRRP H\E WDV DQG SURVIGHY SURSHUPHWFDIRQR  IWHDILEL@V | RAKFK WHBFHGUDM $ Q. QUMEXNROCRY
FROAMANY DAYIGHIGZ LOEHWHDMS | LIMDVBBAQ BWRNHDZ JHR WH1 RQ8 6 + REHIVOGNMGMY EDIVIQIMKIBVR FRP P RQWREN DOG VEMPAR \WH
QVPAXWRQEHBZ XQEHF2 |, QRIP DIRQ5 HBRWY DQGYERNKS: IWKRBQ) D532 )$7&$ ~ DOGWHMLG EXGVERQNERYHXQEHF2 * DQRQ6DBI 7] CEGI( [ KDYHRU
2 \WHU70 CEG! VSRIMROR FRP P RQWBAN” \RWHH \WQAKAK GMMEXIR)GRA/ QR FH-GWHDEWVMG\E EDUY \XFK CP RXQIZ LA HHDM CRAEH\KEMANR Z \KKRTEQ)
D05 \RWHH \WOAKAK QUMEXIRQH FHBAKHL RS 6 + RGHIVOGWMAMG\E EDLY D/JOQUN H31URP \WH\DBIRURM-UAVSRIMRQR FRP P RQWRAN Z KIFK Z LOEHWDAMG
DVGARUEHGERYHXQEA? + DQRQ6DG! 70 CEG!( [ AKOQHRUZ WHU7D] CEG DVSRUMRQR &RP P ROGVRAN” |, QDEAMRY Ll WH&RP SO GHMP LGAAKDAMA/FIWI LHGD/D
8 QMG 6\BM/U-DCBURSHW KREQ) FRERDIR) W IO MWKRE R D0 GWMEXIROWDN FHHB/WH&RP SIQ) W PXUHNDQG CFRP XM HIQQIVIGSR W

" IMIGHBAKHERP ST SO VARD1 RQ8 6 + REHAKDAUHH | HRAVHD FROQHAAGZ W\KFK 1 RQ8 6 + RTHIVARIGAWR DWICHRUBMHNZ MMOQWHS QUNMGE\BMY/ DG
XQEHUFHMIQLGRRP HVY DI/ DMIEXVEEGIVRE D8 QUG 6\BIY SHIP DOHWMBEDKP HWRUI L[ HSEDHP DQEIGHSE, \WH1 RQ8 6 +RE-U JHHID Z LORNEH\KEMPAR

8 6 |HEHDY MKRTEQ Y SIRMGGKAK 1 RQ8 6 + RE-UFRP STHYZ LW AHYBIQ FHWLFDNRQ DG GVFBRKUHUTXLP HON | QUMIG \WFK GYLGHIBY JHHDD Z LOEH\KEMPN
RS 6 [HHIOGRP HWY QAR AHMWIQGHEAIRY DAKH\IP HJUDGOMS QA YLGOCRUFR SR UDMUDM/ CESOFCEGIVR S QMG 6\BMY SHIRQ/DVGH LOHG XQEHAHE RGH \KEMPN
R DQH HP SWRQRUHSRNRQIQWKAK\E D/P D EHSURYIGHGE, DQDSSOFCEGILGRRP H\Y WDV 1 \WH1 RQ8 6 + RTEHULVDFRSRIDMRY AYIGHIBAKDAHH | HAYHD
FROGHAMGLGRRP HP D DR EH\XEMPVMR DQDEAMRDC ELDAK SUR WAL~ DADUDMR RUKAK GZ HADMD/P D BH\SHAIHGE\ DQOSSOFCEBIGRRP HY WDV



, JR.P DARQS HBRUAQ) DQGYCANXS :  WKRTEQY

7KH&RP SO JHHID P XWAS-SRWWIGDOD WRWH, 56 DIGWRHIK 1 RJ8 6 + REHAMHIP RQWR QYIGHIB/SOGWR\KAK KRE-UDQGWHE Z WWKHTS Z LW UASHRAR\KAK
AYIGHE/ HINEBWR Z KHKHZ MKRTQ) Z D/WHNXULG $ 1 RO8 6 + REHUP D KDYHRARP SO Z 1W AHWLFDNRQ SURFHEXUAAR HUBEDWK DAY/ CRADS QUG 6B
SHIRQLQREHAMR DYRGLQ RIP DARQU-ER WY DOGECANKS Z WWKRTEQ) UATXLUAP HQW 7 KHFHWWLFDARQ SURFHEXUAV BTXLUHG\R FIIP DUBFHGUDMR Z MKRTQ) XQE-LDD
CESOFEGILGRRP H\E WDV JHHD® Z @O\ D1 RS 6 + REHVAHWIFDIRQUATXUP HWGHHADY \RDYRGEIANKS Z WWKRTQ) D/Z HDYOANKS Z MKRTEQ) LVGRADD
DOAUMRION $Q [P RXQNZ LWKKHE XQEHAHEDNKS Z WWKRTEQ) KBV Z LA HHDW EHOIRZ H3DVDUH XQGRIDFHAWIOQMD1 RQ8 6 +RTUHYS 6 |HAHDOGHRR H\Y
CHON SIRMGGWHWHNXUHG LG RP DIRQLP HY | XUMKHGVRWH, 56+ RTHYVKRXG FROXOWHLM CEYMRY U DLAQ) WHOSSIFDIRQR LG RP DARQU-ER WY DG
ELANKS Z WKKRT@Q) \R\MHP

)$7&$

SQEHMARY W R WH&RGEH FRP PRI UHHUHG\R D/WH) RULIQS FFRXQIL] &RP SIDUFHS PVG)$7&$° D ZLKKRMQI \If JHHID CBSTH/Z LW UASHFW
R FHEQSD P HQVRQDGG \KEMPAR WHUHIXDRY UHIH GAAUEHGEHBZ. JURWSURAHHEY I URP DVIBIRUAVSRIMROR  FRP P RQMBANLL SOG\R L DIRMIQILCDGADD
LOAMMNRY DvWHEHH LADORZ GHURUDYCQLQMP HAOY | RAHEHH LADCRZ GHU- XQBWAKAK LOANMIRD D HIMYIQR DQGLYIQFRP SIDFHZ W DZ MKKRMQ) DG

LQRP DARQUERMNY DIUHP HUZ LWWHS 6 JRYHIP HVWR FRIPPAIGGSUIRNGHVRWHS 6 I DANRIMAAXEWERNIOQ RP DIRQUHDAQ) 8 6 CFFRXQIKRTHYR KK
LOAMMNRY Z KIFK Z RXGBLGFOCGH AHYIQHTXWY DG GHEMRTEHY/R \XKFK LOXMANRD Dv'Z HODY FHWIQ CFFRXQMRTEHY WD RULIQHMZ W8 6 RZCHY RU E VD
WMG-ONQDFRXQU WDADYHIMHGLOR DOLQM.I RYHIP HYBCD) P HAZ W \WHS QUG VBN LQUHIMRQWR \WFK Z WKRTQ) DG LQ RUP DIRQ USRI DOGWHI LQOGADD
LOAMANRQFRP STH/Z MW \KHUHIMGLQ RIP DIRQUHSRY AT HOVR \IKFK FRXQAY RU (L DI RUAI QHQIMV DAY QRAD| LDGRLDOLQMYMANRD DVAKHEHH LF.OCRZ GHURUDYVOD
LQMP HAOW | RAKHEHH LADORZ GHU- XQBWAKAK HIMY SURVLGH/ARHZ WWKRTECQ) DI HAZ W DAHMWLFDARQLGHIN LQ) \WH\XEWTQND08 QUWWGE\IIMRZ GHYR \RHHQMY

Z KIFK JHHIDO LFOG/D) 8 QUWGH\BIAVSHIRQZ KRALHA® RUGAWA® RZQ/PRMWID R WHHQMY RUVKEK HQMY RKHZ VHTXD LHYI RUDQH HP SIRQIURP WHH
ooV

$ QLQMIRYHIP HMBOD) UH-P HOAEHE HHDWHS QARG 6B DG \WH CESTFCEGH RILIQFRXQI RUXMUAS 6 7UHDKY WIXDMRY/RURKHIUXAIFH PD P RAN WHH
WU HQV 8 QRHUSURSRHGS 6 7UDXKY UHIXDMRQAKDAP D EHUHIHGXSRQSHIAQ | LD DINRY WHZ WKWKRTEQI I RQJURW SURFHHB/Z RXTS EHHIP L(DAMG DG
FROMTXH® ) $78$ Z WWKRTQ) ROJURW SURAHHB/LY RV SHAMG\R CSSO XABPWAKFK SIRSRHGS 6 7UDAXY UHIXDWRQV/OMHP RALLHS Z WWGIY QRU-SORHELODP DUH)
WDIZ RCGE\XEMANRW SURH-BAR) $78$ Z WKRAQ) 1 RQ8 6 + REHY\KRXG FROXOWHIM] DEMRYUHIDEQ) WHSRMEGILP STFDMRQ/R KK Z MWKRTEQ) \If

12186 +2/' (562) &0021 6728 $5( 85* (' 72 &2168/77+(,57$; $' 9,62568&21&(51,1* 7+( 86 )(' (5$/ 67$7( /28&$/ $1'
)25(,*1,1820 ($1' 27+(57$; &216(48(18&(67+(5(2)
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TKION ™AW/ / & LVORMY DVUHBHHBYHR WHXQEHZ UMAYR \KYVRITHUIQ) 6 XBENR/AR\KH WP VDG FRAWRQVR DRXQEHZ UMY DI WHHP HONEHE HHOXV DG WH
UBURHBYH Z HKDYH D) UHG R VHDR HIRK XQGHZ WWMUQEP HSEHBZ. - DG HIFK XQAHZ IWWMUCEP HGEHBZ. KDVVHYHIDD D) WHHG\R SXUAKDH DAKHSXETF RITHIQ) SURHBW
\KHXQGHZ UMY GVARXQMVHNVRIK RQWHFRYHUSDIHR WY SIRSHRMY WHQXP BHUR \KDUHVR FRP P RQWRFN QMG (H VR LW P HIQWH I RTZ 1QJ) \BE®H

1 XP EHUR
8 QGH.Z UWU 6KDUHY
TKIQN TAW/ / &

7RED

7 KHXQGHZ UMY DHARP P LWHG VR SXUKDHODWKOWR | HFGE. XVRMHAKDOWRHFRYHIGE \WHRYHJDIRR HWRSWRQGHAUEHGEHBZ Ll D) CLHSXUKDHS 7KH
REQIDIRQY/R \RHXQEHZ UMYP D EHWP LODME XSROWHRAPUHIFHR  FHMBQHYHIMSHAI LHGLOWHXQEHZ UMY DI UHHP HOA) XUKHIP RIH SXOXOQMRWKHXQEHZ UMY
DIUHP HOMMHXQEHZ UMMYATRED) DARQY DUH\KEMPAMR PP DY FROGWRYY U BUHBNRQY DQGZ DUBQNY FRQEECHG LQWKHXQEHZ UMY DIWHP HOAKAK DVUHFHSWA WH
XQEHZ WMYR R LFHMFHWLFDAY DG GI DORIQRY

7 KHXQGEHZ UMAY DUHR THUIQ) \KH\KDUHA/\AXEMRAR SURNDB! Z KHQ DYDGU IMXHG\R DQGOFHBWNWGE. WHP \IXBEVRVWR CESURYDCR G0 0CP DRMY/B. \WHUFRXQHO DQGRAKHY
FRAWRY/ 7 KHXQGHZ UMY UAVHYHWHUWKWR Z WGILY.  FDORHCRUP RAI RTHY/WRWWH SXEQF DOGWR BHWRWRLEHY 1QZ KRAARULQSDW

7 KHXQEHZ UMY SIRSRHWR R THAWHWKDW/R THHG B XVWR WH SXETF DAWHSXETE R THUIQ) SUFHVAVRW RQWHFRYHUR \WWHSURGHRXY $ 1 WUMH\KDUAY DUHUHBDVHG | RAVOBA
\R\WHSETF WHXQGEHZ WMY/P D FKDQIHWHR T HUIQ) SUFH DG REHMNHII) WP VDAYDURXV WP HY/

2 YHUS QR HQ/2 SWRD

: HKDYHJ UDQAG\KHXQGHZ UMY DORYHUDIRA HWWRSIRY 7 KLYRSIRY Z KIFK LVH HAMEBIRUXSWR @ VONMAMHEMR \MYSIRGHMY SHP IWVKHUBUHBYHR
SXADHDPLJ P XP R DEAWRIOKDAVR FRP P ROWRN R \WHKDHWARGBLOWYVR IHIQ) 1URP XVARFRYHURYHUDTRF HON Ll D, | WHU-SUAHOBIYH

H HAMVA/DORUSOVWR WY RSIRY (W LBXUFKDHWKDUAFRYHIGE! \WHRSIWRQ DARHIQMICEXECF R | HIQ) SUFHSHNKOUHWDAZESHILY ROWHFRYHUSDIHR WY SURSHRMY
GWWHXQEHZ UMY GMRXQN, | WY RSWRQLYH HIAMHGLO! XAWHVRBCR | HIQ) SUFHVR\KHSYXEQF Z LaTEH DOG\WH\REDGHBURHHGY EH RIHH SHOMY \RXVZ L@EH

" FRXQW

7 KHI RGBRZ Q) \EEBIVKRZ VAKHIQUIOSXEF R | HIQ) SUFH XQEHZ UMY GVFRXQVOQGSURAHHEY EHRIHH SHOHY \RXV 7 KHIQ RIP DERQDXXP H/HWMHUGR H HIVHRUIX@®
H HAVHE \WHXQEHZ UMMYR \WHURYHUDTRR HOVRSURQ

7REQ  WRXW 7REQ W
2 YHU $ GBI HOW 2 YHU $ GBI HOW
3HJBKDOH 2 SWRQ 2 SWRQ
, QUIOSXEQF R HIQ) SUFH
8 QGHZ UMYY QVFRXQNV
3URFHBY EHRIHH SHOH \RXV

: HKDYHDIWHGWR SD. DQRQ CRFRXQIEBIH SHOHDIBZ DORHVR \WHXQEHZ UMY HTXOOR R WHIWRWSIRHO/UFHYHGIOWVR IHIQ) H FOQAQ) SIRHHB/BRHYHG
IRP H HAVHR \MHXQEHZ UMMYTRYHUDTRE HOARSIRQ



: HKDYHSOGDQH SHOHG-BRIWWR VR WHU-BUAHQEAYHI RURWR Wmﬂ&wzmzmwwwwumm SRANHV
CFARXQEEBIH SHOHYDHCRAIPMOD LPUMGIQOFREXFHZ K) ,15$ 5XB1 |

, QOEAWRY Z HKDYHDIWHE\R UHP EXUHWHU-SUAHQEBAYHI RU L | HAVDQGH SHOH/R B DOFRXQHOR \WHXQEHZ WM YLQDQIP RQMRARH FHG L IHVDG

H SHOHV/UHDAGWRWHXHR |, SURIVERRNEX@Q) SIRSHRMERNQ) DG FRP SIDFHVR \E UHI RARHR T HIQ) LQWHEP RXQIR L XS\R | RUECANJURXQG
FKHAIWR RXUR I IFHYOQGAWRRY LY XS\R | RUDE HV H SHQHYDQGAVEXUHP HOWVUHIA VRKH U MADARY TXOM LEDNRQRUH HP SWRQR \IXFK VKDL XQEHRH
VHRXUM/@Z VR KK | RUALI QIMUMG MR/ DAKHS HSUAHQEBYHP D WHDWRIE® GALIDM LY XS\R | RUD@ HY H SHQHVDQGAVEXHP HOVUHIY \R\KH

WD MADARY TXOM LFDARQRUH HP SINRQR! \VKFK \KDUHA/XQEHMH? EOHW. * VHRXUMI/@Y VR \KAK WA L CESTFCEG! DG RKHUMUNG RIRQY DARHS HSUAHQBIYHP D)
WDRIE® GAMIQDM Y | RUGDI\HYLEHY/ DG FRP P XQEDIRQVH SHOHY YL | RUNHFRIVDXRADMG Z LW ERXQG YROP VR WHSXEQF R | HIQ) P DMIDYDY
Z HODVFRP P HP RIDIYHP HP HORYDQGOFMMVRP EWRGHY YL XS\R | RUDAMOCCFFRXQEEDH URIG\KRZ” H SHOHY DJG YLLL XS\R |RUP CUNHAP DNQ) OOG
WIGEQ DOGFOOUQ) ILWP \HABP HOW SHQHVIRAKHR | HIQY

: HRXWP DM\KDAKHWRLCH SHOHR \WHRITHIQ) SDCEGIR XV H FOAQ) \WHRMIOKQGEHZ UMY GVARXQADQG CRQ CHRRXQIREBIH SHOHDEBRZ DFH Z LQEHCESUR P DMD

5 HSUHHQMYHE:  DULDQW

- HKDYH D) UHHGWR VHR KH UHBUAHQEMYH RUW GHLI GHAYZ DUBONR SXURKDUHXS \R DVRECR \KOWR RUFRPPROUEAN R WHDJJUHDMQ® BHUR \KDWWR
FRP P RQUWRAN\RGSLOWMVRITHIKQ)  \WWH35 FBUAHQEYHY: DUDON 7 KHS5 HBUAHQEMAYHY:  DUDQNZ LAEHH HIAME®IDAD SHMDMHH HAVHSUWFHHIXOOR R \KH
SXETF RIHIQY SUFHSHMDMHR WHKIW/R FRP P RQWEFN\RTBLOWIVRITHIKY 7 KH5 HBUMWHQEMYHY:  DWIQNOUHH HAMEGIDAID WP H 1URP WP HVRWP H 1QZ KRBIRULQ
SOWGUKY \WHI RXAUDQGRGHKOD\ HIUSHIRGFRP P HEAQ) ] P RQKVIURP \KHH [ HAYHEDMR WHU-I MADIROWIAP HOAHIDAG\R WLV/R | HICY

7KH5 FBUAHQBAYHY:  DUBQNVDQG\WHKDW/R FRP P ROWIFFN XQGHDLQ) WHS HEUAHBAYHY:  DUBQNMKDYHEHHDGHP HGFRP SHODIROE, ) ,15$ DOGOUH WHH RUH \KEMRA
WD @ GANXSSXUKOOMR), 158 5XB1  J  7KHS5 HBUMHQEAYHRUSHP WG DAL GHVXQEHKAK DXBIP D CRAHID\WWDOM HJ DALIQ SBEJH RUK\ SRIMHFDMWWH

5 FBUAHQEAMYHY: - DUDQNRANHVHRXUMI/ XQEH L) \WHS HSUAHQBIAYHY:  CLIDQWV QRUZ LEDKH U BUAHOBVHHI DIHIQD) KHEILQ) \KRWWDB GHUYDAYH SXARUFDID
WDQLAMRQWDIZ RXTS WAXONOWHH | HAYHHARGRP LF GVSRMROR WHS HBUAHQBIYHY:  DUWDQNRAKHXQGH®LQ) WKDW/R FRPP ROWWNIRUDSHIRGR @D VIURP \KH
HIHAYHEMR WHUH ADARQ WIAP HOAS GAMNRDD \WHS HBUAHBIAMHY: DUDQAP D GRABH\RT WIQWHUHG DAIQGHS SBEIHS RUK SREHDAGIRID @ SHIRG

| ROBZ LQ) \KHH I HAYHEDMR \WHUD DR WIMP HAH FHBAR D) XQEHZ UMUDOG\HBRMS G-DBUSOMASDAY LOWHR | HIQ DOG\WHUERDI LGHR | LFHYRUSDNGHY 7KH
5 FBUAHQEAAYHY:  DWDQNZ LOIBURYLGH | RUDGW\WY HONOWHQ® BHUDQGSUFHR \WH5 HEUAHQBIAYHY:  CLUIDQVDQG\WH\KDUWA/R FRP P RQWBAN XQEHOLE) WHS HEBUAHBRHY
. DUDQMQWHHYHOAR UHFCSADT) DARY P HIHJ WRAN \SOARURKHKAMDOAMIQORNRY RUDIXMUHILCDGAQ) XQEHIINHDE, XV 7 KH5 HBURHQEMYHY:  DLIDQWVZ LODSURYLGH

| RUB MADNRQUIKW LFOGQ) DRIHWP HG-P DOG UHI MADNRQ UL KWDQG XQIP MG SLIJ\ ECFN UKW FROUMMMZ W) ,15$ 5X®! 7 KHGHP DG RUBHI ADIRQP D
EHP DGHDADQ. WP HEHILQQQ) ROWHLQMICH HIAVHGDMR \KHS HSUAHQEBYHY:  DUDQVOGGH SLUIQY ROWHI LW DQRYHYDY R WHH I HRVHEMR MY U MADARD

WBM HOMQDFFRUDGFHZ WK , 158 5XB1 J & ,QDCAUMRQWRWHRGH WP HGHP DG U MADIRO U KVWAKHS HBUAHQEMYHY:  DUDQWM\KDTGKDYHXQIP MG SLIJ\ EDFN
WKW |RUDSHIRGR QRP RIMWIQWER\ HOW/IURP \RHIQAWICH HFAVHGDMR WHS HBUAVHQBIAHY: DUDQVIQCFFREIFHZ W) , 158 5X®1  J ' 7KH

5 FBUAHQEIAYHY:  DUDQNZ LODOR SURYIGHI RUPMFP DY DONGAOMRQSIRYMRYY | RN GYLGHIB/D0G\SOWVDQG UHFDSMIT DIRYY FROMMMNZ W) ,15% 5X®! oG

I XUNH WHQ® BHUR KDWY/ XQEHOLQ) \WH5 HSUAHQBRYHY:  DUDQMKDEEHUHGFHGL GRHAOY \RFRP SO Z W) ,15% XGVDQGUIXDIRY

" DAHARQDU $ FFRRXQIV
7 KHXQEHZ UMY GRRAQMG\WR FRQ P \DBVR WHVHRXUMHWVR HHGKHIHR WRDQ CAFRXQVRYHUZ KIFK WH - KDYHQMWUANRQDY DXWRUMWY



/ RN 8 S$JUHP HQW

: HHFKR RXURILFHY GUARY DOGAHMEQR RAUMBANKRTHYKDHDIUHG \KEMPAR FHYEQH AHBIRQY RARRI | HJ SBEIH HD FRQMPAR\HD I IDMBOG RURKHE M
WIMHRUAVSRHR  QUHA® RIQALA® RUHMIQR DY \Z 05 RURKHUDWIHP HYAKDMEM HY\R DORKHU 1QZ KRBIRUQSOWDQ R \WHHRGRP IF FRQHNXHFHVR
RZQHIKIS R DO \KOUW/R RXUFCSABOWRAN RUDQ. VHRXUM/ FROMHMWEGILQR RUH HIAMEGIRUH FKOQI HIEG! RAMKDBVR RXUFRP P ROWRAN IRUDSHIRGR P RQKVO\W
WHCEDMR \KMYSIRSHAMY Z WNRXARHSURUZ UWHDFRQHIAR WHUMSUAHQBIAYH $ @R RAURKHWRANKREHY Z KR DHQRAUGHY KDHDIWHG \KEMAAR FHMBIQH FHBWRQY
QR HJ SBEIH VHD FRUPAR VHID JIDQAMBG RURKHZ IVHWDQM HURUAVSRHR GUHA® RUGAA® RUHQMIQRDQ \Z 05 RURKHUDUDQI HP HOAKDARDOS HYAR DRKHU
1QZ KRBIRUIQSOWDY R \WHHRGRP LF FRQHDHIAVR RZ KIS R DD \KOW/R RXUFCSMIOWRAN RUDQ. VHRXUMMY FROYHWEBILQR RUH HIRMIEGIRUH FKDQVHE®HI RU
\KOW/R RXUFRP P RQWRAN |RUDSHIRGR P RQXY RUQWHFDHR QROLQUGHYZ KRHWH L KRTSRSWRQYZ W DZ HIKWMG DHIDIHH HAVHSUFHR RUGWDQGRU
L SUKDHG\KOWW/R FRPPRQWRFNDN  SHAWDWM IRIDSHIRGR P RQKY D\MAMHGEMR WY SUIRSHRMY Z WRXAVAKH SURUZ UMKDFRQHOAR \WH U BUAHQBIYH

) RTBZ Q) \WHH SILDNRQR \KHDSSIFCEGIGAN XS SHIRG DOR \WHIMXHG DG RAMBIAQ) KDHVR RUFRP P RQWHAN Z [EHHDILEGH | RUIXWUHVDB \KEWR/WR \KH CSSUFCEG!
YROP H P OQGHUR OB KRAQ) SHIRG DOGRAHUIP MIMRQY/R 5 X

5 LKWR ) LB HXMDO

7KH8 QEHZ UM $ JUHP HOZ LOBIRVIGHWDNRUDSHIFGR WD P RQIMVIURP \KHFBMQ) R WHRITHIQ) Z HZ LI UDQAKH U-SUAHQBIAYH DQLLUHYRFDEGIUKWR 1LV
U4 XVDOR CRADY DARBALOYHT HNEDQNHU VRBIERRN WXQQH VR LCDGRDCDGYMRU VRBIXQEHZ UMMUDOG RUVRBISORHP HAD) HOADARH U SUAHQBYHIVRBIGVUHIRY | RUHTFK
DOGHHY | XUMUHSXEQF DOGSUYDMHNXAW DEGGHEWR I HIQ) LGFOGQ) DTHNXW OONGILADGAQIV GAUQI WK ILWHD P RO SHIRGIRUXV RUDQ. \KFRHAR AR RUQ
VEMADY R XV ROWLP VEXWRP D \R\KHU-SUAHQEBIAYH 7 KHUSUWHUBAYH KD/ WHVRBA U KR GHMP [GHZ KHMHURUGRADD. RMHUEURNHUGHDBUNKDEKDYHWH U KVWR
SDMASDMLODD \KFAK RIHIQ) DOGWHHRERP LEWP VR DO \KAK SOMASDARD

» QAP QUIFDARQ

7RWHH \W/EHP IWHCE @Y Z HKDYHRIUHHG\WRLQGEP QI \WHXQEHZ UMY DG LW DN LADAY WRANKRTGHY QUHARLY RILFHY HP SR HHY P HP BHY DG FRQARTXY SHIRQYY
D) DQMWAHIBIQMHOW LFOGQQ) ACHONAY XQEHMH6E HRXUMA/$ PADGWR FRQUEX\MR SD P HQVWWDAKHXQEHZ WWMY/P D BEHUHNAUHG\R P DNHI RAWHHICE QN

( GRARQF2 |1HJ 6DBIDQG" IMMEXWROR 6KDLAY

$ SIRS-RAXMVIQHBRMRQF | RWP DAP D EHP DGHDYDMEGIRQWHZ HEVMM/P DQEIGHGE, RHRUP RIAXQEHZ UMY RINHIQ) JURKS P HP EHY UL 0 SOMASDIYY LQWMYR | HIQ)
DOGRHRUP RIHR \WHXQGHZ UMY SDMASDIG LOWIYVRITHIQ) P D QUMEXMSURSHFMA/HBRURQFDD 7 KHUSWAHQBAYHP D DI UHHWR DERFDMDQ® BHUR \KODHAR
XQEHZ UMY DQGVHI JURXS P HP EHYI ROVDBIVR WHURQICH EURNHID HDFFRXQARTHY , QMOHABEMMEXNRY/Z LOEHDIFDAGE. \WHXQEHZ UMY DOGVHIG) JURXS

P HP EHY\KDAZ LGP DNHIQMCHABMMEX\WNRQ/ROWH\CP HEDUYD/RKHUDRADIRY/ 2 \KHAWDQ\WHSIRSHRMYLQHBRRRQF | RIP DAMKHLQ RUP DIRQRQWKHXQG-LZ UMY
ZHEWWLYRMSOWR QRUFRSRIDAGE, UH HIHFHLQR WY SURGHRMY RUKH U DNRQWIBAP HOAR Z KLEK \KLY SURSHRMV | RIP VD SDWKDY QRABHHDCESURYHG RUHIGRYHG
B XVRUDQ XQEHZ UAMILQIWFCSDAW DvXQGHZ UM DQG\KRXG RAEHUHIHGXSROB LQYHIRLY

GWIELQ] DARQ

, QFRICHANRDZ W MLVRI T HIQY \WHXQGHZ UMAYP D HYDIHLQWEEL] 1) \WDQULANRY, RYHUDTRF HOAMBQLANRYY \X QAFDM FRYHIQ) WIRLRNRY/ SHDOV H6/005
SXUKDHAR FRYHUSRIMRQ/FUDMGE. \KRYYDBY

S\EELY LQ) WIQOANRQY SHIP IWELG/WR SXUFKDHVHRXUMBAR R D/WHMWEELD] Q) BLG/GR QRW AHHGDASHRLLHGP [ [P XP DG DHHIIDIHGLOQI RMWHSXUIERHR SUYHOMY RU
UABEQ) DAHFOGHIQWHP DNABUFHR \WHVHRXUMIEYZ KIBGIWHR [ HIQ) LVIQSURIUAN

2 YHUDRW HQMBQRNRQYLOYRYHVOBVE, \WHXQEHZ UMLYR VHRXUMW/IQH AHWR \WHQP BHUR VHRXUMA/\KDAXQEHZ. UMWY DUHREQI DM VR SXRKDH 7 KV RBHDIMVD
Y QAAMKRYERIMRQYZ KIFK P D BEHHWHUDFRYHHG\WKRW



SRIMRQRUDQ@INHG\KRVERMRY , QDFRYHHG\KRYERMRY \WHQ®P BHUR \HRXUMAY/RYHUDTRG B, \WHXQEHZ UMY/ GRAIBDAMNCQWHQ® BHUR VHRXUMAAKDAKH
P D SXUAKDHLQWHRYHIDIRA HONRSIRY , QDINHG\KRYERIMRD WHQP EHUR VHRXUMIEVLQRYHGLY I UDMADQWHO® EHUR VHRXUMEY LOWHRYHUDTRA HONRSIRY 7 KH
XQEHZ MMYP D FRHRAID \KRYERMROE H HAMQ) \WHURYHJDTRA HIRSWRQ DQG RUSXURKDICQ) VHRXUMEVIQ\WHRSHDP DNV

6\ QAFDMARYHQ) WEQLRIRQ/LQRYHSXUADH/R VHRXUMAYLOWHRSHD P DUNHAZHMAWH GMMEXNRQ KDY EHHQFRP SBIMGLOR EHMR FRYHM QRFDMKRYERIMRYY ,Q
GHAMP 1QQ) WHVRXUFHR VHRXUM/AR FERHRXMHVKRIERARD WHXQEHZ UMY Z LOFRUGHU [P RY RMHARQIV WHSUFHR \HRXUMYA/ DYDXDEGH RUSKUAKDHLQWHRSHD
P DUNHADYFRP STUHGZ W WHSUWFHDAZ KIFK WH. P D SXURDHVHRXUMSAMURIK H HIAVHR WHRYHUDTRE HQNRSIRY |, | \KHXQEHZ UMAYAHTP RHVHRXUMH KD FRXG EH
FRMIGE H HAVHR \WHRYHJDIR HWRSINRQDQG WHH RUH KDYHDQ@NHGVKRYERMRY \WHSRWMRQFIDEHFRHGRAVRID B BX QI VFRXUMVIQWHRSHDP DUNHAS
ENHG\KRYBRMRQLYP RHINHD \R EHRUDMG L WHXQEHZ UMY DHFRGFHCHEWDNNMUSUAQ) \WHIHFRXES EHGRZ (7 DB SUARKUHRQWHSUFHR \WHVHRXUMAY LOWHRSHD
P DUNHARDNFRX TS DGYHYHD O HAAQYHIRY Z KR SXUKDHIQWHR | HIQ

3HDOV EG/SHP MKHU-SUAHIBIYHWR UFDIP DVHIR FRFFWRQIURP D\ QRFDMP HP BHUZ KHQWHVHRXUMEVRULCDED VRTSE! \WDAWK QAFDMP HP BHUDHSXURDHGLQ
WBELY LQ) RUM QAFDMFRYHIQ) WIQLPMRQAR FRYHIM QAFDMKRVERIMRD/

7 KHHWEELD) Q) WEQLRMRYY X QGAFDMFRYHIQ) \WDQLANRQY DQG SHIOV EG/P D KDYHWHHIHAR (M) RUP DQEQQ) WHP DNBUFHR  RUMARXUMAYRUSYHY RU
ABEQ) DGFUHIQWHP DNABUFHR RUMPXUAMAY $ VDUAXOVMHSUFHR RAUMPXUMEY LOWHRSHOP DNANP D EHKLIKHAWDQLWZ RX@ RKHZ IVHEHIQWHIBHIFHR
WHHWDQOANRYY 1 HWHIZ HQRAKHXQEHZ UMYP DNHOQ. UHSUAHBANRQ RUSUHEFNRQ DVAR WH H | HAARDAKHWDQOANRQY GAAUEHG CERYHP D KDYHRQWHSUFHR RXU
HRXUMEY 7 KRHWIQORMRQ/P D EHH I HRMGROWH1 < 6( $ P HIFDD LOWHRYHUWH FRXQMUP DINANRURKHZ MHOGG U FRP P HFHG P D BHAVRQMHGDAI) WP H

3DAYHO DUINHW DNQ)J

, QFROCHRANRDZ W \KV/R 1 HIQY  XQGHZ UMY DQGVHIG JURXS P HP EHYP D HYIDIHLQSDXYHP CUNHAP NG WIQLFPMRQVIQRXUFRP P RQWRFN RQWH < 6( $ P HIFDQRU
ROWH2 784 %IQIFFREFHZ M5 XB R 5HIXDIRQ0 XQEHMH( [ FOQJHS PAGUCQ) DSHIRGEH RIHWHFRP P HIFHP HIWR RIHYRMIBVR \WHVHRXUMA/DOG

H \WIEQ) WURKIK \KHFRP SBURQR WHEMMEXNRY $ SDALYHP DNHAP DNHUP XWEVSD) WEGDADSUFHQRAQH FHVR WHKLIKHWAQE-SHIGOMEGR \WDWHRXUW

+RZ HYHU UL DEQE-SHIGHELG/ DHEZ HHSEHBZ \WHSDALYHP DNHAP INHIVELG WHOWWDAELG P XWANHDEHEZ HIH5Z KHVGHAL LHG SXUKDHAP IWDHH FHHEG

2 WHJS HDAWRQWKLSV

&HVIOQR \WHXQEHZ UMY DQG\KHUDH LADAVP D SURVIGHIQWKHI XMUH YDURXVOGYNRY  LQYHXE HQNIQG FRP P HADCEDON.GQY DQGRMHMHYIFHAR XVIQWHR A FRAUHR
BXMGHW IRUZKIFKWH P D UFHYHPMRP DY [HVDQGFRP P MIRQY + RZ HYHU Z HKDYHQRA KOG DQGKDYHQR SUMHADUDQIHP HOVZ MDD R \WHXQEHZ UMY RUDQ
I XUKHVHYERY

2 1THJUIRAMPARQV RAWIGHWHS QWS 6V

2 \WHARDLQWHS QAMG6\BMY QR CRBROKDYEHHQMINADE, XVRMHXQEHZ UMY WDIZ RXG SHP IMDSETF RITHIQ) R \WHWRXUMEYR I HIGE WY SIRSHRMVIQDQ
MUMGRIRQZ KHIHDRAIRQ RAKDABXERHLYUTXUHG 7 KHVFRXUMEVRI T HIGE. \WLYSURSHRMYP D QRAEHRITHIGRUVRT AUHA® RUGAWR® GRUPD. WYSIRSHRXVRUDQ
RXHUR [ HIQ) P DAUDCRUDGYHWYHP HOWIQFRQGHANRQZ LK \WHR | HUDQGVOBIR D0 \XFK VHRXUMEY EHAMEMGRUSEDKHELOM) . MUMARNRY H AFSAXQE-UFLURP WIgFHY
WDVZ LEUAXOVQFRP SIDGRHZ 1\ \WH CESOFCED XGV DG B XDNRQ/R WDAMUMGRIRY 3HIRQVIQR Z KRHSRIMMRQWMY SURSHRAMYARP HY/DHDGYIMG\R LG RP

WHP VHYHYCERVDQG\R REVALYHDD. UMMRNRQY UHIDAG) \R\KY/R | HIQ) DOG\WHAMMEXNROR WY SURSHRMY 7 KLY SURSHRMY GRVCRAFRQANMAMDQR | HAMRVHTRUD
\RIFABNRQR DQRIHAREX DO VHRXUMAY/R IHIGE \MYSIRGHRMVIQDD MUMGRNROLOZ KIFK \KAK DQR | HURUD\RIFMBIRQLY XQIY | XO



$ XVADID

7KYSIRSHRMYLY RAD AVFBRKUHGERR® HYKQE-LUEKTOA R WHS XVADIDD& R SRIDIRQ/S FAKDY RAEHQ GRGIHG Z LW \KHS XWADIDQ6 HAXUMAY DO, QrHAR HOV

&RP P IMRQDQG CRHVRABXSR WR LFOGHWHLQ RP DIRQUATXLMGR DAVBRKUHGRRP® HYWQELUEKTBM R WHS XVADIDQ&RSRIDIRY/S FNG FRAQI® L WHRIHJ
R WHVHPXUMI/ XQEHAMLY SURGHRMVIYRQID P DEHWR SHIRQARZ KRP IMV/@Y | XOR R | HAKHVHRXUMAYZ DKRAVWEVFRKUHXQEHEKTBM) © R \WHS XWIDIDD&R SR DRY/
$ AKQEHURCHRUP RMH HP SIRQAHARMQWRAIRD R \KHS XWIDIDR&RSRDIRY/S P LL WLYSURGHRMYLY P DCHDYDLMEBILQS XABIDRID \RWRHSHYRQVDAHNRIN
LQFDX\VH L CERYH DQG UL \WHR | HHHP XWAEHVHAD CRIFHWEMCY [Q\KEWDCFH\WWDAR CFRHBUY \MLYR | HUWHR [ HUHH U HOMRDARHR | HBHLVAKFK DSHIRQDAHNVRIK
LQFDXVH L CERYH DQG XQBWSHIP WG XQEHHS XWBIDD& RERDIR/S PADIUH/CRARVHTRUR | HJI RAVIBIZ KOS XWBIDOY R \WHHAXUMANARGRWHR | HIH
ZOMQ P RONVOMUIWMEOI HARWHR | HHHXQEH Y SURSHRMY

&KICD

7 KHLQ RIP DARQLOWLY GRAXP HWERY QRFRQAMMMD SXETE R HUR \WHVHRXUMY Z KHAHUE. ZD R \DBIRMERISIRY LOWH3HRSBIVS HHXETF R &KLQD H FOAQ) 1RJ
SXERHR \MYSOIIUEK +RY . RY 6SHADGS GP LQVADIYHS HILRQ 0 CFDX 6 SHADGS GP LQVADIYHS HILRQDQG70Z DR 7 KHVARXUMEYP D GRAEHR T HFGRARGALHA® RU
LQAWA® LOWH35 & R GI DIRUICDMIOSHIRY/RKHAKDQAUHA® R TXOM LHG GRP HAE LOANMIRDO QIR

( XURSHIQ( FRORP IE$ UH? 94-OIXP * HP DQ / X[ HP ERXU DQG 1 HKHLDQGY

7 KHLQ RIP DARQLOWLY GRAXP HYWDY BHHD SU-EDUHG ROWHEDIAKDADTR | HYR VHRXUMYAYZ LOEHP DEHSXXOQAR DQH HP SWRQXQEHMH' LLHAWH (&

S3RGHRMY' LUHRAWH  DVIP SBP HOMGIQ0 HP BHUGMBMYR WH( XURSHDQ( FRQRP LF$ WD HIFK D35 HBYDQ HP BHUG\BM 1 URP \KHUHDXALHP HOAR SURGFHD SUIRGHRAMY
IRURITHYR VHRXUMW/

$ QRIHMWHSEDFR VHXUMH/KDVQRABHHQP DAH DQGP D QRAEHP BGH LQDS5 HBYDRN) HP BHUG\BMH R-BVEXUMXOQMR RHR WHIRTZ LQ) H HP SWRQYXQEHIMWH
SIREHRNY' LUWHRARYHDYLP SBP HOMGLOWD/S HBYDQ/D HP BHJG M

b \IR ®J DOHM \KDANDUH DR HG RUUH XOWS\R RSHIDMLQWH | LGDADCP DNHVRU L GRAYR DAMRU HSRUWHIXOMG Z KRHFRSRIDMSXBRHLVARBD R LQYHAV

QWU
$  \ROQ GIDCHOMYWDMDAZRRUPRHR L DQDYHIIHR DABDAV  HP SE HVGKUQ) IWOWIMVADO HIU LU DVRIECEDDFHWKHAR P RIAWDOY4 D/
\KRZ QRQIWDMNIQICOXFRORIEDAS RUFRQRIEDAG ! LDIRDOWTAM HV DOG LU DQDQQMOHAMRYHR P RUH\KDOYA DAKRZ QROLW@W

DOQOOXFRQRIEDAG RUFRQRIEDAG | LA DOWTM HW

T WHHWD  @OMICRUGIODSHIRY REHMDO XU HGLOMKRYZ MQWHP HIQQ) R $WFB  H R WH3RGHMY LURAIYH \XEMRAR RAEIQQ) \WH
SURUFRQHOAR WHERP SIQ RUDQ. XQGEHZ WMMJIRUDD. WK RITHU RU

¥ 1O RKHUALURXP WY1 DAY Z WKOQ$S WIFB R\WWH3UWRGHRXY' LWHARH SURYIG-GWDNR VXK R THIJR VHRXUMIA AKDDUHXAONQ DU HQWVRUWKH
SEMDNQB \WHE&RP SI) R DSIRSHAMYSXXOQMRS MFD R \WH3WRSHRMY' LUHRARYH

) WDCHH

7 KYGRP HQWQRWEHQ GWIEXMGIQWHFRQM WR DSXECFRIHIQ) R | LQDGADOHRXUMAY R UHDX SXEQF G LQDGAHY 1Q) UDAHZ WKMQWHP HIQQ) R $ WF®
/ R \WH) UK 0 RHBY DY) LQDADR.RAH &RGHP RPMBUHHNVIQDAHY DYG$ WGV HNHT R WH* HHIDOS IXOWRQR \KH) UHIAKS$ XRUMY GHVP DRV
ILDAHY 3$0 )" 7 KHWRXUMHKDYH@RWEHHQR | HFHGRARG DG Z LOXRMAHR | HHGRARG GUA® RUQAWA® \R\WHSYXETF LQ) WDgHH



7KYGRP HOADQGOQ RKHUR | HIQ) P DMIDOUHIING \R\KHVHRXUMEYKDYHQRABHHD DOGZ LOQRAEH \KEP WWG\RWKHS 0 ) | RUDSSIRYDOLQ) WAHDQG CAARBQIO PO GRW
EHQMWMEXMG RUFDVHG\R AIEAG QUHA® RAQAHA® \R\WHSXETF LQ) WD

6XFK Rl HY \IB/ DS AMUEXIRQY KDYHEHQDQB\KDITRQD EHP DEHIQ) WGFHVR L TXOMLHGIQMARLY LMANKHAY XLV TR | RAKHURZ QIFFRQADYCHIGHBI0D06

(QIFFREIFHZ LKS$ WFBV/ ., DX W DG R WH) UK 0 RHBY DQG) LODADCRRAHDOGI) [P SBP HMY WHIXDIRY

DOGRU L DUAMIFAGQ® EHUR| GRQ TXOI IHGIQMIRLY FHFBIUANHQEIQMMIAHKY LAY |RAKHURZ QLFFRXQADY GHIGHGIQDOBIQUFFREDGFHZ WS WFGH/ ,
D' OG5 R \WWH) LH{AKO0 RHMY DJG) LDADRREHDIGOR 1P SBP HAUYJ BIXDIRQ

IXVXOWRS LIFO! R \KH* HHIDCE HIXOWROR WHS 0 ) LOYHWRLYLO) UDGFHDUHLQ RIP HG\WDAKHVHRXUMA/ FOGGRABHAMEXAG QUHA® RUGELHAD \RWHSXEF B
WHLQMXRYRKHZ VAWDOLODFFR EFHZ WS WG/ / / o/ R/ R \KH) BIRK0 RHBY OQG) (QDGADOSRCH

, LHDQG

7KHLQ RIP DARQLOWLY GRAXP HWER QRAFRQAMMMD SURGHRMYXQEHUID |, UMK @7 VRUUHI XOARQY DOG\KLY GRAXP HDYRAEHHDI LG Z W RUDSSIRVMGE DD, UK
WIXDRY DARRINY DARHLQ RUP DIRQKDY RAEHD SUHSDBHGLQWHFRQM WR DSXEQF R 1HIQ) R VHRXUMAVLQ, UHDIEZ MQWHP HDQQ) R \WH, UMK 3URGHRMY ' LUHRRYH

(& 5HIXDIRY WH? 3URGHRMYS HIXDMRYY 7 KHVHRXUMAYKDYHQRABHDR | HBGRAVRTS DGZ LOGRAEHR | HIHG \RGRUIGHIVMHIGAWA® RUIQALA® 1Q
,WDXGE ZD R DSEIFRIHKY H ABAR L TXON HGLQMMRYD/CGH IGHELQ5 HIXDIRY O R WH3URS-HRMYS HIXOMRY/DGG L IHZHADD — QDMUDORIGI DCBHIRY/
Z KR DHQRADXDO LHGLQYHARLY

, MUDHD

7KHVEPXUMEVR T HBGE. \MLY SURGHRMY KDYHQRAEHHDCSSURYHGRUGMSSUIRYHGE! WH, WTHDG HRXUMEVS XKRUW \KH,6$  RU,6$  GRUKDYHVKAK VHRXUMIEV EHHD U MG
| ROMDBALO, MIIHD 7 KH\KDWVP D GRAEHR I HIGRURT QUA® RUIQALA® \RWHSXETE 1Q, UIHD CEHMHSXECFDIROR DSIRS-RMY 7KH, 6% KD/QRAMKHGSHP LW
CESURYDY RUGFHAVIQFRIGHANRDZ W WLV | HUQY RUSXEDWKIQ) \WHSIRSHRXY QRUKDY DAKHQIFDMG\KH GABIYLFOG-G KHHOQ FRQLUP HEWHUHITE@WY RU

FRP SBIMHW RUHIGHHG DQRSLQRODARWHTXDIW R \WHVHRXUMAVEHQ) RIHBG $Q UADBILQ, WTHOGUHA® RUQAUA® \R\WHSXEIE R WHVHRXUMEVR IHIGE WY
SURGHRMVIVAKEMFVMR UMMPRQY ROWDQU H.ITELO DQGP XWAEHH | HARGRQD LQFRP SIOGFHZ W \KH, VIIHD VHRXUMEY @ \/ DG W XONRY/

VIO
7KHRIHIQ) R WHVEPXUMAVIQWHS HBXETE R ,\BID KDVCGRAEHHQDARRU] HGE. WH, \BIDQ6HRXUMAYDOG( [ FKOQIHERP P MWIRQ &RP P MWIRH1 [ IRDBISHUGISRAHDHD
YRUD RU&2 162 % SXUKOQNR\KH, \BIDOVHRUMA/GI MMRQDG DFRAEQIO RRIHIQ) P DAMIDOUADNY \WRWWHVHRXUMA/P D EHEMMEXMELO, \BD DOGVKAK VHRXUMEY
PD RAEHR I HIGRURTIO, \BD LODSXETE RIHUZ MMOWHP HIQQ) R $WFBT WR / HMDIYH HRBHIR R ) HEDOW 3 HUWHLR ~ RKHADD

T R \UIDQTXOO HGIQMRLY 4 XDOLHG, YHAIRY  D/GHIGGIQS MFG!T R HUWHQR B BIHHFHWRS WFGT  \WUR &2 162 %5 HIXDIRQQR R
0D D/IPHIGG S5HXDIRQR O DGG

¥ LQRKHUAURXP WBFH/\WWDADHH HP SWURP \WWH X BV RQSXETF R | HUSXUXDQMRS WINFG R' HHHH1IR  DQG5 HIXDINRQMR (0]



$Q RIH\IBIRIGHIYHY R \WHVHRXUAAYRUGMUMEXIROR 0O RIHIGRRP HQAHDMY \RWHVFRXUMVIO DD H FOGQQ) SOFRHP HIVZ KHIHDA X0 HG, QrHARNRTAWDD
RIHJIURP WHLWKHU XQEHMHSDUIUISKY CERYHP XWAEH

t  POHB LMW HQNLLP V EDQNVRUILDCADOQMP HADUH/SHIP KGR FRIGENKAK CRYMAVIQ, \BD (QOFFREFHZ MW/ HIMDAYH' HUBHIR R
6HBWP EHU D/IPHEG' HUHLIR  &2162%5HXOMQLR R 2RREU DGO RKHUCBSIFLEGIQY V DG

$ LQFRP SIDQFHZ LW DOUHBYDQMBIDQV-RXUMAY I DQGH FKOQHFRQURY DGR RKMHUCSSIFCEGIQY V

$Q VEHXHVEVMENROR \WHHXUAMAYLO,\BD P XWEHP DEHLQFRP SIDGFHZ W \WWHSXETF R | HUDQG SIRSHRAMYBTXUP HOANXBVSIRNMGGXQEU HUHLIR — DOGWH
5 HIXOWRQL R DVLP HIG-G XQBWIRH A-BURQIURP WRHUXBVISSIHY ) DOUHVRFRP SO Z IW\KFK LXBVP D BAXOVOWH\DBIR \KFK VHRXUMH/EHQ) GFOHG Q@
DG YRG DG LOWHATELQN R \KHHQMY WD/ HUUQY \WHVHRXUMEY | RUD). P DIHAKITHBGE WHIQHXRY

-8R
7 KHVHPXUMEY KDYH QRABHHD DOG Z LOGRABHUH IMMIG XQGHLS WFG! SDIIWDSK R WH) LQDGALD0 QUKP HOVDQG( [ AKOQH/ X R -D80Q / I 1R R D/IP HGG
WHR) L (/° SXOXCQARDQH HP SWROIURP WHUHI MADARQ UHTXILIHP HONDSSIFCEGIVE DSUYDMSTHHP HIWR VHRXUMIBAR 4 YO0 LHS, QRWANRDD QrHARLY DVGH IGHSLQDGIQ

CFFREDAHZ WS WWFRT SDIDIWBSK R WH) |, (/ DG WHUHIXODNRQY SURP XODMS\WHIXQGHU $ FRGQIO WHVHRXUMHWVP D (RVEHR IHHGRMNRG GUHA® RUIQAUHAD 1O
-DBDQRMR RURMHEHHIVWR DR UAMG-QAR - CEOQRKHMWDA XOM LHS, QAMMNRIDD QYHIRLY $ Q' 4 XD0I LHG, QAANRID0 QVHKRUZ KR CFTXUA VHRXUMAY/P D (RAAHD
\WHP \ROQ SHIRQLOQ- CEOQWDAN QRADA XD LHG, QUMWRDO QYR DOGOFTXAMMRQB. DR WK SHIRQR VHRXUMHY 1LY FRQEGWRCDOXSRQWHH HRANRQR DRI UHHP HOAR
\KDM I HFW

3RIXIDO

7KLY GRP HIAWVQRAEHQ) AWIEAGLOWHFRQM WA DSXETE RIHUR | LDGADOHXUME R HWBS-ECFDCGHYDRIVP REM URY LQ3RWIDDZ MKQWHP HIQQ) R $ WG

R \WH3RWWIXHHEHXUMAY/ERGH &yAIRGRVIDBRI/0 REM URY 7 KHVHRXUMEY KDYHQRAEHHOR | HIHGRUVRTS DG Z LOXRAEHR | HBGRART GUHA® RUGAWA® \R
WHSETF LQ3RWIDD7 KVGRHXP HOAIGGD) RKM-UR I HIQ) P DMIDOHIY \R\KHVHRXUME KDYHCGRABHHD DOGZ LOQRAEH \WEP IWWG\R \KH3 RUMI XHVHG HRXUMEVO DNV
&RP P IWR) &RP W RGRO HIFEAR GHY DRW/0 RELI URY | RUCSSIRYDOQ3RYIOCDGG CFFRAQIO P D RAEHAWMEXMG RUFDAVHG\R QXM ALHA® RUGAR® \R
WHSYETF L3RI DD RMHMDQXQE-UAURP WIFHAKDALHGH-P HSQRAR TXOM\ DVDSYXETE R HUXQGHAH 3R XHHEHXUME/&RGH 6XFK R 1HY \DBY DG AMUEMRY/
R \HPXUMEVLQ 3R CCOUHAP MAGWR SHYRQ/Z KR DS YOO LHGLQMWRLY  DYCHIGHGLQWH3RWIXHHEHUMVERGH 2 QD \WAK LOMIRLYP D BRHYHWLY GRRP HNDG

WH P D RAEAMUEMIRWHLQ RUP DIRQFRQEIGHELOWR D) RAHUSHIRD
6ZHID

7KLY GRP HIMD/QRAEHD DGZ LOCRAEH BIIMMIHGZ MW RUDSSURVFGE. ) LAOQUQSHNIRIHD WHEZ HIK ) LOCADDEXSHYLRY $ XWRIW $ FFRAEQIO WV HW
P D QRAEHP DHD/DMEGD! RUP D \WHVHHXUMEVEHR | HIHGI ROVDBILO6Z H3HD RNHAKDQXQEHUAURXP \WHFH/ DA GH-P HECRAR UTXIUHD SURSHRMY XQEHWHGZ HAMWK
) LCOGADO QAKP HON7WDAQ) $ FW 6Z @ RP KDQGHCP H3 | LCOQUHIDLOMKP HV$ Q RIHIQI R HRXUMEVYIQ6Z HIHOLYAP MMG\R SHIRQ/Z KR OUH
STXOMLHGLQMARY  DVGHLGHELOWH) LGDGAD0 QUMKP HOW7 UDAQ) $ AW 2 QD \KAK LOMARLYP D BFHYHWMLY GRRP HOADQGWH P D GRAGMUEXMIVWRUWHLQ RUP DIRD
FRQEGHEIQIMR DY RMHUSHIRY

6Z \WHIDQG

7 KHVERXUMEVP D (RAEHSXETFD R HIGLQ6Z MVHDQGD0GZ LOREHOIMGROWHS,; 6Z IW/( [ FKOQH 26,; © RURQDQ RKHMRANH FKOQHRUUH XOAMGWEAQ | ROV
1Q6Z BVHDQG 7 KYERXP HIMDYEHH SUHSDHG Z IWRAWIHI LGVR WHAWBRKUHWBELGY | RIMKOFHSIRGHAMAVXQEEUOW  DRUDW R WH6Z LW&REHR

2 EWDIRYRAKHAVFRXUHWIIEDG/| RO SRESHMHVXQEGUDW |1 R \WHE,; / MM 5XGVRUKHOMY XGVR [Q RMHUMEANH FKDQHRUUI XDMWEQ)

| CFLOW LQ6Z BVHDQG 1 HWHAMLYGRAXP HOARUDQ) RKHUR | HIQY P DMIDOHDMY \R\WHVHRXUME/P D EHSXEIRD GMMEXMRURKHZ MVHP DEHSXEIFD DYDMEGILO

6Z \WHDQG



1 HWHMY GRAXP HOAQRUDQ. RKHUR | HUQ) P DMUDOUHIMCY \R\RHVHRXUMAY KDYHEHHQRUZ L@EH | LBGZ W RUDSSIRYHGE) Q) 6Z IWBIXDAY DAKRIY , QSOMEXTU WY
CRAP HYZ LOCRAFHILGGZ W DQGWHRITHUR VHRXUMAYZ LOCRABH\XSHYIVHGE. \WHBZ W) LQOGADDD DUN/BXSHYLRY $XKRIW ), 10 $

7 KYVGERAXP HOAY SHIRTORWHUHASHWRID DG QRVRUIHHICAURX@IROLO6Z MNHIDIG
8 QAMSS$ LLE ( P LLDM/

1 HWWHMY GRAXP HOARUMHVHRXUMEY KDYHEHHRDSSURYHG GMOSSIRYHGRUSDAHGROIQDD ZD B WHEHMIOVON R \WHS QUGS UE ( P LUDAM/RUDD RKHURYHIP HOED
DARRINY LQ\KHS QWES IE ( P LLDAV QRUIKDAKHERP SIQ - WHAH.YHE DARR U DARQRUCFHUQY | URP \KH& HOADDYONR \KHS QUGS LIE ( P LLDAVRUDD RKHIIRYHIP HOBD
DARRINY [Q\KHS QWES UE ( P LLDAWVR P DNHARUVHIDKHV-RXUMIY Z WM Q\KHS QUGS WE ( P LLDAY 7 KLY GRAXP HNERHY QRVRQUMAMDQGP D GRAEHXVHG | RARHSXUERH

R DQRIHURULQYMIRY 1 RVHLYLEH/UHIY \R\KHVHRXUMEY LFOQQ) \WHUHFHSWR CESIFDARQY QG RAWHDTRA HUAWRUUHE-P SIRQR WA KDWY P D EHUHIGHHGZ LMQ
\WHS Q\MGS UE ( P LLDMVE! \WWH&RP S0

1 RRIHRULQMBRQWR VVEVAUEH | RUVHRXUMIYLY YDIG RUSHP IWKGLOWH' XELL, QMIDIRID) LDADO HIWH
8QAWG. LQIGRP

1 HWHMHLQ RP DARQLOWLY GRAXP HMWRUI). RKHUGRRP HQAHIDY \RWHR | HUKDY EHHD GHIVHIHG | RUDSSURYDOR \WH) LQDGALDOS HYLEHYS XNRUMY LOWHS QAMG

. QG DGQRSRSHRMY Z WMOWHP HIQQ) R VANRD R \KH) LOXCADBHYIAVDG0 DNVE AW D/IPHGG 2) 60 $7° KDVEHHRSEDKHERUVIQMGGREH
SEDKHELQUASHWR WHVHRXUMEY 7 KLY GREXP HA IWAHG RQDFRQLG-QINCEDMVRE TXOM LHGIQMIRY  Z MQWHP HIQQ) R VFRAIRD R)60$ IQWHS QWS

. QG DGWHVHRXUMA/P D (RABHRIHIGRARGIQWHS QWG. LQIGRP B\ P HIQVR \MYGRHXP HOAMDQ CFFRP S0 LQJ GIRURUID. RMHUGRRP HOMH B0

AP WIGRH/Z KIFK GR RATXUUH\WHSXECFDIROR DSIRSHMYVSXMOQARVAIRD )60 $ 7KLYGRAXP HUWKRXG QRAEHAMUMEXMS SEDKHERIBBIRSAEHS 1O

Z KROIRUQSOWWGRUP D IWFRQAMQIVEHAVFRHGE UASHOMBOD RMHUSHIRQLOWHS QWG. LQIGRP

$Q LOMBIRQRIGEHEP HOARHIDIHIQIOMKT HOARMW Z MQWHP HIQQI R VRAIRY R )60 $  UWRHYHGLQFRIGHANRDZ W WHIMKHRUDBIR \KHVHRXUMEVKDY
R EHHQFRP P XQFDAGRUFDM-G\R EHFRP P XQEDMG DG Z LARQD EHFRP P XQFDAGRUFDAHG\R EHFRP P XQEDMGLQWHS QWG. LQIGRP LOAURXP WIRHV/LQZ KLFK
VARD  R)60 $ GRVRATESD \RWHERP S, QWHS QWAG. LQIGRP \MYGRHXP HOAWEHQ) AIEXAGRID R DGV GUHRMGDASHIRYY L Z KRKDYHSUR HMRID
H SHUHFHLOP DY UHIY \R QMR HONI DI Z MQS (NFGH LR HQABUR HMRQEY R \WH) ((DURIOOBHYIFH/DQG0 DMANS FW ) LDGADOBURP RIRY/
2@V 3)32° L ZKRIDOY MQWHFDMRUHVR SHYRQ/UH HIFG\R QS LIFBH D\R G KUKQHZ RW FRP SIQHY XQQFRSRDAMGDARADIRY HF R \WH) 32
RU UL WRZKRP WP D RKHZ VHEH@Y | X FRP P XQFDAG \RIHKHP BHBYDVEIRYY 7 KHLQYHXR HIWMVR Z KLFK WLV GRPXP HQHDAM DUHDYDMEGIRQD \R D500
LQVVBNRY R | HJRUD) UH-P HQAR SXUFKDHZ LOEHHI DI HELORQ® Z W UHBYDQBHIRYY $ Q@ SHIRQZ KR LY QRAD UHBYDQABHIRQWKRXT GRATAVRUUHD RQWKLY GRAXP HOARUDQ
R LWARQAQV

&DQDED

7KHVHERXUMEVP D BHVRGLQ& DRI \R SXUKDHY SXUKDAQ) RUGHP HE\REHSXURKDICQ) DY SUGH SDONDADUHCFFUHEWGLQYHARLY DVGH LGHGLQ 1 DIREID QUKP HOW
3URGHRAMY( [ HP SWRQVRAKEVHRIRD R WHEHXUMEVS FV2 QEUR DG DUHSHIP WG FOHOV DVGHLGHELO1 DINRIIN QUIKP HW 5 HIMDARD
5 HIXUWHP HQW ( [ HP SWRVDG2 QIRQJ) 5 HIMIQAR EQIDARY/ $Q WADBIR \WHWHRXUMEY P XWEHP DEHLQCFFREDGFHZ LW DQH HP SIRQIURP  RULQDMBQIRMRQRW
\XEMAAR \RHSURSHRXY TP HOVR DESTFCEGV-RXUMEV @Y V 6 HRXUMEY GBI MIMNRQLOFHIEQSURVIGRHYRUMUMRUNY/R &P D SRVIGHDSXURKDHUZ W P HEHY
I RUAAMWRQRUEP DIH/LL \MYSIRS-RAXY LGFOAQ) DY TP HIGP HIWHHR FRQEIQVDP M-BUHHIBIRD SURYLGHG\KDAKH P HAHYI RUMAMWRQRIAP DIH/OHH HAMG
Bl WHSXURKDHIZ WMOQ\KHWP HAP [VEURFUEHGE. WHVHPXUMI GIMDMRQR WHSXUKDHIV SURVIGPHRUMIMRLY 7 KHSXUFKDHMKRXTS UH HAR DD DESTFEGISURYIMR/R
WHVHRXUMEY GO MIDIRQR \WHSXUFKDVHIY SURYGPHRWAUMRLY | RUSDUEXOLY/R WHHUL KWRUPRQXOZ 1V DGIDCDGYMRU 3XUMXOQARVFAIRD $ R 1 DNRED QUKP HW
8 QEHZ UM &RITAV 1, WHXQEHZ UMY DHQRABTXUHG\R FRP SO Z W WHAWFRKUHUBTXUP HOVR 1, WIDEQ) XQEHZ WMUFRQIEVR
QMM FRQHAIRDZ W \KLV/R | I



(;3(576

7 KHFRQRICOMSEDDFHWKHHVR 0 $,$ YRMKQRR)\ ,(F DOG6XEMADIHVDVR ' HHP BHU DG DG \WHUHDMMG FRORICDAG\BM HOVR RSHIDIRQY
FKOQHVIQWRANKRTHWTHNAW  GH LAW DG DK | BZ VI RUHTAK R \WH\ HOWAKHDHQEHG KDYHEHHQDXQWGE ( WGHS P SHUY / 3 LQE-SHIEHNB IMIHG SXEQE CAFRXQI)

WP D/MBMGLQWHUBERYZ KUK LVIGFRSRIDMEKHHOQ 6XFK | LDGROOWIAM HWKDYHEHHQLGFR SRIDAG KHHOQLQUAIDIFHRQWHUWHERWR \KFK I LLP JLYHDXSRQWHU
DARRINY D/H SHWLQFFRXQIY DOGIXGEWY

/(*$/ 0$77(56

/RE [RE//31H <RN1H <RN Z @DV XSRQWHYDIGW R WH\KDW/R FRP P ROWEFN R HIGKHIE 9HIE®! / / 3 1 HZ <RIN 1 HZ <RINKDVCRMED/FRXQHD
| ROWHXQEHZ UMY LOFRQCHANRDZ W FHYEIQ G0 DOP DWLY UHIDAGARWLY/R | HIQY
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: HKDYHILBGZ MKHE( & DUHIMADIRQWEAP HONRQ) RPP 6 XQGHMHE HEXUMIY/S FUZ W URVSHRAR WHVHRXUMEYR T HBGE) WY SURSHRMY 7 KIVSURGHRMY Z KIFK
FROMMAM/DSOWR \KH U ADARQ WEARP HAGRA/ CRAFRQUELQ DIDKHLG RIP DARQVHVRI LOWH U AADMRQWBAP HOMRP HR! Z KIEK LV FRQEIGHGLIQH KIEWARKH

U DR WEAP HOADYSHP WHGE, \WHUXGV DG UHIXDIRQ/R WHE( & ) RUIXUKHULG RIP DARQZ LW MSHRAR XV DQGRXUARP P RQWRAN Z HUH HA R VRWHU-ILMADIRQ
WEMP HOMGFOGQ) \WHH KIEWI LOGD/DSOVR \WHUHI MADARQWEAP HOAB\BAP HOVFROBICHSLOWLY SURGHRMY FRFHOQ) \WHFRQMVR D) FROMPARUD) RKHJ

CRAP HWQRACHHADUD FRP SBIM |, | DARQEPARIGRAXP HOAKDY EHHD! LG DY DQH KLEWR\KH U ADARQWEMP HQASBDHHHWHARS. R \WHFRQUFARIGRRP HIAMDN
KDVEHHQILOG ( DFK WBAP HQAM\RLY SURSHRMY UHIGY \R DFRQMPWRUGRAXP HQVLGBG DVOQH KB/ TXO IHGLQDMASHFWE, \WHILGGH KIEWKRX P D UDGDGRRS, \WH
WD DR WTMP HOAMKHUHDAGH KIEWDQGRM-UP DAMUDCY. HILBIZ W \KHE( & DARHE( &VSXETE UHHMIFHURRP 1Q: DKQWQ' & DV ) 6WHASRRP 1

. DKQWR' & <RX FOQDOOR UHNXHAFRSHVR \WRHGRRXP HV XSRQSD P HAR DGXSIFDY [HH B\ Z UMY \WR\KH6( & 3GDHFDDKHG( & DN 6( &

| RUINXURHILG R P DRQRQWHRSHDIRQR \WHSXEQE UH HHIFHURRP V/ 7 KHB( & DBRP OQEQ/DD, QMIHAZ HEMMWDNFRQELQ/WERW SUR \ WP HOVDQGRAHULQ RP DIRQ
CERVIAKKHY @NHXV WDNVLGIHBRARQFDD Z W WKHGE( & 7 KHDBAHNR \WDAZ HEWMLY/Z Z Z VHE JRY

8 SROFRP SPURQR WIVRITHIQ) Z HZ LAEHRP HVXEMAAR \WHLQ RIP DIRQDQGUER WY BINXUHP HOVR \KHBHRXUMAY( [ FKDQIHS AR DVCP HIG-G OGG 1Q
CFFAREDGAHZ W\MYV @Y. Z L@EHBTXUGAR | LOISHIRGAF BERW SUR \ \WBMP HOVDQGRAHULQ RUP DIRQZ MW\KHGB( & 7 KHHSHIRAF WERW SR\ WP HQVOQGRMHU
LQRP DARQZ L@EHDYDOEBIRQWHZ HEVMMR WH6( & UHHUHGVRCERYH :  HDORP DQEIQDZ HAVMWMDAZ ZZ P OCHRMK FRP 2 XUZ HEVAMDQGWHLG RUP DARQFRQEIGHERY
ROKDNDQEHCFFHAMGAMIRKI K. RXUZ HEVAM LY QRAGHHP HGWR EHLGFRISRIDMGE. UH HIHIFHLQ DGV QRVRQIGIG SR WY SIRGHRMY < RXO\KRXGQRABD RQDQ \KFK
LQRP DARQLQP DN \ RAUGHAMRQZ KHAHME SXUFKDHRXUFRP P RQWREN

: HKDYHQRADAKRU] H300 RHVRJLYH\ RX DQ 1 RUP DARQRAR P DNHDQ UHBUAHBMRQY CERVXY ROWHWIQEFRQYZ HAVRXW QWY SIRGHAMY RKHAKDQ\WRHFRQEGHS
IQWYSIRGHMY 1 \ RXDHILYHODQ LQRIP DARQRUUBUHHBIRQY CERAVMHHP DIV WDNY GRABVAXWHGLOWLY SURSHRMY \ RX P XWIRAHD ROWDNQ RIP DIRD 7KLY
SRSHRMVLYQRAIQR | HARVHIRUD\RIFAMBMRQR DQRIHAREX VHRXUMA/DQ Z KHHRUR DQ RHZ KHHRARZ KRP Z HOUHQR/GHIP WG VR R | HURVHIDHRX UMY XQEHJ
DSSIFCEGIQY
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2 SQRORQWH) LODCADOB\BM? HOV

* HKDYHDXGWWGWHOFFRP S0 1Q) FRORIEDMSEDDIFHWKHIVR 0 $,$ YURMKER®R)\ G- DOGEXEMADUHY \WHE&RPSIQ” VR ' HAHP BHU oG DG\WH
UHDIMG FRORICDAMG\EAP HOVR RSHIDNRDY FKOQIHY/LOWRANKREHWTHIXW  GH AW DG DK | GZ VIRUHEAK R WH\ HOWAKHQHOGHS DOGWHUHDMGQRM/ ARTDPAYHD
UH HUHG\R DV\KH? | LCDQADOXBAP OV, QRXURSLQRQ \WHI LQDGRDOWEIAP HOVSUAHOWVOL® (QDETP DAUDCUASHRNV WHI LCDGADCSRANROR WHERP SIQ DVR ' HAHP BHU

DG DOG\WHUAKXWVR IWRSHDIRQYDQGIWFDK | BZ VI RUHIFK R \WH\ HOWWHQHOGHG LOFRQRUP LW Z 1\ CFFRXQIY SUCHSOVIHHDM CFAHBAMGLOWH
8 QWGE\BIM/R $ P HIFD

YDUVIRI2 SQRY

7 KHVHI LCDGADOWERP HOVDHWHUASROUELOW R \WH&RP SDQ VP DI HP HAR XUBMSRUELON MR H SUANDQRIQROROWHERP SDQ VI LDGRCOWEIAP HQNEDHGRQRU
DXAW : HOHDSXEDE DFFRXQIY [P WHIMMIGZ W WH3XEDF &RP ST $ FFRXQINY 2 YHILKVWRDE 8 QUMGE\BIAN 38$2% DG DUHUATXLUHG\R EHLQE-SHIGHOAZ LW
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$ GYDEFHSD P HQWI RUJ RRGYDQGVHLYLFHAKDAZ LAEHXVHG LI XMUHUAHDUAK DQG GHYHBSP HATRRYMA DUHH SHOHG Z KHOWHCRRYW KDVEHHQSHURIP H3RUZ KHQ\WHIRRGY/
KDYHEHHQUHFHYHS

$VSOWR WHSURFHWR SUHSDUQ) WHFRQRICDAG | LQDGACOWBAP HONV \KH&RP SO LVUHTXLUHG R HAP DMIWOFRXHGH SHOHY 7 KLY SURFHWLQYRYHVUHYLEZ Q) TXRBNRY/
DOGFRUEAN LGHOM L) VHYLFHAKDADYHEHHQ SHIRIP HSRQWHERP SDQ) VEHKDD DG HANP DAY WHOYHCR VHYLFHSHURUP H3 DG WH DARALDAMS FRUAEXUWHS | RAKH
HYFHZ KHOWH&RP SDQ. KDVQRA HABHHRLOYRIFHG RURKHZ VHQRILHGR \WHORMOCFRIVZ KHP DVRUMW R \WHERP ST AHYLFHSURMGHYIQRFHWHERP SIQ. P RQMD 1Q
DWW RAVHIYFHY SHURUP H5RUZ KHYFRQAERMOCP LARGHYDHP HA7 KH&RP SDQ. P CNAVHANP DMWVR IWOFFUHGH SHOHY/DVR HIFK EDDQFH\VKHHAEDMLQRXUFRQRICDMS
| LODGRLCOWBAP HQNVEDVHG RQI DRV DG AU WIFHYNGRZ QURWHERP SO DARDAP H 7 KH&RP SDQ SHURGFDID FRJLLP VWHIFFXUR R IWHXNP DM/Z W MHVHYLEH
SURVGHY/ OGP DNHVDEWWR HOWLL GHRHADY 7 KHMWI QU LFDQAAP DAV LOWH& RP SO0 v DFFUKHG UMWHDUAK DG GHYHERSP HW SHOHYDUHUHDMGWR H SHOFVIGRUHSZ W
UASHWRES5 2 V &0 2 VDGRM-UYHIERWIQFRIGHARQZ W UHDUAK DG GHYHESP HWIGE P DX CRMUCY DRIV

7KH&RP SIQ EDAVIWH SHOHUHDMG\RES 2 VOQG&O0 2 VRQIWHANP DM/R \WHVALYLEHY UHFHYHE OOGH | RWH SHIGHE SXUXOQMR TXRIEANRQ/ DG FRMIFWZ 1V VKA
YHIERYWDVFRIGANS MWDK DG GHYHERSP HAIGGP DO CRMUKY) DRV ROWHERP SO VEHKDD 7 KHILCDGADOMP VR \WHHDIUHH-P HOVDUHVVEMAAR GHIRIDIRD YO
IURP FRQMPWR FROMPAIQGP D UAKOMOXGHYHSD P HOWGZ V 7 KHIHP D EHLQWBZRVIQZ KIFK SD P HOVP DEHRWHE&RP SDQ TV YHIERYZ L@H FHGWHOYHR HYIFHY
SIRVIGHGOGUAXONMQDSUHED P HIAR \WHCSSOFEG UMD DG GHYHERSP HWRUP DX CRMUGY H SHOH , QOFRXQY VHYLFHIHAY \WH&RP ST WP DMAKHWP HSHIRG
RYHZ KLFK VHYLFHYZ LOEHSHIRP HEDG\WHEBYHR HIRWWR EHH SHIGGLOHIK SHIRG , | WHIRXDOMP LY R \WHSHIRP DFHR VHYLEHVRUOWHGYHOR HI RWWDUHY | R
IWHAWP DM \WH&RP SO DEWVWV\WHFFOCCRUSUHBOGH SHOHOFFRBQIO $ GHRIK WHERP ST GRAVGRMN SHAAWHXIP DAVR EHP DMIDD GLIHIQNURP [P RQV
CRMOD [CRXHG \WH&RP SO WXQEHMABEQ) R WHWEMYDQGWP 1Q) R VHYLFH/SHIRP HE UHDMYH\R \KHCRXDOWEMY OGP L) R \HYLIFHVSHURP HGP D YO DOGFRX@G
UAXONOQXV USRI TP ROMADAIH\RR KLIK RARRGZ 1ODQ SOMFXOUSHIRG 7 KHHKDYHEHHD QR P DMIDOFKDQ) HYLQHANP DAVI RAKHSHIRG/SUHIMS

5 FHDURK DQG' - HYHBSP HOWQRHQIYH
7KH&RP SIQ WARIQ] HVRKHULGFRP HIURP $ XVABIDQ UADUAK DQG GHYHBSP HQNGRHQYHYZ KHWHHLY UDRCEG DAKUDGFH\WDARHIGRRP HZ LOEHUHHYHS WHUHBYDON
H SHIEVMUHKDYBHHQLGRXUHS DOGWHFRQUGHDMRQFIQEHUHITE® P HOKUAS 7 KHUMHIUK DQG GHYHBSP HOAGRHQIYHLYRGHR WHNH HBP HQVR \RHS X\BIDD

* RYHOP HMW/AKSSRWRLS XBIDLGERYDIROM AP DOGLVAKSSRWGE. GINMDAYHOY SUP DU IQWHIRP R \WHS XVADIDD, FRPH70 $WHWPHYS PNV DV&RQ DY
HIJLELOW FUMLIDDUHP HV

0 DDIHP HYKDYDAHAHG\WHERP S IV UAHDUK DG GHYHBSP HQATRRYWAY DQGH SHIGWUA/AR GHMP LGHZ KIFK CRAMMNAY DG H SHIEWUA/DHONHD \R EHHDILEGIXQGU
\KHUAHDUK DQG GHYHBSP HQAGFHYHUHILP HGARUEHGCERYH $ WIFK SHIRGHIG P DI HP HQVAKIP DMVARHUH XQEEGMY R IVAWDYDMEG\RWHERP SO EDHGRQ
DYDOEGILQ RP DARODAKHWP H

8 QG-UMHSIRIUP  DSHAHQEIHR HIILEGIWAHIUK DG GHYHESP QW SHOMVIGRXUBGE \WHERP SDQ \MUIRKIK IWKEMADY LQ$ XWDIDOUHUHP EXVHS

)



" HIYDIYH) LQDCRDO QUAKP HOV

7KHERP SIQ GRAVGRVHGHYDRYHLOIMKP HOMR KHEIHH SRXUAAR FDK IGZ. P DINHAARU RULIQPXAUMEA UMW 7KH&RP SO HYDODM/DIR LW LGDADOQMKP HON \R
GHAMP LGHLL VKAK LOWAKP HVARQEEQ! HDMAAKDARDD\ D/HP EHEGHG GHUYDYHY

( P BHEE-GAHLYDRYHY/P XWEHVFEDDMD P HOXUHGIURP \WHKRWWARQAERAL DDWH UHTXLUHP HQWI RUBLLXUADNRQ DUHP HA7 KHDWHMP HOAR \KHFRQAWRQ/\XURXQAQY) \KH
BIXUFDNROR HP BHEE-GGHULYDRYHY G-BHIB/RQWH@DMHR - WHKRWWARQAIRAALXUADMG HP BHEGHG GHULYDRYHY DIHUHRIQ] HSDAVDUYDOH Z W RKBQIH/LQI UYDOH
UHRIQ] HELQWHWEIMP HOAR RSHIDINRQY HIFK SHIRG

BN YDHG&RP SHODIRY

7KH&RP SR UHFRBY\KDUH EDHGFRP SHODWRQI RULY. DBV IWDRQMG R HP SR HY QRO HP SR HY DGWRP HP EHYR WHERDGR QUHRARLY EDHG RQWWHJ WDQAEDMI LUYDOH
R Iz DBV/IMWXHG DGWHH SHOWHLY UHRGHE RQ D WAL KWICH EDVY RYHAMWH UHDANMMVAYIFHSHIRG ) RUHWUHY/DHUHRIQ] H5Z KHQWH  RFEXU

7KH&RP SIQ XVHKHYADAN 6FKRBV 0 HIRQRSWRQSUAQ) P RGHOR GHMIP LCGHWHI DLUYDOHR \WRFN RSWRQ/DQGZ DUDQN 7 KHXVHR WHYADRN 6FKRBV O HIRQRSIRD
SUAQ) P RAHOUIXLYP DEIHP HYMR P CNHDXKP SURQVZ LW BASHRARWHH SHRAG\MP R \MHRSIRQ WHH SHAMG YRIMWIW R WHFRP P RQWRAN FROUMAIZ WK \WH

H SHAMG@HR WHRSMNRQ UM | UHLQMMINDAM/DQGH SHAMGAYIGHIG LHIB/R \MHFRP P RQWRAN 7KH&RP SO0 KDVFRIFOGHG WDV KIMRLFDOWDHRSWROH HRVH

H SHIHFHGRYQRBRYIGHDU-DRIEBIEDAYXSRQZ KIFK R HANP DMH SHRMGWMP 7 KHHRH \WHH SHAMG\MP Z DVGHMP LGHGOFFR BQ) R WHMP ST LHGP HRRG Z KIFK
VWHDYHIIHR \WH YR WEGFKH DAY DQG\WHFRQUPXOOMP * XHVR\WWHOFNR FRP ST \GHALLF KIWRUFDODQGLP STHG YROWIW GO \WHHXP DMR H SHAMS YRIWDN
LVSUP DIO EDHERWHKIRUFDOYRDMV R DIURKS R P LOUFRP SOQHAKDAHSXECFD WIGHS ) RAKHHDIOVHY FRP SDQHYZ 1\ FRP SOUDEG FKDUIPMIMRY DUH
\HBRMS LFOXAQ) HIMSUVHYDOHDQG SRUMRDZ WMOWHIGEMY  DOGZ WK KIWRUFDDKTUHSUFHLG RUP DAROVK | LELHQAR P HAAKHH SHAMG @ HR \WHWKDUH EDHG LY DB/
7KHERP ST FRP SXAMAWH KIWRUFDOYRDMY COBXMQ) WHA® FEMQ) SUFH/| RAHVHBRMG FRP STQHANVKOY GAUQ) \WHHTXYDBVEHIRGR \KHFDBXD@AMH SHAG
WP R IW\KDUH EDHGLY DB/ 7 KHUMN | BHLQMMNDMLY GHMP LGHSE, UHHHIFHVRS 6 7WDAY ] HIR FRYSRQIMXHVZ W U DQQ) P DXMUMANP LONRWHH SHAMG\MP
R \WHRSIRY 7KH&RP SDQ KDVQRABIG DOGERVRADQIASDMSD L) FDK GYLGHIB/ROWKIW/R IWFRP P ROWRFN

SURWR\WHLQUICSXECF RIHIQ) LORGHAMR HAP DMWHI DUYDOHR \KOW/R \WHFRP P RQWEAN WHERP SI) VERDGR GUHRRLYFRQIGHIS [P RY RKHAKQIV \DBVR
FRP P RQWRFN R \KLLG SO LOYHXRLY DG YDODIRQ/R FRP P RQWEAN BXMCHN | LQOGADFRAMR) DG UAKOVR RSHIDIRY LFOAQ) HDAGLQBMY WHIB/DH HAMY)
RSHIDARY WHONHIKRRGR CFKIHYLQ) DAOTXLAW HYHMKAK Dy DQLQMICEXECE RHIQ) RGB! JLYHQSUHYOIAR) P DUHANRGAWRY/ WHARNR P DNTEQN R RXUFRP PR
AN WHP DINH/ASHURUP DOFHR FRP SDUTEGISXEQFD \WDGHGFRP SIQHY 068 6 DG GEDCHRGRP LF DQGFOSMICP DHNRQGUWRY/

7TKHIDUYDDHVR ' * ' DQG7+,2 ARP P RQWRANZ HHEDHGRQVOBVR FRP P RQWHRHN R WLLG SO | RAWH\ HOUHGHG' HRHP BHU 7KHHZ HHQRMXDRVR
FRP P RQUWEANDVIWHDM/R' * ' RU7+,2 GAUQ) WH\ HHUHGG' HRHP B 7KHIDUYDOHR VARG WRAN 7. DB/ LY EDHGRQFRP P RQWRAN YOOH

$ @WFAN EDHEFRP SHODIRQ RV DUHUHR GH3L0QJ HIHDODGE DEP LOMDAYHRUWHIIK DOG GHYHESP HONRIWIQWHFRORICDME WP HOVR RSHIDARQY/EDHG XSROWH
XTHOLQ LQAYIGDOOV URBIDMHERP S

&RP P ROBWEAN: DUDON

7KH&RP S0 CFARXQVI RUFRP P RQWRAN Z DUDQWDVHWHUHTXWY LOXWKP HOVRUCCHOMWVIQCFFREGFHZ NS 68 ' IMMIXVKIGY) / [CHAOWAIURP ( TXW 3$ 6&
G-BHYAQ) ROWH\GHALLF WP VR \WHZ DUDQAR WP HQV

© KHDZ DUDQNOHIMKHG I RVHYIFHAR QROHP SR H XQEHB 68 &RP SHODIRY 6\RAN&RP SHODIRD 3$6&  ~ \KHZ DWDQNZ HHFOWI LHSD/DACEMVL  WH
XQEHDLQ) KDY DHFOWL LHG D/ACEONM/RU. - WHHMY FOQEHUHN UG XQEUDQ  FLURP WBGRHR \AMBIWHZ DUDOAR, WO HUKY) FDK RURKHUDXHV | QCFFREFH
ZL\N$ 68 ,P SIRYHP HOM\R 1 RGHP SBR HHBKOUH %DWHE 3D P HY/S FFRXQIGY \WHP HDXUP HAR HIXUW FIWMILHG QRHP SE HHVKDUH EDAHESD) P HQWLY JHH.IDED
1] HERQWWHJ UDQWEDM DQG DHARQUGHIGFRP SHODRY  DVGHIGHGE $6&

GFRPHTO W/

,GFRP H\f VDHUFRG-GIQIFRMFHZ WS 68 GFRPH7O MY 3$6&  ~ Z KIFEK SURVIGHYI RUGH HIMG\E] H/XMQ) DQDAHADQGACELOMY CESURFK. 7 KH&RP SIQ

WFRIQ] H/GH HWHGE DAV DQGACELOMN| ROWHH SHANG | XM



FROHDXHIFHVR BYHIMKDAKDYHEHHRLGFOGHGLQWKHI LCDGADOWBMAP HOVRS VA ' HHIHGY DWHNDQG ACELONY DUHGHMP LGHS EDHE RQWHG | HHFHEHE HQWH
I LCDGADOWBMP HWDQGMY EDIVR DWHVDQGATEMMY/XMQ) HIRMG\E UDMYIQH | HAWRUWH\ HIULQZ KIFK WWHGI T HHIAHYDUHH SHAKGAR UYHYH 9 DODIRQDIRZ DRH/OH
SIRVIGHS 1l EDHGXSRQWHZ HIKWR DYDLOEBIHGHFH WA/P RIHANHD WDQCRAKDARP HRUDTR \WHCGH HIHG\E DAVHNVZ LORWEHUHDD) HG 7 KH&RP SDQ CRARXQWVIRU
XEFBOW SRAMRYVIQIFFREDGFHZ WWHSIRMR/R $6&  © KHOXQRHMEIOW] SRMRQVH IWMKHERP SO UHFRIQ] HAWHE EHHIVWR \Bf- SRMRQARWKHH \MON
WDARHEHH IV RXGP RIHINHD \KDQQRAEHUDT] HEDAXP 1QJ) H CP LCDARQE, WHVE LQJ DANRUMY 7 KHGHAMP LADNRQDAR Z KHKHAH\E EHCH WZ L@P RHANHD \WDQCRW
EHU-DT HGLYEDHE XSRQWH\WKQIDCP HIWR WHY  SRUMRQDVZ HODYFRMGHDARQR \WWHDYDXDE®!| CRVDQG ALRXP WG/ 7KH&RP SIQ. BFRIQ] VD LQMMNDGG
SHIDIWY CARXHS HDWG\R XQUARIQ] HBWY EHH IWDVLGRRP H\E H SHOH

" HHIHG2 1THIQ) &RW

" HHWGR | HIQ) FRIVDHLGFOGHGIQRMHUDMANDGFRMMVR GBI DOCFFRXQIY  XQEHZ UMY | HAY/DQG RKHUFRAVLGRXUBHG \WURX) K \WH EDDGRH\KHAEDMWDADH ARG
UHIDMG VR \KH SOQQHG LQUWIOSXETF R | HIQ) DOG\WWDAZ L@EH FKOLIHG R DEAWR BN G LQFCBAMIOKSROWKHARP SBURQR WHSTQUHGLQWIOSXETE R HIQ)  6KRXGWHSTIQHS
LQWIOSXEQF R | HIQ) SURYHVR EHXQUKFFHAM XO\MHHGH HIHG FRWW DvZ HODY DEAWRICH SHOAAR EHIGRXUHS Z LOEHADIHGWR RSHIDIRY/

1 HY RW3HJ6KDH

YDUF RWSHAKDHR FRP P RQUWRFNLYFRP SXAMGE. GYLAQ) GHARY DMIEXIEGIVR FRP P RQWRFNKREHYE! \WHZ HIKMGDYHIIHQ® BHUR WKDUWR FRP P ROWREN
RAMBEQ) | RAMHSHIRG ' LOMG GHARW SHAKDUHLY FOBXDMGE. DEWMMY \WHZ HIKWG DYHDIHQ® EHUR WKOBVRAMBEQ) | RAKHGOMYHHIHVWR FRP P RQWREN
HIXYDBONRAMELEQY | RAKHSHIRG GHAP LGHEXUQ) WHWHDXY WRANP HKRG ' LOWGGW SHAKIUHH FOGH/ Z KHYCBSIFIEG! \WHSRMMIOP STFWR AN RSURQY
XQMUMG\KOUAVR UAXUEMG WRFN L7 DB/ DG AR P RQMWIRFN Z DUDQWV EHDAHWHUH | HRARZ RX@ EHDQIAOMYHGHWR RAUGHARY * D.Q/RQZ DUDQNTE QN DHRID
FROUGHHG AOMYHZ KHO\MHDYH I HP DINANBUFHR \WHFRP P ROWRAN GAUQ) \WHSHIRGH FHHB/AKHH HIAVHSUFHR WHZ DUDQWV 6LGFHWHERP SIQ KOG DQHARWIQHTFK
R WHSHIRG/SUMHQAG EDUF DG AOWE GHARW SHUFRRP P RQVKDUHDBHWH\LP H

7 KHIRTRZ L) \BEGI\XP P Ol H/WH&RP SBQ vV SRMMDD AOMYHVHRXUMEY LOFRRP P RQWKDUHHTIXLYDBWV Z KIFK KDYHEHHQH FOGHE I URP \WHFDBX@WRQR AOMYHERWSHY
\KDUHDVWWHUH | HRWZ RX@ EHDQIVAOMYH

<HUHAQ) ' HHP EHU

KOV IMAHCEBGIXSRQH HIFAMAHR RN RSURYY
KOV IMMCEBIXSRQH HIAVHR Z DUIQN
8 QYHAMG UMME MG WRAN [Z DB/

5 HHQVS FFRXQIY 6\BQEDUBY

) URP WP H\RWWP H QG CFFRXQIY SIRRXGAHP HOVOHIMKHGE, \WH) $ 6% RURKHMBELG VMG ERAHY/DQGOUHOGROMEE, WHERP SDQ DVR \WH\SHRLLHGH I HAYHGDAM
8 QDWRKNHZ IVHAVAXWHS WHERP SIQ - EHIHYHAKDAKHLP STAAR UHRHQ® LWAKHG WIEDLBAKDADH QR HAH | HARYHZ LOGRADYHDP DMUDOLP STRARQIWI LCDGADCERMRY
RUMXAOVR RSHIDNRQ/XSRQDERONRY

$FRXQNMY G\BQEDLB/, WKHG 1 RIMH/S GROMS

,Q) HELOW \KH) $ 6% WKHG$ 68 1R D/IPHGG / FHDHV 37TRIE ~ ZKIFK CSSIHRDUBDA/ 8 GUTRSE  DUJKWR XVHDWHAIGG GDHREQI DIR)
Z @EHUFR GG RUDDBDAY Z KHMHURSHDI) RUILCDGAQ) GDAY Z KIBIWHWEAP HAR RSHIDIRY/Z LOUH GRMBDHH SHIHIRURSHDI GDAH/DQGIP RW DIRQDG
LOMBWW SHOHIRUILCDCAQ) GDAY 7TRIE LVHIHRARYHI RUSXECE HOMWAY| RUNVADO, HOWEHILQAG) DWW HAHP BHU DGSHIRG/EHILQQQ) DWW HAHP BHU

| RUDTRAHUHQMY ( QUMY DUHUATXLUHG\R XVHDP R HGUAARSHRARYHDSSURIFK R DERSWRQ! RUGDAH/ARD IWHRUDUHHOMMGLQR O\ MAWHEIQRQ) R WHHILDHAY
FRP SDOUDAYHSHIRGLOWH LDADOWTAM HW 7KH&RP SIQ. FXUWH® H SHAMWDRHR IWRSHDMY GDHFRP P W HOVZ LOEH\VKEMPAR\WHQ \WEQELG DAKH
&RP SIQ VEDH/DHKRWAMP [QCDMH LH GW\KDQEHYHP RQKY 7KH&RP SIQ Z LODGRIWKMY Q. WBQELGDVR - DY

,Q-XH WH) $ 6%LWKHG$ 68 1R 0 HDXUP HVWR &UHEW RWH/RQ) LCDGADD QIKP HONV $ 68 Z KIFK BN/ DI LDGADCDAHNVRUD I URXS R

ILCOGADCDAHN P HDAXUHG DATP RO HG FRWEDUMVAR EHSUAHOMS DARHGHAZP RXQW SHANGAR EHFRTAMS 7 KHDIRZ DOFHI RUPBEWRAHYLY D YOODMRQ CFFRXQANDAY
G-OEMIURP WHIP RMY HGFRWEDIYR WHI LOGADCDAHAY VR SUAHQAKHGHAADLY 1Q) YDOH DARHIP RXQMV SHRMGR EHFRIBRAMS RQWWHI LGDADCDAHAT KH

)



G \WIELGLVH | HARYHI RAKH&RP SO0 1RUIMWAD0, HWEBHILQRQ) DWW HAHP BHU 7KH&RP SIQ LVAXUWHQ® HYCODMY \WHLP STAWR \WHSHIBQ) DERSIROR WH
Q. \WIQELG RQLWI LDGAOOWBMP HNDQGLQMB/ MR DERSWKHWEQELGDY/R - DO

5(/$7(" 3$57<75$16$&7,216

&ROXANY 6HMFHY

© D QH. GKVLYDWKIKREHUDG!RP HP HP BHUR WHERDGR QUHRRLYZ KR DOR SURYIGHE FRQKEY VHYIFHARWHERP SO ' XUQ) \WH\ HIUHQGHG' HRHP BHU
WHERP S LOPXUHGDVRBCOR RO U. GKVIRIFRQXAMY VHYIFH 7 KH&RP SIQ. AGCRAHFHYHARQKAMY VHYEHVIRP 0 U. GRVGAUQ) WH\ HUHG-G
" HHPEHU

/ HIK$ QQ' XUDQADIRP HUP HP BHUR WH&RP SO0 WERDGR AUWHARYSURMKHMMSQ) GZQIQLRMPED  SURMGFRQAXENY \HYLIFHARWHERP SIQ 1RU

ZKIFK WHERP SDQ LGP | RAVHFHY/SIRMGGGAUQ) \WWH\ HIUHQGG' HAHP BHU R Z KIFK LV\KRAN EDJHG FRP SHODIRQZ KLIFK FROIMAR ROMRYY/
R SXUADH \KOW/R FRP P RQMBAN 7 KH&RP S LGPXUG | RUFRQXGMY VHYLFH/SIRYIGGE! 0 V' XUIAGAUQ) WH\ HIUHGG' HAHP BHU 7KH
&RP S SOGO V' XUIQW LOFDK DG IAKHG KHURSWRQAR SXUKDH \KOWW/R FRP P RQWHANZ [\ D\REC UYDOHR GUQ WH\ HUHIGG
CHHPEU

0 XNHK 1\ DMZ DVDP IGRUMV\KOWKRE@HUR * * ' DG DFRQMXEAIAZ KR UHFHYHS \KOW/R UAIPMGMBNLY' * ' GAUQ) \WH\ HIUHQG-G' HR-P BHU IRUKLY
\HYIFH/DIRQ) Z M FDK - XUQ) WHERP SO LGPXUBG LQUAFDIK | HY/ R Z KIFK IVWWREN EDHGFRP SHODIRD ' U1\ DMVDBRWHRHR WH
SUGASOOBMHIUKHY DARHS QYHIW R 0 LEKLIODZ KRZ D/Z RINQI RQWH\SHALLE FRP SRXQGORHQHG | URP \WH8 QYHMW R 0 LFKLIDD

505X 9 VRF D\KDUKRTHUDOGERKM-UR WHE( 2 SIRYIGHVFRQXANY \HYIFHARWH&RP SIQ | RUZ KIFK WHERP S0 LGPXUHG I RAVHYEH/SIRMGGGAUQ) \WH\ HIU
HG-G' HHP B 7KH&RP SIQ SOG0 U9 \RF [QFDK DOGIMKHGKIP RWRQARSXUKDH — \KDW/R FRP P ROWRAN Z [\ DVRBO LUYDDHR 7KH
WP DQQ) IRVAMFHVSIRNGGIQIVDD  Z L@EHVHMBGLORSWNRQYI RUZ KUK WHERP SO KDVQRY HAMMKHGVRO U9LRFDVR ' HAHP BHU 7KH&RP SIO
DOR IMAKHGKIP DFRQMHMEBICRMIQWHIP RXQAR CUQY$SUO  ZKIFKZ D/FRYMHIMGIQR \KDW/R ARP P RQWBANRQBHBAP BHJ DADFROYHURY
SUFHR SHAKOH 6HH1RM  DQGDORUHYHG Z DUDQMVR SXUKDHWKDW/R FARP P RQWRAN DAIQH HIVHSUFHR SHAKDH

&(2 / ROQ$JUHPHW

7KH&RP SIQ VAKH H HRXAWHR | LFHUGQMMHERP ST DVRECR LO$ XIXWDG6HEWP BHUR 7KHHIDP RXQN Z HHXQHXUHS KOG R BAGLQAMMNDM DG
RWBMG WD P HWP V 7KH&RP SO WB0G R WHEIQW\WH&( 2 G DG GUQ 7KH&RP SI) SOGWHHEDOVIQIX@Q0 DK B
MM WHE( 2 DFRQMHMEBIRMIQWHIP RXQWR 7 KHFRQMMEGI RMIKHGVRWHE( 2 Z DYVFROMHWGLOR \KOWW/R FRP P RQUWRFNRQGHBWP BHJ
DADFRQYHMRQSUFHR SHAKOH 6HH1 RM

" HHIMG&RP SHODIRQS$ JUHP HON

$VR' HHPBEU DG HHPEU WHERP S KOG DG WASRYHY R GHHIMGARP SHODMRQGHWR AHMIQHP SR HVDQGRILIFHYR

WH&RP SDQ SXUXDQAR GH HIMGFRP SHODIRQDIWHP HQVH HXMGGUQ) IMDD OQ5 DVSOWWR DQRQ TXOM IHGGH HIFGFRP SHRDIRQ SR 3XUXDQARKH
GHHIHGARP SHRDIRQDI P HQV WHHP ST HVKDGGH HIHG DSRINRQR \WHUDQQCEDHVDDY \R EHSOIGXSRQDA XDILHG) XQG5 OMQ) 7KH4 XD IHG) XQG5 DMQ) Z DV

CAHVHGGAUQ) -XO 8 SROWMLY HYHMKHIHP SB HAY \DDUHY/Z HHLGRBDHG XS R \WHP DUNANDAAFVR W LQWHUUASHRYHDI BHP HQV DG DOIP RXQNZ HHSOG\R
WHHP SR HY/ 7 KHUP DQQ) GHHWGARP SHODIRQEDDGRHD/R ' HAHP BHU UHDMAR TP RQVLEXUHG RUHP SR HA/Z KRZ HHQR BRQIHJZ MWHERP SI). DVR
WHSD RAVEDM

" XUQ) \WH\ HOUHQGHG' HRHP BHU WH&RP SDQ CFRXHG LQGH HUHGFRP SHRDIRY 7KH&RP SIQ SOG LQFDK DG IMKHG RONRQ/Z WD
RO LUYDOHR GUQ \WH\ HUHGG' HRHPBEU R \HIWBIDSRMRQR \WHGH HUHE FRP SHODIMRQ EDDFH\RBIY 7 KHIDUYDOHR WHRSIRYY
IKHGLOH FHWR WHGH HUHG FRP SHODINRQ EDDIFH\VHANBG B Z DVUFRGHGD/ARAN EDHGARP SHODIRQH SHHZ KLFK LV SUAHQMG Z WMQJHHIDODG

D& LQVWDAYHH SHOH/RQWHWEINP HOAR RSHDIRQY | RUKH\ HIUHQGG' HRHP BHU
)



$FROHGYRQV
*XUQY \WH\ FOUHOGG' HAHP BHU DG WHERP SIQ ARG DG WASHRAHD LQERQVH SHOHUADMY R FHYIONA HP SBR HA/DQG
RIFHYR WH&RP SIQ 2 Q$ SUO WH  DFRXHGERQVEDDGRHZ DAHMBGE. IWXOGFHR AN RWRQYZ 1\ DVRECD CLUYDOHR 7 KHI DUYDOH

R WHRSWRQVIWKHGLQH FHWR WHDFRKHG ERQKV EDDGRH\REDG DOGZ DVUHFRGHG DV/AEAN EDHGFRP SHODIRQH SHOHZ KIFK LY SUWHIMG Z MMQIHHICDGG
DEP LQVADAYHH SHOH/ROWHWEM HOAR RSHIDIRQY | RARH\ HIUHQGHG' HAHP BHU
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IRULYHHNVR DERMEREQ) SUGH SDODQG DFRXHS DO XCEAGLQMMNRQWH333 / RDLQ' HAHP B

2 Q-DA@Y WH&RP SDQ UFHYHEDVHFRQG333 / RIQIQWHIP RXQIR 8 QGHMHWLP VR 333 / RIQ LQMMMIFFUH/ROWHRAMEBLEQ) SUGASICDANH
DMR SHIDQQP 7KHWP R \WH333 / RIQMER\ HIW 7RWHH \WQARDAKHGOQIP RQWQRVRULYHDE \WHE%S WHERP ST LVREQ DAG\R P DNHHTXOD

P RQKO® SD P HOVR SUCASICDOGIQMAMERILQRQ) VAYHDP ROMVIURP WHCADMR WH333 / RDD XQMKHP DM @M 7 KHEDQLP RXQAP D EHHIILEBH RURILYHHWL
XVHGI RUDXOM 1) H SHOHYDQGRKHUTXDN L) FUMMIDOUAP HA7 KH&RP SDQ XVHG\WHHQMH333 / ROQIRUDDM L) H SHOHY
7KH&RP SO UFHYHGI XQI RILYHHVR DORAMEQEQ SUCHASOODQG G DG XGEOGIQMMARQWH333 / RQIQLRMFP B 7KHIRJLYHHWVR \WH333/ RID
TXOM LHG | RUG-EW] W XMKP HONQDFFRUEXFHZ LS 6& " HEVO RALLFDNRQYDIG( [ \WIXOKP HIV DQGDYDUAKOVKHRAMEESQ) SUCA.SOCDGLOMMZ DvZ UMD
RI LOWHIP RQWR DIGWHERP S0 UFR.G-GDJIOQROH WIXMKP HARBIY IROH\ HOUHQGHG' HAHP BHU
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&ROHINEGI1 RM/3 D DEGIMKHGLQ

,Q-X0 WH&RP SDQ MKHED&RQHMEGI3URP MRY 1 RMRBIR) WRHIQAYIGOOWH?  &RHWEBILRM 7KH  &ROYHWEDI1 RMERMIQMMNDN

SHIDQQP  Z DVXQHRXUG Z WK DVAKHX®GP DMIW AOMR ' HAHP EHU TKH  &RQHWEBIL RIMARQELCHS DQDARP DIF FROMMRQ! HDMUH VKFK \WDAQWH
HYHQANHERP SIQ FRQP P DAGOQ( TXW) LDIAQ) D/CHIQHGIQWHDIBHP FOAVSURMRWH — &ROYHMEGI1 RMVAVAKHEXG(P DXULY \WHRAMBOAQ) SUGASICDNG
LQMIWZ RXG DARP DIFDD FROYHWWGLQR 3UH HIHG6WAN WHVKDR DROWRVHIH/R SHHUHGUWRNR WHERP SDO IWKHGLOFRQGHRAIRDZ W DD( TAW) LDAQ) R
WH&RP SDQ. MKHGLOFRQGHRANRDZ LK \RH( TXW) LCDGRQ) 7 KH( TXW) LODGAQ) LV GH LQHE D/DERD LGHWIQLRAIRORMAIH/R WIQLRANRDYZ LW WH SUCGASOCBXSRHR
UDMQ) FOBABD SXIXOQAR Z KIFK \WH&RP SO UHFHYHVJ IRWDIJ B DMSURAHHGB/R GRABIWAKDD EHRHDD \WQLRANRQUHDMGH SHOH/DQGFRWW 7KH
FROMHMRQSUFHZ LOEHVAADN R WHSUFHR \KHSUH HUHE RN IKHGLOWHD RUP HOMRGHS ( TXAWV) LDGAQ

( PEHEEG3XVY HDMH

7KH&RP SIQ GHMP LGHGWDAKHWMP VUHIDMG\R\WH( TXWV) LDGAQ) FRHMRY \KHS ( P BHEEG3XW HDMUH  Z HHQRWFBOD DOGFRHD IHDMS\RWWH & RQYHMED
1 RMKRINQKIKP HOADQGP HAMWHGH LQUWROR DGHIYDIYH 7 KHB RUH WH( P BHEBHG3XV HDMUHZ DVELXUDAGIGRR WH  &RQYHWEGI1 RMOQGVFSOUDMD P HDXUHGDW
| DUYDOH 7 KHGHUYDRYHOCELQW KDYEHHQVKEVHTXHQ® P DUNHG \R P OUNHAIFK USRI SHIRGZ W FKOQIHVLQI DUYDOHUHRIQ] HELOWHWERP HOAR RSHIDARQY/

7 KH( P BHEEHG3XVY HOMUHZ DvVIQWID UHRGHG DV D G-REVEMARXQNDG DUHDMME GHUYDRYHACH MW DAVDUYDDH 7 KHG-BEWEMVARXQAV TP RWY HSXMQ) WHH | HRRYHLQMHANDM
RYHMHRWICDOMP R WH &RQMHWERI1 RM

QMAN SHOHRQWH ~ &RQHWEGI1 RMREBG DG IROH\ HOUHGG' HHP BHU DG UASHRARYHD

7KHGBMEVFRXQAIQG YDOHR \WH( P EHEG-G3XVY HDMMHIQWH  &RQHUNEGI1 RMREDG DAMKDQFH 7KHEDDFHR \WHGEVWVAVFRQZDY DG DVR
CHHPEU DG HHPEU UASHRAIYHD ' XUCQ) WH\ FOUHGG' HAHP BHU 0% [P RW DARQR GEVAVFRQNPRQMG\R 06
UASHRARYHD

&RQHIEDI1 RM/3 D DEBIMKHGLO

Vo) WH&RP SDQ IMKHG & RHWEBIZURP IMRY 1 RMARDIY R YOURXVIQYHARY RUKRTEHY LFOAQ) R &ROMHMEBI3URP IMRY 1 RMAR
HDAGSDMY FRIBAHD WHE  SROMHUEBILRMW WRAIKRWLD — 7KH  &RMHWEGI RWERHIQMINDN  SHIDDP Z DVXQHXUG Z W DVKHXGG
P DMIW QMR 0 D

7TKH  &ROYHWEDI1 RM/DHDARP DD FROMMEGILQR\KDA/R \WHERP SIQ V( TXW) LOGAQ) 6KDUAY \KDEP HIQWHWKDBY/R D) FOWRMIH/R SUH HIHG RN
R WHERP SO0 IMKHGLOFRQHRAIRQZ W DQ( TXAW) LDAQ)  XSROWHFBRMQ) R DQ( TXW) LODAQ \ IHEQ) JIRWSIRHO/R 1OH FRWVR EHRIHDQ
WIQLANRQUHDAGH SHOFVDQGARW 7KH & RQYHMNFE®I1 R DR DHARQYHWEBILQR FRP P RQVKDUA/R \WHERP SO DAKHKRTHY HPRMRQXSRY L D&KDQIHLO
SRMRY KHIE D) SHIRQRUIURYS BHFRP VDEHHIADDRZ GUR PRMWID R WHERP SIQ VRAMEZAQ) YRICY VHHXUMEVLQFRIGHRANRQZ \W DP HIHURU

URUDQ] DARQ RU L DAMHWP HR P DU

&RP P RQWRAN IMAHG RQFRQYHMRQ\KDBEH\KDA/R \WH&RP SO0 TV ARAN WDADYH\XEWEQIDED \WHVEP HUL KW DGG SUH HIHIAHY DARHVKDUY IMAKHG LOVKAK ( T)XUWY
) LDARQY

&ROHMRQ3URH/

7KHARYHMRQSUFHIMHADN R WHSUFHR WHSUH HIHGWRAN DUXHGLOWHD RUP HMRGHS( TAW) LDGAQ) 7KH &RQHME®B!1 R DOR FRQEQDFIXVHWDN
DFFHBLDAVKHLUP DXUMY XSRQDAKDQIHIQARQARCR \WH&RP SO0 DVGH LCGHGCERYH
( PEHEIHG3XVY HDMUY

7TKH&RP SIQ KDVGHMP LGHS\KDARH\MIP VUHDMGVRWWH( X ) LDGAQ) FROYHMRY & KOQIHLQ&RQMRO QG P DMUMY FRQYHMRQ! HDMBY FRIDAMYHD WH? ( P EHEEHG3XW
) DMWY LFOGGZIMOWH — &ROHWEGIL RW/Z HHQRAWFBO® DOGFRHD WIDAGVRWH & ROYHWEB! 1 RMKRINQIIKP HOADGGP HAAKHGH LQUWROR DGHIYDYH
7KHHRUH WH( P BHEHG3XV HDMUY/Z HHELXGDAGIURP WH &RQYHINEGI1 RIM/DQGP HDXUHGDAVOUYDOH 7 KHGHUYDAYHACE@Y KDYEHQEHTXHO® P ON-G\R

P DUNHACRK WHERMWY SHIRGZ W KD HYLQ! UYDOHUHFRIQ] HELOWHWEMP HOAR RSHDARY/

)



7KH( P EHIEHGE3XVY HDMUAZ HIHLQUWIRD UHFRLGHG DV'D GHENAVFRXQADQG DUHIMG GHLYDAYH COELAMY DVDIUYDOHLQWHIP RXQAR DAMBMOGRHR WH
SROMWEBIL RMW VFH1RM 7 KHG-EVWEMVRXQAY TP RMY HEXMQ) WHH | HAYHIQMIWDMRYHMHRIWICDOMP R WH  &RQHWEGIL R

0 DXUW' DM

7 KHP DXYUMY @MRQWH &RYHWE®!1 R LV WHHIIHMWRRXUHFHR L \WWHFBMQ) R D4 XON LIHG( TAW) LKDAAQ) RU L \WWHEMXSRQZ KIFK WHE& RQYHWEBR 1 RV
DHRKHZ IVH FRQYHINMG LORHDXAW VHRXUMAWY RU LLL 0 D

,QMIIW SHOHROWH ~ &RQYHWEBI1 RMAREBEG DG IRAH\ HOUHIGG' HHPEHU DG UAS-RIYHD

CHEVAVRQNROWH  &ROMHMEGIL RMARDBG DG D/R ' HHPEH DG UWASHRIMHD ' XUQ) \WH\ HOUHIGHS' HRHP EHU DG
[P RMY DARQR G-EWAVARXQIP RXQMGWR DG UAS-RYHD

: DUDQWV

,QFRIHANRQZ IWHIKR WH  &RQ/HUNEGI1 RM/ \WH&RP S IWXHGHIFK KRGHUZ DUDQNV \WH © DUDQN \ROFTXUUHDEAWREDOKDBR FRP P RQWEANR \KH
GRPSX) (OKKREHR D &ROYHWEGI1 RMUFHYHGDZ DUDQMR SXUFKDHWDAP BHUR \KOWW/R FRP P ROWRAN DVGHMP LGHGE. P XAISOLQ) \WHQ® BHUR ( TXW
) LCDQALQ) 6KDUAVZ KIEK DUHIMXCEBIXSRQFRQMMRQR WHKREHNV & RHWEBI1 RME\ DABQH HIAVHSUFHHNXCORWKH FRQYHMRQ SUFHSHAMKDUHXHGLOWH
FROMMRQR WHE&RQYHWEBIL RM

7KH  : DUWDQNZ HHIQWI WFREHEDYDG-EWAVARXQADQG DUHDAG Z DUBQADELON DVDUYDXHIQWHIP RXQAR VFH1IRM  DAMMOGRHR WH
SRQMWEBIL RAV 6XBWIXHOAMRIMAOGH WH : DUDQVKDYHEHHDP DUNHG R P DMK BRI SHIRGZ W FKDQIHYLQ! DUYDOHUHFRIQ] HELOWHWEM HR
RSHIDARY/ 7 KHG-EWAVARXQAA/CP RWY HGXMQD \KHH [ HFAYHIQMBNDMRHAHRIWITOMP R \WH  &RQHMEGIL RAV

&RQHIEDI1 RiM/3 D DEBIMKHGLO

* XU \WH\ FOUHQGG' HRHP BHU WHERP SI) MKHGERYHWEBI3URP MRY 1 RAMV\RBDICY VR YOURXVLQYHARY RUKRTHY LGFOQQ) R
SROMMEBI3URP MRY 1 RMARUHDMGSDUNY FRIAIVHD WH2  &RQHMEBIL RM  Z KIFK LGFOXGHGD SRMWEBI3URP MRY 1 RMVR VMBI DGO \KH
GRPSI) V&(2 VHIRM 7KH  &RQMWEGI1 RWEDUQAMMDN SHUDP DHXQHXUG DIGKDYHVAKHEXGEP DM COM/DQILQ) 1URP ) HEXOW
WURKIK - XCH

7KH  &ROHWEGI1 RMV/DHDARP DVDD FRMHWEGILQR\KIVR \WHERP SIQ V( TXW) LD 6KOWY WKDEP HIQWH\KDWY/R D) FOWRMUVR SUHHIBGWRAN
R WHERP SO0 IMKHGLOFRQGHRAIRQZ W DQ( TXAW) LDAQ)  XSROWHFBRQ) R DQ( TXW) LODAQ \ IHEQ) JRRWSIRHG/R 1QH FRWVR EHRHDQ
WIQRMRQUHIAGH SHOMVDQGFRIV 7KH  &RQHINEGI1 RM/DOR DHFRQMMEGILQR FRP P ROWKDUVR \WHERP SIQ) DARHKREHY HBRIROXSRY L D&KDQIHLQ
SRMRY KHIE D) SHYRQRUIURYS BHFRP VDEHHIADDRZ GUR PRMWID R WHERP SIQ VRAMEZAQ) YRICY VHHXUMEVLQFRIGHANRQZ \W DP HIHURU

WRUDQ] DIRQ RU LU DAKHWP HR P DXUMWY

&RP P RQWRAN IMAHG RQFRQYHMRQ\KDOEH\KDUA/R \WH&RP SO0 IV ARAN WDAKDYH\XEWEQIDED \WHVP HUL KW DQG SUH HIHIAHY DARHVKDUY IMAKHG LOVKAK ( T]XAWV
jpiesszie)

&RQHMRQ3URY

7 KHARQMHMRQSUFHZ DAHNDN - R WKHSURHR WHRRP P RQWRRN DMXHGLOWHD RUHP HQNRCHS( TAW ) LDOAQ) 7KH &RQHIE®I1 R/ DOR FRQEIQ DFDXVHWDN
CFAHBLDAY WHUP DXUMY XSRQDFKDQIHLQFRQARCR \WH&RP SOQ DVGH LQHGCERYH

( PEHEGHGE3XVY HDMUY/
7KH&RP SIQ KDVGHMP LGHS\WDARH\RP VUHDMGVR\KH( TXW) LODGAQ) ARQMMRQ & KDQIHLQ&RQWNRO DQG P DMUMY FRQYHMRQ! HDMBY FRIPAIHD WHS ( P EHRGHG3XW
) DMWY IGFOGGZIMOWH — &ROYHWEGI1 RW/Z HHQRWFBO® DGFRHD HIAGRWH & ROYHWEG! 1 RMKRINQXKP HOADQG P HAARHGH LQWROR DGHIYDYH

7KHHRUH \KH( P BHEEHG3XVY HOMUHA/ Z HHBIXUWDMS | URP \KH &RQHINE®I1 RV DG P HDAXUHS DAVDUYDOH 7 KHGHLYDRYHADEOW KDYEHQVVEVHIXH® P DNHG R
P DINHARK BRI SHIRGZ 1M ABQI HYLQ 1 UYDOH UHRI QY HGLQWHWEBMP HONR RSHIDARQY

)



7KH( P EHEEHGE3XVY HDMUA/Z HIHLQWIRD UHFRLGHG DVD GHENAVARXQADQG DUHIMG GHLYDAYH COELAM DVOIUYDOHLQWHIP RXQAR DAMBMOGRHR WH
SROMWEBIL RMW VFH1RM 7 KHG-EVWEMVRXQAY TP RMY HEXUQ) WHH | HAYHIQMWWDMRYHMHRIWICDOMP R WH  &RQHWEGIL R

0 DXUW' DM

7 KHP DXYUMY @MRQWH &RYHWE®!1 R LYV WHHIMHMWRRXUHFHR L \WWHFBMQ) R D4 XOO LIHG( TAW) LKDAHQ) RU L \WWHEMXSRQZ KIFK WHE& RQYHWE®R 1 RV

DUHRKHZ [VHFROMIMGLQR HDOW VHRXUMEY RU LLL P DMUMY COM/IDQILGY | URP ) HELDDW WURIK -XCH

,QMIIW SHOHROWH ~ &RQYHWEBI1 RMAREBEG DG IRMWH\HUHGG HHP B DG UAS-RLMHD
*XUQ) WH\ HOUHGG' HHPEHU DG P R DARQR G-EVAVARXQWIP RXQAG\R DG UASRWHD

: DUDQWV

,QFRIHANRQZ IWHIKR WH  &RQYHWEGI1 RM/ \WH&RP S IWXHGHIFK KROGHUZ DUDONV \WH © DUDQN \R OFTXUUHDEAWREDOKDBR FRP P RQWEANR \KH
GRPSX) (OKKREHR D &ROYHWEGI1 RMUHFHYHEDZ DUDQMR SXUFKDHWDAP BHUR \KDW/R FRP P ROWRAN DVGHMP [GHGE. P XAISOLQ) \WHQ® BHUR ( TXW
) LCDQALQ) 6KDWVZ KUFK DUHIMXCEBIXSRQFRQMMRQR WHKREHNV&RHWEBI1 RME\ DABQH HIAVH SUFHHNXCORWKH FRQYHMRQ SUFHSHAMKDUHXHGLOWH
FROMMRQR WHERQYHWEBIL RM

7KH  : DWDQNZ HHIQWID WFREHEDYDG-EWAVFRXQADQG DUHDAG Z DUBQADELON DVDUYDXHIQWHIP RXQAR VFH1IRM  DAMMOGFHR WH
SRQMWEBIL RAV 6XBHIXHOAMRIMAMOGH WH : DUDQNVKDYHEHHDP DUNHG W P DMK WERWY SHIRGZ W FKDQIHYLQ! UYDOHUFRIQ] HELOWHWEM HIR
RSHIDARY 7 KHG-EWAVFRXQAA/CP RWY HGXMQJ \KHH [ HFAYHIQMBUNDMRYHARHRIWITOMP R \WH  &RQHWEGIL RAV

&RYHMRQR &ROHINEBIL RMVE SRQ( TXIW) LCDCAQ)

&ROMMEDI1 RV

, QFRQIHAIRQZ W WH\DBIR FRP P RQWRAN LQI MDD DO( TXW) LDAQ) R JIRWSURFHVIQH FHWR P LR \WH&RP SIQ ARYHWGDD R W
RAMBOAQ) SUGASDIDQG DOFRKHG DOGXQEAGIQMIWAR DSSR LP DM HDAMG\RWHERP SDQ IV~ &ROMWEGIL RM &ROMWEDIL RM/ DG
&RQMHMWEBI1 RWIQR \KDW/R \WHE&RP SO VAR P RQWRAN RQ6HBMP EHU DADFRQMMRQSUFHR SHAKDH

7KH&RP SIQ CFFRXQMG | RAWHFRQYHWMRQR \WH& RQMHMED{1 R/DVDQH MIXMKP HOV7 KHE&RP SO WFRG-GODDSSIR (PDM P LARQGWRQH WIXMKP HIAXSRD
FROHMRQ \ HIUHGS' HHP EHU 7 KHARWRQH WIXMWKP HUWR \WH&RQYHWEGI1 RM/LGFOGGDZ WM R R \WHXIP RMY HS G-EVAVARXQAR CBSUR LP DAMD

P LEIRQ

$VR' HHPBEU WHHZ HHQR & RQYHWEG! 1 RV RANMBEAQ)

: DUDQV

2 Q6HBWP BHJ LOFRQHANRQZ W FRQHMRQR \KH DG &ROMHMEGIL RW \WHWP VR WHZ DUDQNIWKHGZ WWWWH DG &RQMHMEBGIGRMY

EHFAP HI | HG\XFK WDARHZ DUDQWVDUHH HIAME®II RUDI L HSQ® BHUR WKDBWR FRP P RQWRAN DADI L] H3H HIRVHSUFHSHAKDHEDHG RQWHIP RXQAR KDL/ IMKCE®!
XSRQFRQYHMRQR WHE&RQHINEGI1 R/ DQG0QH HAVHSUFHHNXCORWWHFRQMYRQ SUFH SHAMDHXVHE LOWHFRQMHWMRQR \WH&RQMHMWEDIL R/ 7 KHZ DUV OUH

H HAME®! RU \KDW/R FRP P RQWRAN Z [\ DQH HFVHSUFHR DQGH SIWHDAWDURXY GDAM/\KURKI KRWLVDD
$VR' HHPEU R \WHHZ DUDQVKDYHEHHQH HIVHG
6,03/ ( $*5((0(17)25)8785( (48,7<
(Q2RAREH)  WH&RP SDIQ IWKHGDMP SBIDIUHP HIWVRUNXUMUHHIAW 26$) (| $ JUHP HQV IRU 7KH6S$) ($ JUHP HQABTNXLA/DARP DI FRQMMRQWR SUHHIHG

RAN LOWHHYHQAR DOHDAW QDA |, | \WHERP S0 H SHIHIHYD@NXGW HYHADYGH IGHS WHKRGHUP D RIWRUHWHUFRQYHMRQRUWSD P HQMQFDK Z WK
WD P HVWEDHG XSRQD YOODMRQ DAKHWP HR \KFK HYHAB SRODAMROMRQHYHIMDYGHLQHS \KHE$ ) ( $ JUHP HQAHIXLA/WED P HONQFDK 7KH

)



FROMMMRQSUAHZ [@EHVAADY R \KHSUFHR \WHSUH HIHG RN DAKHGLOWHD R HMRGHSHIW ILQOGAQ) 7KHE$) ( $ JUHP HINKDIDMP LCDMXSRQHWHARH
IXOGFHR \KDU/RUUWED, P HOAQFDK DVSHAKHDI WP HQWAMIP V * - XHVR \WH FRQMY HIAHY DAVRALDMG Z 1\ \WH SRMMCARQYHMRQ DG FROMMRQ SUFHDYZ HODAKH
YDODIRQXSRQ DI XUMUHONXAW HYHAKRXE RHRARXU QR QVFRXQADARADAG Z W WHHI HDXUA/ KDY EHHQ UHFR.GHG LOWH DFFRP SDQ LQ) FRQRICDAG | LCDGRLOOWBA HON

, QFRICHANRDZ W WH\OBIR FRP P ROWRANLO DQ( TAW) LOGAQ) WH6S$) ( LQWHIP RXQW Z DVFROMWWGLOR \KOW/R \WH&RP S VFRP P RO
RN RQ6HSWP BHU 7KHSUFHR \KHARP P RQWKDUY/IMKHG LOWHHIDXAW | LQDGRQ) Z DY 7KHFRQHWMRQSUFHZ DVHIXIOR R SHMOHRU  SHU
\KOUH

)$,59$/8(2)),1$1&,$/ /,%%/,7,(6

) LADOADOICHOMWY FRUMMY R HP BHEGHGAHULYDRYHCCH QWA DQG Z DUDQNITH QNP HDAXUHE DAVDIUYDDHRQDUHRXULQ) EDLYVDHXP P DU HSEHBZ 7 KHIDUYDOH/R \KH
HP BHEGHGGHIYDRYHACHOWNA DG Z DUBNITH QN UHRGHE DHDVIRBZ V

) DUYDOHDNHSWP EHJ
7REO / O / A / HHD

[ IDHONWY
" HIYDRYHADEQW BXUFDMS SWRQBICHGLQ

FROYHNEBICRIM/SD) CE®I 2 2 2 2
: DUDQNITHON 2 2 2 2

) DWUYDOHDW HAHP EHU
7RED | AHD / D | AHD

/ \CHOMY
" HUYDAYHICELON Bl XUFDMG SIWRQEIGHGLO
FROYHMEBIGRM/SD, CEG! 2 2
: DUDQMTEMNV 2 2
7REDICEOMNY 2 2

7KHWEIEHBRZ SURVIGVDVXP P DY R \WHRBQIH/LQIDUYDOHR WHGHLYDAYHOCH QN DG Z DUDQMIHON P HOMXUHE RQD UHRXULIQ) EDUY XMQ) LI QU LFDQAXCREVHYTCE®!
LCBXW / HHD

<HU( QGH5' HHP EHU

" HIYDIYHICEL DM

YOOI EHLQQQ) R SHIRG

" HIYDIYHAODEL O RQFRQYHWEBIQRM/SD, CEG!

/ RW * DQ RQIDUYDOHR HP EHEGHGI HDMU

([ MIXMKP HWR GHIYDAYHOCELON LQFRIGHRNRQZ 1\ G-EWARQYHMRQ 2
YODPH HGR SHIRG 2

. DUDQAMCELONY
YODPH EHLQQQ) R SHIRG 2
© DUDQAICELOW

/ RWRQIOUYDOHR Z DUDQMICEON

5 HROWA LFDNRQR! Z CUUDQATCELAN R HTXWY 2
YODIH HGR SHIRG 2

" HIYDWYH/ IDEOW

7KH( P EHZ3HG3XVY HDMU/Z HIHV-BOIDAMD P HDKUHE DAVOIUYDOH Z W FKDQIHYLQ! DUYDOHUHFRIQ) HELOPXUWHARSHIDARY/ 7 KHVAHCDUR EDJHGDEDOMYHMP DAVKHI DU
YDOHR \KH&RQMHMED! 1 R/ EDHE ROWH SURETELAW Z HIKWG SUVHWIOHR H SHRAMS | XAMUHLOMWR HOAM D/ FRMGHIQ) HFK R \WHSRWEBIRXRRP H/DYDOEGIWR
WHKREHY LGFOGQ) YOURXY



FMBP HQAVHTXW | LCDCAQ) DG AR SRUIDMWDQVCANRQ DG GMROMRQVAHTURY ( WP DY | DUYDOHVR (P EHEEHGE3XVY HDMUAYUHTXUHG\WHGHYHESP HOAR QI LFDQADQG
\XEMRLYHHXP DMAKDNAKDR) H3 RYHAHGAUDIROR \WHLOWKP HAZ LW UHIDME FKDQIHY/LOLQMCDODOGH \MGDOP DUNHNTRRLY 94HFDAHNH( P BHEEHG3XVY HDXUA/DUH
LQMDED DOG\KEVHTNXHQ® FOWIHG DAVDIUYDOHY WHERP SO0 VLGFRP HUH GRAGWH YRDWIM LOWHHHANP DMDQG DAXP SNRQFKDQIHY

,P P HADMY SURMKHFRMMRQR WHFRQYHWEGIGRM/ \KHGHIYDAYHICE QW Z D/P DUNHG\R | UYDOH XA [QDARWR IRAH\ HIUHGG' HHP B
7KHUAXULY / HYHD | IUYDOHP HDKUHP HOVR! \KHHP BHEEHG GHUYDYHATELMW LGFOXGHGWHI RTRZ 1) I QU LFDQKGREVHYTEBGILGEXWDVR \WHARQHMRQ 7KH
SURTTHE.MIVR \WH&RQYHWEGI1 RM/RXMEDAQ) DAP DM Z D/HXP DAMGVREHCSSUR IPDAMY  \WHSURECELOW R DQHIXW | LDGAQ) Z DVHIP DMGVR EHOSSIR [P DAD
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SURFHHB/I URP MADFHR  FROYHMEGICRMY Z DUDQWV DQGHP BHEGHG
FROYHMRQ! HDMUA/
" HHWGR 1 HIQ) FRW
3URFHHBVIURP 3D FKHAN3URMAURQ3WRIUIP BOD
&RBANRYR \KEVFUSINRY/UFHYTEGI
3URFHB/I P MADFHR FRP P ROVREN GHAR WEQLRIRQFRWW
SURFHHBYIURP H HIAVHR WRAN RURYY
3URRHBVIURP H HIAVHR Z DUDQN
30 P HOARQEDRSD CEG\VR R LFHJ
1 HVDK SIRMG-GE |L(DIAQ) DR
&DWK IGZ VILRP 11CDQAQ) DRAMMMEYIRIHIQRXUHR H FKDQIHLDWY
(1IHAAR IRHIQPXWMA H FKOQIHRQFDK
1 HMIHAAR IRHIQPXAUMEA H FKOQIHRQFDK
1 HMCRBDH GRUDH LOFDK
&DK DAEHILQQQ) R SHIRG
&DKDMEGR SHIRG

6XSSBP HABOAVFRKUHR FDK I1GZ LRI DIRQ
WKOFHR FROHMEBIGRMI RUSD P HWRQGIQ\RR | LFH

6HH\WHIFFRP SDQ LG CRMAR\KHXQDXGWMG FRIGHHG FRQRIEDAG | DA DOWTM HW

7KUHO ROMV( Q3G
0 DK




0 $,$ YARMKQRR)\ ,QF DQGEXEMADUHY
1 RMVRS CDXAWS & ROGHIVHG & RQORICDMS ) LODGADCE\VBAP HOWV

1$785( 2) %86,1(66$1' 680 0$5<2) 6,*1,),&$17$8&&2817,1* 32/ ,&,(6
" HAUSWROR 9%60MGHY 2 LIDQ] DIRY DQG3UCASBVR &RQRIEDIRY

0$,$ YURMKERR)\ , G DIG6XEMANIH/ FRIDANHD 3\WHERP SIQ~ LVDERSKOWP DFHAWICFRP SO WDAGYHBSVRIFRRI\ GX) FOQREMARLP SURYHOGGH WIG\KH
QYH/R SHRSBIZ IWFDEFHJO0 $,$ URMKQERR\ ,F 20 $,$° ZDVIGRRSRDAMGLQWHWEMR * HDY DIHRQS XIXW 7 KRHFRQRIEDAG | LQOGADOWIAP HONLGFOGH
WHIFFRQNVR 0 $,$ DOGIWKEMADUHY DVIRTBZ V

t 7+,2 TKHISHMRY ,F 37+,2°  LOFRSRDMSIQWHWEMR ' HIZ DHRQ1 RYHP EHJ 2 Q6 XIXW 0$,$ DUG7+,2 FRP SBIMGDSOQR
WRJDQ) DARQLQZ KIFK 7+,2 PHIHSZ M DQGLQRO0 $,$ SURMRWHP HIHJO $,$ RZQHG R \WHRAMBAQ) \KDBVR 7+,2 FRP P ROBFN Z KIEK
Z HHFDOFHBGLQ FRQGHARQZ W \KHP HIHJ 7 KHUP DQQY P LGRIW BANKRTHUR 7+,2 UFHYHGRIH\KDHR 0 $,$ FRP P RQWRAN | RUHDFK WKDUHR
7+,2 FRP P ROVRAN RZ QHG SURMRWHP HIHU

t 'R 3KOWP RKWADYE&RSRDNR) ' * ' 7 [(FRBRIDMGIQWHWEIMR * HDY DHR $ SUO ,Q-X0 \WHEROGR GUHARLY DESURYHS \WHAWROMRQ
R *"  DIGWRYY \WHHIWUDOR CESURYHE DVGHADOA YIGHG MDR - FDBMUIOR IWMRFNKRTEHY 2 Q$ XIXWV " * ' ZD/RILADD GWRYHEYIDDI LA
R D&HWIFDMR ' IWROMRQZ WK\KHWBMR ' HDY DA

t 0$,%' W' HHESPHYRRSADIRY %0 $,$ ' '~ |GFRERDAMGIQWHWEMR 7H DVRQ6HBM BHJ DGZ DY RQGR 0$,$ XQMD $,$ '
Z D/GIOD ARROHGLQ-XO 7KHRSHDMRY/R 0 $,$ ' ' ZHH@PLGD

QX0 WHERP ) FUBEDKHGDZ KRD RZ GHE$ XBIDQVMEMGDY 0 $,$ YRMKGRBI\ $ XWDID3W/ \B \R FRIGAMTURXY SUH FIQFDODNG FIQAID
CRYANY | RARHGYHBSP R WHERP S0 VSUIRGAWDEM/

/ ITXIAW

$VO DK WHERP SI) KDGZ RINGQ) FCBAMICR CFRP XOAGGH LHVR FDKR DOGPABQNIEONVR 6LGFH
LCR-BWRQWH&RP SDQ KDVH SHIHIAHG GHABRWHY DG QHI DIYHFDK | BZ VI URP. RSHIDIRQYHIFK | MDD, HIU 7 KH&RP S KDVQR UHYHOXHYDQGH SHAMR FRQIXHWR LGFXU
RSHIDAY GRXAYI RAWHI RUAHTEGH XM OGP D GHYHUEHARP HSUR IR 7 KH&RP SO 1Y G-SHIGHWRQLWCELOW VR FRQIMXH\R UMWY DQG RUG-EWLCDRQ) \R

FROIXHRSHIDNRY/ XQMOKHDNECP HONR SUR MEIEGIRSHDARYY ' XUQ) - DY DG) HAUXDY \KH&RP SDQ \RG VKDW/R AP P RQUWRANDV - SHAKDHIRU
JRRWSIRRHO/R

7KH&RP SIQ Z LM XUV QULFDQVXQAQ) R SHIRP \WHGHHWDY FIQFDOMDY DQG\R P HAKHERP ST V&Y WP GHYHESP HQADQG FRP P HIADT] DARQJIRDY 7KH
&RP S EHIHYH/AKDAWFDK D/R 0 DK \MEVHNXHQNADK SURFHHBVI URP \KHH HIAVHR! Z DWIDQN QG SOQCHS FOSMIOUINMAYZ L@EHVK | LA HAMR VKSSRIWRSH DR/
WURKIK \RHGH VR HYHP RQKVI URP \WHEDM\WHFRQRICEDAG | LAOGADDWIAP HONVOHIMKHG LFOQQ) IXQAQ) R WH7+,2 GG LODGGSUHIP LY HILFCA R WHSKDH

7+,2 7KH&RP SIQ SOQVVR P HAAWFCBABOUHTXULAP HOWVSUIP DUI® \WURXIK IAOGRHVR HIDXAY VHRXUMIY 7 KH&RP SO FOQCRAWP DNHDQ DAKUDGRHVKDADEAMRDD
IWCAQIVZ |OEHDYDOEG RQOFAHBEEGIWLP VRUDADD, | \WH&RP SO0 LV XQEEGIR IIVHWHQHHADY [XQAQ) P DI HP HWZ LOXQEHWINHFRWARANGY) P HDKU DVGRGHIQ
WHSDWR UHEFHFRP SHODIRQ DG BBAHWHVARSHR RUGHD IWFIQFDOSIRIUP V 7 KLY FRXG QHI DAYHD [P STRAKHERP SDQ VEXMGHW DQG FRXG COR GOGWR \WH
WBAROR \WHERP SIQ VRSHIDRY/

PSP WH&29,"  3DQGEP IFRQRXU2 SHDIRY/
2Q-oMY WH: RS+ HION 2 UDQ] DIRQ *: +2° DQRXQFHGDIGEDCKHIW HP HIHR BHFDAHR DG WBIQR FRIRDYILXVRIICDY 1Q: XKOQ &KID \KH

3829, 2XEMN DOGWHUMRWHIQMCDIRICFRP P XQW DAKH YLDAWSUHIR/JGEDD EX RGIWSROM RWLO ,Q0 DK WH: +2 FOMIHGWH&29 '
2 X\EUHIN DVDSDQGE-P IF EDHGRQWHUDBLGLGRIDHIQH SRKUHIGEDD



7KHIXTIP STAAR WHE29,' 2 XVEUHIN FRQIMHVR HYRYHDVR WHCEDMR MY USRS VD UAKOVZ HFDQERAANP DMKHI X@P DI QUGHWWDAKH SDQE-P IF Z L@KDYHRQ
RAUBMGHN || \WH&29,' 2 XEINFRQIMMY WP D KDYHDP DMIDCOGEYHYHH | HARQRXUI LDGADOFRQEWR) @NXLAW DG XMHUAKWVR RSHDIRQ/I RAKHIXMH : H
DUHCRRYHD P RQWRLGQ) WHLP SR \WHJGEDDEDNEHP LF RQRXUI LCDCADCFRQEMRY NG RSHDNRYY LOGMY  DOGZ RINRFH * LYHQWHEL® HYROMRQR WHE2 9 ,'

2 X\EUHON DQG\KHJ GEDOUASRQMAR FXUE IWASUHIG Z HOHQRAZEGIR HIP DMWHHIHAVR \WH&29,' 2 XEUHINRQRXUUAKXAOVR RSHIDIRY/ | LCDCADCFROEMR) RU
QMXGEW | RAWHIXUH 2 HR RULQUICRIGFDOXMAH/MEN.Q) SOFHLQ$ XWBID Z KIFK KDVIP SRHGRHR WHWIRMINE2 9, UHDAWGP HDXUY LFOQAQ) BN GRZ QY
© KUBIZ HKDHQRABXUWHQ® H SHIHFHGOD SRMMDOGHD VRULGRHDHE FRIVDY/DUAKIR \WHHP FHDXUBY Z HP D GR\R LOWHI XU

YDUVR 3UHHBMRY

7 KHOFFRP S0 LQ) XQDXAWGLOMIP FROGHHG FRQORICDAG | LODCADONIMP HWKDYHEHH) SUHSDUHGLQDFFREIGRHZ W JHCHIDED CRRHEWE CFFRXQIY) SUCH SBVIQWH

8 QUWMGE\BM/R $ P HIFD * $$3° D/GHMP LGSR ) LDGADCS FARXQIY) 6\BDELG/%F0G 2)$6%  $ FFRXQIDY 6\BNEG/&RAIFDIRY *$ 68 |RUQMIP [LCDGADD
IQRP DIRQ $ FFRAQIO WH RERMFOGHDTR WHLQRP DIRQDGI RRERMUTXUBGE * $$ 3 | RUFRP SOWMI LDCRDOWEM HWV , QWHRSIQROR P DEIHP HOMKH
XIDXQAWGLQMIP FRGHHG FRORIEDAG ! LDRDOXBAP HINUH GRADIDENE HON Z KIFK LFOGHRID GRUP DOUHRXUIQ) DOWMA HOVGHFHADY [ RUKHI DUMBIM HOAR WH
EDDRHVDQGUAKOVR RSHIDIRQY| RAKHSHIRG/SUAHOMS 7KH P D GRAGFOGHDOR \WHLQ RP DIRQDQG FRGRM/UITXUGE * $$ 3 | RUFRP SBIMI LCOGRADONBM HOV
7 KHH RUH \MHHI LODGRDDXBRP HIVVKRXTB EH U DG LOFRMQRNRDZ WK \KHE&RP SO0 IV DXQW | LCDRDORBAP HOVDOGGRMWHIR | RAWH\ HIUHGS' HAHP BHU
7KHUAXOWVR RSHIDIRQVIRUDY LOMIP SHIRG/DHQRACHHADIO LOAFDIYHR WHUAKOVWWDAP D EHH SHAMS! ROHHQMHI VD0, HIURUDQ RMHUIQMIP SHIRG

7KHXDAWGLQMIP FRIGHHGFRQRIEDAG LOGADOMIAP HONLGFOGHWHIFFRXQVR \WH&RP S VZ KR RZ GHE\MEMGDUHY $ @ADQORANRY DG CFFRXQVERE HHD
DOGLP RQY) IWAKEMADUHYKDYHEHHQHIP LCDAG $ @OENWR HOVOGEAVFERKUA/QHHADY | RUDI DUSHHBNROR \WHHXDXAWGLQMIP FROGHOHEFRORIEDMG | LQIGADD
DM HONKDYHEHHDLGFOGG

8VHR (W D

7 KHSU-SDUDARQR WH&RP SDQ IV XQDXQWGLOMIP FROGHOHS ! LDADOWIM HWIQFRQRP W Z WK * $$ 3 UTXLUAVP DDIHP HVWR P DNHHAWP DY DG DAKP SIRQAKDY
DO HAVWRH CP RXQIVUBRMG LOWH I LCDQADOWBMP HOWDQGCFFRP SO0 LQ) QR 7 KHP RWYLI QU LFEDQAAANP DMVIQWHERP SOQ W1 LADGADONBAP HOWUHDMVR \KH YDODMRQR
FRP P ROVIBFN AN ROWRQY Z DUDQN \KHHP BHEGHG | DM/ LQ FROMMEGI R/ DG WH YOODMRQDIFZ DFHR GHHUHG\T] DAHVUAKXANY |URP QHARSHIDIY QKA 7KHH
HAXIP DM/ DQG DWKP SINRQYDUHEDHE ROPXUHINVIFN KIRUFDCH SHIHFHDOG YOURXY RKHUI CRRY EHIHYHGR EHUHDRIEGIXQEHAH AU WU/ \WHUAKXWVR Z KIFK
IRUP \WWHEDWYI RUP DNGQ) MGIP HOVCERAVWHFOU Q) YDOH/R DXHNVDQGACELOMY DG WHUHFREAQ) R H SHOAAMDADHQRABDEO0 CESOWHONURP REHARXUAHY $ FMD
UAXOVP D QLI HJP DALIDED DGDGYHYHD 1URP \MHVHHWAP DAV 7R WHH \MAKHHDUHP DAUDCGE | HIHIFHYERE HHOWH WP DAV DQG CRMOIOUAXOV WHERP S0 V1 XM
UAXOVR RSHDMRQ/Z LOEHDH HAMG

&HIMOQS5 M\VDQG8 QRHIBLQNY/

7KH&RP ST VCRRYANAY DH\KEMAAR I QI LFDOAIMY DOG XGRHMEQMY LCFOGQ) WHUMIR | DOUHRVHRXUHDCAWR DO XQAQ) R SURSHO H HAMWHERP S0 VEXMCHY
SO 7KHERP S IV\HEMPAR UNNAKDADHFRP P RQVR FRP SDOHVIQWHSKOP CFHANDOGOMY  LGFOGQ) BXWRMP MGWR GYHBSP HB WHERP S0 RUW

FRP SHYVRYR Q7 \WFKQRBILFDOQGRYDIRYY G-SHIGHIFHRONA - SHYRQQHO UHIDGFHRQWLLG SOV P DK CRMUHY SIRMANRQR SURSUHELY \WKQRBY\ DG FRP SIDGFHZ LW
GIXDRY WP HOV

) RHJQ&XUHF 7 IDQWIMRY
7 KHI LCDGADOWBP HQVR \WH&RP SO0 VI RJQWKEMGDY  Z KHHWHEFDORXUHEA VWKHIXGRARECAUHER  DHWIQMAMEXMQ) H FKDQIHWDMY/IQH I HADVR WH

DBSTFOEG EDDIGRH\KHAAEDA | RUDAHN DG CCELOWAY DG DYH I HH KO HUDMYGAUQ) WHSHIRG! RUAKXOVR RSHDIRY 7 KHUAKA | RMIQPXUHER WIQMIRY
DO HOMYLFOGHSLOVKDUHRTHWTHNWY DY/ CFRXP XOWME RM-UFRP SUKHMYHEW



211 YDOQAHBKHE LN DQG&ROAHMDIRQVR &UHAVE N

7KH&RP SIQ KDVQRMLIQULFDOAR | EDICRHVKHANIMY \XFK DVI RILIQH FKOQIHFRQMFN RSWRQFRQUAV RURKHUI RIIQKHEILQ) DUDQIHP HQW &DWK CFFRXQIVOUA

P DQEICHS DAV CDCAOOQMBMNRONNDBRMMDD \KEMAMKHERP SDQ W FRFHMDARY/R FBHEWAN $ VO DFK DG HHPEU \XEWDQUDI DOR WH
&RP S VDK Z DVG-BRIME LQ DFFRXQVDARCHI LDCADOQAPAIRY 7 KH&RP SIQ. P OQELQVIWFDK GHBRIW Z KIFK DAMP /P D H FHHG\KHI HEHID LOKBGAP LW Z \K D
UBXBED! | LDCADO QAR DG CFFRAQIO WHERP SO0 EHIHYH/AKAK | XQB/DUH\KEVRAR P LQP DORHAWIM

&DK DQG&DK ( TXYDBON

7KH&RP SIQ FROUGHYDTKLIK® TIXGLOMIR HONSXUKDHEZ LW P DXUMVR WUHHP RQKVRUGWAR EHFDK HIXLYDBQN $ VR 0 DK DG HHPEHU
FDK LGFOGHFDK LQDG-BRIRY EDON CFFRXQMKH&RP SO KDVQRFDK HIXLYDBQVDYR 0 DK DG HHPEHU

) DUODXXHO HOXUHP HON

$6& ) DW9DOHO HOVKUHP HQV SIRYLGHY IXAXFHRQWHGYHBRSP HQWDQGAVFRKUHR 1 UYDOHP HDKUHP HQWV 8 QAHMALY CFFRXQINY IXAXRH | DUYDOHLY GH LCHEDY
DRH WBUFH UWHBURHUNY \WH P RXQAKDAZ RX@ EHUHH YHG\R VHTDQ DAHNRUSOG\R WEQW HIDACH W LQDQREH® WDQULRNRQ EHE HHQ P DINAASDMWA SOV DAKH

P HDXUHP HOAEDM $ VKK | RUYDOHLY DP DINANEDHG P HDXUHP HQAKDWKRX@S EHGHAMUP LOHE EDHG RQ DAAXP SINRQVAKDAP DINANEDMA SOV Z RX@ XVHIQSURQ) DRDAVHARU
DAY 7R LRHDHWHRRP SDITHOWV R 1 DUYDOHP XU/ \WHI RTRZ 1Q) KIHDUAK - SURIMY HY\KH LOBXWMR YDOOWNRQ P HNRERB)ILH/ XVHGWR P HDUXUH I IUYDOH

t  /HHD  9DODIRYEDHEROTXRMS SUFHYI RUGHINDIDAHNDQG ACE MM IQDRAYHP DNV

$  /HHD  9DODIRYEDHSRORE.YIEGILEXWRKHAKDD TXRMG SUFHVIGFOGHEIQ/ HHD  \KFK DY TXRMG SUFHYI RMP LMUDKHNV DG CCELOWN QTR
P DNV TXRWMG SUFHVI RUGHQIFDORMP LOUDXHN DG ACELONVLQP DINAVKDADHRAZARYH RURKHULCEXW\KDAZUH REVH.YCEGIRUFDQ EHFRURER DMG B\
REVHYLE®IP DI

t  /HHD 9DODIRYEDHEROXFEHYIEGILEHWUH ORI RXURZ QDIKP SIRQY FROMMZ WK UDRIED DYDIDEGIDAXP SIRQY/P DGHE. RMHUP DNV
SDUALSDQWV 7 KHVH YDODNRQ/UHTXLUMMLI QU LEDQAMGI P HQVY

) QUYDOHP HOKUHP HVGVAXWHG KHIHQDUHEDHG XSRQFHVEIQP DNADAKP SINRQYDQG SHWHIAG RIP DNRQDYDOEGIVK P DI HP HONVR DG GUQ) \WHSHIRGHIGS

0 DK DOGDVR DOGGAUQ WHSHIRGHIGG' HA-P EHU 7 KHFOW LQJ [P RXQAR CFFRXQIVSD! CEGICSSUR LP DAVGI DUYDOHD/ARH DHKRVWMP LOQDMMH
7KHIDUYDOHR Z DUDQVIMKHS | RAVHLYLFHYLY HANP DIMG EDHE ROWHYGDIN 6FKRBVP RGHOGUQ) WHSHIRG/HIGHS0 DK DG 7KHAOWLQ YOOHR QRMV
SO CEG1 DG FRMHMEBIGRAWSD CEBIDSSUR LP DMG\WHHAP DM DUYDOH/ GHWR WHUBHFHNKKOGRHY 7 KHHAWP DMG| DUYDOHR \WHZ DUDQNVMKHG Z LW \KH FRQYHWED
QRWDGH BHGEEG! DMV WBUWHIMG/ HHD P HDKUP HOV

* HOHIDODQG$ GP LQ\ADRYH

* HIH.OCDQG OGP LQVADIYHH SHQAVSUP DLKD FRQUMR FRAVI RUFRLERIDMIXQRIRYY LFOGQ SD IRTDGUHDMGH SHOAY G-BUHADIRQDGG P RWY DARD UHWRINGHBIDD
H SHOHY LOKUIDFHFRW DGRMHIHHICDOG OGP LOWMDYHFRWWV

5 HHDUK DQG' HYHBSP HOW

7KH&RP SDQ VUK DIGGHYHBSP HW SHOMYFRQIWSUP DUO R FRWDIRADMG Z W \WH& RP S0 IV FOQFDOMDY \DDUHY SO URDW HY HP SR HHEHH W 006
BN EDHEFRP SHODIRQFKDL HYI RMMRHLQAVIGOV LORYHGLORIRQ) UAHDIK DG GHYHESP HQM | RW 5 DK DOG GHYHERSP HONRWVOUHH SHOHG DVIGRXUBG

$ GYDEFHSD P HQWI RUJ RRGY DG VALY LFHARDAZ LAEHXVHGLQI XMUHUAHDUAK DG GHYHBSP HWIRRYMEY DUHH SHOHGZ KHOWHCRRW KDVEHHRSHIRP HERUZ KHOWHIRRGY
KDMHEHHQUHFHYHG

$VSOWR WHSUIRFHWR SUHBDUIQ) WHFRQRIEDAMS | LQOGADOWBAP HON \WH&RP S LVUTXUHG\R HANP DMIWCFRXHGH SHHY 7KLY SIRFHWVIQYRYHY UYL LQ) TXRBNR)Y
DOGFRQMPN LGHQM LQ) VHYLFHARDAKDYHEHHD



SHIRP H3RQWH&RP SO0 VEHKDD DOG HANP D) WHBYHIR VHYLFHSHIRUIP HG 06 \WWHDARALDMS FRUNCRXUHG | RAKHVHYLEHZ KHQ\WWH&RP SO KDVCRA HAEHDILQYRIFHG
RURKHZ MHQRIVIHGR \WHOPMOCARIAZ KHP DNVRUMY R \WH&RP SO0 W AVHYEHSURNGHY LQYRIFHWHERP SDQ. P ROKD QDWW RAVHYIFHY/SHIRIP H3RUZ KHYFRQAMPMID
P LOMRGH/DHP HA7 KH&RP SIQ. P DNAVHP DAWVR IWIFRXHGH SHOH/DVR HIFK EDDGRH\KHAAEDMLQRXUFRQRICDMS | LDGRDOWEM HQWVEDHGRQ| CRAVDQG

ALURXP WHFH/NGRZ QR \WH&RP S DAKDMP H 7 KH&RP SDQ SHIRAFDM FRQLWP VAKHOFRXUIR R WHANP DYZ W WHVHYLFHSURYLGHY DQG P DNHY/ DGR HWLL
GHHRDY 7 KHWI QU LFDQAAKIP DAVIQWHERP SDQ TV DFRXHE WHDUK DG GHYHBSP HOW SHOHYDUHUHDMGWR H SHOFVIGRXUHGZ LW RSHRAR &S5 2 V &0 2 VOQGRM-U
YHIERWIQFRQGHRANRQZ W UWAHDUAK DG GHYHBSP HOADQGP D4 CRMUGY CRAYIMEY

7KH&RP SIQ EDHVIWH SHOHUHDMG\RES 2 VDGE&O0 2 VROIWHANP DM/R WHVHYLEHY/UHFHYHE OOGH | RWH SHIGHE SXUKOQMR TXRENRQ/ DG FRUIAVZ LW \KAK
YHIERYAWKDFRQBANBMDIK DG GHYHERSP HAIGG P D4 CRMUKY DR RQWHERP SO VEHKDD 7 KHILCDADOMP VR \WHHDIUHHP HOVDUHVVEMAAR GHIRIDIRD YD
IURP FROMPR FROMPAIGGP D URKAONOXQHYHDSD P HONGRZ V 7 KHIHP D EHLQWIGRHVIQZ KIFK SD P HQVP DEHVRWH&RP SO0 W YHIERY Z LH FHG\WHOYHR \HYEHY
SURVIGHG DG UAXOVMQDSUIHED P HIAR \KHDSSOFEG UMD DG GHYHERSP HWRUP DX CRMUGQY H SHOH , QOFRXQ) VHYLFHIHAY \WH&RP ST HAP DMAKHWP HSHIRG
RYHIZ KLEK VHYLFHYZ LOEHSHIRP HEDQG\WHGYHR HIRWWR EHH SHIG-GLOHIK SHIRG , | WHIRXDOMP LY R \RHSHIRP DFHR VHYLEHVROWHGYHOR HI RWYDUHY | R
LWHXWP DM \WH&RP SO DEWVV\KHFFOCCRUSUHBOGH SHOHOFFRBQIO $ GHRIK WHERP SO GRAVGRM SHANAWHXIP DAVAR EHP DMIDD Gl HBQNURP [P RQV
CRXDDD LOPXUMG WHE&RP SO0 W XQEHMNEOAQ) R \KHWEMYDQGWP LQJ R VHYLFHYSHURIP H UHIMYHVR \WH CRACOWIMY DQG WP L) R \HYLFH/SHIRP HGP DL YO DQGFRX@

UAXOVQXVUHSRIN) [P RXQVKDAILH\RR KUK RABR GZ 1QD) SOMFX@USHIRG 7 KHHKDYHEHHQCR P DMIDCRKOQI HYLQHANP DM/| RAKHSHIRGY SUMWHIAG

5 HHDURK DQG' - HYHBRSP HOWQRHIYH

7KH&RP SIQ WFRIQ] HVRKHULGFRP HIURP. $ XVABIDQUAHDUAK DQG GHYHBSP HNGRHQIYHYZ KHOWHHLY UDRCEG DAKUIGFH\WDAKHLGRRP HZ LOEHUHHYHS WHUHBYDQN
H SHIEVMUHKDYEHHDLGRXUHG DOGWHFRQUGHDIRQFDQEHUHITE® P HOKUHS 7 KHUMDIUAK DQG GHYHBSP HOAMGRHQIYHLYRGHR WHNH HDP HQVR \KHS X\REID)

* RYHIP HO/AKSSRWRLE XWEIDLQCRYDMRQM WP DOGLVAKSSRWMGE. GINMDAYHOY. SUP DUO LOWHIRP R WHS XWBIDD, FRP H70 $ WHAP HBFW  DVGRQ) D/
HDJ LELOV FUMIDOUHP A

0 DEDIHP HYMDYDAHM-GWHERP SO0 TV UWHDK DG GHYHESP HOATRYIY DG H SHIEWWUAMR GHMP LGHZ KIFK DRIV DOGH SHIEVWUA/DHONHD R EHHDILEGIXQEU
WHUAHDUAK DG GHYHBSP HQMGAHQIWHUHILP HGAAUEHG CERYH $ WAIFK SHUIRGHIG P DCDIHP HQABMP DAMVKHUH XQEEGMY R IVAADYDOEGI\RWHERP SI). EDFGRQ

D/DOEBILQ RP DINRQ DAKH WP HDQG WY LGFOGHGLQS XWADIDQ UAADURK DG GHYHERSP HOACGFHQIHY LQWHFRQGHOHGE FRQRICDMG WP HQWVR RSHIDINRQY/
8 QHMHSIRIUP DSHAHQMHR HDJLEG UK DG GHYHBSP HQW SHOFVIGRXUFGE, WH&RP SIQ WURKIK WAKEMGDY 1Q$ XWBIDDHUHP EXYHG
" HIYDIRYH) LCDQRDQ QWWKP HWV

7TKHERP SIQ GRAVQRKVHGHIYDRYHLOIMKP HOMR KHEIHH SRR FDK IGZ. P DNHARU RILIQPAUMEA UMY 7KH&RP ST HYDODM/DOR LW LDRDOQMKP HON \R
GHALP LGHLL VKA LOWAKP HOVFRQELQ! HDMAAKDARXOD\ DV/HP EHEGHG GHUYDWHY

( P EHEIHGGHLYDAYHVP XWAEHVEEDDMD P HDXUHS I URP \WHKRWWERQREFAL DIDAHUATXLUHP HONI RUELXUFDIRQDUAP HAZ KHDXAWP HAR \KHFRQEMWRQAKURXQAQ) \WH
BUXUDMRQR HP EHEGHG GHIYDYHYG-BHIB/ROWHDMHR \WHKRWWRQAIPAY/AL XUFDAG HP EHEEHE GHUYDAYHY DUHUHFRI Q) HGDAVOIUYDOH Z WK FKDQIHYLQI DUYDOH
UFRIQ] HELOWHWEAP HOWR RSHIDARQYHIFK SHIRG

6\WAN YDVHG&RP SHODWR)

7KH&RP S WHRB/AKDUH EDVHG FRP SHQDINRQ I RURSWRQV JUDQAMGWR HP SR HHY (RO HP SR HHY DGR P HP EHYR \WHERDG R QUHRRY EDHG RQ\WH I WDQAEDM I UYDOH
R Iz DB/ IWXHS DQGWHH SHOHLY BHRGHG RQD WAL KWICH EDLY RYHMH UHDAMMM VHYIFHSHIRG ) RVHWUHY DHUWHRIQ] HSZ KHQWH  RFRXU



7KH&RP SIQ XVHAKRHYDN 6FKRBY0 HYRQRSWRQSUAQ) P RAHDR GHAMIP LHWHI LUYDOHR WRAN RONRQY/ DG Z DUDQN 7 KHXVHR \RHYDAN 6FKRBY0 HIBQRSIRQ
SUWAQY P RAHOUNXLUAYP DRI HP HYWR P DNHDAKP SINRQYZ W UASHPARWHH SHRMGWLP R \RHRSIRD \WHH SHRMG YRIIMIV R \KHARP P RQMRAN FROLMMVZ LW \KH

H SHAMGOHR WHRSIRQ UM | UHHIQM MDA DQGH SHRAMSAYIGHIG! IHBYR \WHFRP P RQWHAN 7 KH&RP SO0 KDVARGFOGHGE WDV KIMRLIFDOKDUHRSINROH HIAMH

H SHIHFHGERY/QRBRYLGHD UDRIEBIEDLVXSRZ KIEK \R HAWP DMH SHRMGWIP 7 KHH RUH WHH SHRMGWP Z DVGHMP LQHG DFFR AQ) \RWHVP SO LHGP HKRG Z KIFK
IAKHDYHDIHR WHYHAMY WIGFKH DM/ DOGWHFRQMPMIOMP ' XHRWHOANR FRP SDQ \SHALLE KMRLFDCDQGLP STHS YRODMM GOT \WHHIP DMR H SHRAMS YRIMDNY
LVSUP DUKD EDHEROWHKIRUFDOYRIMIMY R DIURXS R MP LOUFRP SDQH/AKDAIUHSXETE® WIGEHS ) RAWHHDOMAY FRP SDQHYZ W FRP SDUDEGI FKOLLRAM MRV DUH
\HBRRMG LGFOAQ) HOMSUNH YDOH DQG SRIMRDZ MQWHLGBMY DG Z 1\ KIMRUFDOWDHSUFHLG RP DARQVK | LAHAR P HAARHH SHFAMG@HR \WH\KDUWH EDHGLY DB/
7KH&RP SIQ FRP XM/ ARHKIWRUFDOYRDMAMNY COBXMQ) WHAI® FBRUQ) SWFH/| RAKHVHBRRG FRP SDQHANKOUA/ GAUQ) \WHHTIXYDB/SHIRGR WHFDBXO@MSH SHAMG
WP R IW\KOUH EDHGLY OB/ 7 KHUM | UHIQMIAWDMLYGHMP LGHGE. BHHHIHWRS 6 7WDXY ] HIR FRSRQIMKHY/Z W WP DQQ) P DMIMA/MP LR \WHH SHRMG\MP
R WHRSIRYY 7KH&RP SI) KDVQRMOIG DIGERYRAIQIASDMSD 1Q) FDK GYIGHIB/ROWKDWR IWFRP P RQURAN

SURMR\WHLQUICEXECF RTHIQ) LORGHAMR HAP DMWHI QUYDOHR \KOW/R \WHFRP P RQWEAN WHERP SI) VERDGR GUHRRLYFRQIGHIS [P RY RKHAKQIV \DBVR
FRP P RQWRFN R \KLLG SO LOYHRLY DG YDODIRQ/R FRP P RQWRAN BXMCHN | LQOGADOFRQAMR) DG UAKOVR RSHIDIRY LFOAQ) HDAGLQBMY WHIB/DH HAMY)

RSHIDARY WHONHIKRRGR DFKIHYLQ) DOTXLAW HYHMXAK Dy DQLQWICEXECE RTHIQ) RADD! JLYHDSUHYOIAR) P DUHNRQAWRY/ WHARNR P DNATEQN R RXUFRP P RO
RAN WHP DNH/SHURUP DOFHR FRP SDUTEGISXEQFD \WDGHGFRP SIQHY 068 6 DG GEDCHRGRP LF DQGFOSAMICP DIHNRQEUWRY/

7 KHHZ HHQR MWXDAVR FRP P RQWRAN DVIWHDMAR * - RU7+,2 GAUQ) \WHWUHHP ROKVHGHG0 DK 7KHIDUYDOHR UAXERANMG RAN [ DG/ IVEDHSRQ
\KHFRP P RQWRAN SUFH

$ CWEAN EDHEFRP SHODIRQ FRIVDUHUFR G-HG1Q. I HIHIDCDGE DEP LQMADAYHRUUAHDLUAK DQG GHYHBSP HINRIVIQWWHFRORICDAG\BM HQVR RSHIDIRQY/EDHEXSROWWH
XQHOLQ (GAYIGON URBIDMHERP SIQ

&RP P RQG\RAN: DUDQN

7KH&RP SO CFARXQIVI RUFRP P RQWRAN Z DUIQN DV HAKHUHTXW LOAUKP HVRUICEOMYIQDFREFHZ IMS 68 ' IMMYXMWKLQ) / [CEONVIURP ( TXW 3$6&
GSHIEQ ROWH\GHALLF WP VR \KHZ DUDQADI UHHP HQW

© KHQZ DUIQNOHIMKHG I RVHAYIFRAR QROHP SR HY XQHB68  &RP SHODIRY 6\RAN&RP SHODIRD 3$68&  ~ \WHZ DUDQN\KDTEHFOW LHGD/DACE@V L
WHXQEHOLQ) KD DHROW LHGD/AEOMY/RU. WHHMY FOQEHUWMXUMGXQEHUD0  FLUPP WBGRHAR \HMBIKHZ DWDOAE, WO HUKY FDK RURKHUDKAV | QOFFREFH
ZLK$ 68 ,P SIRYHP HOM\R 1 RHP SBR HHEKDUH %DWHG 3D P HY/S FFRXQI \WHP FDKUHP HWR HIDAW FIDAMILHG QRQHP SER HHKDUH EDAHESD P HQWLYJHGHIED
1] HGRQWWHJ UDQVWEDM DG DHARQIGIGRP SHODRY  DVGHIGHGE $6&

GFRPH7O W/

,GFRP H\f VDHUFRGEGIQDFREFHZ WS 68, (FRPH7OH/ 3$68&  * Z KIFK SURVIGHYI RUGH HIHG\E] H/X\MQ) DODXHAIQGACEMI DSSURIFK 7 KHERP S

WFRIQ] H/GH HWHGY DAHVDQGACEOMYI RAKHH SHANGIXMHE FROHDXHFHVR HYHIMMDMDHEHHQLGFOGHGLOWHI LDGADONBAP HOVRAE] WHMOY ' HHUHG\E
DAHNDQG CCELOMAY DUHGHMP LGH3 EDHE RQWHGL | HIHEFHEHE HHQ\WHI LDGADOWBAP HUWDQGY EDAVR DAVHV QG QMM XMQ) HIRME\E UDM/LQH | HAWRMH\ HDULQ
Z KIFK WHGQI | HHIPHVDUHH SHRMGAR UYHYH 9 DODIRQDIRZ DRH/DHSURYIGHS UL EDHGXSROWHZ HIKWR DYDOEGHGHTH WP RIHONHD WD GRAKDARP HRUDTR
WHGHHIG\E DAANVZ LOGRAEHUDT] HG 7 KH&RP SIQ. CFFRXQIVI RUXQRHIBIOW SRMRQVIQIFFREDGFHZ MOWHSIRYMR/R $6& ¢ KHOXGRHMIQW] SRUIMRY/

H IMMAHERP SO UFRIQ] HAKHVE EHHIVWR B SRMR/AR \WHH \WAKDAKHEHH IVZ RXGP RIHANHD \WOQQRAEHUT HEDXXP LQ) H TP LDNRQE, \WH LQ) DAKRIW
7 KHGAMP [DIRQDARZ KHKHWHY EHH W LOP RUHONHD WDQQRAEHUHDT] HELY EDVHG XSRQWHWAKQFDOP HIWR \WH\E SRMRQDYZ HODYFRQIGHDIRQR WH
DYD.OE® | CAWDQGALURXP WIRHY 7 KH&RP SO UFRIQ] H/DQ L QMBWADGG SHIDWY DFRUHS IHDMG\R XQUFRIQ] HS\E EHH IWDVIGRRP HWY H SHOH



" HHUHG2 [1HIQ) &RWWV

* HHWGR | HIQ) FRIWDHIGFOGHEIQRMHUDMANDQGFRMMVR I DOCFFRXQIY  XQGEHZ UMY | HHY/DQG RKHUFRAVLGRXUBHG\WURX) K \WH EDDIGRAH\KHHAEDMWDADHALHA®
UHDMG VR \WH SOQQHG LQUWIOSXETF R | HIQ) DOG\WDAZ L@EH FKOLIHG R DEAWRICENG LQFCBAIOKSRQWWHARP SBUROR WHSTQUHGLQWIOSXETE R HIQ)  6KRXGWHSTIQHS
LQWIOSXEQF R | HIQ) SURYHVR EHXQUKFRHAM XO\KHHGH HIHG FRWW DvZ HODY DEAWRICH SHOAAR EHIGRXUS Z LOEHADIHGWR RSHIDARY/

/ HDWHY

,Q) HELOW WH) $ 6%LWKHG$ 68 1R D/IPHGG / HDFV 37TRIF  ~  ZKIFK CSSTHARDOBDAY 8 GHIZRIF  DWKWR XVHDAHADQG GDHREQIDIRY
Z IQEHUFRG-G1 RUDDBDH/ Z KHKHURSHDIY) RUNLDGAQ) BDH/ Z KIGIWHWER HVWR RSHDIRQYZ L@UH GRABDHH SHHI RURSHDIY GDH/DGIP RWY DIRQDG
LMV SHOHIRULQIAQ) GDAY 7RIF  LVH I HRAMYHI RUSXETE QMW RUIMVADD HOWEHILQQQ) DWW HAHP BHU DOGSHIRG/EHILQRQ) W HAHP BHU

| RUDTRKHUHDMY ( QIVYY DUHUTXUHGAR XVHDP RA LHG BMRSHRMHIOSSURIFK R DERSIRQ! RUBDH/AKDA IWARUDHHQMI-GLOR DAMAKHEHIIGRQ) R \WHHLDHIY
FRP SOUDIYHSHURGLQKH LCDADOWIAP HQNV 7 KH&RP SO DERSAG\MYQHZ. WEEGDVR - DO $ \WHLGA-BIROR DQDUDQIHP HOMHERP SO GHAMP LGHY
Z KHAHMH DD HP HWY RUFRQIELQY DODHEDHG RQWKH ALURXP WEFHY SUAHOAS @BDA/Z W DWLP JUDMMDDRH\ HIUDHUHFRIQ] HE ROWHFREGHQHGFRORIEDAG
EDDFH\KHAAD/UIKWR  XVHDWHV GDHICE QNG L GYWP GDHITEOMY 7KH&RP S KD/HBRAGQRAR UHFRIQ) HRQWHFRQG-HGFRORIGDMS
EDDFH\KHBDAYZ MKMP VR RH\ HIURUBWZ KHOHQMIGLOR / HDHITELONY DQGWHUFRIASRIEQ) WKAWR XVHDXHNDUHUHFR G-GEDHE RQWHSUAHADOHR
®DHSD P HWRYHMHH SHAMGGDHWMP 7 KHLQMAXIDMLP STRWQGDHFRQMFNVLWSLFDED RAFDEO GAMP LTEG! $ VAKFK \WHERP S X\ H/AKHCSSURSUDA
(RSP HECERURZ 1Y UDM Z KUK KHUDMLGPXUHG\R ERURZ. RQDFRIDALDT H3EDUYRYHUDMP LOUMP DQ0P RKQANDXCOR\WWHGDHSD, P HOVIQDMP (OUHREP IE
HOMURQP HOWE HYTEQ DEWME HOMR\RHUIKWR XVHDAHAP D EHUTXUHG | RUMMP VAKAK DYLQUIOAUHPAFRV SLG RULGRHQIYHY UHFHYHE$ WKRHLGRF-BWRQR | DQDUDQIHP HOV
WHERP SI) GHAMIP LQHY/Z KHKHAKHDUDQ) HP HAY RUFRQIEQY D GDHEDHE RQWH AP IR/ SUAHAEXUH® RHR \WH&RP S0 VRSHDMY GDHFRP P WY HOVDH
\EMAMR\RHGHZ. \NDQELG DY LW GDHY DHKRWWMP QDM LH GWKDQE HYHP ROMY

1 HY RW3HJ6KDH

YDUE RWSHAMOHR FRP P RQWRANLYFRP SXMGE. GYIAQ) QHATRWDAEXEEBIVR FRP P ROWBFNKRTHYE! WHZ HIKWEDHIIHQ® EHUR \KDWR FRP P RQWRFN
RAMBOAQ) | RAWHSHIRG ' LOMG QHABRW SHAKDUHLY FOBXDAMGE. DENMY \WHZ HIKWMS DHDIHQ®P BHUR WKOM/RAMBEQ) | RAMHAOMYHHIHAR FRP P ROVIBFN
HIXLYDBOVRAMBDEQ) | RAHSHIRG GAMP LGHEXMQ WHWHDAXY WFFNP HERG * LOMG GWSHMDHH FOGH Z KHYDBSTFLE®! WHSRMMDOP TR WRAN ROMRYY
XQMHXMGWKDAVR WAMPRG RN L7 DB/ DIGARP P ROWRAN Z DUDQNVEHFDAVHWHUH | HAZ RXQB EHDQIVAOMYHGHWR RAUGHABRY * DQVROZ DUDQMIE QN DHRID
FROIG-HE GOMYHZ KHQWHDYHDIHP DN/SUFHR WHFRP P ROWRAN GXUQ \WHSHIRGH FHHB/WHH HAVHSUFHR \WHZ DUDQN 6LGAHWHERP ST KOG DQHABRWLOHIFK
R \WHSHIRG/SUAHMG EDIF DQGAOWEGHNRW SHUFRP P ROVKDHDUH\WWH\EP H

7 KHIRWZ LQJ \BEGVXP P Dl B \KHE&RP SDQ vV SRMADD AOMYHVHRXUMFY LOFRP P RQWKDHHIXYDBWV Z KIFK KDYHEHHQH FOGHGI WP WHFDBXDWRQR AOMYH®RWSHJ
\KDUHDVWHUH | HFWZ RX@ BHDQIVAOMYH

7KUHO ROMV( Q3G
0 DK

6K/ MKCEBIXSROH HVHR \KRFN ROMRY/
BRI MKCEBIXSRQH HAVHR Z DUDQW
8 QHING UAMEWG RN [ DB/



5 HAHQVS FFRXQIY) 6\BIQELG/

) BRP WP HVRWP H Q. CFFRXQIY SIRRXGAHP HOVDHIMKHGEL \WH) $ 6% RURKHBED.G VMG ERAH/DOGOHDROMEE, WHERP SIQ DVR WHVSHAL LHGH | HARYHCEDM
8 QBWRKHZ VHAVPAMHG WHERP S0 EHIHYH/AKRDAKHLP STAR UHFHQ® DWKHEWEEDBAKDADHCR HAH | HRRYHZ LOCRADYHDP DAUIDOLP STRARQLWI LCDRDCSRMRY
RUAXWR RSHIDIRQYXSRODGROMRY

,Q-XCH WH) $ 6% MKHE$ 68 1R 0 HDXUP HVWR &UHEW RWHVRY) LCDADD QIKP HOV $ 68 Z KIFK BDAUA/DI LDGRDCDMVRUDIURXS R
ILCOGADCDAHN P HDAXUHG DATP R HE FRWAEDUMVAR EHSUAHOMS DARHQHATP RXQV SHARG\R EHFRIDAMS 7 KHDIRZ DOFHI RUFBEWRAAYLY D YDODIRQ CFFRXQANDAY
GHAMGIBRP WHIP RMWY HSFRWEDAVR \WHI LDGADCDRHAY VR SUAHIARHGHAFDN LG YOOH DAKHEP RXQMV SHAMG R EHFRIDAMG ROWH | LADGADCDWHAT KHQHEZ. \WEEUG
LVHIHRRYHI RAWHERP SO |RUIVADD HWEHILQQQ) DWW HAHP BHU 7KH&RP S0 LVAXUHQ® HYCODAY \KHLP STAWR \WHSHIGQ) DFRSWROR WHGQH \WE0EG
RQLWI LGDCADONIM HOWV DG LQMXG/AR DERSWHWIEDGEDVR - DO
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&ROXANY 6HMFHY
$ IRP HUP HP BHUR WHERP S VEROGR GUARYSURMZKHMMASSQ) GZQIQLRPEHU  SIRVIGHGGIDIFRQXANY VHYLIFHARWHERP SDQ. GAUQ) WH\KUH
P RQKVHIEHG0 DK IRUZ KIFK WH&RP SO LGPXUWHG AN EDHGFRP SHODINRQZ KLFK FROUMAR RONRQ/AR SXURKDH \KOWW/R FRP P ROWBN 7KH

&RP S AGQRAGRXUDD | HVI RUFRQXAGNY) \HYEHVSURYIGGE WY SHIRQGAUQ) \WHWUHHP RQKVHIGHG0 DK
7KHZUHR WH&( 2 ZKRZ D/DORDIRP HUP HP BHUR WHERP SDQ VERDGR GUHARYSURMKHMASSQ) GZQIQLRHP B SIRVGHEARQXANY \HYLFHAR \WH

&RP S GAUQ) \WHWUHHP RQKVHIGHE0 DUK |RUZ KIFK WHERP S LPXUHG LOWRAN EDHGFRP SHODIRD
7KHERKM-UR WH&( 2 SIRYIGVFRQXKANY VHYIFHARWHERP S0 1RUZ KIFK WH&RP SO LGPXUHG LQFRQKANY VHYLFH/GAUCQY \HWNUHHP RQMVHIGHG0 DK
" XUCQY WHWUHP RQMVHIGHE0 DK WHERP SO SOGIRMHUNHYEHY IQFDK DOGIMKH-GROMRQARSXADH — \WKDWWVR FRP P RQWRANZ WD
\REO DUYDOHR ,QIGAWRQWHERP SO IMKHG  ROWRQV/Z L\ DVREO QDUYDOHR IRU HHPEU  \HYIRVGAUKQ) WHWUHHP RQNVHIGHG0 DK
7KHUP DQQ I RAVHIYLEHY SURMG-GLOWHWWUHHP RQNVHIGHG0 DK Z LQEH\VHMBG LORSWROAKDMDYHRN HAEHHDIMKHG
" HHIHG&RP SHODIRQS$ JUHP HOV
$VR 0 DK DG HHPEHU WHERP S KOG B8] R GHHUHEFRP SHODMRQGHR FHIEQ | RP HHP SR HVDQGR I IFHYR WH

&RP S0 SXUXDQWR GH HIMGFRP SHODMQDIMHP HOVH HXRMGGUQ) IMDD D5 DVSDWR DQRQ TXOM LHG GH HUMGFRP SHODMRQSDO 3XIXIQARWKHGH HIMG
FRP SHODIRQDI P HQV WHIHP SBR HAVGH HUHS DSRWRQR WHUDQQDCEDH\DDY VR EHSOGXSRQDA XDILIHG) XG55 OMQ) $ 4 YO0\ LQY ) XG5 DM \KDOEHGH IGHSDY
IQEZ R IXBVIQORWHERP SO 1URP D) \RXUH WDAQDIJ U DMRYHMP HVRDY EHILQQQ) 1P WHEMR WHLFRSRIDIROR WHERP ST 2 FHWH
&RP S0 CRKIHYHYD4 XD LHG) XG5 DM WHHP SB HV VDD Z LAPEHLQRBDHG XS VRWKHP CUNHADMVHVRIW LOWHGH HIHGFRP SHODIRQDI UHHP HOWV QG DALP RXQN
SXKOQMR\WHDI UHP HOVZ LAEHSOGWRWHHP SR HV
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8 SROUGFRISRIDIRY 0 $,$ Z DVDARRU] HEWR WKH \KDWR FRP P RQWRAN Z 1\ DSDUYCOHR SHMDOH , Q0 DFK WH\KDUHKREHY CSSRYHG )
[P HIGHE DG UANDMG FHWLFDMR LOPRUSRIDIRQZ KIFK DARRU] /0 $,$ WRIWKH \KDUVR RN DVIRTBZ V \KDUVR SUH HIHGVIRRN DG
\KOUVR FRP P RQWRAN DY W DSOUYCOHR SHMWKOH 7 KHUWIKW SUMGBIHY SUH A DOGUARIRNRQ/R WHRDXAVR KRN KDYH\ FAR EHRABEDKHS $ VR
0 DK HIFK R WHFRP P ROWRANKRTHY KDYHHTYXOOYRIY WKW DGH FFBWOQWHFDHR WAMPRGFRP P ROVKDUY HNXCOWKWR SDMASDIRQLQGYIGHIG/OGG

RKHUGMUEXNRQYZ W RKHIJARP P RQURAN\KRTHY

$PRY RMUSIRYMRY/ 0 $,$ V\KIWKRTHYDIUHP HQULYHVILLWG $,$ |RTBZ HEE \WHQRQ VHIQ) \KDUHKRTEHY \WHRSWRQR SXUKDHWHRAMBOAQ) \KDB/R D
\KDUHKREEHUSUR AR WHVODIR  \KDUA/AR DAKLLG SO 6 KRXEEWWH QRO VI \KOUHKRTEHY GHROCHR SXUKDHDD. SRINRQR \WHVHII) \KDUHRTEHYAKDWY 0 $,$ \KOGKDYHD
| LDOCRSSRMQUY VR UHSXURKDHWH\KDLAY 7 KHDI UHHP HADOR FRQELQVSIRYIMRVIRF G DR OQG3VW DR WKW D/GAAUBHGIQWHDIBHP HOAD $,$ IV VKDBHKRTHY
DIUHP HOMQFOQQ) \WHD RUP HUIRGHE SIRVIMRYY Z LM P LDMXSROWHFBMQ) R 0 $ , $VIQWIDSXETE R | HIQ)

6DBVR 0 $,$ &RP P RQ6\WN
" XU - DY DQG) HEKDY WHERP S0 \RT \KIWW/R FRPPROMBANDY  SHMKOUHI RUURWSURHHB/R Z W QRWIQRIRQFRWV

0 $,% URMKCR®R\ ,QF 5 HWMPMG6\WWN$Z DUV

* XUQ) \WHMUHHP RQMVHIGG0 DK 0$,$ BWRIQIHS R AN FRP SHODMRQH SHOHUHDAG\R ROMRVR 0 $,$VUAMEMG\KDUA/JUDQMG\R\KH

IRXQEHY 2 Q$ XIXW XSROWHAMROMROR! 7+,2 OGP HJHIQRO $,$ WH1RM  DIRXQGW IXE YHAMG7+,2 UANMRMG KDY Z HHFDGFHIDG DG

WHI RXQGHZ D/IWKHG 0$,$ UAIRMG KDY $ MR LQCFFREDGFHZ W WHI RXQEHVRUILDOLY. DU \WHI RXQEHZ DV/OOR MKHG 0 $,% UMURKG

\KOUA/Z KLFK YHINDBED HIFK TXOWMARURIK S SUO VR USOPHWHHDLYDBQAD® EHUR XQHAG7+,2 UAMMEWG\KDLY 7 KHUP DQQ) XQHINGVKIW/DVR 0 DFK
DUHUHIAMGVRKHI RXQEHUV XQAHIAG WAAMPWG KD/ RQD

" XUQY WHWUHP RQMVHIGG0 UK 0$,$ WRIQIHS R WRAN FRP SHODIRQH SHOHUHIDAGVRWHO $,$ URKMRMG VKDUHYJ UDQIMG\R WH I RXQE-U 7 KH
IMMOGFHR . BMMPRGKDUA/LQ0 $,$ DVDUHSORHP HVRAHWKDBKHI RXQEHUKHTBLO7 +, 2. Z DVIFFRXQAGI RUD/DP RALLFDIRY 7 KHIHZ DvQR DEAMRDO R HMUDWMREN
FRP SHODINRQ UHFRLGHG DV UHIDMG\R WH FDGRHIDANRQR \KHI RXQEHIV7+, 2. UAKIRMG KDY DG FRIPUHQNIUIOAR 0 $,$ WMKMPAGAKOUA/D/ARHI DUYDDHR WHRIWLGDD
7+,2 X OGP P HADMD EHRIHWHIWDOAR \KHO $,$ UKMRRMG\KDUA/DQG\KHI LUYDOHR \WHUWSORHP HALY D Z HHHTXOD 7 KHHZ DGR XQUFRIQ] HEVRN
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, Q-0 WHERP ST DOGFHWIIQZ DUBQMRTEHYH HXRMGZ DLYHY UHIAMG\R \KH DFR-BWBFHDQG CSSURYDOR | DQLP HIEP HWR\WHKRTHY Z DUDQAI UHP HOV
RWLCDD MKXHGEHEHQO0 D DJG) HEDOW LQFRQHANROZ LN \WH&RP SDQ VIMKOFHR FROMWEBIGRAV 7 KHDP HIGP HQABP RYHGWH, 32 H SLDARD
SRVMRQI URP \WHZ DDA P HQV DOGWHZ DUDQNVDHQRZ. RI® EHH HFME®! 1QZ KRMRUQSIWGUQ) WHH HAVHSHIRGHIEQ) ROHIUMHMRRAXUR D YDURXY
OWQ  D/BMEZ MMOQWHZ DUDOAUHP HW RU E P P HADMD SURMRWHFBMQ) R DFKDQIHR FRQARD7 KHYDOHR \KHZ CUDQAP RA LFDIRQVRWH

Z DUDQNVZ D/ FOBXDMEXUQ) WHYDN 6 KRBV 0 HIRQRSWRQSUFLQ) P RGHD7 KHLGRUHP HQBO DLUYDOH DAMEXBEGIWHP RAI HGLY DUB/FRP SDHG\R \WHRWILQDOLY. D5/

LP P HADMD SURNR\WHP RGILFDARQZ D/ FOBXDME DV Z D/WDMGD/DGHP HEQYIGHGIRMHWUHP ROMWHIGS  DOGLVIHGRMEDY/? HP HSAYIGHIGRY
Z DUDOAP RALFDIRG LQWHDFFRP SO0 L WIAP HOAR RSHIDIRY
* XU - DAY Z DUDQNZ HHH HRVHG KA LOWHIMAOFHR \KIW/R 0 $,$ FRP P RQWRANIRUSURHHB/R CBSUK LP DM
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0 $,$ YURMKQRRI\ ,GF 6WRAN$Z DUG3OQY

Q  WHERP I DRSMEWHO $,$ URMKERR\ G 6RFN2 SIRQ3@Y \WWH20 $,$ 307 0$,$ VEROGR GURRYDG IQWMAKHO $,$ 300 XU
ZKIFK \KDUVR FRP P RQWIRAN CLHUAHYHS | RUWREN ROMRQ IMAOGFH | ROWHSXUERAVR DNERMY ABQQ) OGP RIYDMY N HP ST HV GUHARY DG
FROXWIQVR 0 $,$ 7KH  SOQZD/USORGE WHS PHG-GOWGS FABAG  ( TXAW3@O

Q  \WHERP S} DEROMGWHO $,$ URMKERR)\ @ $PHIE-GOIGSIMBMG (AW, GFHOAYH3@R WH20 $,$ 307 DORDP IQUMIGE WHERIGR

QURRY 7KHO $,$ 3OQUAHYHG FRP P RQ\KDUAVI RUMKOFH DOR | RMWHSXSRWR DMIFKY) WBQQ) DOGP RMDMY N HP SR HV AURRY DG

FROXGEIQVR 0 $,$ ,QLRPEH)  WHO $.,$ 3@0Z DVIP HG-GWR WAHYHDVREDR \KDW/R FRP P RQWRAN 7KHO $,$ 3MQSHP WY DBNAR

VENHWHIRIP R RN RSDRQY UAKUFMG WRFN DG UAMIE MG WRRN XQW , Q$ SUCDG-XO R WHHZ HHIP HIP FOMRWH  3@QWRELY WHSTIQWR DVRECR
\KDUA/UAHYHS | RUMMOGRH $ VR 0 DK WHHDH \KOUA/DYDLOEGH RO XMHIVBOFHXQGWH 300



SVRAN RWRQY DUHVR EHJIWDQAG Z W DQH HIRVHSUFHZ KLFK LY DABDXWTXCOR \WHWRANY HAWP DG | LUYDOHDAKHEMR JUDQAMIGGEZ W DFRQURMIOMP R GRP RIH\KID
\ HOWIURP \WHCEDMR JUIDA, QWHFDHR DORSWRQIWIDME\RD  WRANKREEHU WHH HIRVH SUFH\KDGEHIHHDI QROWKDD R WHI DUP DINHAAYDOHSHMKOUA

RQWHGEMR JUIOADQGWHFRQMPXIOMP \KDOEH \ HOY 2 XWBQEQ) ROWRYVLY DGHGXQEHMHO $,$ 3MQPD BWHGERAYHMIGWHH RIHEHRP H
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1 RXQGHZ UMLYZ HHLQROHGLQWHI RUDRQ) DXOGRHVR VHRXUMEY 7 KHVHRXUMEY GAAUB-GLOWMVANRD D RWP Z HIHIWKHG AR LOYHWRLY LQUHIDGFHXSROWH
H HP SWRQIURP \KHUH MADNRQUATXLIP HOVR \WHEHPXUMEYS PFADAHVRIMIQGHRIRD D XQGEHMHBHXUMAYS PAHDLYHVRWIQORMRQV/E, DQLKKHUICRAQYRQ) Q)
SXEIFRITHIY \RWHH \WAIRH HP SIWRQIURP \XAK U DARQZ DVUTXUHG 7 KHUASIHQIVR VFRXUMI LQWHWBQUERNRQY GHAUEHE CERYHU-BAHOAMGWDARH. Z HH
CFFUEMGLQWRLY DG Z HUHOFTXLIQY WHVHRXUMEV RAKHURZ QFFRXQIVRULQME HVBXESRMVRID DOGQRAZ W DYLEZ \R RUIRNOBILQFRQGHAR)Z LK 0 GMUMEXIR)
WHIR DOGWDMH FRXTS E-OMHUMVR \RHLOYHWR HNDGE FRXE KRTSWHVHPXUMEY | RUDQLGEH LQWSHIRGR WP HOQG CESURSUDMGIHIB/Z HHD 1] HG\R\WHLQWKP HON

UHBURVHNY) XK VHRXUM MKHG LQVKAK \ADQURARQY
E , WXDQFHR &RQMHMEGIL RMW/  : DUDQN
LQ$XIXW  Z HIMKHG DG VR DARQYHMEBISURP MR QRMZ W DSUCASDOCP RXQR Z KIFK FRQMWGLOR \KDW/R RXUFRP P RQWRAN RQ6HBWP BHU

,Q0 D WRAK' HHPEH  Z HIWKHG DOG\VRG FRQMHMEGISURP IMRY GRAYZ W DQDIJ U DMSUGASDIEP RXQAR Z KIFK FROMWGLOR KDWY
R RXUFRP P RQURAN RQ6BHBMP BHU DQGZ DUDQMR SXUFKDH \KDWWR RXUFRP P RQWRANDY  SHNKDUH | RUDQ DI UHI DM SXUAKDHSUFHR



,Q) HLOW WURKIK - XCH Z HIWKHG DG \RG FRMMEGISURP MRY QRAYZ W DQDJJ U DMSUCASDILP RXQIR P LARY Z KIFK FROMWAGLOR
\KDW/R RXUFRP P RQWRAN RQ6GHBWP EHU DOGZ DUDQMR SXUKDH \KOW/R RUFRP P ROWRANDY  SHKDUH | RUDQDIJ W DMSXURKDHSUFHR

1 RXQEHZ UMYZ HHLQROHGLOWHI RIHIRQY IMOGRHVR VHRXUMEY 7 KHVARXUMA/ GAAUEHGIOWMVHRNRD E R WP Z HHLWKHGWR LQAMRLY LQUAIDGFHXSROWRH

H HP SWRQIURP \KHUH MRDNRQUATXLIP HOVR \WWHEHPXUAYS PFADAHVRIMIQGHRAIRD D XQGHMHBHRXUMAY/S PAHDIYHVRWIQLRMR)/E, DYMKHIGRAQYRYIQ) D))
SXEIF RITHIQY \RWHH \WAIRH HP SWRQIURP \XFK U MADNRQZ DVUHTXUHG 7 KHUHASIHQIVR. VHRXUMIA LQWHWIBQURNRQY GHFUEHG DERYHU-BUIAHQAMGWDARH. Z HH
CFRUHEMGLQHIRLY DG Z HIHOFTXWLIQY WHVHRXUMEV | RAKHURZ QCFFRXQIVRULQMIY HMBXSRH/RID DOGQRAZ W DYLEZ \R RUI RADBILQFRQGHAR)Z LK [0 GMUMEXIR)
WHIR DOGWDAMH FRXES E-OMHUMVR \RHLOYHKR HWDGE FRXE KRTS\WHVHRXUMEY | RUDQLGEH LQWSHIRGR WP HOQG CESURSUDMGIHIBY/Z HMO 1] Ho\R\WHLQXWKP HON
UHBUAHQIM XK VHRXUMY MKHG LXK WDQURNRD/

F 6VRAN2 SIRQ* LDQW 2 SWRQ( [ HAMAY : DUDQW WDQWDQG:  DULDQW] [ HIAMY

VI HHD- DO DOG-XH Z HKDYHI QMG RXUHP SR HV RILFHY QUHRRLY DG RMHUSHYIRQYZ KR SURYLGHVHYLEH/AR XV RONRAR SXUKDHXS R

\KIWW/R FRP P ROWRANXQEHMH  6\BFN2 SIRQ3MOOQGWHS P HIG-GOMGS5 FABAG  6\RAN2 SWRQ3 @Y DADZ HIKWMG DHIIHH HAVHSUFHR s
\KOH R \WHHRSNRY/Z HHH HAMHGDADZ HIKWMWG DHIIHH HAVHSUFHR R WHHRSINRQY/Z HIH\MP LQDAG H SIUHGZ DKRAVEHQ) H HAMAGRUZ HH
RKHZ VHI RVHWG , QDGAWRY Z HIUQM\RFHMIQR RUGAUHRRYDQGRKHUSHIRQ/Z KR SURYLGHGVHYLEH/AR XVZ DUIONMR SXUKDHXS R \KOWR RU
FRPPROWRANDY  SHMKOM Z KIFK H SIBHDAYDURVAMAMRIK6HBAP EHU DOG YHWMG XSRQIXOGFH R WHHZ DUDONZ HHH HAVHGDADZ HIKWMG
DHDIHH HAVHSUWFHR

1 RXQGHZ UMYZ HHIQROHGLOWHI RIIRQY IMOGRHVR VHRXUMIEY 7 KHIMKORH/R BN ROMRQ/GAAUEHGIQWMY SO F R WP Z HHIWKHG SXUXOQAR Z UMKD
FRP SHODRLY SOQVRUDDQIHP HONZ W RXUHP SBR HYY QUHARY FRQXGEQVOQGOGMRY IQUAIIFHROWHH HP SIRQSIRNGGE 5XB1  SURP XODMSXQE-UMWH
BHRUMEVS PARUSXUMOQMRGHAIRD D XQEHHGHPUMEYS FAUHDMYHVR WIQORMRQVE, DQIMKHUCRAQYRG) D) SXETERIHIQ \R\KHH WOAIQH HP SIRQIURP
\KFK U MRDINRQ Z DVUATXLUHG $ @UHALSIHQVHAKHUUHFHYHG DEHNXOMLQ RUP DIRQCERXVKYRUKDG DFFHW WURKIK HP SB P HOWRURKHUUHIMRQKLSY VR\KEK LQ RUP DARD
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WY 3$ JUHP HOW ZIW 7KIQN TXW / / &  KHHMQDM BIHIG \R DV 3\ RX  LGFOAQ) IW FRUHDIYH/ RUKH 35 FBLRHOBAYH  DQG Z W WH RAHU
XQEHZ UMY P H5 RO BRKHXB!  KHHR |RUZ KIFK \WH 5 HBUAHQEBIYH LV DANY DV U-BUAHBNYH \KH 5 HSUAHQBAYH DQG \KAK RKHUXQGEHZ WMMY EHQY
FROIPAIYHD FDIBG\WH? 8 QGHZ UWLY RULQAVIGOD DQ38 QGHEZ UMW 7R\WHH \MAKHHDUHQR DEAWRDOXQGHZ UMY QTP H3LQ6FKHX®!, KHR RKMHJ
\KDQ\ RX \KH WP 5 HBURHQIBAAYH Dv XVHG KHIHQ \KDIDP HIQ\ RX D8 QGHZ UM DG \WH \MP /3 5 HBUAHQBIMYH DG 28 QGHZ UMD \KDIDP HIQ HWHJWH
MQIXTURNHSOUDBCD/ARHFRQM WXL/

3XUFKDHDOG6DBIR 6KDHY
) WP 6KDUH/
1 DMHDOG3XUKDAHR ) ILP 6K/
L 2 QWHEDIVR \KH U-BUIAHQBANRQY DG Z DU KHHOQ FRQEICGHS EXVXXEMPNR \KH WP \/ DG FROGWRQY KHIHQVHWRIK \WHE&RP SIQ DIWH/\R
LWXH DQG VHIWR \WH \HYH.DOS QGEHZ UMY DQDIJBIDMR H@KDWV 2) ILP 6KDUY R WH&RP SDQ V&@WS$ FRP P RQWRAN SDUYDOH SHUWKDH
WH3 & RP P RQ6\RAN
I 7KH 8 QGHZ WMMY \HYHDD DQG RAMQ® DIUH R SXUKDH [URP \WH &RP SO WH QP BHUR ) LUP 6KDAY/ \HATRIK RSSRUMM \WHU UASHARYH

@ HVRQEFKHX®  DNEIFKHS KHIAR DG P DGHD SDWKHIR DADSXUKDHSUFHR S@SHMDUH =@ R WHSH) WP 6KDHRITHIQ) SURH  7KH) WP 6KDWH
DHWEHR T HHGLQWWDD R \WH SXETF DAKHR [HUCQ) SWFHVANVRIN RQWHFRYHUSDIHR WH3URSHRXY DVGH LAHGLQ6 HANRQ KHIR



6KDH/3D P HWG' HIYHY

L * HIYHY DQGSD PHWRUWH) WP 6KDWW/\KDDEHPOGHDN ~ DP  ( DAMQWP H RQWHVHFRG Q6 90MQHW' D IRTRZ LQ) WHHIHAYH DM
WHE([THARYH' DM R OWH5 HIMADIRQ 6\BAP HWDV GHIGHG IQ6HAMRY  EHBZ  RUWHWMLG (6 96MGHW' D IRTRZ Q) WH( [1HAWH' DML \KH
5 FILVADARQ 6\BAP HQMY GFOUG HIHAWH DWW SP ( DAMD WP H RUDAKAK HOMHUWWP H D/ \KDDEH DIWHG XSRQ B\ WH 5 HBUAHQWINYH DOG WH
&RP ) DAHRILFH/R 9HIE®Y/ / 3 35 FHBUHHOMAYHERXQHD  RUDAKAK RKMHUSOFH RUUP RAD B\ | DAVP LOIRURKHUHBRURQE WIQP IWIRQ D/AKDT
EHDIUHGXSRQE WHS HBUAHIBMWHDG\WHERP SIQ. 7 KHKRXUDQGCADMR GHIYHY DQGSD P HQVRUKH) 1P 6KDUA/LY FOEDGWH? & GIQ ' DM’

I 3D P HQNVRUWH) LUP 6KDUWA/\KDDEHP DEHRQWHEBMQ) ' DME! Z WHWDQMHULQ) HHID V[P HAD  1XQ0/ SD CEG\RWHRG-UR \WH&RP S
XSRQ GHIVHY R \WH FHWIFDAY 1Q IRWP DQG \KEWBFH \DIWCRRY \R \WH 8 QGHZ UMWY UHSUAHIMY \WH ) P 6KDW/ RUVKURXIK WH ICAOMY R WH
" FBRIRY 7UMARP S 2' 7&°  IRUWHIOFFRXQAR \WHS QGHZ UMY 7KH) LLUP 6KDWA/ \KDIEH UHI MAMBG LOVKAK TP HRUGTP HY/ DQG LQ\KAK DAKRU] HG
GHERP LODNRY/D/WHS FSUAHQBYHP D UNXHANQZ UMY DABDIARIR I XAAMGHY D VSURMR\WHEGMQ) ' DM 7 KH&RP SDQ \KDDRAFHREQI DAG\R
\HORUGHIYHWH) LLP 6KDWYH AHBAKSRQWGHUR SD P HAR \KH5 HBUAHQELYHI RUDTR \WH) LUP 6KDWA/ 7KHWMP 2960MCHY D PHIQ/DQ @ RKHU
\WDQDEDMED DEXQE RUDGIDCKRIED RUDAD RQZ KIFK EDNGQY [QAMANRY/DUHDANRU HSRUREQIDAGE. @ \RFRHIQL HZ <RI 1 HZ <RI

2 YHUDTRA HY/R SWRD

2 SIRDBKOHY ) RUWH SXBRH/R FRYHIQ) DY RYHUDTRA HV LQ FROGHANRY Z [\ \WH GMUEXWNRQ DOG \DBI R \WKH) LUP 6KDHY \KH &RP SO
KHIE. JUDQIV\R \WH 8 QGHZ UMM 0 ROMRQ VR SXURKDH XS \R SH@EAURTOKOH R &RP P ROBVEAN UHSUAHOMY |LL\WHD SHIFHOV R \KH) P 6KDBY
\RG IQWHRIHIQ 1URP \WHE&RP DR \KH 32 YHUDTRRP HOA2 SWRY  6XFK @DEAMWRIOKDIN/ R &RP P RQ 6\RAN \KH GHASUIRFHHD/ R Z KIFK Z LaDEH
G-BRIMGZ LW \KHE&RP SDQ I CFFRXQADUH KHHCDNMUUH HUHG\R DV \RH? 2 SWRQ 6KDUAY 7 KH SXUAKDH SUFH\R EH SOG SHU2 SWRQ 6 KDUH\KDMEH HIXOOR \KH
SUFHSHJ) WP 6KDHVIWRW IQ6HAIRY  KHBR  7KH) LUP 6KDUY DQG \KH 2 SWRQ 6 KDWY DUH KHIH QD WUUH HUHG \R R HKHUDY WH 3 3 XEQE 6HEXUMEY
7KHRIHIQ) DOG\DBIR \KH3XEQF 6 HRXUMYLY KHHQDNMUUH HIHG\R DAKHE 2 [1H1Q) *

([HAVHR 2 SURY 7KH2 YHIDIRA HOA2 SIRQ JUDQME SXUMOQAR6HAMRY — KHIR PD BHH HRMVHGE \KH5 HSUAHQEIYH Dv\R DI DAIQ
WH RUDD SOWIURP WPH\RWPH R \WH2 SIRQ6KIBYZLMOQ GOV OWUWKH ( [1HAMH' DM 7 KH 8 QEHZ UMY \KDDQRAEH XQAHUDQ) REQIDIRQ \R

SXUKDHDQ 2 SINRQ 6KOY SURUVR \WHH HFVHR \WH2 YHUDERF HY2 SIRQ 7 KH2 YHUDIRF HOA2 SIRQJUQAGKHIE PD BHH HAVGE WHJIYQ) R
RIDRIAH\R WHERP SO 1URP \WH5 HBUAHQBAYH Z KIFK P XWNEHFRQLUP HGLQZ MG B\ RYHELIKWP DLORUI CAVP LBIRURKHUHBRURQE WIQWP IWIRQVHMG)
IR \WWH QP BHUR 2 SINRQ 6KDUA/ \R BH SXURKDVHS DQG \WH GDM DQG WP HIRUGHIVHY R DQG SD P HQATRUWKH 2 SWRQ 6KDUY \WH32 SWRQ &@IQJ ' DM
ZKIFK KDODQRAEH MWD RH  IX@MQHW' DV D\MIWH COM R WH QRIFH RUVKAK RKHUWP H D/ \KDIDEH DIUHG XSRQ B\ \WH &RP S DQG \WH
5 HEUAHQEBMYH DAKHRILFHVR 5 HBUAHQBMYH & RXQHORUDAKAK RMHUSOFH LGFOGQ) WP RMY B\ | DAVP LI RURKHUHBRIRQF WIQP MIRQ D/ \KDIEH
DIUHG XSRQ B\ \WH &RP SIQ DQG \WH 5 HBURHQIBMYH |, | \XFK GHIYHY DG SD P HQWTRUWH 2 SINRQ 6KDUY GR GRARFFXURQ \WWH &BMQ) DM \WH 2 SINRQ
&EIQ) ' DMZ LQEHD/\HVRW IQWHQRIFH 8 SROH HAVHR \WH2 YHUDIRA HY/2 SIRQZ W UASHAWR DORUDQ. SRMRQR \KH2 SWRQBKDUA/ \XEVFR WH
\MP VDG FRIGWRY/NHWVR W KHHO L WH&RP SO \KDDEHFRP HREMI DAG\R VHDR \WHS QGHZ UMY \WHQ® BHUR 2 SWRQ6KDUA/ASHAL LHG LQKAK GRIFH
DG L HFK R \WH8 QGHZ UMY CANY \FYHIDED DQG QRARLQE \KDDSXUKDHWDASRMRQR WH\RIBOQ®P BHUR 2 SINRQ6KDUY/ \WH EHQ) SXURKDHG DV\H/
IR IQBFKHX®!  RSSRIWWKHQP HR KK 8 QEHZ UMW
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SD CEGIRWHRGUR WH&RP SDQ XSROGHIYHY \R\ RXR FHWLFDM/ LQIRP DG\KEWHFH\DIM CARY \RWHS QGHZ UMY WBUAHOY WH2 SIRQ6KDUHA/
RUURXIK WH I CAOMVR ' 7& | RUWH DFFRXQAR WH '8 QGHZ UMAY 7 KH 2 SINRQ 6 KDL/ VKDEDEH UH IMMHG LQ \KAK P H RUCTP HY DQG LQ \WAK DAKRU] H3
GHIRP LODMRYY DV WH 5 FBUAHQEIYH P D UTXHIAIQ Z UMY DABDIRGH  IX@YAMGHW' D SURUVR \WH 2 SNRQ &BRIQ) ' DM 7KH&RP SO \KDIDGRAEH
REQ DAG\R \HORUGHIYHWH2 SWRQBKO/H AHBAXSROWIEHUR SD P HOAB \KH5 HBUAHQEBYH I RUCSSTFTE®I2 SWRQBKOY 7KH2 SIRQ&MIQ) ' DMP D
EHMP XQUGHRAVZ W EXWRWIEHAKDD \WHEBGMQ) ' DM DG LOWH HYHAKDAKAK WP HDQG COMOUHMP XQUGHRXVZ M WHE G DM WHWMP 2 & BRI
" DM \KDHUH HARWHWP HDQGAMR GHIYHY R \KH) P 6KDUA/DQG\WH2 SINRQBEKDH/

SHHAHBWHY: DUDONV

3XUKDH: DUDON 7KH&RP SDQ KHIE\ DI UHH/AR [WKH DQG VHIDR WHS HSUAHQEBAYH DQG RUWGHLIGHY RQWHEGRIQ) ' DM DQGWH2 SWRQ
&@IQ) ' DM Ll CSSIFCEG! DQRSMRY 35 FBLHHQMAYHY: DUDQWV | ROWHSXUKDHR DQDIJWHIDMQ® BHUR \KIBVR &RPPROBWANUBIHNY R
\KH 3XEQF 6HRXUMAY | RUDQ DIJUWHIDM SXUKDH SUFH R 7KH 5 HBUAHQEAYHV :  DUDQAS JUH-P HQVIQ \WH |RUP DMBFKHG KHJAR DV [ KIEWS  WH

35 FBLRHQDWYHY:  DULDQS JUH-P HOW  \WKDEDEH H HIAMIE®H 1Q Z KRB1RULQ SDWFRP P HAQ) RQD AWM Z KIFK [VM] P RNV D\MUWH ( 11HAWH' DM DQG
H SILIY ROWHILYH\ HOUDQQYHYOW R \KH( 11HAMH' DMDADQLQWIOH HAVHSUFHSHMWDHR &RP P ROBWANR @7 KIFK LVHTXOOR R \WHLQWX
SXEQE RIHIQ) SUFHR \KH) WP 6KDWY 7KH 5 HBUAHQBIYHY : DUDQAS JUHP HQADQG \WH KDWY R &RP P RQ 6VRAN LMAKCE® XSRQ H HIVH WHIR D
KHIHCD WUUH HUBHG VR \RIHRHUDY \KH3 5 HBURHQBWYHV 6 HRXUMEY 7 KH'5 HBUAHQBARYH XQGHIXDOG, DQG DI U/ AKDAKH H DUH \L) QU LFDQABHAMPNRQY SXYKDQ/
\R),15% 5XB  DIDQUADQIHUQ) \KH5 FURHEBIYHY:  DUDQ/S$ JUHP HIADQG WHXQEHOLQ) \KDW/R &RP P RQBVRAN GXUQ) \WH RIH KXQRHG HIKW

@ VO\MIWH ( 1IHAH' DMDQGE LW DFRHBIRH WHR \KDOD) UHH \WDAMYZ LODQRAVHID WD HJ DALIQ SBEIH RUK\ SRKHDM \KH 5 HBUAHBIYH
© DUDQAS JUHP HQVRUDQ SRMRQWHIR  RUBH \WWH\VEMAAR DQ KHEJLQ) \KRWWDB! GHIYDAYH SXARUFDMBQORAIRY \WDAZ RXTS URKAONQ WH H I HARYH
HRQRP LE GAVSRIMRQR \KFK VHRXUMHY I RUDSHIRGR RHKXQGHG HIKW @ VIRTZ L) \WH( |1 HAH' DMVR DQ RHRKHKDD L D8 QEHZ UWURUD
\HBRWG G-DBULQ FRQGHANRQ Z W \KH2 [ 1HIQ) RU L DERDIIGHRIFHURUSDNGHUR \WH5 FBUVHQBIWH RUR DQ \XFK 8 QEHZ UNWURUVHBRMG G-DBU DG
RO Ll D \XAK WU HIHH DI BHHAR WHI RHIR QY BN XS UAXURIRYY

" HIVHY ' HIYHY R \KH5 FBUAHQEMYH:  DUDQVS JUHP HYNKDIEH P DEHRQWHE& GG ' DM DQG KDBEH IMKHG LOWH P HRUQEP H/DQGLQ
\KFK DARRU HG GHRP LODIRQYD/ARHS HSUAHQBMYHP D WDV

5 HEUAHDBNRYY DOG: DWIDMVR \WHE&RP SD) 7KH&RP SIQ UHSUAHQIV DQG Z DDV \R \WH 8 QGHZ UMY DVR \KH$ SSTFTEGI7IP H DV GHIGHS
EHBZ D/R WHE&®MQ ' DMDQGD/R \WH2 SIRQ&EQ) ' DM Ll D) DVIRBZV

2100 R S HIMADNRO GV HQN

3XVKOOAR \KH 6HEXUMY$ W7 KH &RP SDQ. KDV ILBG Z W \KH 8 6 6HRXUMAY DQG ( [ FKDQIH&RP P IWIRD \WH3&RP P MIRY D UILMADIRQ
\NBMP HAVDGG DO TP HIGP HUWRUIP HIP FOVWHMR RQ)RP 6 ) LBILR @ LFOGQ) D) UHDMG SIRGHRMYRUSIREMAY | RIWH U MIDIROR
\KH 3XETE 6 HRXUMYAY DG \WHS HBUHBAMYH 6 HRXUMY XQEHUWH 6 HRXUMIYS PR DV/CP HIGHG \WH3 6HRXUMEVS FW  Z KIFK UHD ADIRQ WP HOADQG
P HIGP HQARULP HYGP HQVKDYHEHHQ SWEDWHGE\ WH&RP SO LQDTP DMIDOUASHRAVIQFRG RUP LW Z WK \KHUHTXLLP HOVR! \KH B HRXUMIAS PADQG \WH XV
DQG UHIXOMRY/R WHE&RP P WRQ XQGHUWKH 6 HRXUMI/S FAKHS 6 HEXUMEVS PAB HIXOMRYY DG Z LOPRQEQ DIP DMIDOWTMAP HIV\KDATUH UHTXULHG \R EH
NBMG\WHHOQLQ CAFREGFHZ W \KHE HRXUMVS PV




DG WH 6HRXUMI/S PG HIXOMRQY ( [ FHBADY\WH FRQM WP D RKHZ IVH BTXIUH \KAK U ADINRQ WBARP HQVDY TP HIGHG RO LB Z W \KH &RP P WIRQ DARH
\IP H \KH U0 ADARQ WP HOAEHFCP HH I HAMWH LFOQQ) \WH 3UHIP LD 3URGHRMY LFOGHS LQ WH UH ADNRQ WIAMP HWI LCDGRLDOWBAP HOWV \FKHB®V
H KLIEW DQG DORKMHUGRRXP HWI LOG DV D SDWKHIR - RULGFRUSRIDMG \WHHQ DQG DOLQ RUP DIRQ GHP HE\R EHDSDWWHIR DVR \KH( 11HAYH' DM SXKOD!
\RSODWSK E R5XB $ R \KHEHXUMEVS FV6 HIXDIRY WHS XBI  $ ,QRPDARY  LVUH HIMG\R KHHQDV\KH35 HIMADARQ 6P HOW 1 \KH
&RP S LGVDQ WILMVADIR) UM HOASXUMOQARSX®!  E R \KHG6HRXUMEYS PAB HIXOMRY/ \WHD DWUNKK LA \WH\MP 35 HILDARQ 6\BAP HV
\KDIDLGFOGH KK UHI IDARQ \WBAP QLG SXMOQARS X! E - 7KH5 HIMIDNRQ 6\BMP HWKDY EHQ GFOBG HIHRWHE, \WH&RP P DMRQRQ\WH QM
KHIR

( DK SURVSHRMY XVHG SURVR WHH I HAYHHWR WH S HILMADIRQ 6\BARP HOAVDQG HIFK SIRGHRAMY\KDVRP WKG \WHE XB1T $ , QRUP DIRQ\WDAZ DV X\VHG DAL
\KAK H | HRYHHW DQG SURWR WHH HRAWRQDQGGHIYHY R WV$ JUHP HOMV KHHMQFDIBGD? 3UHIP LCDU 3LRSHAMY 7KH3UHIP LD 3URSHRAMY \XEMF/
\R FRP SBURY DM 4@ \WDAZ DV LGFOGHS LQ \WH 5 HIDARQ 6\BAP HQALP P HADMY  SURUVR WH'$ SSTFCE®! 71P H 1V KHIHQD\WUFDIBEG \WH 2 3UAQ)
3LREHAMY 7 KHILDOBIRSHRMVIQWHIRP [ LIXVXUQNKHGEWR\KHS QGHZ UMY/ RUXVHLQWH2 11 HIQ) 1VKHH WUFDEBG\KHE 3LRSHAMY $Q UHHIHFHR
\KH2 P RWBFHYBUHIP LY 3URSHRMY \KDOEHGHP HE\R UH HARWHOMABUHIP LDV 3URSHRAMYIGFOGHELOWHS HI MDNRQG\BAP HOV

3$ SSTFDEGI7IP H P HDQV7,0 ( @DP SP @ DAMQWP H ROWHEMR \MV/$ JUHP HQV

3, WKHJ) UHH: UMQJ 3LRSHAMY PHXQ/DQ 3IMKHUIWH Z UMY SIRSHMY DV GHIGHG IQ5XBT R \KH 6HEXUMKY $ PG HIXDMRYY 35 XB
(FOAQ) Z MNRWIP MBNRQDQ *1BHZ UM SIRGHRMY  D/GHIGHGIOSXBT R \KHEHRXUMYS FViB HIXONRDY LA \R \KH 3XEQE 6HRXUMA/\KDAY L
UG \R EHILOG Z W \WHERP P IWRQE! \WHE&RP SDQ L D3URDG\KRZ \KDAWDZ UMKDFRP P XQFDIRG ZIWIQWHP HIQQI R 5XB1 G L ZKHKHU
RUCRNHIXUHGWR EHILBG Z MK WH&RP P IWIRQ RU UL H HP SWURP 1100Y) Z W \KH&RP P MWMRQSXUMOQARS X®! G L BHFDXHIWARQEQVDGHAUSIRD
R \KH3XEQE 6HXUMIVRUR WH2 [1HIQ) \KDAGRHY GRAH GRAKH | LDOWLP V LQHIFK FDVHIQWHIRP | LGBG RUBTXUHG\R EHILGG Z W \KHE&RP P WIRQRU L
QRAHTXUHGREHILOG IQWHIRP WBGHGLOWHERP SIQ VR G/SAOMOQMRS XBT J

3, WKHU* HQHDOB \H) UHH:  UMQJ 3LRSHAMY P HDQVDQ ,WKHU) WH: UMY 3URSHRMY KDALY LQMIGHS | RUIJHIHDOGMMEXNRQ \R SURGHAMH LOMHXRLY
RAHJ\KDQ D * ERD ILGH HBAWRQE IRIG\KRZ © DVAGHIQG Q5 X \WH3YRD ) LGH( GPARQE 5 R0G 6KRZ™  DVHMCGHAGE IWEHQ \SHILHG 1O
BRKHXB! % KHHR

3 \KKHU/ P IWG8 \H) UHH:  UMGQJ 3LRSHAXY P HIQVOQ , WXH) UH:  UMEY 3URSHRAMVKDAY QRATR, WXHF HOHIDEB \H) UH:  UMZY 3URGHAMY

33UAQ) " WFRXWH3DAMDIH P HIQVDQ |, WxHU* HHIDCB \H) WH: UMY 3URSHRAMY IWAKHE DARUSUR MR WHS$ SSTFCE®H7 P H \WH3UHQ) 3URSHRMY DG WH
LARP DIRQLFOGGRQ6AKH M $ KHHR DOFRQUGHHG\RIHKH)

3XVKOOMR \KH ( [ FKDQIHS FW7KH&RP SDQ KDV ILOG Z MW WHERPPIWRQD)RP  $ )IBI1XPEU  @SIRIAQ) |RUWH UILMVADIRY
SAXOQARE6HARY  E XQEHWH6HRXUMAY/( [ FKDQIHS VR D/IP HGG WHE ([ FKDQIHS FW R \WH\KDWW/R &RP P ROBVEAN 7 KH UHILADARQ R
\WH\KDU/R &RP P RQBVRAN XQGHWH( [ AKDQIHS AAKDYEBHH) GROBGH | HAMHE! \KH&RP P MWRQRQRUSURMR WHADMKHIR  7KH&RP ST KDABNDQR
CRNR) GALIGHG\R RUONHD \R KDYH\WHHIHAAR  \MP LD \KH BIIMADARQ R \WH\KDUWA/ R &RP P RQ 6\RAN XQG-UWH ( [ FKDQIHS$ FVGRUKDY WH &RP S0
UFHYHEDQ QRIVLFDNRQ\WDARHERP P WRQLY FRQMP ST WP LD \KFK U MADIRY



6VEN ([ FKDQIH/ MY 7 KH\KDBWR &RP P RQ6\RFN KDYH EHHQ CBSURYHG | RUDKY RQWH1 < 6 ($ P H U L/F & QWH3( [ FKDQIH  \XEMPAR
RILADORIFHR [WXOGFH DG WH&ERP SDQ KDVABNHD QR CRIRQ GHLIGHG \R RUANHD \R KDYH\WWHHIHAWR - GHDMY \WWH\KDBVR &RP P RQBVRAN 1URP \KH
([ KOQIH QRUKDVWH&RP SDQ UHFHYHG D CRIVLFDARQ \KDAKH ( [ FKDQIH LY FRQAP SO \MP LD \KFK QXY H FHBADY GAAUEHG LQ WH 5 HIDARD
BVIMP HQMKH3UAQ) ' [VFERXUH3CANDIHOQG \WH3URSHAMY

1RBWS 2 (EHY HF 1 HWWH\WH &RP P MWRQ QR R WH&RP SDQ VNGRZ GGIH D) WIAM U XORY  DAKRUMNY KDV IMKHG D RGUSUHYHIMY RU
\KSHIEQ) WHXVHR \KH5 HIADARQ 6\BAP HOADQ 3UHIP LGDY 3URSHRAMY RUWH 3URVGHRMY RUKDY LOXYMMS RU VR \WH&RP SO0 VNIRZ BGIH \WUHDMIHG\R
LQAMMM D) SURFHHAQIVZ LW UASHRAR\KAK DQRUGHU 7 KH&RP SO KDVFRP STHGZ W HIFK UNXHWVL DD 1URP WHERP P IWIRQI RUDGAWRIOQ RP DIRQ

L DFRKAVIOS HIMIDNRQ MBI HOWV
_&RP SIDCAHZ W 6HRXAMWS PG E - 5 FBIRVHRIBIRD

L ( DFK R \KH5 HIMADARQ 6\BMP HQADQG DO SRWAH | HAYH OP HIGP HAKHIAR. DAKH WP HIWEHTP HH I HRAMWH FRP STHG LQ DOP DMIDOUASHRWZ WK
WHUATXLUAP HQWR WH 6 HRXUMIVS PADQGWHE HRXUMIVS FVE HIXOMRQY ( DFK 3UHIP LD 3URSHAXY LFOGQ) \WHSIRSHAMYI LBGDVSDWR \WHS HILVADIRQ
BVBMP HQAD/RULDD 1LBGRUD/SOVR D) TP HYP HONRUKSSBP HOAKHIR DQG\WH3URSHAXMY DAKHWP HHIFK Z DVILGGZ W \KH&RP P MR FRP STHG
|Q DIDP DMIDOUAS-W Z W \WH WXL HQWV R \WH 6HRXUMIY $ PADQG WH 6HRXUMIY $ PNG HIXTMRYY ( DFK 3UHIP LD 3URGHRMY GHIVHIG \R WH
8 QEHZ UMY/ RUXVHLO FROGHANRQ Z W WKLY 2 11 HIQ) DG WH 3URVGHRMY Z DV RUZ LEEH LGHIWFDOR \WH HPRARFDD \WDQWP WG FRIHV\KHBR LG Z WK WH
&RP P DMRQSXUMOQAR (' * $5 H F-BWRWWHH \WMNBHP WKGE\ 5 HIXDMRQ6 7

1L 1 HWHUWHS5 HIDNRQ 6\BRP HOAVRUDQ TP HOGP HOARHIMR DAWH I HAMYHWP H DVR \KH$ SSTFCEGI71P H DARHEGMQ) ' DMRUDNIQ. 2 SIRQ
&RIQ ' DM U DY  FREGHS FRQEQVRUZ @FREIQDOXQNKHWERP HONR DP DMUIDO CRNRURP WG RP [WRUZ LAORP VIR WM D P DMUDO CRABTXUHG\R
EH WIAG \MHIHQ RUGHHADY R P DNH \WH WBAP HOW \KHIHOQ QRAP MBDAQ) SURYLGHS KRZ HYH WDAKLY U-BUAHQBIRQ DOG Z DUDQN \KDDQRADSSD R \KH
8 QEHZ WY, QRP DIRQ DVCH LGHGEHBZ

1T 7KH3UAQ ' WFRKXUH3OANDIH D/R WHS SSTFCE®I7 1P H DMWHEGMQ) ' DMRUDAID 2 SIRQEAMQ ' DM U DR ARV QRNIGZ LR/
LFOGH DQXQUKH BMP HQAR DP DIRLIDO DRARURP LWWR WEAM D P DMUDO CRAGHAHWOY  LQRGHMR P DNHWH WBIMP HQVWHIHO LQWHQIKWR \KHALURXP \XBgFHY
XQEHZ KIFK \WH Z HHP DGH QRAP MBDAQ) DGHIK , WxXH/ P WMG8 \H) UrH: UMY 3URGHRMY KHIAR GRHY QRAFRQ @RAZ W WH LQ RUIP DMRQ FRQEICHS LQ
\KH5 FILVADNRQ 6\BANP HQAMDQ 3UHIP LY 3URSHRMY \WH3UAQ) 3URGHRMYRIMMH3URSGHRMY DQGHIFK \WRK , WXHY/ LP DWMGS VH) UHH: UMD SURGHRMY DV
\XSSBP HQMGE  DGVEN-QWRIHKHUZ M \WH3UAQ) 3URSHRMVDVR \KH$ SSTHE®I7 1P H QG QRMFFOGHDQXQUKHWEAP HQNR DP DRMIDO DRWRURP VW \KEAM
DP DMUDO CPAHHRADY  LQRGHAR P DNHWHWENP HFOQMWHHO LQ@IKWR \WHALURXP WGRHY XQEHUZ KIEK \WH Z HIHP DAH QRW DMBDAQ) SIRVIGHS KRZ HYHU
\KDAKLY WHBUAHREBNRQ DG Z DUBQW \KDDQRADSS® R WP HQN P DEH RUMBMP HQV RP WG LQ UHIDQAH XSRQ 0QG LQ FRQRP W Z W Z UMWO LQ RUP DIRQ
IXUQVKHG\R\KH&RP SDQ Z LW UAGHRAR WH S QEHZ UMAY/E\ \WH5 FBURHRBYHH SUARO | RUXVHLQWHS HIMDINRQ 6 \BAP HQMKH3UAQ) 3URGHRMY RUWH
SRSV RUDR [P HYEP HYMKHIR RUVXSSBP HQMKHIAR 7 KH SO DANGRZ BRI H DG DI UHH \WDAWKAK LQRP DIRQ SIRIGHG B RURQ BKDD R Q)
8 QEHZ UMUFRQIVW \RBD R \KH IRTBZ 1Q) QVFBRXUH FRQBICHS LQ \WH 38 QCHZ UMY VFRIRQ R WH 3URSHAMY \KH LQ RUIP DINRQ XQGEHU \WWH \MEVHRIRYY
3 DAMIRY $ARXQV 3( GRURQF 211HJ 6001 DG ' IMMBEXMRQ R 6KDWY 36\BELQ DIRY™ DQG 33DWYH 0 DAHAVO INQ)  \KH 38 QGHEZ UWM]
,QRPDARY DG



% 1 HWH\WH 3URSHRXY QRUDQ. TP HIEP HQARUNKXSSBP HOWKHMR LFOAQ) DY SIRGHAMVZ ISSH) D/R IWIMKH @M DAKHWP HR DO 1100
ZOKW\WHERP P IMRQSXUMOQARS5 X®  E DANHEG®MQ ' DMRUDNQ 2 SIRQ&BMQ) ' DM LFOGHS LGFOGH RUZ LEDIGFOGH DQ XQIKH WBAP HYAR D
P DAUDOI CRARURP WG RP LW RUZ LEDRP VW WSk D P DMUDOI CRAGHAHXDY 1O REHUVR P DNHWKH WIAP HOV\WHHOQ LQWH QIKWR WH AP \WIRHY XQGH.
ZKIFK\KH Z HHP DEH GRWP MBDAQ) SURYIGHS KRZ HYHU KDALY U-SUHQBANRQ DG Z DUDQIV \KDDGRAZSSD \R\WHS QEHZ UMAYT, QRUP DARQ

" DMFRKH R $ JWHP HOV 7 KH DIUHP HOV DQG GRAXP HQV GHAUEHS 1Q \WH 5 HIDARY 6\BAP HWV\WH SUAQ) ' VFBRAKUH 30ANDIH DQG \WH
3IRGHAXY FRQRP 1Q DIDP DAUDDUASHRAN R WH GRAUSIRYY WHIR - FRQBIGHS \WHMQ DQG WHIH DUH QR DIUH-P HOV RURKHUGRAP HQV UTIXUG B\ \WH
6 HPXUMAVS PADQGWH 6 HRXUMIVS FVB HI XOMRQ/AR EHGHAUEHG LOWHS HIMAIDNRQ6\BIAP HQMAHSUAQ ' LWFEBRKUH3OANDIHDQG\WH3URSHAMYRAR EHILOG
Z M\KH&RP P IWRQDVH KIEWVRKH

5 HILADARQ 6\BAP HWWWDAKDYH GRABHHD \R GRAUEHS RUILGG ( CRAK DI UHP HYARU RIKHU LOXWKP HQW KRZ HYHU FKOUIRMU HG RUGHAUEHG \R Z KIFK WH
&RP S IVDSDWRUB Z KIFK WWRUP D EHERXQGRUDI HAMGDOG L \KDAYUH HIBG\RLQWHS HIDARQ 6\BAP HOMKH3URQ) ' VFERAKUH3CANDIHDQGWH
3URGHAMY RU L 1V P DMIDOW \WWH &RP SDQ v BXMQHN KDV BHHQ GO DAXRU HG DQG YDIGD H HXAWAWG B \WH&ERP SR LV 1Q | X@I RUH DQG HIHRALQ DT
P DAMIDOUASHAWDQGLYHI RIAHEGIDIQXWHERP SDQ. DQG \RWHERP SDQ VNIRZ GGIH \WHRAHUSDUA/\WHHR. LQIFFREDGFHZ W WPV H AF-BAV DV
WK HQRACHON PD EHAP MMGE EDQXSW  LORYHR  URUDQ] DIRQ RUMP LOU@Y VO HAMY FUHEWRI WKWIHHDD \ DVHIRFALEHONV R DQ
QP QU LFDINRQ RUFRQUEXIRY SIRYMRQ P D EH QP WG XQGHU\KH | HEH.DODQG WiM \HRXUMAY @7 V DG | \KDAKH WP H3. R \GHALLLF SHIRWP DJFH DG
LQMCRRYH DQG RKMHUIRP VR HDXABEGIUAIH P D EH\XEWRAR \WH HDXUABE®! GH HQHY DG \R WH AVFBNRO R \WH FRXWEH RIHZ KIFK DY SURFHHAQ) WHMHRU
PD EHERAIKWL RHR XK DI P HQVRULQAKP HOVKDY BHQDMIGHSE\ WH&RP SO0 DG GHWHWHERP S QRU\RWH&RP SDQ IWNQRZ BGIH DR
RXHJSOW LV1Q GH DXOWHIHKQEHUDQG \R\WHERP SO IVNIRZ BGEIH QR HYHIMDY RAPAUMHG \WDAZ MW \WH@B\HR WP HROWHJILYIQ) R (RIVH RUERK Z RX@
FROXIYMM D GH DXOWH QG 7R WHE&RP SDQ WNJRZ BGEIH SHIRP DFHE! WHERP SDQ R \WH P DAUDOSIRYIMRQVR \KAK DI UHHP HQIVRULQXWKP HQVZ L@
QRAHXONQD YIRDIRQR [ H MY CSSIFEGIQY. XGB! BIXDIRY MGIP HWREURJGFUHR D) JRYHCP HOEDDIHR  RUFRXWGRP HXE RUIRIAIQ
KDAQ) MUMGRNRQ RHUWH &RP SDQ RUDQ R W DAV RUBMCHAY HIFK D3* RYHUQP HQOEO( QMWW LGFOAQ) Z RAIP MIMRY \WRH UHDIY \R
HOMURGP HQBOMY. VDG U XOMRY/

3URUBHXUMIY/7 UDQLANRDY 1 RVHRXUMAY/R \WH&RP SO KDYHEHHQ\RGE! WHERP SDQ RUR\ RURQEHKDDR RUIRWHEHHIWR DQ SHIRQ
RUSHYRY/ FRQARIY) FRQARTBG B\ RUXQEHJFRP P RQ FRQUROZ W WH&RP SI). H AFBADY GVFRHS LQ \WH 5 HI ADIRQ 6\BAP HIVWH 3UFLQ) * [VFBRAKUA
3OANDIHDQG\WH3UHIP LY 3URSHAMY

SHXDIRY 7 KH@AFRXUAY 1QWH 5 HI IMADNRQ 6 MM HOMKHIURQ) ' WFBRXUH 30ANDIH DG WH 3URGHRAXMY FRIAHQQ) WHHIHRWR [HEHIDO
WM GFDODG DO RUIAI Q UHIXONRQ RQWH 2 [ THUIQ) DG \WH &RP S v EXMHNV DV FXUH®  FRQMP SOWS DuH FRUHRNQ DR DIMUIDOUASHRV DG (R RKHU
XK U XOMRQY DHUHMXUHG R BEHAVFRHG LQWHS H IMADNRQG\IAMP HOMKHIUHCQ) " FBRXUH3 CANDI H DG WH3UREHRMY Z KLFK DIHCRYR AVFBRHS

SKOQIH/S W DRVIOS HIIMADIRO 6P HON

1RO DMIDDS GHYH&KOIH 6LGFHWKH UASHRRYH GDMY D/ R Z KIFK LQRIP DIRQ LV JLYHD LQ \KH 5 HIMADARQ G\BAP HOMKH 3UALQ) * IVFERXUH
30ANDJHDQGWH3WRSHRMY H A-BADY/RKHZ VH\SHA DD WBAGWHHO L \MHHKDY BHHQ QR P DMUDODGYHYH FKDQIHLQ WH | LDGRDOSRMRQ RUAKXAVR
RSHDIRY/R WH&ERP SIQ QRUDQ FKOQH RUGHYHBSP HQWKDAMQIXTLD RULQWH DIJ W DM Z RXTS BAXANQ D P DMIDODGYHYH FKDQIH LQ RUDH HAMY \KH
FROAURY | LQDGADCRURKHZ M WAXOVR RSHDIRYY



BXMGHY DAMHVRUSIRGHAWR WHERP SDQ D20 DMUDCH GYHIH&KDQUH L WHHKDYHEHH QR P DMIDOADQLRIRY/HOMIGIOR B \WHERP SI) RXHJ
\KDQDVFRQMP SOMS SXIXOQARWLYS$ JUHP HOAMDGS LU QRRIIFHURUGLHARUR \WH&RP SR KDVUAMIGHGIURP D SRMRQZ LW \KHE&RP SDQ)

5 HEHOWBHRXUMWAY 7 UDQUANRDY HIF' 6XEVHTXHQAR \WH UASHRARYH MY DVR Z KIFK LQ RP DIRQLY ILYHDLQWHS HIMADINRQ 6\BAP HIMKH3UFAQ)
" WRRKUH3DADIHDQG\WH3URSHRXY DQGH A-BWD/P D RKHZ IVHEHIQAFDMG RUFRQAP SOMG KHIHQRUGWBRHS LOWHS HIMADNRG\BAP HOMMH3UFRLQ)
" DWFBRKUH3CANDIHDQG WH3URGHAMY WHERP SDQ KDVQRW L IMKHG D0 HRXUMMYRULGRXUMG D). CCELAW RUREQIDIRY AUHRWRUFRQIMY HOM RUERIRZ HG
PRH RUIL GFOMGRUSOIGD) GYIGHIGRUP DGHDQ RKHIGMUBXMRQRORULQUASHANR LW FCSMIDIRAN

_ QO8O0 FIRXQEDNV 7RWWHNRZ BGIHR WHERP SO (IMHS PSHY/ / 3 WHES XAV Z KRHUBRWW I LBG Z W WHE&RP P MRQDV SO
R \WH5 H MIDNRQE\BIAP HQMKH3UFQ)

" VABRKUH 3 CANDI HDQG WH 3 URVGHRMY 1 DQLQG-SHIGHH MG SXEQF CAFRXQIGY [LLP DV/UHNXULHGE, \KHBHRXUMVS PADQGWHGE HRXUMEYS PV HIXDWRQ/
DOGWH3XEQF &RP SO $ AFRXQIY 2 YHMLIKVW/ARDSG 7 KHS XAVRUKDY RAVGAUQ) \KH SHIRG/FRYHIG B WH I LCDGRADOWIIAP HQVIGFOGHGLQ\KHS HIDARD
BVIMP HOMKH3UAQ ' LWFBRKUH3DANDIHOQG WH3URSHRMY SIRVIGHG\RWHERP SIQ D) QRO DXAWHYIFHY D/AKRK WP LVXHGLQBHAIRD $ J R WH
([ FKDQHS AW

) LCDCADCA\BAP HON HF 7 KH 1 LQDGRDOWBAM HON LGFOQQ) \WH GRM/\KHIAR DQG\XSSRUY \AKHEXBV LGFOGHE LQWKH ' HI ADARQ 6\BAP HYMAH
3UAQ) " IVFRXUH3OANDIH DG WH3URSHRMY | DUL® SUHNGQ DIP DALDOUASHAVWH | LCDGADOSRMRQ DG WHUAKWR  RSHDMRQ/R \WH&RP SO DAH
DAY DG |RUWH SHIRG/ \R ZKIFK \WH 08S0 05 KK | LQDGADOMBIAP HQWV KDYH BHHD SUHSDBG LQ FRQRP LW Z W 8 6 JHHDI DFRHBWMG CAFRXQIG)
SUCASBY 3* $$3°  FROIMMMD CESTHE WURKIKRAWKH SHIRGY LOYRYHS SURYLGHE WDAKIDXGWG LQMIP | LDGADOWEAP HIV DUH\KEMANR \ HDUHJG D@V
DOV HOM\KDATUH QR SHARG\R EHP DMUDOLQ\WH DJ.J U DM DQG GR GRAVRQEIQ DI RFRGRAVUITXUGE * $$3  DOGWH\KSSRIN) \AKHGVLGFOGGLQ
\KH 5 HILVADARQ 6\BAP HOASAHQAYDILE 1Q DEDP DAUDOUASGHRN \KH LG RUP DIRQ UHTXLUHG VR EH WIAMG \WHIHQ ( [ AHBADY LFOGHE WHIHQ QR KIMRUFDORUSIR
| RUP DI LQDQADOWEMP HQN DUH UHTXULHG R EHLGFOGHG LQWKH'S HIWADARQ 6\BIAP HOMAH3UALQ) ' VFBRAKUH 3 AN H RUWH 3URSHRMY XQEHWH 6 HRXUMAYS FY
RUWH 6HXUMIY/$ PAE HIXDWRQY 7KH SR |RP D DQG SR | RIP D DY DAWWAG | LDGRDOLQ RUP DIRQ DQG \WH UHDAG QRAV Ll DY LGFOGHS LQ WH 5 HILDARY
BVIMP HQMKH3UFLQ) * IVFERXUH 3 0N H DG \WH 3 URSHAMY KDYH EHH) SURSHD FRP SIGYG DQG SUHDUHG LQ DFFRUEIGRHZ W \KH DSSTFCEG BN HOVR WH
6HRXUMKY'$ PADQE \WH 6 HRXUMEY$ FAB HIXTMRQY DQG SUAWHRAIDL® LQ DIDP DMIDOUASHRN \WH LQ RIP DIRQ \KRZ Q \WHIHQ DG \WH DAXP SURQY XVHG LQ WH
SUHSDUDNRQWWHHR DUH UHDVRQEE®! DG WH DO HOW XVHE WHIHQ DUH DESURSUDM \R JLYH H | HRR \WHWEQURARQY DQG AP WIGFHY UH HIBG \R \WHIHQ $ @
QAVFRKUA FRQEGHE LOWHS HILVADIRQ 6\BMP HOMKH3UFQ) * WFEBRXUH3OANDIHROWH3UIRGHRMY BIDAQ) 2 QRO* $$ 3 | LQDGADOP HDXUWWY DV AKAK \MP
WVEHIGGE \WHXGV DG BIXDIRY/R \WHERPPIWRY Ul D) FRP SO Z LW 5 HIXOWRQ* R WH ([ KDQH$ PADGG, WP R SHIXOMRQ6 . R WH
6HPXUMIYS PR \KHH WOALSSIFCE®! ( DK R \KH5 H DR 6\IMAP HOMAHSUFLQ) ! IVFERXUH3 DAND H DQG \WH3 URSHRAMY GMVABRVAYDTP DAMIDCR | EDDGRH
\KHHABQANRY/ DUDQIHP HOV REQIDARY LFOQQ) FROMYHONREQIDARY DG RAHUUHIMRQKISV R \WH&RP SIQ Z W XGFRQRIEDAMS HQMWY RURKHU
SHYRQ/\WWDAP D KDYH D P DMUIDORXUHARUI XWMUH H I HAWRQ WH &RP SDQ V| LADGADOARQAWRY FKDQIHYLQ | LADGADOARAURY BAXAVR RSHIDNRY/ @TXAW
FCSAIDH SHGWUA/ FDSMIDUARXUFH/ RUMIQULFDQAFRP SRHOV R UBAYHRAHY RUH SHOAY ([ AHBADY QVFRHS LQ \KH 5 HIMDINRQ 6\ HWV\KH 3UFLQ)
" DWFRKUH3DANDIHDQGWH3IRGHRAMY D GHWWHUWHERP SIQ. QRUDQ R LW GAUHRWIGG LQBLHAWXEMGDUHY LGFOQQ) HIFK HOMY GVRRAHG RUGHAUEHGLO
\KH 5 HI LDNRQ 6\BIAP HOMKH 3UFLQ) ' [VFERXUH 3CANDIH DQG WH 3URSHRMY DV EHQ) DVWEMADY R WHE&RP SIQ HIFK D26XEMAD)” DG FRIARHD
\WH2 6XEMADUH/  KDVIGRXUHG D) P DMUDOICE QN RUREDI DARYY GUHAWRUARQIMY HOVRUHQMIGLOR DY P DAUDOABQLANRY/ RAHAKDQ LOWHR ALY
FRUHR BMQHN E \WH&RP SO KDVQRAG-FDUGRUSOIGD) GYIGHIB/RUP DEHD) GWIBMROR D) NQGZ W UIASHW



\R IWFDSMIDWRAN  F \WHHKDVQRABHRDQ . AKOQHIQ\WWHFCBABDIRAN R \WHERP SO RUDQ R IW6EXEMADUHY RJRKHAKDQLQWHARUHR BXMGHY DQ
JUQNXQEHIDQ RN FRP SHODIRQSD DG G \WHHKDVQRABHQDQ P DMIDCOGYHYHAKOQHIQWHERP SIQ VEQ WP RAKRWMP GEW

$ XWRU H3&DEMID 2 SWRY/ HF 7 KH&RP SDQ KOG DAKHADMRUCDMY LQAFDAGLQWKHS HIADARQ 6\BAP HOMKH3UFAQ) ' WRRKUH3OADIHDG
\WH3URSHRAMY \WHGX® DAKRU HG IWKHG DG RAMBAQ) FOSBT DARQ D/VHVRIK \RHIHQ YDHERQOWHDWKP SWRQ/MBAGLQWHS HIMADIRQ 6\BAP HIMKH
3UAQ) ' LWRBRKUH3DANDIH DQG WH3IRGHRAMY \WH&RP S Z LAOKDYH RO WH &Y ' DM \KH DAWMAG WHFN FLSAB) DIRQ VYR \WHIHO ( [ FHBWDY\H/
IR LQ RUFRQM SIAGE  \WH 5 HIIADARQ 6\BAP HYWKH3URQ) ' [VFBRKUH3CANDIH DG WH3URSHRMY RQWH ( |1 HAYH' DM DVR \KHS$ SSIFCE®I 7LP H
DOGROWHEBRIQ) ' DMDGOY 2 SIRQ&MIQ) ' DM \KHHZ LOEHQR WRAN ROMNRY/ Z DUDQN RURKHUUWKW\R SXURKDHRURKHZ IVHOFTXUHDD DAKRY] HG
EXVWKQWXHG KD/ R &RP P RQ 6\RAN R WH &RP SDQ RUDQ. \VHRXUWY ARQYHMWE®! RUH HIAVCE®! LOR WKDW R &RPPROG\VRN R \WH &RP S RUDQ
FROMFWVRUFRP P WY HOMVR IMKHRUVHIWOUA/R  &RP P RQG\RANRUDD \KFK RSWRQY Z DUDQN UKW RUFRQYHWMEGIVHRXUMEY

900G, WXOIHHR 6 HEXUMWY HIY

2 XWINEQ) 6HEXUMAY $ @IKHG DOG RAMBEQ) \FRXUMIFVR \WHERP SO LWKHG SURR WHWDQUCRNRQY FRQAP SDAGE \MLV$ JUHP HYWDYH
EHHQGXO® DAKRU] H3 D05 YDIRD [WKHG DG DUHIX® SOG DQG QRQ DAVHACED! WHKRTHY WHIR KDYHQRUWKWR UAAMIRQZ W UASHRAHIR DG DHGRY
\EVPAR SHYRDOICEAON B WDRQR EHQ VKK KRTHY DQGQRHR VKA VHRXUMAY Z HHIMKHGLQ YIRDMRQR \WHSUHP SIYHUWKWR D) KREHYR DQ
VFRXUW R WH&RP SDQ. RUMP [ QUFRQUERMIOUW KW JUDQMG B\ WH&RP SO 7 KHDAKRU] HG\KDW/R &RP P ROB\RFN FRIRP 1Q DTP DMUDOUASHRAN\R DT
KBAP HON UHIY \KHAR FRQELCHG LOWH 5 HI ADIRQ 6\BAP HMAH3UAQ) ' VFBRAKUH3DANDIH DG WH3URVGHRMY 7 KHR I HY DQG\OBVR \WHRAMBQAQ)
\KDW/R &RP P RQBVRAN Z HiH DADTUHBYDQANP Hv HKHJUH) MG XQGHUWKH 6 HRXUMY/$ PADQG WH DESCFCEG! WM VHRXUMY RUB EOHWNL - @7 VRU EDHGLQ
SDWWRQWWH U-SURHQBINRQY DG Z DUDQIAVR \RHSXUKDHYR \KFK 6KDUAY H HP SIWURP \KAK U ADARQ UATXLUMP HQW

6 HEXUMY 6 RT 3XXOONR WVS$ JUHHP HOW7 KH 3XEQE 6 HRXUMY KDYH EHHR G4 DXAKRU HG | RUMKOGRH DQG VDB DQG Z KH LWKHG DQG SOG I RU
SXUXDONR \WH WP VR \KLY'$ JUHP HOVZ LEDEH YDIGD IMKHG [X@ SOIG DG GRQ DAVHAMEG! \WH KRTHY WHIR  DuH GRADQS Z LOGRAEH \XEMRNR SHYRIC
WCHONV B BWDRQR EHQJ \KFK KREHY \WH 3XEQE 6 HXUMIY DUH QRADQG Z LADGRAEH \XEWMRAR \WH SUH-P SIWH WKWR DQ KRGHYR DQ HXUW R \KH
&RP SO0 RUMP LOUARQAERXOOUW KW IWDQAMG B WH&RP SDQ H FHBWDY KDYH EHHD YDIGD Z DhYHS RUFRP STHG Z W DQG DOAR SRUIDM DRIRQ BNUHG \R EH
\BNHD | RUWKH DAKRU DARQ IMXDQFRH DG VDB R WH 3XEQF 6HRXUMIY KDV BHHD GXO DQG YDIGD \INHD 7KH 5 HBUAHRBIYH 6HRXUMEY KDYH BHHD GXO
DXAKRU] HG | RUIMXDGRH DG VOB DG Z KHQ IWKHS DQG SIG | RUSXUKOQAR \WHWMP VR \KH 5 HBUAHQBIYHY . DUDQYS JUH-P HOAZ LODEH YDIBD IMKHS | XQ
SOIGDYGQRQ DAHIEG! WHKRTHYWHR DHQRADG Z LOGRNEH\VXEWRWR SHYRDOICHMV B\ BHDRQR EHQJ \KFK KRTHY DG DOFR SR DMIRNRQUATXLG
\R EHVINHD | RUWH DAKRU) DARQ IWXOGFH DG \OBIR \KH 5 HSUAHQBIYHY:  DUDQVS JUHP HOAKDY EHH) GXO DQG YDIGD \INHD WH\KDW/R &RP P RQ6\RFN
IKCEBIXSROH HIVHR \KH5 FSUAHQBIYHY:  DUDQAKDYHEHHD GXO® DARRU] HG DQG UAHYHG | RUMMXOIFHE. DOGHHWDY FRERIDMCANRQ RQWHSOWWR \KH
&RP S0 DOGZ KHY SOIG | RUDQG IWKHG LQ DAFREDGAHZ W \KH5 FSUAHQMYHY:  DUDOADQG \KHS HBUAHQBAYH:  DUDQV$ JUHP HOWKAK \KDWW/R &RP P RQ
6VRAN Z LOEH YDIBD IMKHG | XO SOIG DG QR DARKIED! \WHKRTHYR \KH5 FSURHBYHY 6 HRAXUMKY DUH QRADQG Z LOQRABH \KEMAVWR SHYRDOICELOW B
UDRQR EHQI \KFK KRTHY DQG\KAK \KIW/R &RP P RQ 6VRAN DUH QRADIQG Z LAODQRAEH \KEMAAR \WH SUHP SIYHUWKWR D) KRTGHYR D) VFRXUMWR \WH
&RP S0 RUMP [OUFRQUIAXDOW KW JUDQAG B \WH&RP SDQ 7 KH 3XEQF 6HRXUMY DQG 5 HSURHQBRYHY 6 HXUMY FRQRUP 1Q DIDP DMUDOUASHRAW R DT
WDAP HOVZ LW UASHRARHINR FRQEICHSLOWKHS HIRDARQB\BMP HOMAHSUWAQ) ' [VFBRXUH3 DANDI HDQG WH3URSHRAMY



5 HIMDNRD 5 LIKW R 7KILG DM ( [ F-BADY VHATRW LQ \KH 5 HIDARQ 6\BAP HOAVWH 3UAQ) ' WRBRKUH 3CANDIH DQG \WH 3LRSHAMY (R
KROHYR D) HPAUMAVR WH&RP SIQ RUDQ WKWH HIAME®! | RURUFRQYHWEG! RUH FKOQ)HEGI LQR VHRXUMVR \WH&RP SIQ KDYH\WH U KVR BT
\WH&RP SDQ R UHIMAUDQ. \XAK VHRXUMEVR WWH&RP SR XQEHUWH 6 HRXUMYS PWRUVR LGFOGHDR \IKAK VHRXUMIY LQ D UHD LVADNRQ \WBAP AR EHI LBG B\
\WH&RP S

9DIEW DG WQAQ) (IIHWR $ JBHP HOV 7KLV'$ JUHP HOADQG \KH 5 HSUAHQEAYH :  DLUDQAS JUHHP HQAKDYH BHHQ OXO DQG YDIGD DAKRUY HG B\ \WH
&RP S DG Z KHQH HAXAMG DG GHIVHIG Z LOFRQXYAM \WH YDIGDQGEQAQ) DIWHP HOVR WH&RP SIQ HY RIAHIEG DI DQWARHERP S LQDFFRUEIFH
Z MWHUWRS-RHWP V H F-BW L D/AKRK HIRIAHIEQW P D EHAP MWGE EDQNDSE LIQROHR  WRUDQ] DIRQRUMP LOUDY VO HAMY FHERIA WKW
JHHD® L D/HIRFHHEONV R 0 1QE-P QILFDNRY RUFRQUEXIRY SIRVIMRQ P D EH AP WG XQGHUWH | H3H.DODQG WM \HRXUMY Q7 V DQG LLL \KDAWKH
WPH3 R \GHALF SHIRUP DQFH DOG LOWGRANYH DG RKMHUIRP VR HIXMEGI UHIH P D EH \KEMPAR \KH HDXUBE®! GH HQFY DQG R WH GVFBNRQ R \KH FRAY
EHRHZ KIFK DY SURFHHAQ) WHHRUP D EHEURXIKW

1 R&RITEN HF 7KHH HXNRD GHIVHY DG SHIRPDFHE WHERP SDQ R \MV/$ JUHP HOMKH 5 HBUAHQBIYHY :  DUDQVS JUHP HADQG DO
DAY GRAXP HQV WH FRQXP P DIRQ B\ \WH&RP SDQ R WH WBQUDRARQY KHIHQ DG \WHHQ FRQAP SIS DQG \WH FRP SIDGFHE! WH &RP SDQ Z W \KH
WP VKHIR DQGWHIR GR QRADQG Z LOGRWZ WK RUZ MWRAAWKH IV R RIFHROWH@BHR WP HRUERK L UAXOVQDP DMIDCEIFK R RUFRQQRWZ LW
DQ R WHWP VDG SIRYIMRVR  RUFRQWINMM D P DMIDOGH DXOXQE- RUAKXONQWHFBDIRY P RALFDIRY WP LADMRQRULP SRMRQR D QH FKOUHRU
HIPP BIDFHXSRODD SURSHW RUDAHVR \WH&RP SDQ SXUXDOAR\KHWMP VR DO DI P HOARULOWKP HOAR Z KIFK WH&RP SDQ LVDSDW L1 UAXANQ
DQ YIRDIRQR WHSIRMMRY/R WH&RP SQ IV&HWIFDMR |, FRERIDIRY D/AKHVLP HP D EHIOP HYGHG RUAABIMG | URP \IP HVR\WP H WH3 & KDUMJ  ROWH
B QZVR WHE&RPSIQ RU Ll YIRDMDQ H IMMY DSSIEBIQY XB WHIXDIRY MGIP HWREHURUGFHHR DQ * RYHOP HOBO( QMY D/R \KH CDM
KHIR

1R' HDXW 9IRDIRY 1 R P DMIDOGH DXO\H LMV 1Q \WH G<H SHIRUP DOFH DG REVHYDFHR D) WP FRYHIDQARUFRQGMRQ R DY P DAMUDC
QFHOH ARQMEAMQGHQMUAH P RWDIH GHGR WKWMGRAM (RDQ RUFBHAVD) P HOAVRUDQY. RKHUP DARUIDOR) UHHP HOARULQWKP HQWYIGHIAQ) D REQIDIRQIRU
ERUZ HSPRH RUDQ RKHUP DMUIDOD) BHP HONRULQWAKP HOWR Z KIFK \WH&RP SDQ LVDSDMY RUB\ Z KIFK \WH&RP SO P D EHERXQGRAR Z KIFK D) R
\WH SURSHWHY RUDKHWVR WHERP SDQ LV AKEMAV7 KH&RP SIQ 1V L QRAMQYIRIMRQR DQ WP RUSIRVIMRQR! IWEKDWMURUR. @7 V RU L IQYIRDIRQR
DQ IWFEWMH CRHH SHP IWESSIFEGI QY XGB! BIXDIR) MGIP HQARUGHFUHR DQ * RYHP HOBD( QW H A-BANQWH FDHR WY FIXH L [RUNKFK
YIRDIRQWWD/Z RXGQRMQAYIGOD RUIQWHDIIJUIDM BDRIED EHH SHAWGWR UAXOMQDO DMIDDS GHYHEKDQIIH

SRIRDMIRZHJ/ [H-H/ &ROHIV

ERIGENR YMCHY ( [ AH-BWDYGAAUBHGLQWHS HIMIDNRQ6\BIAP HIMKH3UWAQ) ' WRBRKUH3CANDIHDQG WH3URGHAMY WHERP SDQ KD/DT
UMM FRBRUDM SRZ HJDQG DAKRUMY DG KDY DIGHAHAOY  DARRU] DARY/ DESURYDY REHY CFHOH/ FHWWLFDMY DG SHP IWR DG URP DI RYH.CP HQBC
UIXDRY RILADY DYG ERAH/ WDAMWGHDY D/ R \KH QDM KHFR R FRIGEMW BXMGHY SXERH DY GRRIEHS 1Q \KH 5 HIMIDIRY 6\BMP HV\KH 3URAQ)
" VRBRXUH 3 DANDIH DG WH3URSHAMY H FHBWZ KHIH I LOUHWR KDYHVXAK FRQHQV DXAKRU DIRQY CSSIRYDY UHIMADIRYY REHY CRHQHY FHWIFDIRYY DG
SHP IWZ RXGQRMDRTED EHH SHAM\R UAXOVQDO DMIDCS GYHYH&KDQIH

7 WDOLAIRYY &ROM SOMG + HHQ 7KH &RP SDQ KDV DIDFRSRIDM SRZ HJ DG DARRIW \R HOMJLOR \MLY $ JUHP HADQG R FOWY - RAIKH
sm%nmwm DQG DOOFRQHON DXAKRL DINRQ/ DSSURYDY DQG REHY BNXLUHG 1Q ARQGHANRQ \WHUZ [\ KDYH BHHQ RBBIGHS 1 R FRQHQA




REGUR DGQRIMQY Z W DY ARAOWIRYHOP HFOAHR RURKHUERG LV UHNXLAHG | RUWH YDIG MKDQRH \DBIDQG GHIYHY R \KH 3XEQF 6HRXUMY DG WH
FROXP P DIRQ R \WH WDQUORAIRQY DG DI HP HQV FRQMP SDAG B\ WLV'$ JUHHP HOADQG \WH 5 HBUAHQEAMYHV : - CUDQVS JUH-P HOADQG DV FRQMP SDAG B\ \WH
5 HI LADARQ 6\BAP HOMAH3UWAQ) ' IVABRKUH3DFANDIH DG WH3URSHRMY H AHBAZ WK UASHR/NR CESTFCE® | HEHDODQG WM VHRXUMY @ \/ DQG WH KBV DG
UBIXDMRY/R \KH) LAOGADD QoW 5 HIXDRY $ XKRIW ,GF 3) ,15$"

2 4AXHIRIDUBY 7RWH&RP S0 VNGRZ GGEIH DG RIP DNRQ FRQELGHSE LOWH TXHIMRQDLAY \KH? 4 XHMRQQDUWH/  FRP SBIMGE. HIFK R
\WH &RP S0 TV GUHARY DQG RILFHY [P P HADMY SURUWR \KH 2 [1HIQ) \WH 3, QUGHY D/ \XSSBP HQAG B\ DIDLQRP DIRQ FRIFHQQ) WH &RP SDQ IV
AUARY R LFHY DQG SUCASOOKDHKRTHY D/ GAAUEHS LO \WH 5 HIMADARQ 6\BARP HOMKH 3UFLQ) ' VFBRKUH 30ANDIH DQG \WH 3URSHRMY DVZ HIDDV LQ WH
| RNSS$JHP HOVD/GHIQGIQ6HAIRY  EHBZ  SURVIGHG \R \WH 8 QGHZ UMY/ LY/ WKH DQG FRUMRANQ DIP DMUDOUASHAN DQG \WH &RP S KDV QRY
EHRP HIZ DHR Q) LQRP DIRQZ KIFK Z RXGFDAVHWHLQ RP DIRQAVFRHGLOWHA XHMRIDULAAR BHRP HP DMIDD L(TFRXUDMOQGLFRIAY

/ WMDIRY * RYHCP HOBOBURHHEQIV 7 KHM LY QR P DMIDOIRNRY \KWSIRFHHEQ) 1O DUEMDARY LQYHAMDINRY @M DNRQ RUJRYHP HIGC
SIRHAQ) SHIAQ) RU\RWHE&RP SDQ VNJRZ BGEIH \WUHDMHS DI QAVRULQRMQ) WHERP ST RU\RWH&RP SIQ VNGRZ GGIH 0 H HAXWHR I LFHURU
QUHRRUZ KIFK KDV QRABHHD GVFRRHG LQ WWH 5 HILADIRQ 6\BAP HMKH 3UFLQ) ' VFBRKUH 3CANDIH DQG WH 3URSHRAMY RULQ FROGHANRD Z [\ \WH &.RP SIQ IV
@Y CESTFDIRY I RIWHOXMY R \KH3XEDF 6HXUMA/RQWH ( [ FKDQIH DG Z KLFK LV UARYHE DEYHYHD \RWH&RP SO Z RXTS UAKXONQDO DMUDCS GrHYH
&KOQHRURKHZ IVHDH HAAKHE.RP SO0 iV CELON R FRQKP P DMWH2 |1 HIKY

* RRGOWNAQ) 7KH&RP SDQ KDVEHHRGX® RUDQ] H3DQGLYYDIGY H MY DVDARSRIDARQDQGLVIQIRRGWIAQ) XQAHMHOY VR \WHE\BMR
' HDY DHDVR \WHAMKHIR  DIGLYGKO TX0M HG\R GR BMGHW DG LYIQIRRGWINEQ) LQHIK RMHUMUMGRIRQLQZ KIFK IWRZ GHIKLS RUBDHR SURSHW
RUWH FROGEAR  BXMGHN WXL \KAK TXOM LFDARY H AHBWZ KHH WH | IOUH\R X0\ MQIXO® RULQ \WH DIJBIDM Z RX@ QRAKDYH RUBDRIED EH
H SHAMS\R URXOYQDO DMUDCS GYHYH&KDQIH

_QXIH 7KH&RP SDQ FOWIHYRULY HQIVBG VR \WHEHH IWR LQXUDGRH Z LW BHBXBEBI LOKUHY LQ\KAK CP RXQWDQG FRYHIQ) \KFK UMWY Z KLFK
\WHE&RP SDQ EHIHYHYDHDGHDOM [FOQQ) EXVWRAP MGWR GUHARYDQGR | LFHYLQAUDGFHARYHI HDABDWHNXDOR DG DK [QXUDGFHLY
LQIX@ RIHDQGHIHAWS VR \WH@DMKHIR \WH&RP SDQ KDV QR WDRQ\R EHIHYH\KDAMWZ LOQRAFHLE®! L \R B WH MM LOXIDEFHFRYHIIHD/ DG
ZKHQ\KFK SRIAHVH SILHRU 1L \R REVBQ FRP SDUTEG! FRYHIIH | URP P LOULQWNMMNRYY DVP D EH GHHAOY  RUCSSURSUDM \R FRIGANW BXMCHN DY 7
FROGANS DG DAD FRIVWKDAZ RXG GRAIXEMQDO DMIDDS GYHYHE&KDQIH

ZUQLANRVS |THAMY) ' VFRXHWR) .15$

) [QEHIV) HV ([ A-BADY GRAUEHS 1Q \WH 5 HILVADIRY 6\BMP HQV\KH SUAQ) ' LWRBRKUH 3CANDIH DQG \WH 3URGHAXY \WHH DWH (R FOIPV
SD P HQV DUDQIHP HQV DI UHHP HQVRUXQEHIXBAQIV DY) \R\KHSD P HWR DILQEH IV ARQKANY) RURWILCDNRQIHHE \WH&RP SDQ RUDQ , QUGHUZ WK
UASHRAR \WWH \DBI R \WH 3XETE 6HRXUMA/ KHIKQEHURUDD  RKHU DUDQIHP OV DIUHP HOV RUXQEHMBAQIV R \WWH &RP S RU \R \WH &RP SDQ 1V
NRZ BGIH DQ R IWAKDHKREHYAKDAP D 0 HAVWHS QGHZ UNMYTFRP SHODIRQ DVGHMP IGHGE ), 15$

3DPHW: MMO7ZHYH_ 0 ROKV ( [ F-BWDVGHAUEHGLQWHS HI MUDARQ \VBIRP HOMAH3UFLQ) ' VFBRXUH3DFANDIHDQG WH3URSHRMY \KH
&RP S} KDVQRAP DEH DD QUHAARULGAUHAASD P HQV IQFDK VHRXUMY RURKHZ VH \R L DQ SHYRQ DVDILQEHV I HH FRQXAMY |HHRURKHEZ M 1Q
FRMGHDIRQR \XFAK SHYRQUIMQ) FOBAND RAKH&RP SDQ. RUQNRGHAQ) WRWHERP SO SHIRQVZ KR




VA RUSIRMGHG FOSMIDRWHERP SDQ. L DQ ) ,15$ PHPEHURU UL DR SHYRQRUHQMY WDKD/DQ AUHRWRULQAUHAATH LADIRQRUDXRADNRQZ W D))
),15$ PHPEHUZMMQWHWEHYH P ROMVSURUWR \KH ( |1HAYH' DM RKHUWDQWH SD P HAGR \WH 8 QGHZ UMY D/ SURYIGHS KHIXQEHULQ FRQGHAIRD
Z \KWH2 11 HIQY

8\WHR 3B HD/ 1 RHR \WHQHASIRAHHO/R WH 2 [THIQ) Z IOBEHSOGE \WH&RP SDQ \WRDQ SDMASDNY ) ,15$ P HP BHURULW O LADM/
H A-BWDASHAI LD DAKRUW HSKHIHOQ

).15% $1IIDNRY 7RWH&RP SIQ WNIFZ GEIH WHHIVR L RIFFURUGUARUR WHERPSI) L BHHIADORZGUR RUPRWMHR DQ
FOWR \WH &RP SDQ v HRXUMAY RU UL EHHIADORZ GHUR \WWH &RP SDQ TV XQUA MG HIDAW VUMY Z KIFK ZHHOFTXUWG GUQ) WH @) SHIRG
LP P HADMD SUHFHAQ) WHILOQY R \WH 5 HILMADINRQ 6\BAMP HYXKDAL DQ O LADM RUDRRADAMS SHYRQR D) ,15$ P HP EHUSOMASDIY) [QWH2 [IHIQ) DV
GHMP LQHGLQDFFREIFHZ LW \WHUXGV DG UHIXDIMR/R ) , 15

LQRPDIR) $ @IQRP DR SRMNG-G B WH &RP S DG W \WWH &RP SOQ IV NJRZ GIH DDWH LQRP DNRQ SIRVIGG B W RIFHY DG

AUARYIQWHU) |1 5% TXHMRIDUAR S HSURHIBYHE RXQHOSHALLFDD |RUXVHE! 5 HSUAHIBIYH& RXQHIQFRQGHAIRQ Z LW IW3XETE 2 |1 HIQ) 6\ WP
IOV DOGHDMEAWRKH Z 1K) ,15$ LVWKH FRUMANIGE FRP SBIMLQDTP DMIDOMSHRV

) RHIQ&RIXSMBUIRANH/S VL RHR WH&RP SDQ DGLW6EXEMGDUH/RU\RWHERP SDQ VNGRZ GGIH DO GUHARU R LFHJ DJHQMP SR HHRU
DIIDMR WH&RP SO DQG LW 6XEMADIH/ RUDQ RKHJSHYRQ CRAMY RQEHKDD R WH &RP SO DQG LW 6XEMADUHY KDV QURA® RUIQAWHA® JLYHQRU
DGR ILYHDQ PRH  JUWRIMP LOUEHH IWRKHWDQ G DOSUWFH FRIFAHMRQ/\R PXWRP HY IQWHRE@Y FRAUHR BXMCHY \RDQ PXWRP HJ \KSSTHJ
HP SR FHRUDJHQAR DRXWRP HURUVKSSTH RUR! | LFLDCRUHP SR HHR D JRYHP HOBODIHR RULQIWKP HOBDW R DQ JRYHGP HQVGRP HME RUIRHIQ RU
D) SROWDOSOWY RUFDQAGM IRURILFH GRP HXE RUIRHIQ RURKHUSHIRQ ZKR ZDV IV RUPD. EHLQ D SRUMRQ\R KHS RUKIQEHJWH BXMCHV R \WH
&RP S RUDMWAWOQ FRQGHANRDZ W D DAXDORUSURSRHGWDQURNRY WDWL P LIKWAXEMAAKHERP SDQ \RDQ @P DIHRUSHDOV IQDQ AYIORUP LT
RUJRYHOP HORBDDWDIRQ RUSIRHHEQ) L LI QRAJLYHDLQ WH SDWWP LIKWKDYH KDG DO DMIDDS GYHYH &KDQIHRU UL 1l RAFRQIKHG LOKH [ XMUH P LIKY
DGYHYHD O} HAKH DWHV BXMGHY RSHDMR/RUSIRGHRAVR WHERP SDQ 7KH&RP SDQ - KDV LQUIVMMS DQG P DIQEIQY SRIAHY DG SURFHU GGG \R
HOXUH DQGZ KIFK DHUWDRIED H SHAMGWR HOXUH \WDAKHERP S Z LOFRQMXH\R FRP SO LODTP DMIDOASHRAZ LW \KH) RUHIQ&RUXSBLUIRNH/S PR

DVCP HG-G

SRPSIDFHZIW 2)$& 1RHR WHE&RP SO DJG IW6XEMADUHY RU \R WH &RP S0 IV NGRZ BGIH D) QUHARU R LFHJ DIHQVHP SR HH RU
DILIDMR \WH&RP SIQ DOGIW6EXEMADUH/RUD) RKHJUSHYRQLANY RQBHDD R \WH&RP SO DOGLIWEXEMADUH/ LVAXUH® \KEMPARDQ 8 6 DGR/
DR IQUWMIGE. WH2 [IIFHR ) RILIQ$ WHVERQWROR WHS 6 ' HSDWW HQAR WH7UDXY 32)$&°  DOG\WHERP SO Z IMQRVAUA® RUIQALHA® X\H
WHSUIRFHHB/R WH2 11 HIQ) KHIMXQEH RUBIG FRQMEXMRURKHZ [VHP DNHDYDMEGIVKAK SURFHHBAR DD WWEMADY  NMQAYHIMUH SDVGHJRURKHUSHYRQRU
HQMV | RAKHSXSRAHR 1LQDEAQ) WHIRNMA/R D) SHYRQPXUHQ® \}EVRARDY 8 6 \DORMRQ/DEP IQMMIGE 2)$ &

0 RH / DXQEHIQ) / [V 7KH RSHDIRY/ R \WH &RP SIQ DG LW 6XEMADUHY DUH DQG KDYH BHHY FROGAMS DADDWP H/ 1Q FRP SIOGRH Z W
DSSIFCE®! | LDUADOUFR ONH-ELQ) DG USRI WXL HOV R WH &XUHR  DQG ) RUIQ 7WDQIRNRY 5 HSRWY $ AR D/ PHEGG \WHPRH
OXQEHIQ) VMM/R DOMUNGRIRYY \WH WXBV DQG U XDWNRQ/ \WHIXQEHIDG DO UHDWMG RUMP LOUXBY BIXDMRY RUIXGHIGHY MKHS DEP LQMMIHG RU
HIRFAGE DQ * RYHGP HIBO QMY FRIBAYHD WH20 RH / DXQGHIQ) / 7V DQGQR CAMRY \KMRUSURAHHAQ) B\ RUBHRMDY * RYHGP HMBD( QIW
LQROLQ) WHERP SIQ Z W UASHRAAR\WHO RQH / DXQEHIY / [ VIVSHIEQ) RURWHNQRZ GGIHR \WH&RP ST \KUDMIHG



211 &HWIFDM $ Q FHWIFDMWGHGE D) GO DAKRUY HRIIFHUR WH&RP SIQ DG GHIVHIGWR\ RX RAR 5 HBUAHQBMYH & RXQHOKDX
EHGHP H3DUSIAHQBNRQDQGZ CUDQIV E\ \WH&RP SDQ VRWHS QGHZ UMY DR \KHP DALY FRYHHG\WHIE

[ RNSS $ JUHP HOWV 6FKHX®!  KHHR ARQBIQ/ D FRP SBIM DQG DFFXUDM @MWR WH &RP SDQ W RILFHY GUHRRY DG HIFK RZ GUR \WH
&RP S0 IVRAMDDAQ) \KDW/R &RP P RQ6\RAN RUVHRXUMAY FRQMWE®! RUH HIRME®I LQR \KDHWR &RP P RQ6\RAN Z KR Z LOEH \KEMPNR \WH/ RAN8 S
$ JUHP HOVDVCHIQGEHBRZ  FRIPAIYHD \WH3/ RAN 8 S 3DUMY  7KH&RP SDQ KDVADAHGHIFK R \WH/ RAN 8 S 30U/ \R GHIVHWR \WH ' HBURHQBMYH DQ
H HXMG/ RN 8 S$ JUHP HOQMQWHIRP DABFKHGKHAR D/( [ KIEVW6 \WH3/ RAN 8 S$ JUHP HOW - SURVWRWHH HAXAMRQR \KLV$ JUHHP HQIV

6XEMADIHY $ @AURNINE [QAWFWBXEMGDUIH/ R WH &RP S DH GX® RUDQ H5 DJG LQ JRRG WIEQ) XQEHJWH @ZV R WH SOFH R
RUDQ] DARQRIGFRER DR DUGHIK 6XBEMAnY LVIQ

JRRGWIQAQ) LQHIFK MUMARNRQLQZ KIFK IWRZ GHIKLS RUBDHR SURSHW RAWHFRQGANR EXMGHA/ WXL/ AKAK TXOM DR H AHBVWZ KHIH\KHI DOUH\R

TXOI\ Z RX@ (RAKDYHD P DMUBCDGYHYHH | HANRQWH DAV EXMHNV RURSHDIRYVR WH&RP SOQ \BNHQDVDZ KR 7 KH&RP S3Q fVRZ QHIKLS DG ARQNRC
R HK6XBMAny LvDVGAVRUIEHSLQWHS H MADNRQ6\BAMP HOAMKHIUWRCQ) ' LMFBRXUH3 CANDY H DG WH3 URSHRMY

5 HIDMG 30 7 UDQLRNRDY 7 KHIHDUHGR EXMGH UHIMRQKLSV RUHIMAG SOV WBQORAMRY LQRNMQ) WHERP SDQ RUDQ RKHUSHIRQUATXLLG\R
EHGHAUEHGLIQ\KHS HI MADIRQ6\BAP HYMKH3UWAQ) ' IVFERXUH3 CANDY HDQG \WH3 URSHAMY\AKDWDYHQRABHHD GAAUEHG DY BT XULG

YROGR ' IWHRARY 7KHYROGR ' LWHRARYR \WHERP SDQ LVARP SUMG R \WH SHYRQ/VHVRWN XQGHUWHKHDAQ) R \WH3UAQ) 3IRGHANY DG
\KH3URSHRMYFDBWRHE2 0 DCIHP HW 7 KHTXOW LFDMRQVR \WWHSHIRQV\VHYLQ) DvVEROG P HP EHY DG \WHRYHDOARP SRUMRQR \WHEROGFRP SO Z W \KH
([ FKOQJIHS PAMKH( [ FKDQIHS FV6 HIXOWRQY \WHBEDUEDQH/2 [ B $ PAR DG WH UXBV SURP XQODMG \WHIKQGHU \KHS 6DLEDQHY2 [ B $ PW CESTAEGI\R
WH&RP SDQ DG \WH DY) KBVR \WH ([ FKDQIH $ WBDWARGH P HP BHUR WH$ XGW&RP P IWKWHR \WHOROGR ' LWHARY R \WH &RP SDQ. TXDM LHY DV IR
3 DXQWARP P LW [ LQDQADOH SHW DVAKEK WP 1V GH LGHE XQGEHUS HIXDWNRQ6 . DG \WHOXY KBVR WH ([ FKDQIH |, Q DEAMRY DABDMD P DN R \KH
SHIRQAHYIQ) RQWHYRIGR ' LUWHARYTXOM\ Dv2 LQE-BHIGHN DVCHIGHEXQEHMHOANY XBVR \KH( [ FKDQIH

6OUEDCHY 2 [ B &RP SIDFH

" VFRKHERMRY 7KH&RP SIQ KDV GHYHIRSHS DG FXUH® P DIQEQY AVFBRKUH FRQMRY DQG SURFHEXUH/\WWDAZ LOFRP SO ZWK5X®! D
RJ G XQGUWH ([ ADQIHS PAG HIXDWRY/ DSSTAEG! \R IWDQG H AHBADY GRAUEHG LQ \WH 5 HIDARQ 6\BAP HOWVKH 3UFLQ) ' VFERKUH 30ANDJH RU
3URSHRMY DOG WA FRQURY DG SURFHGKUAY CUH H I HAYH DV R WH CDM KHIFR VR HQUXUH \KDADEDP DMUDOLG RUP DINRQ FRIFHQQ) \WH&RP S Z L@EH P DEH
NGRZ QRODWP HD EDIVRWHLQEYLGDY UASRED | RAKHSIEDIDRQR WHERP SDQ V([ FKOQIHS AVLOQI VDG RAHUSXETF GVFRKUHGRRP HOV

&RP SIDFH 7KH&RP SO 1V RUDAKH$ SSIFCE®! 7LP H DG RQ \WH &GUQ) ' DM Z LOEH 1Q P DMIDOARP SIDGFH Z MW WH SIRMMRQ/R \KH
6OUEDGHY/2 [ Bl $ PADSSOFCE®! \R WDQG KDV LP SBP HQMS RUZ LOLP SBP HYMWKFK SURIUP V DG \ENHD UHDRQIEG! MWEV \R HOKUH \WH &RP SDQ 1V | XWMUA
FRP SIDGFH  QRAMWU\KDR \WH UHDYDQABIMALY DQG UHIXMRY G-DEICH/ WHHRU Z W DR \WH P DMIDOSURMRYY R \KH 6CUEDGH/2 [ B $ FWIMEHQ)
XQEHINRRG DMLY \KEVHANRQ \KDIDQRAUHTXLH \WH &RP S R ARP SO Z W 6HAMRD R WH 6DUEDGHV2 [ B $ PADY R DQ HIUDHJ GDM \WHD IWZ RX@B
RKHZ VHEHUHNXLHG\R FRP SO XQEHUCSSIFLEGIOY



$ FFRXQI) &ROARY 7KH&RP SO DQG LW 6XEMADUHY P OQEQ W WP VR 2 LOMCDOFRQARORYHUI LDGADOWERWG) DV GH LGHG XQGHUS XBV
D DB G XWHJWH([FKDQHS PAS HIXDNRY/ \KDAFRP SO Z W \KH BIXUP HOV R \KH ( [ FKDQIHS PADGG KDH EHD GRUIQG B RUXQEHUWH
WSHYMRQR  \WHUUASHRARYH SUGASD0H HRXWYH DQG SUGASD0! LQBGADOR! [ IFHY RUSHIRQY SHIRIP LQ) P LOUIXQRNRYY \R SURYLGH UDRIE®! DAXUIDGFH
UIDAEQ \WHUBICEOV R 1 LDGADOW-ERWY DG WH SUSDIDNRQ R | LDGADOWEIM HOV | RUH \MDOSXUSRAY LQ DFFREIFHZ W * $$3 LFOAQ) BEXAWRY
@P MWG\R LQMODOCFARXQIGY) FRURY K | LFLHQAR SURYLGH UHDRCE®! DRKUDFHWDNL. WEQURNRQY DUHH HAXMG LQ DAFREDFHZ W P DI HP HWV JHGHIDORU
\GHALLF DAKRU] DARYY L WDQUERNRQY DUH UHFRUGHG DV GHAHAOY \R SHP IMBWEDIDIROR | LCDGADOWEAP HOVIQFRQRP W Z MK * $ $ 3 DGR P DQBIQDAH/
CFFRXQEELOW UL CFFHW/\R DAHVLY SHIP WG RQD 1Q CRFRUEDGFRH Z 1\ P DRI HP HQAW JHGHIDORUNSHAL LF DXAKRU DR DQG LY \WH UHFRUGHS CFFRXQIEELOW
| RUDKHNVLY FRP SDUHG Z L\K KHH] LAY DWAN DAB-DRCEGI LQMYDY DQG CESURSUDM CRMRQ LVAINHD Z W IASHRWR DY QLI HIHGRY ( [ A-BADY QWFRHGLQWH
5 HILADARQ 6\BAP HQMKH3URLQ) * VFERXUH 3CANDIH DQG WH 3URSHRMY WH&RP SDQ) LVQRAY DR DQ P DMIDOZ HINGHAHVLQ LW LQMCDOFRIRY 7 KH
&RP S VDXGRY DG WHS XAGW

&RPP WHHR \WHYROGR ' IWARYR \WH&RP SOQ KDYHEHHQOGYIVHGR L DI QU LFDQWEH LAHGAHY DQG P DMIDCY, HINGHAHVIQ\WWH G QRURSHDIRQR
LQMCDOFRQARY RYHJI LQDGRDOUHER Y Z KLFK DHNGRZ QWR\WH&RP SDQ VP DRI HP HADQG\WDAKDYHDGYHYHD O HAMG RUDUHUBDRIED QNHD R DGYHIHD
DI HAWHE&RP SDQ TEEQWV \R BFREG SURFHW \XP P O HDQG WERWICDCADOQRP DIRY DG 1L D) [UXGNRZ QWRWHERP SDQ VP DI HP HWZ KHKHURU
QRP DMIDD\KDAQYRYH/P DD HP HWRURKHUHP SBR HAVZ KR KDYHD M QI LFDQAIRBILQWHERP SDQ IV LQM CDOARQURY RYHUI LQDGADOUHSRNY)

1R QMK HOA\RRP SO 6\ 7KH &RP SDQ LV CRADQG DMJJIYIQY HIHRAMR \KH 2 11HIQ) DQG \WH DSSTFDARQ R \WH SURFHHBY/ WHBR! DY
GHAUEHG LQ \KH 5 HI ADNRQ 6\BAP HIMKH 3UALQ) * WFEBRKUH 3CANDIH DQG WH 3URSHAMY Z LODQRAEH UHNXUHG \R UHIIMMUDY DQ 3 LQYHKR HQAWFRP SO © DY
GHIGHELQWH, QrHXF HOARRP SO $ VR DVCP H3-G

1R/ OFRJ NSO 1 ROERUGVSXMZ W WHHP SR HVR WH&RP SIQ RUDQ R IW6XBEMADUH/H IMVRURWHNCRZ GEHR WHERP S LV
P PLCHV

_ OMIBRAMIOBURSHW 5 LIKW 7KH&RP SIQ DQGHIFK R LWEXEMGDUHYRZ Q/RUSRIAXHYRUKDY YD U KWAR XVH DEDSDMON. SDMMNCSSIFDARY/
PGP DLW \HYLFH P OUW \WMDGH (TP B/ WGP CUN UIADARYY \HYLEH P DN UHIMADARYY FRS\ WKW QFHQAY LQYHQIRQY \MDCH VHRUAV DG P LU WKW
3, QMIDPRANMDOB LRSHINV 5 LIKW - GHFHWOY | RUWHFRIGAENR WHBEMQHVR \WH&RP SO DG LW XEMGDUHY DY XUHO® FOUHG RQ DQG DV GARUEHG LQ\WH
5 HILADARQ 6\BAP HOMKH3UFLQ) ' LWREXUH3CANDIH DG WH3URSHRMY 7R\WWHNQRZ BGEIHR WHERP SI). (R OAMRQRUXHE! \WH&RP SIQ RUDQ R W
EXEMGDUH/GHHADY | RIWHFRQGANR LW BXMCHN DV FXUHQ® FOUIHG RQ DQG DV GHAUEHG LQWH 5 HI ADIRQ 6\BAP HANDQG WH 3URVGHRMY Z LAOIQYRYHRU
JYHUMHWR DY LQUQIFP HOAR - RUQAHQHRUMP LU HVIRU Q. , QMIBRXDCBURSHWV 5 LJKWR RKHY 1 H\WHWH&RP SDQ RUDQ R W 6XEMADUH/KD/
UFHYHG D) QRIVH DIBILQY DY \XAK LQ UQIHP HQWI HH RUFRQ GRAZ LW DVHYMG , QMIBRXDO3URSHW 5 LIKW R RKHY ( [ A-BADY Z RXT QRADRIED EH
H SHAMS \R UAXOV IQAYIGOM RULQ WH DIJUIDM 1Q D 0 DAIDD$ GHYH &KDQIH $  \R \WH NJRZGGIH R \WH &RPSIQ WHH LV QR LQUIQIHP HA
P MCBSURSUDNRQRUYIRDIRQE, \MUGSOMH/R DQ R \WH, QMIDRNICBURSHW 5 LIKWRZ GGE, WHERP SIQ % WHHIVQR SHIAQ) RU\R\WHNGRZ BGIHR
WH&RP SQ \WUHDAMHG CRIRD \MWSUIRHHAQ) RUFDIP B\ RKHY AKODQILQ) WHUWKWR WHERP SIQ LORUR DD \KFK , QMIPRXDOBURSHWY 5 LIKW DQG
WHERP SO VXQZ DHR DO | CANVZ KIFK Z RX@GIRP DUDRIEGIEDLYIRUDQ KK FOIP  WD/Z RXT LQAYIGDM RULQ\KH DI WHIDM \RIHAHUZ W DQ)
RMHUFDIPVIQWIVEHRAIRY  UDRIED EHH SHAMGWR UIRXOMQDO DMIDDS GHYHEKDIH & WH, QMBRXDCBURSHW 5 LIKWRZ GG B WH&RP SIQ
DG W \WHNIRZ GEIHR \WHE&RP SDQ \WH, QMIBRXDOBURSHWY 5 LIKW QFHQHG R WH&RP SDQ. KDYH QRABHHD DAMGIHG B\ DARAWR. FRP SHAMABUMVGRRD
LQYDIG RUXQHI RIAHTE®! LQ Z KRB RULQ SDWDGE WHMHLY QR SHIAQ) RU\R \WH&RP SDQ VNGRZ BEIH \WWUHDMGHG DRMRY \KWSURFHHAQ) RUFTIP B\ RKHY
RO



\WHYDIEW RAVRSHR DO \KFK , QMIBRMICBURSHW 5 LIKW DQG\WHERP SIQ VXY DHR Q) | CAVZ KIFK Z RX@IRP DUDRIEBGIEDAYIRIIQ \KFK FOIP
\WDIZ RX@ LQAYIGOM RUQWHDIJWIDM VIHKM-UZ WD) RMHUFDIP VIQWYEHRARD — WDRIE® EHH SHRAMG\R UAKOMQDO DMIDDS GYHYH&KDQIH
WHHLY R SHIEQ) RU\RWHE&RP SDQ WNJRZ GGIH \WUHDAMHG CRIRQ \KWSUIRHHAQ) RUFDIP B\ RKHY\WDAKH&RP SI) LQUQIHY P MSSURSUDM/RU
RKHZ VHYLRDM/DQ |, QMBRNICEURSHYY 5 LIKWRURKHUSURSUHEY UWKWR RKHY WH&RP SDQ KDVQRAGFHYHG D) Z UMK CQRIVHR \KFK FOIP DQGWH
&RP S LVXQIZ DHR DY RKHJIDAVZ KIFK Z RX@IRP DUDRIEGIEDLVIRIDQ WK FIIP \KDAZ RX@ LQAYIGOD RULQWHDIJWIDM \RIHKHUZ W DQ)
RMHUFDIPVIQWV6EHARY  WDRIED EHH SHAMG\R UAXONQ DO DMIDDS GHYH&KDQH DG (R \WH&RP SDQ VNJRZ BGIH QRHP SB HHR WH
&RP S VIQRUKDYHHUEHHDIQYIRDWRQLQDY P DAMIDOMSHWR DQ WP R DO HP SR P HOVRQMPASDMINAVFERKUH DI UHP HOMOQYHNRQDALIQP HYY
DI UHHP HQVQRQ FRP SHIMIRQ DI UHHP HWIQRQ \VRIFMIANRQ D UHHP HQWVGRQEMARKUH DI UHHP HQARUDD. UHAMAYH FRYHCDQMR RUZ LW DI RUP HUHP SBR HJZ KHH
\WH EDAY R \KAK YLRDARQ UHDMY \R \KAK HP SBR HHV HP SBR P HOAZ W \WH &RP SDQ RUCRMRYY XQGHWINHD B\ \KH HP SBR HH Z KU HP SRR HG Z WK \KH
&RP S DOGFRXGUDRIED EHH SHAMG\R UAXOVMQAYIGDM RUQWHDIJUIDM [QDO DMIDCS GHYH&KDQH 7RWHE&RP SDQ WNGRZ BGIH DTGP DMIDC
\WKQFDOQ RP DARQ GHYHBSHGE\ DG EHRQILQ) R\KHERP SO Z KLIFK KDV QRAEHHD SDMIMS RUGVRBRVHG LQ D SDMMNTSSIFDARQ KDV EHH NHBWARQ LGHQIDD
7KH&RP SDQ LVGRADSDW R RUERXQGE. DY ROWRYY CFHQAY/RUDIUHP HQVZ W UASHRAR \WH, QMIBRXDOBURSHWV 5 LIKWR DQ RKHUSHIRQRUHQMY WD/
DUH UHTXLLHG VR EH VHATRIW LQ WH 5 HI ADARQ 6\BIAMP HOMAKH 3URLQ) ' VFRBRKUH 30FNDIH DQG \WH 3URVGHRUMY DQG DUH QRAGHFUEHG \WHIHQ 7 KH 5 HILDARY
BVBMP HOMKH SUAQ) ' LVRERXUH 3CANDIH DQG WH 3URSHRAMY FRQIBEQ LQ DIDP DMIDOUASHAV \KH \CP H GAAUSIR R \KH P DIWLY \HATRK LQ \WH SUHFHAQ)
VFOMIH 1 RHR WHWHKERR)\ HP SR HGE\ \WH&RP SIQ KDV EHHQ RABIGHS RULY EHQ) XWHGE WHERP SI) 1Q YIRDWRQR D) FRERXDOREDI DIRQ
HQAQ) ROWH&RP 1) RURWHERP SIQ IVNIRZ BGIH DQ R IWR I FHY GUHRARYRUHP SR HH/ RURKHZ DHIQYIRDIRQR WHUWKWR DQ SHIRQY/

70 H/ (KR \WWH&RP SDQ DOGIW6EXEMADUH/KDVI LG DOUHMGY DY/KHH@IWUGHIGHS BNXUHG\R EHI LBGZ W\ LQ) DARRIMEY SURR \KH
@MKHIR RUKDY GO RABIGHS H WRMRQVR WP HIRUWH ILAQ) WHIR  H R-BWZ KHIH \WH | LOUH\R GR \R Z RX@ QRAFDRIED EH H SHARG \R UAXANQ D
0 DMIDCS GHYH&KDQIH ( CAK R \WH&RP SDQ DG W6 XEMADUH/KDY SOG DI HY DY KHHQIWUCH LGHS \KRZ QDVGHRQVKAK UM/ \KDAZ HIHI LBG DG
KDV SCIG DI HY P SRVHG RQ RUDWHWHG DI DQWAKH&RP SDQ RUNKAK UASHRYHEXEMGDY 7 KHSURVIMRQY/| RUMY H/SD CEG L DY \WKRZ QRQWKH | LDGADC
WDAP HQWI LG Z LW RUDVSOWR \KH5 HI DR 6\BRMP HATUH\X] | LFLHQVRUDTP DMUDCCFRXHG DG XQBOIG\Y HY Z KHKHURUQRABASXWG DG RUDTSHIRG/
\R DG LGFOAQ) WHAM/R \KFK FRORIEDAS | LQDGADOWEAP HV ( [ F-BADVAVFRHGIQZ UMY \R\KHS QEHZ UMY RUDYZ RX@ QRABFDRIED EHH SHRARG
\R KDYHDO DALIDCS GHYH&KDQIH L QR MMHYKDYHEHHQUIVHG DQGDHAXUHO® SHAQ) B DY WY LQ) DAKRINW LOFRQGHANRDZ MK DQ R \KHUHMOQY/RU
\I HY DXVHWG DV GH I URP \WH&RP SIQ RUIWEXEMGDUHY DQG 1L QRZOYHYR WIMM/R TP VBNRQ Z [\ USHANR \WH UMY RUFRTRIRQR i H/KDYH
EHQILYHOE RUBIIXHAAMG I URP \WH&RP S RUWGXEMGADUHY 7 KHWP 2\ H/ P HIQV/ DX H3H.DO WM G001 RUAIQ DG RAHUGHAIGRRP H JUIRW/LGRRP H
JURW BFHSW \DBV X\VH DG YDBRHP \WDQMHU [V SIRIW QFHQH GDH VHYIFH \HYIFH XVH Z WWKRTIQ) SD URD HP SR P HOWH AMVH \HYHIDGRH
WIP S RFXSDIRY SUP IXP  SURSHW Z LQG DIDSUR LW PXWRP V' AN RURKHUNE HY [HA/ DXAHXP HOV RURCUH/R D) N.QG Z KDMYHJ \RIHKHUZ L\ Q)
IQMINDIQGDQ SHDOWY DEAWRY/VR\Y RUDGAWRIDIEP RXQNZ W IASHRWKHIR 7 KHWP WMV P HIQ/DOHMGY G-FODARY/ BERW \WBP HQVDQG
RKHUGRXP HQVUHTXULHG\R EHI LOGLOUASHRAR\E H/

(5.6$ &RP SIOGAH ( [ AHBADY Z RX@ CRVIQAYIGOD RULQ \WH DIJWIDM WDRIE® EHH SHAMS R BAXOMQ DO DAMIDOS GYHYH &KDQJH WH
&RPSDQ DQGOQ *HP SR HHEHHIWSDG DV GHLGHG XQAHUWH ( P SE HH 5 HIVHP HQNGFRP H 6HRXUM $ PAR DV P HG-G DQG \WH U XDIRYY DG
SEDKHS [QMSHBIRY/ \WHIXQGE FRIBAYHD 3( 5,6$° HABEDKHE RUP DQNGHGE \WH&RP SIQ RUIW?(5,6$ $1IIADMW D/GHIQHGEHBZ DHIQ
FRP SIOGFHLQDOP DMIDOMGRWZ W ( 5,6$ 3(5,6$ $1ILADM P HIQV Z W IASHRARWHERP SI). D) PHPEHUR D0 JURXS R RJDQ] DIRYGHRIEG
1Q



6HMWRY E F P RUR R \WH,QMDO6 HHOHE&RHR DVEP HIGHG DQGWH UHI XOMRQY DG SXEQWKHS QM SRRV \MHIKQEHU WH&RGH R
ZKIFK \WH &RP SDQ LV D P HP EHJ 1 R 2 UHSRMSEG HYHQV DV GHIGHS XQEHJ( 5,68 KDV RPXUMG RULY UDRIED H SHAMS \R RAPXUZ W URSHRARR DQ)
SHP SR HHEHH VDY HAEDKHGRUP DQUCHSE, WHERP SO RUDQ R IW( 5,6$ $11IADMY 1 R HP SR HHEHHIVWBDIY HABEQKHGRUP DQEGHSE \KH
&RP S RUDD R IW( 5,6$ $ 11LIDM/ Ll \KAK 3 HP SB FHEHHIVEDDY Z HHWIP LODMG Z RXGBKDYHIQ 30P RXQAR XQXQE-GEHHIWITEONY D/GHIGHS
XQ@HJ( 5,68 1HWHJWHERP SI) QRUDQ R IW(5,6$ $11LIDM/ KD/ LGRXUWHG RUUDRIED H SHAV\R LGRXUDY. P DAMIDOCCHON XQGEHU L 70\@1,9 R
(5,6% Z W UASHFARWP LODNRQR  RUZ WAILY DOWRP Q) 2HP SR FHEHHIVEDY RU IL 6HRAIRYY RJ %R WH&RH ( DFK3HP SR HH
EHHIWBDY HWIEDKHG RUP OQUGHSE. WHERP SIQ RUDQ R IW( 5,6$ $ 11 LIDM/\KDAVIQMG-G\R EHDON G XQEHUBHAIRY) D R WH&E&RHLV\R
TXOM LHG DG \R\WHNJRZ GGEIHR WHERP SIQ QRMLQ) KDV RAPAUMG Z KHKHUBE! CRNRQ RUI DLOUH \R CPWZ KIFK Z RX@ UDRIED EHH SHAMG\R FDOH WH
GWR \XFK TXOI LFDARY

&P SIDOAHZ W/ 7V 7KH&RP SR $ 1V DG DADIDWP HY KDV EHHRLQ ARP STDGAHLQ DIP DAMIDOUASHAN Z LW DIDWIMAM/ XBV RUBIXDIRYY
DSSOACED! R WH RZ GHIKLS \WAMY)  GHYHESP HQWVP DA CRMUH SCANDILQY SRFHMQ) XVH GMBAIRY P DNANY @EHIQY) SURP RIRQ \OB! R HJIRUVDB
RUIH LP SRWH SRWRUGMSRICR DQ SURGAWP DX CAMBGRUGMMEXMGE. WH&RP SO 3$ SSTFDEGY ¥V H A-BWVARXG QRMQAYIGDIm RUQWH
DJWIDM UDRIE® EHH SHAMG\R KDYHDO DMIDCS GHYHEKDQH % KDVQRAFHYHGOQ Z DQ) Gk XQNBG GIRURURKHUFRUASRGHIHRUGRIFH
IURP DQ RKHUJRYHGP HOEDDAKRIMWY DEBILQ) RUDMHIY QROFRP SIDGFH Z W D $ SSOFCEG/ 7V RUDQ. QFHQAHY AHWIFDMY CBSURYDY FBDUIDGRHY
DXWRU] DR SHIP IW DG \KSSBP HQV RULP HIGP HQVWHHR BTXUWHG B DY KK $ SSOFCEGH/ [ZV 2$ XWRU] DARYY  H F-BWDY\R QRIFRP SIDGFH WDV
Z RG@RADRIED EHH SHAMG\R UAXOUMDO DMIDCS GHYHEKDQH & SRWHXAY/DTP DMIDGS XWKRL) DNRQYDQG\KAK $ XKRU] DIRQYDUHYDIG DQGLOI XT
| RUFHDQGH | HANDQG DLHQRAQP DAUDOYIRDIRQR DO WP R DO \WAKS XWRU DIRY ' KDVQRAHFHYHSZ UKD CRIVHR DO P DMIDCFDIP  CRNRD \KW
SRHAQ KHUQ HIRFP HQMOQYHXDIRQ DEMDARRURKHUCAIRYI URP [0 JRYHGP HOBCDXAKRIMY RAKLG SOV DIBILQ) WDADQ. SURSAVWRSHDIRQRU
CRAMW LVIQYIRDARQR DQ $ SSIFCEG!/ IZ VRUS XWRU DRV DG KDY QR NGRZ GGIHWDAIQ \XAK JRYH.CP HBDDAKRUMY RULLEG SOV LV FRQUGHIQ) DO
\WFK P DMICOFDIP  QMDINRY DEEWDARY CANRY \KWIQYHXMDIRQ RUSIRAHHEQ) (KDY QRAHRHYHS Z UMKD QRIFH WDADQ. JRYH.P HUBDDAKRUM KDV
\BNHD LV \ENQ) RULQMIBY \R \BNH P DMIDOCANRO R @P MAKVGHIG P RAIN RUBYRNHDQ $ XWRU DARQY DQG KDV (R NORZ GGIHWDADD \KFK JRYHOP HQBC
DARRIMN L FROUGHIQ) \XAK P DMIDODAIRY ) KDV ILGG RAIIGHS P DIQEIGHS RUVKEP IWHG DIDP DALIDOWERW GRAXP HON IRPV QRIFH/ DESTFDARY/
UHFRG/ FOIPV \XEP WIRQY DG XSSP HQV RUCP HIGP HQV DV NG B\ DQ $ SSTIFCE®H/ [ V RUS XWRU DINRQY DG \WDADDDVXK BHBRW GREXP HQV
IRWPV QRIFH/ DESTFDIRY/ BFRB/ FOIP V \KEP WRQY DQG \KSSBP HV RULP HYGP HOVZ HIH FRP SBIM DG FRUMANQ DIP DMIDOUASHRAV RQWH DM | LBG
RUZ HHFRUWHAMG RUVKSSOP HQMGE, DVEVHIXHANKEP IR DG * KDVQRAMWHIYROQIBUD RULQROQELO QWM FRIGARMS RUMKHE RUFDAVHG\R
EHLQUDAMG FRQGAMS RUMKHG D UHFDD P DUAAZ WG, BORUUHSDRHP HOAD HIV DBLWSRWWOD! Z DQ) 2 GOUGRARY G RURKHIGRIFH RUDRIRY
U \R\WHDDIHSOANR VOIHV RUHIFCR R D) SUIRGAEARUDD  DIBIHG SIRSANEH HFAWRUYIRDINRQ DQG \R WH&RP SIQ VNIRZ GGIH QR \KLG SOV KDY
QWM FROGAMS RULQMIB/\R LAWDMDY \XFK QRIFHRUCANRY Dv/Z RXGQRMQEYIGOD RUQWHDIJWIDM WDRIE® EHH SHAMS\R UAXOVQDO DMIOC
$ GHIH&KDQIH

_ CHDILE®! , WKHJ $ WKH WP H R 110Q) \WH 5 HIMADNRQ 6\BAP HADQE DQ - SRUAH | HARYH DP HIGP HQMKHMR DAKHWP HR HIHAYHHW R \WH
5 HILADARQ 6VBAP HQADQG D) TP HIGP HQAMKHUMR DAIKH HOUDHXAUP H \KHBD\MUWDAKH &RP SDQ. RUDCRNHUR IHIQY SDWASDQAP OGH D ERQD [LGH R HU
ZOMMOWHPHIQQI R 5XB K R \KHBHRXUMAY/S PNB HIXDIRYY R \WH 3XETE 6HRXUMYAY DQG DAKH DM KHIR  \WH&RP SDQ Z DV QRADGG LV QRATD
3ICHLEGIMMX DVGHIGGIQS X Z WWRAVBNGQ) DFFRXQMR D) GHAMP LCDMRQE. WH&RP P DMRQSXUAOQAMRS XB! KDWY QRAGHHADY \KDAKH
&RP S EHFRQUGHHG DQLGHDI LEGI MKHU




5 HDD3URSHW ([ FHBWDY \HM R LQ \KH 5 HILVADIRQ 6\ HWVWH 3UAQ) ' WRBRKUH 30ADIH DQG \WWH 3URSHRMY \WH &RP SDQ DG W
6XEMEDUHY KDYH JRRG DG P DUNABEG! W®H LQ | HH MP SBIVR RUKDYH YOIG WKW \R GDH RURKHZ VH XVH DIDMWWP VR U-DORUSHYRIDOSURSHW Z KIFK DA
P DAMIDOR WHEXMQHNR WHERP SDQ DQG WEXEMADUH/\BNHD DVDZ KRB! LQHIFK FDVHI UHDQG FBOUR DIIHY/ HIPXP ELDGRH/ VHRXUMY LOMAN FOIP V
DQG GH HAWWDAR RAWQI® RULQWHDIJUIDM P DAL O HAMKH YDOHR \XFK SURSHWV DG GR QRAQMIHIHZ W \KH XVH P DGH DG SURSRHG\R EHP DCH
R \KFK SURSHW B\ WH&RP SIQ RUWBXEMADUHY DOGDOR WHODH/DQG\KEGDH/P DMIDORWHEMGHWR WHERP SDQ DG IWAKEMADUHY FRQIGHIG
DV RH HOMSUMH DQG XQGHUZ KIFK \WH&RP S0 RUDQ. R LW 6XBMADUHY KR/ SURSHWAY GAAUEHG LQ \WH 5 HIMADARD 6\BIAP HIVWH 3UFLQ) * VFBRAKUH
30ANDIH DQGWH3URVGHRMY DUHLQI X@ RUAH DG H 1 HAVDQG GHAMHUWH&RP SO0 QRUDD 6XEMADY KDVUHFHYHGDQ QRFHR [ P DMIDORDIP R D) \RY
\KDNDYEHQDIHWGE D) RHOGHYHWR WHUWKWR \WHERP SO RUDQ 6XBMADY XA R \WHEDH/RINKEGDHYP HQMRGHG CERYH RUDIHRAMY RU
TXHARQQ) WHUWKWR \WH&RP SIQ RUVKRK 6XEMANY \RWWHFRQIXHGE SRAHMRQR \WHODHE RAVKEGDHE SUHP MAVXQEHIDQ \KFK BDHRUKEBDH

&ROMFWS |1 HANY &DEVED 7 KHHDHQRWIQLANRYY DUDQIHP HIVRURKHUUHIMWROKLSV EHE HQDQGRUCP RY WHEARP SIQ Q) R IWDH LADAY
DAKFKWMP LWVGHIQGIQSXB R \WH

6HPAUMW/$S PAB HIXDNRYY DGO XGRRRIEDMG HQIW LFOAQ) EXWRNMP MMGWR DR WAKRXUHG | LQDAH VSHADOSXUERH RUTP WG SXUERVH HQIMY KDY/
FRX@ UDRIED BHH SHAMSG R P DMIDD OTHAWKH &RP SOQ vV RUIW 6 XBEMADUBA @rX AW RUWH DYDMEOK R RJBTXUHP HQV I ROWHUFCSABOUARXUAHY/
UHPXAUHG R BH GARUBHG RULGARSRIDMG B UH HIHAH LOQ \WWH 5 HIVWRIDINRQ 6 MBIP HOMKH 3URQ " VFBRXUH 3CANDI H DG WH 3UIRVSHRMY Z KIFK KDYH QRAEHHD
GARUBEHG RUFARSRDMSE. UH HIHFHDVUHNAUWHG

/ ROQV\R' AR RU2 [LEHY 7 KHIH DUH QR RAMBRAQ) GOQV DEYDIRHY H A-BWIRIP DODGYDGRHY | RUBAMGHWH SHOHVIQWHREB@Y FRAUHR
BMQHY RJJIXDIQMY RUIQGEWEHV B WH &RP SDQ RULW 6XEMGADUH/ \R RUIRJWH EHHIMR D) R \WH RIFHY RUAWRARY R \WH&RP SR W
6XEMADUH/RUDQ R \WHUWASHRAMYHI TP 1O P HP EHY H AWV GVFARHGLQWHS HIMADIRQ 6\BAP HYMKH3UFLQ) ' VFEBRKUHS AN HDQG \WH 3 URSHAMY

6P OOBUS HERWYY &RP S $ VR WHWP HR 11O R \WH5 HILADARQ 6\BAP HOMKH&RP SOQ Z DVD? \P DIPUUSRMG) FRP S © DVGHLQHGLQ
5XBI E R WH( [ KDQHS FV6 HIXDINRY/

_ QoMY ' DY 7 KH WEMXFDODQG P DUNHABHIDAG QD LFOGHG 1Q HIFK R \WH 5 HIMADRQ 6\BIAP HOVWH 3UAQ) ' WFBRKUH 3CANDIH DOG \WH
3URE-HMY DHEDHS RQRUGHIYHG | RP \RXUAH/WDAKH&RP S WDRIED DG LQJIRRG | DWW EHIHYHY DUH UHIDE® DG CFRXUDM RUW-BUAHQARH & RP S IV
JRRG DMK HXP DMAKDAIUHP DEHRQWHEDIYR QDBGHIYHGIURP \KAK \RXURH/

(PHIIQ) * IR W&RP S0 ) URP \WWHWP HR \WWHLQWNIOFRQ LGHQIDOKEP IWIRQR WHS HIMADNRQ 6\BIAP HQWR\WH&RP P MWIRQ RULL HOUDHU WH
[ LYAEDMRQZ KIFK \WH&RP SDQ. HYIJHG AURA® LQRUWURIK D 3HYRQ DXAKRU] H3\R CRNRQ LW EHKDD LQDQ 7HAMY \WH:  DMY&RP P XQFDIRY \MURKIK
\WH DM KHFR  WH &RP SDQ KDV BHHQ DQG LV DR 3 HP HULQY JURZ\WW FRP S~ DV GHIGHS IQ 6HAMRY D R WH 6HRXUMAY/$ FWDQ 3 ( P HOLQ) * URZW
&RPSDQ" 37HIMQ WH: DMY&RP P XQFDARY P HIQ/DQ RIDORUZ UMK FRP P XQFDIRQZ W SRAMMIOLQHIRLY XQGHMNHDLQUHIDGFHRQGHAIRY - G
R WHBEHRXUMEVS PV

7HANY) \WWH: DMY&RP P XQEDIRY 7KH&RP SIQ KDVQRVL DRHHYIDIHGIQOQ 7HXMY WH: DMY &RP P XQFDIRY RKHUWDQ 7HIMY) \WH
: DMY&RP P XQFDIRQ/Z W \KHZ UMD FRQHAR WHS HSURHBAMYH DOG Z LW HMA/\AKDATUH TXOM LHG LOANMIRGDOEX HYZ \MOQWHP HIQQI R 5XB1 $
XQEHUWKH 6 HAXUMEY'$ PARULQKMDANRQY \KDADUH CRRUHGMG LOYHWRLY Z MMOQWHP HIQQ) R 5XB1 XQEHUWH 6HRXUMIVS PADGG LU DAKRU) HG D) RHRKHU
\KDQ\KH5 HBUAHQBIYHVR HY DIHLQ7HXMY WH: DMY




&RP P XQFDIRY/ 7KH&RP SO FRQILLP \/\KDAKH 5 HBUAHQEBARYH KDY EHHQ DAKRU] HE VR CRARQ LW BHKDD LQXQGHMENGY 7HAMY) \KH:  DMY &RP P XQFDIRY/
7KH&RP SIQ KDVQRAGMMEXAMGDY © UMKD7HWAMY) \WH: DMY&RP P XQFDIRQ/RKHWDQ\WRH QMG RQBFKHX®! & KHMR 3: UMKD7HAMY) \KH: DMY
&RP P XQFDIRY P HQ/OQ 7HAMY \WH: DMY&RP P XQFDIRQ\WWDAYDZ UMKFRP P XQFDIRQZ MMOQWHP HIQQI R 5XB1 XQGEHMHBHRXUMA/S AV

( GRMRQE 5RIG 6KRZ 7KH &RP SIQ KDV P OGH DYDUDE®! D %RD ) IGH ( BANRQF 5RG 6KRZ IQ FRPSIDFHZW 5X®1 G L R WH
BHRXUMIVS FNB HIXDWRO/ \XAK \WDAR 1 1OQ) R DQ *WRIG\WKRZ® DVGHIGGIQ5X® K R \WHEHRXUMEVS PG HIXTMRYY LV UATXLUHG LQ FRQGHAIRQ Z WK
\WH2 11 HIQ)

0 DUILQ6HXUMKY 7KH&RP SIQ RZ QV/CR 2P DIIQVHRXUMKY D/ WDAMP 1V GHIGHG LQ5 HIXDWR)S R \WHYROGR * RAHCRYR \WH) HEHIC
SHHYH6\ VP WH?) HBHDOS HHYHYRDG DG QRHR WH SIRFHHBVR 2 11HIQ) Z LOBHXHG QUHA® RUIQAUA® |RUWH SXBSRHR SXUKDIQ) RU
FOWY LQ) OQ P DULQVHRXUMY | ROWHSXERHR UHBAQ) RUMANIQ) D) LQG-BMEHNZ KIFK Z DVRILGDED LGRXUHG\R SXUKDHRUFDW D) P DJIQVHRXUW RU
IRUDQ. RKHUSXSRHZ KIFK P LIKWADAHDQ R WH\KDUW/R &RP P ROGVRAN VR EHFRQUGHHG D? SXSRHFUHAW Z IMQWHP HIQQIVR 5 HIXDWRQ7 8 RU;
R \WH) HHDC5 HHYHYROG

S&RYHIOWVR WH&ERP SBQ 7KH&RP SDQ FRYHDQVDGRIUWH/DVIRTBRZ V

$ P HXCP HOV \R 5 HILVADARD 6\ HOA'7 KH &RP SDQ \KDIDGHIVHUAR \WH 5 HBUAHQEBYH SURUWR 11AQ) DY TP HIGP HIARU\KSSBP HOMR \KH
5 HI LMADIRQ 6\BIAP HARUS URSHAMY SURSRVHG R EH I LOG DNMUMKH ( 11HAMH' DMDQG GRWLGIDQ \VKFK [P HIEP HONRUNKSSBP HQAR Z KLFK \KH5 HBUAHQBIYH
\KDOUWDRIED REVANDZ UMY

) HHDOSHRXUMWY/ 7V

_&RP SIDFH 7KH&RP SDQ \KEVMRR 6HANRD \KDOARP SO Z W \WHUNXAUWP HQVR 5XB1 $ R WHBEHRXUMEVS FV6 HIXDWRQY DQGZ 1@
QR \KH 5 HUAHEBYH SURP S® DG FRQIP WH QRIFH IQZ UMY L ZKHD DQ' SRWAH | HARWH TP HIGP HANR \KH 5 H MADIRQ 6\BAP HIMWKDIDEHRP H
HIHAYHRUDQ TP HIGP HQARUKSSBP HAWR \KH3URSHAM\KDOKDYHEHHDILGG L R \KHUHFHSWR DQ FRP P HQVIURP WH&RP P IWIRQ UL R DQ WHIXHW
B WH&RP P IWRQIRUDD [P HIEP HYWR WH ' HI ADNRQ 6\BAP HOAVRUDQ DP HIEP HOARUVKSSBP HYWR WH 3URSHAMY RUI RUDCAVRDOIQRP DIRY LY R
\WHIAMOGRHE, \WH&RP P MIRQR D RS REHAKSHIAQ) \WHHIHAWHHN R \WHS HILADARQ 6\BMP HOARUDQ  SRWAH | HARWH OP HIGP HONRUR DO RUGHJ
SUHIMY RUNKVSHIBQ) WHXVHR DQ 3UHIPLGDY 3URSHRAMY RUWH 3IRGHAXY RUR \WH \VSHMRQ R \WH TXDI LFDARQ R \KH 3XEQE 6H-XUMKY DG
5 HSUAHQERYH) 6 HXUMIEY [ RUR THIQ) RUMDBILQ D MUMARNRD RUR \WH [QUDAR) RUWUDMIQ) R D) SURHHAQIVIRUD) R KK SXSRH/RUR D0
H CP LCDIRQ SXUXOQMR 6HARY G RU H R \KH 6HRXUMAY/$ PAFRGFHOQQ) WH 5 HILDARQ 6\BAP HOADQG Y LI \WH&RP SDQ BHFRP B/ \WH \KEMPAR D
SIRHHEQ) XQEUGHRAIRYD $ R \WHG6HRUMA/S PNQ ARQGHANRD Z W \KH2 [1HIQ) R \KH3XETE 6 HAXUMY DQG 5 HSUAHQBMYH 6 HAXUMKY 7 KH&RP SO \KDT
HIHADDI LOQIV BWIXG XQEUS XBT E R \KH 6HXUMEY/$ PAG HIXDWRYY 1Q \WH P DQGHUDQG Z WIQ \WH WP HSHIRG BTXG B 5XB1 E Z WKRXY
WIDFHRO5X® E DG \KDIMINH\KAK WSV DV IMGHP VQHHADY \R DAHMEQ SURP S Z KHKHUWHIRP R SIRSHRMY MO WG | RUILAQ) XQGHU
5X®1  E ZD/UHHYHG IRUIAQ B\ \WWH&RP P IWIRQ DQG 1Q \WH HYHQAMKDAMZ D/ QRVIVWZ LAODSURP S 1L VKK SURSHRMY 7KH &RP SDQ \KDIDXVH LW
UDRIED! BAXH | RW\R SUYHOAKH MAOGRHR DO RS REHU SUYHRIRQ RUVMKSHIRQ DG U D) \KAK REHULY MKHG \R RBEIQ \WH @ WY WHIR DAKH
HOHAERMEBIP RP HOV




&RONXHG&RP STDGFH 7KH&RP SR \KDEFRP SO Z 1\K \KH 6 HRXUMYAY'S FAKH 6HRXUMY'S PG HIXAMRQY WWH ( [ FKDQIHS PADQG WH ( [ FKDQIH
$ VB HIXOWRQ/\R D/\R SHIP IMWKHFRP SBIRQR \WHGAMMEXIRQR WH3XEQE 6HRXUMIEY DY FRQMP SDMGLOWLYS JUH-P HONIGG LOWHS HI MADNRQ 6\BARP H
WH3UAQ ' VFBRAKUH30ANDIH DQG \WH 3URSHRMY || DADQ. WP HZ KHQ D SIRSHRAMY UHDIG) \R \WH 3XEQF 6HXUMIVLY RU BXWRUWHH A-BINRQ DN RGHG B\

5XB R \KHG6HXUMAS WG HIXIMRY 35XB1  ~ ZRX@EH WHIXUBG B \KH 6HXUMIY $ PR EH GHIVHIMG 1Q ARQGHANRY Z W \DBV R \KH 3XETF
SHRXUMIY DY HYHQAKDDRAPXURUFRQAMR\KDEH WAD/DUAKOR Z KIFK MV QHHADY  LOQWHRSIQROR FRXQHD RAWHS QGHZ UMY RUI RAWH&RP ST

\R L P HIGWHS HIMADIRQ6\BIAP HQNQRGKDAKHS - MADIRQ 6\BMP HOAZ LCOQRAGFOGH DQXQUKHWEAP HOAR DP DALIDC CFARURP VR BAMDP DMUDC
| CRALHTXLUMG R EH WEAMG \WHIHQ RUGHRHRDLY \R P DNHWH WBAP HOV\WHIHQ GRAP MBDAQ) L TP HIG RUNVKSSBP HYWKH 3UAQY ' VABRAKUH 30ANDIH RUWH
3URGHAMVIQREHMDAKH3UAQ) ' VFBRXUH3DANDIHRUKH3URGHRMY D/AKHFDHP D EH Z LOXRAMFOGHDQ XQUKHWEM HOAR DP DMUDO CRARURP WWR
KM D P DMUDO! CRAGHHADY 1O REHVR P DNH\WH WBAP HOV\KHHQ GRAP MBDAQY) LOWWH @IKWR \KH AL WICFH/H LM DAKH WP H MY GHIYHBG \R D
SXUKDHJRU LLL. TP HYGWH'5 HI ADARQ 6\BAP HARULP HYG RUVKSSBP HIWKH3UAQ) ' WFBRKUH3CANDIHRUWH 3RS D/\WHFDHP D EH IQREUWR
FRP SO Z W \KH UTXLP HOVR \KH 6HPXUMEY$ PARUWH 6HRXUMYS FAB HIXOMRYY WHERP ST ZL@SIRPS® $  JLYHWH 5 HBUAHQBIYH GRIFH R \KFK
HYHQN % SUEDIHDQ CP HIGP HUWRUNKSSBP HAD/P D BHGHHRDY VR FRUHANKAK WP HIAWRURP IWIRQRUVR P DNHWHS HILVADARQ 6\BAMP HQMKH3UFLQ)
" WFBRKUH 3DANDIH RUWH 3URSHRAMY FRP SO Z W \KAK UHTXULHP HOV DQG D UDIRIE®! [P RQAR WP H SURU\R D) SIRSRVHG 11O RUXVH IXUMWK WH
5 HBUAHQEBMYH Z \W FRSHVR DQ \KAK TP HIGP HQARUVKSSBP HOADQG &  1LBHZ W \WKH &RP P IWIRQ D KK DP HIGP HQARUNKSSBP HWVSURYLGHS \WDAKH
&RP S \KDIDQRAILBI RUXVH DD \KAK P HIEP HQANRUNKSSBP HQAMR Z KLFK \WH 5 HSUAHQBIYH RUFRXQUHDI RUWH 8 QGHZ UMY \KDDU-DRIED REVPWT KH
&RP S Z L@ XUQNK \RWHS QEHZ UMMY\KFK QP BHUR FRSIHVR \KFK P HIGP HWRUVKSSP HQAD/\WHS QEHZ UMYP D UHDRQIE®D UATXHIA7 KH&RP SDQ

KDVILYHQWH5 HBUAHQBYHCQRIVFHR DQ |1 LAQIV P DCH SXWKDQAR WH( [ FKDQIHS PARUWH ( [ FKDQIHS VB HIXOMRQ/Z MKMQ  KRXWY SURUR WHS SSIFCE®!
7IPH 7KH&RP SO \KDDILYH \WH5 HSURHQBIYH QRIFHR LW IQMMRQWR P DNHDQ XK 1L 1URP \KH$ SSTFCE®I 71P HXQIMDWH MR WHEEMQ ' DM
DOGWHH HAVHLQIXA@RUH SUDARQR \WH2 YHUDIRA HOA2 SIRO\GHLHGIQ6HARY — KHIR DG Z LA XUQMNK \WH5 HBUAHQBIYHZ W FRIHVR WHUHIDAG
GRH®P HIW D BWDREIED! [P RQMR WP H SURU\R \KFK SURSRWHG 110Q) DV \WH FDH PD EH DG Z LOQRMLBI RUXH DY \WKAK GRAXP HOMR Z KLFK WH
5 FRUAHQEBMYHRUFRXQHD ROKHS QGHZ UMY \KDIUHDRIE®D REVIAW

([ FKDQIHS PVG HIMADIRYD ) RUDSHIRGR WUHH — \ HIW D\MUWH Q@MR \WYS$ JUHP HQMKH &RP SDQ \KDIDX\VH LW BDREEB! EHWH | RW\R
P DQEQWH U MIDIRQ R \WH\KDH/ R &RP P RQ 6\RAN XQEHUWH ( [ FKDQIHS$ W7 KH&RP SDQ \KDEDGRAGHIHI MMUWKH \KDH/ R & RP P RQ 6\RFN XQEHUWH
( [ FKOQIHS PUAZ IWRXVWRH SURUZ UMW FRQHDAR \KH5 HSUAHQmBRYH

) BH: UM 3URSHAHY 7KH&RP SO DI UHHVAKDAXQBW IWRRVEEQY \WH SURUZ UMK FROHQNR WH S HBUMHQERYH LWWKDIDGRAP DNHDQ RIHU
WD) \R \KH 3XETE 6HRXUMHY \KDAZ RXTS FROXYMAM DQ , WXHJ) UH: UM 3URSHRAMY RUWWDAZ RXTS RKHZ [VH FROXWAM D3 | UH Z UMDY SIRGHAMY RUD
SRMRQWHIR UHNXUHG\R EHILGGE. \WHERP SIQ Z W \WH&RP P IMRQRUMBGHGE. WHERP SDQ XQEHUSX®!I  SURYLGHE \WDAKHS HBURHQBAYH\KDT
EH GHHP H5 \R KDYH FRQHQAG R HIFK , WXHU* HOHIDO8 \H) UHH:  UMYY 3URGHRMY KHIHR DQG DQ 3 URDG \KRZ \WDALY D Z UMD FRP P XQFDIRG Z \MQ WH
PHQQIR5X® G L \WDMD/EHQUAYLHZ HGE \WHS5 HSUAHQBYH 7 KH&RP SO UHBUMHOM\KDAVKD/WS-DAG RUD) U/ \KDAMZ LADN-DNCFK \KAK | BH
Z UM SIRGHRMY FRQHMG R RUGHP HG FRQHOAG\R B\ \WH 8 QEHZ UMY Dv DQ3 IMKHUIUH Z UMY SIRSHAMY DVGHIGHG Q5 X DG \KDAMKDY
FRP SOHG DG Z LOFRP SO Z 1\ \WH CBSTFCEG! TP HOVR 5XB1  Z W UASHPWIKHUAR LGFOAQ) WP HD 110 Z WK \KH &RP P DWLRQ Z KHH BTXUHG
GIHAQ DG URENHEQ || DADY WP HIRTZ LQ) IMMOGHR DR, WKH) UH: UMY 3URGHRMY \WHH RAPXUHG RURFFXY DQ HYHNRUGHYHESP HQADY D
UAKONR Z KLFK KA, WD) UH: UMY 3URSHRMY FRQ QRMG RUZ RX@ FRQ QRAZ L\ \KH LQ RUP DIRQ ARQEICHS LO \WH 5 HI MRDRQ 6\BMP HOARULGFOGHS RU
Z RXGLQFOGHDQXQUKHWEAP HAR DP DMUDO CRARURP WG RU



Z RXT@ RP IR \NBM D P DMUDOI CRAGHHRDY  LQ RGHUVR P DNH \KH WBAP HOV \MHIHQ LO\WWH @KWR \KH FLURXP \WBRHY H LK) DAKDASEVHRXHQP H QRY
PLMODAQ) WH&RPSDQ ZIOMSRP S RV \WH 8 QEHZ UMY DQG Z L@SURP S [P HYG RUVKSSBP HQVDMW RZQ H SHIH KK, WKHJ) UH : UM
3URSHRAMVR HIP LDMRUFRUHRAANKAK FRQ CRAXQUKHWEIAP HOARURP MRQ

7HA) \WH: DMY&RP P XQFDIRY/ ,| DAIQ WP HIRTZ 1Q) \WHAMMBMRQR DQ : UMKD7HIY WH: DAMY&RP P XQFDIRQWHHRAXUWHG RU
RAPXY DQ HYHQARU GHYHBSP HQADY D UAKEAR Z KIFK \KFK :  UMWKD 7HXMY WH:  DMY &RP P XQFDINRQ LGFOGHS RUZ RX@S LGFOXGH DQ XQUKH WBAP HWR D
P DALIDO CRARURP WG RUZ RX@S RP LVWR \WBAMDP DALIDO CRAGHHADY LQRUGHR P DNHWHWEAP HOMWHHQ IQWHQIKWR WHFLURXP WIGFHVH LM DARDY
MEVHDHMP H GRAP VBDAQ) \WH &RP SDQ \KDDSURP S QR WH 5 HSUAHQBIYH DQG \KDIDSURP SW® TP HIG RUVKSSBP HOVDAIW RZ Q H SHOH \KFK
© UMKQ7HXY WH: DMY&RP P XQFDNRQWR HIP LDMRUFRUHRANXAK XQUKHWEAP HNRURP IWIRQ

" HDYHY \R\KH 8 QEHZ UMY/ R 5 HIMADARD 6\BAMP HOV 7 KH&RP SO KDV GHIYHUHG RUP D3H DYDDE®! RUMKDIDGHIYHURUP DNH DYDMDE®H \R \WH

5 HBUMVHQUBAYH DQG FRXQUHDI RUKH 5 HBUAHQEBIAYH Z WRXWAKDIH MIQHG FRIHVR WHS HIDARQ 6\VBAP HOADY RIJLQDED |GG DQG HIFK P HIGP HOARHR
IFOAQ) H KIEW (LG \KMHIZ WK DG MIQHS FRIH/ R DOFRQHV OQG FHWIFDM/R H SHW DQG Z LODBR GHIYHUVR \WH 8 QGHZ UMY Z WRXWFKDUH D
FRQRP HEFRS R \KH5 HIADARQ 6\BAP HONDYRULILGDED | LBHG DG HIFK OP HIGP HOWHMR Z WRXWH KIEW | RUHDK R WHS QEHZ UMY 7 KHFRSHVR WH
5 I LADARQ 6\BAP HQNDQG HIFK P HIGP HOAKHAR | XUQMVKHG R \WHS QGHZ UMY/ Z LEEHIGHONFDOR \WHHBRURQFDTD WIQWP WG FRSHVWHBR 1LBGZ W WH

&RP P DIMRQSXXOQMR (' * $5 H A-BARWWHH \WMABHP IWHGE\ 5 HIXDNRQ6G 7
' HDYHY WR\WH8 QAHZ UMY/ R 3URSHAMAHY 7 KH&RP SDQ - KDV GHIDYHIHG RUP DEH DYDME®! RUZ LOGHDYHIRUP ONHDYDOEG R HOFK 8 QGHZ UMW

Z WKRAWAKDUH DVP DQ FRIIVR HIFK 3UHIP LD 3URSHAMY DVAKRK 8 QGHZ UNMUBHDRIED UHNXHIAG DOGWHERP SO KHIE FROHOVRWWHXVHR XK
FRIHV [RUSXSRAY SHP WG B \KWH 6HPXUMKY'$ PW7 KH &RP SO Z LODI XUQMWK \R HIFK 8 QGHZ UMW Z DKRAAKDUIH GAUQ) \WH SHIRG Z KHD D SIRGHRAMY
U \R WH3XEDE 6HXUMAY/LY RUBEXWRUWHH FFBMRQDIRG-GE 5XB1  ZRXGEH UNXUHG\R BHGHIYHHG XQGHWH 6 HEXUMKYS PMKEK QP BHUR
FRIHVR WH 3URSHRMY DV [P HIGHS RUNKSSOP HOMG DV \WFAK 8 QEHZ UMWUP D WHDRIED WHNXHIV7 KH 3URSHRMY DQG D TP HIGP HQV RUKSSBP HQW
\WHIAR | XUQMKHG R WHS QGHZ UMY/ Z L @EHLGHMFDOR \WH HBRNRQFDD \ADQWP WG FRIHVWHBR 1LBGZ W WKHERP P IWRQSXUMXOQAR (' * $5 H A-BWR
\KHH \W/BHP WHGE\ 5 HIXDIRQ6 7

(U HAWHIHW DOG ((YHOWV 5 HIXUGQ) 1 RIVH \R \WKH 5 HBUAHDBIWH 7KH &RP SO \KDDXVH LW UHDRIEG! EHIH I RW \R FDAOH \KH 5 HIDIR
BVBMP HQAR WP DIQH I HAYHZ W D PXUHABSIRS-RXMYI RUDNBDINQCH P RQKYDNMUWHS SSTFCE®! 7P H DQG\KDDQRM \KHS HBURHQBIYHLP P HADMD
DOGARQLP WHQRIFHIQZ UMY L R WHHIHAWHIHVR \KH5 HIDARQ 6\ HQADQGDQ [P HIP HQMWKHIHR 1L R WHIAOGHE. WH&RP P MWRQR
D) WS REURUR \WH IQUDIRY RUWH \WUDMIQ) R DQ SURFHHAQ) IRUWDASXISRH LIl R \KH IMAOFHE. DD \WBM VFRXUMKEY FRP P IWRQ R D))
SIRHAQIVI RIWH\KVGHMRQR \WHTXOM LFDMRQR \WH3XEQF 6HRXUMA/I RUR IHIQ) ROVDBILQDQ. MUMVGAMRQRUR \WHIQWDNRY ROWHWUDAMIQ) R DQ
SIRHAQ) IRVWDASXERAH LY R \WHP DA DG GHIYHY R WH&RP P IWRQIRUILAQ) R Q' P HIGP HQANRUNKSSBP HR \WH 5 HILADARQ 6\BAP HARU
3RGHAM Y R \WHUFHSAR DQ FRP P HQVRUBNXHWRUDD DEAWRIOGRP DIRQIURP WH&RP P MWIRQ DG YL R \WHKDSSHIQ) R DO HYHQANGAUKY
\WH SHIRG GAAUB-G QWY 6HARD  \WDMQWHMGIP HMWR WH&RP SDQ P ODNA/DQ WIAP HAR D P DALIDO! CRAP DGH LQWH 5 HI ADARQ 6\BAP HMKH
3UAQ) ' WRRXUH 3CANDIH RUWH 3URGHRMY XQIKH RUWKDAUATXLY WH PINGI R DQ ADQIH/1Q D \WH 5 HILADARY 6\BIAP HQMQ RGHU\R P DNH WH
WBAP HOV WHHOQ GRAP MBDAQ) RU E 1Q WH 3UAQ ' LWBRKUH 30ANDJH RUWH 3URSHRXY 1Q RGHUWR P DNH WH \WTIAP HOV WHHO 1Q QIKWR \KH
AURXP WBGAHY XQEHJZ KIFK \WH Z HH P DGH QRAP MBDAQY 1 WH&RP P IWRQ RUDQ WM VHRXUMEY FRP P IWIRQ \KDIDHOMJD RS RBHURUNKVGHIG \KFK
TXOM LFDARQDAIY WP H \WH&RP SO \KDTP DNHHYHY UDRIEGIH | RVWR REBIQSURP S WHAWY R \KFK RGHJ



57 R ) ICICADOS\BAP HOV ) RUDSHIRGR \WUH  \ HOYW/DWMWH@OMR WLV$ JUHP HOMKH&RP SO DAMWH SHWH VKDOXWH W UHDWRIE®
E-WAH T RWAR FDXVH W UHX@D - HI DIHG LQEHBHGHNH IMMUHG SKETF CAFRQIMY TP \RUAYEZ.  EXWRADXAWWH &RP SDQ VI LABCHBOIMP HQVI RUHIRK

R WH\WUHI VFDOTXOMMYLP P HADMD SUFHAQ) WHDQURXGA-P HOWR D) TXOUA® | LQDGRADOQ RP DIRQ

[ Y 7KH&RP SDQ \WKDIXHIWUHDREIEGERNW I RIWWR P DQEIQWHOXY R WH\KDWR &RP P ROGVRAN LFOQQ) WH3XETF 6HRXUMEY RO
\KH( [ FKOQIHI RUDABDWARUAH\ D/ URP WHQADMR \KLVS$ JUH-P HOW

) LDCADOBXEQE 5 HDMRYY) WP $ VR WH (1IHAMH' DM \KH&RP SDQ \KDIKDYH WABQHG D | LQDGADOSXEQF WHDIRYY (WP Z KIFK [P \KDIDEH
H SHIHFHGLODAMMY IMKHYIQSYXETE R HIQIVR VHRXUMEY DG LOWHUUHIMNRQY Z LW \KHUMHRXUMY KRTHY

5 FHBRW\R\KWHS5 FHEURHBIYH

3HIRAF 5 HSRW HF ) RUDSHIRGR WUH  \ HOWD\MWHGEDMR \KLY$ JUHP HQMRH&RP SDQ. WKDEDXVH IW UHDRQIE® EHWAH | RIWVAR | XUQVK
RUP DNH DYCLOE®I VR WH'5 HSUAHQBIYH FRIIHV R \KFK | LQDGR DOWBAP HV DQG RKHUSHIRAF DQG\SHADOWSRWD/WHERP SDQ 1URP WP HVR WP HIXUQMKHY
JHHDD W KRTGHYR DQ FOWVR W \HRXUMEY DQG DOR SURP SW [ XUVK RUP DNH DYDOEGI \R \WH 5 HSUAWVHQBIWH L DFRS\ R HIFK SHURGAF WSRYAKH
&RP S0 \KDOEHUWHNXUWHGWR | LBIZ W \KH&RP P IMRQXQGHMH ( [ FKDQIHS PNDQG\KH ( [ FKDQIHS V6 HIXOWRYY L DFRS\ R HYHY SUAW/UHBDHDQG HYHY
QZVIWP DOG DMFGIZ W UASHWR \WH&RP SDQ. RULW DI DL Z KIFK Z D/HBDHGE. WHE&RPSDQ UL DARS R HIK)RP . SIS DG LBGE \KH
GRS LY ILYHARIH/R HIFK U-DLADNRD WEAP HQALBG B \WWH &RP SDQ XQEHUWH 6HRXUMIY/S$ FWDG Y \WFK DBAWRIOGRRXP HOW DQG LG RP DIRQ
Z W UASHRR \WH &RP SDQ DQG \WHDIOW R DQ IXMH \WEMADUWH/ R \KH &RP SO DV \WH 5 HBUAHQBIAYH P D 1URP WP H R WP H WHDRIED  UHIXHI
SURVIGHG WH 5 FBURHQBIYH \KDOMIQ Ul BIXHAMG Rl WHERP SDQ D5 HIXDRY) ' FRP SIDQAFRQ LGHRMIW DI UHP HQAZ KIFK LV BHDRIED CFRHBWEGH R
\KH 5 FBUAHQEBMYH DG 5 HBUAHQBAYH & RXQUHDLQ FROGHAIRD Z WK WH 5 HBUAHQBIYH BFHSWR \KFK LQRP DIRQ ' RAXP HON 1LBG Z W \WH &RP P IMWRQ
SXUXDQARIW( ' * $5 X WP \KDTEHGHHP HER KDYHEHHQ GHIYHHG R \WHS HSUVHQBMYH SXUXDQR KLY 6 HANRQ

ZUDOMHUS JHON7 DMHUBKHHV ) RUIDSHIRGR WUH  \ HOW D\MUWH @DMR \KV$ JUHP HOMKH &RP SDQ \KDDUARIQ D WM HUDIHQADQG
U IAEUDAA-BRED R \KH'5 HSURHQBRYH WHS 7 UDQU HUS$ JHQW  DQG VKD XUQVK \R \KH'5 HSURHQBYH DARH & RP SDQ v VRBIFRWDQG H SHOH KK WD HJ
\KHHVR \KH&RP SOQ IV VHRXUMY DY WH5 FSUAHQEYHP D BDRIED WHNXHIMGFOGQ) WHAI® DG P ROKY ARORIEDME W HMHVR WH 7 QI HJ
$IHMDQG' 78 &RP SAMYKDUHLY DFAR-BEEGIVR WH5 HSUAHQBAYH\R CRADY 7 DU HUS JHIVRUKH\KDUAV/R &RP P RQ6\EAN

7WAQ) 5HRW ) RIDSHIRGR RH  \ HIUD\WWUWHADMR \MVS$ JUHP HQMKH&RP SDQ \KDDSURYIGHWR \KHS5 HSUAHQEBIYH DAKH&RP SDQ IV
H SHOH \IKFK USRWSXEDKHGE\ ( [ FKDQIHUADIGY \R SUFHWDEQ) R \KH3XETE 6HRXUMIEY D/ARHS HEUAHOBMYH\KDDUWDREIED UHNXHIN

SDPHOR ([ SOV

* HHDY [ SHOHY/S HIMG\RWH2 [1HIQ) 7KH&RP SDQ KHIE\ DIWH/RSD RQHFK R WHEBMQ) ' DMDQGWH2 SIRQ&EIQ) ' DM Ll Q)
\R WHH \WNRASIG DAKHE®CQ) ' DM DOH SHOHYIGAGHINR \WHSHIRP DFHR WHREQIDIRQ/R WHERP SDQ XQEHMWLYS$ JUHP HQMQFOQQ) EXWRY
@PMG\R D DDA |HDQG AR P XQFDIRQH SHOAYUHIMY \R \KH UHIMADIRQ R \WH\KDUA/R &RP P RQ6\RAN\R EH\RTSLQWH2 |1 HIQ)  [FOGQ) WH
2 YHUDTRK H\GKDBY Z W \WH&RP P IWIRY E DIBXETF ) LA 6\ WP (L0 |HY/ DARADAG Z MWW WH UMEZ R WH2IIHIQ) B\ ),15$ F DOIHY/ DG

H SHOH/UHDAY \R\WHOXMY R \KFK 3XETE 6 HRXUMI/RQWWH ([ FKOQIHDQG\KAK RMHWRAN H FOQIHY



D/\WH&RP SIQ DG WH5 HBUAHQBYH\RIHMHUGHMP LCGH G DI HAY H SHOHY DG GAVEXUHP HOV U \R EDANJURXQG FKHAWR WH&RP SO VR LFHY
DQG AUHRRLY LQ 0Q CP RXQARR IQWHDIJWIDM H DOIHY H SHOHY QG GQVEXWHP HON UHDAY) R WH U MADINRQ RUTXOM LFDIRQ R \KH 3XEQF
6 HPXUMAY XQGHMHE EOHWN.~ \FRXUMI/@Z VR \KAK B DQG RAHUMUNG RNRQY D/WHS HSUAHQEBIYHP D UDRIED GHLIDMLQDQIP RQNRARH FHG

LQ\WHDIJWIDM | DIDIHY H SHOAY DG GVEXUHP HOV UHIMY \R \WH UIMADARD TXOW LFDARQ RUH HP SIRQ R \WH 3XEQF 6HRXUMEY XQE-UWH
VHRXUMA/ @Y VR \KFK | RUHLIQMUMGRNRQY D/ \KH5 HBUAHQBIYHP D WDRIED GHLICDMLQDQLP RQMRARH FHG IQWHDIJWIDM J WHFRW
R DOPOOY DX SUQKY R \WH XTHZ UMY GRRO®HIV LGFOGQ)  Z WRAMIP MARY \WH 8 QGHZ UMY $ JUHP HOVDQ %0H 6N 6XUYH V DG Ul
DSSURSUDM [Q $ JUHP HY/$ P RQ 8 QGHZ UMY 6HBRMS' HIBLYIS JUHP HOVB QGHZ UMAYAT4 XHANRQIUHDQG3RZ HUR $WRUH 5 HILVADIRQ 6\BIAP HON
3URGHRAMHY DG DOLP HIP HQNV \KSSBP HQVOQGH KIEWWHHR DQGDVP D) SUHIP LD DOG ! LQDOBURSHRMAY D/ARHS HSUAHQBMYHP D WDRIED GHP
QGFADY K \WHFRWDQGH SHOHVR DSXEQF HDMRY/ILP L WHFRWR SUEDUQ) SUQIY DQGGHIYHIQY FHWWLFDM/U-BUHY \KH3XEDF 6HRXUMAY
MIHVDQGH SHOH/R WHWDQY HUDIHQVRUWH\KDA/R &RP P RQGVEAN N \WRAN WD HUDQG RUMEP S\B HY Ll DQ SO CEGIXSROWHWIQM HUR \HRXUMA/
IURP \WH&RP SI) \RWHS QGHZ WMY O \R\WHH WALSSIRVHGE, WH&RP SDQ 1QZ UMY \WHFRWWDARADAMG Z W SRIN& GRQ) DGYHMMQ) WH2 11 HIQ 1Q
\WH@OIRDOHAWRY/R WH: DOBWHVRXUDODG1 HZ <RN7IPH/ P \KHFRWDRRADMGZ MW RHVANR ERXQG YROP H/R WHSXEQF R1HIQ) P DMIDYDY
Z HODVFRP P HP RIDIYH P HP HQRY DQG OFWM \RP EMRGHY HIFK R Z KIFK \WH&RP SIQ RUIW GHALI QHH \KDEDSURYLGH Z WWLQ D UHDRIEGI WP H O WUWH & BRI
" DIMLQ\KFK TXOQM¥A/ D/ \KH 5 FBUAHQBIWHP D UDRIED BIXHIVGRAR H FHG Q \WHIHVDGH SHOAVR WH&RP SIQ VIFFRXQEQN. R WH
|HY/DQGH SHOHVR WHERP SOQ VG0 CFRXQHIDNG RKMHUDI HONDQG U BUIAHOBIYHY/

S \WH FRUDWRADMS Z W \WWHS QEHZ UMIVXVHR |, SAHRIVERRN EX@Q) SIRGHRMY\WIN.GQ) DQG FRP SIDGFH R\ DUHI RUWH2 | THIQ) U

| RUGDD\HYLFHY DQG FRP P XQFDIRYVH SHOHY V XS\R R \KH8 QEHZ UMY CRXDCOAARXQEEGHE IRIG\KRZ ™ WXS\R R \KHS QEHZ UMYV
P DUHAP INQ) DQGWDAQ) DG FOOUQ) (1P \FIWBP HOW SHOAVIROWH2 ITHIQ) X WHIHVDQGH SHOAVR WH&RP SDQ 1V ®I DOFRXQHODQG RKHUDIHQV
DOG UBUAHQBYH/ DQG Y WH I HVDQG H SHOHVR \WH 8 QEHZ UMM gV GIDOFRXQHORAR H FHG 7KH5 FHUAHOBYHP D GOAEWURP \KH G/
SURFHHB/R WH 2 [1HIQ) SD DEGH R \WH &RP SDQ RQ\WH&BMQ) ' DM RUWH 2 SIRQ&BMQ) ' DM Ul DY \WH H SHOHY \HTRW KHHO\\R EHSOG B\ \KH
&RP S0 \R\KHS QEHZ UMY

1 RO CFFRXQEEGA( [ SHOHY 7KH&RP SO 1 XUKHUD) UHH/\KDMOQDEAWRQVR WHH SHOHY/SD CEGISXUKDQAR 6HANRD ROWHE®IQ) ' DM
VXKDE@SD, \RWH5 FBUAHEBYH B GHEANRDIURP \KHGHABIRAHHB/R WH 2 11 HIQ) FRQMP SIOG KHIHQ D QRQ CRFRXQEE®IH SHOH DIRZ DFH HIXDOR RH
SHAQN R WHIRWSURFHO/UFHYHGE WHERP SDQ [URP \WH\DBIR \KH) LUP 6KDBY H FOGQ) \WH2 SIRQEKDHY  GWWHS GYDGFH DV\KFK \MP LV
AHIGGIQEHANRY  KHIR  SUIRVIGHE KRZ HYHJ \KDNQKH HYHAKDARH2 11HIQ) V\MP LODMS \WH&RP SO DIUHH/AR UHP EXHWHS QGHZ UMY SXUKDQY
W6HAIRD  KHIR

_$ SSIFDIROR 1 WBUWRRHHRY 7 KH&RP SO \KDTDESO WHHABRRHHGVTURP \WH2 1THIQ) BHFHYHGE IWQDP BQEHUFRQMMAZ LK \KH CESTFDNRQ
\WHIHR GAAUBHE XQAHMHABWRQ® 8 VHR 3URRHHDY  LOWHS HIADINRQ 6 VB HQMKH3UWAQ) ' WFBRUH3 CANDIH DG WH3 URSHRAMY

' HIYHY R ( DOQIVEVBA HOVR 6HXUMNY + ROHY 7 KH&RP SDQ. \KDEP DNHIHHIDD DYDIOEGIR IWAHRXUM KRTHY D/ARRQ DY SUIIRNTEB! EXV
QRADMMDWHI LD R WHILWHOK W | X@FDBQEUP RON I RTRZ LQ) WHADMR \KLV$ JUHP HOADQ HLQQIV WBAP HQVZ KIFK GHHG QRABHAHWILHGE\
| QE-SHIG-ONB-I MG SXEQF CRFRXQIY) |LUP XQBW UHTXUMG R \KH B HRXUMYS PANRUWH 6 HRXUMIAYS VB HIXOANRQY EXVZ KLFK \KDDWDOMN\ WHSIRVIMRQ/R
S5XBI D X@HBHUWRY D R WHEHXUMIVS PWVFRYHIQ) DSHIRGR DABDMEHYH  FROHPAMYHP RQKMVERILQQRQ) CMMHGDMR \MLV$ JUHP HQV




6\BELQ] DNRD 1 HWHJ WH &RPSI) QRU \R W NRZOGIH DQ R W HP SR HV GUHARLY RU \KDHKRTHY  Z WRAWMWH FROHOVR WH
5 HRUAHQEMYH KD/AINAD QUHA® RUGAA® DQ CRIRQ GHLI GHEWR RUKDAKDY FROAMMAG RAWDAP LIKABDRIED EHH SHRAMG\R FDAOH RUBXONQ XQE-U
5HIXOMRQ0 R WH( [ ADQIHS PVRURKHZ [VH WEELD) DARQRUP DQSXOMMNRQR WHSUFHR DY VHRXUMWY R \WH&RP SIQ \R | CAOVBM\WH\DBRUADBIR WH
SXEQF 6HXUMAY

_OMIDDERMRY 7KH&RP SDQ \KDDXVH LW UDRIE®! EHMHIRW R P OQEQ DM R LQMCDOCAFRXQIG) FRQARY \KI | LAHMR SURVIGH
WDRIEG! DAXUDGHY WD L \NDQUOPNRQY DUH H HIXMG LQ CFFREDGAH Z W P DRI HP HQAW JHGHIDORUVGHALLLE DARRU DIRY 1L WIQURMNRQY DUH WFR GG D/
GHFHADY 1Q REUWR SHP IWSHEDDNRQ R | LQDEADOWBAP HQWV LQ DFFREDFH Z W * $$ 3 DQG \R P DQEQ DFFRXQEELOW |RUDKHN  LLL CFFHW\R DXHV LY
SHIP WG RQD LQ DAFREDGFH Z \W P DI HP HQAV JHHIDORUVGHALLLE DARRU] DIRQ DQG LY WH UHFRUGHS CFFRXQEELOW | RUDWHI LY FARP SDUHG Z WK H I\
DAV DAB-DRIEBGILQM YD DQG CESURSUDMRNRQIMENHDZ W UASHRAR DD Gl HMAHY

$ FFRXQEDN $ VR \WHADMR \KMV$ JUHP HOMKHERP SDQ VKDIXVHIWUHDRQIEGIEHWA | RIWVR UAEQ DQLQE-BHGHOWAHMYLHG SXETF CFFRXQIY
WP WDRIED CFR-BMEGIR\KHS HSUMHQBAYH 7 KH5 HSURHQBAYHIOFNGRZ GG HAKDAKHS XQWRULY CFRHBREGIVR\KHS HSUAHBIMYH

).15$ 7KH&RP SIQ \KDIDGYIVHWH 5 HEUAHQBMYH Z KR \KDIP DNH DQ CESURSUDM LAY ZIW) ,15$ L MV RUBHRP HV LY DHWDWVL DQ
RIFFURJAHARUR WHERPSI) L D) EHHIADDRZGUJR  RUPRMHR D) FOWR \WH&RP SIQ VHRXUMY/RU UL DY EHHLADORZ GUR \WH
&RP S VXQUHI MG HIXW \HRXUMAYZ KLIFK Z HHOFTXWGOUQ WH @D VIP P HADMY SUHFHAQ) WHILAQ) R WHS HIMADARQ 6\ HWYRUBHRP HY
DOOH LADMRUDXARADMSSHYRQR D) ,15$ P HP EHUSOMASDAYY LOWH?2 [1HIQ) DVGHMP LGHGIQIAFREDIFHZ WK \WHUXGV DG WHIXDIRY/R ) ,15$

1R) IGHEDY ' XY 7KH&RP SDQ DANGRZ GG HY DQG DI WY/ \KDAKH 8 QEHZ UMY BASRQUELON R WH & RP SDQ - LV \RBID FRQMPMIOLQ (DMH
DOG\WDARGHR WH 8 QEHZ UMWY RUOWHUDH LADAY RUDQ. \VHIXY DIHQMKDDEH G-HHP HE R EHORMY LODIIGADY FOSDAW RURKHZ VHRZ H/DQ 1LGHADY

GAWRWHERP SO0 RUDQ R WD LEDMV IQARQHANRQZ W \KH2 [1HIQ) DQG\WHRKHMBQUORNRY/FRQMP SDMGE. \WV$ JUHP HQWV
&FP SI) / RAN8 S$ JUHP HW

5 HWMANROROEDBYR &CEMIDB\EAN 7 KH&RP SDQ RQEHKDD R IWHD DQG0Q \KFFHARUHQINV DI UHH/WDVZ LKRXVWRH SURUZ UMK FROHAR
\KH5 FSUAHQBMYH W2 LOXRMRUDSHIRGR QD VOWUWHEDMR WV$ JUHP HOMKHS/ RINS8 S3HIRG L RIHJ SBEIH VHD FROMEFAR \HID\HODQ

RONRQ RUFRQMPAR SXUKDH SXUKDHDQ ROWRQ RUFRQMIFR \HID JUIDAI). RSWRQ UIKWRUZ DUDQAR SXUKDH GG RURKHZ VHWIQW HJRUGVSRHR

AUA® RIQEUA® DQ \KDWR FOSMIDIRANR WHERP SO RUDQD. VHRXUMAY FRQYHMEGB LR RUH HIAMCEGIRUH FKOQIHTEGH | RUKDUYR  FOSMIDWRAN R
WHERPSIQ L | LBIRUFDAHG\R EHILGGOQ. UILVADNRQ WIAP HOAZ W \WH&RP P MWIRQ RMHMWDQRQD) RP 6 RAVKFFHARUIRP \KHHR UHDIY \R\KH
RIHIQJ R DQ KDWWR FCSMIOWHRN R WH &RP SDQ RUDQ. \HRXUMMY FROMME®! LQR RUH HIAME®! RUH FKOQIHE®! | RUKDW/ R FDSMIDWRAN R \WH
&RPS) UL FRPSBMDQ RIHIY R GEAHXAM/R WHERP SO) REHWDQ HQMIQ) LOR DAHR RMHEAW 1W DWDEMRDOEDN RU LY HQMULQR DQ

\Z 08 RURKHUDWDQI HP HAKDARDO HY VR DQRMHU 1Q Z KRBIRULQ SOWDQ R \KH HFRQRP LF FRQHIXHFVR RZ GHIKIS R FCBABDWRN R \WH &RP S

ZKHAHUDD WA WEQLANRQGHAUEHGIQFDMAH L L UL RULY CERHIVREBHVAMBGE. GHIYHY R \KDWW/R FCBAMBDWRAN R WH&RP SDQ RUVKAK RIKHU
VHRXUMY LQFDK RURKHZ LV

7 KH BAIRNRQY FRQEIGHS LO KLY 6 HANRY \KDIDQRAZESO R L WH\KDBW/R &RP P RO6VRAN R EH\RT KHIKQEU LU \WHIMKOFHE. WHE&RP SIQ R
\KDW/R &RP P RQB\RAN XSRQWHH HIFVHR DWRFN ROWNRQRUZ DUDQARMHARQHMRQR DVARXUW RAMBEQ) RQWHAMKHIR  Z KIFK lVAVFRHGLQWH



5 HILADARQ 6\BAP HQV - [VABRKUH 3CANDIH DQG 3URSHRAMY SURYLGHS \WDAKKAK RONRYY Z DUIQN DQG VHRXUMEY KDYH GRABHHD P HIGG MGFHWHADM R \MLY
$ JUHP HQAR LQFUDVH \WH QP BHUR  \KAK \HRXUM¥/ RUVR GHRU-DVH \WH H HUIANVH SUFH H FKOQIH SUFH RUFRQYHMRQ SUFH R \KAK VHEXUMEY RUVR H WG \WH
WP RVKAK VHRXUMEY RU (L WHIMKOFHE, WH&RP SO0 R AN ROWRQVRUMKDUAVR FDBABDWRAN R WHE&RP SDQ XQEHUDQ . HNXW FRP SHODMRQSOQR
WHE&RP S0 SIRVG-GWDAQHIFKR L DQG UL CERYH WHXQGHOLQ) \KDUWA/AKDTEH ARG | URP \DBIGAUQ) WHHQMH/ RAN 8 S 3HIRG

1 REIWWMBQEQ) WHIRMRQ U L GUQ WHOWW @ VR WH/ RAN 8 S 3HIRG \WH&RP SO IWXH/DQHILQQIVUHBDHRUP DAUDOGH VRUDP DAMIDCHYHY!
UHDAY R \WH&RP SDQ AP RU L SURUWR \WHH SILDNRQR \KH/ RAN 8 S 3HIRG \WH&RP SO0 DQQRXGFHY \WDAWZ LADUHBDH HOQQIV KOV RUBHFRP B/
[ DUH\WDAP DMUDOGH VRUD P DAUDOHYHZ LORAAUGUQY) WH @D SHIRGEHILQRQ) RQWH@IWD R \KH/ RAN 8 S 3HIRG WH BAMRNRY/LP SRHG B
KLY 6HANRD \KDOFRQIMHWR CESO XQMKHH SIDNRQR WH D SHIRG EHILQRQ) RQWHIMAMXOGHR \WHHDQQIV UHBDH RUKH RFPXUHFHR \KEK
P DAUDOGH VRUP DMUDOHYHQADY CESTFCEB! XQBW/\KHS5 HSUAHQBIYHZ DYH/ LOZ UMDY \KFK H \MMRQ SURMGHG KRZ HYHU WDAKLY H \WMMRQR \KH/ RN
8 S 3HIRG \KDIDQRALSSD \R\KHH \WMOARDA ,15$ KDVIPHG-GRIWSHIBG1$6' 5XB | RUKDVRKHZ MHSURVIGHS Z UMK LOMSUAMYH IXGDFH
UIDAEQ WK UX®! 1QHIFK FDH \R D/ \R HIP LCDM WH SIRAEMRQR D) EURNHJ G-DBU RUP HP BHUR D (DIRCDOVHRXUMY DARADIRD [ RP SEDKLQ) RU
AV D UMUK U-ERWZ [\ BASHRAR WH VHRXUMA/R DQ( P HJLQ) * URZ W &RP SDQ SURUVR RUD\WUWHH SUDIRQR DQ DI UH-P HQABHE HHQWH
EUR\HU G-DBU RUP HP BHUR D (DARDOHRXUM¥Y DRRADIRQ DQG WH ( P HILQ) * URZ\K &RP SDQ RUIW \KDUHKRTHY \WDAUAMFW RUSURKLELW \KH \DB! R
FRXUMA/KHB B \WH( P HJLQ) * URZ W &RP SO RUWNKDUHKRTHY DMHIQUDOSXETE R | HIQ) CDAM

5 HAIANRD) RO &RQNXRXV 2 ITHIQIV 1 RE MMEEQ) WH UHIRNRQY FRQBICHS 1Q 6HANRY WH&RP SI) RQEKDD R WWHD DG
\KFFRXRUHQINY DI UHHV\RDVZ I\KRXAVIKRH SURUZ UMD FROHAR \KH5 HBUAHQBIYH W2 IGRWRUDSHIRGR WHYH P RQKY QUHR® RULQBLHA® 1QDQ
3 DAKH P DUNH/Y . ARQIMXRXY HIXWY RUYDUDEGI WBQOANRY R I HR VHID \HD FROMPAR \HD JUDQAID RONRQ\R \HORURKHZ VHAVSRHR \KOW/R FOSAC
WRANR \WHERP SDQ RUDQ VHRXUMY FRQYMMEBHLQR RUH HIAME®IRUH FKDQ)HEGH ROKDA/R FDEMIOWREN R \WH&RP SQ

S5HBDHR ' 2 / RNXS3HIRG ,| \KH5 HBUAHQBIYH LQ LW \RBI GVAHIRY DI \R UHDPDH RUZ DLYH \WH UAXMRIRQ/ \HAR W LO\KH/ RANS S
$JUHP HOVGHAUE-GIQ6HARD  KHIR IRUDQRIIFHURUGUHARUR \WH&RP SO DG SURVGHWHERP SR Z W QRIFHR WHLP SHIB.Q) UHBDHRUZ DLYHJ
DABDMKUBH  9%MCHY' D VEHRHWHHIHAYH@MR \WHUHBDHRUZ DYHJ \WHERP SDQ - DI UHHY/\R DQCRXGRHWH [P SHYAQ) IHBDHRUZ DIYHUE\ DSUAN
UHBDH \WEWIQD LQWHIRP R ([ KIEW: KHHR WURKIK DP DMUGH V\HYIFH DAGDINER — %9MGHW! D VEHRIH\KHHIHANWH MR \KH BHBDH RU
ZOYHJ

YOHBEN, 4 XD IFDIRY/ 7 KH&RP SDQ \KDEXVHIWUBDRIEG BRI | RW [QFRRSHDIRZ WK \WHS QEHZ UWMMY UL GHFHADY \RTXOW\ \KH3XEQF
6HPXUMEY | RUR T HIQ) DQG \DBY XQEHUWH CESTFIEG! VHRXUMEY @Z VR KK WMV DQG RKHUMUMGRIRYY GRP HIE RUIRUAIQ DV \KH 5 HBUAHQEMYH P D,
GMIQDM DOG R P DQEQ \KAK TXOM LFDMRYY 1O HIHAMR G DY BTG R FRP SBIM \WH GUMEXNRQ R \WH 3XEQF 6HRXUMAY/ SIRVIGHG KRZ HYHJ \WDAKH
&RP S \KDIDQRAEH REQIDAG \R (131 D) JHHDOFRQHMR VHYIFH R SURFHW RUVR TXOW\ DV D | RIMJIQ FRSRIDIRQ RUDY D G-DBULQ \HRXUMEY 1Q DQ)
MUMVGRNRQLOZ KLFK W/ QRAR TXD0 LHE RAR XEVRNANHD \R\E DARQIQUASHWR GRQJ EXMGHWIQDD MUMGRNRQLOZ KLFK W/ QRARKHZ VH\R \KEMRAW

SHRWY 5 HIXUWP HOV 7KH&RP SR GAUQJ WH SHIRG Z KHQ D SURGHRXY UHDIWY \R WH 3XETF 6 HRXUMW LY RU EXWRUWHH A-BWRQ DI RGHS
B 5X® ZRX@ EH WNXUWHG W BH GHDYHIHG XQEHJWH 6 HRXUMWY $ PWZ LA LB DDARRXP HQV UHDXUWHG VR BH 1G5 Z IW \WH &RP P MWIRQ SXWXCQNAR \WH
([ KDQIH$ PAZ DKLOQWHWIP HSHIRGY/UHTAUHG R \WH( [ FKDQIHS PADQG ([ FKDQIHS AvB IXDWRYY $ GAMRIDOD WHERP SO WKDOUHSRYWHXHR SURFHHBY
[URP \WHIMMOFHR \WH3XEDF 6 HRXAUMW/DYP D BHUHNXAWGXQEHLE XBT XQEHMWHGE HRXUMAY/S FB HIXDWNRQ/



(PHILQY * U7 W &RP SO 6\BXY 7KH&RP SDQ \KDDSURP SW QR WH 5 FBUAHRBIRYH UL \WH &RP SDQ RFDVAY R BEH DQ ( PHJLQ) * URZ\K
&RP SR DAY WP HSURMWHOMIR L FRP SBINROR WHAMWMBEXWWROR  WH3XEDF 6 HRXUMAY/ Z MKIQWHP HDQQ) R WH6 HRXUMWVS PADQG L TLMHD
@ VIRBZ 1Q) \WHFRP SBINRQR WH/ RAN 8 S3HIRG

&RIGWRY/R 8 QCHZ UMW2 EQIDIRYY 7 KHREQIDARQ/R \WHS QGHZ UMY/ R SXUKDHDQG SD. | RUWH3XETE 6HXUMAY DY SIRVIGHG KHIHQ \KDT
EHEMAWR L \WHARQIMXQ) CARAUIR R \KH U-SUAHQBANRQ/ DQG Z DUDQMVR \WH&RP ST DVR \WHAMKHIR DQGDVR HFKR \WHE&BMQ) ' DMDQGWH
2 SMRQ&BMQ ' DM UL D) L WHIFFXUR R \WHWEBM HOVR RILFHYR WHERP SOQ P DCHSXUXOQAR \WHSIRVIMRVKHIR  LLL \WHSHJRP OFHE, WH
&RP S R IWREQI DIRQVKHIXQEU DQG LY \WHIRTRZ 1Q) FRIBWRY/

SHXDRY 0 DMWY

(HAYHHVR 5 HIMADIRO\BAR HONS XB1 — $ . QRP DIRD 7KH5 HIDNR6\BM HYKDVEHRP HHIHAHQRAMDMAMDD ~ SP ( DIMD
WP H RQWH@MR \WLY$ JUHP HOARUVKAK MWUGDM DG WP H DY/ KDIDEH ARQHMG R 1Q Z UMY B\ \ RX DG DAHFK R \WH&@RIQ) ' DMDG D 2 SWRQ
&ERIQ ' DM (R RS REUVKSHIEQ) \WHHIHAWHHV R \WH 5 HIADARQ 6\BAMP HOARUDQ. SRWAH T HRAMYH TP HOGP HAKHHR KDY BHHD MWKHG XQGHUWH
6HRXUMIYS PMCGR RBHUSUHYHIMY ROVKSHIBQ) \WHXVHR DQ 3UHIP LY 3URSHRMY RUWH 3URVSHRMY KDY BHHQ IWKHG DOG QR SIRFHHAQIVIRUDQ. R WRH
SXUERH/KDHEHQ QAWM RUDIHSHIAQ) RURWH&RP SO VNQRZ BGIH FROM SDMGE! WH&RP P MWIRQ 7KH&RP SDQ KDVRP STHGZ W HIFK UHNXHX
LD IURP \WH&RP P IWRQIRUDBAMRIOQ RP DIRY 7KH3URSHMFARQEIQQ) WH5X®!  $ , QRIP DIRQ\KDIKDH BHHD I LBG Z W \WH&RP P IWRQLOQ
\KHP DQQHUDQGZ AMOQWHWP HIUP HBTXUWGE, 5XB  E ZIARAWHIDFHRO5X®! E  RUDSRWAH I HRAYH P HZP HWSURMAQ) \KFK LQRP DIRQ
\KDOKDYHEHHI LOG Z W DQGGHFOHGH | HAWHE  \WH&RP P IWRQLQCFFREDGFHZ W \WWHUTXUWP HOVR 5XB1 $

).15% &GODIH 2 QRIEHRHWH MR WV$ JUHP HIMKH 5 HSUHQBIYH \KDIKDYH UHFHYHG FBODGRH 1URP ) ,15$ D/\R \WH IP RXQAR
ARP SHODIRQ DI CEGIRUSD, DEGIVR \WHS QEHZ UMAY DY/ GRRUEHGLQWKHS HI DNRQ 6\ HOV

([ FKOQIHG\EAN 0 DA BDIDGAH 2 QWH &ERIQ) ' DM \WWH &RP SO IV \KDWWR &RP P RQG\RAN LFOQQ) WH) WP 6KDWY \KDKDYH EHHD
DESURYHG | RUDMINY RQ\KH ( [ FKDQIH \MEMAARD R R I IADOCRIFHR IWXOGFH 2 QWHI L2 SIRQ&MRIQ) ' DM Ll DR \WH&RP SDQ V\KDWWR &RPPRQ
BV LFOAQ) WH2 SWRQ6KDUA/ \KDTKDYHEHHQ CBSURYHS | RUMMY ROWH( [ FKOQIH \MEMANRQD \R R LADORIFHR XD

&P S &RXQHD DMLY

&RIQ) ' DM2 SQROR &RXQHD 2 Q\WH &BUQ) ' DM WH 5 HBUAHBYH \KDIDKDYH UHFHYHS \WH | DYRIEGI RSIQRQR / RE /RE// 3
FRXQHORWHERP SI) CDMG\WH&EMQ) ' DMDQG DEAHAHG\R \WHS HEUAHQBIYH LQIRUP DG \KEWBGRHUWDRIED \DINMCARY \RWHS HSURHBIYH

2 SIQROR 6SHADD QMBAMIBURSHW & RQHI RUWHERP SO 2 QWHEGMQJ ' DM \KHS HSUAHBAYH\KDOKDYH BFHYHG WHRSIQROR >3
&2816(/ 1$0 ((@\SHDOIQMBRMIDSURSHWW FRXQHDIRUWH &RP D) GDMG WH &BMQ) * DM DEGHAHG R \WH 5 HBUAHQEBIAYH LQ IRP DG \KEWUFH
WDRIED \DM CARY \RWH5 FSUAHQBIYH




2 SIRD&RIQ) ' DM2 SIQRWR &RXQHD 2 QWH2 SIRQ&EIQ) ' DM L DY \KH 5 HBUAHQBAYH \KDIDKDYH BAHYHG WH | DYRITE®I RIQRYVR
HIFK FRQHDOMMG LQ 6HRNRY/ DG CDMS WH 2 SIRQ &GQ) ' DM DBAMAHG \R \WH 5 HBUAHBIAYH DG LQ IRP DQG \KEWBGFH WDRIED
DN CRRY \RWHS5 HSUAHQBIYH FRLLP LQ) D/R \KWH2 SNRQE&EBMQ) ' DM \WHWEAP HQVP DEHE! \MAK FRXQUHY LQWHUUASHRAYHRSLQRQV GHIYHHG RQOWH
&@IQ) ' DM

SHIDFH , QUAIGHIQ) \KAK RIIQRYY \KAK FRQHOP D UHD L DV\R P DMLY LQYROQ) \WH DSSIFDIRQR @7 VRKHWDQ\WWH@Y VR \KHS QWG
BTN/ DQGMUMGRPMRQY/LQZ KLIFK \WH  DUHDGEP WG RKHH \WQAKAK FRXQUHOGH-P V SURSHUDG\R \WHH WINSHAL LHGLQWKRK RAIQRY L DAIDXSRQOQRIQR)
RURIQRY [QIRP DIG\KEWUZFHUDRIED \DM CARY \RWHS HSUAHOBIYH R RKHUFRXQHOUDRIED CFAHBIEGIVR \KH5 HSUAHQEIAYH | CP LADUZ W WH
DSSIFCEGIQY V DQG L D/VRP DAWYR | CRMR\WHH WOARH GHP SURSHU RQFHWYLFDMY RURKHUZ UMD WBMP HOVR RILFHYR \KH&RP SDQ DQGRIILFHY
R G-B0W HVR YDURXY MUMGRNRY/KDYQ) VKRG R GREXP HQVUAGHRAY \WHFRSRUIDMH IMMIPHRUJRRGWIAQ) R WH&ERP S0 SURMGHGWDVARILHY
R DQ \XAK WBAP HQV RUFHMYLFDA \KDIEH GHIYH MG \R 5 HBUAHQBAYH & RXQHDL BHTXHWAMG 7KHRSIQRQR / RE  / RHE/ / 3 DUGDQ RIQRQUHIHG XSRQ
B /RE /RE// 3 KDOLGFOGHDWIM HARWHHIHFAKDMP D EHUHIHGXSRQE 5 HBUAHQEYHE RXQHIQIWRSIQROGHIVHIHG\R WHS QEHZ UMY/

&RP IRW HWY/

&RBERP IRW HWU$ VWKHWP HKY$ JUHP HOAYH HRXWG\ RX VKDEKDYH UAHYHE D ARG ARP | RIWBIWUFRQEIQQ) \WBAP HQV DQG LG RIP DIRY
R \KH WSH PXMEP DUO [GFOGHS LQ CFFRXQIEQM] FRP | RIGINAY Z 1W URSHRAUR \KH | LDGRADOWERP HQNV DQG FHMIQ | LGDGADOLQ RIP DIRQ FRQBIGHS LQ WH
5 HILMADRQ 6\BIAP HQV\KH 3UAQ) ' LWFBRKUH 30ANDIH DG \WH 3URSHRAXY DBGHMG \R WH 5 HSUAHEBYH DQG LQ |RP  DQG \WEWNFH \DNDARY 1O DT
UASHAW\R\ RX DGR \KHS XAWRU GOMGDVR WHEDMR \KV/$ JUHP HQWV

941 GRZQ&RPIRW HKU$WHIFK R \WHEBMQ) ' DMDQG \WH2 SIRQ &EQ) ' DM Ll DY \KH 5 HSUAHEBRYH \KDIKDYH BHFHYHS 1URP \KH
$ XAWRUD G DMSDVR WHERIQ) ' DMRIKH2 SNRQ&EMQ) ' DM Dv CESTFTEG! R WHH [ HAAKDAKHS XQWRUUHD | LUP \/\KH\KBAP HQV P DGH LQ\KH Gk
I XUQVKHS SXOKDQAR 6HANRD H F-BARDAKH\SHA LHG DM UH HUMG \R \KDOEH D @MQRAP RHWIDWUH BV A VSURIWR \WHEQRIQ) ' DMRU
\WH2 SIRQ&MMQ) ' DM D/CSSTED

2 & HWIFDMY

211 &HWIFDM 7 KH&RP SIQ \KDITKDYHI XUQMKHG\R\KHS HSUAHQIBAYHD PHWLFDM CDMG\WH&@MQ) ' DMDQGOR 2 SARQ&BGMQ) ' DM L
WK DMLY REMHWDQWHE Q) * DM R IW&KIH ([ HAH2 11LEHU IW UG-G IWEKIH ) LQOGADR |1LFHU RQEHKDD R WH&RP SIQ DG QRAQ D
|QAYIGOOFCECAW MBI \KDWL \KFK R LFHY KDYH FOUH XQ@ H CP LGHE WH 5 HIMADARQ 6\BAP HOMKH3UAQ) ' WFRKUH3DANDIH 0Q , WKHU) UH: UMY
3URGHRAMY DQG \WH 3URSHRXY DG LQWHURSIQRQ \WH'S HILMADIRQ 6\BAP HADQG HIFK TP HYGP HQAKHMR DVR WHS$ SSTFCE®! 71P HDQGDVR \WHE&BRIQ)
' DM RUDQ 2 SIRQ&MIQ) ' DML \XFK @MLYRKHADQWHE®IQ) ' DM AGQRAGFOGHDD XQUKHWEMP HMWR DP DMID0 CRADQG GG QRARP VYR WIAMD
P DALIDO CPABTXUHG VR EH WBAG\KHHQ RUGHFHWDY VR P DNHWHWIAP HOVWHHQQRAWP MBDAQ) DOGWH3UAQ) ' IVFRKUH3OANDIH D/R WH$ SSIFCE®!
7IPHDQGDVR WHEBMQ) ' DM RUID 2 SARQ&BMQ) ' DML VKK COMLYRKHWDQWHEBIQ) ' DM DQ W) UH: UMY 3IRGHRMVD/R IWAMDG
D/R WHEEMQ ' DM RUDQ 2 SIRQE&BMQ) * DML \XAK COMLYRM-UKWDQWHEBMQ) * DM WH3URSHRMY DG HIFK [P HIGP HVWRUVKSSBP HKHIR D/
R WH UAS-RIYH GOM \WHIR DG DVR WH &BMQ) ' DM GG RAIGFOGH DR XQUKH WBAP HAR D P DMUDOI CRADQG GG QRARP VR WEiAM D P DAMIDO! TRV
QDY LORGHR P DNHWH WBAP HOVWHHO LOWH@QIKWR WHFLURXP WIGFHVLQZ KIFK \WH Z HMP OGH GRWP MBDAQ) L MGRH\KHH | HAWYHADMR WH
5 HILADARQ 6VBARP HOVQR HYHAKDY RAFXUHG Z KLEK \KRX@S KDYH EHHQ VHATRW LQ D \KSSBP HARU P HIEP HAR \WH 5 HIDARQ 6\BAP HVWH 3URQ
" VFRKXHIOADIHRAMH3WRGHANY L \RWHU



NGRZ BEIH D WUUDRIEG LQMHAMDIRY D/R \WHEBMQ) ' DM RUDQ 2 SIRQ&EIQ) ' DML \KAK COMLY RAHIWDQWHEGQ) ' DM WH UHBUAHBIRY/
DQGZ CUDQMVR WHERP SIQ LQWLVS$ J UHHP HADUHWKH DG ARUHANQ DIP DMIDOUASHAN H AHBWRUWRH UHSUAHQBINRQY DG Z DUDQIA/ \KDADUH XD LHG
DV\R P DALIDDW Z KLFK \KDEDEH WKH DQG FRUHAAQ DIDUASHAN DQG H AHBARUWRVH UHSUAHQBANRQY DQG Z DUDQNAY Z KLFK U HUWR | CAVH MM DAD\SHRLLE
DM Z KIFK \KDOEHWKH DG FRUMAND/R \KAK DM DQGWH&RP SDQ - KDVFRP STHGZ W DOD) UHHP HQW DG DI LHG DEFRQAMRQY RQIW SDWWR BHSHIRP HG
RUNDIM LHG KHIXQGHUDARUSURUVR WH &BMQ) * DM RUDD 2 SWRQ&BMQ) ' DML \KFK CDM LV REHUWDQ \WH&@MQ) ' DM DQG LY \WHH KDV QRABHHD
\MEVHDXHAR \WH CDM R \KH P RUUHFHADXGMS | LDGADOWEBAP HON LGFOGHE RULGFRISRIDMG B\ UH HMOAHLQWH BURLQ) ' WFBRKUH30ANDJH DQ P DMUDC
DOYHYHFAKDQIHLQWHI LDGRDCBRMRQRUMAOVR RSHDIRQ/R WHERP SDQ RUDQ. AKDQIHRUGHYHESP HQAKDAWQIXD® RULQWHDIJBHIDM Z RXG UAKY
|QDO DMIDCS GHYH&KDQIH

BHAUAMY V&HWIFDM $ WFK R \WHEBMQ) ' DMDGWH2 SIRQ&EMQ) ' DM UL 0Q WH5 HSUAHBRYH\KDTKDYH UHFHYHS DFHWIFDMR \KH
&RP S WJGHGE \WHEHAIY R WHE&RP SI) GDAGWH&@RIQ) ' DMRUWH2 SIRY' DM D/\WWHFDHP D EH UASHAYHD FHWA L) L \KDAHFK R WH
&KOWUIDQG 98 @ V1V WKH DG FRP SBIM KDY QRABHHD P RALLHG DQG LV LQ I X@ RUAH DQG HIHAW LU \WDARH BAROMRQVR \WH&RP SQ VYROEGR * LLHARLY
UHIAY R \KH 2 11 HIKQ) DU LQ | X RUAH DG HIHAADQG KDYH QRABHHQ P RALLHG  LLL DV\R \WH DFRXUIR. DQG FRP SBIMHN R DEDFRUMGRQGHIAH BRI HHD WH
&RP S RUWFRQHDQGWHERP P MIRQ OQG LY DARWHIGRP EHR R WHRILFHYR WHERP SDQ 7 KHGRAXP HIVUH HIHG\R LQ\XAK FHWWLFDM\KDT
EHDMFKHG\R \XAK FHWLFDM

1RO DMIDORKDQIHY 3URAR DQGGROHIK R WHE&BMQ) ' DMOQGHIK 2 SIRQ&EQ) ' DM UL D) L \WHH\KDOKDYHEHQ QRO DMIDCS GYHYH
&KDQJHIURP \KH MM/ D/R Z KIFK VKK FRQAURQ LY VAR LQ \KH 5 HI ADNRQ 6\BAP HQMKH3UAQ) ' VFARXUH 3CANDJH DQG WH3WRSHMY L (R
CANRY \MWRUSIRHHEQ) DAY RULQHIXW \KDOKDYH BHHD SHIAQ) RUWUHDMHG DIDQWKH&RP SDQ RUDQ , QUGHUEHRIHRUB. DQ FRXAUWRUIHEHDORU
WEM FRP P MIRQ EROG RURKHU DEP LQWDAYH DIHR  Z KHIHQ DQ XQDYRIEG GAMRY XA RUILQAQ) Z RXG WDRIED EH H SHAWG \R P DMIDD
DGYHYHD O HAMKH BXMGHWY RSHDIRYY SURSHAW RUINLCDIADOFRQAMRY RULGFRP HR WH &RP S0 H AHBADY \HATRW! 1Q \KH 5 HILMADIRQ 6\BAP HQAVKH
3UAQ) ' IVFARXUH3CANDIH DG WH3URSHAMY L QR WS REHMKDITKDYH BHHD IWKHS XQEHUMKH 6 HREXUMKYS$ PADQG QR SURFHHA.QIV \KHIH ROVKDOKDYH EHHD
LQUDAGRAR \KH&RP SDQ WNJRZ GGIHWUDMIGE, WHERP P IWIRQ DQG LY \WH5 HIMADARQ6\BAP HQMKH3UAQ) ' VFBRKUH3DANDIHDQGWH3URGHRAMY
DGR [P HIEP HQVRUVKSSBP HQW\KHHR \KDIDFRQIEEQ DXP DMUDOWBAP HIV Z KLFK DUH UATXLLAHG VR EH WIAG \KHH.Q LQ CFFR EDGRH Z LW WH 6 HRXUMEYS FY
DOG \WH 6 HEXUMAY'S PVB HIXOMRQY DG \KDDFRQRP LQ DIDP DMUDOUASHRAN VR \WH UHNXAUHP HOIVR WH 6 HRXUMIY/$ PADQE WH 6 HRXUMEY/$ PNG HIXIMRY/ DQG
GHWHUWKH 5 HI MADIRQ 6\BAP HOWV\KH 3UALQ) ' [VFERAKUH 3CANDIH QRUWH 3URSHAMY QRUDQ [P HIEP HQARUNKSSBP HYMKHIR \KDDFRQEIQ D) XQUKH
WBAP HOAR D P DAUIDDI CRARU RP MR \NBAM DQ - P DMUDO! CPAUTXUAG \R EH WBAG \WHIHQ RUGHRHADY R P DNH \WH \XBAP HQIV \WHHO 1Q QIKWR \KH
AURXP WIZFHVXQEHUZ KK WH Z HHP DEH QR \VBDAQ)

' HIYHY R $ JWHP HOV

[ BAN8 S$IWHP HWV 2 QRUBEHRHWHOMR \WYV$ JUHP HOMKH &RP SDQ \KDIKDYH GHIYHIHG R \WWH 5 FBUWHRBIYH H HIXWMG FRSLVR WH
/ RAN8 S$ JUHP HQVIURP HFK R \WHSHIRQVOMMGLOEFKHM KHIHR

5 FHBAHDBYHY :  DUBOAS JUHP HOV2 Q WH &RQY) ' DM WH &RP SDQ \KDDKDYH GHIDYHIHG R WH 5 FSURHQRARYH H HRXAMG FRSIHY R \WH
5 FSUAHQRRYHY:  DUDO/ JUHP HQWV

$CGAWRTD RXP HOV $ VWKH&ERIQ) ' DMDQG DAHIFK 2 SIRQ&BMQ) ' DM Ul DQ 5 HEUAHBIYH & RQHOVKDIDKDYH BHHD | XUQMKHG Z LW \KFK
GRAXP HQVDQGRSIQRY/DAWH. P D BTXUHI RAKHSXSRHR HIEQQ) 5 HBUAHIBAMWHE RXQHOR GHIYHUDQRIQROW WHS QGHZ UMY RUQREHR




HMGHFHWHOFRUIR R DQ R \WHU-BUAHBNRQYRUZ DUDQMY RUWHIXOIAP HOAR 0 R \WHARQAURY KHHQFRQEGHS DQGDOSIRHHAQIVMNADE WH
&RP S LQFRQGHANRD Z L\K \KH MKOFH DG \VOBI R \WH 3XEQE 6HPXUMEY DG \WH 5 HSUAHQIBMYH 6 HEXUMEV D/ KHIHQ FRQMP SO KDIEH DIV CRRLY 1O
IRWP DQG\KEMBGFH\R \KHS HSUAHQBYH QG5 HBUAHQBIYHE RXQHD

QAP QUIFDIR)
QP QUFDIROR WH8 QA7 UMAY

* HHIDO 6 XEMPAWR \WHFRQGMRQ/AHVRIWN EHBZ \WHERP SDQ DIWHHARLQG-P QI\ DG KRG KO GWHIFK 8 QGHZ UM IWDH [IDM/DQGHIK R
LW DQG WHUUASHRAYH AUHRRY RILFHY P HP EHY HP SRR HAY/ UHBUAHQEMYHY SDNGHY \KDUKRTGHY D LIDM/ FRXQUHD DQG DIHOV DQG HIFK SHYRQ U D)
ZKRFRQARYDQ \KFK 8 QGHZ UMUZ IMQWHP HIQQ) R 6HARD R WHGHRXUMAY/S PARUGHRAIRD R WH( [ FKDQIHS PWARTDRIYHD \KH28 QGHEZ UWU
,QE-P QULHG 30UAYY DQGHIFK DQ38 QGHEZ UWU, QGHP QUIHG 3DUN  DIDQXADQ  DQGDOBW ICHON FOIP @P DIHDQGH SHAHZ KDARAHU LGFOGQ)
EXAWGRAGP WG \R DY DQG DDGIDORURKHUH SHOHY UDRTED LGRS LQ IQHAMDNY SBEDUQ) RUGHHBQ) DIDOIWID QWMDARY FRPPHRAG RU
\WU-DMHG RUDQ FOIP Z KDARAYHU Z KHKMHUDIMQ) RAWR D) CRMRQEHEHHDD) R \WHS QGHZ UMW, QG-P QILHG 30MMY/DIGWHERP SDQ RUBHEHHQI) R
\KHS QEHZ UMW, QG-P QU LHG3DMA/DGDQ WILGSOW RURKHZ MH \RZ KIFK\WH RUDQ R\WMHP P D BHARP H\KEMPAXQEHUWHE HRXUMY/S FAKH( [ FKOQIH
$ AVRUIQ. RKHUMBMMRUDNRP P RQ@Y. RURKHZ MHRUXQGHMHOY VR IRMIQARQUHY D3&@P° L DUIMQ) RAWR RUEDHGXSRQDD XQUKHWEAP HYY
R DP DMIDO CRVRQEGHGIQ $  \WH5 HIDARQ 6\BAP HUMKH3UFQ) ' IVFERKUH3ODANDIH D 3UHIP LD 3URSHRAMY WH3URSHRMY RUIQDD |, \WKH) UH
© UMY 3URSHRMVRULQDD : UMKD7HIMY WH: DMY&RP P XQFDARY DVIURP WP HVRWP HHIFK P D EHOP HG-GOQG\WKSSBP QMG % DQ P DMIDYRU
IQRP DIRQ SIRVIGG\R LOMMARY B\ RUZ W \WHDSSIRDOR WH&RP S0 1Q FRQGHAIRD Z W WH P DAY R \WH2 [THIQ) [FOGQ) DY 2 RIG\KRZ™ RU
LR SUWVHQBNRYY P OCH \R LQYHARY B\ WH &RPSI) Z KHKHU 1Q SHYRQ RUHBRMRQFD® RU & DO CBSIFDARY RU RKHJ GRAXP HWRU Z UMD
FRP P XQFDIRY IQWYVEHAIRY  FRIBANYHD FOIBG: DSSIFDIRG  H HXWGE. WH&RP D) RUEDHEXSRQZ UMKDLQ RIP DNRQIXUKHG . WHERP SIQ 1Q
D0 MUMARNRQIQREHAR TXOM\ \WH3XEQE 6 HRXUMAY/ OG5 HEUAHQBAYH6 HRXUMA/ XQGHAKHVHRXUMEV O VKHIR RUILGGZ W \KHERP P MIRQ DO \NDM
\HRXUMWY FRP P MIRQ RUDJHR. WH ([ AKDQIH RUDQ. RIKHUQDIMRDOV-RXUMAY H FKDQIH RUWH RP LWIRQ RUDIBIHG RP IWIRQWHHURP R D P DMUDOI RV
UG R EHWBMG \WHHQ RUGHHADLY \R P DNHWKH WEIAP HOWV\KHIHOQ LOWHQIKWR \KH FLURXP \KBFH/ XQGHUZ KUK WH. Z HIHP DCH QRWP MBDAQ) XQBW
\KAK WBAP HOARURP IMIRQ Z DV P DEH LQ UHIDGAH XSRQ DQGLQARQRIP LW Z W \KH 8 QEHZ UMMMT, G RUP DARQRU L. RKHZ VH DUMQY 1Q FRQGHANRD Z WK RU
DEBIHED 1Q FRQGHANRY Z W WH 2 11HIQ)  7KH &RPSDQ DOR DIUHY \WDMWZ LAUHP EXYH HIFK 8 QGHZ UMW, Q3P QULHG 30W |RJ DD WDRIED! DG
GRAP HQMG | HV DG H SHOHY LFOAQ) BWGRMP MWWG\R 0D DG DOUWDRIED! G DORURKHUH SHOHY UDRIED LGRXUHG LQLQHIUDAY  SBEDUQ) RU
GHHEQ DOOMDY OQMDARY ARP P HAHS RUWUDMIHG RUDQ FOIP Z KDARHYHU Z KHMHUDIMQ) RWR DY [RMRQ FHEH D) R WH 8 QGHZ UMW
, Q3P QUIHG 30/ DG WH&RP SDQ. RUBHEZHHDDQ R \WHS QGHZ UMW, Q&P QU LHG3DMW/DQG 00 \WMLGSOW RURKHZ VH  FRIBARYHD WH3 ( [ SHOWH
DG XUWKHJD) UHHY Z KHIYHUDQG Z KHOHYHUSRWIEBIVR DBYDEFHSD P HOAR ([ SHOHVD/WH DUHLGRXUBGE. D8 QEHZ UMAJ, QG-P QULHG 3DV LQIQMHIM DY
SUBOUQ) SXIXQ) RUGHHAQ) D) &@P

SURAHONH |, | DR CRMRQLY BLRXIKVDI QWD 8 QGHZ UMM, QG-P QU LHG 30V [QUASHANR Z KIFK LQEP QW P D BH\RXIKWDI QWAKH & RP SDQ)
SXXOQNR 6HANRY \KAK 8 QEHZ UMW, Q3P QU LHG 301V \KDIBURP S QR \WHERP SO 1QZ UM R WHIQUNMMIRQR \XAK CRIRQ DG WHE&RP S0
\KDDDAKP H\WH GHHQHR \MAK CRIRD LGFOGQ) \WH HP SRR P HADQG [ HAVR FRXQHD \KEMPAGR WH CBSURYDOR \MAK 8 QGHZ UMW, Q&P QULHG 30W DQG
SO P HAR CRXOOH SHOWHY/LL DQ8 QEHZ UMW, QAP QU LHG 30V UHNXHAVKDARH&RP SDQ. GR\R 6XFK 8 QEHZ UMM, QGHP QU LHG 3DV \KDIDKDYH WH U KR
HP SR IWRIWHURZ QFRQHIQDD \KAK FDH EXVWKHI H/DQGH SHOHVR \KFK FRXQHDKDTEHDAKHH SHOH



R WH&RP SO DQG\KDDEHDGYDRHGE, WH&RP SIQ 7KH&RP SIQ \KDDQRAEH QCEGI I RUDQ. VHMBP HWR DQ - CRMRQH | HANG Z KRXWAW FROHQVZ KLFK
\KDDQRAEHXQUDRIED Z WWKHE |, QDEAURY \WHERP S \KDGRAZ WKRXVKH SURUZ UMK FRQHQNR \KHS QGHZ UMY \FIMB FRP SURP VHRUFRQHQAR
WHHON R DQ MGIP HQNQRURKHZ IVHVHHN VR WP LCDMOQ . SHIAQ) RAWUHDAMIHGE CRIRQIQUASHRWR . Z KUFK DGYDGRHP HOMUHP EXUHP HOMQE-P QULFDIRQ
RUFRQUEXIRQP D BHVRXIKVKHIHKQEHU Z KHAHURUGRAKAK 8 QGHLZ UMW, QG-P QULHG 30V VD SOV WHHR. XQBWW/AKFK VFINBP HOAVFRP SURP VH FRQHARU
WP LQDIRQ L LFOXGHY DR XEFRBUWRTOHPDHR HIFK 8 QGHZ UMW, QBHP QU LHG 30V DAR-BMBEGIVR \KAK 8 QEHZ UMW, QaHP QUIHG 30 | URP DIDACE MM
H SHQHV DG FOIP V OUMQ) RAAR \WAK CRIRY | RUZ KIFK LGP QULFDINRQ RUFRQUEXNR) P D EH\RXIKWDGG Ll GRAY QRAIGFOGH D WM HADY \R RUDQ
D LWRQR! | DXOVEXGIEOY RUDI DOUHRIPMVE. RURQEHKDD R 0 8 QGHZ UMW, QP QULHG3DWY

.QG-P QUFDIROR WHERP SI) ( [FK 8 QGHZ UMWU \HYHIDD DG RVWRQ® DIBHVRLQEP QI\ DQG KR KOP GW\WWHERP SDQ. IWALHRRY LW
RILFHY Z KR LI GHG\WH'5 HI ADARQ 6\BAP HIADQG SHIRQYZ KR FRQIRONH&RP S0 Z MMQWHP HIQQJ R 6HAMRD R \WHEHRXUMIVS PARJBHRAIRD R
\WH ([ FKDQIH$ PADIOQXADQ  DQG DO@GW ICHMN FOIP @GP DIH DG H SHOH GHAUEHS 1Q WH IRMIRQ) LQGP QW 1URP \WH &RP SDQ \R WH \HYHIDC
8 QGHZ UMY DV/LGRXUHG BXVRQD Z W UASHANR XQUKH WP HOWV RURP LWIRQY P DEHLQWH ' HIADIRQ 6\BAP HOADQ 3UHIP LDV 3URSHRMY \KH3UAQ
" WFRKUH 30ANDJH RU3RGHRAMY RUDQ TP HYGP HWRU \XSSBP HQMKHHR RULQ DY DESIFDIRY LQ UHIDGFH XSRQ DQG L1Q WIPAMFRIRP W Z W WH
8 QGHZ UMW, QRP DIRQ , QFDHOQ CRMRQ\KDDEH ERIKWIQMKHERP SI). RUDD. RMHUSHYRQ\R LQEP QUIHGEDHGRQDD 3UHIP LY 3URGHRMY
\KH5 H MADNRQ 6\BRP HIMKH3UFAQ) ' WFBRKUH3CANDIHRU3URSHRMYRUDQ. [P HIGP HWRUVKSSBP HOARHIR RUDQ  DSSTFDARY DGIQUASHAWR Z KIFK
QAP QW P D BH\RIKAWDIDQMD) 8 QGHZ UM \KAK 8 QEHZ UMMUMKDEDKDYH \WH UKW DQG GAMY ILYHQ\R WH&RP SDQ. DG WH&RP S DG HIFK RIMHU
SHYRQ\R LQG-P QU LHG \KDIDKDYH WH UL KW DG ANV JLYHQ VR \WH \HYHIDO8 QGHZ MY E\ \KH SIRYIMRQ/R 6HARQ 7KH&RP SIQ DIV SRR S\ \R
R\ \KH5 FBUAHQBIYHR \WWHFRP P HFHP HOAR [ QW DARQRUSIRHHAQIVDI DQMKHERP SDQ. RUDQ R IWRILIFHY QUARYRUIQ SHYRQ UL ) ZKR
FRURY\WHERP SDQ Z MMOQWHP HIQQ) R 6HANRD R \KHEHXUMAY/S PAVRUGHAIRD R WH( [ FKDQIHS FMOQ ARQGHANRD Z LW \KH LMXDQRHDQG \DBIR \WH
3XEQF 6HRUMAYRULQFRQGHANRDZ W WHS HIMADARQ 6\BIAP HIMAH3UAQ ' WFRKH3OADIH WH3URSHRMY RUDQ , WKHU) UH: UM 3URSHRMVRUDQ
© UMKQ7HXMY WH: DMY&RP P XQFDIRQ

SRQNBXMRQ

_&RONEXNRDS LIKW , | \WHLQG-P QUFDIRQ SURYIGHS | RULQWLY6HANRD  \KDII RUDQ. UHDARQ EHXQDYDMDEGIVR RULQU | LFLHAR KRTS KDUP BA/DQ
IQEP QIHG SOW XQ@@UBHAIRY)  RU  IQUASHAR D) BW FOIP P DJHRUGCEAW RUDQ CRNRQLQ UASHFWIRHBR U4 HIHG R WHHOQ \WHD HIFK
QAP QI\ LY SDW \KDDIQ@K R 1QE-P QU 1Q) \MAK LQEP QU LHG SOV FRQUEXM\R WHDP RXQASIIGRUSD CEGIE, \KFK LGP QULHG SDW DVDUAKOR \KFK
QW FOIP @PDJHRUCHEON RJDANR LQ ASHFWIKHIR L 1Q \XFK SURSRIRY D/ \KDXDEH DSSURSUDM R UH GRAMKH UHDAYH EHH LW BFHYHG B WH
&RP S ROWHRHKDQG DQGWHS QEHZ UMY RQWHRWH IURP WH2 11HIQ) R WHSXEQF 6HXUMIY RU LL Ll \WHDERFDMRQSURIGHGE. FDXH L CERYHLY
QRASHP WGE\ DSSTIFCEGIQY. 1QVKAK SURSRINRQ DV 1V DSSURSUDM VR UH GRACRARQD WH UHIAYH BHH W UH HIHG\R LQRDXVH L CERYH EXVDOR \KH UHIDMYH
IDXOR \WHERP SO RQWHRGHKDQG DG \WHS QEHZ UMY ROWKH RKH Z [\K URVSHRR WH WEAP HQIVRURP LWRQ/WDNXERG LOVKFK RW FIIP - AP DIH
RUCCE@OV RUDAIRQLQUASHRAKHIR  DV/Z HIDVDQ RKHUUHBYDQAHTXAMEGI FRMGHDIRYY 7 KHUHDIYHEHH IWUHFHYHGE. WHERP SIQ RQWHRHKDG
DOGWHS QEHZ UMY ROWHRWKH Z 1K URSHRAR VXK 2 |1 HIQ) \KDTEHGHHP H3WR EHLQWKH\EP HSURSRIRQ DV\KH\RBOGHABURAHHDYI URP \WH2 11HIKQY R \WH
IXEQF 6HRXUMEY SXUKDHS XQEHUWLY'$ JUHP HOVEHRIH GBEMY H SHOH/ WFHYHGE WH&RP SIQ DV VTR LOQ \WH \BE®! RQ WH FRYFUSDIH R WH
3URGHAMY RQ\WHRHKDQG DG WH \VRBDXQEHZ MG GVARXQN DQG FRP P MWIRQY WHFHYHG B\ WH 8 QEHZ UMY Z [\K UASHAR WH KDWY R \WH&RP P RQ
BVRAN SXUKDHG XQGHLYS JUHP HOAVD/AVFWR W LOWHVIEBIRQ\WWHFRYHUSDIHR \WH3URSHRAMY RQWHRKHUKDQG 7 KHUHDMYHI DXOWKDTEH




GHMP LGHG B\ UH HIHIAH \R Z KHKHUWKH XQUKH RUDEBI HG XQIKH WEAP HAR D P DMUID0! CRARURP WIRQ RUDEBIHG RP WIRQ VR \WEM D P DAMIDO! CRAHIM/ \R
IQRP DIRQ\XSSTHG B\ WH &RP SDQ RUWH 8 QGHZ UMY \WH LOMAR  \KH SO DG \WWHU UHIMYH NGRZ GGIH  CRFHW \R LG RUP DIRQ DQG RSSRMQW \R
FRUHPNRUSUHYHOAKAK WEARP HARURP IR 7 KH&RP SO DG \WHS QEHZ UMY D UHH\WDAMZ RX@ GRAEH MWADQG HNXABEGBH L FROMEXWNRQY SXUYKOQNAR \KLY
6HURY  ZHHWEHGIMPIGGE SR UMD DIRFDIRY HYHQ L \WH S QGHZ UMY Z HIH WHDMG Dv RH HQIMV [ RUNKFK SXSRH RUB\ DQ RKHUP HKRG R
DERFDNRQWDAERHY RAINH LQUR CRFRXQAKH HINXAMIE®! FRUGHDNRQY UH HIHG R KHHQ 7 KHIP RQASDGRUSD CEGIE DQLQE-P QULHG SOV D/DUAKXOWR WH
@W FDIP @P DIHRUGCHON RUANRQIQUAS-FWHIR WHHFG\WRIERHIQWMY6HWRY  \KDOEHGHP HWRIGFOGH [RUSKERHVR WVEHRAIRD

D) GICORU RKHUH SHOHY UWDRIED LGRXUWHS B\ \KHK LGP QILHG SOV 1Q FROGHANRY Z W IQHAMDAY) RUGHHIEQ) D) WK [RIRQ RU FDIP

1 RELWWMBIEQ) \WHSIRMMRY/R WVEHRAIRD — LQQRHYHQNKDTDRS QGHZ UMUEHUHNXLHG\R FRQMEXMDOQ) [P RXQAQH FHVR \WHIP RQMB Z KIFK WH
\REDXQEHZ UMGQ) GVFRXQN DQG FRP P MIRQY BFHYHG B\ \WFK 8 QGHZ UMMUZ W URSHRAIR WH 2 [1HIQ) R WH 3XEQF 6HRXUMIY H AHHBY WH CP RQAR DQ)

P DIH/ WDKK 8 QEHZ UMWUKDY RKHZ WVHEHHQ UNXUG VR SDL B\ WHDRQR KK XQIKH RUDEDIHG XQUKH WP HARURP MIRQ RUDIBIHG RP MWIRQ 1 R
SHIRQIXAV R [ UXGOQP MFBHHBIRY Z MQWHP HIQQ) R 6HAIRD | R \WH6HRXUMEYS PANKDEH HMBG \R FRQUBAIRDIURP D) SHIRQZ KR
Z DVQRAIXIOV R \KFK | XX [MI-SURHIBINRD

SROMEXANRO3URAHH : DMOQILWHD @D VO\MUBFHSAR D SOV \R\KYS JUHP HOWVRUWUHSUAHOBIYH R QRIFHR \KHFRP P HRHP HYY
R DQ CANRY MWRUSUIRHHAQ) \XFK SOW Z @1 DRDIP | RUFRQUEXNRQLQUASHAAKHIR VAR EHP DEHDIDQXMDCRAHUSDNY 2 FRQUBANY SO GRM
\WHFRQUBAY) SOW R \KHFRP P HA-P HOARHIR  EXVKHI DOUHVR\R GRIW \WHFRQUBAY SOV Z LOCRAMHINYHIWURP DQ QDELOWN Z KIFK WP D KDYH\R
DQ  RKHU SOV RKHJWWDQ | RUFRQUBXAMRQ KHIXQEH) , Q FDH DR KK CRIRY WRUSUIRHAQ) 1V BIRIKWDIDIQMDQY SOW DQG KK SO QRWVIHY D
FROUEXY SOV RUW BHSUAHQBYHR \WHFRP P HHP HOAWKHBR Z MMQWHDORMAOG @V \KHFRQUEXNY SO Z LOFH HIMBG R SOMASDM\WHHQ
Z W \KHCQRI 1) SDW DQG0Q. RKHUFRQUBAY SO VP LOM® QRIVLHG $ Q1 \XFK FRQUMBY SOV \KDOGRAEH QCEGI\R DQ. SO VHHN.Q) FRQUEXIRQRQ
ODFFRQAR DO \FWBP HY\R D) FOIP CAMRQ RUSIRAHHAQ) DNHAMG B\ \XAK SOV VHHN.GQ) FROMBXIRQ ROCAFRXQAR DD \HIWBP HOAR DQ FDIP  CRNRQRU
SIRHHEQ) DIHAKMG B \KFK SOV VHHNQ) FRQNEXURQ Z KRAWKH Z UMKD FROHAR \VKFK FRQUBEXNY SOV 7 KH FRQUEXWINRQ SURYIMRQY FRQBIGHS [Q\KMY
6HANRY DU LQMOGHG \R \KSHYHEH \R \KH H \WOASHP WG B @7 DY WKWIR FRQUEXNRQ XQG-U\KH 6HRXUMKY $ PAAKH ( [ AKDQIHS PARURKHZ M
DYD.OEG! ( DFK 8 QGHZ UMMV RED) DARQ/AR FRQUEXM SXXDQAR\MYEHANRD  DUHVAYHDCDQG RAVRQN

' HDXOW D8 QCEHZ UM

' HDXOM RN [ FHHEQ) R) P 6KDW/RU2 SNROBKOWY | DY 8 QGHZ MRS QGHZ UMY VKDEDGH DXONQ W RUWHUREDI DIRQ/ VR SXUFKDH
\KH) LUP 6KDUH/RUWH2 SIRQBGKDWY UL \KH2 YHUDTRE HOA2 SWRQLY H HIAVHG KHIKQEHU DG L \WHQ® BHUR \KH) LLP 6KDUAVRU2 SWRQ6KDBY/Z W UASH
R Z KUK \KFK GH DXOVHDMY GRY RAH FHG IQWHDIJWIDM R WHQ® EHUR ) WP 6KDWH/ RU2 SR 6KDBY \WDADIDS QEHZ UMY KDYH DIBHG \R
SXUKDHKHIKQEHU WH\KFK ) LUP 6KDUA/RU2 SINRQ 6 KDUA/VR Z KLFK \KH GH DXOVHIMY \KDOEH SXUKDHG B\ WHQRQ GH DXEY 8 QGHZ UMY LQ SURSRIMRQ\R
WHUUASHRAMYHFRP P LW HQVKHIXQEU

' HDXOY [ FHAQ) R) P 6KDHVRIZ2 SIROEKDBY , QWWHHHOAKDAKHCGH DAOVCAHMGIQ6HAIRY  HDMARPRHWID R WH) LLP
BKOUVRU2 SINRQEKDY \ RXP D 1Q\ RAUGVAUHNRQDUDQIHI R RXHD RUIRUDGRAHJSDMY RUSDIMFVAR SXUIKDHXK ) LUP 6KD/RU2 SIRQBKDUAR Z KLIFK
KK GH DXOMHIM/ RQWH WP VARQEIGHG KHHOQ ,| ZIMQRH  9%MGHW!' D DWUMKK GHDXOWHDIMY \RPRHWDD R \WH) LWP 6KDWWRU2 SIRQ
6K \ RX GR QRADUDQIH I RUWH SXUFKDHR \KFK ) LLP 6KDWY/RU2 SINRQ6KDWY \KHQWHERP SDQ \KDOEH HOMBG \R DIXWHUSHIRGR RH  %0MQHW
' D Z WLQZ KIFK VR SURRXUH DQRAHUSTINY RUSDUADIVM CRRY R\ RX\RSXUKDHVOG) 1P 6KDUH/RU2 SWRQ




KO/ RQVKFK WPV , QWH HYHAKDACHWH\ RX QRAWH&RP SDQ - DUDQIHI RAWHSXUAKDHR \WH) LLUP 6KDUH/RU2 SWRQBKOA/\R Z KLFK D GH DXOVHDM/ DY
SURNGG QWY 6HIRY  \KY'$ JUHP HAZ LODARP DIFDD EHWMP LDAG B\ \ RX RUWH &RP SIQ Z IWRAMACELOW RQ\KH SDWR WH&RP SDQ. H AHBADY
SRMGGIQ6HURY DG KHIR  RAWHVHYHIOS QGHZ WMY H A-BWD/SIRIG-GIQ6HRAIRD KHIR  SIRVIGHS KRZ HYHU WD \KFK GH DXOWRFRXY Z WK
UASHRAR \WH 2 SIRQ 6KDUY \KLY'$ JUHP HAZ LOOQRAIMIP LCDM DV \R \KH ) LUP 6KDUA DQG SURMGHG | XUKHU WDAGRMQ). KHIMOQ \KDIEDUHIHYH D GH DXANY)
8 QGHZ UMUR IWACHMN U 0Q \RWHRKHIS QGHZ UMY DGR WHERP SIQ | RUGP DIHVRAFDIRGHGE! IWGH DXOKHIXGEH)

SRUSRIP HWR &GMUQ) * DM ,Q\WKH HHQAKDAKH ) LUP 6KDWA RU2 SINRQ KDWY W Z KIEK \WH GH DXOWHDM/ DH\R BH SXADHG B \WH QRO
GH DX 8 QGHZ UMY RUDUH\R EH SXURDHG B\ DCRMHUSDMY RUSDMEY/D/DRMOG \ RX RUWHERP SDQ KDEKDYHWH UKW SRUSRHWHEBMQ) ' DM
RU2 SIRQ&BMQ ' DM I RUD UDRIEDI SHIRG EWGRNQDY HYHMH FHHEQ) IYH %GR DV LQREUWR HIHAWZ KDMHURKOQIH/P D \WHIE EH
P DCHGQHHADY LQWHS HIVADIR 6\BMP HOMKH3UAQ) ' WFBRKUH3CANDIHRUKH3UIRGHRMYRULQD). RKHIGRAXP HOVDQG CUDQIHP HQNV DG \WH&RP S
DIUHV\R 1 LI SURP SO DO TP HIEP HR WH 5 HILMADNRQ 6\BIRP HIMKH 3UALQ) ' VRBRKUH 3CANDIH RUWH 3URGHRMY WDAIQWH RIIQRQ R FRXQUHODI RUWH
8 QGHZ WWUP D WHIE\ EHP DOHGHHADY 7KHWP 28 QGHZ UM DV XVHG LQ WIS JUHP HOAKDIIGFOGH DD SOV \KEAMG XQEHWMLY 6HANRY  Z [\
@HH I HDVLL IVKDGRIWLGDT BHHQDSOMY RWKLYS JUHP HAZ LW BASHRAR\XAK \KDW/R &RP P RO6\RFN

$ GAWRIDORRYHIIV

YRGB &RP SRR DOG %R0 HAICDIRYY 7KH&RP SDQ \KDIDXVH [W UHDREEB! EHIAH | RIW\R HUKUH KDV L WH TXOW LFDARQV R \WH SHIRQYY
\HYIQ) D/P HP EHYR \WHYROGR ' LUHARLY DQGWH RYHIDOARP SRUMRQR WHYROG FRP SO Z W \KHBEDUEDGH/ 2 [ Bl $ PWZ LW \KH ( [ FKDQIHS PADQG Z LW
\WH O XOVR \WH ([ FKDQHRUDQ  RMHJQDIRDOHXUMAY H FKDQIH DV \AWHFDHP D BH 1QWKH HYHQAIKH &RP SO VHHNY AR KDYH LW 3XETE 6HRXUMEY
QMG R DQRKMHUH FKDQIH RUTXRMS RQ DQ DXARP DMG TXREMRQW WP DQG L Ll DSSTFE® DAGDKRHP HP BHUR WHS$ XAW&RP P WKH R \WH YRDG R
" WHARLY TXD LH/DV/DQ3 DXAWARP P IWkHI LDGADCH SHYW DAKFK WP LV GH IGHEXQEHS HIXDIRQ6 . DOGWHOMY XBVR \KH( [ FKDQIH

3URKIENRD RO 3UAN/5 HPDHY DOG 3XEQE $ QURXGRHP HOV 7 KH&RP SDQ \KDIGRAMKH SUAN UHBDH/ RUHI DJHIQ D). RKMHUSXETAW Z WRXVYKH
5 HSUAHQERYHY SURUZ UMD FRQOHOMRUDSHIRGHAQ) DV SP ( DAMOQWP H RQWHILW WoSMQHY' D IRBZIQ) WHIRMAK W Q) D\MKH

&RIQ ' DM RKHMDQCRP DODQGRXWRP DY BBDA/MK-GIQWHREQ FRUHR WH&RP SDQ IVEXMQHN

5LIKAR ) LIKAB HXVDD 3URYIGHS WDAKH ) LUP - 6KDUY DUH \RTS LQ CFFREDGAH Z W \KH WP VR \KLY$ JUHP HQAVWH 5 HSUAHQBAYH \KDIDKDYH DQ
LLWUHYRADEGI WIKWR | LLXALH X\VOD \KH35 LIKWR ) LUXME HXVOO  IRUDSHIRGR IUWHD P RQMYDMUWH OMKH2 |1 HIQ) LV FRP SOIMG R CPADY\RBIDG
H FOMYH LR HOAEDQNHU \R®! DQG H FOMYH ERRN XQQHU \RBI DQG H FOMYH | LQDGADODGYIVRU \RB! DQG H FOMYH XQGHZ UMUDQG RUVRB! DG H FOMYH
SOFHP HYAD HQWVDAKHS HSUAHQBYHVARBIDGH FOMYHQVANRY | RUHTFK DQGHYHY | XUUHSXEQF DQG SUYDMHNXW DQGGHEVWR IHIQ) [GFOGQ) DTHIXW
QON-GILDEAQIV HK D 6XEMPATDQDAMRY  GAUQ WK IIWHD — PRON SHIRG R \WHERP SI) RUDQ \KAFHWRUR ROVEMADY R \WH&RP S
RQWP VDG FROGMRQ/PXARP D \R\KHS HBUMHQBRYHI RUVKEK 6 XEMA IDQORMRYY ) RAWHDYRAIFHR D) GREMAHERP SIQ \KDDRAMEQ HIDIHRU
\RIAMDQ  DEAWRIOLOYHAR HQAVEDQNHU ERRN UXQGHU |1 LQDQRDODGYINRU XQEHZ UMM DG RU STRHP HOADIHQALQ D 6 XEMPNT UDQUTRNRY Z WRXKH H SUAN
Z UMKQFRQHAR \KH5 HBUAHQYH




7KH&RP SDQ \KDIDQRM\ \KH5 FEUAHQBIHR LW IQMNRQWR SXUWXH D6 XEMAN IDQTRNRY LGFOGQ) \WHP DMIDOMP V\KHIR B SIRIAQ) Z UMK RIFH
WHIR B\ UDIMMIG P DORURYHILI KWARXUHUVHYLFH DEGWHG R WH 5 HBUAHQIBMYH | \KH 5 HBUAHQEBMYH | DY \R H HIAVH W5 LIKWR ) LYXAS HX\VDOZ W
UASHRAAWRDD 6XEVANT IDQLANRQZ DMOWD  %9MCHY D VOWKHP DAOQ) R \KAK Z UMK GRIFH \WHDWHS HSUAHQBAYH\KDTKDYH QR | XUKHUFDIP RU
UWKWZ W USRI \KH 6 XEMAAT LDQORIRY 7 KH 5 HSUAHQIBAYH P D HBRWLQ LW \RB! DG CEVROM GVAUAIRY QRAIR H HIFVH W5 LIKWR ) LKA HX\DOZ LK
UASHAAR DD 6XEMANT UDQOANRY SIRYVIGHG WDADQ. \KFK HBRMRQE\ \KH 5 HBUHQBYH \KDIGRADGYHYHD O HAAKHS HSURHQBAYHI/S LIKWR ) LIKAB H X\VOC
ZIWUASHRWRDD RKHUGXEMAT IQORNRQGUQ) WHILWHD P RQN SHIRGDIWHG\RCERYH

IIHAMWH' DMR JWHP THP 7KHIR

(UIHAWH' DM 7KLY $ JUHP HQMKDDDEHRP H HTHARH Z KHQ ERK \WWH &RP S0 0QG \WH 5 HBUAHQBIYH KDYH H HRXWG WH \CP H DG GHYHIHG
FRXQMBDIWVR XK LI QOMUH/ R \WH RKHUSDWY

7HPICDIRY 7 KH 5 HEURHQIBRYH VKDEDKDYH \KH WKV WP LCDM KLY $ JUHP HOADADQ. WP H SURUVR DY &GIQY ' DM L Ll DQ GRP HXIF RU

CRNRURFPXUHIPHKDYP DMUDED GMXSWG RUQ\ RURSIQRQZ LAIQWHLP P HADM | XMUHP DALDD GMXSAIHHDOHRXUAMA/P DINHNVIQ
\WHS QNG 6\ RU L Ll \WDAQ) RQWH 1 HZ <RIN 6\RFN ( [ FKDQIH RUWH 1 DVGDT 6\RFN O DUNHW / & \KDDKDYH BHHQ \KVSHEHG RUP DAMUDD QP WG RU
PLQPXP RUPJ P XP SUFH/IRMMDAQ) \KDTKDYHEHHDI L H5 RUP I LP XP UDQIHYI RUSWFHY ROVHRXUM/ \KDOKDYHEHQUATXLBG R ) ,15$ RUB RGHUR
WH&RP P IWRQRUDQ. RKHUIRYHP HQADAKRUMY KDYIQ) MUMGIRINRD RU LLL LI \WH8 QUG 6\ \KDOKDYH EHFRP HIQRYHGIQD Q. Z DURUDQLGRBDAHIQ
P DMUKRWMDWY RU LY LI DEDONG) P RDRIXP KDVEHQGHFOUGE D1 HZ. <RINGVBMRUIHEHDODWKRIW RU'Y U DP RDRIXP RQIRHIQH AOQHWDAQ
KDV EHHQ GHROHG Z KIFK P DMUDED DGYHYHD LP STRV\KHS QUG 6B VHRXUMIY P DNV RU YL Ll WH&RP SDQ \KDITKDYH\KWELGHS DP DAMIDORWE 1LUH
|GRG CAR.GHMKXUIFDCH HOWKTXONH \KH WACEREI H RURKHUFDIDP WY RUP DIALRXY CRWZ KIFK. Z KHRHURUGRAKAK GRW \KDKDYH EHDLOKUHS Z L@ LQ\ RXU
RIQRY P DNH MICDGMEG \R SURFHHG Z W WH GHIYHY R WH) WP 6KDBY RU2 SNRQ 6KDWH/ RU YL LI WH&RP SIQ LVIQ P DMIDOEHK R D) R W
UBUAHQBIRYY Z DUDQMY RUFRYHION KHIKQEHU RU YILL Ll \KH 5 HSUAHQEBRYH \KDKDYH EHARP H 7. DUH DN\MUWH GDM KHFR R \XFK D P DMUDODGYHYH
FKDQIHLQWH FRBWR)/RUSIRGHRAVR WHERP SDQ RUNKAK DGYHYH P DAUIDOFKDQIHIQ JHZH.IDOP DIHNFRQAMRYY DYIQ\KHS HSUAHBMYH MGI P HOWZ RXG
P DNHIWP SUTRNTEGI\R SURFHHGZ W \KWHR I HIQ) \DBIDQGRUGHIYHY R \WH3XEQDF 6 HRXUMERUMR HY RUHFRQAMPVP DGHE \KHS QEHZ UMY/ RAKH\DBIR
\WH 3 XEQE 6 HXUMEY/

([ SHOAV 1 REMKMEQEQ) DQ \WQJ \R \KH FRQADY LOWMLYS JUH-P HOVH FFBWQWHFDHR DGHDXOR WHS QGHZ UMY SXUXCQAR 6HARQ
CERYH LQWWHHYHIARDARLYS JUHP HONKDDQRAEH FDUHG RAWRUDD. WHDVRQZ KDARAYH Z MQWHWP H\SHAILHGKHIHQRUDD H WMRQ/WHIR SXUXOOAR
\WH WPV KHIHQ \WH &RP SO \KDEDEH REQIDMG R SO \R \WH 8 QGH.Z UMY \HU CRXDODQG CFFRXQEE®! RAR - SRANHAH SHOAY UHDIMG R \KH WIQUTRNRYY/
FRQMP SOME KHHQWHD GH DG SD CEG! LFOXAQ) \WH I HAV DG AVEXWHP HQVR 5 HBUAHQBMYH&RXQHD XS \R IGFOMYHR \KH DGO
| RUCFFRXQIE®! H SHOH/ SHMRAOD SOGE \WH&RP SDQ \R \KH 5 HBUAHEAYH \WH3$ GYDQRH  DQG XSRQ G-P DG \WH&RP SDQ \KDDSD! WH | XQIP RXQY
WHIR R \WH 5 HBURHQBAYH RQ BHKDD R \WH 8 QEHZ UMY SURMGHG KRZ HYHU \WDWKAK H SHOHFDS lQ QR ZD\ @P LW RULP SDILY/\WH LQGHP QULFDARQ DQG
FROAUEXWRQ SLRAMRQVR \KLY$ JUHP HOWL RE MWMBQECQ) \WHIRUHRQ) IIQ DOYDQFHUHFHYHG B\ \KH5 HBUAHQIBMYH Z L@EH UHP EXUHG\R WHERP SDQ \R
\WHH WRARAIRXDD LPXUMGIQARP SIDGRHZ W) , 158 5XB1 |
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+ HIEQIV 7 KHKHDAQIVARQEGHE KHHQDHI RAHVRBISXERHR FROMMIHIHR U4 HIHFH DG WORAQDQ Z D @P IWRUDH HAAKHP HIQQ) RU
IQMSHBIROR 0Q R WHWP VRUSIRMMR/R \MLVS$ JUHP HQV

_$ P HYP HON7 KIV$ JUHP HQWP D R BHOP HGHGE. DZ UMRLOXNKP HQW HIXAMGE HRK R \WH SO/ KHIHR

(QNH$ JUHP HON7 KLV $ JUHP HOWV \RIHNH Z W \KH RIKHU DI UHHP HON DG GRAXP HQV EHQ) GHIYHG SXOXOQAMR RULQ FROGHARY Z WK WY
$ JUHP HQVFRQXIARY \KH HOMH DI UHHP HOAR \H SO KHIHR Z 1\ UASHRR \KH \XEMPAP DIRUKHIR DOGWHBR  DQG\XSHYHEH/ DOSURUD) UHHP HOVDQG
XEHWEEQIV R \WH SO/ RIIDDQG Z UMD Z W UASHRWR \WH \MEMAAP DIMUKHIR 1 RE/WWMBOEQ) DO \MQ) W WH FROML \VHATRW KHHMOQ LY
XQEHWRRG DG DIBHG B\ \WH SO KHAR \WDADDRKHWLP V DQG FROGURY/R \WDARHIEEQ HY DI HP HOABIWUEHE HQWH&RP SO DQG 7 KIQN TAW/ / &
@DM-XH \KDOUHP DQLQI X@ RIHDGH | HW

AQEQ) (1THAWT KV$ JUHP HONKDBLQUH\ROD \R\WHEHH IWR DG \KDOEHEQAQ) XSRQWWHS HEUAHQBIYH WHS QEHZ UMY \WH&RP SDQ DG
\WH FROMRTY) SHYRYY GUHARLY DQG RILFHY UH HIMG\R LQBHARY  KHIR DG WHUUASHRARYH \KAFHWRY GO DOUBIHQBIYHY KHLY DQG DAIQY DG QR
RKXHJ SHYRQ KDIDKDYH RUEH FRQAKHG R KDYH DQ. GBI DORJHDANEG! WKWUP H3 RUFDIP XQ@EHURUIQ ASHAAR RUB\ YIWWHR WY$ JUHP HQARUDQ
SURYIMRQ/KHHQFRQEIGHS 7 KHWLP 3\KAFHWRY DG DWLIQY \KDEIGRAGFOGHD SXUKDHU LQIWFDSTAW DAKAK. R VHRXUMIVIURP DO R \WHS QGHZ UMY

* RHOQ) / ¥ &ROHAR-XUNGRIRD 7UDCE, -XY 7 KLV$ JUHP HYNKDOEHIRYHOHGE\ DG ARQMKHG DG HY RIAHGLQIFFR EDGFHZ LW \KH@Y V
R WHE\BMR 1 H <RN Z AWRAWIMQ) HIHAARFRICAR @7 VSUCASOV\WHIR  7KH&RP SDQ KHIE DIGHAWDAIY) [RIRQ SURHHAQ) RUFDIP DIDQWW
DIMQ) RVWR  RUBHDIY [QDQ Z D \RWLYS$ JUHP HYWKDDEH EIRIKWIQG HIRIHG LQWH 1 HZ. <RUN 6XSUHP H&RXWWERXQIV R 1 HZ <RIN RULQ\WHS QWG
BVIM/' LMMEE RAWRUWHBRAKHE' [MUPNR 1 HZ <RUN DO LUHYRFTED \KEP LWWR WK MUMVGRIRQ Z KLFK MUMVGRIRQ\KDEH H FOMYH 7 KH&RP SDQ)
KHIE Z OYH/DQ  REVRNRQ R \XFK H FOMYH MUMG FIRQ DQG \WDAKAK FRXUV UHSURHADQ LGFRMIHOVRUP. $Q \KFK SURFHW RUVKP P RQV\R EH\VHYHG
XSROWH&ERP SIQ PD EHVHYHGE! \WIQP Q) DFRS. WHBR B\ U IMUIHG RUPHWYLHG P 0.0 UMD BFHSWIHNXHXAMG SRUBIHSUHSOG DEAHMAG\R MDARH
DOGHW \MWRW LQBHWRY  KHFR  6XFK P OO \KDDEH GHP H3 SHYRIDOVHYIFH DG \KDDEH GI00D0G BQAQ) XSRQ WH &RP Q. 1Q DY [RNRY
SIRHHEQ) RUFDIP (DK R \WH&RP SDQ DG \WH 8 QGHZ UMY DI UHH WWDAIKH SUYDIAQ) SOV LHY LO DR \VKAK CRNRQ \KDDEH HMV®G \R UHFRYHUIURP \KH
RKHUSOW IH/ DR LW U-DRIEG! DNWRCH VT | HV DG H SHOHY DY \R \KFK DANRQ RUSURAHHAQ) DQG RULGRXUBG LQ ARQGHANRY Z 1\ \WH SUHSOIDIRD
WHHRU 7KH&RP SIQ RQIWEHKDD DG \R \WHH \WMASHP WKGE\ CSSIFEGIQY. RQEHKDD R W \KRANKRTHY DQG O LADAMY DQGHIAK R \KH S QEHZ UMY
KHIE LWHYRTED Z DYHY \RWKHI XCOWH \WMBHP WWGE. CSSUTERIQY. DY DQGDOUWKWRWDCE. MY 1QDQ GIDCEURAHHEQ) DIMQ) RAWWR RUBHDAY R

\KLV$ JUHHP HOARWHWDQULRNRQY FRQMP SDNMG KHIE

([ HRUROIQ&RXQMSOW 7KLV$ JUHP HIWP D BHH HAXMGLQRHRUP RMARXQMSOW DQGE. \WWHGL | HIHQASDMA/ KHMR LQWEDUDM FRXQMSOW
HIFK R Z KIFK \KDEH G-HP HG\R BH DQ RUI QDO EXWITIR - Z KUK VENHQ I HKHUVKDIDAROQUYAM RQH DQG \WH\CP H DI UHHP HQAVDQG \KDEHRP HH [ HAWHZ KHD
RHRUP RHFRXQMSDWKD/EHQMIGHGE. HIFK R \KH SOV KHIMR DG GHIVHIGWR HOFK R WHRK-USDMAVKHAR * HIYHY R DMIQHGFRXQMSOVR KLY
$ JUHP HYR | DAVP LOIRUHP DIOSA WIQWP IWIRQ\KDIFRQMYAM YDIG DOG\K | LAHQAGBHIYHY WHIR

. DYHJHR 7KHIDOWR DY R WHSOMHVKHHR\RDADQ WP HHIRFHDQ R \WHSIRYIMRQ/R \MLY$ JUHP HONKDIDQRAEH GHHP HG RUFRQIKHG
\REHDZ OYHUR D \WKAK SIRIMRQ GRURIQDY Z D HIHAMKH YDIAW R \WV$ JUHP HUWRUDQ. SIRVIMRQKHIR RAWHUWKWR DQ R WHSDMH/ KHHR R
\KHUHD WUHQ RFH HOFK DQG HYHY SIRYIMRQR \WLY$ JUHP HQWL R Z OYHUR D BBHIFK QRO FRP SIDGRFH RUQRQ I XOIAP HOAR 0 R \WH SIRYIMRQVR \MLV
$ JUHP HYWKDIDEH H | HRALYH XQBW VHATRW LQ D Z UMKD LOXIKP HAH HRAMG B\ \WH SOV RUSDMIY DIDQWAZ KRP RUZ KIFK HIRIAHP HOAR \KFK Z DYHULY
\RXIKWDQG R Z OYHUR DQ \KAK B QRQ FRP SIDGFH RUGRQ | XOLB HYNKDIDEH FRONKHG RUGHP HSWR EHDZ DYHUR 0Q RAHJRUNKEVHTXHOABUHRK
QRQARP SIDIFHRUQRQ I XD HWV
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HOMBG XSRQ WH WPV DG \KEMPAMR \WH TP MIMRQY RQ H HIAVH DG \WH FROBURYY KHIHQWUVHW R DADQ. WP H RQ RUDH\MUBBEB \WH 2, QWIC
([HA\H' DM DG IQOFREDGAHZIW) ,15$ 5XB1 J $ SURMWRDV SP 1H <RNWH ROWH@MWDAVILYH \ HLYIRGZ Q) WH
(NHAWH' DM WH37HPICDIRD' DM EXWRMKHIDM \R \KEVRUEH | RUDQE SXARDH IURP 0 $,$ YURMKER®R)\ ,F D' HIY DH FRERDIRD WH
SGRPS)” XS \RBBBEEB \KIWWR &RP P RQ6WRAN SDUYDOH SHAKDH R \WHERP SO \KH? ;. DUDVMGKDBY Dy \KENPVAR DEWWR HWKHIKQEHU
7 KHSXURDHSUFHR RHWKDHR &RP P RQG\RAN XQGHLY:  DUDQKDDEHHIXDORWH( [ HVH3UFH D/GHIQHGLQ6HARY  E
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3$1IIDM P HIQ/DQ 3HYIRQWDVGUHA® RULQALHA® \WURKIK RIH RUP RUH LQMP HADUHY FRQARY RULY FROIRMG B RULY XQEHUFRP P RQ FRQUROZ \W D
3HIRQ DAKFK WP VOUHXHGLQDQG FROMKHGXQEHE XBI  XQGHAKHGEHRXUMA/S FW

3pMQHN' D PHVDQ @ H A-BAD) 6DME D) 6XQE@ D) @ ZKIFK LVDIHEHDOBIDOKRIAD [QWHS QWG 6\BM/RUDY A RQZ KIFK EDQNG
LOAMANRQ/LOWHE\BIMR 1 HZ. < RINDUHDAXRU HSRUBTXUHGE, @ RURKHIRYHIP HORCTRNRQWR FRH

3QRPPIWRJY P HIQ/WHS QWG 6\BM/6 HRXUMAY/ DG ( [ FKDQIH&RP P WIRQ

S(IHAWH' DM P HDQVWKHH I HAYHEMR WHU MADIRQWER HQAWRQ) RP 6 ) IBILR > @ LFOAQ) DY UHDMG SIRGHAMVRUSIRGHRAMAY [ RAWH
UHIMADIRQR \WHE&RP S V& @WS FRP P RQWRAN SCUYDOH SHKDUWHDQG\KH: - DUDQAG KD/ XQEHH 6 HEXUMEYS PAMKDAKH&RP SDQ. KDVILOG
Z \WW\KH&RP P IWRQ

3 ([ AKOQIHS PP HDQAKHBHRXUMIY( [ FKDQIHS PR DVEP H)GHG DOGWHUXGV DQG UHI XDMRQY SURP XO DM \WHIHKQE-U

33HIRT P HIQVDQLIQAVIGOORUFRERDIRY SINGHIKLS \WKWMGFRUSRIDME RUXQGRRSRIDAG DARADINRY MQAYHXMUH TP WG ACEAOW FARP SIQ. NMLQAKRAN
FRPSIQ  JRYHP HQVRUIQDIHAR RUEGYIMRQWHIR RURKHUHQWV R D) NGB

35XM T PHVSX® SRR XODMGE \WHERP P DWWRQ SXUMOAR \WH 6 HRXUMH/$ FWDY KK 5 XBIP D BHEP HGGRUIQMBHAMG T URP WP HWRWP H RU
DR MP LOUJXBI RUH XOWNRQ KHHI WUDGRSMG B \WH&RP P DMWRQKDYLQ) \XEWERADD WHMIP HSXUBRVHDQGH [HRNDV KK 5 X®1

3 6HEXUMIVS FW P HDQ/\KHBHRXUMIY/S PAR DVEP HYGHG DQGWWH KBV DG U XDWNRQY SURP XODMG\MHIHKQEHU
I7WEQ' D’ PHI/D@ RQZKIFK\WH1 HZ <RINGVRAN( [ FKOQIHLYRSHRI RUDAQY
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1<6( $PHIFD WH 1 DA &CBAMID0 DNAN\WH 1 DT * GEDD0 DINAN\WH 1 DT * GEDDGHBANO DINAWRUWH 1 HZ <RI 6\RFN ( [ FKDQIH RUMQ
\KFAHARWARDQ R WHIRHRQ)

39: $3° PHIQY/ IRUDQ CDM WHSUFHGHMP [GHGE WHI LR \WHI RTRZ Q) FOXVH/RDAZSSTHY D Ll \WHERP P RQ6\VRAN WH QMG RUDRMERQD7 UDAQ)
0 DOHMKHAIO YROP HZ HIKWMG DYHDIH SUFH R \WH &RP P RQ 6\RAN | RUVKAK DM RUWH QHDASUIHFHAQ) ADOM RQWH 7WIEQ) 0 DIHARQ Z KIFK WH
&RP P RQBWRAN LV \WHQ QMG RUDXRMG DV HSRIMG B %BRP EH) / 3 EDHGRQD7WAQ ' D IURP DP 1H <RN&WWPH\R SP 1H <RN
&WWPH E U2784%RU27&4; IVQRAD7WAEAQ 0 DINHMAH YROP HZ HIKWG DYHIIHSUFHR D\KDHR &RP P RQGVRAN | RUVKAK GDM RUWH GHOUAX
SUAHEQ DM RQWH2 784 %RU27&4; D/OSSIFLE®! F U &RP P RQB\RFN LV CRAKH QMG RUDRMS | RUMDAQ) RQWH2 7&4 %RU2 7&4; DQGL SUFH/
IRU&RP P RQ 6VRAN DUH WHD WHERWAG 1O WWH 2 3LQN 6KHIN SEDKHG B\ 27& 0 DHV* (RS ,F  RUD VP LURJDY] DARQ RUDJHR \MFAHHAQ) \R LW
IXGAMRQ/R UERMY SUFH/ \KHP RIHFHINALG SUFHSHMKDHR &RP P RQBVRAN\R WHSRWMG RU G LQDORKHUFDHY \KHI DLUP DHAYDOHR \WHERP P RQ

6\RFN D/ GHMP IGHG By D LQGE-SHIGHOACSSUIMVHUNHBRMS LQ JRRG I DWW B\ \WH + RTHJDQG WDRIED CFAHBEG R WH&RP SOQ. WH IHV DG H SHOAVR
Z KIFK \KDOEHSOGE \WH&RP S

SHWRO ([HAW

D ([ HFVHR \RHSXUKDHUWKWUHSURHAGE. \WLY: DUDQAP D EHP DEH 1QZ KRBIRUQSDWDAIR WP HRUMP H/RQRUDNMAKH, QWO [ HFMH' DM
DOGRQRUEHRIHWH7HP LQDIRY' DME. GHIVHY WR\WH&RP S0 RIVKAK RKMHURIIFHRUDJHR R \KH&RP SDQ DVIWP D GRUIDME. QRIFHIQZ UMGY R
\KH U LG + ROHUDAKH DBGHW R WH + RBHUDSSHIQY) RQWHERRWR WHERPSIQ R DGX® H HOWEG ITRVP LGRS, RUH P LLODMFKP HQWVR \KH
1RNMHR ([HAH) RP DQH HSKHHR : DMMOQWR  7WEQ ' DVIRMZLQ WH@MR H HAVH DV DRAOG WH + REHJ\KDDGHIYH\KH DIJ B DM
( [ HIFVH3UFHI RARHVKDUAASHAL LHG LQWHDSSOFCEGI L RVHR ([ HFVHE Z LUHWADQU HURUFDKLHV FKHAN G, QRQDS QMG 6\BA EDQN XD/ \ARHFDKGW
H HAH SIRFHOUH\SHAILHG LOBHANRD  F EHBZ LV\SHALLHG LO\WH DSSOFCEGI 1 RIFHR ([ HAMH 1 R IQN RIWLGDOL RIFHR ([ HIVH KDIDEH BHNXUHG QRU
\KDODQ P HDTRQJXODQAH RURKHIWSHR JXODQM RUGREU DIRY R DQ 1 RWVHR ([ HFAMHIRP EHUWHNXUAG 1 RELKIEQ) DQ WQ) KHHQWR \WH
FROAEY  WH-+ REHNKDDRAEH UATXULHG\R SK MFDID \KUWHGHAMY:  DUDQAR\KH&RP SDQ XQMDKH-+ RTHIKDY SXUKDHGDOR WH: - DUDQ/S KD/ DD DE®
KHXQEHUDQG WH:  DUDQAKDY BHHQ H HIAMHG LQ I X@ 1Q Z KIFK FDH WH + RTHMKDOVKUWHIGHUAY :  DUDQAR \WH &RP SR | RUFDGFHIDNRQ Z WLQ | LYH
7WEQ ' D VR \KHOMWHILEDOL RIFHR ([ HAVH LY GHIYHIHG\R \WH&RP SOQ. 30MP0H HAVAVR \KMY:  DUDQAHXANY) LO SXUKDH/R DSRMRQR \KH
\REOQ® BHUR :  DUDQAS KDWY DYDOEG! KHXQEHIMKDIDKDYH \WWH H I HAR- G HIQ) \KH RAMBOAQ) QP BHUR :  DUDQAS KDWY SXURKDWE®! KHIXKQEHULQ D)
P RXQAHTXDOWR \WH CBSTFTE®! QP EHUR : DUDQASKOW SXUKDHS 7 KH + REHUDQG WH &RP D \KDOP DQMQ UHFRG/\KRZ LQ) WH QP BHUR : DUDY
KO SXUFKDVHG DG WH AW R \XFK SXUKDHY 7KH&RP SDQ \KDDGHIVHUDQ. REMANRQWR DQ 1 RWHR ([ HFMVH) RP ZMWMQWR  %MGHW' DVR
UHFHSAR XK GRIFH 7 KH+ RBHUDQG DQ. DWIQHH B\ DFRF-BEGRHR WY DUDQWDANGRZ BGIH DQG DIUHWDWE, HDWRQ R WH SLRYIMRQVR LY
SDLIWDSK. |RTRZ 1Q) WHSXUFKDWHR D SRUARQR WH:  DUDQABKDUAY KHHXQGHU WHQXP EHUR :  DULDQASKDLHY DYDLDE® | RUSXUKDH KHIHKQGHU DA
DQ JLYHOWP HP D EHGWWWIDQWHDP RXQANEMS RQWHI DFHKHIFR

E ([HAVH 3UWRH 7KHH HAMH SUFH SHUWDHR WH &RP P RQ 6\WHN XQG-UWLY :  DUBQAVKDODEH VEWRAMR DOV HOAKHIXQEU \WWH
3 ([HAVH3UWRH

F &DKOW ([ HAVH ,Q@XR H HAMQI WY: DUDQAR GHIVHIQ) WH( [ HIAVH3UFHE Z LUHWWDQM HURUFDKLIH IV AKHAN DARHHDRNRQR \WH+ RTHU
\KV: DWDQAP D DOREHH HAVHG 1QZ KRBIRULQ

([s



SOWDAKK WP HB P HDQVR D3 FDKGWH HAMVH  1QZ KIFK \WH+ RGHMDUEH HQW@G\R UHFHYHWHQXP BHUR : DUDQAS KDUHY HPXBOWR \RH TXRIHONRBICHS
B aAaQ>$ % ; @ $ ZKHH

$ DVDSSOE®! L WHO: $3 ROWH7WAQ ' D PP HIDMY SUFHAQ) WHAMR WHCSSIFLEGI1 RIFHR ([ HFMHL \KFK 1 RVHR ([ HAMVHY — ERK
H HPOWG DG GHIYHIG SAXOQAR6HAIRY D KHIR RQDA@ WDV QRWD7WAEQ ' D RU ERKH HOWG DG GHIMHIHG SKOQAR6HAIRY D KHIR RQ
D7WEQ ' D SURMWHRSHIQ R *UIXOUWDAQ) KRAY D/GHIGGIQSXB  E R 5HIXDIRQL 0 6 SURP XODME XQEHMHI HEHDOHRXUMKV QY V
ROWHK 7UGEQ) ' D LL WHI: $3 RQWH7WGEQ ' D PP HIDMY SUFHAQ) \WHEMR \WH CSSOFCEG! 1 RIFHR ([ HIAMVH L \XFK 1 RIEHR ([ HIAMH LY
H HRXWG GAUQ) 2 BIXOUWDAQ) KRAY RQD7WAQ) ' D DG LVGHIYHIGZIWMQWR KR \KMHIDW LGFOAQ) XQMER KR D\MJWH FRHR
BIXOUMDEQ) KRAY RQD7WAQ ' D SXXOQAMRGHAIRY D KHIR RU UL \WHY : $3 RQWHEMR \WHIOSSTIFLEGI1 RIFHR ( [ HRMHL \WHAMR KK
1RVHR ([HAVHLYD7WAQ ' D DG \KAK 1 RAHR ([ HIAVH LY ERK H HPAMG DG GHIVHMG SXUMOQMR 6HAMRY D KHIR D\MUWH FRHR 2 BIXOU
WDEQ KRXY RQWK7WAQ ' D

% WH( [ HAVH3UFHR \WLY:  DUDQADY DOWAMGKHIXQEH DQG

R WHSXETF R [HIQ) SUFHSHMDHR FRP P RQWHRAN DG Z DUBOAQWHR | HIQ)

. \WHQ®BHUR : DUDQASKDWA/\KDAZ RXTS EHIWKIEBI XSRQH HAVHR WLY:  DUDQAQ CAFREIFHZ W \KH\MP VR \WMLY:  DUDQAM \KFK H HRVHZ HHE\
P HOQ/R DFDK H HIAVHUDKHWDQDFDKBWH HFMH

1+ DUDQAS KD/ DUH IMKHG LQ\XAK D3 FDKGWH HIAVH ™ \WH SDMWY/ CANGRZ BGIH DG DI WHH\WDNQDAFREDGFAHZ I 6HAMRD D R \KHEHRXUMAYS PAMKH
© DUDQAG KDL/ VKDIVINH RQ WH U MG FKDUTAMIMAEY R \KH : DUDQV EHQ) H HRAVHG DG WH KRTIQ) SHIRGR \WH: DUDQVEHQ) H HRAMHGP D EH
\BANHGROWR\WHKR@Q) SHIRGR WH:  DUDQMBKOY 7KH&RP SDQ DIUH/CQRAR\INHDD SRIMRQARQADY \RWV6HAMRD  F

1 RELKEEQ) DQ WQ) KHHOQWR \WHFRQAY  RQWH7HP IGDARY' DM \MY/:  DUDQ/XKDEDEH DXARP DVDD H HIAVHG YLD FDKGW H HIFVH SXAXOQNR KLY
6HARD F

G 0 HDAFVR ([ HAWH

L ' HIYHY R : DUDOASKDBYS SRO( [ HIAVH 7KH&RP SO \KDFDXAHWKH:  DUUDQAS KDL/ SXURKDHG KHIKQEHR EHWEQP WG B\ WD HUDIHY
\R\KH+ ROHUB. FBHAMY) \WHOFFRXQAR \KH+ RCH IV RUWGHLI GHHV EDDQRHOFFRXQIZ LW 7KH' HERIWRY 7 UAWERP SDQ \WURAIK LW FBRIWRU:  LWGLY OC
DARXMBADQV AP 2" & $& Ll WHERP SO LV WHD D SDMASIQAIQ WA WP DOGHWHY $  \KHUH LY DQ HIHARYH U-D LADNRQ \KIBAP HOASHIP WY \KH
IMKOFHR \WH:  DUDQMS KD/ \R RUBADBIR \WH:  DUDQASKOWE + RTHJ RU % \KH:  DUDQAS KDWY DUH HIJ LEGH | RUBADBIE. WH+ RTHUZ WRAWROP HRU
P DQQHUR \DBI QP MIMRY/ SXAUMOQARS X®!  DOG LOQHWHUFDH \KH:  DUDQA KDWY KDYHEHQ\RG B\ \WH + REHUSURR \KH:  DUDQMSKOUH' HIVHY ' DM
D/GHIQG-GEHBZ  DQGRAHZ VHE, SK\ MFDOCGHIYHY R DRHWIFDAM U IMAMBG LOWHERP SDQ W \KDH U IMMIQWHQEP HR WH+ REHURUIWGHLIGH IRU
\WHQ® BHUR : DUDQAS KD/ WR Z KLFK WH+ RTHULY HMBEG SXXOQAR KA H HIAVH\R \WH DBV \SHAILHG B WH+ RBHUIQWH 1 RIWHR ([ HRMVHE! \WH
@MKDAYVER  7WEQ ' D VOWUWHGHIYHY WWHERP SDQ R WH1 RIVHR ([ HFVH \XFK GDM \KH3: DUWDOASKOUH' HIYHY ' DM 1 WH: DUDQY
6KOWW FOQ EHGHIVHBG YID' © $& \KH\MDQW HJDIHQMKDIDKDYH WFHYHG [URP WH &RP S DAKHH SHOHR WH&RP S0 DD GIDORIQRY/ RURKHU
GRRP HOBNRQ TG B\ IWWR GHIYHAKAK :  DUDQAS KDY Z WRXWBIHIG \KEMPAAR BFHSWE. WH&RP SDQ R WHDRQIEGI LN XS GREXP HBNRD URP \KH
+ RO LFOAQ) Z 1\ UASHAWR O LADM\WEXY DQG L DSSOFCEG DG UDXHAMG B\ \WHERP SDQ SURMWR\KH:  DUDQASKOUWH' HIVHY ' DM WH DU HUDIHY
\KDTKDYHUHFHYHG | URP WH-+ RTHD
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FRQLLP DMRQR \OBIR WH: DUDOASKOWY SURVIGHS WH UL HWR \WH + RTHUWR SURYLGH D FRQLUP DIRQ DV \R WH\OBI R : DUDQAG KD/ \KDEDQRAEH
DSSTECED R WH IXOFHR XQBIHIGHS:  DUDQMSKOY XSRQDFDKBWH HAVHR \KYV: DUDQAI WH:  DUDQABKDUHY DUHWHD HDJ LE® | RUWAOD! SXOKDQNR
5XB1 E  7KH: DUDQWKOANKOOEHGHP HE\RKDHEHHDIMKHG DG+ REHURUD). RKHUSHYRO\R GHLI CDMG\R EHQIP HWHHO\KDTEHGHP HG\R
KDYHEHRP HDKRTHUR UFRGR \WKAK KD/ | RUDDSXUSRAY DVR \WHADMWKH:  DUDQAKDY BHQH HIVHG Z W SD P HQAR \WH&RP SDQ R WH ([ HFMA
3UFH RUB FDKGWH HIFVH UL SHP IWKG DQG DO H/ UG \R EHSOGE WH+RTHJ UL D) SXMOQANR6HAIRY G YL SURUVR WHMBOGFHR \KFK
KDWY KDYQ) BHSOG || \WHERP S 10OYIRUDY. UDRQWR GHIYHR WH-+ RTBHKH:  DUDQMSKDU\MEMAMR D1 RIFHR ([ HIAVHE \WHVHFRQG7UWDAQ)
"D IRBZIQ) \WH: DUDQASKOH' HIYHY ' DM WH&RP SO \KDDSD. R \WH -+ RGHU LQFDK DV MXEDME @P DIHY DG QRADYD SHIDW | RUHTK R
© DUDQASKDUY \XEMANR \XFK H HFVH EDHGRQWHO: $3 R WH&RP P RQ6\RAN RQ\WHGMR \KH CSSIFTEG 1 RIEHR ([ HFMH SHU7WAQ ' D
IGRUDIQN R SHU7WAQ ' D ROWHILW7WAEQ ' D DWNKAK ITNXEDME AP DIH/BHIQW DFFUH |RUHK 7WEQ) ' D DWUWHVHRQG7WEQ ' D
IRMZ Q) \KFK:  DUDQBKOH' HIVHY ' DMXQMDKK :  DUDQNS KDY DHGHIYHHG R+ RTBHIUAAQBAKK H HIRMH

I ' HIVHY R 147 : DUDONS SRO([HAWH ,| WLY:  DUDQAKDEKDYHEHHQH HIRVHG LQ STWAKH&RP SOQ KD DARHUBIXHIR D+ REBHUDQGXSRQ
\KUHGHUR \MV:  DUDQAPHWIFDM DAKHWP HR GHIYHY R WH: DUDQASKOY GHIVHUVR \WH + RBHUDQHZ @ DUDQAMGHAQ) WHWKWR \WH+ RBHR
SXUKDHWHXBXUKDHG:  DUDQ/MSKOWA/FDIBGI RUE\ \MLY:  DUDQAZ KIFK G ©  DUDQAKDELQ DTRKHIUASGHRAVEHIGHONDLY W \MLY: - DUDQN

L SHAWRDS5LIKW | WHE&RP SDQ 1DV \R FXVH LW \ADQW HUDIHQR GHIYHUVR WH + RGHUWH : - DUDQAGKDY SXUXOQAR 6HARY G L B \KH
: DUDQASKDH' HIYHY ' DM WHD \WH + RTHUZ LOKDYH \WH W KWW BAAQG \KAK H HIAVH SIRVIGHS_KRZ HYHU \KDWKH + RTHUMKDIDEH UHTNXULHG \R B0 DO
© DUDQABKDUWY RU&RP P RQ6VRAN \EMRAR D \IXFK UAAQEHGH HIAVH QRIFH FRPXUHQ® Z LW \WH BUMOQWR + RBHUR \WH DJJ W DM ( [ HFAVH3UFHSOG\R
WH&RP S0 |RUNKK : - DUDQABKDWY DQG \WH UAXRUDMRQ R + RTHIV W KVWR CFTXLUH XK - DUDQAB KD SXOXOOAR MY :  DUDQVIGFOGQ) IWKXOFHR D
WBORHP HZ DUDQAFH MY FDMHYIGHIAQ) VKAK BAXRBHG WKW

Ly &R SHODIRDIRIYA. . QRD) DOW\R7IP HY ' HIYHU: DUDOAKOWYS SRO( [ HAVH , QDEAMRQR DY RKHUUIKW DYDLOEGIR \WH + RGHU L \WH
&RP S | LO\R FDXVH LW HUD HARWDQP LVWR \WH -+ RTHWH: - DUDQYG KDY SXYKDQAR DQH HVHRQRUEH RIHWKH:  DUDQMGKDH' HIYHY ' DM DG
U D\WMINKEK DM \WH + REHULY UTXUG B LW BIRHWR SXUKDH  1Q DQ RSHD P DNHAMMIQANR) RURKHZ M RUWKH + RTHIY BIR\HIIH WP RKHZ M
SXUKDH/ \KDBWR &RP P RQ6\RAN \R GHIYHUIQ\DW DAMRQR D\DBIE, \WH+ RTHUR \WH:  DUDQABKOAY/ Z KLFK WH+ RTHJDQIASDMS UFHYIQ) XSRQ\KFK
HHAVH D394 .0 WHQWH&RPSIQ WD $ SO LQFDK R WH + RBHUWHIPRXQVL DY B ZKIEK [ WH+ REHIV \RBDSXUKDH SUFH LFOQQ)
BERHDIHARPPIWRY Ul 0Q  IRUWH\KDWR &RP P RQ6VEAN \R SXUKDHGH FHHBY |\ \WHIP RQARBBIGHS B\ PXASOLY)  \WHQ®BUR © DD
KO/ WDAKH&RP SO Z Dv UHTXLLHG R GHIVHUMR WH+ RTBHULQ FRQGHAIRQ Z W WHH HUIAVHDAAMKHWP HY - \KH SUFH DAZ KLFK \WHVHOR GHUJLYIQ) UNH\R
KK SXUKDHREQIDARQZ DVH HAXWG DG % DAKHROMRQR \WH+ RTHJ HWHUUHOWBIMWHSRWROR WH:  DUDQADQG HIXLYDBOQAQP BHUR ©  DUDQASKDWHY
IRUZ KLFK \KFK H HIAVH Z DY QRAKRRUHG 1Q Z KLFK FDVH \KAK H HIRVH KDEDEH GHHP HG WWAQEHG. RUGHIYHUWR WH + RBHUWH Q®P BHUR \KDWR &RP P RQ
BVRAN WDVZ RXTB KDYH EHHQWAKHG KDG\WHERP SIQ. WP HD FRP STHGZ W IWH HIAVHDQGGHIYHY REQIDARQYKHBXQEHJ ) RUH CP S® Ll \WH+ RTBHUSXUKDH/

&RP P RQBVRAN KDYLQ) D\RICEXUKDHSUFHR RFRYHUDI6X , QZ LW UASHANR DQDRP SMGH HVHR \KDB/R &RP P ROBVEAN Z W DQDJJWHIDM
\DBISUFHJILYLQ) UMHVR \KAK SXURKDVH REQI DARQR XQ@UFDAH $ R \WHLP P HADMD SUFHAQ) VFOMIH\WWHERP SDQ \KDOEHUWHNXUG\R SD. \WH
+ RO 7 KH+ REHNKDTBURYIGHWHE RP SDQ Z UMK GRIAHLQEFDIQY) \WHIP RXQVSD CEGIVR WH+ RBHULQUASHR \WHYAA |, QDQG XSRQUANHIR

WHE&RP S HY.GHIFHR WHIP RXQIAR \KFK BW 1 RKMQ)
([ $



KHHOQ\KDIDIP IMD + RTEH IV WKWR SXUKHDQ RKHJWP HAHY DYDOEGH\R IMKHIKQEHU DMDY. RUQHTXW LGFOGQ) Z WRXWIP MBNRQ DG-RBHR \SHIF
SHIRP DIFHDQG RUGMGRMYHUHIH Z W BASHAWR \KH&RP SDQ VI DOUH\R WP HY GHIYHMKDWWVR &RP P RQB\RAN XSRQH HIAVHR \WH:  DUDQADY BTG
SXYXDONR WHWLP VKHIR

Y 1R) URMDOSKOW/RUGAUS 1 RIURRDOKDH/RIMAUS WS | IRNRDOKDUA/VKDOEH IWXHE XSRQWHH HIMVHR \KY:  DUDQAS VAR DQ
I UIAMRQR  D\KDUHZ KLFK \WH-+ RTHUZ RXQ@B RKHZ VHEH HWBG VR SXUKDHXSRQVKAK H HIAVH WH&RP SDQ \KDID DAWHBRIRY HWWHUSD. DFDK DO HY/
LQUASHAVR \XFK | LD UTRRQLO DO LP RXQHNXDOR XK | IIANRQP XAMSTHGE, \WH( [ HIVH3UFHRUURXQG XS \RWHCQH W KRBIVKDUH

YL &KDUHY 70 WDOG( [ SHOHY , WXOGFHR ©  DUDQASKDUWA/\KDIEH P DCHZ MRXWAKDLIHVR WH+ RTHUIRUDQ IWAKHRUMDQHAY RURKHULGAGHQIC
H SHOHLQUAS-AWR WH IMMXOFHR \WFK : DUDQABKDY DOR Z KIFK \Bf H/DQG H SHOA/\WKDDEHSOIGE. WHERP SDQ DG \KAK - DUDQAS KD/ \KDIDEH
IKHGLOWHQP HR WH-+ RBHURJQKAK TP HRUQP H/D/P D BHAWRMGE. \KH+ RTHJ SIRVGHG KRZ HYHU WDNQWKHHYHOARDAY  DUDQASKOUW/ DUHVR EH
IMXHGLQDQ@P HRKHWDQWHQEP HR \WH-+ RTHUWLY:  DUDQAZ KHQ\KUHIGHIHG | RUH HIRVH \KDOEH CFFRP SDQHG B\ WHS WGP HQW RUP DABIFKHG KHHR
GO H HXME \WH-+ RBHUDQGWHERP SOQ P D UHTMXULH DVDFRGMRQWHHR \WHSD P HOAR D\KP \KI | LFLHQAR UHP EXOHIWRUDQ WD/ HAY LGRGHOAC
WHHR 7KH&RP SO \WKDEED: DOIWBQM HUDIHQWHA/WHNXBHGI RMP HA@ SURFHMQ) R DY 1 RWHR ([ HAVHDQGDM HARWH' HERIWRLY 7 UXWE:RP SDQ
RUDCRNHUHWEEDKHG FBOUQ) FRISRIDMRQSHIRIP LQ) VP LOUI XGRNRYY UWATXLUHGI RMP HAD HBRURQF GHIYHY R \WH:  DUWDQMKOWY/

YL &RQ) R YRRV 7KH&RP SO0 Z LAORNFBRWH W RANKRGHUERR\Y RUBHRG/1Q DR P DQAHJZ KIFK SUAYHQW\RHWP HY H HAMVHR \KLY:  DUDQA
SR \WH\MP VKHIR
YL BLIDMH 7KYVE6HANRY  DQGWHH HAMHIRP DMIRKHS KHIAR VAN R WH\RBDDW R \WH SURFHAUWHY BTG R WH + RBHULQ RGHWR H HIAVH

LV 3XURKDAH:  DUDQWV:  WKRAWWIP (MY \KH SHHAQ) VFOMFHY QR LN RUJLGDOH HIAVHIRP \KDDEH BTG QRUVKDODDD P HIDTMRQ JXOWQM RURKH.
WSHR JXODQAHRUCREL DARD R D) H HAMVHIRP EHUHNXUHGLIOREHM H HRVHWMY3XUKDH:  DUDQAL R DBAWRIOBIDORIQRY RKHUIGQ RP DIRQRU
LQNKRNRQY \KDDEH BTG R \WH + RTHUWR H HIRVH WY 3XURKDAH: - DUDQA7 KH&RP SIQ. \KDDKRGRUH HIMVAVR KLY 3XUKDWH: - DUDQADQG \KDDGHDYHU
BKOU/XQEHDLQ) \MV3XUKDH:  DUDQAQCFFR EGRHZ W \KHWIP V FROEMNRQY DG WP HSHIRG/AHNVRWK KHHOQ

H + ROH IV ([ HAVH/ 1P MR/ 7KH &RP SDQ \KDIDQRAHIHAADY H HIAVH R \MLY:  DUDQAVDQG D + RTHJVKDIDQRAKDYH WH WKWIR H HIRVH DQ
SRMRQR \KLV: DUDQNVSXYXCQAR 6HAMRD  RURKHZ IVH \R\KH H WQAKRDAD\MUILYLQY HIHRAAR VKA LWKDGRH D \MUH, HIRMH DV VYR RQ \KH CESTFCE®
1RIHR ([ HRVH WH+ RTHJ \RIHKHUZ W WH+ RTHIVS |1 LODM/ DOG00 RKMHUSHYRQYDANY DV DJURKS \RIHKMHUZ W \KH + RBHURUDQ R \WH + RTHY
$111ODM/ Z RXGEHHLIADD RZ QLOH FHWR \KHYHHLADD? Z GHIKLS / 1P MMRQ DVGHIGHSEHBZ ) RUSKBRHVR \WHI RIHIRQ) VHOMIH \WHQ® BHUR
\KOWW/R &RP P RQB\RAN EHHLADD RZ GHGE \WH+ RTHUDGGIWS | LIDMAKDBLFOGHWHQ®P BHUR \KDW/R &RP P RQBVRAN MMCEBIXSRQH HVHR \MLYV
: DWDQAZ W UASHRAIR Z KUK \KAK GHMIP LQDINRQ LY EHQJ P DGH EXVWKDEH FOCHWHQ®P BHUR \KDBWR &RP P RQ6B\RAN Z KIFK Z RX@ EH IMKCEBIXSRQ L
H HAMVHR WHUP DQQ) QRH HAVHG SRMRQR \WLY:  DUDQARHHIADD RZ GHGE \WH+ RGHURUDQ R WS 11LADAVDQG L H HRAVHRUARQMMMRQR WH
XCH HAVHG RUGRIFRQMHWG SRIRQR D) REHVFRXUMI/R WHERP SID LFOAQ) Z WWRXWIP MBNRD D0 RKHU&RP P ROBVRAN ( TXLYDBON \XEMRAR D
@P MIMRQRQFRQYHMRQRUH HIAVH DCDERIRXVAR WH QP MBNRQ FRQBLGHG KHIHQEHH LIADI RZ GHGE WH+ REBHURUDQ R WS 11LADAY ( [ F-BWD/AHNVRWLO
WHSUHHEQ) VHOMFH |RUSKBRHVR WMVEHAIRY H  BHH LADORZ QHYKLS \KDOEHFDBX@AGLQIFREFHZ IWW6HARY G R \KH( [ FKDQIHS PG
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\KH KBV DG U XOMRQY SURP X DAGWHIKQGHU IWEHQ) DINGRZ GGIHGE WH-+ REHAWDAKHERP SIQ LV CRABEUIAHONY \RWH-+ REHAKDNXAK FODXDIRQ
IVIQFRP SIDFHZ IWW6HUMRY G R WH( [ FKDQIHS PADQG \WH+ RTHULV\RBD URSRQME®H RUDQ. \AKHEXGV UHNXLHG\R EHI LOG LQDFFREDFHWHIZ LW 7R
\KHH WARDAHIP MANRQFRQEIGHGIQWLY6HANRD  H CBSTHY \WHGHMP LQDNRQR Z KHKHAKLY:  DUDQAVH HRME®! LQUADMNROVR RKHN-XUMA/RZ GHG
B\ WH-+ REHARIHAHUZ W DQ $ 11LIDAMY DGR Z KIFK SRMRQR WLY:  DUDQAH HAMEGIWKDTEHIQWHVRBIGVAUHIRQR WH-+ RTBHU DOGWH\KEP IMRQR
D1 RMWHR ( [ HAVHWKDEEHGHP HEWR EHWH+ RTHIVGHAMP LCDNRQR Z KHAHAY:  DUDBQAVH HIAME®! LQUADMRQWR REHMAXUMVRZ GGE \WH+ RTHJ
\RIHKHUZ W DQ $ 11LIDMY DQGR Z KIFK SRINRQR \KLY: - DDA H HIVEE®! LQHIFK FDH\XEMPNR WHYAHH LD Z GHIKLS / 1P MBINRQ DQGWHE&RP SQ
\KDOKDYHQR REQIDARQ\R YHUI\ RUFRQILLP WHOFRXUIR R \KFK GHMP LCDIRY , QDBAMRY DCHMP LCDIRQDAR DY JURXS WY DV FRQAP ST CERYH\KDT
EHGAMP IQGGIQIFFREDGFHZ WW6HUMRY G R \KH( [ FKDQIHS PADQG WH LXBY DQG U XDMRQ/ SURP XODMGWHIKQEHU ) RUSKERH/R \MVEHAIRD H 1Q
GHMP LQQ) WHQ®P BHUR RAMBQAQ) \KDWHR &RP P ROB\RAN D+ RTHUP D UHD RQWHQ®P BHUR RANBQEQ) \KDW/R &RP P RQ6\RAN D/UHORMGLOQ $
\WH&RP SO VP RMBFHY/BHIRGF RUDQMOFERWIBEGZ W WHERP P IWIRQ DAKHFDHP D EH % DP RIHUHFH/SXECF DQIRXGAHP HOB \KH&RP DD RU
& DP RHUFHAZ MWD CRIFHE, \WH&RP SO RUWH&RP S0 VWM HUDI HWHMG | R \WHQP EHUR \KDWW/R &RP P RQ6\RAN RAMIAQ) 8 SROWH
Z UMKD RURIDOUHTXHWAR D+ RTHJ WH&ERP SIQ. \KDOZ MMQWR7WEQ) ' D VAR RDM DOGLOZ UMY \R WH+ REGHWHQ® BHUR \KDWR &RPP RQ
BVRAN WHQRAMEQAQ) ,QOQ FDH WHQP BHUR RAMBQAQ) \KDWR &RP P RQG\RAN KDTEH GHMP [GHE D\MUILYLQY H I HAAR WHFRQMHMRQRUH HIVHR
VFRXUMA/R WHERP SDQ LGFOGQ) WY DUDQVE. \WH + REHURUIWS | LIDM/ MQPH\KH @M DV R Z KIFK \KFK QP BHUR RAMBEQ) \KDWR &RPP RQ
6VRANZ DVUHBSRWG 7 KH3 YHH LAY Z GHIKIS/ 1P MR \KDOEH R WHQ® BHUR \KDW/R \WH&RP P RQ6\RN RAMBRAQ) P P HADAMD DMLY
HIHAAR\KHIWXOGPHR WKDUVR &RP P RQGVRAN IMACEGIXSRQH HFVHR WLY: - DUDQAT7 KH+ RTHJ XSRQRIFHWRWHERP SDQ P D LGRBDHRUGHFUHDHWH
%HH LADCR Z QHYKLS/ [P MIMRQSIRMRQVR WLVEHANRY H - SURVIGHGWDAKHYAHH LALDCR Z GHIKLS / P MARQLOGQR HYHW FHHBY R WHQ® BHUR
\KOW/R \WHE&RP P RQ6\RAN RAMBQAQ) P P HADMD D\MUILYLQ) HIHAAR \WHIMKDFHR \WKDW/R &RP P ROB\RAN XSRQH HFVHR \MY:  DUDQRHBE \WH
+ REHJDQGWHSIRMMRY/R WYEHAIRY  H \KDDFRMXH\R 0SSO $Q LGFUDHIQWHIHH LADDR Z GHIKLS / 1P MANRQ Z LADRABHH I HAWHXQMDKH Wit
@ OWINKEK QRIFH LY GHIVHIG \R \WH&RP SDQ 7 KH SIRYMRQVR WKLY SDUDUDSK, \KDIDEH FRONUKHG DG LP SBP HAG LQ D P DOGHJRKHZ [VH \WDQ LQ \WEV
FRQRP LW Z W WH WP VR WY 6HARY H \R FRUHAAKY SODIUISK RUDQ SRMRQ KHIR ZKIFK PD EH GH HANYH RULGFRQUMMOAZ W \KH LQMIGH
9%HH LADOR Z GHYKLS / P VBANRQ KHIHQ FRQBICHS RUWR P DNH FKDQIHY RUVKSSBP HQV GHRHADY - RUGHVUIEGH VR SURSH® JLYH HIHAR KK @P MIRQ 7 KH
P IR/ FRQEICHSLOWLY/ SDUD UDSK \KDBESS® W DVKFFHARUKREHUR WLY: DDA

SHARQ EHWOS GAVK HOV

D 6\EAN' (YIGHOB/DOG6SIV , | WHERP SDQ DADQ WP HZ KIGIWLY:  DUDQAVRAMERAQ) L SO VDWRAN GYLGHIGRURKHZ VHP DNH/DAMUEXIRQ
RUGMMEXWNRQ/ROKDUAVR IWERP P RQGVRAN RUDQ. RIKHUHTXY RUHTXINY HMXLYDBOQAHRXUMEY SD CEGILQWKDBVR &RP P ROB\BAN Z KIFK |RUDYRADFHR
REMKIDRNGFOCHD) WIHVR &RP P ROGWAN IMKHGE WH&ERP S0 XSROH HAVHR WY: DUIQN LU \KEAYIGY RANBEQ) \KDWR &RP P RQ
6\RAN [QR DOUHJQ®P BUR KDWY IIL FRPAIGH/ LGFOAQ B\ ZD R UYHYH WRAN \SIWRAMBAQ) \KDW/R &RP P RQ6\RFN LQR D\P DIPUQP BHUR
KDY RULY DWKHVE! UHFOWI LFDARQR \KDW/R \WHERP P RQBVRAN D) \KDUWR FOSMIDWRANR \WHERP SO0 \WHDLQHIFK FDVHWKH( | HURVH 3 UWFH\KDEEH
PXASIHGE DIWRNRQR Z KIFK WH QP HIDRUNKDDEH \WH QP BHUR \WKDWR &RP P RQ6\EAN H FOAQ) WX KDWY Ul D) RAMBOAQ) LP P HADMD
EH RIH\KFK HYHADQG R Z KUFK WH GHRP LODRUNKDIDEHWH QP B-HUR \KDUBVR &RP P RQB\RAN RAMBECQ LP P HADMY CNAMUNKAK HYHWDQG WHQ® BHUR
KO/ IMBCEBIXSRQH HIRVHR \MLY:  DUDQNKDIEH SURSRIMRDAMD DAWMAG\XAK \KDAKHDIJUHIDM( [ HRVH3UFHR WY:  DUDQAKDDUP DQ

(rs




XKOQDHG $ Q DOV HAP DEH SXUXOQAR MY 6HANRY D \KDIEHRP HH I HAMHLP P HADMY DMJVKH UHFRUG CDM | RIH GHAMP LADNRQR WRFNKRTHY
HQIV®BG \R UHFH.YH VKK GYLGHIG RUGMUEXURQ DQG \KDTEHRP HH I HALYHLP P HADAD DNMMHH | HRAYH ADMIQ\WHFDHR DVVEQYIMRQ FRP ELCDIRQRUWH
FOWI LFDARY ) RAWHSXUSRAVR DU LFDARD WH( [ HRVHSUWRHR MY DUDQAZ LOGRAFH DEWMAMG LOWH HHIAKDAKH&RP SO RUDD 6XEMADY WHIR

DV CBSTFCE®! \HIY RUJUDQV D). ROWRQWR SXUAKDH RUVHTRUIWDQATY UKV WHBUFH RURKHZ MHAVSRHR RUMAKH RUDQERXGFHDY. RIHJ \DB! JUIQNRU
D0 RSWRQ\R SXUKDHRURKHUGVSRMRY [ &RP P RQBVRAN RUERP P RQGVRAN ( TXYDBQNV DADQH | HARYH SUFH SHMDUHGW\KDQKH ( [ HIRVH3UFHWWHD
LQHIHW

E 5(6(59(" @

F EXEVHIXHOAB LIKW 2 [1HIQIV , Q DEAWRQWR DY DWW HOV SXWXOQAR 6HANRY D [ERYH Ll DADQ WP HWH &RP SO JUDQIV LWKHY RUVHTY DQ)
&RP P RQB\RAN ( TXLYDBON RUWIKW\R SXUKDHWEAN Z DUWDQWV VHRXUMEY RURKHUSURSHW SUR IDB\R \WH UHFRGKRTHYR D) FOWR \WKDBWR &RPPRQ
BVEAN \KH33XUKDHS5 LIKW  WHD WWH + RTHUZ LOEH HUV®G R DFTXLLH XSRQ WH \WMUP \ DESTFLE®! R \KFK 3XUFKDH 5 LIKW \KH DJ.JUHI DM 3XUFKDH 5 LIKW
Z KIFK \WH + RTHJFRX@ KDYH DFTXHG UL WH + ROHUKDG KHE \WH QP BHUR KO/ R &RP P RQ 6\RAN CFTXLUIE® XSRQ FRP SBIM H HFVHR KLY DUDQY
Z MWRWHIDG\RDQ P WIANRQ/RQH HFVHKHIR  LGFOGQ) Z WRXWIP INRQ \WH4HH LALDCR Z GHYKLS / LP MBIRQ LP P HADAMD EH RH\WWH@MRQZ KIFK
D UHFRUG LV \BNHD | RUMH JUDQVIMBDGRH RUVDBI R \IKFK 3XUKDH 5 LKW RU Ll QR \KFK ARG LV VINHD \WH GDM DV R Z KIFK \WH UHFRG KRTHY R \KDW/ R
&RP P RQ6\RAN DUHWR EHGHMP LGHG | RUWH I IDQMMWKHRUVDBIR KK 3XUFKDHS LIKW SURVLGHG KRZ HYHU VR \RHH \MAKDARH -+ RTH.IV U KVWR SDWASDM
QDY XK 3XURKDH 5 LIKWEZ RXT UAXONQ \KH + RTBHUH FHHAQ) WH %HH LADOR Z GHIKLS / 1P MIMRQ \KHD WH + RTH\KDIDQRAEH HOVBG \R SOMFLSDMLQ
KK 3XUKDH 5 LIKVWIR \KFK H WIWRUBHH LADORZ GHIKIS R \KFK KD/ R &RP P RQ 6\RFN DV D URKOR XK 3XUFKDVH 5 LIKVWR VKFK. H W DG \KFK
3XUAKDVH 5 LIKVIR VKAK H \WOAKDIEH KHT LQ DEH. DFH | RUWH + REHUXQIDKAK WP H L HYHU DLW W KVWKH R Z RXG QRAAXONQWH+ RTHUH AHHAQ) \KH

YHHIAD® Z GHIKLS/ LP MANRQ

G 3R5DI' IMMEXIRYY ' XUQ) \XFK WP H DV \KY : DUDQMY RAMBRAQ) U \KH &RP SO \KDDGHOIH RUPDNH DR GYIGHIG RKHJWDQ FDK
AYIGHB/ RURKHUGUMEXIR) R LW DMV RUUWIKW R CFTXUH LW DIHV \R KRGHY R \KDW/R &RPPRQ6WAN B\ ZD R HMQR FOSMIORURKHZ \H
(FOAQ) Z WRWIP MINRY DY GMUBMRQ R \KDHY RURKHUVHRXUMEY SURSHW RURSIRY/E\ ZD R DAYIGHIG \AQR! WFOWIIFDIRY FRERDM
UDUDQIHP HYMWAKHP HR' DUWDQIHP HOARURKHMP [MUMDQLANRD D' [MIEXNRD  DADQ WP HOWWAHIMKOGFHR MY DUDQMKHD LOHTFK \IKFK FDH \KH
+ REHMKDOEHHMVBG\R SOWASDMLO\KK

" IMEXNRQWR WH\LP HH \WQAKDARH -+ RTHUZ RXS KDYH SOMASDAG WHHQL \WH -+ RTHUKDG KHBWHQ® EHUR \KDWW/R &RP P RQG\RAN CFTXULEGIXSRY
FRP SBIMH HAVH R MY DUDQNVZ MWRMBHIDG\R D) P MMRQY RQH HVHKHIR  LGFOQQ) Z WRAIP MIMRQ \KH %4HH LADOR Z GHIKLS / P VBANRQ
LP P HADAMD EHRHWHEMR Z KIFK DUFRGIVAINADIRMKAK ' IMUMEXARY RU Ll GR\KAK UHFRUG LVVENHD \WHAMDVR Z KIFK WHUHFR GKREHYR \KDWW/R
&RP P RQB\RAN DCUH\R EHGHALP LGHG | ROWH SDMASDIRQLOVKAK ' IMMBXMRY SURVIGHS, KRZ HYHU RVKHH \MARDAKH-+ REHV W KVWR SDWASDMIQDD \KFK
" MUEXNRQ Z RXTS UAKONQWH+ RTHUH FHHAQ) \WHY4HH LADCR Z GHYKLS / P MBIRQ \KHD \WH + RTHMKDIDCRAFH HQMBG \R SDMASDMIQ\XK ' LMUEXIRQ
R KK H WV RULQ WH EHHIADORZ GHIKIS R DQ \KDW/ R &RP P RQ 6\RAN DV D IAKO\R \XFK ' LMMEXNRQ \R \XFK H \MQWV DQG \WH SRR R \KFK
" UEXNRQ \KDEH KHTS LQ CEH DOAH I RUWH EHHIMR \WH + RTHUXQIMOVKAK WP H L HYHU DV LW W KVWRHIHR Z RXT@ QRAAKGNQ \WH + RTHUH AHHEQ) \KH
%HH LADCR Z QHYKIS/ [P MIRQ  7RWKHH \WAKDARLY:  DUDQAKDY RABHHD SOMDED RUFRP SBIMD H HIAVHG DAKHUP HR \XFK' IMUBXARY \VKAK SRURQR
WH' IMMEXWNRO\KDIEHKHISLQDEH DFHI RAWHEHH IWR WH-+ RTBHUXQIDKH+ RGHUKDVH HRVHGWLY: DUV
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H ) XQEP HOBOY WVMRNRD || DADQ WP HZ KIBIY:  DUDQAVRANBREQ) L \WHERP SI) GUHA® RULQALHA® LQRHRUP RIHUHDIMG WDQLANRY/
HIFWDQ P HJHJRJFRQRIGDIR) R \WH &RP SI) Z W RUIQR DRKMHUSHIRY 1L WH&ERPSI) GUHA® RUIQGLHA® HIHAWDQ \DBI GDH CFHOH
DAL QP HIMADQU HJ FRQH DFHRURKHUAVSRIMROR  DORNKEVEQND DOR IWDXHVIQRHRUDHIHVR DM WIQLANRY/ UL DY GUHRARULGAUHAN
SXUKDH R HJ WQBHUR THJRUH AKOQIHRITHU Z KHKMHUE. \WH &RP SD). RUDCRKMHUSHIRY LY FRP SBIMG SXWXDQMIR Z KIFK KREHY R &RP P RQ 6\RFAN DUH
SHIP LWHG\R VHID\WOGHURUH FKDQIHWHUVKDUAY | RURKHOVHRXUMEY FDK RUSURSHW DQG KDVEHHQ DFRFBAWGE. WHKRTHYR RUP RHR \WHRAMBQAQ)
&RPPROG\EN LY WH&RPSIQ GUA® RUQAUHA® [QRGHRUP RIHUADMGWDQOANRY/H I HAVDQ UHRIDMI LFDNRY UHRIDQ] DARQRUUHTEMNT) DIRQR WH
&RP P RQB\RFNRUDQ FRP SXARY \KDUHH FKOQIH SXXOQAR Z KUK \WHERP P RQBVRAN LVH | HRYHD FRQYHWWGLQR RUH FKDQIHG 1 RURKHVHRXUMY FDK RU
SRSHW RU Y WHERP SDQ GLHA® RULQALA® LQ RGH RUP RUH UHIMG WIQERNRQY FRQKP P Db D WRFN RUMKDUH SXURKDVH DI UHP HOARURKHUBXMCHN
P ECDIRY LGFOAQ) Z WRXWIP MBARD D WRJDQ] DARY UHTSANT) DIRQ \AIQRI RUMKHP HR DUDQIHP HQVZ W DIRAHU3HIRQ RUJURXS R 3HIRY/
ZKHIE KK RMHUSHIRQRUIJIRG DFTXNWVPRHWID R \WHRXMBQAQ) \KDWR &RP P RO6\VEAN QRMFOAQ) D \WKDWR &RP P RQB\VRAN KHTGE\
\WH RKHU3HIRQ RURKHU3HIRQ/ P ONGQ) RUSOW \R RUDKRADAS RUDH LIDMS Z W WH RAHU3HYRQY P ONQ) RUSDIW R \XFAK WRAN RUVKDUH SXUKDH
DIUHP HFOARURKHUBXMGHW FRP ELCDIRY  HIFK D) XQAP HONO7 IMRIRG  \WHD XSRQDQ \MEVHTXHOAH HIVHR MY DUDQMKH -+ REH\VKDDKDYH WH
WKWR WFHYH [RUHFK : DUDQABKDUH \WDAZ RX@ KDYH BHHD WKCEG! XSRQ \KFK H HIAMVH LP P HADMD SURUR \WH RFPXUHIFH R \KAK ) XQEP HQIRC
7IQRNRY DAKHRSIRQR WH + RTHJ Z IWRAWHIDG\R DY @P MIMRQIQ6HAIRY  H RQWHH HAVHR WY: DUDQV WHQ®P BHUR \KDWR &RPPRQ
BVRAN R \WH \KFFHIRU RUDFTXLGQ) FRERDIR) RUR WH &RP S L WY \WH \KMVQ) FRERDIRY DQG 0)  DEAWRIOFRMGHDIRY WH 2$ GMODM
SROIGHDIRG UFHYTEBIE, KREHYR &RP P ROGVRAN D/DUAKOR \XFK ) XQEP HQBOY UDQUCANRQ| RUHTAK \KDUHR &RP P ROGVRAN | RUZ KIFK WLY: - DUDQAY
H HIAMEGILP P HADMD SURUMR KK ) XQEIP HO7 UDQOANRY Z MRAWBIDGWR DY P MMRQLQBHAIRY H RQWHH HAVHR \KY: DUDQN ) RUSKERH/
R DQ KK H HRVH \WH GHALP LCDNRQ R \KH ( [ HIAVH 3WFH \KDIDEH DSSURSUDMD DEWMMG VR CBSO R \KFK $ QDM & RMGHIDIRQ EDHG RQWH TP RXQAR
$ GMODM & RQUGHDIRY MKCEB! LQ UASHAMR RH\KDH R &RP P RQ VRN LQ\KAK ) XQETP HABO7 UDQLANRY DQG \WH &RP SDQ \KDIDCSSRMRQ WH ( [ HIAMH
3UFH P RY \WH$ GMIDM &RMGHDINRQ LQ D HDRIEG! P DOGHJUH GRNY \KH UHDAYH YOOHR D Gl HMHAFRP SRHQVR WHS$ GMIDM &RMGHDIRY | |
KROHYR &RP P RQB\RAN DHILYHQDQ AKRFHDAR\KHVHRXUMAY FDK RUSURSHW \R EHUHFHYHGLQD) XQEP HMOY WDORAIRY WHWH-+ REHAKDREHJILYHD
\KH\LP HAKRLFH DV \R \WWHS$ GMCDM & RMGHDIRQ IMBHFHYH/ XSRQDQ. H HAVHR \MLY:  DUDQAYRTBZ 1) \IKFK ) XQEP HMO7 DQRNRY 7KH&RP SO \KDT
FDOH DD \KFFHARUHQIW LQ D) XQEP HD7 WWQIRMRQ LQ Z KLFK \WH &RP SDQ - 1V QRAIKH \KUYLYRU \KH 3 6XEFHARU( QWY \R DXXP HLQ Z UM DR WH
REQDARY/R WH&RP SO XQEHUWLY:  DUDQALQ CAFRUEDFH Z WK \WH SIRYIMRQVR MY 6HANRD  H - SXUXOQAR Z UMK DIUHP HOVLQ | R DQG \KEWUFH
WDRIED \DM DARY \R\KH+ REHUDQGDSSIRYHGE. \WH+ RTHJ Z WRKQUDRIEGIGHD  SURMR XK ) XQEP HOY UDQURIRQ DQG KD DAKHRSURQR
\KH+ ROHJ GHIYHWR \WH+ RTHUIQH FKDQIHIROWLY:  DUDQADVHRXUMY R \KHBEXFRHARU( QMY HYGHFHGE. DZ UMK LOXWKP HYAXEWEQADED [P LOULQIRP
DOG \KEMIBGAH \R \MLY :  DUWIQAZ KLFK 1V H HRME®! | RUD FRIMGRIEQ) QP EHUR \KDWW/ R FCBAMIDMRAN R \KFK 6XFRHWRU( QMY RULW SOHQAHQIW
HIXLYDBOAR WH KDWY/ R &RP P RQ 6\RAN DFTXLIE® DG WAHYDE®I XSRQH HIAVHR \KY:  DUDQNVZ MRWHHIOG\R D) QP MBNRY RQ\KHH HVHR MY
© DUDQA SURJVR \WFK ) XQEP HQEO7 UDQOANRY DQG Z W 0Q H HIAVH SUFH Z KIFK. DESTHY/ \KH H HIAVH SUFH KHIXQGHUWR \KFK KDWY/ R FDBABDWRAN BXV
\INGQ) LQR CAFRXQAKH UHDMAYH YDOHR \WWH\KDUB/R &RP P RQB\RAN SXWADQAR VKK ) XQEP HQBO? DQVRNRQ DQG\WH YDOHR \KFK \KDUA/R - FOSMIOWRAN
WK QP BHUR \WKDU/R FOSMIOWRAN DQG VKK H HIAVHSUFHEHQ) | RUWHSXUSRHR SURKANY) WHHRGRP LF YDOHR \WLY:  DUDQAP P HADMD SUR\R \WH
FRQMXP P DIRQR \XFK ) XQEIP HQBO7 UDQOANRY  DOG Z KIFK LY WHDRIED \DIW AR LQIRP DQG \KEWBGRH R \WH + RTHU 8 SROQWHRAPAUMIHR DQ \KFK
) XQEP HQBO7 UDQOANRY WH 6XFFHARU( QINV \KDEVKFRHHG R DG EH\KEVIMMAG | RU \R \WDATURP DQG DWUWH GDM R \WKFK ) XQEP HQBO7 UDQLRNRY \WH
SUIRYIMRQ/R \KLV:  DUDQAM HUQ) \R\KH? &RP SDQ* \KDTUH HULQXMIG\R \WHEXFFHARU( QW DQGP D H HAVHHHY WKWIQGSRZ HUR WH&RP SDQ DG
\KDGDWAXP HDOR
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\WHREQIDMRQ/R \WH&RP SO XQEHAKLY:  DUDQAZ W KH\DP HH [ HAADYLL \KFK 6XFRHARY( QW KDGEHHQQ@P HSD\WWH&RP SDQ. KHHQ

| &DBXOIRY $ CFDBXDNRY/XQCHMY6HAIRY  \KDTEHP DEHR \WHQHUAWA-QNRUWHGDW — \WR D\KDUH D/AKHFDHP D EH ) RUSKSRH/
R \MVEHAIRD \WHQ® BHUR \KDW/R &RP P RQB\RAN GHHP HG R BHWXHG DG RAMBOAQ) D/R DILYHD COMKDDEHWHWWP R WHQ® BHUR \KDJVR
&RP P RO6VEAN H FOGAQ) WK \KDBV Ll D) IKHG DOGRAMBAQ)

J 1 RIFH\R + RTHJ
L $ G HOAR ([ HAVH3UWEH : KHHYHUWH ([ HIAVH 3URH LY DOWMMS SXAOMOQAR DY SRYIMROR WVEHRNRY  WHE&RP SDR \WKODSURP SW P OC

\R \KH + RTHUD GRIFH VHAKQ) | R \KH ([ HUAVH 3UFH D WUNKAK DOWMR HADQG DO UKD DWW HQAR \WH QP B-UR : DUDQABKDUAY DG VMG |RW D
BUH \WBAMP HAR \KHI CRVUATXLLIQ) \KFK DEXWR HQV

I 1 RFHWRS @7 ([HAVHR +ROHJ,| $ WH&RP SDQ \KDDGHFMHDAYIGHIG RUDQY RKHUGMUBMROLOZ KDMHUIRP  RQWHERP P ROB\RAN
% \WH&RP SDQ \KDWG-RDUHD\SHADORQUHAXUIQ) FDK GYIGHIGRQRUDWHEP SIRQR \WHERP PRQGVEAN & \WHERP SDQ \KDIDXAKRU] HWH DRI R
DOKRTHYR \WH&RP P RO6\RAN W KWRUZ DUDQMVR \XEVAUEHI RURUSXUKDHDQ \KDUVR FOSMIDWRRNR D) FDWRUR D) WKW ' WHDSSIRYDCR DQ
WEANRTHY R \WH &RP SO \KDIDEH WHMXLAG LQ ARQGHANRY Z W D UHFRDWMILFDNRQ R \WWH &RP P RQ 6\RAN DR FRQIRIEDIRY RUP HIHJ\R Z KIFK \WWH
&RP SO0 LVDSOWY DY \DBIRMEQM HUR DORUKEEQN® DOR \WHDMVR \WHERP D) RUDQ. FRP SXORY \KDUWHH AKDQIHZ KHIE, \KH&RP P RQ6\RN
LVFRQYHMG LQR REHMARXUMEY FDK RUSURSHW RU (- \WH&RP SDQ \KDITDAKRU] HWH YROQEY RUQROQEY GWROMRY IMXADNRQRUZ LQAQ) XS R WH
DIOWR \WH&RP SDQ WHD LOQHIFK FDH \WHE&RP SO \KDOFDX\H \R EH P DB D GRIVH\R \WH + RTHJDAW QXDBAHN DY IWKDDSSHIUXSRQWH: - DD/
5 HIMAMR WH&RP SIQ DABDW  FDBREDUAD, VSURVR \WH CESUFLE® UHFRUG RUH | HANH GOMKHHQDN\MAGHALLHG WY [ \WHAMRQZ KIFEK DUFRGLY
\R EHVENHDI ROHSXUBRHR VKK AYIGHIG GMUBAMRY UHEHP SINRQ WKWRUZ DUDQN RULL DUHFRGLYQRAR EHVENHD WHEMDV/R Z KIFK \WHKREHYR \KH
&RPPRQ 6N R UHFRG \R EH HOVBG \R \XFK AYIGHIG GMUBARYY BHE-P SIRQ WKW RUZ DUDQN DU \R EH GHAMP LIGHG RU \ \WH QDM RQ Z KIFK \KFK
UHFOWI LFDIRY ARQRICDIRY P HJHU \DB! WD HURUMKDUH H FKDQIH LV H SHAMG \R BHARP H H I HARMH RUFBRH DG \WH QDM DYV R Z KIFK I H SHAMS WD/
KROHYR WH&RP P RQ6WWAN R UHFR G \KDOEH HQVBG VR H FKDQIHWHUMKDAVR WH&RP P RQB\RAN | RUVHRXUMI/ FDK RURKHUSURSHWY GHIYHIEBIXSRQ
\AK UHFODWILLFDARQ FRQRICDARY P HIHJ VDB WM HJRUMKDUH H FKOQIH - SURYLGHE \WDAKKH | CLOUH R SURYLGH \WFK QRIFH RUDQ. GH HRAAKKHIHO \KDDQR/
DN HAAKH YDIAW R \KH FRSRUDAM CRNRQ UNXLUHG R EH VSHALLLHG LQ \KAK QRIEH 7R WH H \WAKDADQ QRIFH SURYLGHS KHIKQGHU FRQUNMMY RUFRQEIQY
P DAIDD GRQ SXETF LQ RWP DNRQ UIDAQ) \WH&RP SI) RUDQ. R \WHBXEMADUHY \WH&RP SDQ \KDIMP XAUGHRAO 1LBINKAK QRIFH Z 1\K \KH &RP P IWRQ
SXUXDQAR DEXUIHE FSRWWRD) RP . 7 KH+ REHNKDOUP DIQHINWBG\R H HFVHWY:  DUDQABAUQ) \WHSHIRGARP P HAQ) ROWHMR \KFK CRIFHW
\WHH I HAYHEMR \KHHYHAW JHIQ) \KAK QRIFHH A-BAD/P D RKHZ MHEHH SURM® \HWVRW KHIHOQ

([$



SHWRD  7UMHIR : DWIOW

D 7IDMHIAQYN 3XYXDQNR) ,15$ 5XBI H  QHWHUMY: DUDQACRUDD : DUDQMASKOW IMWKHG XSRQH HIVHR \KY:  DUDQAKDDEH \RD
DO/ HIHG DMIQHG SBEIHG RUK\ SRKHDMG RUBH\WHKEMANR DQ KHEILQ) \KRYNDB! GHUYDAYH SXWRUFDDADQERNRQWDAZ RXTS URKONQWKHH | HARYH
HRQRP IF QVSRIMWRQR WHVHRXUMAVE, D) SHYRQIRUDSHIRGR (D VIP P HADMY | RTBZ Q) \WHAMR HI HAWHRWRUFRP P HFHP HWR \DBVR WH

RIHIQ) SXUXOQMRZ KIFK \MLY:  DUDQAVEHQ) IMKHG H F-BWKHWEQIHUR D \HRXUMW
L Bl RHDIRQR @7 RUB WDRQR URUDY] DIRQR WHERP S

I \RDQ ),15$ PHP BHUILLP SOMASDACY LOWHR | HIQ) DQG\WHR | LFHYRUSDVGHY\WHIR L DEDARXUMIE/ AR DU HUG UHP DLQ\KEMANR WH BN
XS UARIRNRQLOWIVEHARY D | RAWHUP DQEHUR \KHWP HSHIRG

11 Ll \WWHD)JUHIDMEP RQNR VHXUMW/R WHERP SDQ KHBE WH+ RBHURUMHDMGSHYRQARQRW AHHG R \WHVHRXUMWEHQ) RIHBG

Ly WDMY EHHLIADD RZ QHG RQ D SIR WD EDUY B DDHIXW RZGHY R DQ LMW HQMXQG SURMGHS WWDAGR SDMASDY) P HP BHUP DQJHY RU
RKHZ MHAUHWLQMXR HOVE. WHIXQG DQGSOMASDAY) P HP EHVIQWHDIJWIDMAGRQRVZ QP RMWDD R \WHHDXW LOWHIXQG RU

Y \WHH HIAVHRUFRQYHMRQR DQ VHRXUW L DEVHRXUMAY BHRHYHS UHP DO VEIMRAR WH BN XS URRNRQ LOWLY 6HANRQ D |RUWHUHP DQGUR
\KHWWP HSHIRG

6XEMPAR WHI RFIRQ) BWIRNRY DO CESIFTEG \HRXUMY O VDG WH FRQAWRQ\VHVRIWN IOBHANRD G \KLY: - DUDQADQG DU KWKHIKQEU LFOQQ)
Z WKRANIP MBNRD DY UHILMADARD WKW DUH WY HIE®! 1Q Z KRB RULQ SWVXSRQ \KUWHIGHUR \KLY:  DUDQADARH SUCASDOR IIFHR WH&RP SIQ RULW
GV QDM DIHWWRIHKHZ LW D Z UMKD DALIGP HOAR KLY @ DUDQAKEWERIDD 1O \WH IRP DEFKHG KHHR GO H HXWG B WH + RTHJRJIW DJHQARU
DIWRCH DG 1 XQ0/ \X I LFLHOANR SD. D DU HUVSE HY SD CEG! XSRQ WH P INGQJ R \KAK WD HU 8 SRQ \KFK \KUWHIGHUDQG UL UNXUHG \IKFK SD P HQAVWKH
&RP S \KDIH HAX\WM DG GHIYHUD Q7 DUDQARU: DUDQWV 1Q WH @CPH R \KH DMJIGQHH RUDMIQHY DV CSSTFE®! DQG 1Q \WH GHIRP LQDIRQ RU
GHIRP LADMRQV\SHAL LHG LQVKAK LOKKP HONR DAL QP HOADQG \KDDMKHR \WWHDMIQRUDQH. © DUDQMYIGHIAQ) \WHSRWNROR \MLY:  DUDQARNR DAMIGHS
DG WY DUDQMKDDSURP SO EH FOFHBG 1 REIWWEDAQ) DQ Q) KHHOQ R WH FRQMLY  \KH + RTHJVKDDQRAEH BTXLUHG \R SK MDD \KUHIGHJ\KY
© DUDQARWHERP SDQ XQBW/\WH-+ RTBHUKDVDALIGHG\WLY:  DUDOAQI XA LQZ KIFK FDH \KH+ REHNKODKUHGHAMY:  DUDQAR \WHERP SIQ Z MWQWKUH

7WEQ ' DVR \WH @M \WH + RTHJ GHIYHY DQ DAMIQP HQMRP \R \WH &RP S DAMJIQQ) WY DUDQMX@® 7KH : DUDQVLL SIRSH® DRIGHS 1Q
DFFREFHKHIZ W PD EHH HAVHGE, DQEZ. KRGHJIRMWHSXUAKDAHR :  DUDQMKDW/Z MNRAVKDAQ) DG DUDQNARKHS

E 1HZ : DUDON 7KIV: DUDQAPD EHGYIGHS RUFRP HIGHG Z W RKHU:  DUDQN XSRQ SUWHQUNRQ KHFR  DAKH DRANOG RIFHR WH &RP SIQ
\RIHKHUZ 1\ D Z UMD GRIFH\GHAL LQ) \WWH (P HY DQG GHIRP LQDIRQ/LQZ KIFK G DUDQIV DUHWR BHIMKHG WIGHGE \WH + REHURULW DIHARUDARLCH
6XEVIPIR FRP SCDQFHZ W 6HANRY D DVARDQ WBQUHUZ KIFK P D BHIQYRYHS LQ\KAK GYIMRQ RUFRP BLCDIRY WH&RP SO \KDIH HRX\M DQG GHIYHUD
Q¥ : DUDQARY DUDQNVIQH AOQIHIRAKH:  DUDQARL:  DUDQWMVR EHAYIGHE RUARP BEGHGLQDFFREDGAHZ W \KAK QRIFH $ @ DUDQVIMKHG ROWDQM HYRU
H FKDQIHY/ \KDIDEH GDMS WH LQWIOIMKOGFH GOMR \MLY: - DUDQADQG \KDDEH LGHQIFDOZ W \KLY: - DUDQAH AHBADY\R \WWH QP BHUR ©  DUDQABKDUY LWAKCE®!
SXUXCQMKHHR
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F ~ DU HIMMI 7 KH&RP SDQ WKDOUH IMMUWKLY: - DUBQAXSRQUHRG/\R EHP DQBMCHG B, WHERP SDQ | RAKDASXIERH WH3 :_ DUDBOAS HI I\
LQWHQP HR WHUHRG+ REHUKHIR [BRP WP H\RWP H 7KH&RP SIQ PD GHP DOGWHWHUH MMHG+ RGHUR \WLY: - DADOADY WH CEVRWWRZ GHUKHBR
|ROWHSXSRHR DR H HAMHKHIR RUDQ. GMMEXWRQWR \WH+ RTHU DG | RUDTRKHISXUERVAY CEVHNTRXDOCRIEH R WH FRQADY

G 5 HBUAHQIMROF \WH+ RTHJ 7KH+ REHU B \WHIFRF-BMFHKHIR  U-BUAHOV DG Z DWDQIV\KDAM/ CFTXUQ) \MY:  DUDQADGG XSRQDQ H HIAVH
KHMR  Z LGOFTXLUH \WH: DUDQAS KDL IWAKOE® XSRQKAK H HIAVH | RUIW RZ Q CFRRXQADQG CRAZ LW D YIHZ. \R RUIRUGMMEXNY) RUUAHIQ) \KFAK : DU
6KOWWRUDD SOVKHIR 1Q YIRDMRQR WH 6HPXUMKY/$ PARUDQ  CESTFEG! WEM VHRXUMEY @7 H AHBWSXUXCQMAR \DBY U IMAHG RUH HP SIMG XQEHU\KH
BHRXUMA/S FW

BSHARD SHIMADIROS LJKW
— 2 HP OOGS5 HIMADNRQ

* IDQAR 5 LIKW7 KH&RP SDQ XSRQZ UMK GP DG D' HPDQG1RMH R \WH+RGHJV R DABDAV R \WH:  DWDQWV DG RUWH XQEHOLQ)
© DUDQAGKDBY 30 DVRUW + ROHY  DIUHY/\R UMM RQ RH RFDURQ DODRUDY. SRWRQR \KH:  DUDQASKDBY XQEHOLQ) \WH:  DUDQNV FRIBAMHD \KH
35 HILME®| 6HXUMAY 2 Q\KFK RFFDURD WH &RP S0 Z LD LH D W MADIRD WP HOAZ [\ \KH & RP P WRQ FRYHIQY \KH 5 HILATE®! 6HFXUMAY Z WKLO
V[W @ VOWUGFHSAR D' HP DG 1 RIFH DG XVH LW UHDRQEEG! BRI | RW AR KDYH WH U DR WP HOAGHRDUHG HI HARYH SURP SI® \KHIDWMJ
\XEMPAR FRP SIDGFH Z WK UHYHZ. B\ \WH &RP P MWIRQ SURGHS KRZ HYHU \KDAKH &RP SDQ \KDIDQRAEH BTG \R FRP SO ZIW D' HP DG 1 RIFHLL \KH
&RP SO0 KDVI LG DU ADNRQWBAP HZ LW URSHAAR Z KUK WH-+ RTHULY HMBG\R SLJJ\ EDAN U DARQ U KW SXUMXOQAR6HAMRY  KHIR DOGHWKHU
L \KH+ REHUKDY HPRMG \R SOMASDM LO WH RITHIQ) FRYHIG B\ \IAK UHILMADARQ WEARP HOARU L LI VKA U LRIDARQ \WBAP HOABHIDAY VR DQ XQGHZ UMKD
SUP DY RIHIQ R VHRXUMH/R \WHERP DR XQMDWHR IHIQ) FRYHIMGE XK UHI LMADIRQ \WBAP HQWKDY BHHD Z \WGIY QRUXQIDMIW QD VIONMAKK
RIHIQ) LVARQXP P DMG 7 KHG-P DQG | RUBIMDNRQP D EHP DEHDAD). WP HEHILQQQ) ROWH, QMDY [ HAVH' DMDQGH SLUQ) RQWKHI LK DQQYHYOW R
\WH (1IHARYH' DM 7KH &RP SDQ. FRYHIDQWV DQG DIUHY R JLYH Z UMKD GRIFH R IWUWHFHSAR DQ ' HPDQG 1 RIVHE DQ +RTUHJV \R DORKHI UMM
+ROHYR WH: DUDQVDOGRMHS HIMMEGIGHXUMAVZ MMOWD @) VOWUHOMR WHUFHSR DQ \XK' HP DQG1 RIFH

7HPV 7KH&RP SO \KDDE-DUDI HAV DQG H SHOFY DMIEDQAR \WH U MADNRQ R \KH 5 H) IAEE® 6 HRXUMEY SXUKDQAR 6HAIRQ BEXVARH
+ REHY\KDOSD. DO DG DOXQEHZ UMY ARP P MIRQ/DQGWHH SHOAVR D) GIDCFRXQHOHBRRGE \KH+ RTHY\R UBUAHAKHP LQFRQGHANRDZ W \KH
\DBIR WHS5 HILMALE®I 6 HRXUMIY 7 KH&RP SDQ - DI UHHY/R XVH LW U-DRIEG BRI | RIWVR FDVHWKH | LAOQ) BNXUHG KHIHQWR BHFRP HH I HAWHSURP S DQG\R
TXOD\ RUUH IMUAKHS HI AEEBH6 HRXUMAY LQ\KFK 6\BMA DV DHUHDRIED UWIXHIGE. \WH+ RBHV  SURYIGHE KRZ HYHJ \WDNQ QR HYHNKDIDAH & RP S
EH UNXUHG VR U LAWK 5 HI LMAEE®! 6 HRXUMEY LQ DB\BIM LO Z KLFK \KFK UHIMADARQ Z RXGBFDAH L \WH&RP SIQ R EHREQIDMG \R U IMMURUGEHOHWR GR
EXMQHN LO\KAK 6\BAM RUVKEP VIR JHHIDOVHYIFH R SURFHW LQ\KAK 6\BM RU L \KH SUCASDOKDUHKRTHY R \WH&RP SDQ \R EH REQIDAG \R HARZ \KHU
\KDWW/R FCBMIOWRAN R WH&RP SO0 7KH&RP SDQ \KDIFDAHDQ U ADARQ \WBAP HQVLBG SXKOQAR \WH G-P DG WKWUIDAG XQ@EHJEHANRD — \R
WP DQH I HAWHIRUDSHIRGR DABDWEHYH — FRQHPAMHP RQKYCNMWHCOMWKDAKH+ REHYR \WH5 HIWE®I6HIXUMA/FRYHIMGE. \KAK U DARD
KRR HOADUH | LIXADLYHQ \WH RSSRUMQWY \R VHTIDIR  \KFK VHRXUMEY 7 KH+ REHY\KDTRQD XVHWHSIRGHMMHY/SIRYIGGE. \WHERP SIQ \R\HDKH:  DUDY/
BKOUWARYHIGE \IKAK U DR WP HOADQG Z L@IP P HADMY AHDHWRXVHDQ SURGHRMVIXUMKHGE \WH&RP SO UL WH&RP SDQ DOYLMAV\RH -+ RTGHJ
\WDKAK SLRGHRMVP D' QR ERQIHJBHXVHE GXH\R DP DMIDCP MXBAP HWRURP IMIRQ

([$



1 REWWWBREQ) \WHSIRIMRV/R WLY6HANRY \WH-+ REHWKDOEH HQMBG\R DG-P DG U MADIROXQEHMWY6HARY  RQRD RH  RAFADMRQDG
KK G-P DG UH VADARQ U KVWKDEDAP LCDMRQWHI LW DQQYHYO R WHGEDMR \WHS QEHZ UMY $ JUHP HOVDVCGHIQHGEHBZ.  [QDAFREDGRHZ LK) ,15$
5xB J &

33113\ %N 5 HIMAWDNRD

* QAR 5 LIKW, Q DEAMRQ\R WHGP DG WKWR IMADNRQ GRAUEHGLIQBHAIRY  KHIR  WH+ RTHUKDIKDYHWH WKW RUDSHIRGR R
PRAHWDQWR \HLWIURP \KH, QWO [ HAVH' DMIQIFFREDFHZ W) , 158 5XB1  J ' \RIGFOGHWHS HIMMEBISHXUMK/D/SDWR D) RKH.
GILMDARQR XMV LBGE WHERP SDQ RAHUWDQLO FROGHANRD Z W DWDQUAMRQFRQM SDAGE! 5XB1 D SURP XODMG XQGHH 6 HRXUMIVS RV
RUSXUXOQAR) RP 6 RUDQ HNXYDBOWVRP  SIRVIGHG KRZ HYHJ\KWDAL \RBID LQFRQGHANRDZ W DY SUP DY XQGHZ UMK SXEQE R HIKQY | RAKHDFFRXQY
R WH&RP SIQ WHP DIILQ) XQEHZ UMMV \KHIR \KDID LQ W UDRIEGI AVFHNRY [P SRHDIP MIMRQRQWHQP BHUR 6KDW/Z KIFK P D BHLGFOGHGLQ
\KH 5 HILVADARQ 6\BIAP HOAVEHFDAOH 1Q WKFK. XQEHZ UMMV MGIP HOVP DN RURKHU | CRRLY GRBIM \KFK @P MIIRQ LV GHFHADY \R | CAOWUM SXETF
ABAURY \WHQ\WH&RP SO \KDIEH REQ DAMG R LGFOXGHLQ VKK 5 HIADARQ 6\VBMP HOARQD \KFK @P WG SRWRQR \WH' HI LD 6 HRXUMAY Z WK BASHRY
\R Z KIFK \KH + RCHJUHTXHKMG LOFOMRQ KHIXQEHUDY \KH XQGHZ UNWUNKDDUWDRIED SHP WS Q H FOMRQR 5 HIMALE®! 6 HEXUMH/ \KDIEH P DCH SR (DB
P RY WH + REHY VHNQ) \R LGFOCH 5 HIAEEB! 6 HRXUMEY 1Q SURSRMRQ R \WH QP BHUR 5 HIIEE®! 6HRXUMEY \RXIKWR EH LGFOGHG B\ \KFK + RTHY
SSRGS KRZ HYHJ \KDARHE&RP SDQ \KDIGRW FOGHDQ 5 HIMATE®BH 6 HRXUMIEY XQBW\RHERP SDQ. KDV LKW FOGHS DIDRAMBREQ) \VHRXUMIY \KHKRTHY
R Z KIFK DHQRABG VR LGFOMRQR VKA VHRXUMEVLQ\KAK 5 HI MADARQ 6\BIAMP HOARUDUHCQRAQIMBG\R SUR IDBLFOMRQZ LW \KHS HILMALEBI6 HRXUMEY

7HPV 7KH&RP SIQ \KDIEHDUDD HH/ DQG H SHOHY DWOEDQAR W IMMIQ) \KH5 HIAEE®I 6HXUMEY SAXOQNR 6HAIRD  KHIR  BXVRH
+ ROHW\KDOSD [Q DQGDOXQEHZ UMY FRP P MIRQY/DQGWHH SHOHVR D) GIDOFRXQHOHBRARGE! WH-+ RTHY\R U-SURHIAWKHP LQFRQQHARQZ WK WH
\DBIR WH5 HIMAEEBI6 HXUMEY |, QWHHYHAR \IXFK DSURSRVHG UHIMADIRQ \WWH&RP SO VKDE XUMK \WHWHD+ RTHYR RAMBQAQ) 5 HIMATEBI6HXUMEY
ZON GRABWWOQWILW @D VZ UMK QRIFH SURUVR WH SURSRHG @DMR 110 R \XAK U LMADIRQ WEAMP HWB XFK CRIH R WH -+ RTEHY \KDIDFRQMH\R
EHILYHQ | RUHCFK U-DLVADIRQ \WBAP HONLBG . WHERP SO GAUQ) WHWER  \ HOUSHIRG | RTBZ Q) \KH , QUDO( [ HIAVH' DM XQIDVKFK WP HDVDOR WH
5 I LALE®! 6 HRXUMIEY KDYH EHHQ\RTS B\ \WWH + RTHJ 7 KH KRTHY R WH 5 HI IE®! 6 HRXUMEY \KDIDH HIAVHWH 3 SLIJ\ EDRN WKW SURVIGHG | RUKHHQ B\
JINGQ Z WWDQRIFHZ DBMOWD @D VR WHUFHSWR \WHERP SDQ IVGRIFHR IWIQMINRQWR | L1 D UHI MADIRQ WEAP HOA( [ A-BADV/RKHZ VHSUIRMGHG IO
WY :  DUDQAV\KHIH WKDEDEH QR QP MRQ \WH QP BHUR WP HY WH + RBHUP D BIDXHWAUHI IADIRQ XQGHU KLY 6HRAIRD SIRVIGHS KRZ HYHU WDARKRK
U LADARQ UL KIWAKDIDAP LADMRQWHVHRRQGDQRYHYOY R WH, QWY [ HAVH' DM

— X HHDYHPYV

,QaP QUFDIRY 7KH&RP S \KDDIQEP QI\ WH + RBUV R \KH 5 HIIUE®! 6HXUMY \R EH \RT SXXOQMR 0Q UHILVADIRQ \KBAP HYY
KHIMXQGHUDQG HIFK SHYRQ Ul D) Z KR FROARY \WFK + RGHY Z MMQWHP HIQQ) R 6HRMRD R \WHGHRXUMAYS PARUGHRAIRY D R WH ([ FKDQIHS RV
DIOQXMDDERY FOIP &P DIH H SHOHRUMHOW LFOXAQ) DOUDRIEGI DNRCH W1 HY/ D06 RMHUH SHOA/UDRIED LGRXUHGLOIQMIMDNY) SBEDIQ)
RUGHHIGQ DIDQINI) FOIP Z KDARYHU WRZKIFKDQ R WHP PD BHRP H\KEMPAKQEHUWH 6 HRXUMEY/S FAMH ( [ FKOQIHS PARURKHZ VH DUMQY) | URP
KA U LADARQ WP HAEXWWRQD \RWH\LP HH \WOADQE Z LK \KHVEP HH [ HAADY \H SURYLMRQY SXKOQAR Z KLFK \WHERP SIQ. KDVDIUHG\R LQE-P QI \WH
8 QCHZ MMYFRQEIGHGIQ6HANRD R \KH8 QGHZ UMYY $ JUHP HQNEHE HQWHS QEHZ MMYDQG\WWHERP SI). ADMGDVR @  7KH+RTGHV R WH
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5 HILAEE®! 6HXUMA/ \R EH VRTS SXOXDQMR VKK U ADNRQ WIAP HQVDQG WHU\KFRHARLY DQG DAMIQY \KDDVHYHDED DG GRAVIQ® LGP QI\ WH
&RP S} DJOQXMDORY FOIP GP DJH H SHOHRUAEOW LGFOGQ) DOUHDRIEGI DMRCH W1 H/ DG RKMHUH SHOHVBHDRIED [GRXUHG LQLQYHAM DY
SUWBOUQ) RUGHHAQ) DIDQXD) FOIP Z KDARHYHU WRZ KIFK \WH P D BHARP H\KEMPAXQGHMH 6 HRXUMAY/S PAKH( [ FOQIHS PMRURKHZ [\H DUIMQY | URP
LQRP DIRQIXUDKHGE RURQEFKDD R KK + REHY ROWHUKFAHARYRUDMIQY LQZ UMY | RUVGHALLLF LFOMRQLQVKEK U ADIRQ WA HAR\KH\CP H
H \MADQG Z LW WH\EP HH | HRAADY WH SURMMRQY FRQEEGHG LOBHAMRY R \KH S QGHZ UMY $ JUH-P HOABXUIXOQMR Z KLFK WH 8 QGHZ UMY KDYH DI BHG\R
Q3P QI\ \WH&RP SIQ

([HAHR : DUDQNV 1 RMQ) FRQEIGHGLOWLY:  DUDQAYKDTEH FRQUAKHGE DV UHTXLLIQY WH-+ REBHUV \RH HRVHWHL:  DUDQVSUR MR RUD\MAH
IQUOLAQ) R 0Q WILMADARWIAP HOARAKHH | HAYHHAAKHIR

' FPHON ' HIYHIG W + ROHY 7KH &RP SO0 \KODI XU \R HIFK + RTHJ SOMASDAY) 1O ) R WH IRHRQ) RIHIQV DG \R HFK
XQEHZ WMJR DQ WK RIHIQ Ul DY DMIGHS FRXQMSDWWDBEHAHG \R KK + RBHURUXQEHZ MW R L DQRIIQROR ARXQHOR\WHERP SI). GDAMGWH
HIHALYH CDMR \KAK U MADIRQ WIAP HVDQG L \XFK U IADNRQ LGFOGHY D XQGHZ UMD SXEQF RIHIQ) DQRIQRO @M WHMR WHFRIQ) XQaHU
DO XQEHZ UMY DIUHP HQAUHIAG \WHMR  DQG L D2 AR FRP | RW GIWKUCDAG \WH HI HAMH GDM R \KAK U ADARQ WP HQVDQG L \KFK U ADARD
LGFOGHY D XQEHZ UKD SXETF RITHIQ) D GIWHUAME WHMR WH FERIQ) XQGHUWH XQEHZ UMY DIUHP HWVMIGHG B WH LOG-SHIGHQABH MG SXEQF
CFFRXQICY [ LLP Z KIFK KDVIMMHG DUHSRWWRQ\KH& RP SO0 VI LCDGADOWBAP HQVLGFOGHG LQVKAK UH ADNRQ IR HQMOQHIFK FDHARYHIQ) \XEWBRMD WH
\CP HP DAY/ Z I UASHRAR VKAK U MADARQ \UBAP HVDQG \WH SURSHAMYLGFOGHGWHIHO DG LQWHFDHR \XFK CRFRXQEQM] G Z 1\K UASHRANR HYHON
\MEVHDXHMR \WH GDM R \XFK [ LCDGADOMBAMP HONV DV DUH FXWEP DU FRYHIG 1Q RIIQRYV R IMKHIV FRXQHDDQG LQ DFFRXQEQM] GWAY GHIVHIG \R
XQEHZ UMAY LQXQEHZ UMK SXEQF RITHIQIVR \VHRXUMWY 7 KH&RP SO \KDIDOR CHIVHUSURP S® R HIFK + RBHJSDMASDIY [QWHRTHIQ) UHNXHXY \KH
FRUASRQEHIAH DQG P HP RIDQED GHAUEHG EHBZ. DG R \WH P DQIILQ) XQGHZ WU Ll DY FRIHY R DDFRUMSRQEHIH BHE HHD \WH &RP P WIRQ DQG \WH
&RP S0 W ARXQHDORUDXQWRLY DQG DOP HP RUDQED WHIMY \R VARV Z LW \KH &RP P MIRQ RULW W Z [\ UASHRAR \KH U MADIRQ WP HOADQG
SHIP IWHIFK + RTHUDQG XQEHZ UMUWR GR WK LQYHAMDIRY XSRQ UHDRIE®! DGYDIFH QRIFH Z W UASHAWIR LQ RUP DIRQ FROBIGHS LQ RURP WG 1URP \KH
U ADARQ KIAP HOADY IWGHHP VHDRIED GHHADY \R ARP SO Z 1W DESTFEGI VFRXUMHV @Y VRUXGBVR ) ,15$  6XAK LOYHXM DARQ\KDOLFOCH DFFHN R
ERRW UHFR B/ DQG SURSHIY DQG RSSRIMQU\R VAW \WHEXMGHWR \WH&RP SDQ Z LW IWR! | LEHY DQG LQG-SHIGHADXGRY DR KK BHDRIEGIH WY
DQGDANKAK BDRIEGIP H/D/DQ KK + REHNKOQUDRIED WHNXHW

8 QEHZ UMY $ JUHP HQV7 KH &RP SO \KDIDHQAJLQR DQ XQGHZ UMEY DIUHP HQAZ W WH P DI XQGHZ MWV Ll D) \HBRMG R DQ
+ ROHY Z KRH 5 HIMAEE®! 6HRXUMIEY DH EHQ UILMMBG SXOXOQMR WY 6HRAMRD  Z KIFK P DCDILQ) XQGHZ UMUNKDIDEH WDRIED \DIVCARY \R WH
&RP I 6XFK DIUHP HYWKDIDEH WDRIED \DIMOARY LQIRP DQG KEWNZFH \R WH &RP SO HIFK + RTHUDQG \KFK P DQILQ) XQGHZ UMY DQG \KDT
FRQEEQ\XFK UHBUAHQIMRY, Z DUDQNY DG FRYHIQVE, \WHERP SIQ DG \KFK RKHUWMP VDV DUH PXRP DU FRQBEGHS LQDIUHP HOVR WDAVSH XHG B
\KHP DCDILQ) XQGHZ UM 7 KH+ REHY\KDOEHSOMHAR DY XQGHZ UMY DIUHP HOAHIIY \R DQXQEHZ UMKQAVOBIR \KHUS HIEE®I6HAXUMA/DQGP D DY
WHURSINRQ UHNXUH\WDAIY RUDKDAH U-BUAHQBIIRYY Z DUDQMY DG FRYHIDQVR WHERP SDQ R RUIRUWHEHH IWR VKA XQGHZ UMAY\KDIGOOR EHP DEH\R
DQG I RUWH EHH IR \KFK + RTEHY 6XFK + RTHY \KDIDGQRAEH UHNXLHG VR P ONHDQ. U-BUAHQBINRQY RUZ DUDQMY R RUDIUHP HOVZ W \WH&RP SDQ RUWH
XQEHZ WMMYH A-BDAKH P D MR VXK + REHY WHU: - DUDQVS KDY DQG\WHULQMIGGP HRRO/R GMEMRD

([s



' FPHIV\R EH' HIYHIGE +ROHJV (DK R WH + REHUV SDWASDMY) 1Q0Q R \WHIRMRQ) RIHIQIV \KDDI XUMK \R \WH &RP SIQ D
FRP SBWMG DG H HAXWG TXHARQIDILHSURIGHGE, WHERP SO0 UHIXHAND) LQ RUP DRQPXVIRP DUKD \RXIKWR VHTQ) VHRXUMY KREHY

' P DHV 6 KRX@\KH U MADARQ RAWHH T HAMHHAWHIR UWTXUWHGE 6HAMRRYY DG KHAR BEHGHD HGE WH&RP 3 ROWH&RP SDQ
RKHZ VHIDRFRP SO Z D \KAK SIRIMRYY WH -+ REHUV \KDO LQ DEAMROWR D) RKHJGI DCRURKHUUHIH DYDMEGIR WH+ RGHJV - BHHQN®BG R RBMBIQ

\GHALLF SHIRP DFH RURKHUHDARE®! LFOAQ) LQWGRMYH UHIH DI CLQIARH WUHDMIHS B R \KAK SUIRYMRQY RUWH FRQMOIRQR D) \KAK BB
Z DKRAVWHQHHAW R SURVLQ) CRMDOEP DJH/DQGZ WWRXARHGHHMIV R SRWN) ERQGRURKHMHRXUMY

SHARD 0 WAHTWHRXV

D 1 R5 LJKWDV6WANKRTHI8 QY [ HAVH 7KLY:  DUDOAGRY CRAHQWN® \WH+ REHWR DY YR WKW GYIGHG/ RURKHJWKW DY DWRANKRGHUR
\WH&RP SR SURMR\WWHH HR\HKHIR DAHNVRWIQ6HANRQ G L

E J RW 7KHW HMWKRIRORU0 XWIMIROR! : DUBOA7 KH&RP SDQ FRYHIDQVWDKSRQUFAHSWA. WH&RP SO R FYGHIFHHDRQIED \DIWCRRY R
MR WH GW WHWGKRAIRY RUP XWINR) R \MY/: DUDQARUDD  FHWYLFDM UADY \R WH :  DUDQAGKDWY DQG IQ FDHR GW WHWRJGHIUKRIRD R
1QE-P QW RUMHRXUW WHDRIED \DIM AR \R IWZ KIFK LQWH FDHR \WH:  DUDQAMKDDQRAGFOGH WH SRIMY R D) ERQG DG XSRQ \KUHBHUDQG
FOQPHIMRQR \KAK :  DUDQARUMBAN FHWWLFDA LI P X\WDAG WHERP SO Z L@P DNHDQGGHIVHUDGHZ :  DUBQARUMEAN FHWIFDMR ONH\WIRUDQGADMGDVR
WK FDOFHIDARY LQ@HK R \KAK - DUDQARUMEEN FHWWLFDA

F_6DME V 6XQE) V + RIAD V HA || WHOWRIDSSROMS @ |RUKHVMNG R D) CRMRQRUWHH SUDARQR DY W KWHIXLUHG RUJUDQAMS KHHQ \KDDQR/
EHD7WAQ ' D WHD XK CRNRQP D EHVENHRRUVKAK WKW D EHH HVFGROWHGH WXFHHEQ) 7WaqQ) ' D
G.$ XWRU] HS6KOWY

7KH&RP SDQ FRYHIDQM\WDAGUQ) WHSHIRG\KH:  DUDQAVRAMEDAQ) W2 LOUHHYHIURP LW DKKR U] H3 DG XQWKHG &RP P RQB\RAN D\KI | LELHQADP BHU
R \KDUA\R SURYLGHI ROWHIMKOGFHR \WH:  DUDQAB KDY XSROWHH HVHR 0Q SXUKDHUWKWXQEHWLY:  DUDQA7 KH&RP SO | XUWHUFRYHIDQNWDAW
IMMOGHR \MLY:  DUDQAKDIFRQAMMAM | XCQDAKRIN R IWR | LFHYZ KR DUHRKDIHG Z W \WHOW R IWKQ) WHGHHXDY © DUDQA KDY XSRQWHH HRVHR
\WHSXUFKDHUIKWXQEHMAY: - DUDQA7 KH&RP SOQ Z LEOVINH DIVKAK WDRIEGICRMRQDY/P D EHGHHADY R DAXUHWDAKK : DUDQMBKOWYP D EHIKHG
DVSURNG-GKHHQZ IWRXAWIRDMROR D) DSSTIFCEGI@Y. RUGIXDIRY RUR D BN HQVR WH7UWDAQ) 0 DINHAXSRQZ KIFK \WHERP P RQ6\RANP D EH
QMG 7KH&RP S FRYHIDON \KDADTD:  DUDQABKOUWA/ Z KIFK P D BH IWKHG XSRQWWHH HIRVH R WH SXURKDVH WKW WBUAHOAMG B\ \KLY:  DUDQAZ LOD XSRQ
H HAVHR \KH SXURDH WKW UBUHOAG B WY DUDQADQG SD P HQWVRUVKAK ©  DUDQAB KDWY 1Q CRFREDGFH KHIZ W EHGXO® DR HG YDIBD MKHS
IX@ SOIG DG RIDAHACEBIDQG | WHIURP DI H/ QHY/DQGADUH/FUDMGE \WHERP SO LQUASHAWR WHIVKHWHIR - REHKDQ\Y HYIQUASHAWR DQ
DU HURFRXULIQ) FRQMP SRUDGHRAD Z LW \KAK [H

([ F-BADQGWRWWHH \WNDVZ DYHGRUFRQHQMG\R B \WH+ RTHJ WH&RP SIQ WODGRE [ CRIRY LFOGQ) Z WRXIP WINRQ [P HIAQ) IWFHWIFDAMR
IGFRERIDIRQRUKURIK DY UHRUI D) DARQ WIQM HJUR DIVHV FRQRICDIRY P HJHJ GWROMRY IMKHRMIBIR VHRXUMH/RUDD RAHUYROQEY CRIRD D/RG
RUVHHN R DYRG\WHREVHYDFHRUSHURP DQFHR D) R \WHWMP VR \KLY: - DUDQVEXVZ LD HY1QJRRG | DMK DALMNQWHFDU LQ) RAWR DVKEK WP
DOGLOWHING) R DEDKAK CAMRQ/DVP D EHGHHWDY RUDSSURSUDM\R SIRMAMHUWKWR -+ REHUDARNVRW IQWLY:  DUDQAR QXD SOLP HQV

([$



© WKRWIP MY \KHIHHDIW R WHIRHRQ) \WH&RP SIQ Z 1@ L. QRAMFUDHWHSDUYDOHR DQ : DUDQAS KO/ CERYHWKHCP RXQUBD, CEGIWHH RUXSRQ
\WFK H HIAVHLP P HADMY SURRVKAK LGRUDHIQSDUYDDH L VENHDEWKAK CRMRQDVP D EHGHHWOLY RUCSSURSUDMIQRGHMDAKHERP SDQ P D YDIGD
DQG GIDD [MKH [X@® SOG DG QRIDIHAED! : DUDQAGKDWA XSRQ WH H HRVH R \MY : DUDQADQG UL XVH UDREIEG EHIHIRW \R REBEQ DIDVKK
DAKRU) DIRY/ H HP SWRQVRUFRQHVIURP DY SXEQF U XDAY ERG KDYIQ) MUMVGRIRQWHIR  D/P D EH GHFHAOY R HIEGIWHERP SIQ \RSHIRP LW
REQIDARQ/XQEHNLY:  DUDQW

%HRMENG D) DRIRQZ KIFK Z RXTS UKW DQ DENMF HOAMQWHQ®P B-UR © DUDQMKOUWAYI RUZ KIEK \WY: - DUDQAYH HIAMEGIRUQWH( [ HIAVH3UFH WH
&RP S \KDTRAMQDIVXAK DAKRU) DARQ/RUH HP SMRQ/WHIR  RUFRQHQVWHIMR D/P D EHQHHADY 1URP D SXEQF WIXOMRY ERG RUERGHVKDAQ)
MUMGRNRQWHIR

H ~XNARANRY $ @TXHWIRYY FRIFHQQ) \WH FROWMKANRY  YDIAW HIRAP HADQG LOMBHBINRO R WY DUDQMKDIEH GHMP LCHS 1Q CHFREDAH
Z MW \WWHSIRYMRYVR WHXQAHZ UMY DI WHHP HOVADMG =@ B DOGEFHDWH&RP SDQ DIG7KICN TAW/ / & DVUHBHHBIH/R \WH XQEHZ UMY/
VAVRUK \WHHO \WHS 8 QCEHY UMY $ JUHP HON

I 5 BWIRANRYY 7 KH+ RTHJOANCRZ GEIHY/ \WDAKH: DDA KDWY DFTXAUHG XSRQWHH HAVHR \KLY: DUBOAMI GRABI MG DG \WH+ RBHUGRH/ QR
XD HAIDK®GWH HIAVH Z LOKDYHUHXRNRQY XSRQUADBILP SRHGE Wi DG | HEHDOHRXAUMW/ @Y

J 1 RZ DYHJDOG( [ SHOHY 1 RFRUHR G-DIQ) RUDQ GHIY RUIDOWHVRH HIMVADY W KWKHIKQGHURQWHSOWR -+ REHNKDORSHIDMDVDZ DLYH.
R XK WKWRURKHZ [VH SBMARH WH + REHIV WKW SRZHY RJWP HIH/ @ MRAWWIP WY D) RMHUSIRYMRQ R \MY/ :  DUDQARU \KH 8 QEHZ UMY
$ JUHP HQMI WHERP SDQ Z LOX@ DGNFRZ QIO IDOWRFRP SO Z W DQ. SURVMRQR WY:  DUDQNZ KIFK UAXOVIQDQ P DMIDOGP DIH/ VR WH+ RTHJ
WH&RP SDQ \KDDSD R WH + RTHUNKAK TP RXQIV DV \KDIEH X | LAHQAR FRYHUDQ FRWDQGH SHOAV/IGFOAQ) BXWCRAMP IMG\R. UHDREE®! DNRLCH M
IHV LFOQQ) WRHR CSSHIDMSIRAHHEQV IGPXUWHGE WH+ REHIQFRMANY DY P RXQNVGH SXUKOQMHHR RUQRKHZ MHIRAQ) DY R IWUWKW
SRZ HYRUWP HAHVKHIXQEH)

K 1R $Q QRIFH WHNXHMNRIRKHIGREXP HQAHNXUHG RUSHIP IWHG VR EH JLYHQ RUGHIYHAG \R \WH + RTHUB. \WH&RP SDQ \KDDEH GHIYHBG 1Q
DFFREDGFHZ LW \RHQRIFHSURYIMRQVR \WHS QGHZ UMY $ JUHP HQV

L [ IPNBNROR / ITHOW 1 R SRIMRQKHIR IQWHIEVHFAHR 0 O1WP DWHDARRQ B \WWH + RBHUWR H HAVHWLY ;. DUDQAMR SXUKDAH - DUy
6KDWV DGR HXP HDIRQKHHOR WHUWKWRUSUMGIH/R \WH+ RGHJ VKDILYHUVHWR DY ACHONV R \WH+ RGHJIRUWH SXUKDHSUFHR 0 &RP P RQ
6\FFN RUDVDWRANKRTBHUR WHERP S0 Z KHKH\MEK CCEOW LIVDAHIMGE WH&ERP S RUB RHAWY/R WHE&RP S

M 5HP HAHY 7 KH+ RTHU 1Q DEAWRQ\R EHQ) HQV®G\R H HRVH DOWKWJIWDQAMGE @7 LGFOAQ) WHFRYHY R @P IHY Z LOEH HOM®G \R \SHALLE
SHIRP DFHR IWWKWXQGHMY: DUDQA7 KH&RP SDQ . DIUH/WDAP RGHIY AP DIH/Z RX@ QRAEH DGHNXOM FRP SHODNRQIRUI) RWIGRXUWHGE. BDRQ
R DEIKE IWR WHSUIRYIMRQ/R \KV: DUDQADQGKHIE DIUHH/R Z DLYH DQG QRAR DVHYWKHGH HQHIQDQ DRNRQIRASHALLF SHIRP DERH\WDAD UP HG
DADY. Z RXTEHDGHDXOM

N EXFEHARY DOG$ WLIQV 6 XEMAVNR CESTFEG HRXUMV @Y V KLY DUDQADE \WH UL KW DG REQ) DARQY HYLGHFHG KHIE, \KDEOLQUH\R \KH EHH LY
R DQGEHAQAQ) XSROWH\KFFHIRY DQGSHP IMKGDALIQVR WHERP SIQ DG WH\KFFHAR Y DQG SHIP WG DALIQVR + RTHU 7 KHSIRYIMROQV/R \KLY: - DUDOA
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DIHLQMXG-G\R EHI ROWHEHHIWR DQ + REHUIURP WP HVRWP HR \KY:  DUDQADQG \KDOEHHI RIAEBIE, \WH-+ REHURJKRGHUR : DUDQ/SKOY
o) $PHIP HOV7KY: DUDQAP D EHP RAIHGRUIP HG-GRUWHSIRIMRVKHIR Z DYHSZ W WHZ UMK FRQHQR \WH&RP SO DQG\WH+ RTHU

P BHHIA@Y : KHHYHISRWEB! HFK SURIMRQR \KY:  DUDQAKDIEHLQMSUHMS LOVKFK P DQQHUDYVR EHH | HARWH DQG YDIG XQG-UCSSIFCEGI @Y
BXM DY SIRYMRQR WLY:  DUDQVKDDEHSURKIEMGE. RUQYDIGXQGHUDSSTFERIQY. \KFK SIRYIMRQKDEEHICH | HFARYHR\KHH WOAR \WFK SURLENRQRU
LQYDIAEW Z MRXWQYDIEDMY WHUP DQEHUR KK SURYIMRQ/RUKHUP DQQ) SIRIMRQVR \KY:  DUDQN

Q +HAQV 7KHKHIAQIV XVHG QWY DUDQADMH | RUWH FRMHIHFH R BHHIHIAH RQD 006 \KDDQRWIRUDQ SXUSRH BH GHP HG D SOWR \KY
: DUV

6LICDMUH3 DIH) RBZV
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7KH XQEHWIQHG KHIE  HBFW R SXURKDVH BBBBEEEB : DUDQAGKOW/ R \WH &RP SO SXUXOQMR WH \MPV R \WH DMFKHG :  DWDQV R U
H HAMHGLQIX® DQGWOEHYKHIZ W SD P HONR \WHH HIAVHSUFHLQ! XE\RI HAHLZ [\W DOCSSTFCEGIDOM HAG, HY Ll DQ
30 P HQNKDDBNHWHIRP R FKHAN DSSOIFCEGIER
>@ IQ@Z IXCPRH R \WHS QWGE\BAY RU
>@ Ll SHIP IWWHG\WHFDQFHIDNRQR \KFK Q@ BHUR : DUV KDBYDVIYQHHADY  LQOFFREDGFHZ LW WHI RIP XDVANVRW IQVEHAIRY  F \RH HIAMH
KLV DUDQAZ LW UASHRAR\WHP [ P XP QP BHUR : DU/ KDL/ SXURKDVCEGI SXUXCQMR \WHFDKBWH HIVHSURAHOUHVEWRIW IQVEHRAIRY  F
3GDHUHIMMIDGG IMKHVOG:  DUDQ/SKDW/IQWHQEP HR WHXQEHILI GHE RULQVKAK RKHUQP HDVIM\GHAL HGEHBZ
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
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$ FRUEWG . Q/HXRU | WH:  DUDQALY EHQI H HIAVHG YID FDK H HIAVH \WH XQEHMLIGHG LV DQ * CFRUMAWMG LQAHIRY DY GHIGHS 1Q 5 HIXDMRY'
SURP XQODAGXQEHHGE HRUMA/S PR DVIP HIGG
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7RDAIQWHI RIIRQ) Z DUDQAH HXM
VIR DQGVKSSD BTXUHGLQ RIP DIRQ
' RGRAVHWLYIRP \RH HAVH\WWHZ DUDQNV

)25 98/ 8( 5(&(,9(" >PEEREMIR ROBEEFEEEAKDN/R WHIRMIRQ) : DINBIOWKNHIGTRGWHIR DHKHIR DAIQBIR

127( 7qu3mmwy$\mqvm/vap P XWWRUWASRIG Z WK \WHQP HDVIVISSHDWRQWHI CFHR \WH: - DUDQAZ IKRXNDEMDNRQ RUHIDL HP HARUDQ
FKDQIHZ KDARHYHU 2 (1 LFHYR FRSRUDNRQYDQG\WRHDRMY LODILGHADY RURKHIUHSUAHQBRYHFDSCRUN \KRX@S | LB SURSHUHVGHIFHR . DANRIMY \R DALIQWWH
IRIRCQ : DUDQN
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$ V5 HBUMHQBIYHR \KHVHYHID08 QGHZ UMY/ QP HERQBFKH®!  \RWHS QGHZ UMY $ JUH-P HQAH HIWRHGEHBZ

/ DAH/DQG* HO®P H

7KH XQEHMIQHS XQEHWABGGY WDN7KIQN TXW / / & WH 35 FSUHHOBAYH  SURSRHY R HOMU LQR DR 8 QGHZ UM $ JUHP HQV \WH 38 QGHZ UMY
$JUHP HOV Z1W 0 DDURMKERR)\ ,F D' HIZ DHFRSRDIRY WH2&RP SDQ°  SURMAQ) |RUWH LQWIDSXETF RIHIQ) \WH33XEQF 2 [1HIQ)® R
\KDWWR FRP P RQWRAN SDUYDOH SHAKDH R WHERP SDQ \WH2 & RP P RQ6KDLH/

7RIQGFEHWHS HBUAHQEBRYH\R FRQMMHILWH [ RIWLQFRQGHANRQ Z W \WH3XEQF 2 |1 HIQ) \WHXQEHMIQHGKHIE, DU/ AKDAZ IWRAWKH SURUZ UMK FROHY
R WH5 HBUAHQEBIYH \WHXQEHILI GHG Z LOGRAVGAUQ) WHSHIRGFRP P HAQ) RQWH@MKHIR DGHAQ SZHYH ~ PROM@ M[ P RQMV@ D\WUWH
MR \WHS QGHZ UMY $ JUHP HOAHIGY) \R\WH 3XETF 2 11 HIQ) \WH3/ RAN 8 S 3HIRG RIHJ SBEIH \HD FREPAR \HD JUIQNVGQG RURKHZ M
WBQ/HURUAVSRHR  QUHA® RUQELHA® DY &RP P RQGKDW/RUDQ VHRXUMA/FROMHMEGILQR RUH HIAMEGIRUH KO HEGH RU&RP P RQGKDU Z KHKHU
QRZ RZ QHG RUKHMDWWMUDFTXUG B\ \WH XQEHLI GHG RUZ LW UMVSHRWR Z KLFK \WH XQEHL GHG KDV RUKHM\WMUDFTXLUA/\WH SRZ HUR- QVGRMRY FREBARYHD
\WH3/ RN 8 S BHRXUMEY HOMULQR DQ \Z C5 RURKHJDUDQI HP HOAKDARDOM HY \R DIRAHU 1O Z KRBIRUIQ SOWDQ R \WH HRQRP IE FRQHDHIFHVR
RZQHIKIS R \WH/ RAN 8 S 6HRXUMEY Z KHKMHUDD MK WIQTRAMRQ GHAUEFGIQFONH  RU - CERYHIV\R EH\HWBGE GHIYHY R / RANS S 6HRXUMAY 1Q
DK RURKHZIMH ~ PONHDQ GHPDQG IRURUH HAVH DD WKWZ W BASHRAAR \WWH BIMDARQ R DD / RANS S 6HRXUMW RU  SXETFO GWFRH WH
IQMMNRQWR P DNHDQ RITHU\DB! SBEIHRUGVSRIMRY RV HOMILQR D) WIQLRIRY \Z 05 KHEJHRURKHUDUDQIHP HQAHIAGY \RDQ / RAN 8 S 6HRXUMIEY
H F-BWKDVRUDQ \FRXUMAKHBE Q R Q L Q X/K /8 H W X I R) GSBRYVZ W DZ HIKWGE DYHIIHH HIAVHSUFHR RJO HID\G RIS XU¥HK
VKDEHRRPPRQ AW S HV KIDHH/ RINS S3HIRGWKDDEHWHYH P ROKY 1 RELKMEREQ) WHIRMIRQ) DG \KEVRAR \WH FREGMRY/
EHBZ WHIRMHRQ) HOMFPH\KDDQRALSSD R D WDQORAIRYY DAY R &RP P RQ 6KO/ RURKHVHIXUMA/ R \WH&RP SDQ - DFTXULHG LQ WH LQMTOB XETF
2 [1HIQ) RUQRSHY P DUNHADQOANRYY D WUWH FRP SBINRQR WH3XEQF 2 [1HIQ) SIRNGHS KRZ HYHU \WDAR ILAQ) XQGUBHAIRY  RUBHAMRY) D R WH
6HXUMHY( [ AKDQIHS PAR DVOP HGG \WH3 ( [ FKDQIHS AW RURKHUSXEQF DOCRX QAP HYNKDIEH UHTXILHG RUVKDIEH YROQIBLKD P DEHIQ FRQGHAIRD
Z W \KEVHTXHONDBYR & RP P ROBKOUH/RURKHIVHRXUMA/R \WHERP SO DFTXUHGLOWHLQWICB XEQE 2 11 HIQ) RURSHOP DMHMEQIRIRY E WIQMHYR
/ RAN 8 S 6HXUMHVDVDERDILGHIUWE Z LARIQMIER RARDICP 1O P HP BHURMKWYRAWHEHH MR WHXQEHMIGHSRUDI TP LO® P HP BHU | RUSXSRH/R
KLY @GN XS DIUHP HQAGICP O P HP EHJ PHIQVDQ UHDINRQKIS B\ EGRG P DUIDJHRUDGRSMRY QRAP RIHUP RMWIRILWWRMQ  F WDQIHYR / RN8 S
6 HPXUMA/AR DRKDUW RUHSADIRDOQAMNRY G Ll WHXQGHMIGHGLYDFRSRIDIRY SIVGHIKLS @P WG ADEMN ARP SO RURKHUBXMCHNHOMY

17" $ SSIHEG\RDOIQICHY Z KK WKDAP HQAUWHRRY RIIFHY H GUHARY H RIIFHY DG RUJUDMIKRTGHY

17" $ SSIFTEGIVR DGR LOUGHY Z KIFK \KDTP HIQSHIRQ/RKHADQIQUGHY
([ %



L DQ WBQWHYR / RAN 8 S 6HRXUMVVR DCRMHUFR SRUIDIRY SDNZHIKLS RURKHUBXMGHAHOMY WDAFRQIRY LVFRQARTBGE. RULY XQEHJFRP P RQFRQARCY. L\
WHXQEHMIGHG RU L. GMWIEXRY/R / RAN 8 S 6HRXUMIY\R P HP EHY SDUGHY WRANKREHY \KEMGQDUH/ RUDILADMY D/GHIGHGIQ5X®I  SURP XODMS
XQEHWHEHXUMVS PR DVOP HIGG R WHXQEHMIGHS H L \WHXQEHWMLI GHGLY DWKWMR DWKAMHRUEHH LAY R \WHWKWAVDQG | \RDQRP LGHHRU
PXWRADQR DSHYRQRUHMW \R Z KRP DQVSRVMRQ R HUZ RXG EHSHIP MEBIXQEHUFOINA/ E F G RU H DERYH SRNGG\WDNQ\WHFDHR D0
DO HUSXOXOQAR\WHIRMRQI FDMWV E F G HRUI L DQ \WAK WU HMKDIQRAIQYRYH D GVSRMRQ | RUYDOH L HIFK WM HIHH\KDEMI QDQG
GHIYHAR \KH5 HBUAHQEAYH D GANAXS DI UHHP HQAKEWERIDED LOWHIRP R MY GAN XS DIBHP HDQG L QRILAQ) XQGHUBHANRYD  RUBHAMRD D R \KH
( [ FKDQIH$ PARURKHUSXETE DQCRXGRHP HKDIDEH UHTXULHG RUNKDDEH YROQBU® PO | WHUFHSAR, WHXQEHIIQHGIURP WH&RP SIQ R &RPPRQ
SR XSROWWH YHXY R UAXURMG WRAN [ DB/ RUMRAN XQW RUXSRQWHH HIVHR ROWRQY/\R SXUKDH \WH & RP S0 V& RP P RQ 6 KDY LMKHG XQGHUIQ
HIXW LGRHQYH SDQ R \WH &RP S RUDQ HP SBR P HQADUDQIHP HOAGHAUEHG LQ WH 3UAQ) 3URSHRMY DY GHIGHS LO WH 8 QEHZ UM $ JUHP HQV WH
33MQBKDH RUWHWIQIHJR &RP P RQBKOA/RUDQ VHRXUMEY FROMHMEGI QR &RP P RQBGKDUA/ VR WHE&RP SDQ - XSRQD YHAMY HYHAR WH&RP SDQ IV
VHRXUMA/ RUXSRQWWHH HRVHR ROWRQY/\R SXUFKDHWH & RP SR Y VHRXUMEY LQHIFK FDHRQD® FDKBW RUP QR HIRVH EDAYRUR FRYHAN  REQIDIRY/
R WHXQEHYI GHELOFRQEHRANRQZ LW \KFK YHAMY RUH HIAVH BXVRQD \R\KHH WRAKAK WKW SLUA/GAUQ) WH/ RAN XS 3HIRG SIRYIGHGWDR | LOQ) XQGH.
6HAURY RUBHAIRD D R \WH( [ FKOQHS PARURKHISXECF DOCRXQAHP HYNKDTEHUHNXULHG ROKDOEH YROQEUO POHZ WO @ VO\MAHAMR WH
8 QGHZ UMY $ JUHP FOMDGOWUKK WA U WHXQEHIIQ-GLVBTXUG\R LIDWESRYXQEUBHAIRD  RUHRAIRD D R WH( [ FKDQIHS PGSR
DUBAIRQLQ EHH LADORZ GHIKIS R &RP P RQGKDUAGAUQ) \WH/ RAN 8 S 3HIRG WH XQEHILI QHG \KDITDLGFOGH D \WBAP HNQ \KAK \FKHEXGI RUBBRYR WH
HI HAARDAKH SXERHR \KFK DU HJZ D/VR FRYHWY Z WKRTIQ) REQIDIRQ/R \WWH XQEHII QHG LQ FRQGHANRD Z LW \XFK YHAMY RUH HRVHDQG SIRMGHS
| XUWHL \KDVKH 3 @0 6 KDUA/ VKDEIEH \EMAAR WHWAMLP VR KLY BN XS DIUHP HWV J \WHWDQUHUR / RAN8 S 6HRXUMYAY SXOXOQAR DI BHP HQVGHAUEGLQ
\WH 3UAQ) 3URSHRMY XQGHUZ KIFK \KH &RP SDQ KDV \WH ROWNRQ R U-EXURKDVH \KAK VHRXUMIEY RUD WKWR | LOWAIH X\VDOZ LW BASHRAAR WH WU HUR \KFK
VFRXUMA/ SIRNG-G\WDM WHXQGH GHG LY BTXUHG\R [ LGIDUERYKQEHUGHARY  RUGHRAIRD D R \WH( [ FKDQIHS PAB-SRMY) DUHSANRQLQEHHLADC
RZQHIKIS R &RP P RO 6K GAUQ) WH/ RAN 8 S 3HIRG WH XQEHLI QHG \KDIILGFOGH D WBAP HNQ \IKFK VAKHX®! RUBERWGHAUERQ) \WHSXSRHR WH
WIQLANRY K \KHHABEQKP HY\R DWIAQ) SOQ SXWMOQARSX®! E  XQGUWH ([ FKOQIHS PARUWHWIQMHUR / RINS S 6HRXUMIY SIRYIGHS WDVL
\KAK SOIQ GRHY QRABIRYLCH | RUKHWIQUHUR / RAN8 S 6HRXUMIFY GAUQ) WH/ RAN 8 S 3HIRGDQG LU \R \KH H \WRAD SXEQF DQCRXGAHP HARUILAQ) XQEHUWH
([ FKOQHS FVL DQ LV UHNXUHG R RUYROQEUO POGHE! RURQ BHDD R WH XQEHILIQHG RUWH&RP SIQ BIDEQ) \WH BABEDKP HOAR \KFK SOQ \KFK
SXEQF DQERXGAHP HONRUI LAY \KDEDLGFOGH D \UBAP AR \KH H | HAAKDACR WBQM HUR / RAN 8 S 6HRXUME/P D EHP DEHXQEHMKK SDQGAUQ) \WH/ RANS' S
3HIRG >L \WHFRQHURQR \WHRAMBQAQ) SHHIMGWRNR WHERP S0 LOR &RP P RQGKDY SIRYIGHE \WDAKFK &RP P RQ KDY UHP DO \KEMPR WH
WPVR MY DIUHP HA@ M \KHWDQIHIR / RANS S 6HRXUMIY \R \WH &RP SR 1URP DQ HP SR HH RUGLHARUR \WH &RP SDQ XSRQ G-DN. GMHAW RU
\MP LDIRQ R HP SB P HQWIQ HIFK FDH R \KFK HP SBR HH RUGUHARU DG N \WHWBQIHUR / RANS S 6HRXUMIEY WDARFFXWY B\ RSHIDIRQR @ \KFK DV
SXUXDQAR D XD LHS GRP HWFE REHJRULQ FRQGHRANRD Z W D QYRUFH \HIMBP HVSURYLGHS \WDAKH DO HHH DI UHH/\R LI Q DG GHIYHUD BN XS DIUHP HYY
\EWIQND LOWHIRP R \KY GAN XS DIUHP HQVRUWH EDDGFHR WH/ RAN8 S 3HIRG DQG SIRYIGHG [ XUKH) WDADD 11000 XQEUBHAIRD — RUBHRAIRD

D R \WH ( [ FKDQIH$ PAKDAL BTXLUHG \R EH P DEH GAUQ) WH/ RAN 8 S 3HURG DV D UAKAOR \KAK WU HUNKDEDLGFOGH D IR HWKDAKEK \MDQJ HIKDY
RPXAGE RHDNRQR @ DG N WHWIQUHJR / RAN 8 S 6HRXUMEY SXWXDQAR D ERQD | LGHWILG SOV WRGHUR T HJ P HIHJ ARQIRIEDIRQ RURKHIMP LU
WBQLRANRQP DEH\R DTKREHYR WHERP P RQ6KDU/IQRMQ) DRKDQJIHR FRQRO DVGHIQGHGEHBZ R \WH&RP SO O\MMHFRMQ) R WH3XEQE 2 1 HIQ)
DOGOSSRYHGE \WH&RP SO0 VERDGR QUHRRLY SURYIGHE \KDNQ WH HYHAKDAKH\MIGHUR | HU P HIHU FRORIEDNRD RURKHVXAK WEQLRNRQ LY CRAVRP SBIMG
\WH/ RAN 8 S BHXUMVRZ GHG B\ \WHXQEHLI QHG \KDIUHP DLQ \VKEMPAR WH UAAMRNRY FRQBEGHS LOWMLY BN XS DIUHP HQW) RUSXSRH/R FIXVH N CERYH
S FKOQIHR ARQARD \KDTP HIQWHFRQXP P DIRQR D0 ERQDI LGHWLLG SOV \WMIGHUR | HJ P HJHU CP DOCP DARQ FRQRICDIRQ RURKHIMP LOUMBQOANRO\KH
AXO\R ZKIFK IVWDADD 3SHIRG DVGHIGGIQB6HANRY G R WKH ([ FKDQIHS FW RUJURXS R SHYRQY BHFRP HY\WH EHCH LADORZ GHJ DV GHIGHG1Q
5XBV G OB G R WH([RDYHS$SFWR DPIMUMW R \REDYRMY SRZHUR WH YR WEFN R WH &RP S0, Q \WH HYHQAIRDAD GROLQUGHUR WH
&RP S SXUKDH/DD VHRXUMAYLQWKH3XETE 2 11HIQ) \WHQVXAK VHRXUMWAY SXURKDVHG DV SOIWR \KH3XETEF 2 |1 HIQ) \KDTEHH FOGGIURP WHCH LQWROR
\WH/ RAN 8 S 6HRXUMKY

([ %



7 KH XQEHILI QHG DOR DI UHHY DQG FROHWV\R \WWH HQW R RS WU HULQWAKRIRQY Z W \WH &RP SDQ v WU HUDI HADGG U ABUD) IQWYKH WU HUR WH
XQ@EHMIQHIV/ RN 8 S 6HRXUMKVH FHBWOQRRP SIDGFHZ WKLY BN XS DI UHP HQV

| WHXQGHWIGHG LV DRI IAHURUGLHARUR \WHERP SDQ L \WHXQEHMLIGHG DI UHHY \KDARH | RFIRQ) UAXURNRQY \KDIDEH HXOD DSSTFCEGI\R DY IAKHU
QUM RU3 IUHIG/ OQG TP O 6HRXUMAY \WDAKH XQGHMIQHG P D SXURKDH LQ \WH 3XEQF 2 1THIQ) 1L \KH 5 HBUAHQEBMYH DI U \KDWVDABDIKUH
BXMGHWY @V EHRH \WH HIHAWH @M R D) UHBDH RUZOYHJR WH IRMIRQ) BMMANRYY 1Q ARQGHANRY Z W D WDQMHUR / RANS'S 6HRXUMIY WH
5 FRUAHQEMYHZ LR WHERP SIQ R \WHLP SHIAQ) WHBDHRUZ DYHJ DG UL WH&RP SO KDVDIBHGLQWHS QEHZ UMY $ JUHHP HAR DQCRXGFHWH
P SHIBQ) IHBDHRUZ DYHUE, SUAW UHBDHWURKIK DP DMUGHZ VVHYIFHDABDIWER — BXMGHNV @ VEH RHWHH I HAYHEMR \WHUHBDHRUZ DYHJS$ Q
UHBDHRUZ DYHUIUDQMG B\ \WH5 FSUAHQBIMYHKHIXQGHR D). KK R LFHURUGUHRARMNKDORD EHHIFAWHWER — BXMGHV A VO\MIWH SETFDIR M
R \KFK SURW/UHBDH 7 KHSIRYIMRQVR WY SOUDJUDSK Z LOGRAZESO UL D \KHUHBDHRUZ DYHULYH I HRAMG \RBOD \R SHP MDWDQMHUR / RAN 8 S 6HRXUMEVCRY
IRUFRQUIGHDIRQ DG E WH WD HIHH KDV DIUHHG LQ Z UMYY \R EH ERXQG B\ \WWH \CP H WP V GHRAUEHG LQ KLY BN XS DIUHP AR \WH H WRADQG | RUWH
GADNRWDNKEK WP VUHP DIQLOH | HANDAKHWP HR VKA WD HJ

1R SRYMRQR \WMV/ RN 8 S $ JUHP HIWKDIDEH GHP H3 \R URIPARU SURLEMIKH H HIVH H FKDQIH RUFRQYHMRQ B \WH XQEHMIQHG R DQ \HRXUMAY
H HIAME®! H FKDQIHIE®! | RURUFRQYHMEBILOR & RP P RQ6KDUAY DV CESIFE®! SURYIGHS \WWDMKH XQEHILI QHE GRA/ QRARDQ HU&RP P RQBKDUY CFTXLHG RQ
\KAK H HIVH H ADQIHRUFRQYHMRQGAUQ) \WH/ RAN 8 S 3HIRG XQBWRKHZ VHSHP WG XQGHWHWP VR \KLY/ RAN 8 S$ JUHP HQV

7 KH XQEHLI GHG XQEHINUQ0/ \WDAKH &RP SDQ DG \KH 5 HBUMHQUEBAAYH DUH UHDLQ) XSRQ LY GFN XS DIUHP HQAIQ SURFHHAQ) \RZ DU FROKP P DIRQ R WH
3XEQF 2 [1HIQ) 7 KH XQEHYLIGHS | XUIKHU XQEH NG/ WDMMY GFN XS DI UHHP HQALY LUHYRFCE®! DQG \KDEH HQAQ) XSRQ \WH XQAHMIGHIV KHLY ®IDC
UBUAHQBMYHY \KFFHXRY DQGDAMIQY

7 KH XQEHMLI GHG XQEHINERE/ \WDVLL \KH 8 QEHZ UMEY $ JUHP HOALY GRAH HIXWG B\ $@RULL WHS QEHZ UMEY $ JUH-P HQVRKHUWKDR WH SURYIMRQY \WHBR
Z KIFK \KUYLYH WP LODARQ \KDDWMP LODM RUEH \MP LCDMS SURUVR SD P HOWVRUDQG GHIYHY R \KH&RP P RQ 6KOUHY/ \R EH\RTS WHIHXQEH WHD KLY BN XS
DIUHP HYNKDOEHYRGDQGR QR IXUWKHJ RUHRUH | HAW

© KHKHURUQRAKH 3XETE 2 11HIQ) CRMDD R G-BHB/RQD QP EHUR IIRRY L(FOAQ) P DHAFRQAUMRY, $Q 3XEQF 2 11HIQ) Z LRI EH P OeH
SXWXDQAR DQ8 QEHZ UMY $ JUHP HIMKHWIP VR Z KIFK DUH\KEMAWMR GHI RIDIRQEHE HQ\WH&RP SDQ - DOGWHS HBUMHQBIYH
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6VRAN 2 SWRQ$ Z DUGS$ JUH-P HQW

7KIV6\RN 2 SWRQ$ Z DUGS$ JUHP HOWMWKLY $ JUHP HQW VP DEHDVR \WHADMR JUDQARQWHFRYHUSDIHKHIR WH ' DMR * QW B\ DQGEHEHH0 $.$
URMKERR)\ , G D' HIZ DHFRSRDIR) WH &RP ) DOGWHUHASIHOAEP HSRQWHFRYHUSDIHKHMR WH * WDQAH & CBABT) HEWLP VXVHG EXVRY
RKXHZ [VHGH LGHG KHHOQ\KDTKDYHWHP HIQQIVDAUEHG\R\WMHP LOWH3 MO

© +(5($6 SXUXOQMRWHWP R D' UYRRLY DIHP HOVCDAG D/ Rl BEEEFREREEFFRERREFERER B \WHEHEH-Q\WH &RP SDQ DG WH * DO \KH
&RP S0 7 DLEHG\WH* UDQAHDWRAN ROWRQ\R SXURKDVH XS i BBBBRRRRRED FRP P RQWRAN SDUYDOH SHAKDUH DADQRSNRY
SUFHR  BBRRBRBREBEB SHMKDH DG

1RZ WHHRH IQFRMGHDIRQR WHIRHIRQ DGR WHP XWDOFRYHIDON DG DI WP HQIVVHVR KHHQ DQG RKHUIRRG DQG YDOTEB FRMGHDIRY WH
UFHSWIG\KILAHR R Z KIFK DHKHIE DINGRZ GGIHG WH SOV KHIHR DI UHHDVI RGBZ V

* LDQAR 6VRIAN 2 SWRQ 6XEMPWR DQG XSRQWH WP V FROEWRY/ DQG UAXURNRY VHVRWK LQWLV$ JUHP HOADQG IQWH3MQ DARS. R ZKIFK LV
DMRKHG DV ( [ KIEVS  WH SIRMMRQVR Z KIFK DUHIGFRSRDMG KHHO B, BHHHIAH \WH&RP SDQ KHIE JUDQV\R \WH* IDQMADVR WH' DMR
* (DQAD VRN ROIRY \WH 2 SIRY  \R SXUAKDHWH QP BHUR 6KDUA\WKRZ QROWH FRYFUSDIHKHBR  WH 2 SIRQBKDWY  7KH2 SIRQP D EH
H HAVG 1URP WP H\R WP H LQ CAFRUEDGFH Z LW \KH \MP V R KLY $ JUHP HQW/7 KH SUFH SHU2 SWRQ 6KDUH DAZ KIFK \WH 2 SINRQ 6KDWY PD EH
SXUKDVHS SXUXDQMR \KLY 2 SINRQ \KDIDEH D/ VAR W RQ\WWH FRTHUSDIHKHIR WH 2 SIRQ3UFH 1 \R QRMG RO WH FRTHUSDIHKHIR \WKH
2 SIRQLYIOMG-G\R EHDD LGRHIMYHWRAN ROWRD Z MMQWHP HIQQ) R \WDAMP XQEUBHRARD R WH&RGH DQGMLY$ JUHP HOAKDDEH
FRONKHGLQDP DQHMWDZ LOHTEGIWWH2 SIRQWR EH\R TXODLHG



7HP R 2 SWRQ 7KHWP R WH2 SIRQ\KDDARP P HFHRQWH' DMR * UDQADQG XQBW HOMHAWP LCDMG LQ DFFREDGAHZ WM 6HAIRY - KHIR
\KDOH SIHWD  \ HOW/IURP \WWH' DIMR * UDQMKHS ( [ HIVH3HIRG

5 LIKVWIR ( [ HAMH 6XEMPNR WH H SIUDNRQ RUHDUIHUWMIP LCDARQ R \KLY 2 SINRQLQ CFFRUEDGFH Z W LW\MIP V WKLY/ 2 SIRQ\KDDYHWADQG EHFRP H
H HIAMDE®! DV VIR RQWH FRYHUSDIHKHIR - 7R WH H \WAKH 2 SNRQLY YHXAMG DG H HIRVCE®! IMP D EHH HIAMHG LQ Z KR®I RULQ SOW7 KH
* UDQIMH \KDOEH HQIVBG\R WH SUYLBI HVR RZ GHIKLS Z W UASHRAAR 2 SINRQ 6 KDUHY SXUKDVHS DQG GHIYHIG R KIP RUKHUXSRQ\KH AR SBIMDQG
YDIGH HAVHR DORUSOVR \MY2 SIRD 7KH&RP SO PO UHMXULH DV D ARQGWRWR WH H HIVHR KLY/ 2 SWRQ \KDWKH * UDQIMH DIUH \R EH
ERXQGE D0 WRANKRGHY DIUHP HALP R DOORUAHMIIQ WRANKREHY R \WH &RP SO \WDAP D \WHD EH LO H I HFWRURHMIQ SIRYMRVR DQ
WK DJUHP HMRDAP D BH\GHAULHG B WH&RP SDQ HAWHULQ DEAWRQ\R RULQ @HK R \WH SIRYMRQVR \MLV'$ JUHP HQVDY GHMP LGHG B\ \KH
&RP SN

(DUD ( [HAH 7KYV2 SWRQP D EHH HAVHE DAY WP HSURMVR YHIY  SURVIGHS WDAKQIDKFK WP H D/ \KH2 SWRQ 6KDUY DHIXT® YHAMGLQ
CFFREDGAH Z LW \KH WP VR \KLY$ JUHP HOAUKAK 2 SWRQ 6 KDWY \KDEDUHP C1Q \KEMPVR \KH DEAMRDOUAMANRD, DESTFLED R XQMHIAG 2 SR
6 KO/ GARUBHG KHHQDGLQWH3 @R

2 SWRQ 1 ROADQMH.DE®! 7 KH 2 SWRQ JUDQMG KHIE. \KDIDEH GHAHUWEQY HIEGI GRUDMITEBIE, \WWH* IQAHH A-BAR. ZLORUE\ WHOZ VR
GHAHOADQG GMWMEXMRQDQGP D EHH HAVHG GAUQ) WHAHWP HR \WH* DM RQD B\ \WH* DM RUQWHHHOAR KLY RUKHUGI DOGFCSCAW
B\ KIVRUKHU XDE0QRUGI DOW-SUAHIBYHIRMY RQEHKDD R \KH* DQMHLQDI LGADY FOSIAW XQGHMBMOY. DQGFRAWYKSHYIMRQ

1 RAFHR ( [HAMH 3D\ P HOW

D 6XEVMRNR \WH WP VDQG ARQAURY/ VHARW KHIHQ \WH SXURKDH WKW UBAHOAG B\ WY/ 2 SWRQ DUHH HIAVCEBIE, \WH* UDQAHLQ
Z KROIRULQSOWDADQ WP H RUIURP WP HVRWP H GAUQ) WH( [ HAVH3HIRG B\ WH\KUWHG-UR \WLY2 SIRQDQGDCRIFHR H HIAMH
LQWHIRP DMFKHGKHHR DV( [ KIEEV6 \KH 1 RIPHR ([ HAVH  GXO FRP SBIMGDGH HWGE! RURQEHKDD R \KH* UDQMH DAKH
SUCASIOH HFHAUWHRIIFHR WHERP SI). RUMKAK RM-URIIFHRUDJHR. R \WH&RP SDQ DVIVWP D GAUIQDME. CRIVHLQZ UMEY \R
WH* IDQAH  DQGXSROSD P HOAR WH2 SWRQ3UFHI RUHIFK R WH2 SURQ 6 KU/ \R BH IMKHS SXUKOQAR KK H HIVH L LOFDWK RU
RKHULP P HADMY DYDMEGI XQG/RU L B\ DFDKGWH HRVHIQOAFREDIFHZ M 6HRARY

E  7KV2 SIRQ\KDOEHGHP H3\R KDYHEHQH HIAVHGLP P HADMY SURWRWHFRHR BXMGHYVROWHEMR IWNKWHIGHUI RUH HIFAVH
DVSURYLGHG CERYH DG WH SHYRQ HMBG R UHAHYH\KH 2 SINRQ 6 KDY IMKCEBI XSRQVKAK H HIAVH KDEEH WHDMS | RUDDSXSRH/ D/
WHKREHUR UFRGR \KFK 2 SINRQGKD/D/R \WHFBRHR EXMQHNRQVKFAK DM $ VSURP S® DvSUTFWATEBIRQRUDNMNKAK COMOQG
QD) HHOAZ DMQWEHQV  BXMGHW QD VWHIHDIWWJ WH&RP SO DAMW H SHQH \KDIDMXH DQG GHIYHUWR WH SHIRQ RUSHIRY/
HON®G R UHAHYH WH \OP H D FHWLFDM RUFHWWLFDMY | RUWH QP BHUR 2 SIRQ BKDUY IWKOE®! XSRQ WKFK H HIAVH SURVIGHV \KFK
2 SWRQB KO/ DUHVR EHIWKHGLQFHWIFDAGIRP , QWHHYHIAKDARLY 2 SNRQLVH HAVHGIQSDWWKHERP SO DAW



H SHQHZ LaH HRXM DG GHIYHUD Q. 2 SNRQR ONHWIRUH HIRME®H | RUWH QP BHUR 2 SWRQ 6KDHY | RUZ KIFK WY 2 SNRQP D
WHQEHH HIAVHG

F 1RELMMEEQ D) SRYMRYKHHOWWHARQMY Q@K R H HAMQ) WY2 SIRQWURKIK WHSD P HOAR \WH( [ HIAVH3UFHZ W
FDK RURKHJLP P HIDMD DYDDE®! IXQ3/ WH * DM PD HBRMR UHFHYH 2 SURQ 6KDWY Z W D YOOH HIXCOWR WH YDOH D/

GHMPIGHGEHBZ R WLV 2 SIRQ RUWH SRMRQ WHIR BHQ) H HAVHG B \WXWHIGUR WY 2 SWNRQ VWIHKHJ Z W WH SURSH®
HARYHG 1 RIFHR ([ HAVH DG QRIFHR  \XAK HPRNRQ LQ Z KIFK HYHQAKH &RP SO VKBDIMAH R WH + RBHUD QP BHUR 2 SWRQ

KDWY ARP SXAMGXMQ) WHIRTRZ 1Q) | RP XD
<$i %

$

WHQ® EHUR 2 SINRQ6EKDUA/AR EHLWKHG\R \WH* UDQAH

< WHQPELR 2 SIRQGKDH/SXUKDIEBGIXQHMH2 SIRQRU LI R DSRWRQR \KH2 SIRQLYEHQ) H HVHS \KH
SRMRQR WH2 SIRQEHQ) H HAMVHG

$ \KH) U0 DNH/ DOHR RGH2 SWRQ6KDUWH DG
% 2 SNRQ3UMH

1R) WDPARQDOBKDUWVRUGRUS 1 R1URNRIDD? SWRQ6EKDBYRUNAUS WBAHONY | IRIRIDCR SINRQ6 KDL/ \KDIEHIWKHE XSRQWHH HIVHR KLY
2SIR) ,Q@XR D) [WIWRIRECR SWRQ6KO/\R Z KIFK \KH* UDQMH Z RXG RKHZ VH EH HQM®G \WH&RP SDQ \KDIDURXQG \WH QP BHUR 2 SIRQ
6 KOV IMKCEBIXSRQH HIAVHR \MLY2 SINRQXS RUGRZ Q D/CBSTFER \R\WHQHHNZ KRBI2 SURQEKDH

5 LIKWDVEVRANKRTHY 7 KH* UDQAH DVDKREHJR \MY2 SWRQ \KDDQRAEH GHHP HSWHKRTEHJUR \WHXQEHDLQ) 2 SIRQ6KD/IRUDD SXERH
QRUKDODQ \WMQ) FRQBIGHS KHHOQ BHFRQWIKHG R FRQ HUXSRQWH* WD DAKAK D) R \WHUWKWR DUWRANKRTHUR WH&RP S0 RUDQ. WKV
\R YRM | RUWH HPRIRQ R GUHRARLY RUXSRQ DD P DIUVXEP WG \R WRANKREHY DADQ. P HAMY WHIR  RUWR JLYH RUZ LWKKRTS FRQHQR DQ
FRSRIDM CRNRQ RUR UFAHYH QRIFHR P HAMIIV RUVR UAHYH GYIGHIB/ RUMKEVRUSIRQ WKW RURKHZ VH XQIDWMLY 2 SINRQ \KDEDKDYH EHHD
H HAVHGDVSURNGGKHHOQ

7HP IODARQ R $ JUHP HQW7 KLV$ JUHP HAKDIWLP LCDM DOG \WH 2 SWRQ JUDQIMG KHIHE \KDIH SLUH DXARP DIFDD DQG Z KR XUKHUGRIFH
RQWHIRGBZ L) GDM

D  8SRQH SUWDMRQR WH( [ HAVH3HIRG 1 REIMWEAQ) DQ WLQ) W \WHFRQADY LQWLV$ JUHP HMWRULQWH3@Q LFOQQ) 6HRAIRY
L R \KH3@Q \KRXGWH* IDQAHVHP SR P HOAZ W \WH&RP SO \MIP LQDMIRUDQ. UDRQRKHAKDQG-DK ' MCEOW RU



&DAH WLY2 SINRQ\KDOUHP DQH HRMEBILQFFREDIFHZ W IVMP VI RAKHGADMRQR \KH( [ HIMVH3HIRG

E  7KV$JUHP HYWKDDQRAEH H HAMEG IRUDQY. QP BHUR 2 SIRQ 6KOYIQH FHWR \WHQ® BHUR 2 SWRQ 6KDUV [ RUZ KIFK \KY
$ JUHP HQAMY \WHD H HIAVCE®! SXUXOOMR 6HAIRD  KHIR RO WH GDM R WP LCDIRQ R HP SBR P HOARU RKHUVHIYIFH ) RUWH
SXUERH/R VS JUHP HOMKHFRQMAXVHP SR P HONRURKHVAYLFHR \KH* WDQMHZ W WH&RP SDQ \KDORMEHGH-P HE\R KDYH
EHHQLQMUXSWG DQGWH* WDQAH \KDDQRAEH GHHP H3\R KDYH AHDHG R EHDQHP SR HHR WH&RP SO0 B\ WDRQR WHWIQUHUR
KLV RUKHUHP SBR P HQACP RY) \WWH &RP SI) DG LW 6XEMADUHY RUD GDYHR (BHFHR GRAPRHWIQWILW @V XQBW
RAHZ NHOSSIRVMGE. WHYRDG

&RP SDQ V5 LIKWR 5 HEXURKDWHDQG 5 LIKVR ) LUKAB HXMVDO , Q DEAWRQWR DURKHUCSSTCEG SURIMRQVR  \WH3 @0 WH2 SWNRQ 6 KDUHY \KDOEH
XEMRWR\KHS HEXURKDVHS LIKWHAVRWK LQ6HANRY R \KH3@RDGWHS LIKWR ) LIS HXVBOHNVRW IQ6HANRY R \WWH3@0

&RP SIDQAHZ W/ IZ. 1 REIMWMBEQ) D) RKHJSIRYIMRQR WIY$ JUHP HQMWH 2 SINRQ \KDDRAYHWRUEHH HIRME® L \WHH HIRVH\WHIR
Z RXAGUHXONQDYIRDNRQR DR DESTHEM | HH DORUMBM\VHXUMHY @Y

1R70 $GNFH 7+( *5$17(( ,6$' 9,6(' 72 &2168/7: ,7+$7$; $' 9,625 , 7+ 5(63(&7 72 7+( 7$; &216(48(1&(62)
5(&(,9,1* 25 (; (5&6,1* 237,216 +(5(81' (5 7+( &203%1<"' 2(6127$6680 ( $1<5(63216,%/,7<72 $' 9,6( 7+(
*5$17(( 21 68&+ 0$77(56 : +,&+ 6+$// 5(0%$,1 62/ (/< 7+( 5(63216,%/,7<2) 7+( *5$17((

/ RN 8 S$ JUHP HQW7 KH* IDQRHDIBHAKDMI BXHIAGE. \WH&RP SDQ LQFRQGHANRQZ W DY, QUWICBXEQF 2 |1 HIQ) \KH* IDQAHZ LORANHD
RIHJIRAVDBIRURKHZ VHAVSRHR \WWH2 SWRQBKDUWA/I RIAKFK SHIRGR WP HDVIVGHMP IGHGE. WHYRDG SURYIGHG\WDADABDWAR \KH P CNRUMY
R WH&RP S0 V' (WHARY/DQGRI I LFHY/Z KRKRT2 SWRQ/RUS KDWY DAKAK WP HOUHVIP LMD ERXQG

$P HIP HOV $Q TP HIGP QAR \WH 30IQ \KDIEH GHP HG\R BH DQ TP HIEP HWR \KLY/S$ JUHHP HOR \WH H WWKDAKH CP HIGP HQNY CSSTFCED
KHIHR SURVGHS KRZ HYHJ WDACR CP HIGP HQAKDEDGYHYHD O HFAAMHUIKWR \WH* DQMHAXQEHLYS JUH-P HZ AWRXAVWH UDQIHV FRQHV

SHYH.DELOV |, Q \WH HHQMKDARH RUP RH R \WWH SIRVIMRYY R \KLY $ JUH-P HOAVKDIDEH IQDICDAG IRUDD. WDRQ B\ D ARXUVAR FRP SHMY
MUMGRIR) DY SURVIMRQ\R LQYDIEDMS \KDEH GHHP HG \R BH \HSOUIEG | URP \WH RMHUSIRYMRQY KHIR  DQG \WH WP DQQ) SURYIMRQY KHBR
\KDITFRQMH\R EH YDIG DQG 1 X® HJ RAHED

5 HDMRQ R 3@Q 7 KLV$ JUHP HIALY \KEMPAR \WH WP V DQG FROAURYVR WH3MY , QWHHHMR DQ LFRUMMMA  EHE HHQ \WWH SIRVIMRQVR
KLY $ JUH-P HOADGG \KH 3@0 WH 300 KDIDJIRYHD 7KH %ROG DR SXYXOQMR \KH 3@0Q DV FROANMAG [URP WP H\R WP H \KDID H A-BADY
H SURR® SURMGHERRHZ VHKHIHQ KDYHWHUIKVWR GHMP [GHOQ. TXHINRQYZ KLFK DUINHIQFRQGHANRDZ W WLY/2 SNRQRUWH HIFVH



EXFAHAR/DQGS WLIQV : LWRANIP MGY 6HRAMRD  KHFR  WHSURMMRQ/R \KLV$ JUHP HYNKDELQAHWR \WHEHH WA DOGEHELQAQ) XSRQ WH
\KFFHARY D LQVRDRY KHLY GJ DOW-SHQBIYHY/DOGDAMIQ/R \WH* UDQAH DG \WH\KFAHARYDQGDMIQVR WHERP S

*RYHQQ) / 7 7KH IQMBHBINRY SHIRP DAH DG HYRAP HOAR WY $ JUHP HQAMKDODEH JRYHOHS B WH LOMIDO@Y VR \KH 6\BIM R
' HDY DH Z WRAWH DGR K WMV FRQQFWVR @Y XGBV

1 RAAY $Q QRIFH\R WHERP SO SURVGHS | RUKHIHOQ \KDDEH LQ Z UMEY \R\WH&RP SDQ P DNHGS$ WHMRQ &KIH ([ HAAYH2 11LFHU DG DQ
QRIFH\R \WH* UDQAH \KDXEH DEGUAKHG\R \WH* UDQAH DALY RUKHUDGEAWRQI LBIZ M\WHERP SDQ. $ Q1 Z UMK GRIFHUHTXUHGWR EHILYHOWR \KH
&RP S \KDOEHGHP H3WR EHGXO JLYHQRQD Z KHQCRXDD UHFHYHGE \WH&RP S

1 ,71(66: +(5(2) \WH&RPSIQ KDVADXVHG\WIVS JUHP HQAR BHH HIXWGRQIWEHKDD B IWGX® DAKRU HSRIFHUDQG* WDQIMHKDYDOR H HRXAMG
WV$ JUHP HONQGSTFDM DVR \WHA@ DG\ HU

I LIXNCERYHZ UMKD

08$,$%27(&+12/2%< ,1&
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0$,$%27(&+12/2*< ,1&
672& 237,21%: $5' $*5((0(17

7KV237,21 $: $5' $*5((0 (17 WYV $JWHPHW VPDGHD/R WH ' DMR * DQVE DQG EHEHDO0 $,$ URMKERR\ ,F D' HIZ DM

FRERDIRQ WH &RPSDQ DG \WH UWHASIHOAIP HGCERYH WH * UDQMH & DBABIT) HE\MUP VXVHG EXVWRANRKHZ VH GH LGHG KHIHOQ KDIKDYH WWH P HIQQIV
DAIE-G\RWHP LQWH3O0Q

, QFRQIGHDARQ R \KH P XWDOFRYH QW DG DI UHHP HOWV VAN RIK KHIHQ DQG RKHUJI RRG DQG YDOTER! FRUGHDNRQ WH UFHSWDQG\WKIIHHR R ZKIFK DH
KHHE CANRZ G HG WHSDWY KHIHR DD WHDVI RBZ V

* LDQAR 6VRAN 2 SWRQ 6XEMPNIR DG XSRQWH WPV FROGURYY DQG WAAMRNRQY VHYR LQ WLY'$ JUHHP HADQG LO\WH 30 \WH SIRMRQVR
Z KIFK DUH LFRSRDAMG KHHQ B WHHHIAH WHERP SDQ KHIE\ JUDQNV\R \KH* DQAHDVR \WH' DMR * UIQAD WEAN ROINRQ WH 2 SIRD R
SXUKDH \WH QP BHUR  6KDUY \KRZ Q RQ WH FRYHUSDIH KHBR  WH 2 SIRQ 6KOW  7KH2 SWRQ PO EH H HAMG IURP WP H\R WP H LQ
CFFREDGAH Z W WH WP VR \KLY'$ JUHHP HQV7 KH SUFH SHU2 SWRQ 6KDUH DAZ KLFK \WH 2 SWRQ 6KDU/ P D BH SXURKDHG SXUXOQAR \MLY 2 SR
\KDIEH D/\HAVRIM RQWHFRYFHUSDIHKHIR  \WH 2 SIRQ3UFH | \R RMG RQWHFRYHUSDIHKHBR  \WH2 SIRQLY LQMXGHG\R EHDD LGRHQMYH
VBN RSIRD Z MWQWHP HIQQ) R WDAMP XQHBHANRY R \WH&RGH DOGWLYS$ JUHHP HONKDITEH FROXWKHGLQD P DOCHADAZ LHITEGIWH
2 SIRQ\REH\R DXONLHG

7HP R 2 SWRQ 7KHWP R \WH2 SIRQ\KDOARP P HFHRQWH' DMR * UDQADQG XQBWHAMHAMP LQDAGIQIAFREDIAHZ MIM6HAMRD — KHIR
\KDOH SILHWWD  \ HOW/IURP \KH' DMR * UDQAMKHS ( [ HIRVH3HIRG

5 LIKWIR ( [ HAMH 6XEMANR WH H SILDNRQ RUFDIHUWMP [CDARQ R \KLY 2 SINRQLQ CFFREDGFH Z W LW\MP V WY/ 2 SWRQ \KDIDYHWADQG BHRP H
H HIAVDE®! DV VAR RQWH FRYHUSDIHKHIR 7R WH H \WQAKH 2 SNRQ LY YHIAG DG H HIAME®! IMP D EHH HIAVHG LQ Z KRB RULQ SOW7 KH
* UDQIMH \KDIDEH HQIMBG\R WH SUYLBI HVR RZ GHIKLS Z W BASHRANR 2 SINRQ 6 KDUHY SXUKDVHS DG GHIYHIHG R KIP RUKHUXSRQ\WHARP SBIMDQG
YDIGH HAVHR DORUSOYR WLY2 SURQ 7 KH

&RPSI) PD UATXUH D/DARQAUMRQWR\WHH HIVHR \MLY2 SIRQ WDAH* UDQMHDI UHVR EH
ERX@GE D) WRANKRTHY DIUHP HOATP R DORUAHWEQ WRANKRTHY R \WH&RP SDQ \WDAP D \KHD EH LQ HIHAWRURHMIQ SURMMRQVR  DQ)
KK DIUHP HWRDAP D BH\SHRILHG B WHERP SO HWWHULQ DEAUMRQWR RULQ@HX R WH SIRYIMRQ/R \KLV$ JUHP HQVDY GHMP LGHG B\ \KH
&RP M)

(DW ([HAM 7KV2 SIRQP D BEHH HAMG DA WP HSURUMWR YR SURYLGHS WDAWKQIOVXHK WP H DV \KH 2 SINRQ 6 KDUH/ DHIX@ YHIMGLQ

CFREFHZ W WHWP VR \KLV$ JUWHHP HOAKRK 2 SINRQ 6 KDWY \KBDUHP DO VXEMPWR WH D3I WRBOUAXMRNRQY DESTHE® W XQYHWMG 2 SWRQ
6 KDWY AAARUIBHGKHHOQDIGLIOWH3 M



&KDQUHLQ &RQARD 1 REMMIDAQ) 6HARD D R WH3@Q FRQMYHIAXSRQWHRFPXUWHIFH DQGLP P HADMD SURMR\WHFBRMQ) R D&KDQH
LQ&RQNRIDD XQMHAMGSRMRQR \KLY/2 SIRQ\KDTEHARP HIP P HADMY YHAMGDQGH HRMEGILQI XD

2 SWRQ 1 ROADQMH.DE®! 7 KH 2 SWRQ JUDQMG KHIE, \KDIDEH GHAKHUWDQY HIEGI GRUDMIQTEBIE, \WWH* IQAHH A-BAR. ZLORUE\ WHOZ VR
GHAHOADQG GMIEXNRQDQGP D EHH HAVHG GAUQ) WHAHP HR \WH* QM RQD B\ \WH* DM RUQWHHHOAR KLY RUKHUGI DOLGFCSCAW
Bl KVRUKHIXDEDQRUGI DOHSUAHBMYHORMY RQEHDD R \WH* WDQAHIQDI LGADY FOSDAW XQGHMBM@Y. DOGFRXAWKSHYIMRQ

1 RAFHR ([ HFAMH 3D P HQW

D

6 XEVIPIR \WH WP \/ DG FRQEWRQY VAW R KHHQ WH SXUKDH WKW WHSUAHQMG B\ \KLY 2 SIRQ DUHH HAMEGIE. \WWH* UDQMHLQ
Z KROIRULQSOWDADQ WP H RUIURP WP HVRWP H GAUQ) WH( [ HAVH3HIRG B\ WH\KUWHGUR \WLY2 SIRQDQGDCRIFHR H HAMH
IQWHIRP DMFKHGKHHRDY( [ KEVS WH31 RWHR ([HAMVH X FRP SPIMGDGH HXWGE, RURQEHKDD R \KH* UDQMH DAKH
SUCASIOH HFHAWHRIIFHR WHERP SI). RUMKAK RMHURIIFHRUDJHR. R \WH&RP SDQ DVIVWP D GHUQDME. CRIFHLQZ UMEY \R
WH* UDQAH  DQGXSROSD P HOAR WH2 SWRQ3UFHI RUHIFK R WH2 SIRQ 6 KDUA/\R BH IMAKHG SXUKDQAR KK H HIVH L LQFDWK RU
RKHULP P HADMD DYDOEGBHI XQG/RU L B\ DFDKGWH HAVHIQOFFREFHZ MM 6HANRY  F

7KLV2 SNRQ\KDOEHGHP H3\R KDYHEHHQH HIVHGLP P HADMY SURARWHFRHR BXMGHVROWH@MR IW\KUWHIG-UIRUH HIRVH
DV SURYIGHG CERYH  DQG \WWH SHYRQ HONWBEG R UHFHYH WH 2 SWRQ 6 KDY WKCEB XSRQVKAK H HIFLVH KDIEHWHDAMS | RUDOSXUSRA/ D/
WHKRTHJR UHFRGR KK 2 SNRQBKO/D/R \WHFRHR BEXMGHNVROVKIK GDM $ VSURP SW Dv SURNFTEGIRQRUDNMINKAK GOMDQG
QDY HYHUZ DMQWHIY ~— BXMQHW A VWHIHI WU \WH&RP S DAWH SHQH \KDDLWKH DQG GHIYHUWR \WH SHIRQ RUSHYIRYY
HQNMBG \R UHFH.YH \KH \CP H D FHWWLFDM RUPHWLFDAV | RUMWH QP BHUR 2 SWRQ 6KDUAY LWKCE®! XSRQ KAK H HIVH - SURMGHY \IKFK
2 SINRQ 6K DUH R EH IWKHG LQ PHWIFDAG IRP |, QWH HYHQARDAKY 2 SIRQLY H HFVHG LQ SIWWKH&RP SDQ. DAMWH SHOHZ L@
H HRX\M DQG GHIMHUD Q. 2 SIRQ R @NH WRUH HIAME®! [RUWH QP BHUR 2 SINRQ 6K/ |RUZ KIFK \KY 2 SIRQ PD \KHD EH
H HRMG

1 REMMBEQ) DY SIRMMRY/KHHQW \WHAREY  LO@HK R H HAMQ) \WLY2 SWRQWMURXIK \KHSD P HIAR WH( [ HIAVH3UFHZ LW
FDK RURKHJLP P HIDMD DYDDE®! IXQB/ WH * WM PD HPRMR UHFHYH 2 SWRQ 6KDWY Z W D YOOH HIXCOWR WH YDOH DV
GMP QG EHBZ R WY 2 SIRQ RUWH SRR WHIR EHQ) H HAMHG B \KWHIGUR KLY 2 SINRQ \RIHAHJ Z W \KH SURSH®
HRUHG 1 RVHR ([ HIAVH DQG CRIFH R \KFK HBRINRQ LQ Z KLFK HYHQAINH &RP SDQ \KDIDMMKH \R \WH + REHUD QP BHUR 2 SIRQ
6KOUA/FRP SXAMGXMQ) \KHIRTBZ LQJ |RP XD

<$i %

$



WHQP BHUR 2 SWNRQEKDUH/VR BHOAKHG VR WH* UDQAMH

< WHQ®PEHR 2 SWRQBKDMSXUKDIEGIXQEHMH2 SIRQRU LI RI® DSRWROR \WH2 SIRQLVEHQ) H HRAMVHG WH
SRWROR \WH2 SIRQEHQ) H HAVHG

$  \WH)DUO DA\H/PDOHR RH2 SWRQGKOUH OQG
% 2 SWRQ3UFH

1R) WDAARQDOBKOH/RUBFUS 1 R1UIRMRIDO? SWRQ6KOUH/RUNAULS UHSUAHQIY) | ITRNRIDCR. SIWRQ6 KD/ \KDTEH IWAKHG XSRQWHH HIVHR \MLY
2 SIR) ,Q@HX R DD | ITRNRECR SWRQ6KOUWH/\R Z KIFK WH* UDQAH Z RX@ RKHZ [VH EH HQWBG WH&RP SDQ \KDIURXQG WHQ® BHUR 2 SIRQ
KO/ MKCEBIXSRQH HVHR \WLY2 SWRQXS RUGRZ Q DvDSSTFEG! \RWWHQHINZ KRBI2 SNRQBEKOUA

5 LIKWDVEVRANKRTHY 7KH* UDQAH DVDKRTHIR \KLY2 SINRQ \KDDCRNEH GHHP HEWHKRTHJR WHXQEHDLQ) 2 SARQBKOWY/IRUDY SXUERH
QRUKDODQ \WMQJ ARQBIGHS KHHQ BHFRQWIKHG R FRQ HUXSRQWH* DM D/AKAK DQ R \WHUJKWR DWRANKRTHUR WH&RP S0 RUDQ. WKV
\R YRAM | RUWH HPRIRQ R QUHRRLY RUXSRQ Q) P DKUNKEP LWHG \R WRFNKRGHY DADQ. P HAMY WHBR  RUVR JLYH RUZ KR FRQHQAIR DQ)
FRSRIDAM CANR) RUWR UFHYH QRIFH R P HAMIV RUWR UHFHYH GYIGHIBY RUMKEVRUSWIRQ WKW RURKHZ LVH XQIDWKLY 2 SNRQ VKDEDKDYH EHHD
H HR\HGD/SIRNGGKHHO

7HP ICDARQ R $ JUHP HOW7 KLV$ JUHP HOAKDEDWAP LCDM DOG \WH2 SINRQ JUDQAG KHIE \KD@H SLUHDARP DIFDD DG Z KR XWHICGRIFH
RQWHIRTRZ LQ) DM

D  8SRQH SUDMRQR WH( [ HAVH3HIRG 1 REIKENAQ) DQ WQ) R \WHFRQAY [QWLV$ JUHP HMWRULQWH3@0 LFOQQ) 6HAIRD
L R WH3@Q \KRXT\WH* UMY HP SER P HOAZ LW \WH &RP SIQ \WUP LCDMIRUDQ. WDRQ RM-UWDQG-DX ' WMELQW RUEDAH
\KLV/2 SIRQ\KDTUHP DIQH HIAMEGILQCAFREDGFHZ W IWAMP VI RAKHGAUDIROR WH( [ HIAVH3HIRG

E  7KV$JUHP HOWKDDQRAEH H HAMEG IRUDQY. QP BHUR 2 SWRQ 6KOYIQH FHWR \WHQ® BHUR 2 SWRQ 6KDBY [RUZ KIFK KLY
$ JUHP HQALY \WHD H HIAME®! SXUXOQMR 6HAIRY  KHIR RO WH ADM R WP LCDMRQ R HP SBR P HOARU RKHUVHIYIFH ) RUWKH
SXERH/R \KV$ JUHP HOMKHARQMRXVHP SR P HONRURKHVHYIFHR \KH* DQMHZ W WHE&RP SDQ \KDIGRAEHGHP HS\RKDYH
EHHQLQMUXSIMG DQGWH* UDQAH\KDDQRAEH GHHP HG\R KDYH AHDHGWR EHDQHP SR HHR WHERP SIQ B\ WDRQR WHWIQIHUR
KLV RUKHUHP SR P HQAMP RY \WWH &RP SIQ DG LW 6XEMADUHY RUD GDYHR (BHFHR GRAPRHWIQWILW @DV XQBW
RAHZ MVHOSSIRVHGE \WHYRDG



&RP SDQ V5 LIKWR 5 FBXURKDWHDQG5 LIKVR ) LUKAB HXMVDO , Q DEAWRQWR DURKHUCESSTCER SUIRVIMRQVR  \WH3 @0 WH2 SWNRQ 6 KDUHY \KDOEH
YXEWRWR\KHS HEXURKDVHS LIKWHAVRWK IQ6HANRY R \KH3@RDGWHS LIKWR ) LIS HXDOHNVRW IQ6HANRY R \WWH3@0

&RP SIDQFHZ W / IZ 1 RELKMBQAQ) D) RMHUSIRMROR \KLV$ JUHP HIWKH 2 SIRQ\KDQRAYHWNRUEHH HIRME®ILL \KHH HRVHWHIR
Z RXGUAXOVQDYIRDMRQR D) DESTFTE®! | HAHDORUMBIM\VHRXUME/ QY

1R70 $GNFH 7+( *5$17(( ,6$' 9,6(' 72 &2168/7: ,7+$7$; $' 9,625: ,7+ 5(63(&7 72 7+( 7$; &216(48(18&(62)
5(&(,9,1* 25 (; (5&6,1* 237,216 +(5(81' (5 7+( &203%1<' 2(6127$6680 ( $1<5(63216,%/,7<72$' 9,6( 7+(
*5$17(( 21 68&+ 0$77(56 : +,&+ 6+$// 5(0%$,1 62/ (/< 7+( 5(63216,%/,7<2) 7+( *5$17((

/ RN 8 S$ JUHP HOW7 KH* UDQAHDIUH/RDMIL UDHAMGE \WHERP SIQ LOFRQGHRANROZ LW DD, QUICBXEQF 2 |1 HIQ) \KH* DQMHZ LOGRNHD
R HJIRADBIRURKHZ VHAVSRHR WH2 SIRQBEKOWY | RAKFK SHIRGR WP HDVLYGHMP LGHGE. WHYRIG SURVGHG\WDADABDIAR \KHP DNRUM

R WHERP SIQ V' LWHARLY DQG R LFHYZ KR KRGB2 SWRQVRUG KD/ DAKEK WP HOUHMP LOWD ERXQG

$P HYP HOV $Q TP HIEP HQAR \WH 300 \KDIEH GH-P HG\R BH DQ TP HIEP HWR \KLY/S$ JUHHP HOR \WH H WWKDAKH CP HIGP HONY CSSTFCED
KHIHR SIRVIGHS KRZ HYHU\WDACR P HIGP HQNKD@DGYHYHD O HAAKHUIKWR WH* UDQMHXQEHMLYS JUHHP HVZ WRAWH* UDQMHVFRQHQV

6HHDELDN |, Q \WH HYHQMKDARH RUP RIH R \WH SIRMRQ/ R \KLY $ JUHP HQAVKDODEH LQYDIGDAG IRUDQ. WDRQ B! D FRXAUWR FRP SHMY/
MUMGRIRY D) SRYMRQ\R LQYDICDMS \KDDEH GHHP HE \R EH FSDUE®GH 1 URP. \WH RKHUSIRYIMRQY KHFR  DQG \WH WP DQQ) SIRYIMRYY KHIR
\KDOFRQIKH\R EH YDOG DQG I X@ HY RFHE®!

5 HDMRQ R 3MQ 7 KLV$ JUHP HIALY \KENMPAR \WH WP V DQG FROAURYVR WH3MY , QWHHHMR DQ LFROMMEP  EHE HHD \WH SIRVIMRQVR
KLY/ $ JUH-P HOADGGE \WH 3@0 WH 300 KDIJIRYHD 7KH %ROG DR SXXOQMR \KH 3@0Q DV FROANMAG [URP WP H\R WP H \KDID H AHBADY
H SURA® SURMGHERRHZ VHKHIHQ KDHWHUWIKVWR GHMP [GHDQ. TXHIRQYZ KLFK DUINHIQFRQGHANRDZ W WLY/2 SNRQRUWH HIFVH

EXFAHRR/DQGS WLIQV : LWRANIP MGY 6HANRD  KHFR  WHSURMMRQVR \KLV$ JUHP HNKDELQAUHVR WHEHH WA DG EHELQAQ) XSRQ WH
\WFFHARY OGP LQVRDARLY KHLY BJ DOU-SUAHQBMYHY DG DALIQ/R \KH* WDQMH DG WH\KFFHAR Y DQGDAIQVR WHERP SQ

*RYHQQ) / 2 7KH IQMBHBINRY SHIRP DAH DG HYRAP HAMR WY $ JUHP HQMKDODEH JRYHOHS B WH LOMIDOMY VR \KH 6\BIM R
' HDY DH Z WRAWH DGR \AK WMV FRQCFWR @Y GV

1 RAAY $Q QRIFH\R WHERP SIQ SURVGHS | RUKHIHOQ \KDDEH LQ Z UMEY \R\WH&RP SDQ P DNHGS$ WHMRQ &KIH ([ HAAYH2 11LFHU DG DQ
QRIFHVR\KH* UDQAH\KDOEH DBAHNHG\R \WH* UDQMH DALY RUKHUDBGHWRQI LBIZ MW\KHERP D0 $Q - Z UMK QRIFHUATXLUHGVR EH



JLYHOWRWKH&RP SDQ \KDOEHGHP H5WRBEHGXO JLYHRRQ® Z KHQERXD® UHHYHGE WH&RP S0

1 ,71(66: +(5(2) \WH&RP S KDVFDAHG\WYS JUHP HOAR EHH HIXMG RQIWEHKDD B\ IWGK® DARRU] HGR I LFHUDGG* WDQMAKD/DOR H HXMG
\KLV$ JUHP HONQGXSIFDM

0$,$%27(&+12/2*< ,1& 3% (DQWH

1CPH




2 SWRYV( [ HAMH) RP

0 $,$ URMKERBN\

$ WHIRQ &KIH ( [ HRAYH2 [1LFHU

' HU6LURJO DIP

, QCFFRUEDCAH Z 1\K DG \KEMPAR WH WP V DQG FROGURY/R \WHCSSOFCERI3MY , \WHXQEHILIGHS* WQAH KHIE HBRAR H HIVHP\ 2 SIRQ
JUDQAG SXYXDQAR WHS P HIGHE DG 5 HABIMG 6\RAN 2 SWRQ$ Z DLG$ JUHP HNEDAG BEBERRRRRRRRRRRRRRRRRR WH2$ JUHP HOV  \R SXURKDHWDADP BHU
R KWW R FRPPRQ VN SOU YOOH SHUWDH WH2&RPPRQ6WN R 0 $,$ YURMKQRR\ @ WH3GRPSI)  DVLV\HMRW EHRZ
&CRMUT] HEWLP VXVHE EXVWIRWRRHZ IVHGH LGHE KHIHQKDTIKDYHWHP HIQQIVDAUEHG\R WP LOWKHS JUHP HQVY

2 SWRQ, QRP DARQ
' DMR * LDQW
1 XP EHUR 2 SWRQ6EKDH/
2 SWRQ3UFH
BEBBREEEB , FHYHEVRAN2 SIRYD ,62
1 RQ XD LHG6\RAN2 SWRD 162 RUL462

7\ SHR 2 SWRQV

( [HAVH, QRP DARQ

1 XP EHJR 2 SWRQBKDUHVIHQ] ( [ HAMHG _ FIYHERAN2 SIRY |62
1 RO TXDM HG6\RAN2 SWRQ 162 RJL462

7REQ [ HAVH3URHIRJ1 XP EHUR 2 SWRQ
BKDUAVUHQ) ( [ HAMHG
) RP R 3D P HQWFKHN DIDKDAZSSD BEEBE AKHNIRU D [EGIR

30 $,$ URMKERR\ ,F

BEEB B UBANRQIQWHQ®P BHUR 2 SIRQ6EKDUA/RKHZ IVHGHIYHIEBIXSRY

H HAVHR WY2 SNRQLODAFREDFHZ W WH2 SIRQFDKGWH HIAVHSIRIMRQ

1 P HIQZ KIFK WH2 SWRQVEKDUHAKRX@
EHU-DMMHG

$ CGHVIRUGHIYH) R WHRHDNLFDWM



5 FSIHHMMWRQVDQG: DULDOAYR * LDOMH

, KHHE\ U-BURHOADQG Z DULDQAIND TP CFTXUUQ) WH2 SWRQ 6KDUAY SXURKDVHG KHIHXQGHUT RULQYHAR HOASXUSRHY DQG GRAZ LW D YLHZ
VR WH\DB! RUGMMEXWRQ WHHR |, XQGHIWEIQG WDWKAK 2 SWRQ 6KDUHY KDYH QRAEHHD UHIMMLHS XQGHU WH 6 HRXUMEVS PAR DVCP HGHG WH
S$AW RUDQ WEMVERXUMEV/@Z V B\ UDRQR WHUMXDGRHLQ DWDQLRARY H HP SWILRP \WH U MADWRQ UHTXULHP HOWVWHIFR DQG WDWKH2 SWRQ
6KDUAVP D QRAEH LRRTS RURKHZ VH WO HILHG H FHBWSXUKDQAMR DQ H | HARYH UHI DR WM HOAKQBIW WH & RP SDQ. GHMLP LQH/ WDKK
UHDBIRURMHUWDQUHUP D EHHIHRAMG Z IWRXAWHIADARQE\ YIUMHR DQH HP SWRQWHH LRP

, XQGHIWEQG WDWKH2 SWRQ 6KDUHY DFTXLLHE WILRXIK WHH HAMVHR P\ 2 SWRQ JUDQMS XQGHUWHS JUH-P HOALY VKENMPAR UJKWR 1 LUXA
LHXVDOY UHAALPARQY RQ WDQM HJDQG RMHJ LHIMPWRQY VAT RUK LQWH3 @Q WH & RP SDQ IV AHIWLFDMR IGFRIBRIDARY B\ @YV DQG RMHU SHIAQHYY
WRNKRTHM DI UHHP OV WDWP D EH LQ S@FH DQG DV OP HGHG UHWEWS RURKHLZ IVHP RAILHG ILRP WP HVRWP H |, | UHTXHWMG B\ WH &RP SDQ.

DIUHHWR UG H HRXW DQG GHIYHU FRXQMUBDUALI QDWIH SDIHV VR DQ. WRANKRTGHM] DIWHP HOWVWDAWP D EH LHTXWHS VR EH HOMUHG IOR B\ P HILQ
FROHARQZ W WHH HAMHR P\ 2 SWRQKHHR

GLCAHHD \ RAY

' DMG

1CPH
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&RQUKEMQ) 6VRIAN 2 SWRQ$Z DLGS$ JUHP HQW

1CPHR * LDQM
' DMR * LDQW

9HMQ) &RP P HAHP HQW DM

1 XP EHUR 2 SWRQ6EKDH/

2 SWRQ3UFH BEEEB

7\ SHR 2 SRV FKHRNROH 1 RQ XD HG6\RAN2 SIRQ 162 RUL 462

$ SSTFE®I3@Q $ P HIGHG D55 FWBMG ( TAW , GRHQYH3 @D \WH3 3MJ
9RO ) X® YRS
3XWBRH
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0$,$%27(&+12/2*< ,1&
&RQXONY 6\WWAN 2 SWRQ$Z DUGS$ JUHHP HOW

7 KIV&RQXOMY) 6VRAN 2 SWRQS$Z DUGS JUHP HOWVWMLY $ JUHP HQV VP DEHDVR WH3' DMR * (DQVRQWHFRYHUSDIHKHBR \WH ' DMR * WDQV B\ DG
EHEHO $,$ “URMKRR\ ,F D' HIZ DHFREADIR) WH &RPSI)  DQGWH UHALSIHQAGEP HG ROWHFRYHUSDIHKHMR WH * DQMA &CB\BD) HG
WP VXVHG EXVWRARKHZ, IVHGH LGHE KHHQ\KDTKDYHWHP HDQQIVDAIEHG\RWHP LQWH3 @0

© +(5($6 WHFRP SDQ 7 DLGHGWH* UDQMH D QRQ TXO LHE WRAN RSWRQYJ UDQAIR CFTXLUHXS \RR BBBBRRRREE \KDMWR WHE&RP S VARP P RQ
RN SOUYDOH SHMKDWH DADQRSIRQSUFHR  BEBRBB SHKDUH \KHE 6\RAN 2 SWRQ* UDQIV

1RZ WHHRH 1Q FRMCHDIRQ R WH IRMRQ) DGR \WH P XDOFRYHIIQN DQG DIUHHP HOW \FW R KHHQ DG RAHJJRRG DQG YDOTE®!
FROIGHDIRY WHUFHSWIQG\K I IHHR R Z KK DHKHIE, CANGRZ GGIHG \WH SO KHIHR DI BHDY | RTBZ V

* LDQAR 6VRAN 2 SWRQ 6XEMPNIR DG XSRQWH WP V FRQEMRYY DG UAMMANRQY VAR LQMLY$ JUHHP HOADQG LQ WH 3@ \WH SIRMRVR
Z KIFK DH LGFRSRDMG KHHQ B\ U HHH WH&RP SDQ KHBE\ JUDQV\R \WH* UDQMADVR WH' DMR * UDQAD WRAN ROMRQ WH 2 SIRD \R
SXUKDH \WH QP BHUR 6KDUW \KRZ Q RQ WH FRHUSDIH KHIR  \WH 2 SURQ 6KDBY  7KH 2 SMRQ PD BH H HAMG IURP WP H\R WP H LQ
CFFREDGAH Z W WHWWP VR WLY$ JUH-P HQA7 KH SUFH SHU2 SIRQ 6KOUH DAZ KLEK \WH 2 SWRQ 6KDWAV P D EH SXUFKDVHS SXOKDQAR KLY/ 2 SWRQ
\KDIOEHDAHAVRW RQWHARYHUSDHKHIR  WH 2 SIRQ3UFH

7HP R 2 SWRQ 7KHWP R \KH2 SIRQ\KDOFRP P HFHRQWH' DMR * WIQADQG XQBW HOUMHAMP [QDAGLQ DFFREFAHZ MW 6HAIRY  KHIR
\KDOH SILHWD  \ HOW/IURP \WKH' DIMR * WDQMKHS ( [ HIAVH3HIRG

5 LIKVKR ( [ HAMH 6XEMPANR \WHH SILDIRQ RUHDMIHMP LADMRQ R \KLY 2 SIRQLQ CRFREDGRH Z LW IW\MP V WKLY 2 SR \KDDYHWDQG BHRP H
H HRME® D/ VHAYRW ROWWHFRYHUSDIHKHIR 7R WHH WQARH 2 SINRQ LY YHWMG DQG H HIME®! WP D EHH HIRVHG LQ Z KRB RULQ SDWV7 KH
* UDQIMH \KDOEH HQNVBG\R \WHSUYIBIH/R - RZ GHIKLS Z [\ UASHANR 2 SWRQ6 KD/ SXURKDVHG DG GHIVHIHG\R KLP- RUKHUXSRQ\KHARP SBIMDQG
YDIGH HFAVHR DORUSDWR \KV2 SIRQ 7KH
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&RP S PD UAXUH D/DFRBUWRQVRWHH HIVHR \WMV2 SINRQ \WDARH* (IDQMADIUHWR EHERXQGE. DO WRANKRTHY DI UHP HQAP RQ) DORU
AHMIQWRANKREHYR WH&RP SOQ \WDAP D \WHQEHLQH | FFAVRUPHMIQSIRYIMRQVR D0 \KFK DIUHP HYWDAP D EH\GHALLHGE, \WH&RP S
HWHIQDBAWRQWR RUQ@HK R \WHSURYMRQVR \KLV$ JUHP HOVDVGHMP IGHGE, \KH&RP SDQ

( DUD ([ HAMH 7KV2 SARQP D EHH HAMHG DATQ. WP HSURUWR YHXY  SURVIGHG \KDAKQADVKEK WP H DV \WH2 SWRQ 6KDUA/ DHIX® YHXAMGLQ
CFFRUEDFHZ WWOWHWP VR \RLY$ JUHHP KK 2 SWRQ 6 KDUHY \KDEIUHP CLQ \XEMAVYIR WH DEG MR DOUANMANRQUD DSSTFTEGI R XQHMG 2 SINRQ
6 KO/ GARUEHG KHHQDGLQWH3 @R

2 SWRQ 1 ROADQUH.LE®! 7KH2 SWRQ JWDQAG KHIE, \KDIDEH GHWHNEQY HIEGI GRUDMIQEBIE. \WH* WDQAHH A-BAR Z IORUB WH@Z VR
GHA-RNDG GWIBXWRQDQGP D BHH HAMVHG GAUQ) WHOHWP HR \KH* DQMH RQD B\ \WWH* WDQAH RULQWHHYHIAR KLY RUKHU®I DOLGFDSCAW
B\ KIYRUKHU XDADQRUGI DOW-SUAHIBYHIRMY RQEHDD R \WH* IQMHLODI LGADY FOSIAW XQGHMBMQY. DOGFRAWWASHYIMRQ

1 RAEHR ( [HAMH 3D P HQW

D  6XEVRAR \KHWLP \/ DQG AROGMRY \HAYRW KHIHOQ \WH SXUKDH WKW BBAHOMG B\ WY 2 SNRQ DHH HAMEGIE. \KH* WDQMLQ
Z KRBIRULQSOWDAIQ WP H RUIURP WP HVR WP H GRUQ) \WWH ([ HFVHSHIRG B WH\KUWHIGHUR \WLY2 SIRQDGDCQRIFHR H HIRVH
IQWHIRP DMFKHSKHHRDV( [ KIEEVS \WH31 RWHR ([ HAMH  GXO FRP SBIMGDOGH HXMGE. RURQEHKDD R \KH* UDQAH DARH
SUGASDOH HFHAWWHRIIFHR WHERP SDQ RUMKAK RMHURIIFHRUDJHR R \KH&RP SO DVIWP D GAIDME. RIFHIQZ UMY \R
\WH* IDQAH DG XSRQ SO P HAR \WH 2 SINRQ 3UFH I RUHIFK R \KH 2 SIRQ 6 KDY/ \R EH LWKHE SXOKOQMR \KFK H HIAVHLQ FDK RU
RKHULP P HADMY DD DE® XQB/

E  7KV2 SIRQ\KDOEHGHP H3\R KDYHEHQH HIAM-GLP P HADMY SURMWR\WHFRHR BXMGHWRQWHEMR IWNKWHGHUIRUH HIMH
DV SURYLGHG CERYH DQG \WH SHYRQ HMWBG VR UHAHYHWH2 SINRQ 6 KD/ LWAKCEB XSRQVKAK H HILVH KDIEHWHDAMS | RUDISXUSRA/D/
WHKRTHR UHFRGR KK 2 SNRQEKD/DVR WHFBRHR EXMGHVRQVKK @M $ VSURP S D/ SIIRWACEGIRQRUDWNKAK GOMDG
QD) HYHWZ MMQWHIN — BXMQHV A VWHIIM \WH&RP SO DAWH SHQH \KDIDLWAKH DQG GHIYHUWR \WH SHYRQ RUSHYRQY
HONBG \R U-FHYH \KH P H D FHMYLFDAM RUPHWLFDAL | RUMWH QP BHUR 2 SWRQ 6KDUAY LWKCE®I XSRQ VKK H HIVH SURVGHY \IKFK
2 SINRQ 6 KDY DUH R EH IMKHG LQ FHWIFDAG IRP , QWH HYHQARDAKLY 2 SWRQLY H HIAVHG LQ SIVAKH&RP SDQ. DAWH SHOHZ L@
H HRX\M DQG GHIVHUD Q. 2 SWRQ R ONH WERUH HIAME®! [RUWH QP BHUR 2 SINRQ 6KDWY |RUZ KIFK WY 2 SIRQ P D \KHD EH
H HAVHG

1R) WDAANRQDOBKDUH/RUBRUS 1 RIUIRIRIDD? SWRQBKORUMVAUS U-BUHHY | ITRIRIDO? SWRQ6 KD/ NKDTEH IMKHG XSRQWHH HRVHR \MLY
2SIRY) , Q@K R D) |URRIDO SWRQ6KDH/WR Z KIFK WH* UDQHZ RX@ RKMHZ VHEHHQW®G \WH&RP SI) \KDIDURXQG \WH QP BHUR 2 SIRQ
KO MKCEBIXSRQH HVHR \MLY2 SWRQXS RUGRZ Q DvDSSTFEG! \R\WWHQHIHNZ KRBI2 SNRQEKOUA

5 LIKWDVEVRNKRTHY 7 KH* UDQAH D/DKREHUR \WLY2 SWRQ \KDIDQRAEH GHP HSWHKRTHUR WHXQEHOLQ) 2 SIRQBKDWVIRUDQ. SXERH
QRUKDODQ \MQJ) FRQBEGHS KHMOQEHFROXMKHG\R FRQ HUXSRQWH* DM DAKAK 0Q R WHUWKWR DWRANKRTHUR WH&RP SO0 RUDQ. WKV
\R YRM | RUWH HPRIRQ R GUHARLY RUXSRQDQ P DWUVKEP WG R WRANKRTHY DADQ. P HHMY) WHIR RUWR JLYH RUZ IWIKRT FROHAIR DQ
FRSRDM CANRY RUR UFHYH RIFHR P MV RUVR UHFHYH GYIGHBY RUVKEVRUSIIRY WKW RURKHZ [VH XQADWLY 2 SINRQ \KDIDKDYH EHHD
H HIAVHG DV SURNGHEKHHOQ
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7HP IODARQ R $ JUHP HOW7 KLV$ JUH-P HQAKDIDMP QDM DQG \WH 2 SINRQ JUIQME KHIE, \KDDH SIUH DARP DIFDID DG Z R XOHUGRIFH
RQWHIRGBZ L) GDM

D  8SRQOH SWDMRQR WH( [ HAVH3HIRG 1 REMAWIAQ) DQ WLQ) R WH FRQALY LQWLV$ JUHP HMWRULQWH3@Q LFOQQ) 6HRAIRY
L R WH3@Q \KRXT WH* DMV HP SER P HAZ LW WH &RP SIQ WP LCDM I RUDQ. WDRQ RMHUWDQ G-DX ' MELAW RUEDAH
\KLY2 SRQ\KDTUHP DQH HIAMEGILQDFFR EDGFHZ W WP VI RARHGADIRQR WH( [ HRVH3HIRG

E  7KV$JUHP HIWKDDQRAEH H HIAMEG! IRUDQY. QP BHUR 2 SWRQ 6KDIQH FHWR \WHQ® BHUR 2 SIRQ 6KDBY [ RUZ KIFK \KLY
$ JUHP HQMY \WWHD H HRMCE®! SXUMOOMR 6HAMRD  KHIR RO WH GDM R WP LCDIRQ R HP SBR P HOARU RKHUVHIYIFH ) RUWKH
SUERH/R \KV$ JUHP HOMKHFRQMRXVHP SR P HONRURKHVHYIFHR \KH* IDQMHZ W \WHE&RP SDQ \KDIQRAEHGHP HS\RKDYH
EHHQLQMUXSMG DOGWH* UDQMA\KDDRAEHGHHP H3\R KDYHA-DHG\R EHOQHP SR HHR WH&RP SDQ

&RP SDQ V5 LIKWR 5 HEXURKDVHDQG 5 LIKWR ) LUWAB HX\DO,, Q DEAMRQ VR DORKHUDSSTEBGISIRYIMRV/R \KH3MQ \WH2 SINRQ6 KDL/ \KDOEH
\KEMPAR \KH5 HEXUFKDVHS LIKWHVRW IQ6HANRD R WH3@QDQG\KHS LIKWR ) LIS HXVDOHVRW IQ6HANRD R WH3@RQ

&RP SIDQAHZ W/ I 1 RELKIIEQ) DY RKHUSIRYIMRQR KV/$ JUHP HMKH 2 SIRQ\KDIDGRAYHWRUEHH HIRME®IL \WHH HRVHWHBR
Z RXGUAXOVQDYIRDNRQR D CESUFLE® | HHDORBM\VHRXUME/ @Y

1R70 $GFH 7+( *5$17(( ,6$' 9,6(' 72 &2168/7: ,7+$7$; $' 9,625: ,7+ 5(63(&7 72 7+( 7$; &216(48(1&(62)
5(&(,9,1* 25 (; (5&6,1* 237,216 +(5(81' (5 7+( &203%1<' 2(6127$6680 ( $1< 5(63216,%/,7<72 $' 9,6( 7+(
*5$17(( 21 68&+ 0$77(56 : +,&+ 6+$// 5(0%$,1 62/ (/< 7+( 5(63216,%/,7<2) 7+( *5$17((

/ RN 8 S$ JUHP HOW7 KH* IDQMADIUH/AKDAML BDXHAMGE. WHERP SIQ. LOFRQGHANRDZ W DD, QMO XETE 2 11HIQ) WH* UDQAMHZ LORAHD
RIHJIRADBIRURKHZ MHAVSRHR WH2 SINRQBKDAY/I RIVKAK SHIRGR WP HDVLVGHMP LGHGE. WHYROG SURYIGHG\KDADABDXNR \KHP CNRUMY
R WHE&RP S V' LHARYDQGR I LFHYZ KRKRT2 SINRQVRUB KD/ DVKAK WP HOUHVP LD ERXQG

$PHXGP HOV $Q TP HIEP HIAR \WH 3@Q\KDWEH GHHP HG\R EHDQ CP HIGP HYWR WLV$ JUHHP HOWR \KH H \MQARDAKH TP HIEP HQNY CSSTFCE®!
KHHR SURVIGHS KRZ HYHJ WDACR CP HIGP HQAVKDEDGYHYHD O HAAMKHUWKWR \WH* IDQMAXQEHLYS JUH-P HAZ LAWRXAVWH* UDQAHY FRQHV

6HH.DELOW |, Q \WH HYHQMKDARGH RUP RIH R \WWH SIRMMRQ/ R WY/ $ JUHHP HQAWKDEDEH LQYDIADMS IRUDQ. BDRQ B\ D ARXWAR FRP SHMY
MUMGRNRY [0 SURMMRQ\R LQYDIEDMG\KDREHGHP H3
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\R EHWFEOUIEGH URP \WHRAHUSURYIMRQ/KHIR  DQG\WHUP DQQ) SIRYIMRQVKHIR \KDTFRQMH\R EH YDIG DQG I X® HJ RAHED

5 HDARQ R 3@Q 7KLV/$ JUHP HIAL \KEMPAR WH WP \/ DQG FRIGMRQVR \WH3@OD , QWHHHOAR DY LGFROMMMR EHE HHD \WH SIRVIMRQVR
KLY/ $ JUHP HOADQG \WH 300 \WH 300 \KDDIRYHD 7 KH 9ROWG DAY SXOKDQANR \WH 3@0Q DV FROXMMAG [URP WP H R \WP H \KDID H R-BADY
H SURRO SURVIGHERRHZ VHKHHQ KDYHWHUWIKVWR GHMP [GHDQ. TXHWNRQYZ KLFK DUINVHIQFRQGHANRDZ W WLY/2 SNRQRUWH HIFMH

BXFFHARI/DQGS WLIQV © RANIP M) 6HRAMRD  KHIR  WHSIRVIMRVR \WLVS$ JUHP HUNKDIIQUHWR\WHEHHIWR  DOGEHELQAQ) XSRQ \WH
\KFFHARY DG QDAY KHLY B DOBUAHIBIH/DQGDAMIQVR \KH* UDQMA DUGWH\KFFHWRY DQGDALIQVR WHERP S

* RTHQQ) / 7 7KH IQMSUHBNRY SHIRWP DAH 006 HYRUAHP HOAR WY $ JUHP HOAWKDDEH JRYHOHG B \WWH IQMIDO@Y VR \WH 6\BIM R
' HIY DH Z IWRWH DGR XK WMV FRQQFWVR @Y XGBV

1 RARY $Q QRIFHWR\WH&RP SDQ SIRVIGHG | RUKHHOQ\KDDEHIQ Z UMY \RWHERP SDQ P DUNHGS$ WHMRQ &KIH ( [ HRXAWYH2 [1LFH) DQGDQ
CRIVH\R WH* UDQAH\KDOEH DEGUAMHG VR \KH* UDQIH DALY RUKHUDGEHWRQI LBIZ MW WHERP SDQ. $ Q- Z UMM QRIFH UATXLLAG R EHILYHQVR WH
&RP SO0 \KDOEHGHP HE\REHGX® JLYHQRQD Z KHQDRMD®D WHFHYHGE! \WH&RP SO

1t ,71(66: +(5(2) \WHE&RP SDQ KDVADXAHGEWMVS JUHP HAWR EHH HWWGRQIWEHKDD B\ IWGX® DAKRU] HSR | LIFHIDGG* UDQAHKDVDORH HXMG
\KLV/S$ JUHP HQNQGXSTFDM DVR \WHE, DQG\ HOUI LWATERYHZ UMD

0$,$%27(&+12/2%< ,1& 3% LDQWH
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( [KIEVS
2 SWRQV( [ HAMH) RP

0$,$ URMKERR\ ,F
$WQIRD &KIH ( [ HRAWH2 11LEHU

' HU6LURJO DIP

,QWZM@WWWV@F@MH WHCSSTFEGI3MY , WHXQGHMIGHG* WA KHIE HPRARH HRVHP\ 2 SURQJUDQRMG SXUXCQAR WHE\RAN
2 SIRQ$Z OG$ JUHP HONEDMS BEBEEEEEEEEERERREE \WH?$ JUHP HOV R SXUFKDH WDAQP BHUR \WKDUWR FRP P RQWRAN SCUYDDH SHMKDH \RH3&RP P RQ
6WN R0 $,$ URMKERR\ ,F WHERP S D/MHNVRWEHBZ &SI HEWP VXVHG EXVWRARKHZ IVHGH LGHE KHMOQ\KDTKDYHWHP HIQQIVDAUEHG\R \MHP
LOWHS JUHP HOV

2 SIRY, QRP DIRY

' DMR * QN RRERRRRRRRRRRRRREERRRRRRRRRREEEER

1XP BHUR 2 SWRQ6KDWH 3 BBBBBBRERB
2 SWRQ3UFH BBBBBRB

7\ SHR 2 SR/ 1 RQ4 XDULHS6\WAN2 SWRY/ 162 RJ1462

([ HAMWH,QRP DIRQ

1XPEHUR 2 SIRQBKDUVIHGQ ( [ HAMHS
mm:([wswmlmsm%-@([ﬂmm
YRP R 30 PHW REER RRRRRRER
1D3HlQZKlH(W—|ZS\NQ/6KDH/\l®(@EHU!-UNMJ+G

$ GCHWIRU HIYHY R &HWIFDM

5 HBUAHQEINRQ/DQG: CUDQMVR * WDQAH

, KHFE WBUAHADQG Z DUDOAKDA P CFTXLGQY WH 2 SINRQ 6KDUAY SXURKDHE KHIXQEHU! RULQYHKY HOASXUSRHY DQG QRAZ W D YLHZ. \R \KH \DB! RUGMUEXMRQWHIR
XQEHINDOG WDKK 2 SURQ 6 KDWY KDYH QRABHHD UHI MALHG XQEHWH 6 HRUMEVS PAR DVIP HIGG WHES AW RUDQ WBMHPAUMEV@Z V B BDROR WHUNMMOGFH
LQ D WWDQULRNRY H HP SWURP WH UHIDARQ UATXLHP HONV WHIR  DGG \WWDAKKH 2 SINRQ 6KDBY P D' GRAEH UARTS RURNHZ [VH WD HHG H A-BWSXUXOQMR DO HI HARYH
U DR IR HOAKGBW\KHFRP ST GHALP LAAAKRDAAK UADBIRURKHMEQI HUP D EHHIHRMGZ LRI MADIROE. YILWHR DOH HP SMRQWHIH URP

, XQGHINEOG WDAKH 2 SIRQ 6 KDWY CFTXLHG \MURKIK WHH HIVHR P\ 2 SWRQ JUDQMS XQEHWHS JUHP HOAL \MEMPAR UWIKWR [ LLIXAH X0 BMMRNRQY RQWIQM HJDQG
RAHUUAXIFRQY \HVT RO 1O \KH 300 \WH &RP SOV FHWLFDM R LFRSRIDIRY B\ @7V DG RKHUSHIWMHWERNKREH I DIUHP HOVWDAP D EH LQ SOFH DV TP HIG-G
UMEMG RURKHZ MVH P RAILFG [URP WPH\R WP H | UG B WHERPSI) |, DIUH\R UDG H HAAM DG GHIYHU FRXQMSDWWI CDMUH SDIHV R DO WRRNKRGH
DIUHP HFQMADP D EHUNXLUHG\R EHHOMBGLORE\ P HIQFRQGHRANRQZ W WHH HIVHR P\ 2 SIRQKHIE

BLCFHIHD \ R/




([KEW
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0$,$%27(&+12/2%< ,1&
( P SR HHEWFN 2 SWRQ$ Z DUGS$ JUHP HQW
1DP HR * LDQAH
* DMR * LDQW
9HMAQ &RP P HIAHP HQW DM
1 XP EHUR 2 SWRQBKDH/

2 SWRQ3UM 7%

7\ SHR 2 SWRY ,62 162 \SW

$ SSTFEGI3@Q $ P HEHG 0G5 BARMG ( TXAW , GRHRYH3 @D \WH?3 3@

9HMQJ 7 KH2 SWRQZ LOEH\EMAAWR YR RTHDIRU  \ HDUSHIRGIFFRAQ) \R\KHIRTZ 1Q) VRKHSX®I R

KDY/ ROMRY Z L@YHID/R WHRH\ FHOUDQRYHIDY R WHYHINY) FRPPHRP HOMDM OG
WHUP DQQ) \KDB/Z LEYHIP RQKO WHIHIWU\R G DV( P SR HHUHP DLQVIQFRQMRXVVHYLFHZ LW W
&RP S0 \WURXIK \WH CBSOFEG YHAMY DM/

3XUBRH 6LIQRQ2 SWRY
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7+,6$*5((0(176+$8// % 92, ,) ,7+$6127 % (1 (; (& 7(' $1' 5(7851(' 72 7+( &203$1<: ,7+,1 ' $<6$)7(5 7+( ' $7(
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[(*$/ 23,1,21 6$7,6)$&725< ,1 )250 $1' 68%U67$1&( 72 7+( &203$1< 7+$7 68&+ 68/ ( 3/ (' *( +<327+(&$7,21 75$16)(5 25
27+(5 ' ,6326,7,21 .6 (: (037 )520 5(*,675%$7,21 *5$17(( +(5(%< $*5((6 7+$7 $// 237,21 6+$5(6 $&48,5(" 8321 7+(
(; (5&6( 2) 7+,6237,21 6+$// % 68% (&7 72 &(57%,1 5(385&+$6( 5,* +76$1' 5*+762) ),567 5()86%/ (; (5&6%8% ( %< 7+(
&20351<$1' ,76$66,* 16 7+( 7(5062) 68&+ 5,* +76$5( 63(&,),(' ,1 7+( 3/ $1

0$,$%27(&+12/2*< ,1&
( P S®R HHEWN 2 SWRQ$Z DUGS$ JUHP HQW

7KV( P SR HH2 SWRQ$Z DUG$ JUHP HOVWY $ JUHP HW VP DGHDVR WH?' DMR * QN RQWHFRYHUSDIHKHIR WH ' DMR * WIDQV B\ DG EHEHD
0$,$ YURMKERR\ ,@F D' HIZ DHFRSRDIR) WH &RPSI)  DQGWH UHASIHATP HEROWHFRYHUSDIHKHMR \WH * QM &CS\MIT HSWUP VXVHG EXV
QRARKHZ VHCH LGHE KHHMQ\KDTKDYHWHP HIQQIVDAUEHG\R WP LQWH3 @R

: +(5(%$6 WHFRRP S Iz DGEHGWH* WQKHDR,62 162 \SOARSWRY JUIQNR CFTXALH XS W WKDW/ R \WH &RP S0 IV FRP P RQ WRAN SOUYDDH
SHMDH DADQRSWRQSUFHR  BBBBB SHMDUH WH3 6\RFN 2 SIWNRQ* DRV

1RZ WHHRH 1Q FROIGHDIRQ R WH IRIWRQ) DG R \WH P XWODFRYHIQN DQG DIUHP HQV VMM RW. KHMQ DQG RKHJ JRRG DQG YDOTE®!
FROUGHIDARY \WHUFHSWIQG\KI I LHHR R Z KIFK DHKHIE, CANGRZ GEIHG \WH SO KHIMR DI UHDVI RTRZ V

* LDQAR 6VRAN 2 SWRQ 6XEMPVMR DQG XSROWHWLP V' FRQAURY/ DG URMANRQ/ VHWVRIK LOWKLY/S$ JUH-P HOADQGLQWH3 MY WHSIRIMRQ/R Z KIFK
DHLGRERDM KHHOQB WHHFH \WHE&RP SIQ KHIE JUDQV\R \WH* IDQMAD/R WH' DMR * (DQAD RN ROMRY WH 2 SIRD  \R SXURKDH WH
QP EBHUR 6KOWW/\KRZ QROWHFRYHUSDIHKHIR \WH 2 SIRQBKIWY/  7KH2 SIRQP D EHH HIVHGIURP WP H\VR WP HLQ CFFREIFHZ LW \KH\MP
R \MLY$ JUH-P HQWV7 KH SUFH SHU2 SWRQ 6KDUH DAZ KLEK \WH 2 SNRQBKDUA/P D EH SXUKDHG SXUKDQAR KLY/ 2 SINRQKDIDEH D/ VHAYRW RQWH FRYHU
SOIHKHIR WH 2 SWRQ3UFH

7HP R 2 SWRQ 7KHWP R \KH2 SIRQ\KDBFRP P HFHRQWH' DMR * WIQAIQG XQBW HLMHAMP LODMGLQOAFREDIFHZ W 6HANRD  KHIR \KDT
HSW  \ HOWIURP \WWH' DMR * WDQMKHS ( [ HIAVH3HIRG

5 LIKWWR ( [ HAVH 6 XEMPAAR WH H SLLDARQ RUHDMHJ\MP LDARQ R KLY 2 SWRQ LQ CAFREDGAH Z W LW \MP V \KLY 2 SINRQ \KDEDYHWADQG BHRP H
H HIAMIE®I D/AVHVRWN RQWHFRYHUSDIHKHBR 7R WHH WARH2 SINRQLY YHWMG DQGH HIAME®! IWP D EHH HIAVHGLQZ KRBIRULQ SOV KH* UDQAH
\KDIDEH HMBG \R \KH SUMGIHY R RZ GHIKLS Z W UASHRR 2 SIRQ 6KOY SXUKDVHS DG GHIVHIG R KIP RUKHUXSRQ \KH FRP SBIM DQG YOIG
H HAVHR DORUSOVR \MLY2 SWRQ 7KH
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&RP S PD WINXUH D/DARQGURQ R \WHH HAVHR MY 2 SNRQ WDAKH* UDQMA DIUH\R EHERXQGE D) \WRANKRTHY DI WP HQALP RQY) DORU
FHMIOQ WRANKRTHY R \WH&RP SOQ WDAP D \KHD EH LQ H I HAWRURHMEQ SIRVIMRQVR DO \WFK DIUHP HQAWKDAP D BH\SHAILHG B\ \WH&RP S
HWHLQDEAWRQW RUIQ@HK R WHSURMMRQ/R \KLV$ JUHP HQVDVGHMP IGHGE WH&RP S

(DUD ([HAH 7KV2 SIRQP D EHH HAVHG DADQ WP H SURU\R YHIMY  SURMGHS \KDAKQIDVXAK WP H DY \WH 2 SIRQ 6KOY DH IXTD YHAMG LQ

CFFREDCAH Z W WH WP VR KLY/ $ JUHP HQWKFK 2 SURQ 6KDUA/ \KDEDUHP DLQ \KEMPAR \H DEAWRCOUAKMPANRQD DESTFED! R XQHAG 2 SIRQ
6KOUW GARUIEHGKHIHQDQGLQWH3 @O

2 SWRQ 1 ROADQUHLE®! 7KH 2 SWRQ JUDQAMG KHIE\  \KDIDEH GHWHJ WY HIE®! GRUDAMIEB B \WH* UDQAH H A-BAR. ZLORUB WH@Z VR
GHAHNDQG AWIBXMRQDGP D EHH HAMVHG GAUQ) WHOHWP HR \KH* WIRAH RQD B\ WH* WDQAH RUQWHHYHIAR KLY RUKHUGIDOGFCECAW B
KLY RUKHUI XOLE DQRUGI DOU-SUAHQBMYHOANY RQEHKDD R \KH* WDQAHLODI LGADY FOSCAW XQEHMBMQY. DOGFRAVYKSHYIMRY

1 RAFHR ([ HAMH 3D P HQW

D  6XEMPAR\KHWP VDG FREEWRQ/\HVRW KHIHQ WH SXUADH WKW USUAHIAGE. \KLY2 SWRQDUHH HAMEGIE \WH* UDQAHLOZ KRB
RUQSOWDADQ WP H RUIURP WP HVRWP H GAUQ) WH( [ HIVH3HIRG B\ WHVKUHGHUR \MLY2 SIRQDQGDCQRIVHR H HFVHIQ\KHIRP
DMIFKHG KHMR D/ ([ KEWS WH31RWHR ([HAVH GO ARP SBIMG DG H HXMS B RURQ BHKOD R \WH * DM DAKH SUCASIC
H HXWHRILIFHR WH&RP SIQ RAVKAK RMHURIIFHRUDJHR. R \WH&RP SIQ DV/IWP D GAUIDME, QRIFHLQZ UMZY \RWH* UDQAH
DQGXSRQSD P HAR \WH2 SWRQ 3UFH I RUHIFK R \WH 2 SINRQ 6 KDL/ W EH IWKHG SXUKOQAR \KAK H HIAVH LQ FDK RURKHULP P HADAMD
DYDXDE®I| XQB/

E  7KV2 SMRQWKDDEHGHP H3\R KDHEHQH HIRVHGLP P HADMY SURUWR\KHFRHR BXMGHVRQWHEMR W \KWHIEHUI RUH HIAVHDY
SURVIGHG CERYH DQG \WH SHYRQ HQM®EG R UHAHYH \WWH 2 SIWRQ 6 KD/ IWKOE® XSRQ KK H HIAVH \KDEH WHDMS | RUDDSXSRAY DY/ \KH
KRR BFREGR KK 2 SIRQGKDHW/D/R \WHFBRHR BEXMGHVRQVKFK COM $ VSURP S® Dv SPNEBRQRUDMNKAK GDMDQGLOD)
HHQAZ DMQWEHN — EXMGHW QD V\KHUHD AU \WH &RP SO DAMW H SHOH KDEDLWAKH DG GHIVHUVR WH SHIRQ RUSHIRQY HOVBG R
UAHYHWH\CP HD PHMWYLFDMRUFHMYLFDMY | RAWHQ®P BHUR 2 SIRQ KDL IMKCEBI XSRQVKAK H HIAVH SURVIGH/AKFK 2 SINRQ6 KD/ DA
R EH IMKHG LOQ FHWIFDMG IRP |, Q\WH HYHQAKDAIRLY 2 SIRQLY H HIAVHG LQ SDVWKH&RP SO DAWH SHOH Z LaH HRXM DQG GHIYHUD
Q2 SIRQR ONHWIRUH HIAMEG RAKHQ®P BHUR 2 SIRQBKOYI RUZ KIFK \MV2 SNRQP D \WHREHH HIRVHG

1R) WDPARDOBKDUAYRUGRUS 1 R I WIRNRGDO2 SWRQ 6KOW/ RUVAUS UHSUAHQIG) | ITRIRIDO2 SINRQ 6KDUHY \KDEH IMKHG XSRQWHH HVHR WY
2 SIRY , Q@K R DY 1WITANRID SWROGKDHARZ KIEK \KH* IDQAHZ RXGRKHZ WVHEHHIMN®G WHERP SI) \KDILRXQGWWHQ® EHUR 2 SIRQBKDY
IKCEBIXSRQH HIAVHR WY2 SIRQXS RUGRZ Q DVCSSTFLEG! \R\KHQHIHWZ KRB12 SNRQEKDUH

5 LIKWDVE\WENKRGHY 7KH* UDQAH DVDKRGHUR \KLY2 SIRQ \KDIDQRAEH GHP HEWHKRTHIR WHXQEHOLQ) 2 SIRQBKOWYIRID) SXSRH QRU
\KDODQ WLQ) FRQEIGHE KHMQEHFRQMKHG
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R FRQHUXSRQWH* WQAH DV\XFK DQ R \WHWKWR DWRANGRTHR \WHE&RP SO) RUDQ WKWIR YRM [ RUWH HPRIRQR  GUHRRLY RUXSRQ DQ
P DIRUVKEP WG \R WRANKRTHY DADQ. P HAMY) WHIR RUVR JLYH RUZ KRG FROHQAR DY FRERIDM CRIRQ RUR UFHYHQRIFHR P HAMIV RUR
GFHYHGYIGHIG/RAERUSIR U KWRURKHZ IVHXQMDKY 2 SWRQKDTKDYHEHHQH HIAMVHGDVSIRIGHGKHHQ

7HP LQDARQR $ JUH-P HOW7 KIVS$ JUH-P HYNKDDAP LQDM DOGWWH2 SWRQJWIQAGKHIE, \KDTH SLUHDARP DD DG Z MKRWXIMHUGRIFHRQWKH
IRMBZ Q) DM

D  BKRXG \WH* QM HP ST P HQAZ WK \WH &RP ST WP LCDM IRUDD WDIRQ RKHUWDD G-DK ' MELOW RU&DAH \KLY 2 SWRQ \KDT
WP DQH HAMEB XQMKHHIMHM RFPUR QGHV @ VIURR WHEMR * WDQAH WP LADNRQ RUWH ( [ HIAVH 3HIRG > RUS SRQ
H SWDIRQR \KH ( [ HIVH3HIRG 1 REIMWMEAQ) DQ \MQ) R \WHFRQADY LOWY$ JUHP HOARUIQWH3 MY LFOAQ) 6HARD L R WH
300 \KRXGWH* IDQMVHP SR P HYWZ LW \KH&RP SDQ WP LDMIRUDD. WDRQRMHWDDGDK ' IMELOI RUEDAH \KY2 SIRQ\KDT
WP DQH HRMEBGILQCFFREDGRHZ LW WP VI RARHGAUDIROR WH( [ HRVH3HIRG @

E  7KV$JIUHP HOMKIDGQRAEH H HAME® IRJDQY QP EHUR 2 SIRQ 6KDW/ IQ H FHW R WH QP BHUR 2 SIRQ 6KDWY [RUZ KLFK \KMV
$ JUHP HONVKHDH HIAME®! SXOMOQMRGHANRY  KHIR  ROWHAMR WP LCDIRQR HP SBR P HONRURKHVHYIFH ) RAMHSXSRHVR
KLY $ JUHP HQWV \KH FRQIQRXY HP SBR P HAVRU RKHUVHYIFH R WH * UDQRH Z W \WH &RP SR \KDEDQRAEH GHP HG \R KDYH BHD
LOMUXSMG DQG\WH* DQMH\KDDQRAEH GHP H3WR KDYHR-DHGWR EHDQHP SR HHR WHERP S B\ WDROR WHWIQMHUR KLY RUKHJ
HP SEA P HQAP R WH&RP SDQ DQGLW6EXEMADUH/RUDGDYHR [EHFHR QRWP RIHWIQWMW QD VXQBWRKHZ VHOSSIRVHGE
WHYRDG

&RP SDQ V5 LJIKWR 5 FSXURKDVHDQG 5 LIKWR ) LUWAB HXMDO , Q DEAMRQ W DORKHJCESSTCEG SIRYIMRQVR  \WH 30D WH 2 SINRQ 6 KDWY \KDODEH
\EMPWR\KHS5 HSXURKDVHS LIKWANVRIWK LO6HANRD R \WH3@QDGWHS LIKWR ) LIS HXVBDOHNVRW IQ6HANRY R \WH3@0Q

&RP SIDQFHZ W/ I 1 REZLKMXBQEQ) D) RAHUSIRYIMRQR KLV JUHP HOMAH2 SINRQ\KDIGRAHIRUEHH HIAME®GILL \WHH HAVHWHIR Z RXG
UAXOVQDYIRINRQR DY CESOFEG! | HAHDORMBM\HRXUMEY QY

1R70 $OYIFH 7+( *5$17(( ,6$' 9,6(" 72 &2168/7: 7+ $ 7%, $' 9,625 : ,7+ 5(63(&7 72 7+( 7$; &216(48(1&(6 2)
5(&(,9,1* 25 (; (5&6,1* 237,216 +(5(81' (5 7+( &03$1< ' 2(6127 $6680 ( $1< 5(63216,%/,7< 72 $' 9,6( 7+(
*5$17(( 21 68&+ 0$77(56 : +,&+ 6+$// 5(0$,1 62/ (/< 7+( 5(63216,%/,7<2) 7+( *5$17((

/ RN 8 'S $ JUHP HOW7 KH* WDQMH DIUH/\WDVLL BIXHIAG B\ \WH&RP SDQ LQ FROGHAIRQ Z \W DY, QUWIDSXETE 2 [1HIQ WH* UDQAH Z LOQRAHD
R HJIRJ\VDBIRURKHZ VHAVSRHR \WH2 SINRQ KDWY | RIVKAK SHIRGR WP HDVIVGHMP IGHG R\ WHYRODG SURVIGHG\WDADABDIAR \KH P DNRUMY R

WHERP S V' IWHARY/ DGR | IFHYZ KRKRG2 SRV RUG KDWY DAKAK WP HDUHVP LM ERXQG

$PHXGP HOV $Q CP HIEP HOAR \WH 3MQ \KDEH GHHP H3 \R EH DQ TP HYEP HYAR WLY'$ JUHHP HQUR \KH H \MAKDAKH CP HIGP HALY CESTFCE®!
KHMR SURVIGHG KRZ HYHU \WDAZR CP HIGEP HQNVKDTDGEYHYHD O HAARHUWIKWR \WH* UDQARHXQEHALYS JUH-P HAZ LWRXVWH

R
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6HYH.DELON |, Q\WHHYHAKDNRHRUP RMR WHSURYIMRQVR MLV JUHHP HQAKDTEHLQYDIEDAG I RUD). UDRQE\ DFRXUWR FRP SHAMQAMUMNGRIRD

D0 SURYIMRQ\R LQYDICDMS KDIEH G-HHP H3WR EHVFSOUEGH | URP \WHRMHUSIRVIMRVKHIR  DOGWHUP DQQ) SIRYIMRQVKHIR \KDTFRQM}HWR EH
YDOGDQGIX® HJ RUAHED!

5 HDARQ VR 3@0Q 7KLV$ JUH-P HOAL \KEMPAR \WH WP DG FRIGMRQVR WH3 @D , QWHHHAR D) LFRQIMMEA BHEHHDWH SIRIMRQ/R WY
$ JUHP HOADGE \WH 300 \WH 300 \KDDIRYHY 7 KH YROG DAY SXYXOQMWR \WH 300 DY FROXMMAG |URP WP H\R WP H \KDD H A-BADY H SUKO
SURVGHGRKHZ IVHKHHQ KDYHWHUIKVWR GHMP LGHDQ TXHXRQYZ KLFK DINVHLQFRQGHRANRDZ LW \MLY/2 SIRQRUWH HIAVH

BXFFHARIDQG $ WIQV © LWKRAWIP WY 6HAIRD  KHIR  \WH SIRYMRY/R WY/$ JUHP HYWKDIDLQWUH VR WH EHH IR DQG EHEQAQ) XSRQ \KH
\KFFHARY OGP LQVADRLY KHLY G0 DOS-SURHEBMYH/DQGDMIQ/R \KH* UDQMA DQG\WH\KFAHARYDQGDAMIQVR \WWH&RP SO

* RAHQQ) / 7 7 KHIQMSUABIRY SHIRP DIFH DQGHIRAP HWR \KLY$ JUHP HUWKDDEHIRYHGHGE. \WHIQMODODY VR \KHEVBMR ' HDY DUH
Z AR DGR \KFK WBMVFRQCEVR @¥ XBV

1 RAAY $Q QRIFHWRWHERP SDQ. SIRVIGHS | RUKHHOQWKDDEHIQZ UMEY \R\WH&RP SO P DUINHG$S WHMRQ &KIH ( [ HRXWWH2 111FHU DOGDQ. RV
R KH* UDQUMH\KDEH DECHMHG R WH* UDQIMH DALY RUKHUDGEHNRQILBIZ M\WHERP ST $ Q- Z UMK CRIFH NG \R EHILYHO\WR \WHE&RP SDQ
\KDOEHGHP H3\R EHGX® JLYHQRQ® Z KHQLCAMDD BFHYHGE \WH&RP S0

1 ,71(66: +(5(2) WHE&RPSDQ KDVFDAWHG\KLYS JUHP HOAR EHH HAXMGRQIWEHKDD B\ IWGK® DAKRU] HGR | LFHUDQG* WWQMAKDY/DOR H HAXMG\MLY
$ JUHP HONQGXSIFDM D/R WHQAD DQG\ HOUI LIXWTERYHZ UMKD

0$,$%27(&+12/2*< ,1& 3% LDQWH
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0$,$ URMKERR\ &
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' HUGLURJO DEP

, QAR EDGAH Z W DG \WEMRAIR \KH \WMUP V DG FRQAMIRY/R \WH CSSIFTEGI 300 , \WWH XQGHMIGHE* DA KHEE, HBRAR H HFVHP\ 2 SIWRQ JUDQIMS SXUXDQMR \KH 6\RAN
2 SWRQ$Z DB$ JUHP HQNEDIMG BRREEERREERRRRRRRE. \WHE$ JUHP HQV R SXUFKDHWWDAP EHUR \KIW/R FRP P RQWRAN STUYDDH SHWKDH \WH2 &RP P ROBVRAN
R 0$,$ URNKERR\ ,F WHERPSID  DVIVVAANRW EHBZ  &DSMUT HG \MP V XVHG EXWCRARKHZ [VH GH LCHS KHIHQ \KDIDKDYH \WH P HDQQIV DAUEHG \R \KMHP 1O WH
$ JUHP HQV

2 SIRY, GRP DIRY
1XPEHUR ZSNQGNJJH/
2 SWRQ3UFH BEEB

7\ SHR 2 SWRY BB, (HHOLYHEWHAN 2 SWRQY/ ,62
BB 1 RQ4 XD IHS6\WAN2 SIWRQ/ 162 RUL 462

([HFMH,QRP DIRQ

1 XP B-UR 2 SIRQEKDVIHQ) ( [ HAMG
7ROC [HFVHBUFHIRLR SIRQ/YHQ ([ HAMG BREEER
) R.P R 3D P"QN DODDDDDDDDDDDDD I EEBBD DD DD D
1 0P HIQZ KIFK \WH2 smemvm@mwﬂuwe

$EHWIRYU HIYHY R &HMWIFDM 3BBRRBERERRRRERRERRER

5 FEUAMHQIMR/DQG: CUDQNA/R * UDQMH

, KHIE  UBUAHADGS Z DWDQAMKDA, P DFTXLY \KH 2 SNRQ 6KOY SXUADHG KHIHKGEHU | RULQYHIT HIAVSXUSRHY OQG QRAZ W D YIEZ \R \WH VDB RUGMMEXIR) \WHIR |,
XD WDAKFK 2 SIRQ 6 KDUAY KDYH QRABHHD U MG XQE-UWKH 6 HRXUMIYS FVR DVLP HGG WH3S AW RUDQ WBMVFRAUMK/@ZV B WDRQR WHUMMIGFHIQD
WMBQLRANRY H HP SATURP \WH U ADARQ UHTXLUAP HONV \WHIR DG WD/AXKH 2 SINRQ KD P D QRAEH UARTS RURKHLZ LVH WM HUHG H FHBASXUXOQMR DO H 1 HRARYH W MADIRQ
WIMP HMQBWWHFRP SO0 GHAMP LGH/ARDAXAK UADBIRURKHMDQHUP D EHH I HRAMGZ KRB VDIROE. YILWHR DQOH HP SURQWHH URP

, XQEHADOG \WDAKH 2 SWRQ 6 KDY CFTXUHG \WURKIK WHH HIAVHR P\ 2 SIWRQ JUIQME XQEHWHS JUHP HAY \KEMPAR WKWR 1 LLXAH XD UAXURNRQY RQ WO HUDQG RMHU
WAAMRNRDY VHATRW LQ \WH 3@0 \WH &RP SO0 TV FHWIFDM R LFRSRIDIRD B @YV DOG RKMHUSHWHANENKREHY DIUHP HOVWDAP D EH 1Q SOFH DV IP HIGHG UAMDIMG RU
RKHZ VHP RAIHG IR WP HRWPH 1 BWNXHAMG B WHERP SO, DIUBHWR WDG H HRXAM DOG GHIVHUFRXQASDWWLI CDMUH SDIH/AR DD WRANKRGHW DI P HOVWDAP D EH
UIXUHG\R EHHOMIGLQRE P HLQFRQGHANR)Z W\KHH HFVHR P\ 2 SIRQKHIR

BLCFHID \ R
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