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$SSUA LP DMCDMR FRP P HFHP HAR SURSRHG\DBIVRSXECE $ VARRQDY SLIRNFTEGID\WMAKHH I HAYHEMKHIR
|1 QR ORHWRXUMA/EHQ) UDIMMIGRQWLY) RIP DUHVR EHR | HIHGRQDGHD H3RUPRQIQARXVEDLY SXUXCQMRS XB1  XQEHAKHEHPUMF/S PR FHANWHIRTRZ Q) BR &
1 \MY) RIP VI GG VR U MAMUDEAMRIOPXUMAYI RUDQRIHIQ) SQKIQAMRS XGB! E XQEHAHEHXUMAYS FWRKHANWKHI RTBZ LQ) ER DG OUWKHEHPXUMEVS PN ADIRQ WP HADGP BHUR \WHHDLHUH | HARYH U MADIRQ DA HQVRUWHVEP HRIHIQ) &
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1 \MY) RIP LVDSRWAH | HAMHIP HIEP HQMBGSXUXOQMRE XB1 G XQBHAKHEHPAUMENS PWAKHANKHI RTBZ Q) ER] D5 OAMKHEHPXUMIVS FABMADIRQUBAP HAXP EHUR \KHHDDHH | HAYH U MADMRQWBRP HQVRAKH\CP HRIHIQ) &

,QAFDME. FKHANP DUNZ KHAHAKHU ABQAY D@L HEFFHBUDAG LB DQIFFHBLDAG LBU DQRQ CFFHBUDAG LGU D\P DIBUU-SRUN) FRP ST RUDQHP HJIQ) JURZ\KFRP ST 6HHWHGH IQURQ/R  @UHTFFHBLDAGI LG 3 CFFHBLDAGILGU *\P CXBUUERIG)
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| DQHP HILQ) JUZ \NFRP SO LQAFDME FKHAN P DN LL \KH UM LABMKDY HB ARG GRARXVHWHH WOGHG\WIQUURQSHIRG I RUFRP SOLQ) Z WD) GHZ RUMMMHG LQDCRDCTFFRAQIY) WIELB/SIRYGHGSXUXIQAWRGHAIRY D % R \NHEHRXUMNA/S Fne

L

7 KHUHIMADQAKHLHE, DP HOG/WKLY UHIMADARQ WP HWRQ\KFK COMRUGDW/DVP D EHQHFHADL! VRGHD) WH [ HAYHGDMXQAOMHUHI IMADQ/XKDIE LBID | XUMHUDP HIGP HAZ KLFK \GHALFDTD WEAM/\KDAWALY U LADARQ WM HOANKDDMHH WUEHRP H
HIHAYHIQDFFRGOGFHZ WM 6HAMRQ D R WWHBHRXUMEVS PR DVOP HGHG RUXQADKHUHI MADARQ WP HXKDEEHRP HH | HARYHRQVKFK CDMDVWHE RP P IRQ CRAQ) SXUKDQAR6HAWRY D P D\ GHMLP IGH




7 KHIQ RLP DARQ FROMIGHS LO WLV SUHIP LQDU. SURSHAMVLY QRAFRP SBIMDQG P D EHFKDQIHG 7 KHRHVHRXUMHYVP D QRAEH\RT XQAOWH UH MADARD WP HONILBEG
Z W WH6HXUMHY DQG ( [ FKDQIH&RP P IWIRQ LV HITHARYH 7 KLY SUHIP [QDU SLRSHRMV LY QRADQ R THU VR VHIWHH VFRXUMEY DQG IMIY QRAVRTAMQ DQ RTHJVR EX\
WHHVHRXUMAVIQ DY WAMZ KHHWHR [ HURUNDBILY QRABHLP IWHG
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7KVIVDILLP FRP P MY HOAMMIOSXEQF RITHIQY R \KDBY/R FRP PROVIBANR 0 $,$ YRMKRR)\ ,F \WH&RP S0~ SURMRWMYRIHIQ) \KHHKDVEHHDQR SXEQF

P DUNHAVRURXURRP P RQWHAN © - HOQNASDAMWDARHLQUICSXECF R I HIQ) SUFHR RAUMKDUZ L@EHENE HD 58] SHMKOH

: HKDYHEHHQDBSURYHG\R OWRXUMKDVR FRP P RQWRAN OMMGRQL < 6( $ P HIFDD RMWHE 1 <6( $P HIFDY XQEHUMWHV PERG0 $,$° XSRORXUMDIM CRMRQR! 1 < 6(

$ P HUFDQWLQWICDXCY FUMID LGFOGQ) FRP SBURQR WIVR | HIKY

, QYHAAQ) LORXUFRP P RQWIEN LQYRYH/DKLIK GHIUHHR UM 6HH35 0WN) DRRY EHILQAQI RQSDIH 1 HWHUWHBHRXUMEYDQG ( [ FKDQIHE&RP P DWRQ WH? 6( &
QRUDG WWMVHRXUMEVFRP P MRQ KDVDSSLRYHE RUGMISSURYHE R WHHVHRXUMEVRUGHMP LGHG L WY SLRSHRMY VWKW XCRUFRP SGIM $ Q. U-SURHOBARD VR WH
FROADU LVDRUP LQDCR | HQH

3HJ6KDH 7REO

, QUIDOSXETE RN HUQ) SUFH
8 QCHZ WY QVFRXQNDGGRRP P MR/
3URRHBARXY EHRHH SOV

8 QEHZ UM GVFRXQNVOGFRP P WRQVGR (RAMFFOGHD QRO CFFRXQEEGIH SHOHDWZ OFHHDAOR R \KHIQWIOSXEQF R | HIQ) SUFHSD CEGIVR\KH
XQEHZ UMY : HUHHA RX\R38 QCHZ UM BHIIQRQ) RQSDIH | RUDBAMRDOQ RP DIRQUHIDEQ) XQCHZ UMMMIFRP SHODIRY

: HKDHIWDQMGD D RSWRQWR\KHUHBUIAHQBNYHR \WHXQGEHZ UMAY/ R SXUFKDHXS \R DEAWROKDW/R FRP P RQWRANVRBD W FRYHURYHUDIR HOQV L D
7 KHXQEHZ UMY H SHAAR GHDYHMH VKDY MR SXURKDHY RQRUCERXW

7TKLQN(TXLW\

7KH@OMR KLY SIRSHMVLY



7$% ( 2) &217(176

3DJH
35263(&786 680 0 $5<
5.6. )$&7256
&$87.21$5<127( 5(*$5' .1* )25: $5' /22. 1* 67$7(0 (176
86( 2) 352&((' 6
‘9. (1" 32/ .&<
&$3.78/ .=$7.21
' /87,21
0$1$*(0(176"' .6&866.21 $1' $1$/<662) ). 1$1&$/ &21' 7,21 $1"' 5(68/762) 23(5%$7.216
%86.1(66
0$1%*(0 (17
(i (&87.9($1" ' 5(&725 &203(16$7.21
35.1&.3%/ 672&. +2/' (56
&(57$.1 5(/$7.216+.36$1"' 5(/$7(' 3$57<75$16$&7.216
' (6&5.37.21 2) &$3.7$/ 672&.
6+$5(6(/.* % ()25)8785( 63/ (
0$7(5.$/ 86 )(' (5%$/ .1&20( 7$: &216(A48(1&(6)25121 86 +2/' (56
81' (5. 5.71*
(. 3(576
/[ (*$/ 03$77(56
. +(5(<28&$1).,1' 025(.1)250%7.21
A (L 72).1$1&.$/ 67$7(0 (176 )

<RX\VKRXGSUHD RID ROWHLQ RIP DARQFRQEICHSLOWYSIRGHRAMY : HKDYHGRADAKR] HS00  REHUSHYROWR SURYIGH\ RX Z W LQ RIP DARQGL HAQWURP. RUQDGAWRO\R
WDNRQEIGHGLOWYSIRSHRMY DOGZ HVENHQR UASROUELAV IRUDQ. RMHULG RUP DIRQRAHYP D JLYH\ RX |, | D RIHSURYIGHA RX Z W Gl HHARULGFROUMM
IQRIP DIRQ \ RX\KRXGBQRAMD ROIW  HOHQRAP DN DQR | HARVHIDKHHVERXUMEVIQD). MUMAFRQZ KHIHDQR | HURADBILY CRABHIP LG < RX \KRXTS DWKP HWDAKH

|QRIP DIRQDSSHIUQY LQWMYSURSHRAMYLY CFRXUDMRID D/R WHEMRQWHI URQVRYHUR WY SURSHRAMY 2 XUBXMQHN | L(DIADOFRYAMRY UAXOVR RSHIIR)/OG
SIRGHFWP D KDYHFKOQ HGMGRHWDAEDM

1 ROANRDLYEHQ) \ENHDLOQDD MUMVGRIRQRANCGH\KHS QUME 6\BAM/AR SHIP MDSXETF R IHIQ) R RXUFRP P ROWRFN RUSRWHWRQRUGMUEXIROR KLY SURSHRMY QWD
MUMGRNRY 3HIRQ/Z KRARP HIQR SRVHMRQR WY SURGHRMYLOMUMARNRY/RANGHWHS QMG 6\VBMY DHUTXUHGR LG RP WHP \HYHY CERAMDQG\R REVHYH Q)
WAXMRNRQYDAR YR | HIQ) DOG\WHAWMEXWROR WY/ SURSHAMY CESTFLEGIVR WDANUMG RIRD

$VXVHG LO KLY SIRSHAMY XQBW \KH FRQM WQAFDM/ RURKHZ LVH WXL 3\WH&RP SO0~ 3RXUGRP SDQ * 3ZH” 3XV" DQG3RAU HHMRO $,$ YRMKQRB\ ,GF D
" HIZ DHARSRDIRY DG IWFRQRIEDME \MEMADUH/
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7KMKP PO KLIKQIKWAHIBLQLQRUP DARQDSSHUQ) HYHZ KHHLOWY SIRGHRMY %-FDXAVHIWYRID DVKPP O IWARHYGRVRQBLODAR WH
LQRUP DARQWDW RX KRXG FROUGHUEH R IHLOMG LORXUFRP P ROWHEN DG WY DXOMLHGLQWWHNHIVE.  DUG\KRXGEHUDGLOFROMCRIROZ W
\WHP RIHGHBLBGQRP DNRQDSS-DUQ) HOHZ KHHIQWWY SIRGHAMY 96-RIH\ RX G-AGHWR LQHINQRXUFRP P ROWIBAN \ RX \VKRXTB U-DG\WHHIH
SREHRMVFDIHXE@ LFOGQ) 3 50N) DARY BHLQRQ) ROSDUH  DQG\WHI LQDGRDOWBMP HOWV DG DM RV LGFOG-G QWY SIRGHRMY

7KLY SIRSHRXY LFOXGH/WDGHP DN VHMFHP DN DQGWDGHE@P HYRZ GHGE. XVRURKHUARP SDQHY $@RADGHP DN/ \HYFHP DN DQGWDAH@P H/
LFOGHGLQWLY SUIRSHRAMY DUHWH SURSHW R \WWHUURVSHRNHRZ CGHY/

2 XU&RP SDQ\

 HOUHDRIQFDOWID HELRSKOUP CFHAFDCRRP SOQ. GHYHBSLQ) \BHMGLP P XQRKHIISIHYI RUFDGRHU 7+, 2 RAUGDG DAHMY DQLOYHY DARIOGKD0

P HROQWP R CRIRQGX) FOQAMLGFR SR WP HHBLIHY OQGLP P XQRIHIAW 7+,2 Z IGHOMBKDH  KXP DQWDY 7+,2 te)

$ XVADID QG XURSHLQWKHI LLIKWKDD R 3DIHONZ LW DBDRHG 1 RQ6P DORHD XQJ &OGFHU 168&/ & Z L@EHWHDAGILWZ W7 +,2 |RTBZ H3D
IHZ @ VOME WHLP P XHAHMBROMKEWR (BB RS AP LSTP CE P 04 CAMMHGOQGFRP P HIADD HEE 5 HIHIHRY &HP LSTP LE VDI X®

KXP DQP RRFICDQMERG BJHIY) \WHLP P XCHAHASRQABFHBRUS'  RQ7 FHIY &HP LSTP [E KDVEHHDDESURYHGLQWHS QMG 6\BIAW DG \WHUAIY
R WHZ R 1 RUP XOISGIFDFHULGEFDIRYY LFOGQ) 1 6&/ & ,Q) HEUXDY Z HVIQHG DRIQFDOXSS® DIUHP HAZ W5 HIHHRQWR BHRHYH

FHP LSIP CE DACR FRWZ KLFK UHBUAHIVDMI QULFEDQAFRIDYQIVI RAKHVMG. |, QUAMLD Z HKDYHIUDQMS5 HIHIHIROH FOMYHGHYHBSP HOAMWIKWIO
FRPEDIRQZ WS LKEMRYIRUL 6&/ & IRUNHMG SHIRG YDHGROWHFIQFIOEUIHHDAGE RAU7+,2  WIDIQMM  ZHSDOW
\HN DQCFFHBUDMGOSSURYICR! 7+,2 LOWWHS QWGEVBIMY ROWHWHDF HOAR SDFONZ W DGYDQFHG1 68/ & BEXWAYHDLL JUDQMG CFFHBLDMG DSSURYCD
WMV GRAY QRAI XDUDQAMH DQCFFHBLDAG UYLHZ. RUP DUV CESIRYICE, WH) ' $ , QDEAMRQ LQWH) LWV XDUAUR Z HSTQWRIQUWDMDSLYRED
3KDH  RIQFOONDOQSDHONZ 1\ DGYDRHE FREUHABOFDGRHU KHSDRFHIXOUFDUAGRP D DQG\WP DOFHDOXQ) FORHUR 7+,2 DCP LQMMBGLO
VIDHFHZ WS QN3 RBQN3' / B HBGR

2 XU/ HOG 3 LIRGXAW&. DQEL.CDM

7+,2 WRG RU WR TGR\IXORIH LVDWBP HHELIHMY DIHONXUWHQ® (QFIQFI0GHYHESP HOAR HYDDDMIWIRMW Q1 68/ &
7HBP I DR Z LK WHHJ \ P H\WBP HDH ST DIXQEP HABOURBILQWH\KYLYDCR  FOGR-UPHIDY DG \HUUMMEFHR PAUBDAKHIBHY 7+,2 1V
EHQ) GHYHBSHEDV/DVHRIEG RUDAMUACHR WK HQVRUL 68/ & | RUSDN-OMKDAKDHSIRIBWHG EH RIGWHWIQEDG R FOHUILP HOR H MY
FKHINSR QACKIEMRLY

Q RAUUAOUA\MP QVARYHIG\RDT +, 2 SURSAHG\MBP HIHP RAl LFDIRQY DG AMXSIRY Z KUK XAP DMY LQBFHEFDGRHNGHALLE LOCDMDQG
DEBWHLP P XCHUASRQH/DIDQINP P XQRIRILFDD 3 FRT RN RANSHAKDIZ HHXQUASRQLYHWR LP P XCHAKHANSRIQACKIELRLY 7 KIVK\ SREHLY
Z DAMAMG DG G-P ROMDAGLOM QIHHF DUGKXP O] H5P RAHP RAHY 7+,2 DR LQUMIHG\RP IFHIQ®Z GRW/DG| RBZ HGE DOLP P XCH
FKHINSROQACKIEMY) DIHQMKAK DVDQOQIV3'  RUDQNY3' /| FRP SRXQG LOBAHG AR SOIMUMP RUUHI MR Z W QRWMP RUBFXUHFHGUQ) \KH
ZHANVR REHYDIRD ) XUHU QR\R] LAMYZ HIHU-SRUMG LOWHWXP RUIUHHP LFH 7 KRHQHE [LQRQIVZ HHSXEQWKHGLOWHSHHUUYLZ HEUAHDK
\ALHQNLE NMRXDD & DCRH & HTLQ- XO UDHE ROWHHUFHEVARYHIHY DQHZ WHISHAWNF DSSURDFK KDVEHH G GHGVR DBYORHT +, 2 LQRD
3KDH FOQFOOMID7+,2 LQSDMNZ LW DEYDRHG1 6&/ &

2 XUBIXDAY DM\ (FOGYDSORHEILOQ) R 0D, QrHAMDARDOL HZ * (X) CSSIFDARD ,1'  ZOKWHS 6 )' $ 7KVZRXGOBZ 8 6 \WWR
SOMASDMIQWH7+,2 1 68&/ & WOD7 KHKXP DOV HIV GBI HH DM LQWHI LLXWEDWR LQ$ XWBIDDOG( XURSHZ RXG FROAMMWHEDLYR
WH,1' CBSIFDIRY $ GKRXIK Z HSOQWR UAD \RBI® ROWH\DHWV OQGH | DR GOBZ HIHHDMIQRXURZ QFOQFDOMOYIQ\KSSRVR RAUSDOHS

1' $ 110 DOGERRABOIQWRUHY ROFIQFDCEMIIHHDAGE X LADMG\MLG SO Z HVENH DEGEHE FRQ LGHFHIQWHSRAMIMORBLIEMVR 7+ ,2
LQ@KWR WHICPAKDARH7 + 2 CGRHVZ HSTQW\MANHSUAMQDIDH R WP H/




®Z HAKDQWHP [ LP XP \RBLDAG GRAHWMMGLQWH HDIHURIFODMDOGRQRMGE. WH1 DARIOSOOFH, QIAMIQWH  V$ VSOWR \KHH IV
@WPEDHR RIQFIH SHIHFHZ MWWHGEXI Z HH SHAAR U HHFHWHRGHUL &, WAHYIQWHSYXETE GRP 0QDVZ HIDVUH HHFH1 &, VRWLO 1

IO LOWWSSRVR DD, 1" 10 SXOKXOQAR) ' $ UIXDIRYY DUGZ HOHPXUWH® Z RINQ) Z W H SHWAR HYDODMWKHH WOADQG TXODW R \KH

H LMY CDB\KSSRMY 7+,2 : HH SSPARUHDHKDSH, 1" P HINY Z WWH) * $ IRWXAFHIQ TKHSODQHG7+,2  SKDH WDV
LOMGG\REHDSIRR R FRA-BANG. WDAP D EHP RALHG G-BHIAQ) RQLOMIP URKAOV\R LQFOGHERM SUP DY DQGVHRQE HIGSRIQV DG
EHFRQUMMAZ LK SUYLRX\W® CESURYHS FOGRHMHDR HON 9DHG RQWHFOQFDOBIHHDAMGIQWHT+,2  WMG DQGDAKP QI 7+,2

DFKLHYHY LW LOMIGHE FOQIFDOH | HAWZ W D P DO HE®VO HIV SUR LOIDARHR WHCERHAMAMGLOWHVG. Z HH SHFRARVHNHD® )+ $ IXIADGRHRQ
WHSRMEOVR XM LQJ RHRUP RHR ) $1vH SHAWG SURIUP VI RIVHIRXVFRQAWRY/ \KFK DvI DIAEFN GHLIDIRY EUHINKURXIK WHLLS,
GHALUIDIRY SURINY UAHY. DQG RUDFAAHBLDAG CESURYDOGHLI QDARY ( YHQLL JUDQAG CAFHBLDAG CESURYDONIMY GRAYQRAI XCUDQMH DQ CFFHBLDAMG
UHHZ RUP ONHIY DSSIRDCE! WH) ' $ 7KH7+,2 MG SIRRFRCP D GHB\R EHIP HG-G\R LGFUDHWHQ® BHUR SDNMQVHIRTG XQEHIR
P RAILFDIRQR WHWEMEDIIDOMY RUFKDQIHLQWHWIDOGMI QUGG RUSUP DY HIGERQN

2 XUBAHFH ' UYHR 7HBP HH7DUIHAQ) $ SSURDAK

7HBP HIWVDHUOLIRQ/R BBHMYH' 1 $ QFEBRMHVETXHFH/AKDADHDARADMG Z W \SHADT] H3 SURMOQYDAKHHIG/R QQHIURKURP RARP HVIQFHTY
7+,2 WP HKDQ\P R CRIRQFRP SUMAAMBP HHVELIHIY) DOGLOGANRQR DQIVFDGRHULP P XQRIHIAW 7 KHHJ \ P HWEP HDHUFRIQ] W7 +,2

P HIEERDM | RUP HGLQMW DG LGFRSRUDMY QR WHAKFMUHR \WHFDCR-UPHTIAMBP H/ FU-DCY DI DXOV WKRMUH Z KLEK BNV CEDYAKHWEP HH
\SDADOWIKFMUH $ VD UXOMKHWEP HUF WKAMXZ LB/ DOGWHFDGFHUFHIVGH : HEHIHYH7+,2 WIQMRP V2 FRT WP RYIQR® KRVMP RY
UHIEHIQ) WHP UMSROLYHWRLP P XQRIHIS,  AKHANSRQALKENRLY COGWLYSURFHIINA/SOFHSURP S® ZIWMGQ W KR :  HEHIHYHZ HFDQ
LP SURYHWHLP P XQRAHIS HILFCR DOGZ HFDQUAMRMWHLP P XQRIHIB, HILFDR LQSDIHINZ KR KDYHSURI WANHG RUGHYHBSHS UALMEFH\R SURU
[P P XCRKHIS,

7HBP HHP DQMDEFHLY HAHNO RUFHIDSURT HIDARQ DG UAOHFHLQFOCAHUFHEY DOG\KXYUHSUAHOVRGHR WHNA WHDSHAWE VB HVI RUFDGR-U
WHDR HQA7HBP HIDHLYDQHY \ P HWDAYSUAHOAQDP VUMW R KXP DQFOGRHURHIY RYHU. LQWHDIJWIDM CRIRW YDURXVXP ROWSHY ,Q
FROMDIMWIRMYW IVGAMRMGIQGWWID R QRIP DOFHIY 7+,2 KDVRQ® EHHQWKRZ QUR EHICRRYHLQFDGFHUPHIY\RDADUHWEP HIDHSRMYH
7(57  &OFHUFHIYDHFROUMID® WEP HIDHSRMYHGHWR DOXFROMRIBG AYIMRQSURFHN Z KIBIDUADAYHD \P DOQP BHUR (RIP CCFHIYOH
WMBP HIDHSRMYHRID WDQLH® 7 KHHRUH 7+,2 CRAW LVH SHRAMGR BHKLIK® \GHALLE R FOGRHUPHEY YHYXVQRIP DCFHTY &OFHNGHALLE
AWMEDFHR WEP HIF WKAMH P HIDAGE, \WBP HDH LVONHD \R GDG\R AVXSIRQIQWHFHTIR FO! IRTZ HSE DYHY USIGOQGWEP HIH BRI
LQE-5HUG-QWAHTG-DN 7+,2 Z D/REHYHE\R LOGKFH FORHUVGHALLLE WP HIHAMXSIRY B\ XMQI WHHJ\ P HWEP HIDH Z KIFK QL HHQMDM/ T+, 2
|URP DIRAHUDYDMEG! FOGFHAWH.ISHY PAUMOE® LQFOQFDONH : HOMHDOR PAME® GYHBSIQ) SRAQNOH WHHDIRO\P DTIP RBFXGIMBP HH
P RAI\ L) IHVZ MW WHIRDOR 1GHWA LQ) DEAWREDOSURSUHEY GXI FOQRGDMY CFIRWP XASBIFDFHMGHY . HKOYHIHHDMG Q7 WBP HH
BJHMY FRP SRXQB/R ZKIFK  FRP SRXQBYKDYHEHDHYDODAGLOYIMR &XUWHI® | LYHP RBFX®WKDYHEHHVHBRAG RU XUWHUHYDODIROLO
DEAWRDOQYIMR DIGIQYLYR P RGHY

+ XP D RIQFOOMDY SUR AR CSSURYDCDHWSLFDD FROGAMEIQWUHHVHTNXHIMCBKDAWKDAP D RYHMDS RUBHFRP BIGHG ,Q3KDH  \KHGXJ RU
BRRILF LVIQWID [QURGFHGIQRKHITM KXP DQ\KEWAN DG WG RV HV GRDJHVRBLIGH CERSIRQ P HEERDP AWIBMRQDEGH FHIRY ,Q
3KDH WHGX) RUERRILF LVHYDOOMIQDIP WG SDMYERSXOIROWR LGHM SRWEBIDGYHYHH I HAVDQGMI HIV UMWY VR SUHTP LQDUKD HYDOOM
WHHILFDR R WHSURGEWRNGHAL LF B HAMG GVFDAY DGR GHMP LGHERDI HVRBLDGFH RSWP DOCRVDIHDQG GRUQ) VAKHEX®H RUSDHVKDYG) \KH
\GHUIFGWDH ,Q3KDH @ HNFIBFOQFDOMDY DUHXQGHIINHQWR HYDOOMRIQFDCH | LFCR. DGO HIV DG WHRYH DU EHH WWDARR WH
SRGANBRICSSIRYDOWMGEH RUSKDH  FIQFDOMDY P D EHFRQGAMG YROQEKD RUDVDFRQEWROR ) ' $IVOSSURYDCR DGXJ 7 KHHMAH/P D
EHXVHG\RFRQLLP SUHIP LD HILFCA UAXOV JOQDEAMRICH SHIHGFHIURP \WHWDF HWR FHUEQ SDMHERSXOMRYY RAR\KSSRWIGAWRID

| QEFDIRYVRUEHIQ) FKOQIH/

: - HARP SBIMG RAUNVHBRNRQ SURAHW/ | RAMH FOQFDOVMAY | RURXUBKDH . WHG  LQS XWADID 05 (| XURSH DG RAUCSSTFDNRQW MBVWWH3KDH - WG 1Q
$ XVBIDKDYEHHDESUIRYHS :  HVXEP IWHG DMP LOUECSSTFDNRQWR FRIGAWHP H3KDH - WG LQ( XURSH




,Q0 DK WHS 6 ) RGO UJS$CPIQVDIRD )* $ JUIMG2 LSO UJ' RUIRY 2' ' \R7+,2 IRUNHWDN HQWR KHSDRFHID@U
FOUACGRP DOJGLQ0 D WH) ' $ JUQMSWHVHRGG2' * \R7+,2 |ROWHWDR HWR \P DOFHDOQ) FORU7KH) ' $1V2 1IIFHR 2 KO0
SURGEW HYHESP HOWP D JUDQARUSKOQ GHLI CDNRQ IV VR GXIV GG ELRBU LEVARDADHLQAGEHG | ROWHWHDR HOMGDI GRUYRUSUHYHIROR LA
QDAY RUFRQGURQAKDAT HAWHZ HAKDQ SHRSBIQWHS 6 2 SO I BLIDIRQSIRYGFHIBQEHH IW LFOGQQ) 1RO
LGRHQAYHY VR VXSSRIWATI FDOGHYHIRSP HADQGWH SRIMDMD0 RUXS \RVAYHD\ FOWR' P DINAA, FOMYLW | RUWHGX) | ROWH G (DMG R SKOQLQEFDIRY
IQWHS 6 L \KHGEX] LV XGNP DMD CSSURYHS | RUWGHLIDAGLOAFDIRD

2 XUBHRQG* HH.DARQ 7 DUIHAR DQEICDMY

2XU7+,2 SIRIUP GUYH/RXUGHHESP HYBISHICHR VHARQG JHHDMRQWMEP HIHVBLIHAG) DIHON © HKDYHLQUWDMGDQHD® WD HUADUAK DG
AVRYHY SIRIUP [P HEDAGHQIN LQ) GHZ. ARP SRXQBYFBCEGIR R WURKIK P LOUP HAKDQWP VR LRI DV7+,2 \IKFK DAKHVBIHIY DG
P RAI\ Q) \MEP HIF \WKRMUH/R FOCRHURHIMKURXI K FOGRHUPHTQNIQUE WWMBP HDHORAW 7 KHP DQREMARYHI RAMYSIRIUP MR AVFRYHIGHE
FRP SRXQB/Z 1\ SRMNDED LP SURYHG\GHALLLAW \RZ DLGY FOGAHURHITY UHIDAYHWR CRUP DOPHIY DG Z [\K SRIMMITD LGRU-DHG DQINFDCRHUCRRYY 7 KLY
SIRIUP PO DORDIRZ XVARWHIWHRUSDAMYERRIR $ GKRXIK WHSIRIUP VIQHI® WIIH/OQEZ HP D QRAEHCEGIRLGHM, \X\IE®!
FRP SRXQBY Z HEHIHYHZ HZ LOEHCEGIVR FUDMDVHFRIGJHHDIRQR 7+,2 ONHFRP SRXQBY

2 XUPXUHW QG JHHDMRQSISHICHR  SRMMNOMBP HH\BLIHY DI HQVLGFOGHY | LYHFRP SRXQB/AKDADYH\KFFHM XO XQEHIRHLQ YR LCKLEVRLY
WA LQI LYHFDGRHUP RCHY 7 KHEWBI WP WRHMAHAKRZ HGDVIQULFDQ® GZH)  LGKELRY FRFHOADIRD ,& | RARRVHFRP SRXQBY/

FRP SIBG\R7+,2  YDHEROWRHAM Z HKDYHSURIBMGWRHI LYHFRP SRXQBARIQYLYR WY DQGZ W SURFHHBY I URP WH, 32 Z HSDQR LQMDM
SUH FOQFDOAXYY | RUDABDMERR \MP QP IG Z \WWHJIRICR DSYOAQ) DABDMRGHRP SRYXQG\R FIQEIOMDYE, \WHHGR




285 3,3(/,1(

2 XUUREXWBLSHICHLGFOXGHAHYH DOBUIHMG LP P XCR ROFREV)\ FDQGEGDWA/I RULHDSVHG DQG LH LDRRY. FOGRHY

3LSHICH SURGKAW DUH XQEHULQYHNM DIRQ DG KDYH QRAB-HD SURYHVR EHVO HRUH | HRRYH 7 KHIHLY QR IXDIQMADD SURGAVEZ LOEHCSSIRVHGLOWH
\RXIKWD\MULQAFDIRQRUZ L@P HAAKHGHYHBSP HIBCP LM/ AHWR W CERYH

2 XUBWDWI\

2 XUIRIOMR EHWHEDG-UIQWHAEWRYHY  GYHBSP HWIQGFRP P HUADT] DARQR FOGRHAMBP HIHBLIHI) DIHOVDQGRAM-UMP LOU\P DOP RBAXGY
2 XULQWNIO REXVIMVR H I LAHQ® DGYOFHRXUBKDH  FIQFICSRIUP XMQ) 7+,2 LOVHNXHOMICFRP ELCDIRDZ W FHP LSTP [E 8 GP DMY Z HHOMMRD
SRIMRQQ) 7+,2 D/DSDNQNQIFIF-ULP P XQUW SUP LQJ WA HWRUDTILP P XQH CRAYDMY) DIHQVXVHGLOWHWDR HWR FORHU7RADM 7+,2
KDV QHYHUEHHWAAGLQ FOQFDONDYLOARP ELCDINRQZ W DD AKHAN SROACKIEVRU 7 KHNH. HBP HOVR RAUVRDM)\ CUH\R

t  $GYOFHRUH MM FIQFDCBIRIUP V LFOGQ) VHHNGQ) CFRHBPLDMGDSSURYDO RU7+, 2 1Q1 68/ & DVDVMP RUP DV UHBAQ) DG

P XGECHRAD [P P XQHW VWP SUP 1Q) DIHQADEP LQWMIHSLODGYDIFHR \WHLP P XCH CRAYDIY) DIHAVAHP LSTP CE | RAHDF HONR
DOYORHG1 6&/ & DOGXAP DM DvDFIGFHMDA HWRXQEDNRQLOP XEMBILQAFDNRYY DG HRIWSKIHY ( YHQU JUDQMS CFFHBLDMG
CESURYDOWEIMY GRHYQRASXDUIQAM DQCFRHBLDAMG L. RUP DUNHMY) CBSIRYDCE, WH) ' $

YURDGHQ\WHFOQFDOGHYHESP HOR 7+,2 B\ H SERIQ) WK GHILMIF DEP LQVADIRQ SUR MR RKHMBQEDG R FOUHLP P XQHWWHISLHY
(FOQAQ) FHDAHIS

" HYHES DI WDGFKVHR \WBP HH\BLIHMY FOGRHAMDA HOWQRAGFOMYHR FKHANSRIQACKLIEVRLY

| HHDIHRXUBI XDRY DM\ \R CFTXULHDEAMRDOKXP DQEBI DAMURANGHS 6 | RURKHUFDGRHULGEFDIRYY

GHBRLYHD HIMILQR DADLE FRIDER DNRQYZ W SKOUWP CRHANFDODOG ELRMAKGRRI FRP SOQHAKDAKDYHLP P XGHORRYDACY \KHISLH/
( [ SOOGRXUH LMY LOMBRXDCEIRSHIV SRWRIR

+H

+H +H H H




: HZ LG AHAHMBQ FKDEBQI HY/LQLP SBP HMY RAUBXMCHAMVADAD LFOXAQ) [P RQY) RKHY \WHI CRAKDVDMHUGHYHESP YR 7+,2 Z D/GRW
FRP P HIADID SXUKHS ( YHDLL 7+,2 \KFFHM X DBYDERHAKURXIK FOQFDDXMEHY DQG\RZ DLBYCESURYDO RUXH Z HP D | DFHHO® FRP SHIMRD| URP
JHHIF DIMIDAHAR7+,2 D\MUH SWDARQR D) CESTFLEGIIXMAY H FOMYLMEY 7KH) ' $ 1V OFFHBLDMGDSSURYDCEDAZ D HYHDLL LQWITD
JUDQAG GRHY/RAIXOLIQMACQCFAHBLDMG WYL RUP DUNHIGY DSSURYDCE WH) * $

2 XU, QMIBRMDCB URSHIW

2 XU GEDCEDMNDGG SDMMEHIAQ) HABMFRYHYAHYHICDHDY 7HRP HIDHP HADAG\MBP HHDIMIQ) FRP SRXQB/DGWHDN HR \WHIS, UAMERN
FOCFHYDUHSOWWR RAUSRIWRIR ) XUKH 7+ , 2 VLP P XQRIHQF WK HQAVDAM)\  Z KLFK | REXVHYRQVHTXHIMICFRP ELCDIRQZ WK FKHANSR QVCKLEMRLY
KDVEHRIIGG : HP DQEIQIRUMKHGSDAMVOGKDH — SHIBQ) DESIFDARY/

2 XU/ HDGHOKLS 7HDP

: HKDYHDXHP EBGDQH SHIHFHEP DIIHP HWMP Z W GHHS UAHIK GYHESP HWVDQGFRP P HIADT) DARQH SHIHFHIQWHDMDVR FOGRHU
WHDR HOMMBP HH UADAWGVAHIH LP P XQRIHIB, DQG\SUDAQ) CFIRWDYDIIUD R RFRRI\ LQAFDIRYY 0 HP EHYR RXAUNMP BUQ) H SHIHFH
IURP P XGBBIELRMK DQG SKOUP CRHANDICFRP SIQHVIGFOQQ) 311 HJ,GF 9D H2 R\ 1 RYDMY2 FRBI\ $ WWIDV3KOWP D, F -DOMD D
-RKQRY  -RKQROSKOLP CAHNDOFRP S0, (R WERISRIDIRY 3KOWP [R FIFY, F - XQR7KHISHWY, F  &HIHH &HKORQ, F * HRQ
&RERDIR) DIG$ B IHUR&RS [P RY RKHY

2 XU&RBRDM, QRP DARQ

: HZHMIGFRERDAGLQ' HIZ OHIQS XIXW  DQGZ HKDYHRSHIDIRY/LQ&KIFDIR |, @QRY Z WARP HR RAURP P HP EHYVHIXS YLIWD®D DOG
ZRINGQ UP RMY 1Q&DN RGQD 1 HYDEDDOG) GUED 2 XUSUGASICH HXWWHRILIFHIYGDAGDN B DNHEWHAG XM &KIFDIR ,/

DOGRXUSKRHQ® BHLY ,Q-XO Z HAABEDKHGDZ KRD RZ GH5$ XMBIIQVEMGDY 0 $,$ YARMKRE) $ XBID3W/ \G
VR FROGPAYDURXY SUHRIQ FOCDGG FOQFOCCRRY MY | R WHGHYHBSP HYWR RUSRGENFDEM Q3 SU0  ZHHAEDKHGDZ KRD RZ QH3
5RPDQOQVEMADY 0$,$ %27(&+12/2*<520%$1,$ 65/ \RFARIGANDURXY SUHRIQFI0D0GFOQFDCCRMYMEY| RAKHGYHBSP HOMR RXU

SIRGANDEAM 2 XUZ HEWDGAMNIYZZZ 0 $.$URMKFRP 7 KHIQ RP DNRQFRQBICHERORXUZ HEVWWLY QRACFRISRIDAGE. UH HMPHLQR MY
SIRGHFMY DG\ RXOKRXGRIFARQUGUI). LQ RP DIRQFRQEGHERY RAWDWAIQ EHIFFHMG\MURIK. RXUZ HEVWWDYSOWR \KLY SIRGHRMVRULQ
GAGQ Z KRKHMR SXUKDHRXUFRP P RQWERAN

, P SCFDARQVR %HQ) DQ( P HOLQ) * LRZ\W &RP SDQ

: HOHDQ® HP HILQ) JURZ WFRP S © DVGHIGHGIQBHAIRD D R WHBEHRXUMEVS PR DVDP GG \WH3 6HRXUMIVS FW  DvP RAILHGE WH
-XP SWEVR XUIBMCHA6\BNSVS AR RUWH-2 %6 $ FAS VAKFK Z HOUHHII LEGIVRVENHDGYDQEIHR AHMBIQH HP SNRQVIURP YDURXY WBERMY
UANXLUP HQWKDADUH CESIFCEGIVR RAHUSXEQE FRP SDQHAKDALHCQRAP HILQ) JURZ W ARP SIQHVIGFOGQ) EXVWIRAIP MG\R

T RVEHQ UG FRP SO Z W WHDARUDMABINRQUITXLP HOVR 6HRIRD R \WHEDUEDHV/2 [ B $ AR DVOP HIGG RUKH
6OEDHV/2[ B $PW

t UBEGAVFRKHRED DIRYUHIDEQ) H HXWHARP SHODIRQLORXUSHIRGF BERW SIR \ WEAP HOV DQG U MADNRQWEA HOV DJG

t HHPSIRYIRP \WHUIXUP HIVR KREQ) DQRQ EQAQ) DBMRY YRMRQH HHUYHFRP SHODIRQ DG \WRANKREHUDSSURYDOR Q)
JRTHSOUIFKXMSD P HQVQRABUHYRXAM CESIRYHG

;1 VRP HLQYHXRLY/ | LQG RXUFRP P RQWIRFN G DRRERRYHDY DUAXOR \WHHH HP SWRQ/ \WHHP D EHDGWRYWHWDAQ) P DINHNVRURXURRP P RQWRAN
DGWHSUFHR RXAURRP P RQWRANP D' BHP RIH YR




,QIEAMR) 6HAMRD R \KH-2 %6 $ PADBR SIRYMGHAKDAIQHP HILQ) JURZ \K FRP SDQ FOQVENHDGYDQMIHR \WHH WOEHGWDQMRQSHIRGSIRIGHS
IQ6HARD D % R WHEHRXUMEYS FNVRUFRP SOLQ) Z W QHZ. RUBHYIVHG DFFRXQIY) WBEDBY , QRKHUZ RB/ DOHP HILQ) JURZ \KFRP SIQ AR
GHD WHOGRSWRQR AHMBIQCFFRXQIY GG/ XQMDKRHWEQELBE Z RXG RKHZ VHDSS® R SUYDMARP SOQHY - HIQMGWR\VENHDGYDQMIHR \KH
EHHIWR \MYH \MIG-GWIDMRYSHIRG

© HZ L@ DQDOHP HILQ) JURZ WFRP ST XQIOKHHDMHUR — WHOWED R \KHIVADD, HU D |REBZ L) \KHI LK DQQYHYOY R \WHFRP SBURQ
RWVRIHIY E 1QZ KFK Z HKDH\RBIDOCO RV UYHOHR DDV BAR) RU F 1QZ KIFK Z HOHGHP H\R EHD@UHIFFHBLDAG | LGU

Z KIFK P HOQ/\WWHP DHAYDOHR RXUFRP P RQWRINWDAMWKHTE, GRODIADMWH FFHHY/  PLARQDVR WHSURUXQH DG \WHADMRQZ KIFK
ZHKDHIMK-GP RMWDD  BARQLOGRY FROMWEGI G-EWHRXUMAY/GAUQ) WHSURAMAHH\ HDUSHIRG 5 H HMIPHVKHIHOWR HP HILQ) JURZ W
FRP SO Z LOKDYHWHP HDQQ) DARADMGZ W MOQWH-2 %6 $ FW

,P SOFDARQVR %HQ) D6P DABUS HSRUMY &RP SDQ,

$ GAMRIDD Z HOMHD?\P DUWERIY FRP SO DVGHIQHGIQS X | R 5HIXDMRQ6 . 6P DIPUUHSRWY FRP SDQHVP D \BNHDGYDQEIHR
AHMBQUBAHEAVFRKHREQIDIRY LFOAQ) [P RY RMHMKQIV SIRMAQ) R \ER\ HWR DXQWG! LOGADONIM HON © HZ LOWP 0DQD

\P DIPUUSRIY) FRP SIQ XQIDKHOWED R WHINAD HUQZ KIFK  \WHP DIHAYDDHR RUFRP P RQUWHRNKHISE, GRQ O LADMYHIXOWRU
HRHO/  PLORQD/R WHHIGR WD HUVVHRQGIVOIODOWURU  RAUDQDOOAHMVHDOBGRUH FHEG P LARQGAUQ) \KFK

FRP SBING | VA0, HOUDGGWHP DMHAYDDHR RXUFRP P RQWRANKHBE. (RQDIADAWHDONRUH FHBY P LAIRQDVR WHHIGR KDY HOUY
\HFRQG | \MFDOTXDUM




\KHU
&RP P ROWRANRIHIHG
&FP P RQVRANR
EHRAMBAQ)
D\MANLVRI | HIQ)

2 11HIQ) SUFH

2 YHJDTRK HONRSWRQ

8 VHR SRR/

&RFHMDIRQR RZ HIKLS

7+(2))(5,1*
0$,$ URMKERBN ,GF
\KDBVR FRP P RQWRAN

KDWY RU \KDUA/LL \RHXQEHZ UMMIATRSURQVR SXUFKDVHDBAMRIDOKDWAIVH HRMHGLQI XD R
FRP P RQWRFN

: HRXUWH® H SHAVAWKHLQWIOSXETF R THUIQ) SURHWR BHEHE HD DG SHMDH

: HKDHIUDQMS\WHXQCHZ MYD - D RSWRQWR SXURKDHXS \IRR DQDE3MRO VKDUWWR RAUFRP P RQWRAN DV
\KHLQWICESXETF R I HUIQ) SUFH GW/WHXQEHZ UMY AVARXQMR FRYHURYHUDIRW HQW L O

: HHMP DMWWDAZ HZ LOUHFHYHQVSURH-B/R DS LP DMD P LERQIURP RAMDBIR FRP P ROVIBFNLQWLY
RIHIQY RUCBSW LP DAD P LEIROL \KHXQGHZ UMY H HRVHWHURYHUDTRR HORSIRQLOIX®:  HLOMIG\RXH
WHQHBIRHH/I P \MVR I HIQ) DIRQ) Z W RXUH MM FDK DQGFDK HNXYDBON \RIXQG\WHSDQHGWOVR 7+,2
SUH RIQFDOGHYHERSP HOMR \VHRRQG JHIHIDIROR WIBP HUHVBLI Y FRP SRXQBY DG RXURKHUUADUAK DG GAYHBSP HOW
CRIYANY DvZ HBDVI RUZ RING) FESMIODQG RMHUUHHICFRSRIDMSXUERHY 6HHE8 VHR 3URFHHDY LOWLYSIRSHRMY
IRUDP RIHFRP SBIMGHAUSIROR WHIQMGHGXVHR SURFHHBYIURP \MYRIIHUQ)

8 SROFRP SBURQR WMVRIHIQY RXUH HRXAWHR | LFHY DG AUHRRLY Z LOEHH LADD RZ Q LOWHDIJWIDM
OSSR P DMD R \WHRAMBOAQ) \KOWVR RXUFRP P ROVIFFN

SURSRHEWDAQ) P DHADGG © HKDYHEHHDDESIRYHG\R OMRXUNKDUR FRP P RQWRAN OWMGRQ1 < 6( $ P HIFDQ RAWHE1 <6( $PHIFDY XQaHJ

U PERO

5DNIDARY

/ RN8S

WHMPERG0 $,$ " XSRORUMDIMRANRQR 1 <6( $ P HIFDQVLQWIODMY FUMID LFOECQ) FRP SBURQR WY
RIHIQ

, QA LORXUFRP P ROWRAN LQYRYHVDKLIK GHIHR UMN 6HH35 W) CARLY BHILQRQ) RQSDIH — DOG\WHRWH
LQRP DIRQLQWLY SIRSHRMYI RUDGVRXMRQR WHI CRRWA RX VKRX@ FRMGHUFDUH X@ EH RUH\ RX GHAGHR LQHANG
RXUFRP P RQWRAN

, QFRQGHAIRYZ LW RXULQMICBXETF R HIQY  Z HDQGRAUGUHRARYDQGH HHAUYHR | LFHY KDHDI UHHGCRARR | HJ LWAKH
\HD FROMPAR\VHD HIPP BHUJ JUIDAIQ) ROMRQI RAMHVIBIR RURKHZ VHAVSRHR D) R RAUMHRXUMEV| RUDSHIRG
R PRONVIRTZ Q) \WHFBRMQ) R WHRHIQ) R \WH\KDW , QDGAWRY RAUMBFNKRTHY KDHDI UHE RARR 1 HJ

LVAH VHID FREPAR VHID HIPXP BHU JUDQAD). RSWRQI RUKH\DBIR RURKHZ MHAVSRHR D) R RAUNMHRXUMEYI RUD
SHIRGR RU P RQKV D/CSSIFE®! | RIZ LQJ) \WHEMR WY SIRSHRAMY 6HHWHHRIROR \KLYSIRSHRMYHONBG

38 QGHZ UMCY" | RUDCAURDOQRP DIR)

7KHQ® BHUR \KDW/R RXUFRP P RQWIRAN R EHRAMBQEQ) D\MMLYR | HIQY LVEDHERQ \KOUWA/R RXUFRP P RQWRAN RAMBEQ) D/
R -X® DQGH FOG\RHI RTRZ LQJ)

b \KDW/R FRP P RQUWRFN IMAXCEBIXSRQH HAVHR RSWRQV\R SXURKDH\KDW/R FRP P RQURFN RANMBEQ) DV/R -XO
Z I\ DZ HIKWG D'HIHH HAVHSUFRHR SHMDH

t \KDBWR FRP P RQWRAN UAHYHG | RUIXMHMKOFHDVR - XO X@ERU  3@0




t

HXP DAG\KDU/R FRP P ROVIBEN BAHYHG I RUMBOEFHXQGHURAU. ( TXW , FHOMYH3 GRWDAZ HLQMIG\R DERSAD
FROCHANRQZ M\MVR I HIQ) DG

Z DUDQNMWR SXUKDH \KDUH/R ARP P RQWRAN Z W DZ HIKWGDYHIDIHH HAVHSUFHR SHMDHDGR Z KIFK Z DUBQMR
SXUKDH \KDUHYP XWEHH HRMAGRUWH  Z LOH SIUHDAKHFBRCQ) R RAULCMWIDOSXETF RITHIQ)

8 QDW/Z HLQAFDMRKHZ HRUXQBWARHFRQA VWRKHZ MHUIXUAY DOLQ RIP DARQLOWLY SLRSHRMY DIRKP HAKHI RTBZ LG

+
t

@RH HFVHR RAMBEQ) ROWRQ/RUZ DUDQN

QRH HAVHE WHXQGHZ IMYR WHURSIWRQWR SXUFKDHXS \R DEAWRIOKIHVR RAUFRP P RQWRAN 1 URP. XVR FRYHURYHU
DRFHIV L I

QRH HAVHR \KHU-SUAHQUBIMYHY Z DUDQMR EHIKHE XSROFRQKP P DIRQR \MLYR I HIQ) DAIQH HIAVHSUFHHDXOOR R \WHLQWD
RIHIQ SUFHR \WWHFRP P RQWRAN

\WHILOQY DGH | HAYHIHWR  RXULP HIGHG DOG UANBMG FHWLFDMR LFRERIDIRQDQGWHH I HRWHIHWR RXUDP HIGHE DG UMBAG
B @ZV HFKR Z KIFK Z L@EHLQH I HAAP P HADAMD XSRQWHFRQXP P DIRQR \KVR [ HIQ

DOLQWICBXETF R HIQY SUFHR SHKOUH \KHP LGSRQMR WHHAP DMGLQUWIEXETF R | HIQ) SUFHUDQIHRQWHFRYHUSDIHR \KLY
SIRGHMY O

WHIWKOGFHE. XVR DEAWRIOKDVR RXUFRP P RQWIRAN | RTBZ L) FRQMP P DIRQR WLVR | HIQY \R\KHLOYHKRLY LOWHS HHQW
3UYDM5 RXQB/ EDHGRQDQLQWIOSXEIF R 1HIQ SUFHR WHP LGSRIQAR \WHHWP DAGLQUIOSXETE R HIQ) SUFHUIQIHRQWH
FRMUSDIHR WVSIRGHMY ZKIFKLY  GWWKDQWHSHMDHSUFHSOGE, LOHIRYLQRXUS HFHYBUYDMS RXQBY 6HH' HAUSIRY
R &CBABCB\VRN: 5 HRHQ/BULYDIMS RXQBY
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2 XUBMGHN V\XEMAARDQ®P EHUR UMWR Z KK\ RXKRXGEHLZ DR EHRHP DN DQLQYHXR HAB-AMRYQ 7 KHHUMYDHAVAXWHGP R
X LQWHE51MN) DARY VHRIRQR \WLY'SURSHRAMYLP P HADAMD | RIBZ LQJ MY SIRSHRMAKP P 0 6RP HR WHHUMNYLGFOGHWHI RTBZ LQY

t
1

t

- HKDYHLGPXUWHE G MQFH RXULGR-SWRQ DQG CQMNASDMKDAZ HZ LOFRQMMHR LGRXULGRUHDUQ) Y| RUKHI RUAH-TE®H XMUH

( YHOL MVR T HIQ) AKFRHM XOZ HZ L@UHTXLH DEAWRDCFDSAMIOR | XQGRXURSHIDIRYY DGL Z HIDORRBBIQGHHIDY 1((DRQ) ZH
PD QRAEHIEGI\R ARP SBIMWHGYHESP HQAIQGARP P HIADD DRQR 7+,2

5 OMQ) DEAMRDOFCEMICP D FDXAVHGOMROVR RXUH M) WRANKREHY BAXMPWRXURSHIMRQY RUBTXLUH XVVR BHIOTMXK U KWAR RXU
SURGAWDRE CDM/RQXQ DR IEGWP VAR XV

: HKDYHDQP IMGRSHDY KIMRY DOGQRKIMAY R FRP P HIADT () SKOWP CAHANDCEUIRGEN ZKIFKP D' P DNHIVAL LEXTOMR HYDODMWH
SUIRVGHANI RURXUI X\MUH YLCELAMY

© HOHKHDYO G-BHGHWRQWHKFFHWR 7+,2  RXUP RIWDGYDGRHG FDQAM Z KIFK LV MMIXQGHUFOQ FDOGHYHESP HOADQGLL \MVGX]
CRHVQRAHFHYHUHI XOWRLY  DESURYDORULY QRAKFFHMX@ FRP P HIADT) H RUBXMCHWP D EHKOWP H3

&QQFDONDYDUHH SHOLYH WP HFRQAP Q) Gl LEXOWR G-I QORGP SBP HOADQGLQRYHXQFHMBQRARRP H/

2 XUSIRGFNDQEM DHEDHG RQGRYHOAMKGRIILHY Z KIFK P DNHIVAL LEXOWR SUHAPARHWP 1) BAXOVDQGFRWR SURSEWDEGM
GYHESP QNG ONHIKRRGR  RAEIQQ) WIXDRY CSSURYID

: HP D ILGG WAL LEXOWR HURTED-VLQRXURIQFCOMDY JLYHQWH@P MAGQP BHUR SDHONZ KR KDYH\WWHAEMWDAHYI RUZ KLIFK RXU
SURGEWDQEM/IHEHQ) WWAHGZ KIFK FRYGGHD RUSUHYHARHWEVR FOIQFDOMOY | RURKUSIRGEWDEEM/

: HPD H SHIGRXUTP WG UARXUAH/AR SXUXH D SOMEXOUSURGAWADE DM RULQAFDIRQ DQG | OR FSMIT HRQSIRSENDQEGM/RU
LQAFDIRQAKDAP D EHP RMSUR MIEBIRUI RUZ KUK WHIHLY DI U-DMIONHIKRRGR \KFFHW/

7KHUIXDARY CESURYDOSURAHAHVR \WH) ' $ DOGFRP SOUTEGH RMIQDAKRIMA/DHOQIW WP HFRQXP Q) H SHOMYH DOGLGKHID®
XCBUHAREED! D51 Z HOUHXAP DAD XTEGIWR REBQUIXMMY CSRYDORU7+,2 RUDD RM-UFDGEM RUBMGHNZ LOEH
\XEWEQUDED KO H

( QURTP HNDQG MAQIROR . SDNFQVIQRIQFDOMOY LY OQH SHOLYHDQGWP H FRQAP Q) SURFHW DG FRXGS EHP DGHP RIHALILEXORU
UHIGHIGLP SRUEGIE. P XGB! CRRLYRANGHRXUFRQIRO

5HXOVR SUHRIQECONYGH/ HI® FOQFDOMDYRUIDOVA/P D RABHIQAFDIMHR UAKOVREEGHGLQ MAMMIDY

7KHP DINAARSSRIMQWAYIRU7+,2 Ll CBSURYHG P DY EH\P DIBLMWDQZ HOQMASDM

" HYHBSP HR 7+,2 FRXGVENHERQIHU EHP RIHH SHOLYH RUBHFRP HILP SURINFDOL WH) ' $ BT WHXHR DD) ' $ CESIRVHG

FRP SIQRQG DI RN \MANQFROMGRNRDZ W WD HZ W 7+, 2

( YHOU ZHRANQ) ' $ DESIRYDORU7+,2 RUDQ RAHUFDEOM/IQWHS QUWGE\BIRY Z HP D GHYHURBIQIBSURYDO RURUFRP P HIADT H
7+,2 RUID RKMUGHYHERSP HONVDQEMIQDD REHIMUMGRNRY Z KIFK Z RXTS @P IMRXUCELAM \R U0 HVWHUI X GEDCP DN

SRMND

7KH\KFFRM XCFRP P HIADD] DARQR! 7+,2 D500 RMHUFDQEGMZ HGHYHES Z LOG-SHIGLOSIVWRQWHH \WOAR Z KLIFK JRYHIP HOED
DARRUANY/DOG KOG LOUXUH Y HIBEDVK DEHNXOMPRYHIIH UHP EXHP HWBYHY DQGSUAQ) SRIFH/

(YHQU 7+,2 RUDQ FOQAGDMZ HGYHBS BAHYHVP DINHMY CESURCOMP D | OR DFKUHYHP DNANFR-BIBFHE. SK\ MADDY SOV
WLLG SOV SD. RYRURKHYLOWHP HAFDOFRP P XQW GHAHWOY | RUFRP P HIALCOWFRHW

1 Z HDHXQTEGIVR HABEDAK \DBY P DN DG GMWMEXNRQ FESCELOMY HWHURQRXURZ QRULQ FRIDER DR Z W \MLLG SOMKY Z HP D
QREHVKAFHWMXQQFRP PHADT Q) 7+,2 Ul DBSURYHG

$ YOUHWV R UMWVDARADMGZ W RSHDIY LOMDNRDID FRXGP DMIDD DEYHYHD O HAWRXUBXMGHN

2 XUHP SR HHVDQGLQE-SHIG-WRQMPRLY LFOAQ) SUGASDOQHIMMDALY FOQFDOMIDMNY FROMPASDIAK RIDQ] DARY 2852V
FROXGEQV YHIERY DOG00 \WILGSOMEYZ HP D HYDIHIQFRQGHRANROZ LW GHYHERSP HQWIG FRP P HADT] DR P D HYDIHLQ

P VFRIBANRURKHULP SURSHUCRRYWNY LFOQQ) QRIFRP SIOGRHZ WK U X@RY \WIQEDLE/ DQG WAL HQW Z KLEK FRXE@SKDYHDP DAMIOD
DOYHYHH | HAARQRXUBMGHN




© HPXUWHQ® UHD RQWLLG SOV FROAEFP DX CRMUQ) RUDQ] DARY/ RUSO 2V I RAMHSIRGAIROR FIQFIDXSSD R 7+,2 DIGLOMG\R
UHD RQ&0 2 VIRMKHSIROAIROR FRP P HADDKSSD R 7+,2 1 CBSURYHG 2 XUGHSHIGHIFHRO&0 2 VP D [P SDUWHGYHBSP HONIG
FRP P HIADD) DARQR \WHGX) Z KIFK Z RX@DGYHYHD [P STRARUBXMGHW DG | LDGRDOSRMRD

© HIQMIGWR UHD RQWKLLG SDMA/\R FRIGEMKSHYLVHDQG P RQRURXURIQFDOMDY |, | \WRHWWLLE SOME/CR GRAKFFHM X FOWY RAW
WHUFRQURXDOGAMY RUL WH SHURIP LQDQXQDINMCRRY P OQQHJ WP D KDOUP RAUBXMGHY

: HGBHBROWEHHDIUHP HWZ W WHS QYHYW R 7H DV6RANZ BAMD RUS 76: R SHIP LYWVR XVHSDAMON DG SDMMISSTFDARD/
D/Z HODARH SRWSHAI LF WKGRRILFDONGRZ. KRZ. 7HIP LDIRQR \WHHUIKWRUWHI DOUHVR FRP SO Z 1\K REQ) DR/ XQEHMWHH
DIUHP HQVFRX@SP DAUDID KD RAUBXMGHW DG SUYHIMXVI URP GHYHBSIQ) RUFRP P HIADT Q) RAUSIRGAWDQEGM/

© HKDYHEHHQIUDQMGAFHOHVR XVH\R SDMAZSSTFDIRY 7 KHHFDQEHCR DAXIDFHWDAIQ R WHSDMMASSTFDANRQ/\KDAZ HKDYH
CFHOHARZ LAAXKOVQLWKHE SDMON $ VD UAXOVRXUCELDA R SURMANRXUSURSUHEY WRKGRRI\ LQWHP DUHBOFHP D EHTP LG

2 XUSDAQNVP D EHRKOIBQI HELOFRAWRULQ SDMR | LFHY/Z KLFK FRXTS UXEONOQWWHLQYDICDNR (DURZ Q) RUIXGHIRAHEMINV R RU
SDAMQNVDQGRUSDMMBRMRIRP D QRABIRYLGHXVZ WK | LFLHQAW KWVRH FOGHRKHYIURP FRP P HIADT LQJ SIRSENIP LOURJ
IGHFDORRXAY

&KDQHVIQSDAMNDY. VRUSDMNXUMNSXGHFHARXG GP LMK WHYDOHR  SDAMVIQIHHIOWHIE, 1P SOLIQ) RAUCELANW \R SIRKARXU

SIRGAWDEEM/
2 BEQQ) DOGP DQEIQQ) RAUSDMIBRARNRDG-BHIB/ROFRP SIDGFHZ LW YDURXY SURFHEXUDD GRAXP HQNKEP WIRQ | HHSD P HQADQG
RKHUUHNXLP HOVLP SRHGE! JRYH.P HQBCEDMMDI HIAHY DG RXUSDMABLRARNRO FRXT@S EHUHSFHE RUHIP LQDMS| RUGRQ FRP SIDGFH
Z DRRHHUBTXUP HOV

, QMIBRANDOSURSHYY W KWGR QRADGE A DTBRMINOK-DVR RXUFRP SHIMYHDGYDQBIH

2 XUUHIDGRHRQWLLEG SO/ WXL XVAR VKDUH RAUMEGHVHRUAN Z KLEK LQFUHDVA/ARH SRAELOIY WDARXUMBGHVHFUHN Z L@EH

P MCBSURSUDMG RUGVFRHG DG FRQ G- DIUHP HNVZ W HP SBR HAY DG WLLG SDUNAYP D (RATGHDOMD SUVHNAVFBRKUHR
EGH VUV DQG SURMAYRKHUSURSUHEY LQRIP DIRQ

| RAUMBGHP DN DQGWDEHIP HY/DHQRADGHNOMD SURARMG WHDZ HP D QRAEHCEGIR EXAB@P HUFRIQURQLQRXUP DINHNVR QMUY
DOGRUBMQHNVP D EHOGHYHD DI HRAMG

: HPD QH-G\RCFHQHAHIBQLQMBRXOOSURSHW [ URP \MLG SOV DQG\KAK CRHQAYP D (RABHDYDMEGIRUP D (RABHD/DOEGIRY
FRP P HAD® WDRIEGWMP V

© HP D EH\XEVMRR FOIP VAKDNRXUHP SR HAY FROUKGIION RULGE-SHIGHWVRQUMRRLY KDYHZ URQJI XD XVHGRUAVFRHGFRQLG-DND
LQRP DARQR \WHUIRP HUHP SB HYRURKHARLG S

© HH SHFAARH SOQGRXUGHYHESP HOMBIX@RY  DG\OBV OGP DN FOSCELMMY DG D/DUAKOVZ HP D HFRXQMUIGL LEXGNVIQ

P DCDILQ) RAUJURZ W Z KIEK FRXGSAMXSWRXURSHIDIRY/

7KHMLYV@RH MM P DNVRURXUFRP P RQWHAN DG DQCRMYH QNXGWIAQ) P DINANRURURRP P ROWEANP D (RAGHYHES

7KHSUFHR RXUFRP P RQWRANP D EHYRIMBIDQG\ RX FRXGGHOTRUSDWR \ RULQMIR HOW

: HERRAQMGR SD. GYIGHIE/I RAWHI RUAHTEGH XWMUH DOGRXUCEOV R SD. GYIGHIB/AR RAUMBANKREHY LY UAMRMGE. DSSTECE®
Q7 VG BIXDIRY/

S HPD LOWHIXWUH LWXHDGAWRDOFCSMIDWRAN Z KIFK Z RXGS UHGFHLQYRARTSHIFHOAR RZ QHYKLS DQGP D AOMIRXUNKDUHYDOH

$ SRMMDO DOUHWR P DQEIQH | HAMHLQMIDCFRNRCRYHUI LODGADOWSRG) LODAFREDFHZ IKGHARY R \WHBDUEDH/2 [ B $ FW
FRX@ KDYHDP DMUDCDGHYHH | HFRARQRXUBXMGHWY [ LDGADOFRQAMRY DOGUHAKXAVR RSHIDNRY/

: HLGHQINLHG P DAMIDY. HNGHAHYLQ RAULQM QDOFRQARCRYHUI LQDCADOWERMWY  DOGZ HP D LG\ DEAWREICP DMUDCY. HINGHARVIQWKH
IXMUBKDAP D FDOHXVAR | OR P HHARXUBHBRMY . REQ)DNRQYRIUAKXENOP DMIDCP LA HWR RXUI LQDGRCOXBM HV ,| Z HIDOR
WP HADMOQ P DAUIDY HINGHAWH/RULL Z HRKHZ VHI OR BABEDK DG P DQEIQH | HAMHFRQURCRYHUI LQDCADOWERWY - RUCELON\R
CFPXUDAMD DG HD UHSRWRXUI LQDGADOUAKXAVFRX@S EHDGYHYHD O HRAMG

7KHOMNR SXEIFFRP ST H SHIHFHR RXUP DEIHP HMARP FRX@SDGYHYHD LP SCRARKUCELON VR FRP SO Z W \KH BRI

WP HOWVR 8 6 \HRXUMIV@Y. V Z KLFK FRXESKDYHDP DMUIDID DEYHYHH | HANRQRXUBXMGHN

: HZ LOGPUGRSDHE FRIVD/DUAKXOWR EHQ) DSETFO WIG-GFRP SIQ
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7 KHI RIBRZ LG \EEGY SUAHIARAUNKP P DY FRORIEDAG ! LCDCADCDNGE RMHUADBDYR DO RUKHSHIRG/LQAFDAG 7 KHVKP P Y FRQRICDME WP HQVR RSHDIR)/GNIRJ

WHI MWD, HOWHEES' HHP B D)5 HAHPEHU DOGWHFRQRICDMS EDDGFH\KHHAEDBDVR ' HHP BHU DG DHGHIYHGSIRP RAUDGMG
| LCOGADOWEAP HQVLGFOGHG HIHZ KHIHLQWMY SURSHRMY 7 KHVKP P DY FRQRICDAGWEAP HOVR RSHIDARY/ GBI RAHWUHP ROMVHIGHE0 DK DQG0 DK
DQGWHFRQRIEDMS EDDFHKHAEDBD/R 0 DK DHGHIYHGI URP RXUXCDXGWG ! LCDCADONBM HONVLGFOGHGHIHZ KHHLQWLY SUIRSHRMY 7 KHXDXQWS

LQMIP | LCDGACOKEAM HWKDYHEHHQ SUHSDUHGE RQWH\EP HEDUY Dy/AKHDXGWG | LDGRLOOWBMP HNVDQG UH BRMOQWHRSIQROR P DRI HP HQADTDEWWE HOVR DQRIP 0D
UHPXAULIQ) COMUH\KDATLHGHAHWOY | RUDI QUSUAHQBANROR WHXCDXAWGLQMIP | LCOCRADDXTM HON

7KH\XP P DU} HG LQDGADOQ RP DARYSUAHIMGEHBZ LV GHIYHG! URP QG WKRX@ EHUIGLOFROMQRIRQ Z 1W RXAUFRQRICDMS | LDROOWBAP HWIGFOGQ) \WHRMAR
WRHI LCOGROONBM HON Z KUK DUHLGFOGHG HYHZ KHHIQWY SIRSHRAXYDRQY) Z LW \KHVHRNRQ/HOW@G:2 6 HBRMS) LGDGADD DI 0 DEIHP HMV' VAXWRQDOGS DOMY
R ) LOCADO RBWRQONES HXOVR 2 SHDIRY D52 & CEMIT) DARY” 2 XUKIMRUFDOUAXOVOLHCGRACHHADU (QAFDIYHR UAXGVWWDAKRXGEHH SHARMGLODD 1M
SHIRG DQGRXUBMAXOVIRUDQ LQMIP SHIRGDHQRAZHHADU® IGEFDYHR BAXVKDAKRXGEHH SHAMGIRUIQ 1X@ HU

7KUHO ROKV( QGG <HO/( Q5
0 DK " HHP EHU
8 CDXQWG

7RBCRSHDIY H SHOHY

| RWIURP RSHIDARQY

2WHIGRPH H SHOH QW

1 HARW

1 FARWDAMIEXSEGIVRO $,$ URMKERR\ G

\KDUHRTHY

1 HABRWSHUARP P ROMKDUWH - EDUF DOGAOWS
. HIKMGDYHIHARP P RQWKDUWRAWBEAQ)  EDUF DG
AOWG

6HH1 RM R RXUDXGWMG | LDGADOWBAP HOVCSSHDUQ) DANHHIGR WY SURGHRMYI RUIXUMHUGHELY ROWHFOBX@IROR EDIF DQGAOMWGGHNRW SHUFRP P RQWKDUAH

0 DUK " HHP EHU " HHP EHU
8 ODXQAWG

YODQFHEKHN DD

&DK

: RINQJ FOBABD GHIAW

7RECDANV

7RBCICE QMY

7REDIRANKRGHITHTIXAW GH AW
: HGHIHZ RINQ) ACEMUD GH LIAWDY PAUHNDAAN GW FXUHNITH DN/
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$Q LMY HONQRXUFRP P ROWRANLQROHY/DKLIK GHIUHR UMN <RX \VKRXT@S FDUHX@® FRUGHMHUMY GHAUBHGEHBZ. Z KIFK Z HEHIHYHU-SUAHWAHIBLOR \WHP DIMADO
UMNAR RUBMCHY \RIHKHUZ LW \WHLQ RUP DINRQFRQBLGHE HYHZ KHIHLQWLY SIRSHRAMY EHRUIH\ RX P ONHD GHAMRQWR LOHINQRXUFRP P ROVRAN 3 BDHCRMWDARHUMY
KLIK@J KWG KHHDUHQRAKHRID RBAKDW HP D, 1DFH ) RUH] DP SO DEANRDOUMY SIHHR® XQNRZ QW XVRUKDIZ HRXUHM® FRUGHULP P DMIDCRUXQINHD \R RFXU

FRX@DOR P SDLURKURSHDIRYY , | DQ R \WHIRTRZ Q) FHQVRFFXURUDQ DEAMRDCUMY SURHI® XQNIRZ QVR XVORMD® RAFXU RUBMGHW (LQDGADCFROGWNRODG
RSH.DY UAXOVP Dy EHP DALIDED DOHIHD DIHAMS , QUWDWAYHMKHWDAQ) SUFHR RXUFRP P RQWRAN FRX@ GHRICH DG\ RX FRXGGVHDTRUISDUNR \ RAULQMIT HOW

5 W5 HIWGVR2 XU) LGDQADCB RAMRQDQG 1 HHGI RIS GRMRCDOR. DSMID

- HKDYHIQPXUHG BXEMQPHLGRHBIRQ DG DQIASDAKD/Z HZ LOFRQMXHRIGRXUBKEVI ROWHI RUAH-CEB XVMUH ;- HOUHQRABXUHO® SUR BEB! DQGZHP B QHYHUDRKIHHRU
\KUBLQ SR LR

: HDUH D FQQ FOOWED H ELRSKDUP CRHWFDORRP SO Z 1\ D@P WG RSHIDAY) KR DQG KDYH LORXUHG GRAMAVMCFHRXUI RIP DARQ - HLGRXUHG GHABRAHYR

DG I ROWH\ FOWHGHG' HAHP EHU DG UASHAYHD : HLGRXUWHGE GHABRMAVR DG | ROWHWUHHP RQKY
HGH50 UK DQGO UK UASHRAIHD $VR 0 DUK Z HKDG D CFRXP X@MS GH LAWR : HKDYHQRWARP P HUADD H50Q
SURGKRW DQG KDYH QHYHUI HIHIDMG UHYHOKH I LR WHFRP P HIALOD] DARQR D) SURGXPW7R @M Z HKDYHGHYRWMG P RIR  RXUI LCOGADOUARXUAV AR UK DG
GHYHIRSP HOMGFOXA Q) RXUSUHROQFDCOG FOQAICY. RN DQG VR LQMDRXOOSURSHW

© HH SHAVYR LGPXUMI QU LFDQADGAMRCRSH DAY GRWHY | RUWHQH WHYHIDO, HOY DABDWWDYZ HOGYDGRH7 +,2 DOGD0. RMHUIFDQELCDM/WURXIK FOQFDD

GHYHRSP HQMFRP SAM FOQLFDOMDY VHHN I XOWRY  CESURYDCDE FRP P HIADD HWHGEXI RUDQ RMHUFDQAGDMY U DSSURYHS 7KHFRWR DGYDGAQ) FOQAM/IOR
HORK PO FDOSKDH WG VR LOFUHDH VEWEQADE RYHWH GXUDARQ R \WH FOQLFDOGHYHERSP HOABURFHW 7 KHH RH WHVRBOFRWV\R DGYDQFHOQ. R RXUFDQACDMAR

P DUNHAQY CSSURYDOLQ HYHQ DMLQI BIMUMA FRQ Z LAPEH VXEWEIQALD Y4-FDXAHR . WH QP HIRXY UM\ DQG XGFH YRV DARFLDMG Z L\ SKDUP CRHXWFDOSUIROAW

GHYHBSP HQNZ HOUHXCCEBIVR CFRXUDMY SUHARAMHWP LQ) RUCP RXQAR LQFRUDHG H SHOMVRUZ KHQ RULL Z HZ LGDEH CEGI\R EHILQ JHIHDAQ) UHYHOXHI URP \WH

FRP P HUAOD] DARQR DO SURGXFW RUDFKUHYHRUP DLQEBIQ SUR MIELAW 2 XUH SHOHYZ LAIDOR LORU-DHVXEWEQADID Ll DQGDVZ H

t  FRPPHIHRXUSKDH \WDDRUFROGANIQFDOMDYIRUIQ) RMHIGEFDNRY/RURN-UFDQEEDM/

T HFMEEQK\DBY PO GUNBMRY DJGARP SIDFHLQ UDAKFMUA/AR FRP P HIADT HRXUGX] Ll CSSURYHS DQGIRUIQ) RMHUFDQEGDMYIRUZ KIEK Z HP O
RELIQP DAY CESIRYDD

1 POQEQ H SDUG00GSRMRUQMBRXIOSURSHIY SRURIR

$  KUHDEAWRDORIQFDO\AHQNIF DUGFRP P HIADOCSHIRIQHD

t  DGGRSHDIRIOILCOGADCDOGP DI HP HWG RUP DAROM WP VOQG SHYRQGHDLGFOAQ) SHYRIGHOR \VKSSRWRXUGHYHESP HONIGE SOQCHS | XA
FRP P HUALD] DARQH | RW Dv/Z HID/WR \VKSSRWRXUMDQMROVR DSECF BERWY FRP SI) 006G

$  DFIXUHRULO QFHOH RULQMHONRWHUFDQE DM RUOWRKGRBILHY

) XUMHIP RUH RXUCELOW \R KFPHM X@ GHYHRS FRP P HIAD HDQG QFHQVH D). FDQA.CDWY DG I HIH.IDAM SURGKRWIHYHKH LY \XEMPAR \KEWEQADCDCEMRCDOUMY DQG
XQHMBIQMY DVGHAUEHGXQEHE2 5 MW5 HIDMGWR' - HYHIRSP HOVE.QQFDO7HMG) 0 DX CRMUQ) DQG5 HIXAMRY $ SSURYDD DQG32 5 MWV5 HIDMGWR
&RP P HADD DARY” $ VDUAKOVZ HH SHANR FROMXHWR LOPXUGHARAMAY DG QHI DYH FDK | BRZ VI RUWH | RUAVH-CEGH | XWMUH 7 KHVH GHABRWHY DQG QHI DAYH DK | BZ V
KDYHKDG DQG Z LAFRQMMHWR KDYH DQDGYHYH H I HANRQ RAUMBANKREEHMTHTXW DQG Z RINQ) FCBMID 7 KH P RXQAR . RXUNXMUHGHARWHY Z LODG-BHIG LO STIWRQWH
WDMR IXMUHIURZ W R RXUH SHWY DG RXUDELAW VR JHHIDM UAYHXHY |, | Z HDUH XQCEBIVR GHYHIRS DQG FRP P HUADT HRGHRUP RUHSURGXPWDQA DM/ H\MHUDRGH
RUWURXIK FRADERIDARQY RULL UHYHOXHVI URP DQ SURGPWNDAUHRHYHY P DUNHAGQ) DSSURYDODUHLQUK | LALHQWZ HZ LEDQRATFKLHYH SUR MIELAW ( YHQL Z HGR DFKUHYH
SUR MIELAW Z HP D, GRWEH CEGIVR \KWELQ SUR MEELOW RUP HHARXW.GHH SHABRQYI RURXUSUR MEELAOW | Z HDUHXQDEG R DRKLHYH RUVKWELQ SUR MEELOW RUWR P HANV
RAWMGHH SHRBRQYI RURXUSUR MIELOW WHYDOHR RXUFRP P RQWRAN Z LGDEHP DMUDED DG DGYHYHD Ol HAMS



( YHOLL \KVR [ HIQ) DKFAHAM XOZ HZ L@ HNXULHDGAWRDOFDSAMNOR| XQGRXURSHIDIRYY DQGLL ZHIDORRBBIQGHHADY 1ICOCAQ) ZHP D QRAFHCEBNRARP SBIMKH
GYHBESP HMDQGRRP P HADI DIRQR 7+, 2

2 XURSHIDARQY KDYH FRQXP HG WEMBQADCEP RXQNR . FDK MQPHLGAHBMRY © HH SHRWR FROAMH VR \SHIG \KEWEQADCLP RXQWV\R DGYDQRH WH FOQFDOGHYHBSP HWR
7+,2 DOG@XQK DQGARP PHADD H7+,2 Ul ZHUFHYHUIX@ARY CESIRYDD:  HZ LEUHMXLH DEAWRDOFCBMIO RUWH | XUMHUGHYHERSP HOADQG SRIMOATD

FRP P HIADD DARQR 7+,2 OGP D DR QHHG VR UM DEAMRGDO XQB/ARRGHR SXUWKH D P RUIHCAFHBLDAMS GHYHIRSP HOAR 7+,2 1 Z HOUHXQEEGIVR UIVH FCBMID
Z KHQ QHHEHG RURQ DMERRYHWMP V/ Z HFRX@S EHI RIHG\VR GHID - UHEXFH RUHIP LGDM RXUUAVDUAK DG GHYHERSP HOASURIUZP VRUDQ | X\MUHFRP P HUADD] DARQH | RW

© HEHDHYH\WDWKH GRASUIRFHHEY | R \MLV/R! | HIQ) VRIHAMHUZ (WY RXUH MM FDK DVR ' HRHP BHJ Z LOHTEGIXV\R | XQG RXURSHDMY H SHQH/DQG FCBMID
H SHIEMUHUHTXLUAP HONI RUDABDMMHCH W P RQKY :  HKDYHEDVHGWLY HAP DMRQDAXP SWRQVWDWP D SIRYHVR EHZ URQY DQGZ HFRX@ G-B®  RXUDYDLOE®D!

FEBLMIDUARXUPHY VRRGHWDQ Z HPXUHRAD H SHAW2 XUIXWUHI XQALQ) UHTXLU-P HONV ERK GHIUDQG R WP Z IMG-BHIGROP IR ITRRY [FOXAQ) EXWRANIP WG\
WH

T LQUDARY SIRIUAW WP LQJ FRWVOQG UMXAVR SUHFQQFDORMA HY DQG FOQ FDOMDY LGFXAQ) SDAHAHIRT HONQVKFK WO |RU7+,2 RUDQ RWHJ
| X\MUH FDQACDM/

FOQFDOCHYHIRSP HOASMOVZ HHWEEDWK | RU7 +,2 DOGOQ. RMHUI XWWUHFDOAEM/

REQIDARQ\R P DNHUR DOV DQG CRQ UR DIV \XEQFHH UHFHSWED, P HONVVR WLLG SOW QFHORY Ll DY XQEHURXUGFHOMQ) DIUHP HQV

QP EHUDQG AKOLERMIMIFY R FOQELCDM/KDAZ HAVFRYHURULQ @FHOH DQG GHYHERS

RXRRP H WP LQ) DQGFRWR UHIX@MRY UMLEZ B\ \WH) ' $ DQGFRP SOLEEG! I RIHIQUOIXDMRY DAKRIMEY LFOQAQ) WHSRMMO RUWH) * $ RU

FRP SOULEG! | RILIQUI XDRY DXAKRUIMA/ R UTXUUHWDAZ HSHURP P RIHVMAH/ \WOQWRHWDAZ HEXUWHO® H SHAW

FRIVR 110Q) SIRHPWY) GHHYAQ) DOGHIRAQ D) SDMOAFQLP VOGP OQBQQ) DUGHI RAQ) RKHULQMIBRNOOSURSHW WKW

HIHFWR FRP SHAQ) WRKQRER) LFDCOQG P DNHAGHYHERSP HQV

FRAWDQGWP LQJ R \WHLP SGP HOBARQR FRP P HIADOWDBP DX CRMUQY CRAYMMY DOG

FRAWDQGWP LQ) R HWEEQWKLQ) \DBY P DUNHMY DG GWMEXWRQ FOSCELMAHY I RUDQ. SURGPWAIQAGM/ | RUZ KIFK Z HP D UFHYHUHIX@RY  DSSURYDO

,| Z HDHXQERIWR H SDQG RAURSHIDARQY RURKH.Y. VH FEBMED] HRQ RAUBXMCHW RSSRINQMH/ GHWR DOAN R FESLMEO RXUCELAOW R EHFRP H SUR MUE® Z LAOEH
FRP SURP MHG

+H +H H H

+H H H

5 DIMQJ DEAWRQDOFDSIMICP Dy FDXVH AOMRQ VR RAUMBINKRTHY LOFOXAQ) SXUFKDVHY/R FRP P RO WRAN LQWLVR T HIQ) UHMAPWRXURSH.DARQV RULHTXLLH XV R
LHIOTXLK LLIKWWR RXUWFKQRERILHY RUSLRGXPWADQACDMY

8 QMDA WP H LI HYHU DvZ HFDQJHIHIDM \XEWBQADOUHYHXH Z HP D 1LQDIPHRXUFDWK QHHB/WURXIK DFRP ELQDARQR HIXW RHTHIQIV G-EWLCDGRQIV P OUINAMY
DQG AMAIEXWRQ DUIDQI HP HQW DG RMHUFRIIERDARQY VADMI LF DANOGRHY DQG QFHOMQ) DUDQIHP HONV RURKMHVRXUAHY . HER (RAPXUHO® KDYHDQ FRP P IMKG

H WLCDOWRXUFHR 1XQ3V , QOBAMRY Z HP D VHHN DEAWRCDOFDSMIOGKHWR | DYRUIEG! P DNHAFRQEMRQY RUMADMI LE FROUGHDARYY HYHQL Z HEHDHYHWWDAZ HKDYH
I | LFLHQWXQGV | RURXUPXUHARUI X\MUH RSHIDAQ) SO/

7RWHH WQANDAZ HUDMH DEAMRDOFDBMIOMURXI K WHVDBIR- HTXW RUFRQYHMEG! GHEWHRXUMIY \ RXURZ GHIKLS LOMMHNZ LOEHAOMG DOGWHWMP VR \WHH
VHRXUMH/P D, LGROGH AMXEDANRQ RURKHUSUH HIHFHVWWDADGYHIHD D HAA RXULLI KW DY DFRP P RQWRANKREH) ' HEWLCDGAQ) DG SUH HUHGHTXW | LCDGAQ) L
DYCUDE®! P D LQYRYH DI UHHP HOW\WDWGFOGH FRYHDONV QP Q) RUUHMIPNY) RXUCELOW \RVENH\SHAL LF DRARQY \IXFK DVLGRXULIQ) DEAMRDOGHEWP CNQ) FSMID
H SHOAWUHRUGHFOUQ) AYICHXY |, | Z HUWH DEAMRCDO XQGV\WMURXI K FRIDERDARYY DA LF DIIDCRHYRUP DHAY  AMMBXWRQ RUGFHMQ) DUBQIHP HONVZ W
WILG SO Z HP D EHUHTXLLHG VR UHDONXVK YDOTED! UL KWWR RUWFKQRERILHY LOMIBRNMOOSURSHIV | XAMUH UHYHOKH WUHDP V RUSURGKPWADQE.CDMY RUJ WDQADFHHY
ROWLP VWWDAP D GRAEHI DYRIEEBIVR XV, | Z HDUH XCDE® R UN\VH DEAMRCDO XQB/WURXI K HIXW RUGHEWLCDGRQIVZ KHQGHHEHS ZHP D EHUTXUHG\RGHD QP LW

UHEXFH RUWLP LCDM FDQE CDM GHYHIRSP HAWRUI X\MUH FRP P HIADT) DARQH | ROV



: HKDHD@P MWGRSHDIQ) KIRLY DQGQRKIMRY R ARP P HIAD Q) SKDUP DAHKIFDCBURGAW ZKIFK P D P DNHIVALTLEXOWR HYDOOWM\KHSURGHWI RURXUIXUHYIDHDN

: HZ HHLQRRSRIDMGLQ' HDY DUH DG EHIDQRXURSHDARVIQS XIXW 2 XURSHIDARQY VR GDMKDYHEHHQ @P IWG\R [ LQDGAQ) DOG W LQ) RXUFRP SDQ. @FHMQ)
FOQACDM/ FROGANY) SUFQQFDORMAHY P DX CRMUQ) FOQIFDOWSSO DG SUHBOUQ) | RUFQQFDOWYARVR 7+,2  HKDYHGRA HAGHP ROMDMS WH CELOW R
\XFFHA X@ FRP SOWM D@L H \FDB! SLYRECFQQ FDOWDD RAVILQ P DAY CESURYDO P 0K CRMUH DFRP P HIADOWD®! SIRGRWDULIQI H RUDMLEG SOV VR GR\R RQRXU
EHKDD  RUFRQGANDDY DQGP DUHAQ) CRAYIMAY GHRHADL | RUVKFRHWM XOSURGXPWARP P HIADT DARY & ROHIXHI®  SUHARMRQY CERXWRXUI XWWUH XFFAHW RUYLCELOW
PD QRAEHDVOFFXDMDVWH FRXGSEHU Z HKOGDKIMRY R \KFRHM X@ GHYHERSIQ) DQGFRP P HUADT LQ) SKOUP CRHWFDOSLIRGEW

, QDEAMRQ D/DEXMCHWZ W DAP WS RSHDMY KIMRY ZHP D HFRXQMIXQ RIAVHRH SHOHY QllHLEXAWY FRP STFDWRQY GHID) V DG RMHUNGRZ QDG XANGRZ Q
IDARY @ HZ LOHYHIXDD CGHHG VR WDQUMRQIURP DFRP S Z W DUMHDURK | REXVR DFRP SDQ. FDBCEBIR VIXSSRINY FRP P HADCOARYIMAY @ HP D QRAEH
\XHFHWM XALQ VAK DMWDQMMRQ DG DV D URXAVRXUBXM(HW/P D EHDGYHYHD OIHAMG

$VZ HFRQAMXHWR EXLGB RAUBXMCHW Z HH SHRAWRXUI LCDGADOFRQAWRQ DG RSHDMY URXAVP D, [ ORXDMVLIQULFDQ® |URP TXOUWMUVR TXDUWAMUDQG HOUVR HDUGKHWR
DYDUHV R IDRRY PDQ R Z KK DHEHR RQGRXUFRQIRO$ FFREQIO \ RX KRXE QRAHY XSRQWHUHXAVR D) SOMFX@UTXDUWMD RUDQOXOOSHIRG DV IGAFDARY/
R I XWUHRSHDAMY SHIRP DOFH

5 N5 HDWG\R' HYHBSP HWN& QQLIFDO7HAGQ) 0 DQXI DAXUQ) DG5S HIXDWU $ SSURYDO

: HOUHKHMO G-BHG-QVMRQWHKFRHVR 7+, 2 Z KIFK VWX QG-URIQ FDOG-YHBSP HOADQGLL \WWIYG X GRVQRNHHYHURI XOWLY DESURYDORULY QRAKFHXMX@
FRP P HIADQ HS RXAUBXMCHY/P D EHKDUP HG

: HERCRAKDYHDQ SURGFPNV\WDADYH.J DLGHE UHI XOWRY  DSSURYDO & XUHOM®  RXUGDG FAQFDOWE HFDQAGMLV 7+, 2 $ VDUAKOVRXUBXMQHW LY G-BHIGHINRQRXU
CELOW R \XFFHW XD FRP SOAM FOQIFDOGHYHRSP HOAR  REVBQUAIXMRY CESURYDOIRU DQG Ll CBSIRYHS \KFFHMX@ FRP P HIADM] H7+,2 LQDWP HY PDQQHU: H
FOQQRAFRP P HUADD H7+, 2 LQWWHS QMG 6\BMY/Z LMRAWLLWRBIIQQ) UIXARY DSSURYDOIURP WH) ' $ MP LI Z HFDQCRWARP P HIADD H7+,2 RAMGHR WH

8 QWG 6VBMY Z WRWWREIQLQ) UHIX@RY CESURYDOIURP FRP SOUIEGH | RUIQUHIXMRY DAKMRUMEY %H RIMREILQQ) UHIXMMY DSSURYDY | RUWHFRP P HADOVDBIR
7+,2 | RUDVILJHNQAFDARY Z HP XWAG-P ROMDMZ W \XEWBQADOHYLGHIFHJ DMHLHG LQ SUHFQQ FDOWMG HY DG FOQ FDOMDY JHHEM LFOAQ) \& R DGHNXOM DG

Z HIDFRQURTBG FOQFDONDY DQG Z W UHVSHRVIR DSSURYDOLQWWH S QUMG 6\BMY VR WH\DA CPARQR WH) ' $ WDAT +,2 LV HDQGH | HARYHI RUXVHT RAWDAELI HA
LQAFDARQ DQG\WDWAH P DX CRXUCQY | CFLAMEY SURFHWHY DQG FRQARY DUHDGHDOM ( YHQU Z HZ HHVR WFFAM XE@® REQISSIRYOOR 7+,2 [URP \WH) ' $ DG

FRP SOUIEGH | RIHIQU-IXDRY DAKRUIMAY DO DSSURYDCP LIKWARQELQ I QU LFDQAEP VBARQY UHIDAG VR XVH UAMIPARQY | RIVSHAL LHG DIHIURXSV Z DIQIV SUFDANRYY
RUFRQADLQAFDIRQY RUP D EH\XEMPWR EXLEHORP HSRMDSSURYCOMG. RUUMN P DCDI HP HOABHTXLUHP HQW |, | Z HDUHXQEGIVR RABIQUHI XMRY CBSURYDO RUT +, 2
LORGHRUP RIHMUMERMRQY RUDQ. CESURYDOFRQBQVMI QU LFDQATP WBARQY Z HP D QRAEH CEGIVR REILQ VX | LFLHQWXQAQ) RUJHIHDMVXI | LELHQAHYHKH VR FRQMXH
WHGHYHRSP HOWR D) RMHUFDQAEMWDAZ HP D LQ QFHOWH GHYHIRS RUDFTXUWHLQWH I XWXUH ) XUKHP RH HYHDLL Z HRBBIQUIXIRY CBSIRYDORU7 +,2  ZHZ LM
WMEDQHG R GHYHIRS DFRP P HIADORW DQ] DARQ HWEEQMK FRP P HIADD YLDEGI SUAQ) DG REVELQ DESURYDO RUDGHTXDM UHP EXWHP HOWURP \WULG SOLW DQG

JRYHLP HOBD RY | Z HOHXTEGIR \XFFHM X@ FRP P HIADT H7+,2 ZHP D GRAEH CEGIWR HOLQ VX | LFLHQAUHYHXHWR FROMKH RXUBXMQHA

: HP D 1 EAHIEXWAUHEXMOHK QVOKSIRQ DOGUHDAMG UMY URXAY | URP \RHUHRHQYRABUHON R \WHORHIFRIRQDYLLKYV &29,' RUIURP DCRKHUSDQGHP IF FEGPIFRJ
RAEHNR DQLQHARXVAVHDH DQ R ZKIFK FRX@KDYHD P DMUIDADGHYHH I HAVRQ RUBXMCHKY

7KHGHYHERSP HOAR RXUGX] FDQELCDAMY FRX@S EHAMXSWMG DQG P DAMIDID DGYHYHD O HAMG LOWHIXWUHE, DSDQE-P LF HBLGHP LF RURXVEUHIN R DQLQ HAMRXY AMHDH
OHWHUFHUWRENR &29 ' ) RUH CP S®i DVDUAXAOWR P HDXUAVLP SRHGE. WHIRYHCP HOVIQUAIIRYVOIHAMGE &29, BXMGHWHY/ DG VAKRRYKDYH
EHHQWK\VSHOGHSE GXHWR TXOUIOAH/RUP WM DAKRP H - REHYILQMXGHEWR FROEIQWMY RABUHN 7KHVSUIGR &29,"  1URP &KLQDVR RKHUFRXQUHY KDY URKAOMGLQ
WH' LWWHARU* HHIOR WH:  RUG+ HIOK



2 UDQ] DARQGHFDUQ) WHRABUNR &29,'  D/D3XEQF+ HDON( P HIJHR R , QMODARIOGRGHD 3+ (,& EDHERQWHIGYIFHR WH( P HIHR &RP P LWH
XQGHMH , QMCDARGDOH HOW 5 HIXIDARQY ,Q0 DK DG WEVHIXHQ®  YDURXY LOMCDARDOADYHOUMWIRMRQY Z HIHLP SRVHE DQG P RAL LHG EHE HQWH
86 DQG! RUHIQFRXQAIHY DQG \XAK UAMMIPARQYP D FRQMXH EHUHP SRHG RUEHH SDQEHE RURKHZ [VHI XUKMHUP REL LHG | RUWH | RUAVH-DEGH | XWMUH &29 '
FROMXH\R\SU-DG JEREDD  LFOAQ) Z W WHDGYHIAR WHQHZ 3 HID YOUDQAMIRAIKRAW — 7KH&29,"  RXEUHDN KDVLP SCRMS LOMCDARCDOWRAN P DLNHN
Z KLIFK FROMXHWR UH GRNH XQRHIEQN DARADMS Z W \WHVEBZ  GRZ QLQ . GEDCHARGRP Ly DQG WH UHSAHGE GYHY R LOM CDARCDOADYHOH SHUHGFHE MGRHWH
EHILQQQ) R - DOy © HFRQMXHWR DAHN RUBMQHNV SOQ/DGWHLP SCPA&2 9" P D KDYHRQRXUDELOW VR CGYDGRHWH GHYHERSP HOAR RXUGXJ
FOQACDM/ LGFOXAQ) CHID VIQWIMY RUFRP SO FOQFDOMDY RUVR UDVHI LDGA.Q) VR VXSSRWNH GHYHERSP HOAR RXUGLX) FOQAGDMY EXWR DAXUDGRHY FOQEH
JLYHD WD DCOO MY Z LAHTEGIXV\R DYR.G SOWRUDTR DQ P SCPWURP WHVSUHIGR &29,"  RUWFRQHIXHIRHY LQFOAQ) GRZ QMUY LO EXMGHRVHAP HOV
JHHDD RULQRXUM-PRULQ SDMFX@U 2 GHR' RULQMPCFOQ FDOWMAHY IVVENQ) SOFHLQ$S XWADID Z KIFK KDVIP SRHGRGHR WHWMRMIAR2 9, UHDMG

P HDXUW LGFOAQ) BN GRZ QY KLBIZ HKDYHQRAEXUHQ® H SHIHIFHG 0. SRMOADOGHD, VRULGFUDHE FRUWWDVD UHAGR WHHP FDXUY ZHP D GR\RLQWH
IXAMUH

7KH\SUGR DQLQ HAMRXY AVFDH LGFOAQ) &29 ' PD DORUAXOVQWHLEELOW R RAUNKSSOHY\R GHIYHUFRP SRGHONRULLY. P DMIDY RQDWP HY EDUVRU
P DMUDED DQG DEYHIHD O HAARXUFRIER DALY DQG RAEFHVH SDUGH A CELAOW R SHURP SUHF@QFDOWMAHY DQG FOQFDOMDY |, QDEAMRQ KRSMIYP D UHXFH
U LY DQG UHBXFH RUSRWERGH FHMIQ WHDF HQWLQ UASRQOHWR WHVSUHOG R DQLQ HAMRXY AMHDH 6XFK HYHQVP D UAKONQDSHIRGR EXMQHA DQG P DX CRXUQY
QUXSWRY DGLQUHBFHERSHDARYY 0 R Z KUK FRXES P DMUDD O HFAARXUBXMQHA 1 LQDQALDOFRQAMRQ DG UHXAVR RSHIDARQY 7 KHH \MR Z KLFK \WH
FRIRCDYLLXVLP SCRN RXUBXMGHW Z LOG-BHIG RQI XMUH GHYHESP HQW Z KLFK DUHKLIK® XGRHWIOQ DG FOQCRWEH SUHARMG LGFOAQ) Q7 LQRIP DARQZ KLFK P D,

HP HJIHFRQAH.QLQ) WHVHYHUIW R \WH FRURQDYLLXY DG WH CRARQY VR FRQIELQ WWH FRURCDYLLXY RUOWHDAAN/LP SCRWVEP RQJ RKHLY

&QOQIFDONDYDHH SHOMYH \IP HFRQKP LQ) DG QLI LEXOVR GALIQDQGLP SBP HOADQGLORYHDQXCGAHIBIQRARRP H

&AQFOOMAY 1VH SHLYHDQG FOQVENHP Q. \ HOLWY/WR FRP SBIM DQG LW RARRP HLV LKHHQ® XQRHUELQ ) DLOUHFOQRAFXUDATD. WP HGXUQ) WH FOQFDOMDD
SURFHW 94-FDVHWHUAXAOVR SUHFOQFDOWMAHY DOG HIL® FOQFDOMDY DHCRAHHADU® SUHARIHR | XMUHUAKV 7+,2 DOGRXURKM-UFRP SRXQB/P D QRAKDYH
| DYRUCEG! UHVXAV LQ WUSUHROQ FDODQG FOQ FDOWMAH/ RUUHFHYH U X@RY DSSURYDD: HP D H SHIHFHGHD VIQLQWIMY DQGFRP SO D) FOQFDOMDY \WDN
Z HIQMG\R FRIGPVDGZ HAR (RAWRZ. Z KHMHUSODQCHS FOQFOOMDY Z LAEHILQRQWP H GHHEWR EHUHEMI QHE HURTSDAHQV RQWP HRUEHFRP SBIMGRQ
FKHEX®! RUDADED & QQ FOOMDY FOQ EHGHI) H3 1 RUDYDUHV R UDRQY LFOAQ) GHIA VIHDMG\R

t  WH)' $ RUFRP SOUEGH RIMIQUAIXMRY DAWWRUMEY GV UHQ) DVVRWHGHLIQRULP SBP HABARQR RXUFQQFDOWNAHY

1 RAEMQQ UIXDRY CESRYDOR FRP P HIFH DOG FROMXHWR FROGAADWICD

t  UDRKQ DQDIUHP HOARQDFAHBBEGIWWP VZ LW SURVSHRYH FROACPWIH-DURK RUIDQ] DARQY RU&S 2 V DG FAQFDOMOOAM/ \WHWLP VR Z KLFK FOQEH

\KEMPNR H \WQLYHQHIRMDIRQDGP D YOI MJQULFDQ® CP RY GlHHIARS 2 VDGO

REWLQQ) , QAMPMRIOS HYLHZ %R0G RU,5 % CBSURYDODACRAK VWM RU, QGHSHIGHIN \MIFV&RP P IWHH RU, ( & CBSURYDODAUMA RAMGHWHS QWG 6B

UHFUMG) VKMEE! SDAHONV VR SCUALSDM LQ DWIDCLQ DWP HY P DQQHUDQGLQVK | LALHQADKP EHY

KDYLQ) SDAHQN FRP SBAM DWIDORUUHMUD | RUSRWMWHDR HONRTBRZ XS

LP SRMRQR DFOQIFDOKRGE. BHIXDMRY DAMRIMAY RU, 598/ LFOAQ) D/DUAKOR XQ RUIAHHR VI HV IWKHYRUMGHH | HAWRUI IOUHR \MDOVVM/AR

DEKHHWR UHIXDRY  HNXUHP HOVRUIRTBZ \WMDOSURFFRY

1 FOQFOMMWGHYIDAY |URP \WDCSURRARO | DLAQ) \R DCHNXDMY HIRDWMG \KEMPN FRP P WD) | UXGRURMHUYLIRIARQ/R UHIXDWRY WXL HOV RU
GRSSQ) RAWR DWIDD Z KIFK FDQUHXGHUGDIB | URP WWDAIM XQAEBLQVKSSRVR UHIXIWRY CESURYDD

t  DOGHMQI SDAHIMND HY FRFHO\KDADIVHGXUQ) WHFRXWHR D\WIDO

+H +H +H



t  DOAQ) D\KILAHAP EHUR FOQFDOMDOMY RU
P OQNDRAMIQ \X I LFLHOADXOQMAVR 7+,2 [ RUXVHLQ FOQFDOMDY

* HFRX@ DOR HIFRXQMUGHD) VU DFQQFDOMDOVAKSHEHE RAWP LADMGE. XV \WWH, 598/RU, ( &VR WHLOWMMARQYLQZ KLFK VKA WD DHEHQ) FROGPMS \WH

" DBBOHNO0 RQRUQ %ROEG RJ 60 % |RUNKAK WOCRUWH) ' $ RURKHIUHIX@RY DAKMRIMAY 6XFK DAMRIMA/P D LP SRHVXFK DVKVSHMRQRIMAP LADARQGH
WRDQ®P EHJUR |CRRY LGFOAQ) | LOUHWR FROGAVKH FOQ FDOWIDOLQ CAFREDGFHZ W U XA UHTXLUHP HOW RURXUFQQFDOSLRIRFRY LOSHANRQR! \WHFQQFDOMDD
RSH.DARQVRUWIDOMMWE, WH) ' $ RURMHUUHIXDRY DAMRIMA/ UAXAMY LOWHLP SRUMRQR DFOQFIOKRT XQ RUAHHMD WV LXHY RUDGYHYHMGHH | HAW 1 DOUH
R G-P ROMDMDEHH IWURP XMQ) DAXI FKOQIHYLQJRYHLLP HMBOUHI XIARQY RUDGP LQMADAYH CAMRQY RUGAN R DEHNXOM I XQAQ) VR FROAH WH FQQFDOMCD

) XUMHP RIH Z HUHD RQ&5 2 VDG FOQFDOWBOVMMY/ MR HUKUHWH SURSHUDQG WP HY FRQGAWR RXUFQQLIFDOWIDNY DQG Z KLB1Z HKDYH DI UH-P HOVIRYH.QQ) WHU

FRP P LWHG CPWYIMHY Z HKDYH@P WG LG OHIFH RYHUWHUDAMDOSHIRUP OGFH DVGHRUEHGLQ®2 5 MW HIMGWR 2 XU HBHUEHIFHRQ7 KLLG 3 DAY

7UDF HYWR FOQRHUSDIHOVZ LW RAURIFRBI\ SIRGEWEGDM/P D EHXVHGLQFRP ELQDINRQZ W RKHUFIRHUGXIV \IKFK DVRKHULP P XQR RFRBRI\ DJHQN P RFFRQI0
DQUERAHYRURKHUSURMOQ EDHE GXIVRUMP DTP RBFX® DI FIFAHUDI HWAAK DABLIHAG DI HQWVRUAKHP RKHIS,  Z KLIFK FOQFDAHMGHH | HAVRUDGYHYHHYHQMKDATLH
XQUHIMG VR RUSURGAENDQEMEXWP D MMIIP STRAKHVXFFHWR RXUFIQFDOMDY $ GAWREDD  RXUSURGAWAE DM/ FRXT SRMMIT FXVHDGYHYHHHQN 7KH
LFOMRQR FUMFADD LABDNHVIQRXUFIQFDOMOYP D WXV G-DMY RURKHUDGHYHP HAFDCHYHQW GAHR RAHMHISLHYRUP HAFDIRQAKDAKAK SDNQVP D BHXMQ)
$ VEHAUEHGIERYH DQ R \MHHHYHQVFRXEG SUYHAKVI URP RAEIQQY) BHIXMAY CESURYDIRUIFKIHYQ) RUP DQEIQQ) P ONHAFA-BEFHR RUSIRGENDECM/ DG

LP SOURXUCELQOM R FRP P HUADT) HRXUSURGEN YHFDXVHDER RXUSIRGAWDEM/ DHGHIYHEI URP RAUSIMRP \WKQRBILH/ DFIQFI0 DOUHR RHR RUSIRSEW
FOQEM/P D DOR LGRU-DHWH CRMICRUSHFH YHG MNHIKRRGWDARXURKMHUSURGRWDEAGM/Z L@H SHIHFHMP LU DOWY

21 WHOUHQ®P BHUR SIRGAWLQGHYHBSP HOAVRI® D\P DISHFHMI HXFFHAM XE FRP SBIMWH) ' $ RUFRP SDUIEGHI RIHIQUHIXDRY DR M CESURYDOSURAHAHY DG
DUHFRP P HADT H3 7KHGQW DSSURYDOSURAHWDY/Z HODAKHXCBUHARBEMIV R | XMUHFIQFDOMOOAXOVP D BAXOVQRXUI DA \R REBBQUIXDMAY DSSRDORP DNV
RXUSIRGEWDEDAMY Z KIFK Z RV QU LFDR® KDP RAUBMGHW | LODIADCFRQAWR) WAXOVR RSHDMRQ/OGSIRGHWV

( YHRL Z HHYHQMOID FRP SAMFIQFDOMMEY DG UHAHYHISSURYDOR DELRBILFVAFHQHIBSIFDARY % $ RUIRMIQP DUNAMY CESIFDARD! RURUSIRSENDECOM/ \KH
)' $ RAKHFRP SDUIEGH RIMIQUIXDMAY DAKRIMA/P D JUDQATESURYDOFRQIMY HWRQWHSHIRP DFHR FRA® CEAWRICFIQFIOMOY ((FOGQ) SRWAP DUNANIQFDOMDY
7KH) ' $ RAKHFRP SOUIEGH RMIQUAXDMRY DAKRIMA/OBRP D CSURYHDSURGANDEAGM! RUDP RIHIP MG LGAFDIR)RUSDNMBRSXMNRQWINZ HRUILGID WNXHIW
DOGWH) ' $ RUFRP SOUIEGH RIMIQUHI XDMAY DAKRIMIVP D QRAZBSURYHWHOEHIG) WDAZ HEHIHYHLY QHRHAOY - RUG-MUZEGH RAKH\XFRHA XCFRP P HUADD] DIRQR D
SIRGEWDEMM $Q GHD IQREEQQ RUTEONV R RANQ CESIFEGI U XDMAY CESURYDIY RXGGHD RUSUHYHNVRP P HADT] DARQR \WD/BIRSENDEMDGZ R
DGYHYHD 1P STRARUBXMHV DG SIRGHRW

,QOEAWRY WH) ' $ RUFRP SDUIEBI RHIQUHIX@RY DAKRIMW/P D RKOQHWHUSRTAH/ DERSWIBAWRIDOUH XOWRQ/RUUHYIVHH MY UHI XDMWRQYRMINHRKHUDRNRY/
ZKIKP D SUYHARUGHD DESSURYDCR RXAUIXWUH SURGRWDQA CDMY XQEHUIGHYHBSP HQARQDWP HY EDUY 6 XFK SRIA RUHIXDRY RO H/ARX@ P SRHDBAWRIO
UHPXUHP HOWVXSROXVIKDAFRXGGHDY  RAUCHOW \R REMBIQ DESURYDY L(RHDHWHFRWR FRP STIDRH RUUAAMPRXUCHON \R P DQMOQDQ P DINHNY DAKRU] DANRQ/ZHP D
KDYHREM(HS

2 XUSURSXPWDQEGDMY DUHEDVHE RQ QRY-DMAKQRBILHY Z KLFK P DNHIWAL LEXOWR SHARAKHWP 1Q) LHXAVDQGFRIR SIRSKANVDQGE @M GHYHERSP HONQGANHIKRRGR
RAMLQQ) LHIXDRAY DSSLRYCO

: HKDYHQR FAKFRHHEHG OGP D RAKFFHHGLQGHP RQMDAY HILFDR DGV HIVIRUDQ SURSFWDQAAM/ LQFIQFIOMIY RUQREEIQQ) P DN CSSURYCOKHII WU
DIGXHR RUSDIRP WRKQRBILH/P D GRAVHIUAXOVOP DNHEEBGISIRGEN : HP D DORH SHIHFHGHD VIQGHYHBSIQ) DVKWIIEG! UBURGHEED! DG \FDDEG!

P D4 CRMUCQY SURFHWRUMEQV HGY WDNBURFHWAR FRP P HUADOSDWHY RUHWIEDKLQ) RXURZ QFRP P HIADCP DX CRMUGQ) FOSCELOWA/ Z KIFK P D SUYHAKVIURP

FRP SN RAURTQFDOMDYRUFRP P HIADT Q) 0 SURSFWRQDWP HY RUSUR MIEGIEDAY L DAXD



6HIRXY DOHYHHHIN XQA-MLCEBGIMGHH | HAWRURKMHUXQH SHAMS SURSHINVR RXUSURGXPWDQACDM/P D EHIG-NHG GXUQ) GHYHESP HIWRUD\WMUDSSLRYDO Z KLEK
FRXGGDG\R\WHAVARQMXDINRQ R RXUFIQFDOCHHESP HWBLRILDP V LHX\VOCE, UHIX@WLY DXWRIMAR DESLRYHRXUSURGXPWDQAM/RU L QVRHHG I RTBZ Q)

P DLINHAY DSSLRYDOUHRIDIRQR P DN DXKR DIRQYRUTP WMMRQVROWHXVHR RUSURSXPWDQAMAKHHE. @ MY \WHFRP P HADCBRMANCR \KXAK SLIRGKAW
FDQACDM

$ VZ HGHYHES RXUSIRGANDQEDM/ DG LQUWIMFIQFIOMDY R RAUDBAWR DOSRGAWDIECDM/ HIRXY DEYHYHHHON RUBS ( V XQEMLIEGIMGHH [ HAW WHIBHR
AVFDHRUXCH SHANGRKOUIRMIMIYP D HP HIHFDAMQ) XVAR CEDQERQ\NHH SURGAWDEM/RITP IMWHUGHYHESP HYWR P RIHQURZ. XVH/RAKESRSXOMR/LQZ KIFK
WH6S ( VRUXQE-MLIEBIMGHH | HAVRURKHUFKDUIRMIMARY DUH G SUHYDBQAMBWAHYHHRUP RHIOFAHBEEGI URP DUMN BHH IWMSHYSHRAWHRULQZ KIEK HILFCR VP R
SIRRXRHG RUGUIE®! 6KRX@Z HRAVHYH6S$ ( VIQRXURIQFDOMDY RUGHM RKHUXQEMLIEGIMGHH | HAVRURKHUXGH SHAWGI LQAQIVGE-SHIBQ) ROWHUMAYHIMY RXU
MDY FRX@S EHGHD H5 RUHYHQWRSSHS DG RXUGHYHESP HYBURIUP VP D EHKOGMG HMHD

( YHRU RAUSIRGANDQECDM/ LQWID \KRZ. SRR WHLQHD® FOQFDOMDY WHMGHH | HAVR ELREILFDOSIRGENDHI UNXHR® RQD GHMABEGICNAMH DUHWMRGLO@UIIH
QI HIDIGP RHH WMYHRIQFDOMDY RU LOVRP HFDAY DM DUHP DGHDYDLOEGIVR SDMHOVRQDFRP P HIFCOWDB D \WUCSSURYDO 6 RP HIP HY/ WQEHGL | LEXOWR
GHMP LCHL \WHVHIRXY DGYHYHRUXQH SHAMGMGHH | HAWZ HHFDAHGE. WHSUIRGAWDQA.CDMRUDCRMHUI CRRU HSHADD LORFREI\ \KEWAVZ KRP D \KIIHJIURP RKHU
P HAFDOFRQAMRQY/DOGEHVINGY REHUP HAFDIRYY |, | VHIRXY DGHYHRUXGH SHAMSMGHH | HAVDUHIGHQIVHG GAUQ) GHYHIRSP HWRUDHMUCSSURYDCDQG DUHGHMP LGHG\REH
DMIEXAG\R RAUSIRSAWDQAM Z HP D EHUINXUHG\R GYHBS D5 ( 0 6 \RHOKUHWWDAKHEHH IWR WD HZ 1K VKK SURGFWAIE.CDMRXAE HJI K WHUMWYI ROHIFK
SRMQIICEDMONZ KIFK P D LGFOGH [P RY RKHLQIV DFRP P XQFDIRQ ST KHIGK FOUHSUIRMRHY SDIHOMEFDIRY H WOLYHSDMOP RARIQ) RUGMMBMRY
AP V/DQG SURFHWH/ARDADHKLIK® FROARTDE UAKRAYHDQGP RUHFRW® \WDQZ KDAVWSIFDD RAKHIGEA  3URGENHIDMEMGHH | HAVFRXTE DR UAXOVQ SRAQID
SIRGANITEOVFOPV $Q R WHHRFIXUWHIHVP D KDP RUBMCHN | LDRDOFREWR) DG SIRGHRAVLI QULFD®

,QOEAURY I RHRUP RIHR RAUSIRGANDEEM/UHFHYH/P DN CESURYDO DG Z HRURKHY MG XQGMUTEGIMAGHHIHFWRS ' $ IDXVHGE \KRK SURGERNV D
QP EHR SRMAMNDD LI QU LFDQAHI DRYH FRQUHIXHIFHY FRXG ULRXOMFXAQ)

UXODRY DAKRIMAVP D \XSHIG Z WNAIY. RUCP MISSIRYDV R \VKFK SURGFAWRUVHHN DQLOMGRIRQ DI QAP DX CRMUHRUGMMEXNR)
UOXDRY DAKRIMA/P D UHNXUHDEAWREDY DRQIVROWHOEHDIGFOAQ) 3E] HE Z DLQQIV RUMKHVD HIV DBLW * HOU+ HOSKFDUH3 URYLG-UGILY SUAN
UHBDHY/RURKHUFRP P XQFDIRQ/FRQEIQQ) Z DRQIVRURKHAD HIV LG RIP DNRQCERXAMHSIRGEN

ZHP D EHUTXUWGWR FU-DMDP HAFDIRQIXIGHRAGQQ) WHUMR VKA MGHH | HAVI RUGMUBXMRQVR SDMON

ZHP D BHUTXUWGWR FKOQHWHZ D DSURGEAY D LQMMIHG RUFRQGANIGAWNR DRI FOOMDY

WHSIRGEWP D BHRP HEWFRP SHIMYH DQGRU-SXBIROP D \K 1 HJ

ZHP D GHAGHR WP RYHWHSIRSEWURP \KHP DIHSOFH DG

ZHP D EHVKEMPAR I LGH/ LOWGRIRQ/RAKHLP SRIROR AYLCRURUP L(DOSHIONY

,OMIP \RSICHDQGSIHIP LQDY G URP RXUFIQIFDONDEYP D AKDQIHDYP RIHSDINHIAEDS EHFRP HDYDUME® DQG DUHVKEVRAR DXGWIQG YH.L LFDIRQ SURFHEXUHRAKDW
FRX@ UHKXOVQ P DAMIDCAKDQIHYLQWWHI LCDODW

) BRP WP HVRWP H ZHP D SXEQF® QVFERHSHIP LY LOMIP RAVRSICHADI URP RAUSUHOQFDOWMAHY DQG FIQFDOMDY Z KIFK LYEDHERQDSUAIP LGDY DDOMYR
\WHD DYDLOEGI GO DG WWH UAKEVDQG UHDMMG | LA.QIV DG FRFOMRQY DUHVKEMPAR FKOQ) H DY SDIHWHILRTD HYNQGWHDRF HONFRQIOXHY DQGP RHSDMONDBEHRP H
DYD.OE®! $ GHYHG I HHFH/BRR HHQSUYRXYSUHIP LDY RUQMIP GOBDQGI XWMHIQMIP RUILDOEDBFRXG\IQILFDO® KIP RUBMHVSRSRV : HPD DBR
DORXPH\RSICHADW| RIBZ LQ) \KHFRP SBURQR DSUHFIQFDOWXG RURIIFDONDDZ KIFK P D EHVKEMAMR FKOQIHI RTBZ LQ) DP RIHFRP SUKHMYHUEZ. R \WHAD
UHDMEVR\WHSDMEXOUVMMG. RADD:  HDBR P DNHDXXP SWRQY HAP DINRQ/ FOBXMIRQYDQGFRFOMRQ/DY/SIVR RAUDDOWR @ DXGZHP D RMDHUFHYHGRIKIG
WHRSSRUNQW R XT DQGFOHX@® HYOODMODDE $ VDUAXOWHIQMIP \RSICHRUSUHIP LD BAXOVWDAZ HFBRWP D GHTHUIURP I XMHUAXKOVR WH\CP HVXGHY RU

Al HHWRFOMRYYRUFRMGHDIRQY/P D TXDI XK XAV RGAH DEAWRDO@DWKDYHEHHUHHYHS

t
t

+H H H H



DOGI X@ HYDODAMS 7RSICHEBDBR U DOVKEMRAR DXAWIOG YHUI LFDARQ SURFHEXUAAKDAP D WAXOVQWKHI LGDOEDBEHQ) P DMUDID Gl HIHAVURP \WWHSUHIP L(DY A@BZ H
SUMRAD SEDKHS $ VDUAKOMQMIP \RSIGHDQGSUHIP L(DY @MIAKRXES EHYLHZ H3Z W FDAMRQ XQMDKH I LODOEDD DUH DYDLOE®]

) XOHU RKHY LFOAQ) BIX@RY DIHFAHY P D QRATFAHBWRUDI UHHZ W RAUDKKP SWRQ/ P DM/ FOBXDAMR)Y FRFOMRQ/RUDEIOVA/RUP D LQMSUHARIZ HIK \WH

[P SRUICAHR CDBGELTHH® Z KIFK FRXGSLP SCRAKHYDOHR WHSOMEX@USUIRILEP  \RHCSSURYCELOW RUFRP P HIADT DARQR WH SDMEX@USLIRANDEMRUSIRGEN
DOGRXUARP SO LQIHCHIID, QDEAURY \WHLQ RIP DARYZ HFKRRHR SXETFD AVFRHUHDEQ) DSOWAXOUMMG RUFIQFDOMDOYEDHERQZ KDAVWSLFDI H WOLYH
LQRP DARY D5\ RX RURKHYP D QRADIUHZ W Z KDAZ HGHMP LGHVR EHP DMUDCRURKHZ VHOSSURSUDMLQ RP DIRQWR LGFOGHIQRXUGVFRXUH DOGOD LQRP DARQZ H
GHMP LHRAR AVFRHP D XQP DAMD EHGHP HE I QI LFDQAZ W BASHAAR I XMHG-AMRYY FRFOMRYY YIHZ V CRYMHY/RURKHZ VHUHIDAEQ) DSDUWAXOUSIRGEW
FOQAMRIRUBMCHY |, | \WHIQMIP \RSICH RUSUHIP LY COBWDZ HUMSRWALTHJIURP CRMOOUAXOV RULL RKHY LFOQQ) BIXDMAY DAKRIMA/ GVDIUHHZ WK \KH

FROFOMRQ/WIFAKHS RAUCELOIY VR REEIQDSSURYDO RUDQG FRP P HIADT] HRXUSURGAWDIGADM/ RUBMGHY RSHDMY BAXOV SIRSHAVRUI LOCADCFRGAWRQP D EH
KOP H

" IMXSIRQVDWH) ' $ DQGRNHUIRYH.GP HONIHAHVFDXVHG R 1XQAQ) KR HYRUJGEDCKHIIN FROFH.OVFRXGKLOGHUWHUDELMWR KILH HBIQRUG-SR N
BDGHIKLS DQGRAHJSHIROQGHD RURKHE VHSURYHOARHZ. RUP RAIHESURGEWILRP. EHQ) GHYHESHS RUDSSIRYHGRUFRP P HAD H3LQ DWP HY P DQQHURUDADEDZ KLFK
FRX@ QHIDIYHD LP SORARXUBXMGHW

7KHCELOWR WH) ' $ \R U DOGOSSUIRYHQHE. SIRGAWFIQEHDIHAAGE, DYDUHNV R [CRRLY LGFOGQ) JRYHIP HONEXGIHADQGI XQAQ) GYHY WUMRY WIXDRY D)6
SRIA AKOQHY WH) ' $VIE@ON W KIUHDGG WABON. SHYRGOHIDOG DFR-SVWKHSD P HQAR XMHUIHHY DOGRM-UHYHOMKDAP D RKHZ VHDH HAAKH) - $VIELOW \RSHIRP
WRAMCHI XGRIRYY $ YHIIHUMEZ. \WP H/DARHDIHER KDYHI ORMDMGLQUAH HILYD/DUAKXOY, QDEAWRY JRYHIP HWXQAQ) R RMHUIRYHIP HMHARAKDNXG
WAHDUK DG GHYHESP TRV VA KEMPVR WH SRIMFDOSURFHN Z KLFK LVICKHIHQ® | LG DQGXCBUHARIE® ' IMXSWRQY/DAKH) *© $ DOGRM-UDJHFAHVP D DORVGZ WH
WP HQHFHADY |RUGE. BRBIIPAR EHUVIEZ HSDQGRUCBSIRYHGE. GHAHWOY JRYHIP HOAIHALHY Z KIFK Z RXGDEYHYHD O HANRUBXMGHW ) RUH TP SB RYHAWHDWY
\HYHIID HY ((FOGQ) IRJ @ VEHIQQQ RY' HHP B WHS 6 JRYHIP HYWDANKXWERZ QVHYHIIDMNP H/OQGFHVBQUIXDMAY DIHFAHY MK DARH) ' $  KDYH
KDG\RI XUBRXIK FUMFDD) ' $ HP SR HHAVDOG RS FUMPDCCRRYIMA

6HEODMD LQUASRQHWRWHIGEDR29,"  SOQEPIF RQO DK WH) ' $ DORXEAGIWIQMINROWR SRUSRCHP RIWRMIQLOSHAIRQ/R P DX CRMUQ) | CRLONY
DOGSURGANV DIGR0 DFK WH) ' $ DORXEHGIWIQMINRQVR WP SRUILKD SRUSRHURMCHVKYHAIGFHIQSHAIRQ/R GRP HME P DX CRMUQ) | CROMY
EXEHIXHO® RQ-XO WH) ' $ DORXGAHGLIWLQMIROWR AP HAHVEQRO VIWILQSHRNRD/R GRP HANF P 00X CRMUCY | CRLOMNA/\XEMAWR DUM EDVHG SURIMY DIRQ

VAP 7KH)' $ LOMB/ARXVHWLY UM EDHGDAAAP HIW P RIG-ON \WHFDAJRUHVR BIXDARY DR WDADQRAXUZ MMQDILYHQIHRIUTBKLE DD WDQILQ) | URP
P IWRQRUMFDIOQSHRAIRQAR UAKP SIRQR DO XDMAY CRAYMEY 5 HIXDRY DANRIMEVRANCGHKHS QUMGE\BM/P D DERSWIP [MUUMMANRY/RURKHUSRIR. P HDKUVIQ
WASROHWR\NHE29,'  SOQGPIF ,| DSIRRYHEIRYHIP HIWKXAERZ QRFXAY RULl JEREDCKHIGN FRGFHQVFRMAHWR SUYHAMWH) *© $ RURKHUUHI XODRY DAKRIMEV| URP
FROGAMY WHUBHXOUIQSHRIRYY UBYLZ V RURKHUUBIXDAY CRAYMY IWRXGMIQULFDQ® 1P SRAKHIEOIVR \WH) ' $ RURKHUUBIXDRY DAKRMAARUP HD UHZ
DOGSRAHWVRUUHI XDRY \VKEP MRQY Z KLFK FRXESKDYHDP DAUIDCDGYHYHH | HAARQRUBXMGHY

: HP D\ H SHIGRXUP WG UHRXUPHVVR SXUKHD SDUNEXTUSURXPWDQA M RULQAFDWRQ DQG | DLOR FDSIMB) HRQ SURSXPWDQAGOWY RULQAFDNRQVKDWP D EHP RIH
SUR WBEGIRUI RUZ KUK \HHLY D JU-DMIANHIKRRGR  \KFFHY

YHDVHZ HKDYH@P WG 1 LQBEADODG P DR HIDOUARXUAHY Z HP XWABURIMY HRAUUHIK SURIULP VOGZ LOHHGE R I REXVRXUGMARYHY DG GYHBSP HQARQVHPRBURGEAEW
FOA@NOGLIQERNIRY/ &RUHA® SURIMY LQI RUURVHDK DG GHYHBRSP HFOATRYMHY LY SDMEX @D 1P SRMBQNVRUXY GHWR\WHBEHDGK R SRIMMNDOSIRGANDE @M/ DG
LOAFDNRQ/WDNZ. HEHIHYHFRX@ BHSXWKHG XMQ) RAUSDINRP \WHKQRRILHY $ VDUAXAVZ HP D IRIHIRRUGHD SXUAXWVR RSSRWQUHYZ LW RKHUSURGPWDQA GDM/RUIRU
RNHILQA FDNRQ\KDADWUISURYHWR KDYH J UHDMUFRP P HIADOSRMND0 2 XUUARXUAHDBFDNRQGHRMRQYP D FDAVHXVR I DOR A8 HRQ YLDEGIFRP P HADCSUIRGEVRY
SUR MEEGH P DNHARSSRIMQUY 2 XUNSHYAQ) RQPXUHNDQG | XWUH UK DG GYHERSP HWBURIUP VDG SURGRWDQA COMY | RANSHALLLF LQAFDINRQY/P D RV LHBOD)

FRP PHADD YICE®



SIRSAW | Z HER QRAZFFXUDAMD HYDODMKHARP P HIADOSRMWCR ALY HAP DUNHVRUD SOMEXOUSLRSANVDECDM Z HP D DOR UHIONXMK YDOTEG! U KIWR WDVBURGAW
FOQAMWURXIK FRIERDARY CFHAQ) RURKHIUR DOV CUBQ HP HQVLQFDHYLQZ KUK IMZ RX@ KDYHEHHQP RUHDGYDQEIHRXVI RUXVAR BABIQ\RBIGHYHESP HONDQG
FRP P HIADT) DARQUWIKIWVR\KFK SURGAWDGECDAM

© HP D QRABH\XFFHM XQA.Q RXUH | RIMR LGHOIW RUGVARYHUDGAMRCDOSUIRXPWDQE MY LQWHI XWMUH

2 XUKHAK SIRIUP VP D LQWID \KRZ SURP VHIQLG-QW 1Q) SRMUNCEIRGAWDE@MY \ HVODOR IHEG SIRGAEWDE @M/ | RURIQFOGYHBRSP HQVRUDQXP BHUR
UDRY LFOEQ)

t RAUGEQN R GMIQWWAK SUIRSENDECDM/Z LM \WHSURSHWAAKDAZ HGMUH RU
t  SRMNCSRGENDEOMP D ROIXUWHMYMG  EHVKRZ QUR KDYHKOUP | XOUGHH | HAVRURKHURKDUIRM MNP \WDACQEFDMWDAKH . DHXQINHD \R EHSUIRGEN
WDIZ LOUHRHYHP DUNAMY CESURYDODQGE DFKLHYHP DINHAAZFAH-BGH

5 RHOUK SIRIUP VVRIGHQW QHZ. SURGANADQE COMY UHMXULHKEWBRMIOMKQADO | LGDGADCDQGKXP DQUARXURHY | | Z HOBHXTEGIVR LGHIW \XMSE®I DEAWNRCFDQA M/
| RUSUHRIQ FDOD0G FAQFDCGHYHIRSP HOARXURSSRIMQUAAR \XFFHAM X® GHYHBS DGFRP P HIADT] H\WHISHANF SURSENZ LOEHTP MG

7KHUHXORY DSSRYDCBURHMVR WH) ' $ DQGHRP SDUEE®! RHIQ DXKRIMHW/DHGQIWKA WP HFRQUWKP 1QJ H SHOWYH DQGLOKHHQ® XCBUHARNE®! DQGL Z HDHXAP DAMD
XQAEG\RRRNMQUHIXORY DESIRDARJ7+,2 RUDQ. RKHUFDQGGDRY RAUBXMCHN/Z LOEH\XEWBQIND KDP H

7 KHWP HUATXLUHG VR REVILQ CBSURYDOR) \WH) ' $ DQG FRP SOUIED! | RUAI Q DAKRUME LY XCBUHAFVBEG EXVWAVSLFDED \ENHVP DQ \ HDOY/I RTBRZ LQ) WHFRP P HRHP HOAR
FOQFOOMDY DQG G-BHIB/XSRQ QP HIRXVI CRRY LFOAQ) WH\KEWIQAOAVAUHIROR WHUHIXMRY DARIMEY , QDEAWRQ CESURYDOSRIAHY UHI XIARQ/ RUWH
WSHDQG P RXQAR FOQFDOGBQHAHWOY VR JOQOSSURYDOP D FAKOQIHGXUQ) WHFRXWHR DFDQAGMY FOQFDOGHYHESP HOADQGP D YOI P RY MUMARMRYY © H
KDYHQRARBMLGHS UHI XA CBSURYDO RUDQ. SURGKPWAIQE DM DQG WY SRUMEGIWDAZ HZ LAQHYHURBVIQ UHI XMWY DSSURYDO RU7+,2 RUDQ RMHUFDQAGDMY : H
DUHQRABHIP KGR P DINHAD). R RXUSURGRWADQE CDMY LQWHS QMG 6\BAMY/ XQMY HUFHYHU-I XDRY DSSURYDCR D1' $ IURP WH) ' $ 2 XUCELOW \R REVIQ
DSSURYDCE! WH) ' $ RURKHUUHIXORY DAKRUMEY FDQ EH DGYHYHD LP SCRMS | RUYDURXY UDRQVLGFOAQ)

t  ZHPD EHXTEGIWRGP ROMDMR\WH\DA CFMRQR WH) © $ RUFRP SOLIE®! RIHIQU-I XMWY DXANRUMEN WDAD FDQACDM VAL HDQG H | HARYHI RUW
SIRSRHG LQAFDIRY

T VIRVDGXH SHAMGAX) HDMGMGHH I HAWH SHIHFHGE SDMNASOONLQRXUFIQFOOMDYRUB LQAYIGOYX\MQI GXIVMP LA RUFDAGM RU
RIM-USURGFEW FROELQLQ) \WH CPAYHLQI UHAHONQ RXUFDQACDMY

t  QUDAYHRUCP ELIXRXV UKV URP RXUFIQFDOMDY RUUAVKOVWDAP D GRWP HAAKHGYHOR WBAWFDOWI QU LFDCFHUATXUHGE. WH) ' $ RUFRP SDUEGH

IRILIQUIXDRY DAWRUMEV | RUDSSURYDD

ZHP D EHXQE®\R G-P ROMDMWDAD FDQACDM FOQLFDODGE RMHUEHTH IWRXE HIK WD HIV UMY

WH) ' $ RUFRP SDUEG I RIMLIQUIIX@RY DAMRIMEVP D GV UHHZ W RAULQMSUHBARQR GO URP SUHFQQ FDOWMA HY RURQQLFDOMDY

WHEBFRIBAMG | URP FOQFDOMDYR RXUGHYHRSP HONFDQAGDM/P D QRAEH CFRHSVEE®! RUVKI | LFLHQAR VXSSRWANH\VKEP MRQR DQ1' $ RURMHJ

\XEP DWRQRUR REVILQ UHI XAODRY  DSSURYDOLQWH S QUM 6\BAM/RUHMHZ KHH DQGZ HP D EH UHTXUHG VR FROGANIGAMRCDOFO FOOAMDY

WH) ' $ RUFRP SDUIEG | RUMLJ QDXWRUMEVP D GV UHHUHIDLEQ) WHIRUP XIDARQ MEHDQ) DQG RUWH\SHAL LFDARQVR RXUFDQECDMY

WH) ' $ RUFRP SDUIEGH I RILIQUAIXMRY DAKMRUMKY/P D | IOR CSSURYHRUI LQG GH LFAHZAHY Z W WH P DX DRMUQ) SURFHWHYRUICAMMVR WILLG SDUW

P DX CPMUHY/ Z W Z KLFK Z HFRQADPWRUFQQLFDODQG FRP P HADOWKSSIHY

WH) ' $ RUFRP SDUIEGH I RILIQUAIXMRY DAKMRUIMKY/P D LQSHRAWDQG | LQG GH LAHIALHY DAKH FOQ FDOWMDOVMY Z HXVHWR FRQGAPWNRXUFQQLFDOWMAEHY DG

WH DSSURYDOSRIFLH/RUBHI X@MRQVR WH) ' $ RUFRP SDUEG | R QUAIXMRY DXAKRIMAVP D MJQU LFDQ® FKDQIHLQDP DOHIUHIGHIQ) RAUFQQIFD

@BLQX | LAHWRUDSSRYDD
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3URUR RBEQIQ) DSSURYDOR FRP P HIAD) HDFDQA DM LQWHS QUWME 6\BM/RUCEURDG Z HP XWAE-P RQMDMZ [\ \KEWEIQADCHYLGHIFHI URP Z HIDFRQART( FLFD
WIDY DQGWRWH DAY CRARQR WH) ' $ RUIRIMIQUHIX@RY DIHGAHY WDAKAK FOQAGDMY DUHMD HOQG H | HARYH I ROWHULQMBHE XVHY 5 HXAVI URP SUHRIQLFDD
MG HY DQG FOQ FDOMDY FOQ EHLQMSUHMG LO G HIHAZ DV ( YHQU Z HEHIHYHWH SUHFQQ FDCRURQQ FDOCD | RURXUFDQACDM/ DIHSURP IMQ) \WKFK CDBP D CRVEH
X | LFLHQAR VXSSRYWISSIRYDOE, WH) * $ DOGRMHUUBHIXDRY DWRIMEY 7KHSDQHS7+,2  SKDH  WIDOVIQMGGWREHDSURR R FRGF-BWAIDOXDAP D EH
H SDQEHGG-BHIAQ) RQLOMIP UHXAV DQGLQFOGHYERW SUP DY DG VHARQED  HIESRON FROUMMOAZ LW SURA® DBSURYHG P HAAGH |1 7+,2 DFKIHYHVIW
LOMGHEH | HAW DG GRAV GRW KLEMXQEFRHBVEE®I VO HAV UMWY Z HSM@QWR \VHHN DFFHBLDMG CSSURYDOR! 7+,2 EDHGRQSRUMYHUAKOWR WHH SDQEHSSKDH  7+,2

WIDO | RERZ HEE\ | X@OSSURYDOEDHE RQWH URXAVR DMQIGISKDH  FOQFDOWMG  DVRSSRVHE R WHWIEMRQDODSSURIFK R FROGXAMY \E R RUP RIHSKDH
VMAHY ( YHDLL JUDQAG CFFHBLDAG CESURYDONIMY GRA/CRAI XOUDQMA DQ CFFHBLDMG UAYLEZ. RUP DINHANY CSSIRYDCE, WH) ' $ $ MQIGIMMG. CESURDFK LV SHIP MMEBILQ
AHUBQ ALRXP WIGRHY SDUMFX@L® LQRIFRBI\  EXVKAK FLURXP MIGFHY DUHH A-BMRIDCOGG) ' $ P D CRADIUHHZ W \WDABLRSRVHG DSSURTFK DQGWXVZ HP D EH
UHNXUHG\R FRIGPNE RSKDH  WIDY

7KH) ' $ RUDD IRHIQUOIXDMRY ERAH/FQCGHD QP IWRUGHD DSSURYDCR RXUFDQECDM/RUUHTXLLH XV \R FROGPNIGAMRDOSUHFOQ FOORUFIQ FOOMAMY) RU
DEDQGRQDSWIRIUP 1RUP D) UDRYY LGFOAQ)

WH) ' $ RUFRP SOUIEGH| RMIQUIXDMRY DAMRIMEYP D QMVDIUHZ W WHDGHDCOR R WHGHLIQRULP SOP HOBMRQR RXUFQLFCOMDY

WH) ' $ RUFRP SOLIEGH| RMIQUIXDMRY DAMRIMEYP D QM UHZ LW RXUMD HV LOMSUMBARQR RXUGXJ

WH) ' $ RUFRP SDOUIEG I RMJIQUOIXMARY DAKRUIMAVP D GMDIUHHZ W RXUH I LFDR LQMSUHEMRQR RXUGX) RU

WH) ' $ RUFRP SDUIEG I RMJIQUOIXMRY DAKRUIMAVP D, BIDGRXUKO & SCANDIHDVICDGHTXDM DQGP RHSOUWFXOLUD

U RXUL' $ GRVQRAGFOGH DEHXOMWAWE, DIP HMRGY UDRQIE® DESOFCEGIR \KRZ. Z KHMHURUGRAKEK GLXI LV AVD HI RUXVH XQGHMWH FRQAUMRQY
SURFUEHS UHFRP P HIGHS RUVKIJHWMG LQWH SURSRVHG TEHI) WHIR

L WHURKAOVRL VKA \WMVAVKRZ, \RDAKRK QK LY XQUD! HI RUXVH XQEHUVKAK FROAMRQY RUGR QRAKRZ. WDKAK QK LMD HI RUXVHXQEHIVKAK FROGMRQY
L \WWHP HMRGY XVHG L DOGWH | CFLOMAY DQG FROURY XVHG | RU WHP DX CPMH SURFHMQ) DG SCANQ) R \KFK GLX) DUHLCDGHTXOMVR SURHYH LW
LGHOMY VWHIW TXDIW DQG SXUW

UWH) ' $ GHMP LG WDAVKDY LU | LFLHINKQ RUP DARQVR GHMP LGHZ KHMHUVKAK QX LMD HI RUXVH XQEHUVKAK FROGMRQY

Ul EDHGRQLQRP DARQZ H\KEP IMDQGDQ RMHULG RIP DARQEHRIHWH) ' $ WH) ' $ GHMP LGHVWHHLYD@AN R \KEWIQADOHYIGHIFHWDARHGAX] Z 1aD
KDYHWHH | HAAMBXUSRUV RULY U-BUHHQMG VR KDYH XQGHUMWH FRAMRQVR XVHSUHFUEHS UHFRP P HOGHG RUVKIJ HAMG LOWH SURSRHG MEHIY WHIMR RU
T UWH)' $ GHMP LOHWDARXUGEHIG LVIDOHRUP MBDAQ) LODQ SDUFX@UZ D

2 1 WH@UHQ® BHUR GXIVWDNHIMIFDQFDOGHYHESP HOAVRQD D\P DOSHAHMI HVKFAHW X@ FRP SBIMWH U XA DESURYDOSURFHWMAY DG DUH DSSURYHG DQG
FRP P HIADM HG 7 KLY G DSSURYDOSURAHW DvZ HIDY WH XCBUHAREELAOW R | X\WMUHFQFDOMDOHAXEV P D URKAONQRXUI DAOQ) VR REILQUHI XY DSSURYDOR
P ONHAT+,2 RUDQ RMHUFDQAEM Z KIFK Z RGBS\ QU LFDQ® KOP RUBXMCHW UAXOVR RSHIDARQ/ DG SRS

+H +H H +H

+H +H
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t

,QDEAWR) WH) ' $ RUDQCSSOFEG! RHIQUUIXDRY DIHR DORP D DSSURYH D SIRGFNDIECDM| RUDP RUHAP WG LA FDARQ RUSDAHABRSXIMRQWIQZ H
RUILCDE BHNXHMG WH) © $ RUIRIHIQUUIX@AY DIHR P D CBSURYH D SURGRWADA DM Z W D GEHOWDARHY QRNGFOGHWHOEHIQ) FOIP VGHHADY RU
GMLEE®! | RUWHVXFFHWM XOFRP P HIADD DARQR \WDWBURGPAFDQACDM RUP D UHTXILHZ DUQIQIV RKHUM HIV UHIMAG @EHIXY LQIRP DARQ RULP SRVHSRWP DUNHN
O HIV BT HOV LGFOGQ) GMMEXWIRQ UAMMPMRQY \WDACHI DAYHD LP SCRAKHFRP P HIADOSRMOICR WHAXI $Q R WHIRUIHRQ) VFHIDURYFRXGS P DMIDD
KOUP WHFRP P HIRDOSURVSHAN | RURXUSURGXPWFDQELCDAMY



( QR HYDQGUHARIROR SDIWIQ RIQFDOMDYLYDQH SHMYHOQGWP HFRQWP 1Q) SIRFHWDQGFRX@EHP DAHP RIHGLI LEXQRIUHIG-UHGLP SRMEBIE, P XQSG! CARLY
RANGHRXUFRONRO

7KHWP HD FRP SBUWRQR FOFDOWDY LO CFFRUEDCFHZ LW WHUSURRFRY G-BHIBY TP RQY RMHUWLQIV RQRXUCELAMW R HIURTD VX | LFHOAQP EHUR SDAHQVZ KR

UP OQIQWHVME XQMOWFRFFOMRY : HP D HIFRXQAMJGHD VIQHURIY  RUEH XQDEGIWR HIURD DVKI | LAHOAXP BHUR SDIHONWR FRP SBIMDQ RN RXUFIQFCO
WIDY DQG HYHYRIFHHIRTG Z HP D EHXQEGIWR UABLQDVX | LFHOADKP EHUR SDMHOV\R FRP SBIMDQ. R RXUMIDY 3 DAHQNHIRTD HINDQG UAMMRQLO FOQ FOOWDY
GBHB/RQP ) IDRRY LOFOAQ)

\WH SDAHQNHDI LELOW FUMAID GH LGHG LOWH SUIRIFRO

WHM] HR WH SDAHABRSXMMRQ UHTXLLMG | RUDCDOMYR WHWIDSVSUP DY HIGSRIQN
WHCQDMMHR \WHWDOSURRFRO

WHH MM ERG R \VOIHV DQGH | LFDR. GDBZ L\K UASHRR WH SURSAWADACDM

WHSUR P W R SDAHQN R FOQFDOMAMY

RXUDELOW \R UHFUXAWADG FDOMDOLQYHM DIRLY Z 1\ WH CESURSUDM FRP SHMGALHYDQGH SHIHGFH
FOQLADQATDQG SDAHOM] SHIAHSWRQY DY VR \WWH SRMMDCOGYDQE HY/RL WH SURGFWADQA DM EHQ) WMAHS LQ UHIDARQWR RMHUDYDLDEM WHDSHY LFOAQ)
DO Q¥ GXIVWDAP D EHCSSURYHS | RUWHLQEFDARYY Z HOUHLQYHMI DAQ)

FRP SHIY) FOQFDONDY EHQ) FRIGAMGE! RMHUFRP SOQLHY RULOAMMARDY

RXUCELOW R P DLQMEIQ SDAHQNRQHIN

WH UM WDABDAHON HIURTBIG LQ FO FDOWDY Z LADAURS RXAWR WHWMIDEY EH RUHFRP SOURQ DG
GHD VRUA!  LEXOY LOHIRID HIADQE FRP SBIIRQR VIMAHVGHWRWHE29,'  SDOGPIF

5 HXOVR SUHRIGIFDOMYGHY HOUD RIQECOMDYRUDCDOVA/P D CRAEHIQAFDIMHR MXOVRRBIGHEIQ MMAIDY

7KHUAXOVR SUHFQQFDOWMAHY HO® FOQFDOMDY RUDCDOVAVR RXUSIRGPWDQAGM/P D GRABHSUHARIYHR WHUAXOVR MMUMEHFOQFDOMDY 3UIRGEN
FOQAOM/LQ@MMMBIH/R FOQFDOMDYP D | DORKRZ WHGMUHG\D HV DQGH | LFOR AW GHVSIMWKDYLQ) SURIUAWHG WURXI K SUHFOQFDOMMAHY DG LQWIOFQQFIC
WDV $ QP EHUR FRP SDQLHVLQWH ELRSKOUP CRHXWFDOLGEAVA KDYH VA | HIHG LI QU LFDQAAETINY LQ DGYDFHG FOQFDOMDY GHWR @GN R HILFCR. RUDGYHYH\O HV
SR LGV CQRE MMWEQAQ) SURP IMQJ UAXOVIQ HDUMHWDY |, QDEAWRY FRFOMRQVEDHE RQSURP IMQ) GBI URP DDOVAVR FAQFDOHXAVP D EHVKRZ QVR EH
LQFRUHAZ KHQLP SBP HIMG LQ SURVSHRYH FOQ FDOWIDY ( YHQU RXURDQIFDOWIDNY| RU7 +, 2 CUHFRP SGAMG DV SOQHG Z HFDQCRWEH AHYRQ\WDAMHUUAKXONV Z LGD
\XSSRWAMHVD HV DQGH I LFCR. \KI | LAHQAR REQ UHIX@RY  DSSURYDO

+H +H H H H
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6HIRXV DOYHYH HYHON RUXQEHMLIEGIMCHH | HFRAVFADAVHGE, 7+,2 RUDQ. RMHJIFDQEGDMY FRXES FDXVH XV RUUHI XDRY  DAKRIMA/\R LOMIXSWEHD RUKDOV@QFD0O
WD DG FRX@ UHKONQ DP RUHUAAIRAYH @EHORUWHGHD! RUGHIDOR UHIX@RY DSSURYDCE WH) ' $ RURKMHUFRP SOULE®1 | RILIQDAMRUIMAY 5 HXAVR [Q
FOQFDOAIDOY. HFRQGAWARXGS UHYHDCD KLI K DG XQOFA-BEEGVHYHIMY DG SHYOBEFHR MGHH | HAWRUXQH SHAMG AOLIRMIMARY 7+ ,2 KDVEHHY SUYLRXW® HYCODMS
LODABDAW  FOQUFDOWMAH/ERK DVP RGRMHIE DOGLOARP ELCDARQ Z LW RMHUWH.LSLHY LQ P XAMSBIVRIG\WP RY/ DG KHP DRIILF P DI QDCAHY $ FOWME WD HQW

VADAD\ Z DV XVHGZ KHIHSDMHONV Z HHWHDAMG\R P O] LP XP \RBLDMGGRH 0 7' ' RH QP LMQI UHYHMEGIY LAMH/Z HHP D.QD KHP DRBRILF GXNRSHID
WURP ERA WRSHID  JDMR QMDD QXD YRP MY DQG.JHZH.DT H3 WOQUDKHY LGRUHDAHYLQ EBRRG XUHD QURIHY FUDMICH D/SDUBMCP LGRADOM HDH DOIQICH
WDQULP [QDH DQGELMXELQZ HHOOR UFREE ' RAI@W * DJADCR +L1JLQY 7 KHDYDLOE®! G SURYLGH/ \XEWEIDADOLQ RUP DARQ ROWH\D HV

SIRIGIR 7+,2 IQRHJ  \XEMPW DOXODQG SHADMF DAGRA/ALIQULFDQ® KLIKHMWDQWRVH LOMOGHS | RULQYHA DARQ LOWH FXUHABLRI P

| XQOFRFBVBEBIMGH H | HAV DUVHLQWH GHYHESP HWR RXUFDQAGDMY Z H \WH) * $ RUWH, 5 %0/ DAKH LOWMMNRQYLQ Z KLFK RAUMMAHY DHFRQGEAMS RUWH' 60 % LI
FROMYAMS | RURXUFQQFDOWIDY FRX@ UHFRP P HIG DVKSHMRQRUWLP LADARQR  RXUFIQFCOMDY RUWH) ' $ RUFRP SOUTEG! I RHIQUHIXMRY DAWRIMEY FRXE
RUGHJUXVVR FHDHI XOMHUGHYHERSP HOAWR RUGHD  DSSURYDOR' DSURGRWADQELCDM | RUDQ. RUDEDVELI HAMG LQAFDARYY , QDEAMRQ GX) UHDWMGMGHH | HAWFRX@GS O HRAW
SDAHQAGHFUAMT HQARUWH CELOW R HIURTBG SDAHQN R FRP SBAM D\MDORUUHAXONQ SRIMAMDOSURGANICELAW FOIP V |, QDEAMRQ WHHMGHH | HAVP D GRAEH
DSSURSUDAMD UHFRIQ] H5RUP DOJHGE! \WHWHDAQ) P HAFDCOWE | : HH SHAWR KDYHVR WILQ P HAFDOSHYRQGHOXMQ) RXAUGHYHERSP HOWADQE CDM/\R XQEHIMIQG WH
MGHH | HABUR LBV | RURXUFQQFDOMDY



DOGXSRQDQ FRP P HADH DARQR DQ R RXUSIRGPWDQACDM , DEHNOMWILAQ) LQUHFRIQ] LQ) RUP DIDILQ) WH SRMAOMGHH | HFW R RXUSUIRGPWDQACDM/
FRX@S URXONQ SDMHONQWY RUGDN $Q R \WHHRFEXUWHIAHVP D KO RAUBXMGHW | LQDALDOFRQEAMRQ DQG SIRSHRAVALI QU LFDQD

$ CAUWRIDD Ul RHRUP RHR RXUSIRGFWAIQECDM/ UHFHYH/P DUNHAGQ) DSSURYDO 0QG Z HRURKMHY @AMILGHIMN XQEHMUTEGIMGHH | HFAWADXHGEL \WFK SIRGEFW D
QP EHJR SRMDED I QU LFDQACH) DAYH FRQHTXHIAHY FRXES LAXAOVLGFOAQ)

$  UDXORY DMWRIMA/PD Z\WWGIY CESIRYDYR \KFK SIRGEW

T UIXORY DAWRIMA/P D UHTXUHDEAWREOZ DU QIVRQWH@EHD VKAK DVD? EOAN ER] * Z DLQQ) RUFRQMIGEFDIRY

$  DSAURDOHMIAMRY/P D EHLP SRHGRQWHP DM R \WH SCUFX@USIRGANRUWH P DX CRAMUQ) SURFHAHY | RUWHSURGAEWRUID. FRP SROHOW
WHIR

$  ZHPD EHUHIXUHGR P SBP HQAD5 N ( YOODMRQDQG0 IMIDARQEWDM\ RUS (0 6 RURMHDIMDP HAFDARQ IXLGHRAEQAQ) WHUMWR \XFK MCHH I HAW
| RUGMUEXWRQR SDAHQV

$  Z HPRXS EHKHG DG KHIS QCEGH RUKDP. FIXVHG\R SDMHQV

T WHSIRGEWP D EHRP HOWFRP SHIMWH DQG

1 RXUUBXEAMRQP D \XIIHJ

$Q R WHHHHNFRXTES SUHYHIKVI P DFKIHYLQ) RUP DIQEQIQ) P DNHADFAHBVBFH R DSUIRGFWAIAGDM Ll DESIRYHS DQG FRXGE LI QU LFDQM® KOP RXUBXMCHA
UAXAOVR RSHIDARQY OQG SIRSHW

7 KHP DINARSSRIYQWAVIRU7+, 2 1L CBSIRHG P D BHWP DIUWDQ Z HDQIASDM

: HH SHAVWR LQMDED VAN DSSURYDOIRU7 +, 2 | RUXVHDYDSUP LQ) WHDAF HQNQ FRP ELCDIRRQ Z LM WHLP P XQH FKHAN SRIQACKLELVRUFHP LSOP CE LOQRQ \P DEFHIOQ)
FOFHU 3168/ &  LQWHS QAMSE\BM/ 2 XUHVAP DMVR P DUNHABRMOAOKDYHEHHD GHIYHS | URP DYDUHA R \RXUAHY LOFOAQ) \FLHQMLF OMDXUH SDAHQN

| RXQEDARQY/DQG SUP DY DQGVHFRQEDY P DNHAMWDURK DQGP D SURYHWR EHLGFRUHAW( YHRL Z HREILQMLI QL LFDQAP DUNHAKDUHI RUDQ. SURGAWADQACDM Ll
DSSURYHS L WWH SRIMADOMELI HABRSXIMARQY DUH\P DED Z HP D GHYHUDFKUHYH SUR MIELAW Z LWRXWREVIGIQ) P DUNHAMQ) DSSURYDO RUDGAMRDOLQEFDARYY

: HKDYHQHYHURBBIGHGP DUNAIYY DSSURYDO RUD GYHBSP HOWDQAEMDQGZ HP D, EHXQTEBIRRENQ RUP D BHGHD HGIQRBEQQ) P DN DSSIRCORUDQ R RWU
GYHESP HUFDQEEN

: HKDYHQHYHURBVBLGHG P DUNAMY CBSURYDO RUD SURGXPWADQACGDM , WY SRIMEGIWDARH) * $ P D U XVHVR CFR-BWRUXEMEQRYH UYL DQ 11 $ VWDAZ HWWEP W
| RURXUGHYHIRSP HONFDQAGDM/RUP D FRFOGHDOWUUHYLZ R RAUGDIBWDARXUDSSAIFDARQ LV LQUK! | LFLHOAR REVIRQ P DUNHMY CSSURYDOR RXUGHYHIRSP HOW
FOQACDM/ ,| WH) ' $ CRYVQRADFAFBWRUDSSURYHRXUL " $ VI RURXUGHYHIRSP HOWFDQAGDM/ WP D UHTXLUM WD H FRQGAIGAMRQDORAXQ D0 SU-FQQFDORU

P DK CAMUGQ) YDECDARQ MG HY DQG \XEP MYKDAEDID EH RUHLWE LOUHFRQAGHURXUCSSOFDARYY ' HBHOAQ) ROWHH WOAR WHHRUDQ RWHY)* $ UINXUHG MMAHY
DSSIRYDOR DO 1 $ \WWDAZ H\KEP IWP D EHGHIA H3RUP D UHTXLLHXV\R H SHG P RIHUARXURHV\WDQ Z HKDYH DYCLME®! , WA/ DOR SRAMEBGIWDADCAMRIDOWMAHY LI
SHIRP H3DQGFRP SOWMG P D QRABHFRQUCGHHG\K | LFLHQAR, WH) ' $ \RDSSIRYHRAUL' $V

$Q GHD LORAMQQ) RUDQLCEMN R REEIQ P DNHMY CESWRYDYZ RXAB SURYHIAKVI URP FRP P HIAD LQ) RXUGHYHRSP HQWFDQAEDM/ JHHDAMY UHYHXHY DG
DFKUHVQ) DOGVKWELQLQY SUR MIEELAW |, 1 D R \WHHRXRRP H/RAFXU Z HP D EHI RUAHG R CEDQERQ RXUGHYHERSP HOAH | RWI RURXUSIRGRWADQAGDMY Z KLFK FRX@
\LIQULFDQ® KDP RXUBXMCHN

" HHBSP HOAR 7+, 2 FRXG\INHBRQHJ EHP RIHH SHMYH RUEHARP HLP SLDRNFDOL WH) ' $ UHTXLLH/WHXVHR DQ) ' $ DSSLRYHS FRP SDQLRQ QDI QRN \WINQ
FROMGRARQ Z W \WHDW HWZ LW 7+ , 2
7+,2 VIRWHIQPHI\KDADHWMEP HDHSRIAMYH 7(57  7KHWEMVR DWP RUDVEHQ) 7( 57 FIQRI® EHRAEDKHGE. XVHR DOLQYIWRMANR \WH\MP RUFHTY :  KLGH

H SHIP HQEOYHMRQVR KA WAVAXUHO® H IMACRHVR COMKDHUFHYHS) ' $ CBSURYDDS QAHURXUHOY ' $ * XLADGRHY | RUGLXIVDQGWH.ISHAF EIRBILFYZ KHHKHXH
R D\GHALLE G0 GRF WA FWHNO RARHVD HOGGH | HAYHXHR WHWHDSHXUFE SURSEMMAK DV/Z KHOWHXVHR DSURGFNY/TP WG\ DVGHAL LE SDHOAHESRSXTMRD
WONDQEHIGONIEGE. XMQ) \KHWIMKH) ' $



JHHDD Z LORATESURYHWHKH IS SURGFN DUHBYDQW FRP SCORQGDICRANF \MANY QRATOR DSSURYHS RUFBDUHG | RAWHDSSURSUDMIQAFDIRY $ VMBAGLOLW

* XU/ \WH) " $ P D GHAGHWDAMWA/CSSURSUDMVR CSSURYHVKAK DVWHISHANF SURGAVZ KRAMIQDSSURYHS RUFBDUHGLO YIMR FRP SDQRQGDIQRWF GYLFHZ KHOWHGX]
RUWHISHXWF ELRERILE 1V LQMIGHGWR WHDADVHIRXY RUQ H\KUHDAM.Q) FROGWRQI RUZ KIFK GRVDIY CARY  DEMIDIYHWHDN HOV IMVOQGWH) * $ GAMP LCHAKDAKHEHCH LW
IURP WHXVHR DSURGAVZ W DQXIBSURYHGE RUXRBOLHGLQ YIMIR FRP SIQRQGLI QRME GHYLFHDUHVR SURGRXQFHE DR RAE HIK WWHUMWYI URP WHON R DQDSSURYHGRU

FOOLHGLQ YR FRP SDQRQGADICRIF GHYLFH $ GKRXIK \KHYDIWP DMUMWY R FOQFHYDUH7 (57 \WH)' $ PD GHAMP LGH\WWDT+, 2 FOQRQD EHOSSIRYHG L DADD | RUSDHOV
Z KRHFDQAHUKDVEHHQFRQIWWP HO\REH7( 57 WURKIK XVHR D) ' $ CBSURYHGARP SDQRQADICRIF , 1 WH) ' $ Z HIHWR\ENH\XAK DSRIMRY \WHGHYHESP HAIE SRMNO
CSSIRYDODQGFRP P HIADH DARQR 7+,2 Z RXGVINHERQIHJ EHP RIHH SHOLYH DOGFRXGEHRP HLP SUTRNFD

( YOU ZHRANO) ' $ DBSIRDORU7+,2 RUDQ RAHUFDQAGM/IQWHS QUMGE\BAY ZHP D GHYHURBBLQ CESURYDO RURUFRP P HADT H7 +, 2 RUDQ. RKHUGHHESP HOW
FOQAMMIQDQ. RKHUMUMGRIR) Z KLFK Z RXG TP VRXUDELONM\R UHT) H\KHUI XQI GEDCP DUNVERADITO

,QRGHRP DHAI). SIRGFANIQDQ SOMEXGUMUMVGRNRY Z HP XVAHWEEOMK DG FRP SO Z LW QXP HIRXVDQG YDU LQ) UHIX@RY UHTXLUHP HOVRQDFRXQM B\
FRXQU EDAYUHIDUAQ) \DIHI DQGH ILFDR. $ SSIRYDOE, WH) ' $ LOWHS QMG 6VBMY GRAVQRAHQXUHDSSURYDOE. UHIX@RY DXAMRUIMIYLQ RMHUFRXQUHYRU
MUMGRPRQY + RZ HYHJ WH I CLOUHWR REVELQ DSSURYDOLQ RGHMUNVGLRARQP B GHIDAYHD LP SCPARXUCELAW R REVILQ DSSURYDOHMHZ KHH |, Q DAWRY FOFDOWDY
FRIGPWGLORHFRXQN PD. QRAEHIFR-BWGE. U XDRY DAWRIMAYLQ RMHUFRXQMHY DG UHIXDRY CESUIRYDOLQ RGHFRXQA GRHAVCRAIXDDQMH UHI XTRY
DSSIRYDOLQDQ RIKHUFRXQM

$ SSURYDOSURFHWHY YO TP RQY FRXQMHY DQG FOQ LQYRYH DEAMRCDOSUIRGFWAMAGY DQG YODEDARQ QG DEAWRCDODEP LVRDIYHUHYLHZ. SHIRGY 6HNQ) IRIHIQ
UHIXIRY  DESURYDORRXTS UHXENQ QL | LEXENHY DQG LQRUHDVHS FRAV T RUXV DG UHTXLUH DA WRCDCSUHRIQ FDOWMA HY RUFQQ FDOMIDEY Z KLAK FRXGS EHFRW® COGWP H
FROMP LQ) 5 HIXDRY UHTXLU-P HONVFDQYDY Z LGHD |URP FRXQM VR FRXQAI DQG FRXGSGHID RUSUHYHAKH LOARGFIRQR  RXUSUIRGFN LOWRHFRXQUHY : HGR GRW
KDYHDQ SURGPWAIQEGDM/CESIRYHG | RUVDIBILQ D). MUMARARY LOFOAQ) LQIQMEDARECP DN DG Z HER QRAKDYHH SHIHFHIQRABQQ) UHIXMMY DSSURYDOQ
LOMIDAREOP DUHN |, | Z HIDOR FRP SO Z W UHIXDRY  UHNXLUHP HONVLQLOMCDARDOP DUNHN RV REELQ DG P DLQELQ UHTXLUHG CESIRYDY RULL UHIX@DRY

DSSURYDY LQLQM CDARCDOP DUNHAA DUH GHID HG RAUMILI AP DUNHAZ LEDEH UHEXFHG DQG RAUCELAW VR UHDT HWH 1 XQ@P DINHASRMOMIOR DQ SUIRGAWZ HGHYHBS Z LaEH

XQUDO) HG

( QU ZHRABIQUHIXMMY DSURDORU7+,2 RUDQ GHHBSP HWDQEEM Z HZ LEXMD CFHH \MMYHDQGRYRQ) UIX@AY UHNXIUHP HOWDQGRED DIRQVDQGDQ
GYHESP HUFDQAGAY 1L CSSURAHG P D, | CAHIXWMUHGYHESP HDQGUHIX@AY GLILEXA/

$Q FDQEEMIRUZ KIFK Z HRBVILQP DUNHAQ) CESURYDO DIRQ) Z LW WH P DOX| CAMUQ) SURFHWHY SRUDSSURYDORQQFDOE @EHIY) SIANDILQ) GMMEXWRY DGYHIH
HYHQABBRIMY WRUIDJH UFRUENH-BIQ) H SRWWLP SRIWDGYHWMIQ) DQG SURP RARCDCORRYMEY | RUVKFK SURGXFWEP R RMHIWLQIV Z LEDEH\KEMPNR H WOMYH DG
RYURLQ) BTXLHP HOVR DOGUHYLEEZ B\ WH) ' $ DG RMHUUHIXDARY DAKRUMEY 7 KHVHUHTXLLHP HONLGFOGHVKEP LWRQVR VO HIV DQG RMHUSRWAP CLNHAQ)

L RUP DANRQ DG UHBRWV HAEEQMKP HAUHI LVADARQ DG GLXI MMM UHTXLUHP HON FRQIMKHG FRP SODQFHZ LW FXUHON RRGO DX CRWUQY 3WRWAH RUF* 0 3
UHTXLLHP HQN UHIDAGY VR P DX CRMUQ) TXDIMY FRQURO TXDIW DWAUDGRH DQG FRUIMGRQAQ) P QMIFHR UHFRUGYDOG GRAXP HW UHTXLUHP HOV UHI DE.Q) WH
AVMBXMRQR \CP SBV/WR SK\ IADQY DG UFRGNH-BIQ) DQG* RRG&MIFDCBUIANAH RU* &3 UHTXUHP HOWVI RUDQ. FOQFDOMDY WDAZ HFRQGFVBRWACESURYDO

( YHOU P DUNHAQY CSSURYDOR D SURGAEWADACDMLY.JUIQMS \WHCSSURYDOP D EHVXEMPWR TP VMRV ROWH LOAFDMS XVHVI RUZ KLFK \WH SURGFWDQACDMP D EH
P DUNHMG ROV WHFRQAUMRQ/R  CESURYDO LGFOAQ) DUHTXLUMP HQAR LP SBP HQAD5 (0 6 ,1 D) R RXAUSURGPWADQECDM/ UHFHYHP DINHAQ) CSSURYDO WH

OFFRP SO0 LQJ @EHOP D QP MKH DSSURYHG LQAFDMG XVHR  WH SURSEWADOAGDM Z KLEK FRX@ QP WOBVR WHSIRGPWDACDM 7KH) ' $ PD DORLP SRH
UHTXLLHP HQNVI RUFRW® SRWP DUNHAMY VMGLHY RUFQC FDOWIDY DG VKUYH.ADGRH R P RIVRUWHD BV RUHILFCA. R DSURGEWTKH) * $ FERAHD UHI XAWWWH SRWY
DSSURYDOP DUNSAY) DQG SURP RIRQR GUXIVVR HWKUHGLXIVDUHP DUNHMG RQD | RUMH DSSURYHS LQELFDARQY DG LQ CAFRUEDGAHZ W WHSIRYIMRQVR WHDSSIRYHG
OEHIQY 7KH) ' $ LP SR/ \WIQI HONHAMPARQ/RQ



P D4 CAMUHYT FRP P XQFDARQY UHIDLEQ) R @EHOXVH DQG L Z HP DINHARXUSURGKRW | RUXVHYEH. RQG WHUDSSURYHG LQAFDARQY Z HP D EH\XEMPWR HJ RIAHP HQW
CRAMRQIRUR| @EHOP DUHAQ) 9 LRIMRQVR WH) HEHDO) RRG ' X DQG&RWP HIES PVRU) ' &$  UHIMGQ) R WHSURP RIRQR SIHAUSWRQAXIVP D GDGWR) ' $
HJI RUAHP HQALPARQY DQG LQYHM DARQY DIBILQ) YIRDARQYR' | HIHDODQE WIM KHDONFDUH | UDXG QG CEXVH @Y V' DY'Z HIDY WM FRQUKP HUSIRAMAIRQ @Y V/

, QDEAWRY MMIAVRYHY R SUHYRXW® XQNGRZ Q DGEYHIH HYHIV RURMHUSUIREGP V/Z W RXUSURGXAW P DX DRMUHY RUP DA CRMUQ) SURFHAHY RUI OUHR FRP SO
Z W UHIXORY NP HONV P D\ LHTS YOURXV UAXAV LGFOAQ)

UHMMPARQYRQP DX CAMUQ) \KFK SUIRGFN
UMMPARQY RQWH MEHIQ RUP DNHMY R SIRGFW

UHAMIPROY RQ SURGPNAMAEXWRQ RUXVH

UHTXLLHP HOW VR FRQGPBRIAP DUNHAQY \IMEHY RUFQQFDOMDY

Z DLOQ) GIWAY RUXQUBE GINLY

Z WALV DOR \WHSURGFEN | RP WHP DUHN

UH XVOOWR DSSURYH SHAQ) DSSIFDARQY RUVKSSBP HIW VR CESURYHS DSSIFDARQV\WWDAZ H\KEP LW
UFDER SIRGENV

ILGHY UAMBAMRORUGMIRUHP HIAR SUR W RUUHYHHY

\KVSHMRQRUZ IWGALY OOR P DNHMY) DSSIRYDY

UH XVOOR SHIP LWAH LP SRWRUH SRWWR RXUSUIRGFW

SIRGPWH] XUH DG

LOWGPRQ/ RUWHLP SRUMRQR AYLORUFUP LCDCSHDEMY

) XUMHU \WH) ' $ 9V SROAHVP D FKOQIH DQG DEAWREOIRYH.P HOAHI XAMRQYP D EHHIPMG WDAFRXTS SUYHOWIP IMRUGHD. UHIXMRY CBSURYDOR RXUSLIRGEW
FOQACDM | Z HOH\ERZ RUXCDEI\R DECBVR FKDQIHYLQH LMAQY UHTXLUHP HOW RUWH DERSWRQR Q7. UHTXLUHP HQVRUSROFLHY RULL Z HDUH QRAZEGIVR P OLQRIQ
UHOIX@RY FRP SIDJFH ZHP D RHOQ P DAHAY CSSURYDOKDAZ HP D KDYH REMQHS Z KLFK Z RX@ DGYHYHD O HAARXUBXMGHW SURVSHAN DG CELOW R CRKLHYHRU
\XWELQSUR VEELAW : H DR FOQCRASUHA PWKH ANHIKRRG QDMUHRUH WOAR JRYHP HOAUHI XOARQWDAP D DUMHIURP | X\WUH GBI LMIDARQ RUDEP LQVADAYHRU

H HOMYH DPRRY HMHULQWHS QUM 6\BM/ RUCEURDG

+H+ +H+ H H H H H

: HP D \HHNDYAHINKURIK 7KHDS GAMICDIRQIRJ7+,2 |URP \WWH) ' $ + RZHHJ ZHP LIKVERAHHN\XRK GALI QDR RUBHIWDQMGWHGMICDIRQR \WH) ' $ UL \RJIKWDG
HHQU ZHDHIWDWQMSWHGALICDIRY (WP D QRABDG\R DI DXRUGYHESP HRUUHIXOWRY URE?. RUDSSURYDCEURHN/

: HP D \HHNDYAHNKURKIK 7KHIS, GALIDIRQIR +,2 RIRHRUP RIHR RURK-UFDEEM/ YA INARAIK 7 KHIB, GALI@IRQL/DSIRFHNVGALIGHG\RH SHEWWKH

GYHESP QG R GXIVAKDYDHIQAIG-GCAR W DDVHIRXY FRIBURODOESUHIP LY RIQFDOHYGHTFHIQEFDMAKDWHGX) P D G-P ROMDMUKEWERNIIP SRHP HYRYHU
DOOEGKHIS. RODRIQFID \LIQUFIMIERON ) RUSKERFVR YUHINKURIK 7KHIS. GALIQDIRD ROQFD \LIQL LFOQMIGERQATHHIDD W HYAR DOHIEERQAKDIP HDKUBY
DOHI HVRQULBYHYEGIP RIBGWRP RMDIIV ,0 0 FURQM P SIEP VKD SUHIVHIRYFROFNHIFH/R WHAVHDH $ RIQFIED \LJQUFDMIEERQVDDDSR B HAR | LQBQIMKDN
\KIJHWEQHIHAVRD,0 0 RIVHIRAK P SRP V) RUGXIVAKDKDYHEHHDGALI DRGDVEINKURKI K \WHISHY LOMIFIRODIGFRP P XQFDIRQEHEHOWH) - $ DOGWHVGRORUR \KH
WOOFDOKHS \RLGHQI \KHP RWH | LFLHYGD RUFIQFDOGYHESP HAZ KIGIP 1QP 1] 1) \WHQ® BHUR SDFHQVSTRHGLOIGHI HAYHFRQWROBIIP HY ' XIVGALIQDAGDY
ESINKMRIKWHISH/E WH) ' $ P D DSREHHDILEGH RU DAMIFNGALI@DIRY XQE-UDVSDDMUANXAMY SURINY WMEZ. RUDFRHBUDMGOSSURYDDLL VKSSRURGE. RIQFDODDDARH
WP HKHL' $ IVKEP MKG\RWH) ' $ )* $ HIFRUIIHY/DYAHINKLRXIK 7 KHIS, GALIQIRQUTXHIWREH\KEP WG DGWHHYHGE ) $ (ROMMWDQWHHIGR SKDH P HAQIV
( YHOL JUIQAG CFAHBUDAGCSSURYCOXDNY GRH/QRATDOIQAHOQIFFHBIDAG UAYLLZ. RUP DN CSSIRDCE \KH) ' $

" HUQIROD/DYAHNKRAIK 7 KHIS, 1VZ MMQWHAVUANROR WH) ' $ ERKDARHP HR \WHKEP IWIRQR \KFK DUTXHMDEGAUQ) ) $IVUMEE. R \KHGX) DUE\KSSRUG)
@ ( YHOL Z HEHIHYHWIYRHR RAUFDECDM/P HAMKHFUAMID RUGI QIROD/DYAHNKRIK 7KHIS, \KH) ' $ P D QMIWHDCGIQIRDGGHAP LOHQRARP DNHKK
GAI@DIRQRP D JUIAKAK DG QDIRQDGGKEVHTXH® UAAQG\RHGMIQDIRQSUIRAR CESURYDD( YHRU Z HFHYHDGP DQEIQUABINKURK 7 KHIB, GMIQMRY \KHUFHSW
R KK G Q@IRQI RDSROAFIEMMP D RABXIID



DI DARLGYHESP HYRUBIXORY WH, RUDSSIRYDCSURAHWFRP SIMGAR GXIVARQIGHHG! RUDSSRDQEUFRYHIRTD) | $ SRAHGUAY DGR QRDXXUAXAP DMCSSURIE
WH)' $ ,QDEIMRY HYHOL RHRUP RMR RAUSIRGAWDEMM/ DA D/EMINKRIKWHISH \KH) ' $ P D OAMG-AGKDMWHSIRGAFIIEEOMN ROEIHP HINKH
FROB\RQ/ RUDXO LEDIRQRUG-AGHWDAWHP HSHIRGIRY) * $ WM. RUCSSURYDLY, LOQREH\KRURGHS 3RMIVCSRGAMIELON OF WD DOXKYFRXGFDAHXARIGU
\VEWSQIIOITEONA/DIGP WFRP P HADT DIROR D) SIRGAMKDVZ HP D GYHBS

7KHXVHR 7+,2 RUDQ RMHUFDQAGDM/Z HP D GHYHERS LQ FOQ FDOMDY DOGWH\DBIR DO SURGXFWI RUZ KUK Z HREVLQP DUNHAGQ) DSSURYDCH SRV XVR \WHUMW
R SIRGFPMICELON FOIP V' 3URGFWICELAW FOLP VP LIKWEH EURXI KW LOAKVE. SDAHQWV KHIGKFDUH SURYLGHY SKOUP CRHXWFDCFRP SDQUHY RURWHY VHIQ) RU
RMHZ VHFRP 1Q) LOR FROEPWZ LW RXUSURAW 2 QRAFDURY @LIHMG] P HIWKDYH EHHQ [ DLEHG LQ FOW DRARQ @Y \XIW EDVHG RQ ALK VWDAKDG XCDQAFLSDAMG

DOYHIHH I HAW |, | Z HFDQQRAUKFFHW X@ GH HIG DI CLOWMBURGAWITELOW FOLP V Z HFRXS LGRXUNVKEWEQADOICELAN DQGFRWV |, QDEAWRY UIDEBWR P HIMRU
HYHQMCORXWRP H SURGXPWICELOW FOIP VP D URKXAONQ

LP SCILP HOWR RXUBXMQHW UHSXVBARQ DQG I QU LFDQACH) DAYH P HELD DAMOARQ
Z ALY DOR SDMASDON| RP RXUFQQLFDONDY

LI QU LFDQAFRWVAR GH HIG \WH QW DARQ

AMIFMROR P DCDIHP HOAY DAMQARQI URP RXUSUP DY EXMGHW
\XEVEQADOP RGHBY [ LGV SDAHON RURMHUFTLP DOV

LCDELOW R FRP P HADM H7+,2 RUDD RMHUSUIRSEWDOACDM
SIRGPNHDTY Z WWALY DYRUGEHIY P DUNHAQ RUSURP RARCCOMWMPINRQY
GFUDHEP DHAG-P DQGIRUDQ. SIROPWDG

®WR UYHIH

7 KHSURGRWICEL AW LQUWUDGRH FRYHIDI HZ H SMIQWR CETXLWUHLQWH I XWUHP D GRABH\KI | LELHQAR UHP EXOHXVIRUDQ. H SHOHRURKMAZ HP D \KITHU: HIQMIGR

DFTXLUH LQUXUDGAH FRYHLD H VR LQFOXGH MU HUFOQ FDOWMAHY QI HIHQAFRXQAIHY DQG \WH SRMOADOVDBIR - FRP P HIADOSURGAW KRZ HYHU Z HP D EHXQTEGIR RBRQ
SIRGRNMICELAOW LQWWUIDGFHRQFRP P HADD UHDRICEG\WMUP VRULQ DAHTXDMEP RXQN $ VXFFHW XOSURGPWICELAW FOIP  RUVHIHVR FOILP V' EURXIKVDI LQWKY FRX@

FOXVH RXUMKOUH SUFHWR GHROCHDQG UL MGIP HOVH FHHG RXULQUUDGRH FRYHIDIH FRX@S DGYHYHD O HAIMH UMAKAVR . RURSHIDARQY DG BXMQHN LFOGQ) SURYHOMY)
RUQP M) \WWHFRP P HADT DARQR D) SIRGFWAIQAM/ Z HGHYHBS

5 IM\V5 HDMG VR & RP P HRDT DARQ

+H +H+ +H H H

 HICAH\LI QULFDQUPRP SHIMRD | URP RKHUBLRAFKQREY)\ DG SKOUP DAHANDCFRP SDQHY/DQGRXURSHIDIN) IRKGVZ LXK HULL ZHIDORFRP SHMH | HAMHD

7 KHELRSKOUP DRHXWFDODQG SKOUP CRHXAWFDOLGGAMAIHY DUHKLIK® FRP SHAMYH DQG XEMPWR W QL LFDQWDQG UDELG WRKCRBI LFDOFKDQIH 2 XUNKFRHW LVKLIK® G-BHIEHOW
RQRXUCELOW VR CFTXLUH GHYHIRS DG REVILQ P DUNHMY CESURYDO RUGHZ. SURGXFWRQDFRWAH | HARYHEDUY DGR P DUAAMH-P \KFFHAMX@ 1 7+,2 LVDSSURYHS ZH

Z L@ DFHLQMHFRP SHIMRQI URP DYDUHN R EXMQHAY LFOGQ) MLIH 1X@ LA UDMS SKDUP DFHXWFIORRP SOQHY \GHALDOV SKOUP DRHKWFDCFRP SDQHVDQG
ELRSKOUP CAHXNFDORRP SDQLHYLQWHS QMG 6\EAY DOG RMHUMUVARRYY 7 KHVHRU DG DARQVP D KDYHMLI QU LFDQM® JUDMUURRXUAH/WOQZ HGR DQGP D FRIGAW
WP LOUUHIRK. VHHN SDMASURMANR DG HWEEQVK FRADERIDAYH DUDQI HP HQWI RUBDIURK. GHYHIRSP HOVP DX CRMUQ) DQG P DUHAY R SURSXFNV\KDAP D

FRP SHMZ W XV

2 XURRP SHIRY/P D' P RQY RWHMWIQIV

t  KDYHWIQULFDQ® JUDMICP HUHFRIQURY | LQOGADD P DX CRMUQ) P DUNHAY) AKX GHYHERSP HOMMKQLFDO DQG KXP DQ UARXUAHV\WDQZ HGR DG
[ XAMUH P HIHY DQG CFTXMUWRQY LQWHELRMAKCREI\ DG SKOUP CRHAWFDOLQGMAMHY/P D URKAONQ HYHD P RUHUARXURHY EHQ) FRGFHADMGLQRXU
FRP SHARY

1  GIYHES DQGFRP P HADT HSIRGENWDADHVI HJ P RIHH | HARYH GMWH SHMYH P RUHFRQYHHQWRUHDUHUVR DEP LQMMU RUKDYH | HZ HURUGW VHYHH
HIHFW

1 RAEMQTXANHUHIXDRY DSSURYDO



b P S®P HOWP RIHH | HARYH DSSURCRKHY VR \VOBY DQG P DNAMY RU
t IRP P RUHDGYDQMI HRXV VDM LF DODCHY

6P DEPUOQGRMHUHD® \WIIHFRP SDQHYP D DOR SURYHVR EH\LI QU LFDQAFRP SHIYRLY SCUNFX@UD \WURXJ K FRADER DAYH DUDQI HP HONVZ LW @I H DG HAMEQKHS
FRP SOQHY 7 KHVHWMLLG SDUHY FRP SHMZ L\ XVLQ UMY DQG UABLQIQ) TXOM! LHG VAHQWLF DG P DQDI HP HASHYRQGHD HABEMAKLQ) FOQFDOMDOVMY DQG SDAHQW
UHILVADARQ DQGLQOFTXLIQ) WRKQRBILHYFRP SBP HMY VR RUGHHADY | RU RXUSURIUIP V 2 XUFRP P HIADCRSSRUMQW FRXTS EH UHBXFHE RUHIP LCDMG L RXU
FRP SHARWY GHYHERS DG FRP P HIADT HSURGPNWDADUHP RUHH T HARYH KDYHI HZ HIRUGMWAHYHHMGHH | AW RUDUHP RIHFRQYHIHQARUCLHGWH SHOLYHWDQ
7+,2 2 XUFRP SHIYRYP D DORREIQ) ' $ RURMHUUHIXMRY DSSURYDD RUWHUSURGXPWDIGELCDMY P RIHUDSIGD \WDQZ HP D RBMIQISSIRYDO RU7 +,2  ZKIFK
FRX@S UHXONQ RXUFRP SHARY HABEQVKLQ) RUMAHIWHIQJ WHUP DUNAASRVUMRQ EH RUH Z H DUH CEGIVR HOMUWHP DNHA

: HP D IEAHHDW® JHHIF ARP SHIMIRDIRU7 + , 2. RURXURKHJSUIRGERW

3KOUP CFHXWFDOFRP SDQLHY GHYHIRSIQ) QRYHDSURGKRN/| DFH LOMOHFRP SHIMRQ! URP JHIHIF GIXI P DX CRMUHY/ Z KR DJJURRMYHD VHHN VR KD H SDMONV DG GRQ
SDAMW FOMYLMEY | RUBUDQEHG SURGRN DG Z KR DUHIEGIR XVHP XFK BAW RGHIRXY SURGPWGHYHERSP HODQG) ' $ DSSURYDOSDNZ D VI RAWHUJIHGHIF SURSEW 7 KH
CRRYHLIQIUHAHOAR 7+,2 Z DVH WOLYHD WMMGDVHOL® D/WH  VOOGZ HLOMGWR UHD 1O SDWWRQWH FQFDOGDE SUHYLRXWD GHYHESHS | RUWHGEXT LOVKSSRWR
DQ1' $ IRU7+,2 * HOHIF GXJ CBSUFDQN DG RMHJFRP SHARYP D EHCEGIVR MP LAOUD UHD XSRQWH SURUFOQFDO@DBLOVKSSRWR HIRW\WR JOLQOSSRYICR
FRP SHAMQ) SIRGFPNXMQJ \WH\EP HOARHLQIUHIHOAD/ 7+, 2,1 RHRUP RIMVKFK FRP SHMRY FRP SBAM GHYHERSP HADQG VHHN DG REIQ UHIXADRY DSSURYDOEH RUA
ZHGR RXUCELOWV R RBBIQDSSRYCR DQGP DN +,2 PD EHGHD HG

8 QEUWH) ' $IVIHIHIF GXJ CBSIRYDOSURAHAHY GHRUEHGLOP RIHGHAROLQWHVFPARQW®G: + DRK : [ P DQDQG* HIHIF &RP SHIMRY Z HEHIHYHWDZ +,2 Ll
DSSURYHG EH RIHD). RIMHUCBSOFDARY | RUDGXI FRQEQQ) WH\EP HOPRYHLQIUHAHOWP D EHHIDILEGH| RUDILYH\ HOUUHIX@RY H FOMYLW SHIRGNQRZ QDVQH
FKHP LFDOHQMV RUL &( ([ FOMYIW Z KIFK Z RX@GBCHD )' $ UAYLHZ DQGOSSURYDCR DFRP SHY SURGPACSSOFDARQWDAMHDHY LOZ KRBIRULQ SOWKSRQWH) ' $1V
DSSURYICR 7+,2 BEXWXFK H FOMYLW LVRQD GHMP IGHGE, WH) ' $ DWUDGXJ LVISSIRYHGOQGWH) ' $ P D GHMP LGHWDIZ +, 2 1V QRAHDILEGH RUL &(

([ FOMYW RUWDADSSURYDCR 7+,2 P XWAEH GHIA HG GXH R DQRMHUDSSOFDOAY UHBYOQA FOMYIW $ QHZ GXJ PD. XSRQDSSURYDCR IWIQWIDL ' $ RUCBSURYDOR
\XSSBP HQEOL' $V TXOM\ |RUDWUHH\ HOUH FOMYLW SHIRG GXUQ) Z KLIFK QR JHZHIF YHIMRQ FRX@ EH CESURYHS | RUWH\SHALLF FRQAWRQVR XVHFRYHIGEL \WWFK
H FOMYLW 7 KUHH\ FDUH FOMYLW GRHVQRASUHYHDY ' $ DCSSURYDOR DQRMHUGLX Z M WH\EP HCRRYHLQI UHAHQWRUD Gl HHQANQEFDARQ RURKMHUFRQAMRVR X\H

QRUBIRMAMG B WHH FOMYLW ( YHQU DARP SHMQ YHMRQR 7+,2 Z D/DSSURYHGZ W DAL HHQNQAFDARQ RUFRQAMRQR X\VH SK\ MADQVZ RXG EHIUHWR
SUHARUEHXAK QX | RUXMAYWDNDHFRYHIHG B RAUBHIXOAY H FOMMW U D

7KHXFFRMXCFRP P HADT] DIROR 7+, 2 DQGD0. RKHUFDQEEIMZ HGYHES Z 1 OIG-5HIGLO SOWRQWHH \WIARZ KIEK JRYHLGP HOBCDXKRMNA/DOGKHDIN LQXKUHYPIEEDK
DGTXDMARYHLIIH UHP EXUHP HOABYHY DQGSUAQ) SRIAHY ) DOUHRREBIQRUP DQEIQFRHDIHDQGDETXDMUHP EXUHP HOVRURXUFDQAGDAV LI CESURYHG FRXGTP VYRXU
DEOMEP DINAAKRHSRSFVDQGG-FUHDHRXUDELOMR IHHDMUAMHOH

7 KHDYDOELAOW DQGOEHNCR R FRYH.DIHDQG UHP EXWHP HWE JRYHLCP HEOKHIGKFDUH SURI P VVKAK DvV0 HAFDUHDQG0 HAFIG SUYDMKHIGK LOXUHY DG RMH
WLLG STV SO RY DUHHAHDO RUP RWMBDAHW AR EHCEGIVR O RUG SUAFUSWRQ P HALFDARQY VKK DV7+,2 LI DBSURYHG 2 XUDELAWY \R CFKLHYH CFR-SVBEGI GYHY R
FRYH.DJ HOQG UHP EXWHP HQWRUSUIRGAWE! JRYHCP HMUECDXANRIMAY SUYDMKHIGK LOXUHY DG RIMHUR I D) DARQY Z LAKDYH DQH | HAWRQ RXUCELOM VR \XFFHW XD
FRP P HIADD HRXUGLX) DQG 00 RMHUSUIRGAWDECDM/Z HGHYHES $ WP LQ) Z HRELQ FRYH.D) HI RURKUSURGXAWDQECDM/E! DVMLG SOV SD RU \WH UHXGMY
UHP EXUHP HABD: P HOAIDAMYP D QRWEH DEHTXDMRUP D UHTXUUHFR SD: P HON\WDASDMHON | LG XQTFRHBEE® KLIK : HFDQORAEH \VKUHWDNRYH I HDQG

UHP EXUHP HQNQWWHS QUM 6\BM/ RUHMHZ KHH Z LEEH DYDLOE®1 | RURXUSIRGAWDACDM/RUD). SIRSPWKDAZ HP D GHYHES DQGOQ UHP EXWHP HAKDAP D
EHFRP HDYDLMEGBIP D EHGHRUHDHS RUHIP LODMGLQWH [ XWMUH

7 KHHLYMI QU LFDQAKGRHYBLQN UHIDMG VR WWH LOWKUDGRH FRYHDIH DG UHP EXUHP HOAR QHZ ® DESIRYHG SIRGEW , QWHS QMG VB \MLG SOV SD RY LGFOAQ)
SUYDMDOQG JRYH.CP HABCSD RY \KFK DV \WH



0 HAFHDQG0 HAFOGSIRIUPV SO DQLP SRUBQARGILQGHMP LQQ) WHH WQNR Z KIFK G2 GXIVOQG ERBILFVZ LA@EHFRYHHG 7KHO HAFDHDQG0 HAFIG
SIRIUP VIGRUDIQI® DUHXVHEDVP RCHY LQWWHS QWG 6\BM/| RUKRZ SUYDM SD: RY DQG RMHUIRYHLGP HOECSD: RY GHYHERS WHUFRYH.IDIHOQG UHP EXWHP HQW
SRIAH/IRUGXIV DG ERBILFY 6RP HWLLG SOV SO RYP D UHTXUHSUH DSSURYDCR FRYHIIHIRUGHZ. RULQQRYDAYHGHLFHYRUGX) WHISIH/EH RHWH. Z L@
UHP EXUYH KHIOKFDUH SIRYLGHY Z KR XVHVKAK WHLEBLHY |, WA/ QL LEXOWR SUHEPADAMLY WP HZ KDAMLLEG SOV SD RY/Z LOGHAGHZ W URSHAR WH FRYHDIHDQG
UHP EXUHP HOWVRURXUSURGAPWADQECDM/

1RXQRP SRIA | RUFRYH.DIH DG UHP EXWHP HOWVRUSUIRGAWH LMVEP RQJ LG SDWV SD RWLQWHS QMG 6\BMY 7 KHIH RUH FRYH.DIH QG UHP EXUHP HOWRU
SURGRWV FDQ A I HMI QU LFDQ® [URP SD RUVR SD RU$ VD UHXEMWNH FRYH.DI HGHAMIP LCDARQ SURFHW/LY R \MQ DMP H FRQUXP LQ) DQG FRWE SURFHW/WDAZ LADUHTXLLH XV
VR SURYLGH VALHQWLF DQG FOQFDOVKSSRIWRUWH XVH R RAUSURGXPWFDQELCDM/ VR HIFK SD RUMFBOLDMD  Z [\ GR DAXUDQRH\WDWARYH.I) H DG DEHTXOM UHP EXUHP HOV
Z LOFH CESOHE FROMMMD RURBMELGHS LQWH | LIWNQWERH ) XUMHLP RUH LXGW DQG UHI XOWRQY UH CLELQ) UHP EXWHP HONRKDQIHI BNXHQ®  LOVRP HFDWHY DAKRIW
QRIFH DQG Z HEHIHYHWDAFKDQ) HY LOWKHH UXBY DQG UHI XOARQY DUHANHD

7 KWG SOW SD RYILGRMDIQI® DUHFKDIBILQ) SUFHY KDL HS | RUSKDUP CRHWFDCSURGAW DQG VHYLFHY DQGP DO WILG SOW SDRYP D UH XVH\R SURVLGHFRYHIDIH
DG UHP EXOHP HIWRUSDWAX@UGLXIVRUELRERI LRV Z KHD DFRP SCULEGI DOMLDAYHGAX) DQHMXLYDBAMHHIF GXJ DELRVP LOU RUDGWH SHMYHWHIS LV
DYDLOE®! , WY SRAMEBH WDND\KLLG SOV SD RUP D FROAGHJRXUSURGXRWADQE CDMY DY DOMCDAYH/R GW H SHMYHGXIVOQG R I HAR UHP EXOHSDMVRD | RUWH
OWH SHMYHSRGAW( YHOL Z HWKRZ LP SIRYHGH I LT RULP SURYHS FRYHIHFHR 0GP LQVADARQ Z W RXUSIRGAWADADM SUAQ R H MM GXIVP D @P W
\WH OP RXQAZ HZ LGDEH CEGIVR FKOLI HI RURXUSURGAWADQECDMY 7 KHHSD RYP D GHY. RUUHYRNHWH UHP EXUHP HOAKBMYVR DILYHQ SURGAEWRUHWEEQMK SUFHY I RU
QHZ RUH LMAQY P DUNHMS SURGKPN DABYHY WDADUHWRR GRZ \R HITEG! XV VR UHD)] H DQ CSSURSUDM UAMD RQ RXULQYHWR HONQ RXUSURGPWFDQACDMY | UHP EXUHP HOV
LV GRADYDLDEG RULY DYDLOEGIRQD DATP MG GYHY Z HP D QRAEH CEGIVR \KFFHM X@ FRP P HIADN HRXUSIRGAWDECDM/DQGP D QRAEHCEGI\R REIQD

DY CRRY | LODQADOUHMUD RO RXUSUIRGAWDIECDM/

: HP D DOR EH\XEMPAR H \WLYHJ RYHCP HOECSURH FRQOARY DG RMHUP DUNHAGHI XOARQ/ RAMGHR \WWHS QUMG 6\BM/ DQG Z HEHIHYHWHLGFUDUQ) HP SKDUVRQ
FRWFRQELGP HOAQMDAYHY LQ RMHUFRXQAHY KDYH DQG Z LAFRQAMMHWR SXBUHRXUH RQWH SUFLQ) DOGXVIHR P HAFDOSIRGEW , QP DO FRXQMHY \WHSUFH/R

P HAFDOSURGXAW DUH \KEMPAR YD LQI SUFH FRQAROP HRAKDQWP VDV SOWAR - (DARGDOKHDEN W AP V 2 WHUFRXQAIHYDIRZ. FRP SDQHVAR L] WHURZ QSUFHVIRU

P HAFDOSURGXAW EXVWP RQMRUDGE FROAMRCFRP SIQ. SIRLW

$ GAWRCDO RUMLI Q SUFH FROARY RURMHUFKDQ HYLQ SUFLQY UHI XADARQ FRXTS UAKAIPAAH CP RXQAKDAZ H DUH CEGH\R FKOLIHI RURKUSURGAWDQAGDMY $ FFRAQIO 1Q
P DUNHVRAMGHWWHS QMG 6\BMY WH UHP EXUHP HOWVRURXUSURGXPWADQAGDM/P D EHUHSXFAHG FRP SOUHG Z WM \WHS QMG 6\BMY/DQGP D EHLOWXI | LAHQAR JHH.DM
FRP P HIAD® UDRCE®! UYHXHDQG SR LW

0 RURYHJ LQFUDIQ) HIRWE\ JRYH.OP HMBODQGWMLLG SOV SD RWLQWWHS QMG 6\BMY\R FTS RUUHEXPH KHDGKFDUH FRWWP D FDVHVKAK RU DG DARQYWR QP IWERW
FRYH.DIHOQGWHOYHOR UHP EXUHP HOWRUGQHZ ® DSSIRYHG SIRGKPVDQG D/DUAKOWKH P D QRAFRYHURUSURYLGH DEHTXDM SD, P HOWRURXUSURGAWADQAGDM/ © H
H SHAWR H SHUHFHSUFALQ) SUARKUAYLQ FROGHAIRQZ W WHVOBI R RXUSUIRGXPWFDQE CDMY GXH VR WHWHIG WZ DU P DRI HG KHOM FOUH WHLQRU-DUQ) L OHIFHR
KHOOK, P CLOMODGRH RU D] DARQY DQG DEAWRDOGE MIDAYH FKDQIHY 7 KHGRZ (Z DU SUAWKUH RQ KHDGMFDUH FRWVLQ JHZHDO SDUFX@LD SUAFUSWRQGXIVDXG

ELRBI LV DQG VXU LFDOSURFHEKUHY DQG RIHUWHDA HON KDV EHARP HLQMOH $ VD UAKAOMGFUDMQI® KLIK EDUIHY DIHEHQ) HFRMGWRWHHON R Q2 SURGFW



( QLU 7+,2 RUDQ FDQAGMZ HGYHES UHFHYH/P DAY DESIRDOMP D 1 ORCAKIHYHP DINAZFAHBEGRHE. SK\ ADQY SDIFON WILEG SDUIVSD, RYRURKHYIQWHP HAFDO
FRP P XQUVGQHHXDY | RUFRP P HIADOKFRHN/

1 7+,2 RUDQ FOQAGDMZ HGHYHES U-AHYHYVP DUNHAGQ) DSSURYDO WP B GRCHMHBAW | LOR JCLQVKI | LFLHOWP DUNHADFA-BECRHE. SK\ MALDQY SDAHQW WLLG ST
SD RYDQG RKHYLQWHP HAFDOFRP P XQW |, | IWERHY CRADFKLHYH DQ DCHNXOMGYHOR CFRHBVBGAH Z HP D QRAJHHDMMLI QU LFDQABUIRGPWIHYHXHY RUBHRP H
SR ME®! 7 KHGIUHR P DOHADFA-BECFHR . RUSIRGAWDQAEDM Ll DSSURYHG Z LOGHBHIGRQDQP EHUR | RRY LGFOGQ) EXWRAMIP MG

WHH | LFTR DQG SRIMMADCOGYDQMD HY FRP SDUHG R DOM.CDAYHWHDR HOW
HIHAYHIRVR DBV DG P DHAQ) HIRW

WHFRWR WD HOAQ UHIDARQ R DOM.CDAYHWHDA HOW LGFOAQ) D) P LOUIHHIF WK HOV

RXUCELOW \R R | HJRXUSURGXPW | RUVDG DAFRP SHAYH SUFH/

WHFRQHQIHFHDQG HDHR  DEP LQMADARQ FRP SDUHGWR DOM.CDAYHWH-DR HON

WHZ LOQIGHWR \WHVBLI HASDAHQAERSXMMRQ\R W QHZ. WHDSLHYDQGR - SK\ MALDQV VR SUAVAUEHWHHWHEBLHY
WHVHIW R P DN DOG QMAIEXMRQVKSSRW

WHDYDLOELOW R \MLLG SO FRYH.D) H DQG DEHTXOMUHP EXUHP HOW

WH SUHYDOB{PHDQG VHYHIW R 0Q MGHHIHAW DQG

DO VAR ROWHXVHR RXUSUIRGFWRI HAMHUZ LW RIHUP HALFDARQY

+H +H+ H H H H H

YHFDXHZ HH SHANDOVR RXUSUIRGFNDQEACDM U DESURYHS R JHIHDM\XEWEQADE DER RXUUHYHXHY I ROWH | RUAVH-CEG! | XMUH WHI DIOUHR RXUSUIRGEW
FOQACDM/\R | LQG P DUNHADFAHBVBIFH Z RXGB KDUP . RXUBXMQHA DQG FRXES UHTXLUH XV R VH-N DEAMRQDO LCAQ)

, | ZHOHXCDEBWR FABEDAK \DBV P DUNANY DOGAWIEX\NRQ FOSCEONYHWHURQ RURZ QRULQ FRIDER DR Z W \KILG SN Z HP D QRABH\KFFRX XQQFRP P HADQ LQ)
7+,2 Ul DSSIRHG

: HER QRAKDYHDQ LG UDIMKRMUHI ROWHVODY P DNHMY) RUGMUEXWROR 7+,2  RUFRP SODQRH | XQRARQY UHIDMG VR VKAK DRAYIMIEY DQGWHFRWAR HAMEQWKLQ) DOG
P DQMQQ) \XFK DQRUDQ] DARQP D H AHHG WHFRWAH | HFAYHHWR GRQJ \R , QRUEHR P DINHADGG WFFHAM X@ FRP P HUADD HRXUGX) RUDQ. SURGAWADIACDM
ZHGHHES Ul DSSURYHS Z HP XWAEXLES RANDBY GMUEXWRD P DUNHAY P DI HUIDO FRP SOIDQFH DQG RMHUGRQ WWAKQUFDOFCSCELMAMY RUP DNH DU HP HONZ W
WLLG SDUVAR SHIRP \WHHVALYLFHY © HH SHAVIR EXUGB DI REXAVHG VDBV GMAIEXWRQ DG P DN LG UDXMKRMUHVR P DNAAT +,2 Ll CBSURYHS LQWHS QMG 6V
Z W H SHAMG QFHQHVLO RMHUFRXQAIHY DG UHILRQY LGFOGQ) @LUIHP DUNHNVVKAK Dy~ CBDQDQG( XURSH 7 KIHUH DUH LI QU LFDQAH, SHOHY DG UMW LQYROYHS Z LW
HUBEDVKIQ) RXURZ QVDBY P DUNHMY DQG AMUEXNRQ FOSCELOWAY LFOXAQ) RXUDELOW VR KLUH UABLQ DQG DSSURSUDMY LGRHN] HTX0M IHELQAVIGDY JHHDM
X | LFLHQADBY BDGY SURYLGH DEHNXOMWELQQ) R \DBY DG P DNHMY SHIRQGHD RYHYHH\WHFRP SIDGFHR VOBV DG P DN | XQRARQY DQGH | HAYHD P DQIHD
JHRIUDSKLFDID QVSHYHG\VOBYDQGP DM WP $Q | DOUHRUGHD LOWHGHYHERSP HWR RXULQMDOWDBY P DAY AMMEXWRQ DG FRP STDQRH FOSCELOMAY
FRXGGHD D) SIRSPNIXGK Z KLFK Z RXTE DGYHYHD LP SCRAKHFRP P HIADD] DARQR \WWDABURGXRW) RUH TP S® Ll WHFRP P HIRDODXQRK R 7+,2 IRUZKIFK ZH
UHFUAVDNDBY | RUFH DQG HABEQMK P DUNHAAMY) FESCELAOMAY LY GHID H5 RUGRHY QRARFRXUIRUDQ. UDIRY Z HZ RXGE KDYHSUHP DMUMD RUXQQHAHADUD LOPXUHGWHH

FRP P HUALOD] DARQH SHOMY 7KIVP D EHFRWE DG RXULQYHWR HOAZ RXS EHERWI Z HFDQERAHBLO RUUHSRVMRQ RXUMDGY DQG P DUNHAY SHYRQHO

) CARYWDAP D LAKIEWRXUH | RW R FRP P HIADD H RXUSURGXPWADQELCDMY RQ RXURZ QLCFOXXGH EXVWDUH CRADP WG\R
t RXULCCEOW VR UHFOOWWAILQ DG UHBLQ DEHTXDM QP EHYR HIHRRYHVDBY DG P DINAMY SHIRQHD

t WHLCEOW R \DBYSHIRQCHOR REBLQ DFFHWAR SK\ MIFLDQV RUDMAQ DCHIXDM QP EHYR SK\ MALDQV\R SUHFUEH RXUSURAN DG
T XQRAHQFRWIGH SHOH/DARADMSZ W FUDMY DOLQE-SHIGHOADGY DOG P DUNHMY RUDQ] DARQ



: HGR CRADQAASDMKDYLQ) WH URRXURHY LOWH | RUAVHHDEG | XUMUHVR DEBRFDM VR WH VDOV DG P DHAY) R RXUSUIRGPWAIQACDM UL DSSURYHG LQAHIRQP DUNHN
RYHYHDV 7 KHIH RUH RXUNXAMUHVKFRHW Z LODGHBHG LQ STIWRQ RXUCELAW \R HOMULQR DOG P DLQMQ FRITER DAYH UHIMRQKLSV RUVKFAK FDSCELOAHY \WHFRADER DRIV
VIADA LE LOMHINQ D SURSXPAIQG \KAK FRADER DR CELAOW VR XFFHM XA P DNHADQG \HIDMHSURGEW:  HLQMIG VR SXUUXH FRADER DAYH CUDQI HP HOW UHI DLEQ) WH
\DBIDQGP DUNHAQ) R 7+,2 Ul CBSWRYHS | RUPHMELQP DUNHNRYHYHDY KRZ HYHJ Z HFDQERADAXUH\ RX WDAZ HZ LGDEH CEGIVR HABEQMWK RUP DIQEQVXAK FREDERIDAYH
DUDQIHP HQV RULL CEGIVR GRVR WDWKH Z L@KDYHH [ HAAYHVDOV | RUFHY 7R WH H \WQANDAZ HGHSHIG RQWMLLEG SCUMAY I RUP DUNHAGQ) DG AMAIBXMRY DO UHYHXHY
Z HUHFHYHZ LO)GHBHG XSRQWHH | RWR VXAK WLLG SOV DG WHIH FDQ EH QR DWKUDGRHWDAUKEK H | RV Z LEDEH \KFRHM XO

| Z HOUHXQDE®I\R EXLES RXURZ Q\DBV | RUAH RUGH) RADAM D FRIDERIDAYH UHIMRQAKLS | RIWHFRP P HADD DARQR 7+,2 ZHP D EHIRAHG\RGHD \WH SRMOADO
FRP P HIADD DARQR WHAXI RUHBFHWHVARSHR RXUMDDY RUP DUNHAQ) CRRYIMAY |, | Z HGHHG VR LGRUHDVH RXUH, SHOAWWUH/WR | XQG FRP P HIALD] DARQ CRAYMAY I RU
7+,2 ZHZ [OGHE\R REBBQ DEAWREIOFEMID Z KIFK P D QRAEH DYDXOEGI R XVRQCFRHSMIEGI\WLP V RUDADDD: HP D DOR KDYHWR HQMILQR FRIDERIDAYH

DUDQIHP HQWIRU7+, 2 DADQ HOUDHUMIED H\WDQ RMHZ [VHZ RX@ EHLG-DODQG Z HP D EHUHTXUUHG VR UHDOTXIVK WL KW AR IMRURWHLZ LVH DI UHHVR MLUP VXQ DYRIEEGIVR XV
$Q R WHHRFXUHIH/P D, KDYHDQDGYHYHH I HAARQ RUBXMQHA RSHIDAQ) UAXAV DQG SIRSHRAW

| Z HDUHXCDER VR RABEOWK DEHNXDMVDBY P DINAMY DG AMAIEXWRQ FDSCHMWHY HWHURQ RXURZ Q RULQ FRIDERIDARQ Z W WKLLG SDMMHY Z HZ LAOCRNEH\XFAHM XALQ
FRP P HADD LQJ RAUSUIRGRWADQA MY DG P D GHYHUBHRRP HSUR MUE® @ HZ LAOEHFRP SHAQ Z WP D FRP SDQHY WDARXUWH® KDYHH WMYH DG Z HDI XQEHG
P DNHMY) DQGVOBYVRSHDARY : MKRAWDQLOMCBOMP RUWHVXSSRWWR DWILLG SOW VR SHIRWP P DUNHMY DQGVOBV I XQRAMRQY ZHP D EHXCCERI R FRP SHM
XHFHM X@ DI DOWYWHVH P RUH FWEEQWKHS FRP SDQH

$ YOUHWVR UMWVDXRADMGZ W RSHIDIY IO DR DM FRYXGP DMIDD DGHIHD O I HVRUBMCHY

,Q-XO Z HHBEQWKHG DZ KRD RZ GHG$ XVADIDQVKEMALY 0 $,$ YARMKGRII\ $ XMADID3W / VB R FRQGAWEURXY SUH FOQUIFDODQG FOQUFDCCRRY Y | RU
WHGHYHRSP HWR RUSIRGAWDQE@M/ DGO SUO  Z HHMEQWKHGE DZ KR RZ QH35 RP DQDQWEMADY 0 $,$ %27(&+12/2*<520$1,$65/ R
FROBXPAYDURXY SUHFIXQ FDODGE FOQHFDCCRRYMAY | ROWH GHYHIRSP HOAR RXUSIRGPWDEACDM $ GAMRID RXUBXMGHNV VDM LGFOGHY SRMADD H SD0AQ)

I XUMHULQMCDARDD Ll 0Q R RXUSIRGFNDQEM UHFHYHUHI XDRY CBSIRYID' RQ) EXMCHN LOMCDARD LQYRYH/DQXP BHUR UMWY LFOAQ) EXWRNIP MG
W

T PXOMSG FRYQAMY DOGRKOQLQ) @Y VDG UHIXIIRQY \VKFK D/SUYIR BHIXDARY Y Q7 V H SRYWWDQGLP SRUMMAMFRYY HP SR P HONDZ v UHI XODRY
UHTXLLHP HQW DQG RMHUI RYHLCP HMBODSSURYDY SHP LW DQG QFHOHY

IDOWHE, XV\R RAVELQ DQG P DQEQUAIXMRY DSSURYDY | RIWHXVHR RXUSUIRGFAWLO YDURXY FRXQAIHY
DEAMRDOSRMANDED UHBYDQAMLLG ST SDMMNILIKW

FRP SO MV DQG Al LEXEMY LQ REVILGIQ) SIRMANRQ DG HI RIAQ) RAULQMIBRMDCSURSHW

Al LEXOMVLQWEHN Q) DIGP DL | RIHIQRSHIDARYY

FRP SO MV DARADMS Z LW P DODILQY P XAMS®SD. RUUHP EXVHP HOAUHILP HY JRYHCP HOASD. RWRUSDMHOANHD SD. Mt VWPV

@P IWLORXUCELAW \R SHHADMLOQMCDAREICP DNHN

I LCDQALDOUMW \XFK DV @RQIHJSD, P HOWA FBY G I LEXOV FRIBAMY CFFRXQN UHFH.YCE®! WHLP SCFAAR RADCDG UH) LRQDO) LQDGADCFUMAYRQ GHP DG 06
SD P HONRURXUSIRGAPW DG H SRAXUHWR | RMIQPXUHER H FKOQIH DM OFMDIRQ/

T OMEDOAVDIMY SRIMFDCOGE HRQRP LF LOMELOW LFOQQ) Z DY WURINP DG SRIMFDOXQUAWRAEUIN R AVFDH ER FRW FXUELE HOAR WIGH DG
RKHUBXMQHA UAIPARQY/

WHH SOQMRQR WH5 XWDQP LY LOYDIRQR 8 NOCH

AHBOH SHOHVLFOAQ) TP RQY RMHY H SHOMYI RUMDYHD WIQUIMRQ DG LOKUIDFH DG

+H +H H H

+H



¥ UHIXDRY DG ARP SCoAH UMY WDNHIMW VR P DLQBLQIQ) DARXUDAM L RUP DINRQ DG FRQARCRYHMIBY DG CRRVIWHY WDAP D 100 MWLQWHSXUWYHZ. R \WH
8 6 ) RIHJQ&RIXSVBIAWAH/$ AMW ERRNV DG UHFRGY SURYIMRQY RULWDQWEUEHY SIRMMRQYY

$Q R WHHICRRYFRXG I QU LD KOP D) [ XWMUH LOMCDAREIOH SDQURQ DQG RSHDARQYDQG FROHNHM® RXUUMAWVR RSHDARQ/
5 WNV5 HIWG\R2 XU' HSHOGHORHRQ 7 KLLG 3 DUAHY

2 XUHP SR HH/DQGLOG-8-OGHWRIEARLY IGFXQQ) SUGASDOQYHXMDALY RIQFDONDOAR FROAAAHHIUK RUDQ) DIRYY 3852V FRQKABON YHIGRY DQGOQ \MLG
TUWA/ZHP D HYDIHIQFRIGHRIRQ Z AN GYHBSP HONDQGRRP P HADT DIRY P D HYDIHIQP MRIGARURKHULP SURSHUDRIMMY [(FGQ) CRIFRP SIDIFHZ W U XD
WBQELG/DUGUHTXLIUHP HQW Z KLFK FRXGSKDYHD P DAUDDGHYHH I HVRQRXUBMQAN

2 XUHP SR HHV DO LQGE-BHIGHWRQIIARY LQFOAQ) SUCASDOLQYHM DRY FOQFDOMDOMMY FROXGEQN YHIERYDQGOQ WG SOMAVZ HP D HYDIHLQ
FROGHARQZ WK GHYHERSP HADGG FRP P HIADT DARQR RXUSUIRGRWAIQAGDMY FRXEE HY DIHLQP WFRGPMGFOQQ) LOMIARTO UHFNGIW RUGH) @ HONFRQGANRU
XQDAWRU] HG CRMMH/ WDMRDM \WHQY VDG UHIXMARY/R WH) ' $ RURKHIMP [@UUHIXDRY UNXUHP HOVR RMHUDAKMRIMAY LQFOEQ) \WRH @Y V\WDAHTXUH
WH USRI R \AKH FRP SOMDQG CARXUDM LG RUP DARQVR \XAK DANRUIMAY P DX CRXUQ) WEQEDGY COMSUYIR  VHRXUMW | UDXG DQG CEXVH DG RMHUKHIOMFDUH @Y V
DQG U XMARYY RUMY VWDAHTXLUH\WH USR] R WAKH FRP SGWM DQG CFRXUDM | LQDQALDOLQ RUP DARQ DQG G 6:SHALLLFDED \DBV P DUNHAY) DG EXMGHW

DULDQI HP HOW LQWKH KIHDEKFDUH LQGAMAN - DUHVKEMPAR H WOWYH @V DQG UHI XOARQY LOMOGHG VR SUYHONUXG P VFRQGAWNLFNECFNY \VHD G-DIQ) DG RMHUCEXVIYH
SURNAHY 7 KHH@Y VDG UHIXMARQYP D UAMMPANRUSURAEMD Z LCHUIQIHR SUAQ) GVFRXQIY P OUNHAQ) DQG SURP RARQ OBV FRP P DRQ FXWRP HULGRHQWYH
SIRIUEP VDG RMHUBXMQHA DU HP HOWV $ PR VXEMPVIR WHVH @\ FRXES DOR LQYRYH WHLP SURSHUXVHRUP IMHSUAVHRBARQR! LG RUP DARQ REILGHG LOWKH
FRAUHR FOQFDOMDY FUDARQR | IXGXGRADBLQ SUHFOQ FOOWMA HY RUFDQ FDOWIDGY RULGBI DOP VOSSURSUDARQR GXJ SURGKPWZ KLFK FRXES URKAONQ UHI XADRLY
\DQRARQY DQG FOXVHVHIRXVKDLUP R RXUUHBXBARY , WY QRADEZ D VSRWEGIVR LGHOW\ 0QG GHAMUP VFRQGAVE. HP SR HAY DG RKHUMLG SO DQG \WH SUHFDXRQY
Z HVENH VR GHAMPWDQG SUHYHOARLY CRAYW P D GRAEHH | HARYH LO FROARTQ) XQNGRZ QRUXCP DRI HG UMW RUGRWHY RULQ SLRMAMY) XVIURP JRYH.GP HQD

LQYHI DARQ/ RURMHUCPARQY RUGZ KW MAP P L) 1URP DI DLOUHWR FRP SO Z W \XFK @Z VRUUHI XOMARQY $ GAMRID  Z HOUH VXEMPVYR WH UMN \WDAD SHIRQRU
JRYH.P HONFRXEE DEBI HVXFK | UDXG RURKHUP FRQGEWHYHD L QROHRAFXUHG |, 1 DQ VXK CPARQY DU LU D) CLOWAKY DQG Z H DUH QRAUXFFHW XOLQ GH HIAQ
RXWHYH/ RUDWHIWD) RXUWIKW WRVH CRARQY FRXTS KDYH DM QU LFDQAP STPARQ RXUBXMQHW DQG URXAVR RSHIDIRYY L(FOXAQ) WHLP SRUMRQR VI QI LFDQAAYLO
FUP LQDODGG OGP LQMADAYH SHIDOWHY @P DIHY P RHMY (1GHY GVIRUHP HOV SRMEGIH FOMRQIURP SOMASDARQLQO HAFDH 0 HAFDG RMHUS 6 |HEHID
KIHDOMFOUH SURI P V RUKHDGKFDUH SURIUZP VIQ RHUMUMVAFARQY LQAYLGKOOLP SUNRGP HOANRKMHMICRARQY FRQACFNOOEP DIHY UBXBARIOKDP AP LQ\KHG SR LW
DQG | XUWUH HDLQ QI DQG FXWEL® HOAR RXURSH.IDARQY

: HPXUWH® UHD ROWKILG SOV FRQUCFVP DOXI CRXUQ) RUDQ] DR RUEO 2 V IRUMMHSIRGAIROR FIQEDOXSSD R 7+, 2 DOGLOMGWRUHD RO&0 2 VIRMHSIRGFIROR
FRP P HADOXSSD R 7+,2 Ll DSSIRHG 2 XUGSHIGFHRQ&0 2 VP D 1P SIUHGYHBSP HQEQGARP P HIADT DIRQR \WHGX) ZKIFK ZRXGDGHIHD 1P STRVRXUBXMGHN
DG LLDCADCRRMIRY

© HKDYH@P WG SHYRQCHY W H SHIHIFHLQP DX CAXMUQ)  DOGZ HGR QRARZ QI CHAMMY| RUP DX CRMUCQ) |, QMG Z HUHD RQDQGH SHRAWR FRQMMHWR UHD RQ
&0 2 VIRUWH\XSSO R P 0 3 JUDGHFOQFDONIDCP DAMIDY DQG FRP P HIADODXCOMMYR 7+,2 D600 FOQAEM/Z HGYHES Ll DSSIRYHS 5 HIDFHRQ&0 2 VP D
H SRVHXV\R P RIHUMN WO Z HZ HIHWR P DX CRMUH RXUSURGXPWFDQELEDMY RAHYHY © HLQMIGWR KDYH P DQXI CRMUHG DVK | LEHQWFIQFDOWKSSO R 7+,2 GXJ
\XEWBIZFH R HIDEG! XV R FRP S RXUFQQFDOWDY DQGZ HKDYHDOR HYDIHGDE&0 2 R SURYLGH FAGIFDODGG FRP P HIADOWKSS® R WHAXI SIRGEW

7 KH1 CAAOMEY XVHG VR P DX DRMUH RXUSUIRGKPWFADQE.CDMY P XWEHIQSHAMGEL WH) ' $ DQGFRP SCUTEGH I RIHIQIXNRIMAY :  KIB1Z HSURVIGHRYHILIKWR

P DX CPMUGQ) DRVMAY Z HER CRADQG Z LAXCRAFRQARONHH HOAMRQR P DX DRMUQ) CRAYIMVE\  DQG DUH RUZ LGDEH HWHADED GHBHIGHONRQ RXU&O 2 VIRU
FRP SODGRHZ MM 0 3 UHTXLUHP HONVI ROWH P DX CRMUHR RXUSURGAEWFDQELEDMY $ VD UHXEVZ HDUH VXEMPVR WH UMN WDARXUSUIRGPWADQACDMYP D KDYH
P DX CPMUGQ) GH HAWWDAZ HKDYH @P LG CELAW VR SUHYHQV



,| D&O0 2 FDQERAKFFHAM X@ P DX CAMUH P DMUCOKDAFRG RUP VR RXUVGHAL LFDARQY DG WH UHIX@RY  UHTXLLHP HQV Z HZ LEDQRAEH CEGIVR VHRXUH RUP DLQBLQ
UHIX@RY DESURYDO RUWHXVHR RXUSUIRGFRWADQE CDMY LQ FOQFDOAMIDY RUI RUFRP P HIADOAMAUBXMRQR RUSIRGAWDQACDM/ U DBSURYHG , QDEAMRYQ Z HKDYH
@P WG FRQARCRYHWHCELAW R RXU&O 2 VR P CLQUELQ DGHTXDM TXDIW FRQARO TXDIW DWKUDGRH DQG TX0M LHG SHYIRQGHD, | WH) ' $ RUFRP SDUEGH I RUHIQ
UHIXDRY DAWRUW | LQBYGH LALHGALHY Z LW RUGRHY GRADSSURYHWHVH | CRLAMHY | RIWH P DX CAMUHR. RUSURGAWADQAEDM/RUL W2 ALY VDQ  VWFK DSSURYDORU
LGBV CH LAHAHVIQWHI XWUH Z HP D GHHGWR | LQG DOMCDAYHP DX CRMUQ) | CRAOMHY Z KLIFK Z RX@ CHI RXUGHYHERSP HWSURILP DQG ML QU LFDQM LP SCRARXU
CELOW R GHYHERS REIQUHIX@RY  DSSURYDO RURUFRP P HIADT HRXUSUIRGPWAIQAGDAMY L DSSURYHS , QOEAMRY D0 | OXUHWR DFKUHYH DQG P LQEIQFRP SIOQFH

Z IWA\MHH@Y VU XOWMRQY DQG WEQELB FRXTS XEMPAKY VR WH UM \KDAZ HP D KDYHVR \X\VSHOGWH P DX CRMUHR . RXUSURGXRWADQE CDM/ RAWDNREBLGHS
DSSURYDLY FRX@ EHUHYRNHG ) XUKMHIP RIH &0 2 VP D EUOIRK H MY DIUHP HOVWH  KDYHZ W XVEHDXHR | CRRYWEH RIGRXUFRQRRO7KH P D DORWMP LCDMRU
UH XVHWR UHGHZ WHUD) UHHP HOADADMIP HWDAY FRWE RURKHZ VHLGFRQYHIHOWRUXY |, | Z HZ HHXQCEGIWR | LQG DQ DEHTXDM&.0 2 RUDCRMHUDFRHBVBEGIVROMRQLQ
WP H RXUFEQFDOMDY FRX@S EHGHI) H5 RURXUFRP P HIADOCRRYMAY FRX@S EHKDP H3

© HUHD RQDOQGZ LAFRQMXHWR UHD RQ&0 2 VR SXUKDHI URP \MLLEG SDLW \XSSTHYWHULY. P DMIDY GHHADY VR SUIRGKFH RXUSUIRGPWDQAM/ © HER RADQGZ LOD
CRWKDYH FRQARORYHUWH SURFHWRUMP [Q) R WHDFTXIMWRQR WHHUY. P DMIDYE, RXU&O 2V 0 RUFRYHU Z HRXUWHQ® GR CRAKDYHDQ DI UH-P HOWI RUWH
SIRGAIRQR WHHULY. P DMIDY 6XSSOH/R WY P DMIDCARXTES EHLQMUXSWMG | URP WP HVR WP H DQG Z H FDQCRAEH AHBLQ WDADOM CDAYH VXSSIHY FRX@ EHRBBLGHS
Z MWLQDUDRIEGIVP H ULP H DADQ CFRHSVIEG! FRWRUDADED , Q DEAMRY DAMXSWRQLQWHXSSO R WY P DMIDYFRXGGHD \WHFRP P HIADODXQRK R RXUSUIRGRW
FOQAGDM/ LI DBSURYHG RULHAKONQ DMKRUITHLQVXSSO  Z KLFK Z RX@SLP SIURXUDELOW VR JHIH DM UHYHXHY | URP \WH\DBIR RXUSURGRWADQACDM/ * URZ W LOWH
FRWDQGH SHOHVR UY P DMIDYP D DOR LP SCLURXUCELAN R FRWAH | HRRYHD P DQXI CPMUH RXUSURGXPWADQALCDAMY 7 KHHDUHD@P WG QP EHUR \XSSTHY/ | RUWH
¥ P DMIDOYWDAZ HP D, XVHWR P DX CPMUH RXUSURGXPWFDQELCDM/ DG Z HP D GHHG R DAHW DOMCDAYH VXSSOH Y VR SUHHOAD SRMEBIAMXSWRQR WH

P QX CAMUHR . RUSIRGRWADQA DM/

) LQAQ) G &0 2 VRUWILG SOV \VXSSTHYLQYRYHY DEAMRCDOFRWDQG UHTXLLMY RXUP DO HP HOAVMP HOQG | REXV , QDBAMRQ WHH LV WSLFDE DWDQMMRQSHIRG
ZKHIDQHZ &0 2 FRP P HIFHVZ RIN $ GNRXIK Z HIHH.IDID KDYH QRADIYE GR QRAQMGWR EHILO DFOQFDOMOOXQBW Z HEHDHYHZ HKDYHRQKDQG RUZ LADEH CEGIWR
REMBLQ DVXI | LFLHQAXSS® R RXUSURGRWAIELCDM/ VR FRP SBAM\WH FOQFDOMDO 0 MJIQU LFDQABHD LOWHVKSS® R RAUSUIRGAWADIACDOM/RUWH Y. P DMIDY
QHHEHG R SURGXFH RAUSIRGPWADQECDM/ FRXAS FROMGHIE® GHI FROGAWY RYUFDQFDOMDGY DOG SRMOMOUHI XDRY CESURYDOR RXUSUIRGFWDACDM/

$ VSOWR \WHUP DX DRMUHR . RXUSIRGRNDQA DM/ RXU&O 2 VDQG\MLLEG SOV \XSSOHY DUHH SHAMG\R FRP SO Z 1\ DQG UAVSHRAVIMH SURSUHRY WKWR RMHY | |
D&0 2 RUWLLG SOV VKSS@HUI LY VR CFTXLUH WH SURSHUGFHQAY RURKHZ [VH LG UQJ HYWH SURSUHEY WKWR RMHYLQWHFRXUWHR SURYLAQI VHYLIFH/AR XV ZH
PD KDYH\RILQGDOMEODAYHEO 2 VRUWLLG SOV \KSSOHY RUGH HIG DI DIQMFDLP VR LG UQIHP HOWHWMHUR! Z KLFK Z RXGB LI QU LFDQA LP SCRARXUCELOW \R GHYHBS
REIQUHIXMMY D5SURYDO RURUFRP P HIAOT HRXUSUIRGPWADQACDAM L DSSURYHG

: HIQAMG\RUHD RO\KLLG SDNAAR FROGPAMKXSHMHDQGP RVURXURIIFDONDY |, | WRAHWMLLG SDUIVA/GR QRAKFFHK XED FOLY RAKHUFRQREFXDOBANA/ RULL \WH SHIRP
IQDOXQDIMIARY P DQQHJ VP D KDUP RAUBXMGHN

: HUHD DOGZ LFRUMHWR U RQ&52V &52 FROMFMS YHIERWY DG FOQFDOMDOVMA R HIXUHWH SURSHUDQG WP HY FROGAAWR RXUFQIFDOWDY LOFOGQ) RXU
3KDH WDWR 7+,2 2 XUHIDFHRQ&S 2 VI RUFIQFDOGHYHRSP HOATPRYMEY @P W RXUFRQURORYHWHH CRAYMEY EXVWZ HUHP CLO UHVSROUE® | RUHKUQ) \WDV
HORK R RXUMIDEY LY FRQGXAMS LQ CFFRUEDCFH Z LW \WH CESOFCE®! SURIFRODQG B DO U XMRY QG VALHMLF WEEDB/

: HDQGRXU&S 2 VZ L@EHUHTXLHG R FRP SO Z W \WWHJIRRG @ERDRY  SUTRNAH UHTXLUMP HQW | RURXUSUHROQFDOWMAHY DQG* &3 UHTXLUMP HQW I RURXURQLFDONDY

Z KLFK DUH U XOARQY DG IXLCHIGHVHI RIAHG B\ WH) ' $ DQGDUHDOR UTXUUHG B, FRP SOLEEGH | RIHIQUAIXMRY DAKRUMAY 5 HIXDRY DAWRIMA/HY RIFH* &3
UHTXLUAP HOWVWMURXIK SHURAF LOVSHRMRQVR WIDOVSRQRY SUGH SDOLQYHWAM DIRY DQG FOIFDOMDOVMY |, | Z HRURXU&S 2 VIDLOR FRP SO Z W * &3 UHIXLUHP HOV WH
FOQFDOEDB JHH.DMS LO RXAUFQQIFDOMDYP D EHGHP HE XQUHICEGIDQG\WH) ' $ RUFRP SOLIEGH | RIMIQUHIXMRY DXANRIMEYP D UHTXUWHXVAR SHIRP DEAMRTO
FOQFDOMDY EH RMDSSURYLQ) RXUP DUNHAMQ) DSSOFDARYY : HFDQCRAWDAXUH\ RX WDAKSRQ



LQSHRAIROE! DILYHQUHIXMRY DAKRIW \XFK UHIXDMAY DAKRUIW Z LACHMP LGHWDADQ. R RXUFQQLFDOMDY FRP SO Z W * &3 UHTXLUHP HQV , QDEAMRQ RXU
FOQFDOAIDY P XMWEH FRQGAWG Z [ SURSFVBUIRGAHG XQEHUP* 0 3 UHTXLLFP HQV $ FFRAQIO LI RXU&S 2 VIDOR FRP SO Z LW WHHUHTXUUP HQV ZHP DL EH
UHTNXUHG VR UHSHDAFQQLFDOWIDY Z KUK Z RXGS GHDL WHUHIX@RY CESURYDOSUIRAHN

2 XU&S5 2 VOHCRARXUHP SR HV DG Z HER GRVRQRRYZ. KHMHURUGRAKH GHYRMVX | LFLHQAP H DG UHRXUAHY R RXUFQQLFDOMDY 2 XU&S5 2 VP D DR KDYH
UHIMRQKLSV Z LW RIHUFRP P HIADOHQMAHY LFOXAQ) RXUFRP SHRY |RUZ KRP WH P D DOR EHFRQGAMY FOQFDOMDY RURMHIGX] GHYHRSP HACRIMMWAY/

Z KIFK FRX@ KO RXUFRP SHARYHSRUMRY : HI CFHWH UM RN SRIMAOXCDXANR] H3 GVFERKUHRUP VOSSURSUDARQR  RXULQMIBRMDCSURSHIV B\ &52 V Z KIFK P D,
UHEXFH RAUMBCH\VHRUAABURAMAIRQ DQG DIRZ. RXUSRMIWDCFRP SHAYRLY R CFAHW DOG H SBIMRXUSURSUHEY WRKQRER\ | RXU&S 2 VR CRAKFFHM X@ FOWY RXVWMHU
FROACAMDOGAMEY RUREQIDARQY | CLOR P HAN SHAMS G-DBICHY RULL \WH TXDIW RUDFRXUR R \WHFQQFDOCDEWH  RRBIQLY FRP SURP IVHG GXH VR WH I OUH\R
DEKHHWR RXUFQQFDCSIRRARY RUBHIX@RY  LHTXLLHP HQWRUIRUD). RMHUUHDIRQ RXUFQQIFCOMDYP D EHH \WMQGHG GHIA HSRUMLP LQDMG DQGZ HP D QRAEHCEG!
VR REVILQ UHIXOWRY  DSSURYDO RU RUMKAFHW X@ FRP P HIADT HDQ SURGKPWADQACDMWNDAZ HGHYHES $ VD URXAOVRXUI LGDQADOUAXAV DG WH ARP P HIADCBIRSHRAW
IRUDQ SURGFWADQECDMWNDAZ HGHYHERS Z RXTS EHKDUP H RXUFRWN FRXGS LGRUHDVH  DQG RXUCELAW VR J HIH.IDM UHYHOXH FRXGE EHGHID HG

;| RAUHDIRQKIS Z W DQ &52 VWP LCDM ZHP D QRAEH CEGIR HQMULQR DUDQI HP HONV Z W DOMCDAYH&S 2 VRUGR VR RQARP P HADD UHDWRIER WP V

6Z MKLQ) RUDGAQ) DEAWRDOS5 2 VIQYRYHY VXEWRQADCFRMADQG UHTXUUHY P DCDI HP HOAVWP HDQG T RAXV |, Q DEAWRQ WHH LV D (DMUDOWDMMWRQ SHIRG Z KHQDQHZ
&52 FIRPPHFVZ RN $ VDURXAOVGHD VRARXU Z KIRK FDQ P DMIDED P SCRARXUCELAW R P HHARXUGHMUHG FOQFDOCHYHERSP HQWAP HICHY 7 KRXIK Z HLQMIG VR
FOUHX@ P DRI HRXUHDWRQKLSY Z W RXU&S 2V \WHIH FDQ EH QR DAXUDRHWDAWZ. H Z LAQRWHIFRXQMURKDBI HV RUGHD) VLQ WH | XWUH RUWDAMHVHGHD) VRU
A<D HY Z LOCRAKDYH DQ DGYHYH LP SCRARQ RUBXMCHW | LCDCA DORRQAWRQ DG SIRSHAW

7 KHQXP EHJDQGWSHR RXUFR@ER DAWRQY FRX@ DGYHIHD DI | HRARXU DIRDRRYHHW VR | X\UH FRADER DAY RUDFTXLHY DQGGWH®RWR RUD GMXSWRQ LQ RXU
WHDWRQWKLS ZIW DQ' ROHRUP RIHFRMER DR FRX@G KDLP RXUBXMOQHW

| D) FRIDERIDARQY GR CRAIHXENQ WH\KFRHM XOGHYHERSP HQADQG FRP P HIADD] DARQR SIRGAEWRUL RHR RAUFRGIER DR/ WP LODMY WD) UH-P HOAZ WK XV Z H
PD QRAUFHYHDQ XU UAHOURK DQG GHYHERSP HOAXQAQ) RUP LOMRGHRUUR DIV SD P HON XQEHMKAK FRIZERIDARYY |, | Z HGR QRAVHFHYHWH I XQAQ) Z HH SHW
XQEHMHH DI UH-P HOV RXUFRQIOKHS GHYHERSP HOAR RXUSURGAWADQA CDMY FRXAS EHGHD HG DQGZ HP D GHHG DEAWRDOHRXUAHY R GHYHIRS DEAWRDCBURGEW
FOQACDM/ $ @R \WH UMY UHIDAQ) VR SIRGRWEHYHIRSP HOMUHIXORY  DSSURYDCDQG FRP P HUADT] DARQ GHAUEHG LOWKLY SURSHRMY DOR 0SSO R \WHCPAYIMEVR 00
FRIDERUDALY DQG \WHH FDQ EH QR DAXUDGFH \WDARXUFROIER IDARQY Z LEDSURGKAH SRVMYH UAXOV RUMKFFRHM XOSUIRGPN RQDWP HY EDUY RUDADED

, QDEAMRY VKEMPWIR LW FROACFNCOREQI DARQV\R XV LI RHR RXUFRIDERIDRWY LV LOYRYHS LQ D EXMGHW FRP ELQDARQ RURWHLZ LVH FKDQ) HY LW EXMQHW SURIMEY WH
FRIDERDRUP LIKWEH-P SKDUJ HRUWLP LODMWH GHYHIRSP HIWRUFRP P HIALOD] DARQR RXUSURGAWDQAGDAMY |, | DFRAIER DRUWLP LCDMYIW DI UH-P HOWZ WXV Z H
PD ILQGIWP RHA! | LFXOWR DMEPAGH. FREDERDRY DG WH SHA-BUWROR  RXUBXMQHW DG RXUMBAN SUFH FRXQS EHDGYHIHD O HAWMG

: HP D LQWHI X\WUH FRADERDMZ 1\l DEAWREIOSKDUP CFHANFDOD0G ELRMAKGRER\ FRP SDQHYI RUGHYHIRSP HADGE SRMOMIORRP P HADD] DARQR WHISHE
SIRGEW : HI DFHVLI QU LFDOAARP SHNRQLOVHN.QJ) CESURSUDAM FRIDERIDRY 2 XUDELOW R UHDFK D GH LQMYH DI UH-P HQWRUD FRIDERIDARQ Z LADG-SHG TP RQYJ RMHU
WLQIV XSRQRXUDMWP HOAR WH FRIDER DR UARXURHY DG H SHWH WHWP \/DQG FRQGMRQVR \WH SURSRVHS FRADER IDARQ DQG WH SURSRVHG FRADER DRV
HYDODARQR DQP EHUR 1CRRY || Z HDHXTEGIVR UHDFK DI UHP HQVZ LW \XUBEG! FREDER DAY RQDMP HY EDMY RQCFAHBBEGIWLP V RUDADEDZ HP D KDYHWR
PXUBLOWH GHYHERSP HOAR D SIRGAWDQEEM HFHRUGHD: IWGHYHRSP HUABURIUP RURGHRUP RIHR RXURKMHUGHYHRSP HWBIRIUP V GHID W SRMOADD
FRP P HIAOD] DARQ RUUHSFHWHVARSHR DQ VDBVRUP DUNHAY CRRYMY RULGRUFDVH RXUH SHIEAMUHY DG XQEHYENH GHYHERSP HOARUFRP P HUADT] DARQ CRRYIMHY DAY
RXURZ QH SHOH , | Z HHBPWR | XQG DG XQEHYENH GHYHIRSP HWRUFRP P HIALDD] DARQ CRRYMHY RQRXURZ Q Z HP D GHHG\R REVILQ DEAMRQDOH SHWH DQG DEAMRI0
FCBMID Z KLFK P D QRAEH DYDLOEGIVR XV RQ CFRHSVIEGI WP VRUDADD , | Z HI CLOR HAMULQR FRIDERIDARQY DG GR GRW



KDYH X | LFLHQWXQBY RUH SHIMH VR XQEHYENHWH QGHRHADY  GHYHERSP HIADQG FRP P HIADT DARQCRRYIMEY Z HP D QRAEH CEGIVR | XUMHUIGHYHERS RXUSURGPW
FOQACDM/RUEUQ) WHP \R P DLNHARUFRQAQXH R GHYHIRS RXUSLRIUP V DG RXUBXMGHWP D EHP DAMUDID DQGDGYHYHD O HAWMG

5 DAVS HDMG R+ HDOMFDUH/ Oz VDQG 2 WHU/ HIDO&RP SIDQAHO DMLY

(- QCANSDQGI XWWUHKHDEKFDUHGI VDR P D LGRHDVH\KHGL | LEXGV DQGFRWRUXVAR RRRIQ P DNANY) DSSIRYDAR DQGHRP P HIADT HRXUGHYHEBSP HQWDQAMAMY UL CESUIRHG
DQGP D OHAKHSUFH/ZHP D WV

, Q\WWHS QWG 6\BMY DOG RMHUMUVAPARYY WHHKDYHEHHD DQGZ HH SHRAKHHZ LOFRQMXHVR EH DQXP EHUR G LMIMYH DG UHI XDRY  FKDQ) HY DG SIRSRHS
FKDQ) HY VR WH KIHDOMFDUH M AP \WDWARX@S 0 | HRARXUI X\UMUH UMKOVR - RSHIDARQY , Q SCUNEX@U \WHH KDYH EHHQ DQG FROMXHVR EHDQXP EHUR LQMDAYH/DARHS 6

| HEHDODGE WM OYHY WDAHHN VR UHEXFH KHDOMFDUH FRWV DG LP SURYHWH TXOMW R KHIOKFDUH ) RUH CP SO WH 3 DAHQABURMANRQ DQGS || RUECE®I & DUHS PWDY

P HIGHGE WH+ HDOK & DUH DG ( GADIRQ 5 HARGAADARYS PVRUFRTDRYHD WHS &5 KDVVXEMEQME FKDQIHGWHZ D KHDOMADUHLY | LGDGRHG B\ ERW JRYH.GP HQED
DQG SUYDMLQMXUHY $ P RY WHSIRIMRQ/R WHS &$  WRHR JU-DAMAP SRYEGFHWR \WH SKDUP CFHXWFDOD0G ELRMAKGRIRI\ LQGBAMMHY LFOGHWH | RTBZ LQ)

t  DQDQOXDO QRO GHEPWEGI I HHSD CEGIE, D) HOMV WDAP DX CRXUAYRULP SRW FH YL Q BLDQEHE SUHFUSWRQ ALYV OQG ELRBILF DIHON RMHAKDQWRH
QLI DM DVRSKOQAXIV  Z KLIFK LV DSSRWRGHS TP RQ) WHVH HOMAHY CFFRAQ) VR \WHUP DUNHAKDUH LO FHYIQ I RYH.GP HOAKHDBXFDUH SURILEP V

t DO HAFDH3DW FRYHDIHJICS QVFRXQASIRIUP LQZ KLFK P 0K CRMUHY P XWADIUHWR R I HUSRQAR \DBIGVFRXQNVR | GHIRIDMG SUFH/R DSSIFCE®!
EUDQG GXI VR HIJ LEG EHGH LA DUHY GAUQ) WHUFRYHIIHJ DS SHIRG DY DFRGAMRQ| RUWH P DX CRXUHIV RABDAHOAGXI VR EHFRYHIHG XQEHUO HAFDH
30W

T U HOVWR U-BRUVAHELQ! LGDGALDODUIDQI HP HQWZ W SK\ MFLDQY DQGWOFKLQ) KRSMIY LFOAQ) UHBRUIMY WO HYR YDOH P DCHRUGMUEXAG
VR SUVAULEHLY DG RHUKHDBNFDUH SURYLGHY DQG UHBRUMY LQYHWR HQNQMMIVKHTB B! SK\ MALDQV DG \WHULP P HADM I CP LO® P HP EHY

t  DOLGUDHIQWHWIMRY PLQP XP UHEDM/DP DX CRXMUHUP XWED XQEHWHO HAFOG' WU 5 HEDM3URIUP

1  DPHNRER®\ B ZKIFKUEDM/RZ HGE P DX CRMUHY XQEHMWHO HAFOG' X 5 HEDM3URIUIP DUHFDEXMMS | RUGXIV DG ELREI PV WDAUHLGKODG
LQXVHG LOMEBE LP STQMS RULGMPWMG

t  HWMRQR DP DQ{IRXUHIVO HAFDGU-EDMAOCELON R FRYHUIHG GXIVAVSHIHEWR LGAYIGOY Z KR DHHIR®GLQ0 HAFIGP DI HG FOM

RUDQ] DARYY

H SDOMRQR HIJLELAW FUMMUIDIRUO HAFDIG SURIUP VWHIE, SRIMOIDE LQRU-DAQ) DP DX CRMUHIVO HAFOIG UHEDM QCELOW

DG 3DMHIAE HIMIMG 2 XWERP H/5 HADUFK , QUAMMVR RYHYAH LGHOMN  SURUMIVLO DQG FROGANARP SOUDAYH FOQLFDCH | HRARYHIHW UAMADURK. ORQY) Z W

IXQAQ) | RUMKFK UM-DURK

t  HWMEQKP HWR D&HIMIRU0 HAFDH, CRYDARQDANHEHIMYIRUO HAFDH 0 HAFOGBHYLAHY RU&O 6 \R\MANQQRYDAYHSD P HOADQG\HYLFH

GHIYHY P RGHY\R B HUO HAFDUHDQG0 HAFDIG\SHIAQ) SRMMDD LFOAQ) SURFUSIRQGX] \SHIAQ

H SDOURQR \WWH HQMYM HIJ LEGH | RUGVARXQN XQGHWH 3 XEQF + HIOM 6HYIFHSWIRIUP DG

DAFHQXUHIUIP HZ RIN | RUIRTRZ. RQELRBYILF SIRGEW

+H +H

t
t

6LGFH LW HIDPW HOAMMHIH KDYH EHHQ MEALDODQG & R UAMRCDORKDIBI H/R FHMQ DSHAWR WHS &% DQGZ HH SHRAWKHHZ LaEH DEAMRDOFKDEBI HY DG
P HIGP HOM\RWHS &$ LOWHIXWUH , WA/ XCRHMIOWH H \MQWR Z KLFK Q. \IXFK FKDQIHVP D LP SCRARXUBXM.GHW RUI LQDGALDOFRQAMRY

2 \NHUGD VIMYH FKDQI HY KDYH EHHQ SURSRVHS DQG DERSWG LQWHS QWG 6\VBM/AMCFHWHS &% Z DVHIPMS ) RUH DP SB WHIAXGI HARRQARCS PWR HXAMGLO

DIJUIDMUBRIRVR 0 HAFDHSD P HOMWRSIRVIGHYR  SHUILVADO, HOU 7 KHHUHGAIRYYZ HOMQRHIFHFNQ$ SUO DG GHR\KEHTXHIABD MDDAYH

P HOGP HOW\R WH WM Z LADUHP OIQLOH T HAMMIRAIK XMW DCAMRDOCRMRQ VAMENHD B\ &RQIUAW |, Q- DO WHS$ P HIFDQ70 SD HIS HIH $ PR
ZD/\MIQGIOR QY ZKIFK [P RY RMHMQIV [ XUMHJUHAHE0 HAFDUHSD P HOMVRVHYHIDONSHYR SIRYLGHY LGFOGQ) KRSMIY LP DILQ) AHIMY DG FDQRHU

WD HONFHOM.Y DQGLQRUDHE WHWBMMR QP VBARQY SHURG | RUWHJIRYHGP HOAR



UHFRYHURYH.SD, P HQWVAR SURVLGHYI IRP \UHHR | LYH\ HDLY $ CAMRD® WHRUSKOQGUXI i FUHAWZ DV UHBHE DV SOWWR DEURDGHAM WHRP 7KHHQEZ @7 VRUDQ
RMHMP LOUDY. VIQARGFHS LQWHI XMUHP D UAXONQ DEAWRDOHXPNRQY Q0 HAFDUHDQG RMHUKHIM FOHIXQAQ)  Z KUK FRX@S GHIDAYHD T HRARKURXWRP HY/

DOGOFFREQIO RYXUI LODGADCRSHDARYY/

, QDEAWRY WHHKDY EHHQLGRUHDMQ) GULMDWYH DG HY RUAHP HONQMHNQWHS QUGS 6\BAM/Z LW UHSHAWR \SHADDY GX) SUAQ) SITANAHY 6SHAILFDD WHHKDYH
EHHD & R BAMRQDOLQTXULIHY DG SURSRVHG | HEHDODQG WM B3 LMIDARQ GHLI GHEWR EUQ) P RIHWDQUSOUHR. VR GXI SUAQ) UHSFAHWHFRIR SUMAUSWRQ GXIVXQEH)
0 HAFH UHVHZ \WH UHIDARQUKLS EHE HHQ SUFLQ) DQG P DX CRNUHUSDAHABIRI P VDQGUH RIP JRYHLGP HOABURIUEP UHP EXUHP HOAP HKRGRBILHYI RUGXIV

0 RURYHJ SD P HQAP HNRGRIILHYP D EH\XEMPWR FKDQJ HY LQ KHDBKFDUH G0 VIDRQ DG U XMRY LQWDAYHY © HH SHAAKDADGAWRIOS 6 | H3H.DOKHDOMAOLH
UHRP P HDKUA/Z LODEH DERSWG LOWH I XWUH 0Q R Z KLFK FRXQS QP YWKH P RQNWDWKHS 6 | HEHDOIRYHGP HOAZ LADSD: | RUKHDBMFDUH SURGXAW DQG\HYLFHY

Z KLFK FRX@ UHVKONQ UHEXFHS GHP DQG | RURXUSURGXAWADQE CDMY RUDCAWRCOSUALQ) SUAAKUAY/

, QALYLGXOOWEMY LOWHS QWME 6VEMA KDYHDOR EHFRP HIGRUDAQI® DIJUHWLYHLQ SDWMQ) (D MIDARQ DG LP SOP HIMY UHI XIARQY GHLI GHEWR FRQAROSKDUP CRHXWFDO
DQG ELRE LFDOSIRAVWBUAQ) LGFOAQ) SUFHRUSDAHQWHP EXUIHP HONFRQWLIQN GVARXQN URAIRARQY RQ FHYILQ SURGXPWIFFHW DQG P DNHAQ) FRIMANFERXUH DG
WIQSOUHR P HOWUAY DQG LOVRP HFDAHY GHVLI GHEWR HFRXUDIHLP SRUBMRQ! URP RIMHUFRXQIHY DQG EXON SXURKDAQ) / HIDE P DQEDMS SUFHFROARYRQSD P HOW
CP RXQNE\ \MLLG SO SD. RYRURMHUUMAIRARQY FRXGEKDUP RXUBXMGHW URKAVR RSHIDARQY | LGDQALDOFRQAMRQ DG SIRSHAW |, QDEAMRY UHILRQDOKHDONFDLH
DARUMAY DOG LQAYLGDOKRSMIY DH LGFUHMQI® XMQ) ELGAQ) SURFHEXUHYAR GHAMIP LGHZ KDABKDUP CRHXWFDOSURGXPW DG Z KLFK \XSSTHY Z LODEH LGFOXGHG LOWHU
SURAUSRQ GLXJ DG RMHUKHDGMADUH SURILLP V7 KLY FRX@S UHEXFH WH XGNP DM GHP DG | RURKUSURGKPWADQE CDMY RUSXVBLHAXUH RQ RXUSURGRABUALQ)

,QP DNHVRAMGHR \WHS QUWME 6\BM/ UHP EXWHP HINDQG KIHDEMFDUH SO, P HOAK WP VYD \UIQULFDO® B\ FRXQM  DQGP D) FRXQMHY KDYH LOMMMG SUFHFHOQIV
RQ\SHAL LF SURGXANV DQGWWHIDSLHY © - HFDQCRABUHA FH ONHIKRRG (DMUH RUH WOAR JRYHP HOAUHI XIARQWDAP D DUMHIURP | X\MUH GBI MIRQ RUDGP LQVADAYH
DRARQLOWHS QMG 6\BM/RUDQ RMHUMUMGRMRY || Z HRUDQ \MULG SOMAYZ HP D HYDIHDH\VGZ RUXQEEGIVR DEIBVWR FKOQ) HYLQ H, IMAQY UATXLUHP HON RUMH
DERSWRQR QHZ. WHTXLUHP HQWRUSRIFLIHY RULL Z HRUVXFK \KLLG SDUMHY DUH CRAZEGIWR P DQEQUAIXMRY FRP SADJFH RXUSUIRGAWDGECDM/P D RHDQ UHIXDRY
DSSURYDOWDAP D KDYHEHHQ RAGHG DQGZ HP B QGRATFKLHYH RUMXWELQ SUR VEELAW

2 XUBXMCHVRSH.DIRQV DG RXUHVTCG ! XWMUHUHIDIROWLSVZ 1\ LOYHIXM DIRLY KHDKFDUHSUR HURQDY FROKARON \KLLG SOVSD, RY SDIMYRUIDGQ] DRV DQGRXVRP HYZ L@
EH\KEMPAR DSSTFCEGIKHIGKFDUHUH XORY @V Z KIEK FRXGSH SRIHXVAR SHIDAMY

2 XUBXMQHW RSHIDARQY QG FXUHNDG | XAMUH DU HP HONZ LW LOYHWM DIRY KHDEMFDUH SUR HWRQDY FROWAEN WILG SOV SD RY SDHOARUDQ] DARYY DG
PXWRP HY P D H SRVHXVWR EURDED CESOFCE® | UXG DG CEXVH DG RMHUKHDGMFDUH @Y V OQG U XDARQY 7 KHH@Z VP D FROMILQWH EXMGHW RUILOGADO
DUDQY HP HOW DQG UHIMRQKLSVWURKI K Z KLFK Z HFRQBXPWRXURSHIDARQY LOFOAQ) KRZ. Z HUAFDUK. P DNHMHIDGG AMMEXM RAUSURGPWDQELCDM LI DSSIRYHG
6XFK @ VIGFOGH

t  \WHS 6 |H3HD0S Q. LANEDCFN 6VBMM Z KIFK SURKLEIW [P R RMHMWLQIV SHIRQYRUHQMARYIURP NQRZ LQI® DQGZ LADXED \RIAMY) R HICQ
UFHYIQ) RUSIRYIAQI O WP XQHDARY LQFOAQ) D) NFNECAN EUEH RUAHMIQUEDM QUHA® RUQAUR® RYHWD RUFRYH® LQFDK RUIQNCGG \R
LQGAHRUUZ DG RULQ UAMUD | RU HWWHUWH UH HIIDOR DQLQAYLGXD0! RU RUWH SXUFKDH GDVH REHJ RUHARP P HIADIRQR  DQ JRRG | CALAW WP RU
VHYFH |RUZ KIFK SD P HQWP D EHP DEH 1QZ KRBIRULQ SDWWXQEHUS 6 1 HAHIDODQG WIAM KHDBKFDUH SURI P VAKFK D0 HAFDUHDQG0 HAFG $ SHIRQ
RUHQIYY GRHY GRACHHG VR KDYH CRYDONGRZ GGIHR \WH WEAMM RUVSHAL LF LOMOAR YIRDM MNQREHMR KDYHFRP P IMMGDYLRIMARQ 7KHS 6 1HEHDOS QI
. LFNECFN 6\BMM KDV BHHQLOM SUMG\R DSSO R DULDQI HP HON EHE HHQ SKDUP CRHXWADOP DX CRXUHY RQWH RQHKDQG DQG SURAUEHY SXURKDHY DG
IRPXQY P DEIHY RQWHRMHIKDQG

t  \WH8 6 IH3HIDODOHFMP VDQGAYIOP RHEY SHIDOMHY/@Y V IGFXAQ) WHAYLO) DOH&@IP VE PAVRU) &$  Z KIFK P RQY RKHMLQIV LP SRHFUP LDD
DQG AYICBHDBAY LGFOXAQ) WURKIK ALYLCOZ KIWBEGZ HURUTXL\VEP CRARQY DI QWG YLD RUHMARY | RUNGRZ LQIO SURHIMY  RUFDXAMQ)



R EHSURHOMG \RWHS 6 | HEHIDOIRYH.GP HOWF@LP VI RUSD: P HOARUDSSURYDOWDADUH | DOHRUIUIXGXGRWNGRZ LQI® P NG XMQ) RUFDXMCQJ \REH
P DCHRUXVHS DI DOH U-FRUG RUMEMP HWP DIMIDOWR D1 DOHRUI IDXGXGWFDIP  RUIRP NCRZ LQI® P DNLQ) DI DOHWEMP HOAR DYRG GHRU-DHRUFRCRDO
DQREQDARQVRSD. PRH \RWHS 6 | HIH.DOIRYH.CP HOW, QOEAMRQ \WWHIRYH.LP HOWP D DAHWKDADFOLP LGFOGQ) WP VDG HYLFHY UGN
IURP DYIRDMRQR WHS 6 |HZHIOH QIV. LENECAN 6\VBMM FROWADAMY D1 DOHRUN UXGXGOANFTIP |RUSKERAVR WH) & $ FOIP LOFOGHE D) UHNWRU
GP DY IRIPRH RUSURSHIV SURHIMG VR WH | HEH.DOI RYH.GP HW, QDEAMRQ P DQX| CAMUHY FOQ EH KHT CCEGI XQEHMWH) &$ HYHDZ KHQWH GRQRW
\XEP IWFDLP VALHA® VR JRYHGP HOASD RW/LL WH  DHGHP HGVR3 FDAH WHVKEP WWRQR! | DOH RUI DXGXGRQNEDLP V
$  \WHS 6 |HEHDO HOO , QXUDQRH3RUIELAW DQG$ FRRXQEELDN $ PR RU+,3$$ Z KIFK P SRHVFUP LCDODQG ALYLOTCELAW | RU TP RY RMHJ
WQV NRZ LQIO DIGZ LADXED H HHWQ RUDMP S VR H HRXAM DVAKHP HVR GH UDXG OQ. KHIGMFDUHEHCH IWBLRIUP RURBVRLQ B\ P HOQVR! | DOHRU
| UIXGXOVBHMAAY USURHIBARQY RUSURP VAV DA R WHP RH RUSURSHW RZ GHGE\ RUXQEHUWHPXWRG. RUFRQUROR DQ KHDGNFDUHEHH LW
SIRIUP UIOEBWR WHSD RU HJ  SXEQF RUSUYDM DQGNGRZ LQI® DQGZ LADX@ 100K\ Q) FRGAHIDQ) RUFRYHIQ) XS DP DMUDO CRARUP DNGQJ DQ,
P DAMIDID | DOHWBM HOMOFRQGHAROZ W WHGHIYHY R RUSD. P HOWRU KHIGKFDUH EHCH LW WP VRUVHLYLRHY 6LP LOUVRWWHS 6 | HEH.DSS QI
. LFNEDAN 6\BMM D SHYRQ RUHMYV GRHY GRAQHHG R KDYH CRMDONGRZ GG HR WH WEMM RUVSHAL LF LOMNR YLRDM WQRGHMR KDYHFRP P WKG D
YIRIMRQ
$  +,33% DVCPHIIGE WH-+ HDON, QRWP DARQ7HKQRRI\ |RU( FRQRP LF DQG&QQFDOH HONS PAR RU+,7( &+ DOGWHUUASHRAYHLP SBP HIMY
UHIXDIRY/ Z KIFK LP SRH CP R RKMHMLQIV \SHAL LHG UHTXUHP HOWUHDAQ) VR WHSWYDR  VHRXUMW DOGWIQP MAMRQR! LQAYIGOD LGHOMLDEGIKHIOM
LQ RUP DARQZ NRXDSSURSUDM DAMRU DARQE, FRYH.HG HOMAHY \XEMPAR WH XGB! \IXFK DV KHIGH SOQ KHIEMADUH FODUIQ) KRXHY DQG KHDONFDUH
SURYLGHY Dv'Z HIDVWHUBXMGHW DARADMWDASHIRP FHYBQVAYLFHVLQYRYLQ) WHXVHRUGMERKHR LA YLGKOD LGHMLCEGIKHIOH LQ RUP DARQ
+,7( &+ DORFUDMSQHZ WHYR ALYLOP RGHBY SHIDOMY [P HIGHG+, 3% $ R P DNHALYLODQG FUP LCDCSHDOMAY AUHAD DSSIFCEG VR EXMGHW DARFLDM/
DQGJDYHWEMDMRCH VJIHGHDOGHZ, DAKRUW WR | LB ALYLODAMRQY | RUGEP D HY RULGMGRNRQYLQ | H3HIDOFRXUW\R HI RUHWH I HEHIDF , 33 $ @ VDG \HN
DMRUCH VI HHVDQG FRAV DARFADMG Z LW SXWXLQ) | HEHDORYLODPMRQY
WH) ' &$ Z KIFK SIRKLEW [P R RMHMMQIV WH DSXGMDARQ RUP WEDQAQ) R GXIV ERILFYDQG P HAFDOGHMAHY
WHS 6 |HHDOBI MDARQFRP P RQD UH HIHGWR DVWH3K\ MALDQ3 D P HIN6EXQKLCHS PADGG LWLP SBP HIMY I XDARQY Z KIFK UHTXLUAY FHUBLO
P DX CRWUHYR GXIV GHYIFHY BIRRILFY DQG P HAFDOXSSOHYWDADUH UHP EXWCEBIXQEHUO0 HAFDUH 0 HAFOG RUWH& KICBHIW+ HDGK , QXUDGFH
3URIUP R UHSRUNDQOXOED \RWH.J RYHLGP HOWQ RUP DINRQ UHIDMG VR FHYBLQ SD. P WV DG RMHUMBQM HYR YOO VR SK\ MFLDQY DQGWORKLQ) KRSMIY DY
Z HIDVRZ QHYKLS DQGLQYHWY HONQMAWKHISE\ WH SK\ VALDQY GHAUEHS CERYH DQGWHULP P HADMICP 1O P HP EHY DG
I DDRIRYVS 6 WBMOY VDG UHIXDIRY LGFOGQ) WEMDQIN.FNECFN DQG | DSHFTLP V@Y V Z KIFK P D C5S® VR RUBXMCHW SIRWAHY LFOAQ) EXW
CRWIP WG VR UHFDUAK. GMAIEXMRQ DBV DQG P DUNHAY DU HP HOW DG FOLP VIQYRYLQ) KHDGMFDUH WP VRUVALYLFHYUHP EXOHGE. DQ \MLLG SOW
SD RU LGFOQQ) SUYDMIQKUHY WIM QY VAKDAHTXLUH SKDUP CRHXWFDORRP SDQUHVVR FRP SO Z LM WH SKDUP CFHXAWFDOLQGAMAY v YROQEY  FRP SODGFH
IXLGHIGHY DG \WH UHBYDQAFRP SODQFH I XLAOGFHSURP XODMGE, WHS 6 | HEHDOIRYH.GP HOVRURWHZ IVHUMAIFAED, P HOV\WDAP D EHP DEH\R
KHDOMFOUH SURYLGHLY DQG RKHUSRMQADOUH HADOVRXUAHY WM @V DQG UHI XIDARQY WDAHTXLLH GLXI P DX CAMUAYR | LGB U-BRW UHIAQ) R SUALQ) DG
P DUNHAQY LQIRWP DARQ Z KLFK UHTXLUAVWEFN.GY JLIWDQG RMHUUHP XQHIDARQ DQG MR VR YOO SURYLGHS VR KHDIMFDUH SUR FMRCDOY DG HOMAHY DO \WEM
@¥ VIRYHQQ) WHSUYDR DOGVHRXUW R KHDG LG RUP DARQLQ FHYBIO AP WERHY P D) R Z KLUFK QI HUIURP HORK RIMHULOMLI QU LFDQAZ D VDG R\MY
DHGRABHP SKGE +,35$  \WXVARP SOFDMY) FRP SCOGFHH IRW

YHDXAHR WHEUHDGK R \WHH QY VDG WH QDURZ GHW R WHWEARY H A-BMRQY DG UHIXOWY O HKDUERY DYDLOEG XQAHIMAK @7V IWY SRMEGI WDNRP HR
RXUBEXMCHV CARYIMHY LOFXAQ) RUFRQUXANY D UHP HOWV DG RMHUUHIMRQKLSV Z WL SK\ M A DQV DG RKHJKHDOMFOUH SURYLGHY VRP HR Z KRP UHFHYHWRAN RU
VRN RSWRQY DV FRP SHODAWRQ | ROWHUVHYLRHY FRX@ BH\XEMPNIR FKDEBI HXQEHIRHRUP RHR VXFK @2V ( QUXUQ) WDNRXURXUWHANDQG | XWHUH LOM CDORSHIDARQY/
DG EXMCHW DUDQI HP HON Z W WWILLG SDUNHY

+H +H



FRP SO Z [ DSOFCE®! KHOWMFDUH @Y V DQG UHI XDAMRQY Z LA QYRYH VKEWEDADOFRAV |, W SRAMEBN\WDAI RYH.GP HOBCDWRUMEY Z LAOFRGFOGH \WDARXUBXMCHN
SRV GR GRVFRP SO Z LW FXUHOARUXAXUH WEBMM/ U XAMRQY DIHIR IXEDGAHRUFDH@Y. LQYRIYLQ) DESMFCEM! | UXG DQG CEXVH RURKHUKHDOMFDLH @YV DQG

UHIXDARY

| RAURSH.DARQY DUHI RXQG\R EHLQ YIRDWRQR D) R WH@Y VGHAUEHS DERYHRUDD. RMHUIRYHLGP HQBOMY VDG UHI XAWMRQVWKDAP D [8SO \R XV ZHP D EH
\XEMPNR WHLP SRUMRQR  ALYLO RUP LGDODGE DEP LQMADAYH SHIDOHY @P DIHY AMIRUHP HOAP RGHBY 1LGHY SRMEBIH FOMRQIURP SOMASDARQLQO0 HAFDH

0 HAFOIG DG RMHUI HEHIDOKHDBNFDUH SURIUEP V LQAVIGKOOLP SWRGP HOVFRQATRXOOGP DIHY UHSXVBARCDCKOP - AP LQMKHG SUR W DG | XWMUH HOLQQIV DEAWRID0
UHBR) UHTXUHP HOWVRURYHILIKWI Z HEHARP H\XEMPIR D FRUSRUDM LM UMY D UH-P HOARUMEP LAUD) UHHP HOAR LMRYH DEIDIDARQYR QRQ FRP STDGFHZ LW WHH
@YV DG PXRE HONRUUHAKAMIQ) R RXURSHIDARQY Q' R Z KUFK FRXAS DGYHYHD 0| HAARXUCELOW \R RSH.DM RUBXMGHW DQG RAUUAKAVR RSHDARY | ) R
WH SK\ VADQY RURKMHUSURYLGH Y RUHQMIHY Z LW Z KRP Z HH SHAVIR GR EXMIGHW DUHI RXQGWR QRAEHLQ FRP SODGRHZ LW DSSOFCEGIAY V \WH P D EH\KEMPWR

FUP LQDD AYLCRUDGP LQMADAYH\DGRRQY LGFOAQ) H FOMRQVIURP JRYH.GP HOWXQEHG KHDGMADUH SURIUZP VDG LP SUMRGP HOWVZ KLFK FRX@S O | HAARXUCELOW \R
RSH.DMRXUBXMGHW ) XUHJ GH HIA.Q) DIDOQWDQ  \XAK CRARQYFOQEHFRWMD WP H FRQWP LQ) DQGP D UHTXLUH ML QU LFDOASHYRQEHOMRXUAHY 7 KHMRIH HYHQLL ZH
DUH\XFFHW XOLQ GH HOAQ) DIDIQMIQ. \XFK DRARQVWKDAP D EHELRXIKWDI LQMKY RUBXMCHWP D EHLP SOUHG

$Q RIQFOONDCSIRILIP VZ HRROGAVRUUAHDUAK FRIDERIDIRQVZ HHOMULQR LOWKH( XURSHDQ( FRORP LFS$ UHDP D \KEMFMWRWKH* HCHDO DD LRRAIRDS HIXDIRD

.1 Z HFRQGXPWFEQ FDOAIDOSURIUEP V RUHQIMULQIR UK FRTDERIDARQYLQWH ( XURSHDQ( FRGRP LES$ UHD RU(($ ZHP D EHXEMPNR WH* HHDO DB3URKARY
UHDIXDARQ RUF ' 35 7KH* ' 35 DSSIH/H WOMUMAIDD DG LP SGP HIN QI HIARSHDARDOUHTXLUMP HONI RUSUIRFHARLY DQG FROARGLY R SHIREODW LFOAQ)
IRUH CP SB KLIK WIQEDLGV | RURBILQLQ) FROHOWURP LQA YLD R SURFHW WHUSHIRDOE IREXWNEMFBRKUAYAR LQA VLGN DFRP SUKHMYH LQA IGO0
WKWUHILP H CDBH SRWHAPRQYJRYHGIQ) WIQMHYR COBIURP WH( ($ ( XURSHDRS QRQ RU( 8 VR RIMHUMUMPNRQY \KRWAIP HIGHY | RUGDID EUHIFK
QRIILFDARYY QP WBARQ/RQUAMARQR LG RUP DARY LGFUHDVHG UHTXLUMP HOWV SHMYRIQLQ) R KHDBN GO RIMH\NSHADOFDM RUHVR- SHYREOGEMD DG FRGHS DB DG
DEAMRQOREQI DARQY Ll Z HFRQAEFAKLLG SOV SURFHARLY LO FROGHARQ Z LW WH SURFHAMQ) R SHIRQDOGDD 7KHS QWG. LQIGRP KDVLP SBP HOMGIWRZ Q YHIMRQ
R \WH* ' 35 Z KIFK FRQEQVMP LOUUHTXUHP HON 7KH* ' 35 SURYIGHVWWD 8 P HP EHUMIEBAVP D HAEQWK \WHURZ Q@Y VDG UHIXAARQY QP MQ) \WHSUIRFHMQ) R
SHIRIOMW LFOAQ) JHHIF ELRP HME RUKHDIN CDIB Z KLFK FRXTS @P IMRXUDELOMY R X\H DQG \KDUH SHYRQDOGDUB RUFRXTS FDAVH RXUFRWWMR LGRUDH |, | RXURURXU
SONGHATRUVHYLFHSURYLGHWTSUYDR RUGDB\VHRXUW P HDWUAVI IOR FRP SO Z MWH* * 35 UHTXLUHP HQV Z HP D EHVXEMPWR QM DARY UHIXDRY LOYHWAM DR/
HI RUAHP HQACRWAHY UHTXLLIQ) XVAR FKDQIHWHZ D Z HXVHSHIRQDOE@BOG RUILGHVR XSWR P LARQ( XIRVRUXSWR R WH\RIOZ R LGH DQQXCOMERYHUR
WH SUFHEQ) | LCOGADO, HOU Z KIFKHYHULY KLIKHU Dv'Z HIDVFRP SHODARQFMIP VE\ O HAMS LQAYLGON QHIDAYHSXEQFAW UHSXVBARCDOKDLP DG D SRMOAOMRNR
BEXCHW DG IRRE L@

: HOUH\EVPAR HOMURGP HOROKHDGK DQGMD HIVOY VDQGUHIXOMRYY DQGZHP D BHFRP HH SRUHG\R (DE.QWDOG\KEMEQIIH SHOMV/IQFRQQHAIRDZ W HMURCP HQBO
FRP SIDCRHRUUHP HADNRQ DR/

2 XURSHIDARYY LGFXAQ) RAUGHYHERSP HQMMAMY) DQG P DX CRMUQ) CRRYIMAY DUHVKEMPWR QP HIRXY HIYLLRGP HQEO KIHDAK DQG MO HIV @Y VDQG UHIX@ARYY 7 KHH
@Y VDG HXOARYYIRYHD [P RQY RKHAMLQIV WHFRQARTG X\VH KDQEDQ  UHBDHDQGAVSRVIOR DG WHP DQMIGFHR DUHILMA | RU KT CUERXVP DAMIDY DQG
ELRRILFOOP DAMIDY VKA Dv AKHP LFDORYHQW KXP DQFHTY FDUACRIHIF FRP SRXQBY P X\ HIF FRP SRXQGV DQG FRP SRXQB/WDNKDYH DR LF H | HANRQ UHBURGXARRY
QERDRY SIRFHEXUHYDGH SRWKUH\R EGRRG ERCHSDNRIHYY |, | Z HIDLOR ARP SO Z LW VKK @7 VDQG UHI XDARQY Z HFRXTS EHVXEMPAR | LGH/ RURKHADGRARQY

$ VVZ W RMHUFRP SDQHY HI DI HG LQ DRV MP LAWMR RAY Z HICFHDUMI R HYLURGP HBOQDELOW LQKHHINQ RYAURXUHIADQG KIMRUFDODRRMMAY LGFOAQ)
QCELOW HDAQ) VR IHPDAVR RUH SRUXUHWR KT DUERXY RUELRTRI LFDCP DMUDY ( QYLLRGP HEO KHDBK DQG VO HIV @Y VDQG UHIXMAMNRQY DHEHRP LQJ P RIHWUQIHQW: H
P D EHUHTXLUHG W LGRXUNXEWEIQADOH, SHOHYLQ FRQGHRMRQ Z LW | X\MUH HOYLURGP HQORRP SODGRH RUUHP HALDARQ CRAYLMAY LQZ KUK FDWH WH SUIRGANRQH IRWR RXU
WLLG SOV P DX CRMUHY RURXUGHYHESP HOAH IRWP D EHIQMIXSMG RUGHD H3



5 HFH/BIMDIROP D P DAUIDD DOHYHD O HARXUILCDGADCARQGURD LMXOVR RSHDIRQVDQGADK | B2V

5 HHQ® HIPMGS 6 i GILMDARYKD/MIQULFDQ® FKOQHSWHS 6 |HEHIOGRRP HVY DARQR 8 6 FRERDARYY LOFOAQ) B\ UFQ) WHS 6 FRUSRIDMLGRRP H
Vi DM QP MY LOMMMEHEAIRY DG UHYIMQ WHXBVIRYHQQ) 12/ V 0 D) R \WHHFKDQH/DUHH I HRAYHLP P HADMD Z LMRAQ WIQMMRQ SHIRG/RU
JUDQE DAMHIQY | RUH, MAQ) WDQLPARQY 7 KH GBI IMIARQLY XFOTULQP DQ - UASHRN DG FRXGE EH KEMPWR SRIMADCCP HIEP HQW DQGWRKQFDOFRUHARRQY DVZ HODY
LOMSUABMRQ/ DG LP SBP HIMY UHIXMMRQVE. \WH7 DKUY DQG, QMID05 HYHXHGHYLFH RUWH,56 DQ R Z KIFK FRXTG GMWH RULGRUHDH FHYBLQ DEYHYHLP SCFW
R WHOIMDARY , QDEAWR) WV XFGOUKRZ WHHS 6 |HEHIDOGRRP HVE FKOQIHV'Z LADO! | HRVXKEAM DQG GRFDOW], DARQ Z KLFK R MY XVAY | HEH.DOW] CEGHLQFRP HDVD
VB SRIQNVRUFRP SXWMY \WEAM DQG GRDOW] QDELOANY

7KHUGPMRQR WHFRSRDMW DM XQEHIWH GBI VDMROP D FDXHD UHBPWNROLOWHHRGRP LF BHGH IR GH HUHGE] DAVAN DYDLTEGIWR XV ) XUMHIP RIH XQGHUWH
GULMDARY DIMRXIK WHWHDR HOWR I GV IHHDMSEH R HAHP EHU KDVIHHD® QRAFKDQIHG V| GWHY/IHHDAMGIQFDBOE HOU  DOGEH RG
ZIOR EHCEGIWRRIVHV R I CEGILGFRRP H 7 KLVFKDQIHP D UHTXULHXVAR SD. |HEHIDOLGRRP HVE] HYLO I XU\ HOLY GASWMIHIH DA D&RW | RUIHEHIOGRRP H
W SXUSRAHVIQSURU\ HOY

© KIIVRP HR WHRKDQIHVP DEHE WHWM GIMMDMARQP D DOYHYHD O HAAKV LQRCHRUP RUH UHBRUIMY) SHIRGY DG SIRSHARYHD  RWHURKDQIHVP D EHEHH LHDORQ
DIJRQ IRZDGEDMY : HIQMIGWRZ RIN Z I RXUMY  DOYRY DG DXAWRY/ VR CHMUP LCHWH I X@LP SCRAKDAKH UHFHOAR] GO VMARQDVDZ KRBIZ LAKDYHRQXV @ H
XU HRXULQYHARY/ R FRQXOWZ LW WHUGD DODQGWE  DOYVRY/ Z W UHVSHRWR VXK G DVDWRQ

5 IM\V5 HDMG VR 2 XU, QMBRMDCB LRSHIV

: HE-BHIGRQ CAHQHDIUHP HONZ W \WWHS QYHMWR 7H DVERXKZ HIMQ RUS 76:  \RSHP LYKVAR XVHSDMIN DQG SDMMSSIFDARYY DvZ HODAR H SRWSHALLE
WKGREILFDONGRZ KRZ. 7HP LCDIRQR \MHHULIKWRUWHI DIOXUHVR FRP SO Z W REQI DRV XQGHMHAHDI UH-P HOWVFRXTBP DIMDTD KO RXUBXMQHA/DQG SUAYHIAKY
ILRP GHYHBSIQ) RUFRP P HAD LQ) RXUSLRXPWDQADM/

: HOWDSOW\R AEHOHDIUHP HQVZ W8 76:  XQBHUZ KLEK Z HZ HIHJ UDQNG UL KWAR SDMON QG SDMMNTSSIFDARYY DVZ HODYSURSUHELY WAKGREILHY \KDADHLP SRNIQV
DOGQHHADY R RXUBMCHN 2 XU KWAR XVH\KHVH SDMON DQG SDMESIFDIRY/DGHP S WHLQYHNRQYFIIP HGLQ\WHHOFHQHG SDMN DVZ HOD/AWHH SBABNROR
SURSUHEY WAKGRE)\  DUH\XEMAMR \WHFRQMDIROR DG RXUFRP SIDGFHZ W \WHWMP VR RUCFHQHDI WP HOV

2 XUGFHQHDI UH-P HONVLP SRHXSRQXVYIURXYVAMHFH SD P HAIQGRM-UREQIDIRY/ LFOQQ) WHI RTBZ Q)

I RUREQIDNROWRSD 876: YDURXVP LBMRHSD P HOV
RURSQDNROWRSD 876: UR DOMVEDHGROQHADBY OGG
RUREQIDNROWRSD 876: |HVDARADMGZ MW WHSIRHPURY P OQMIDFH RULDQY R \KHSDMN DG SDMIASSIFDARYY Z HKDYHAFHQHG
1 ZHIDORFRP SO Z WD) R RXUREQ DR XQGHMHIOFHIHDI WP HW RUZ HOH\XEMAWR DEDCNDGOM. RUGMROMR) 8 76: P D KDHWHUIKWR\MP LCDMWHU

UASHRYHORHQHDI UHHP HQV 1QZ KIFK HYHAZ HZ RX@GRAEHCEGIR P DNHADR. SIRGRNVDQE M/ FRYHIHGE \WHAORHQHY

© HRQRWAXUWHE® RZ QDR SOV DGZ HOHKHDYO UHIDQAXSRQAHRQAVIURP 8 76: R FHIROQ SDMNII KW\KDADUHLP SRMBQARUCHHAMY \WRWWHGYHBSP HAR RXU
WRKQRBU\ DG SIRGAENDQA@MY $ VDUHXOVZ HP D BEHAP WG LQRXUDE AN R SURYHWARP SHIYRLY/ | URP GHYHBSIQ) DG ARP P HIAD) L FRP SHIWHSURGFW

: HER RAVRQNRONHSIRHPARY P DQMDCFH RUILAKY R \KMHSDMONDQG SDAMNISSIFDNR/AKDNUH QFHHGR XV XQEHMHOFHQHDI BHP HQN 7 KXY WHHSDMVDG
SDAQNSSIFDIRY/Z HHQRAGINMGE. XVRURXUDILCH V D35Z HER QRABLHA® FROMRONHSIRHHANROR WHH SDMIV DG SDMATSSIFDARY : HFOQERAEHFHMIIQWDWY
QDY RUSIRHPANRQR \WHSDMONV DQG SDMMIBSTIFDIRY QFHOHE R XV KDV EHO FROIGAMELQFRP SIDGFHZ W CESTFEEGI QY VDQG UHI XDWNRQY/RUZ LA YDIG DQG
HIRFALEGISDAQV 8 76;  GUHA® FROVRYWHSU-SDIDIRY [ L0rY DIGSIRHPMROR SDMMZSSIFDARYY DOGLYUREROEGH RUP DQEIGIQY WHSDAQN FRYHIQ WAKGRBI\
\WDNZ HOFHH



.1 ZHIDORFRP SO Z W \WHRED) DARQYXQE-URXUCAHQHDI P HFOMGFOGQ) DVDUAKXOR &29,' P STANY RXURSHDIRQVRUGHR @ANR 1XQ3/ RUL Z HXVHWH
QFHQHGLQMIBDRXOCEURSHYY LQDQXCDARRU H3P DQHU Z HP D BEHUTXUWHGR SD. @P DIHYDQGRAUCAHRRYP D KDYHWHUI KWRMIP LCDMWHAFHQH |, | RUTEHQH
DIUHP HQAW WP LODMG Z HP D' QRAEHCEBI\R GHYHBS P DX CFMUH P DNHAARNVHDAH SURSAWDECDM/ FRYHIGE. RXUDIUHP HIAVB XAK DY RAPXUHIFHFRX@S P DMIDD
DOYHYHD O HAMHYODHR WHSIRGAWDQEEM/EHQ) GHYHBSHEXQEHUID \KAK DI UHP HW

" NSXM/P D DIVHUH DLEQ) LOMBRMOCSUIRSHIV \WEWRMR DOGD0 R RXUUL KWDQG REQI DARQYXQEH D). TFHQHRURKHARDMLE DI UHHP HOMGFOQQ)

o \WHVRSHR UWIKWI UM XQEHAHCFHH DI UHHP HDOG RMHULQM SUABMRY UHIDMG LAY

$ \WHH WOARZ KIEK RAUMFKQRBI\ D05 SRFHAHVIQ UQIH P VSSURSUDAMRUYLRTIWWKHLQMBRXIOSURSHW R WHCEHORKDAY GRAKEMAAR WHOEHOH
DIWHP HW

$  RXUGQIHFHREQ DNR/XQEHMHOFHHDI B HONDQGZ KDATRRMAADIN \KRHG M HFHREQ) DR/

 WHWETFHMQ) R SDMMIGGRMHUU KWVR\KLLG SOMIVXQEHUDQ \KFK DI UHHP HWRUFRTDER DAYHUADMRQKLSV

o WHIQMHIRYIKLS DOGRZ GHIKIS R LOMHQIRQY/DIGNERZ. KRZ. WAKEY |URP WHNALQWFBDIRQRUXHR LQMIDRMDICEURSHYY B\ RAUGFHQRY DG XVOGRXAU
SDUGHY DG

$ WHSURIWR LQHINROR SOMIMSWRKQREI\

, QOEAWRY WH DI UHP HQIWXQE-LZ KIFK Z HAFHQHLQMBRXOOSURSHYY RAMKQRBU\ \WRRUIURP \KULG SOMVDUHFRP SBf  DOGFHMEQSURVIMRQVIQ\KAK DIUHP HOVP D EH
\X\A-BIEBIVR P XOMEBILQMSHBIRYY 7 KHUAROWROR D) FROMPAQM SIABNRQ G UHP HOAKDAP D DINHFRXGQURZ. Z KDAZ HEHIHYHR EHWHVARSHR RAUUIKIWAR
\WHUHBYDQAQMIBRMOOSURSH MY RAMKQRBU\ RUGRUHDHZ KDAZ HEHIHYHWR EHRXU! LQDQR.OCRURKHURE®D) DARQY XQG-MH UHBYDQADI UHP HOMHWHUR Z KLEK FRXGBSKDYHD
P DALIDCOGYHYHH | HAARQRUBXMGHY | LDCADCFRGAMR) BAXOVR RSHIDMRQ/DQGSUIRGHAV 0 RIHRYHU UL GASXAY RYHULQMIBRMIOSURSH W \KDAZ HKDYHCEHQUHG SUYHONRU
[P SOURXUCELAOM R P QERQRXUPXUWHMIFHMQ) CUBQY HP HOVRQFRP P HIADD CFR-BEEGIMP V Z HP D EHXTEGIWR KA XD GHYHBS DQGARP P HADT HWHDH HAMG
SIRGEWDEM/

2 XUBMGHNDBR Z RXG\K 1 HULL DY PXUHARUI XMUHCFHQRYI DOR CEGHE, WHWMP VR \WHERHQH L \WHOFHQHG SOMIVRURKHUUI KW DUHI RXQG\R EHLQYDIG RU

XQHI RAHIE®! RULL Z HOWHXTEGIVR HOMIQR GHAHADY QFHQHYRQOFFHBEEGIMP V 0 RURYHU RUCFHRRYP D RZ QRUFRQIROLQMBRXDCERSH W WDAKDY GRAEHHD
QHOHG\R XVDQG DVDUAKOVZ HP D EHVKEMRAAR FOIP V BIDGBWR WHUP HIMAKDAZ HOWHIQ UQILQ) P VOSSURSUDIY RURKHZ VA YIRDMY) \WHIFHQRIV UKW

, QDEAURY U Z HOHXTEGWRVKFFHAM X@® REBQUL KWR BTXLHG\MLLEG ST LOMBRMOIOSURSHW WKWRUP DQEIQWHH LY [QMBRXDOSURSHIV WKWZ HKDYH Z HP D
KDYHVRVHHN DOMCDAYHRSURQY \KFK DVGYHBSIQ) Q7 SIRGEWDEM/Z W GMIQ DUIRXQG\WKGRBILHY Z KIFK P D UHTXLUHP RUHWP HOQGLQYHAR HOAMRUDEDQERQ
GHYHBSP HWWR \KHUHBYDQAB MUK SURIUZP VRUSURGXPWDGE DM/ DG RXUBXAMCHN | LDADOFRIAMRY UAKOVR RSHIDIRQY DG SUIRSHWFRXTGB\K | HJ

© HKDYHEHHD JUDQAGOFHQHVR XVHVR SDMIADSSTFDIRYY 7 KHHFDQ EHQR DWKUDGRHWDADQ, R \WHSDMNDSSTFDRQVWDIZ HKDYHCFHWAVVR Z LOLAKONQ MKHG
SDMW $ VD UHKOVRXUDELDNWR SLRAMFARXUSLRSUHBL \WWRKQRER)\ LQWHP DUNASFHP D EHAP WG

: HKDYHEHHQIUDQAMG CAHHOHVR - XVHWR SDMMNESTFDNRQVIQP DR FRXQNHYZ R LGH 7 KHVHDSSTFDARQVFRYHUDUDQIHR  WHOW HOAP HKRGY 8 QBW/ DG XQMDKHSHIEAQ)
SDMMNIESTADNRQY DHIMMHG \WHUSIRMARYHVARSHLY LP SRUMEBI\R GAMIP L(H |, WY DOR LP SRMEBIVR SIHARWZ KHKHURUKRZ P D) R WHSDIMAZSSTFDINRQ/ Z LAOUHXAONQ
LMXHGSDMWV ( YHRL SHIAQ) CESTFDNRQYDHIMXHG WH P D BEHIMMHGZ W FRYHIIH VLI QU LFDQ® QURZ HAKDQ Z KDAY FXUH® \RXIKW



2 XUSURSUHBL SRANRY | RURKUSIRSXAWDQAM/FXUHI® G-5-06/1Q SOWKSRO CFHOMAAR SDAQVSURKANY) P HKRG/R XVH ZKIEK P D CRABHYHD FRP SHMIURURKHLG
SOVILRP XMQ \RH\EP HSURGAWDQAMI RUDQRKHUXH

&RP SRIMRQR P DIUSDMYFDIP VROWHIRYHSKOWP CRHAVDOQIHEHAR S 3, LQSKOWP CRHAFDIOGEX] SIRGEVDHIHHDD ARQUIGHIG\REHWHIDRBGIRP R IQMBRMD
SRSHWY SIRMANRD RUSKOLP CRHANDCSIRGEW DAKFAK SDAQVIHHIDM SIRYGHSIRARAIRDZ MRAVWIDEGER DY SDMFXOLP HKRGR XVH P 04 RMHR RIP XDIROR \KHS 3,
XWHG 0 HKRGR XVHSDMYFDIP VSIRMAWHXHR DSIRGEWRAKH\SHALLEGP HERG 7KHHWSH/R SOAMFDIP VAR QRABUYHYDARP SHMUR RKHAKLGSIWI URP P INGQI 005
P DN DOLG-QIVOCS 3, | RUDLQAFDMROWDAYRANGHKHVFRSHR \WHP HRRGRDIP V 0 RIRYHU HYHOLL FRP SHIMRYRURKHAKLLG DM/ R QRAZAIYHD SURP RMKHUSIRGEWRU
RAUNLIHAGLQEFDIRY/RUNHYIRIZ KFK Z HP D RABIQSDAQNV S MADYV/P D WHRP P HIG\WWDYSDIHOVXHWHHSIRGAVR T GEHDRUSDIVOVP D GR\RWHP \HYHY $ GKRXIK R
CEHOAHP D IQUQIHRIARQNEXAMRKHIQUKQIHP HOMR P HRRGR XVHSDMV \KHSUIRIFHLYFRP P RQDQGAKHK LQ UG HP HMY/GL I LEXOVR SUYHYRUSIRHPAM

2 XUSDRWVP D' EHRKDIBQIHGLQ FRXUVRULQ SDIMVR | LFHVZ KIFK FRX@ UHXOIQ WHLOQYDIEDIR) QDURZ 1Q) RUXCQHI RIAHCHMWR RAUSDMWDGRXUSDMY/ERINRIRP D CRV
SIRMGHXVZ WX [ I RHQAMIKWARH FOXGHRKHY/IURP FRP P HADT LQJ SIRGRWMP LOURUIG-QIFDOR R/

7 KHH LY QR DRXUICFHWDADIDMH SRMAMD  UHBYDQASURUDWAHIMY VR RUSDMN DG SOMMNCBSOFDARQY KDY EHHR I RXQG Z KLFK FOQLQYDIEDM D SDMMRUSUHYHOAD
SDMIVURP MAXLQY 1URP DSHYAQ) SOMIABSIFDARY ( YHOL SDMIV GRVKFRHM X@ IMKHDQG HYHQL \XFK SDMON I XUMHUFRYHU7 +, 2 RUDQ. | X\MUHSUIRGEW
FOQACDM WG SDUMHVP D FKOEBI HWHUYDDAW HJ RIAHCELOW RUVARSH Z KIFK P D UAXAOVQ\XAK SDMVEH.Q) QDURZ H3 LQYDIEDMS RUKHTS XQHI RIAHTE®! $ Q
\IXFFHW XORKDIMI HVR D). SDMOWVRZ GHGE\ RUTEHQHGWR XV FRXEB G-BUYHXVR WKW GQHRHADY | ROVH\XFFHW XOFRP P HIADT] DARQR 0 SURGXPWADQECDM/ WD
ZHPD GHYHES ) XOWHU Ul Z HHIFRXQMUGHD) VIQU-IXDRY DESURYDYY \WWH SHIRG GXUQ) Z KLFK Z HFRX@S P DUNHAD SURGKRWADQE CDM XQEHUSDMBLRMANRQ FRXTS EH
UBEG

7 KHSDMABRIMROR ELRMAKGRE\ DG SKOUP CAHXWFDOARP SDQHYIHHDM LVKLIK® XQRHYELQ LQYRYHYFRP SBf (B 00DQG | CRXDOTXHWARQY DQG KDV LQ UHAHOAY HOLY
EHHOWH\XEMAWR P XFK OWDARY , QDEAMRY WH@Y VR | RILIQFRXQMHVP D GRABUIRAMPARXULLI KW R WH\P HH WOAD/WH@Y VR WHS QWS 6B ) RU

H CP B ( XURSHOQ SDAMOANDY. UWMEW WH SDAMQEELAW R P HMRG/R WHDR HOAR WHIKXP DQERG. P RIHWIDS 6 Q¥ GR + RZ HHJ LQAHRIQLOWERHY WH@Y VR
WHS QMG 6\BAN DUH P RUHUAAMUIPAYHWDQWRHR | RILIQFRXQAIHY ) RUH TP S® DUHFHIAHIHYR 6XSUHP HE&RXUAE DV KDY QDURZ HGWHWSH/R \KEMPAP DAKL
FROUGH MG HIJLEGH | RUSDAMMY $ FFRAQIO AHYQADICRWF P HMRGY DUH FRMGHIHG LCHIILE® | RUSDMOAMY) EHFDAHWH DHAUAMG\RD: QY R (DMUH" ) XUKHJ
SXEQFDAR/R QVFRYHIHYLQVALHWLF QM DMUHR WO @) WH CRMDOGAMARYHUIHY 0OG SDAMOATESOFDARQY LOWHS QWS 6B DG RMHUNMUVE FARQ/ DHWSLFDD GRW
SEDKHGXQM P ROMVOMUIILAQ RULQVRP HFDWY QRADADED 7 KHIH RH Z HFDQERAGRZ. Z W FHMRLQWN Z KHAMHUZ HZ HIMWWH I LUWAIR P DNHWHLQYHQMRQY FOLP HGLOQ
RXURZ QH5 RUGFHHG SDMOW RUSHIA Q) SDMMLSSOFDARYY RUNDAZ HZ HIHWWHI LR | LB RUSDMMABLRMPARQ R \XFK LOYHRQY $ VD UAXOWMH DXKORH VFRSH
YODAW HY RIA-CELOW DQGFRP P HADOYDOHR  RXUSDMOALI KW DUHKLIK® XGRHIRQ 2 XUSHIAQ) DOG | XWWUH SDMOADSSIFDARYY/P D CRAAXAONQ SDMIVEHQ) IMXHG
Z KIFK SURMWRXUWAKQRIRI\ RUSLIRGPN LQZ KRBIRULQ STIWRUZ KLFK H I HRARYHD SUIYHOANRMHLY | URP FRP P HUALDT LQ) FRP SHMAYHWRKQRIRILHY DQG SUIRGFEW
&KDQHVLQ HWHWH SDMIADY VRULQMSUABARQ R \WWH SDAMOADY VIQWHS QWG 6B DG RMHUFRXQAIHVP D AP LQWK WHYDOHR  RXUSDAMONVRUCDURZ WHVFRSH
R RXUSDMBURMANRQ

7KHLMXOGFHR D SDAMOAY QRAFRGFOMYH DVAR LW LQYHRRUIKLS VARSH YDIAW RUHI RIAHCELAOW DQG RXURZ GHG DG OFHVHG SDMONP D EHFKDEBIHE LO WH FRXUWRU
SDMNR | LFH/LQWHS QMG 6\ DQG CELRDG 6 XPK FKDIBQIHYP D UAXONQ SDAMONFDLP VEHQ) (DUIRZ H3 LQYDDEDMS KHIB XQHI RUACE® LQZ KRBIRULQ SDWRU
UHBAEGLOWP  6XFK D UHXOVRXES @P IWRXUCELOW \R RS RMHY I URP X\MQ) RUFRP P HIADT LQ) MP LMURULGHNTOMKQRRI\ DG SIRGEW 0 RIRYHJ SDMVKDYH
DAP MWG @ HAID , QWHS QWS 6VBMY WHCDMUICH SILDARQR DSDAMAVIHHDD  \ HOWD\WUMAILBG © KLY YDURXVH WMRQ/P D EHDYDLME®! WHAHR D
SDMINY@P MG © IWRXBDAMABURMARQ | RURXUPXUHWRUI XWWUH SIRGAWFDQACDMY Z HP D EHRSHRR FRP SHIMMRQ I URP JHHIF YHURQVR \KFK SIRGFW * LYHD
WHCP RXQAR WP HUHTXLLMG | ROWH GHYHBSP HOMMMND) DOGUHIXDRY UYL R GHZ. SIRGRWADELGDMY SDMOWV SURMANY) \XKFK FDQELEDMY P LKW SILHEH RIHRU
KR O WUNKFK FDQACDMY DUHARP P HIAD) HG $ VD URKOVRXURZ GHG DQG OFHQVHS SDMMASRINRIR P D QRABURYLGH XV Z LW \XI | LALHQAI KWAR H FOGHRMHY | URP
FRP P HIAD LQ SURGAN P LOURULGHMFDOR RAY/



© HP D, BHFRP HEMPARWKILLG SDUVMIFOLP VDEBILQ) LQUQIHP HOMR \RHUSDAMQWOQGSURSUHEBY WKW RUZHP D GHG\REHRP HIQYROHGLO @7 \KIW\R SLIRMAVRUH] RIAHRXU
SDAQW ZKIFK FRXGEHFRI® DOGRMP HARQKP 1Q) GHD\ RUSURHOAKHGYHBSP HOMDQGRP P HUADT DARQR RXUSURXAVFDQAM/RUSXVRXUSDMWDQGRXHUSURSUIHELY
WKWDARN

2 XUFRP P HIALDOVKFFHW G-BHIBY LQ SDWXSRQRXUCELOW R GHYHIRS P DX DAMUH P DUNHADG VHIDRXUSUIRGXAPWADQE CDMY Z WRXAWDEBI HG RUDRMDOLQ UQIHP HOW
P LVDSSURSUIDARQ RURKHUYLRIMRQR \WH SDMOA DG SURSUHAY WWKWR WLLG SO / LW DARQ UHIAY VR LQI UQIHP HOANRUP IVDSSURSUDARQR SDMANDQG RMHU
LOMIBRNDOSURSHV UL KWLQWH SKOUP DFHANFDODG ELRMAKQRIRI LOBAMMHYLY FRP P RQ LGFOXAQ) SDMONG UQIHP HONDY VKW LOMJSDUM/UAYLEZ. LOMIHIHFHY
RSSRVMRQVDQG UH] TP LCDMRQ SURFHHAQIVEH RIHWHS 6 3DAMADQG7WEHP DIN2 |1LFH RUS 6372 DG FRUMGRQAQ | RULIQSDMIAR | LFHY 7 KHYDURXVP DUNHNLQ
Z KLFK Z H SOOQWR RSHDM DUHVEMPR | BTXHOADG H \WQLYH QA DIRQ UHI DLECQY SDMON DG RMHULQMIBRMOCSURSHIW WKW |, QDEAMRY P OQ FRP SOQHVIQ
LQMIBRNDOSURSHW G-BHGHNQGAMAUHY LOFOAQ) WHELRMAKGRII\ DQG SKOUP CRHWFDOLQGAMHY KDYHHP SR HG LOMIBRADOSURSHWW QMY DARQDYDP HIQV\WR JOQ
D0 DGYDQM HRYHWHUFRP SHRY

1XPHRAVSE 6 (8 DQGIRUIHIQLWKHE SDMIN DQG SHYAQ) SOMMISSIFDARYY Z KLIFK DIHRZ GHG B\ WLLG SO H IMAQWH | LHIBYLQZ KUFK Z HOUH GHYHIRSIQ) SIRGAN
FOQECDM 6RP HROLP DQNVP D KDYH\VXEWEQADID JU-DMIUARXUAHV\KDQZ HGR DQGP D EHCEGIWR \KWIQWHFRWR FRP SB{ LOMBRANCOSURSHIW QW DARQ\R D
JU-DAMIGHI UHH QG | RURQIHUSHIRGYR WP HWWDQZ HFRX@ , QDEAMRY SDMIAKRTLQ) FRP SDQH/WDNRAXVARBID RQH WIRWY UR COMA/DQGVHAMBP HOVE, HJ RIAQ)
SDAMMIIKWP D \BLIHAXY $ VWHELRMAKQRIR)\ DQG SKOUP CRHANFDOLQGWIHY H SDQG DQG P RUM SOMAWV DUHIMAHG \WWH UMN LOFUHDVAY \WWDARXUSURGXPWFADQE CDMYP D
EH\XEMAWR FOIP VR QI UQIHP HOAR WH LOMIBRADOSURSHWW UWKWR WLLG SO

© HP D EHWEMPWR WLLG SOV FOIP VIGFOQEQ) LQ UQIHP HOMOQMIHHIFH RUGHIYDARQ SURFHHAQIVEH RIMWHS 6372 RUMP LOMUDGYHCUDCSIRAHHAQIVRU
@M DARQLQRMHUMUVARARYY ( YHQL Z HEHIHYHWLLG SO LQ UQIHP HOAFDLP VOUHZ WWRXWP HIWDFRXWR FRP SHMIARUMVG PR FRXS KRTS WDAKHWLLG SOV

SDMQNDUH YDIG HY RIAHCE®I DG LQ UQIHG DOGWHKREHYR DQ \VKAK SDMOVP D EHCEGIWR EGFN RXUCELOW \R FRP P HIAD] H\WH DSSIFCE®! SRGEWDA DM
XQBW Z HREVIGHS D QFHQH XQGHWH DESUFCE® SDAQN. RUXQAMDXFK SDMIVH SILHRUDUHILQD@ GHAMP LGHG VR EHLQYDIG RUXGHY RIFHE®!

3URFHHAQIV AKDIBILQ RXUSDAMON RIWRHWDAZ HOFHOHP D DOR UHXONQ RXUSDMNRDLP VEHQ) LOYDIEDMSE RUQDURZ HELQVFRSH 6LP LA® LI RUSDMINVRU
SDMNSSIFDARQY DUH FKDIHI HG GXUQI LQMIHIHIFH RUGHIYDARQ SURFHHAQIV DFRXWP D KRTSWDAD\MLLEG SOV LV HOMGBG VR FHYRQ SDMIRZ GHIKLS WKW LOWMG
ROXV ) XUMHU UL DO \MLG SO SDMOVZ HHKHIEE. DFRXUAR FRP SHMOAUVAPARQWR FRYHUDSHRVR RXUFRP SRIMRYY | RUP XAARQY P HNRGVR P DQX CRMUH RU

P HMRGV/R WHDR HOVSUHYHARQ RUXVH WHKRTHYR O \KFK SDMONVP D EHCEGIR EGFN RXUCELOW \R GHYHRS DQGFRP P HUALDT] HWH CESOFCE® SURGFWIQEA DM

XQBAW Z HREVILGHS D QFHQH RUXQAOWRK SDAMOAY SLUH/RULYILGDE GHMIP LGHGWR EHLQYDAG RUXGH) RIAHE®!

" HHIEQ) WKAK FOLP VZ RXTS FDVH XV VR LOPXUVKEWEIQAIOH, SHOHVDQG L XQUKFFHW XO FRXES FDXVHXVWR SD. VKEWEQADDEP DIHVLL Z HDMHI RXQG\R EHLQ UQILQ) D
WLLG SOV SDMONIIKW |, | Z HDUHI RXQGWR KDYHLQ UQIHGVKAK WKW Z LODX@ \WHEP DIHVP D EHHKOFHGDOGP D LGROGH DARUCH VT HHY ) XUMHU UL DSDMON
LQ QI HP HOAWY EURXI KWDI CLOWKY RURXUWLLG SO VHYLFH SURYLGHY RXUGHYHERSP HAVP DK CRMUCQY . RUVDG CRRYLM UHIMQ) VR WWH SURGFARUSIRGRW
FOQECDOMWDAY WHVKEMAAR \WHVXWP D EHGHD) HS RUMP LLDMG

$VDUAKOWR SDMNQ UQIHP HONFDIP vV RULORGHVR DYRG SRMMDOLQ UQIHP HONFDLP V Z HP D FKRRHWRVHHN RUEHUTXUUHG VR VHN DOFHOHIURP \WHWLLG
SOW ZKIFK P D BINXUHXVVR SD. @FHQHI HAVRUUR DOMVRUERN 7 KRHQEHQAYP D QRAEH DYDLME® RQ DFRHEBEGWLP V RUDADED ( YHOL DOFHOH FOQ EHRERGHS
RQIFA-BMEGIWMP V WHUIKWP D EHQRIH FOMYH Z KUK FRX@S JLYH RXUFRP SHMRLY CFRHW\R WH\CP HLOMIBRMIOSURSHW WKW || Z HOUHXCCEGIVR HOWMULQR D
QFHQHRQCFAHBMBEGIWLP V Z HFRX@S EH SUAYHOMG | IRP FRP P HIAD] L) RHRUP RIHR RXUSUIRGAEWAGAGDM/ | RIAHGWR P RA\ WWAK SIRGENDQEDM RO F-DH
\RP HDVSHAWR RXUBXMGHW RSHIDARQY Z KLFK FRXGBKDUP RXUBXMGHWMI QU LFDQ® 0 RALIN LQ) RXUSURGKRWFDQA DM/ VR GHLI Q DURXQG MLLG ST LQMIBRXDO
SURSHW WIKWP D UAKXONQMI QL LFDQWFRWRUGHD) R XV DG FRX@S SURYHVR EHWRKQEDE LQ HDUE®



$Q R WHHHHN HYHQU Z HZ HHXEWP DMY VR SUHYELO FRXTS UHTXLLH XV AR QLYHWWXEWEIRADO! LCOGADOD0G P OO0 HP HOAHVRXUAHY\WDAZ HZ RXQB RMHZ [VHEHCEGIWR
GHYRMWR RAUBXMHY , QDEAMRY L WHEUHDGAK RUVAHIW R SIRMANRQ SURYLGHS \WH SDIMOW DG SDMMISSIFDARYY Z HRZ QRULQ GFHH LY\WU-DMHS IWARXQS
QWHXOEHFRP SDQHVIURP FRADERDAQY Z LW XV\R QFHQH GHYHERS RUFRP P HIALDT H FXUHOARUI X\MUH SURGPWADQA.CDMY

| ZHZ HHVR LQMDM®) DOSURAHHEQIV DI QUMD WKLLG SO VR HY RUH D SDMIWFRYHIQ) RHR' RXUSIRGPWAIQAGDMY WH GH HEDQWARXTGS FRXQMFTLP WDARXU
SDMINYLQYDDG RUXQHI RIAHTE®! , Q SDMINIMI DARQLOWHS QMG 6\BMY DQGLO( XURSH GH HEDQWFRXQMIFDLP \DEBILQ) LQYDDAW RUXQHI RUACELAW DUH
FRP P RGB@FH * URXQBYI RUD YDRAW FKOTBI) HFRX@ EHOQ DIBI HG | DOUHR P HHADQ. R VHYHDOMBMARY UHNXUHP HON |RUH CP SB! @ANR HJLELAW @FNR
QRYHW REYIRAGHN RUGRQ HIEGP HIN7 KLLG STV P LIKWIEBI HXQHI RIAHCELOW R RXUSDMON EHFDXVHVRP HRHFRQQHAMG Z LW SIRHPAUMRQR  WH SDMAZ WWKHTS
UHBYDQAIQ RUP DARQ RUP DEHDP MBOAQ) WP HONGUQ SIRHHWRQ

7KHRXRRP HR SIRAHHALQIVIQYRYLQ) DAHWRQVR LOYDDAW DQGXCHI RUAHCELOW GXUQ) SDMOANMM DARQLY XQBUHAREE®! : LW UASHRAAR \WH YDOAW R SDMOV |RU
H 0P S Z HFDQQRAEH FHABLO WDAKHHLY QR LQYDREDAQ) SURUDWR Z KLFK Z HDQG WH DM TP LQHUZ HHXQLY. DHGAUQ) SIRHPMRY | DCH HIEQWZ HH\R
SUAYDLORQ D B CODMHMRQR LQYDRAW RUXQHI RIACELOW Z HZ RX@S GAVH DABDWEIWDQG SHKDSV DI R \WH SOMMBIRMANRQ RO RXUSURGAWAIECDM/

) XOMHIP RH RXUSDMONV DQG RKHULQMIBRADOSURSHIV UL KW DBR Z LADGRABIRMPWRXUMWAKQRERI\ Ll FRP SHAIRLY G-I Q DURXQG RXUSURAMAMG WRKGRERI\ Z WRXW
LQUQILQY RQRXUSDMON RURMHULQMIBRNOOSURSHIV UKW

$ CAWREDD EHDXAHR WHVKEWEQADOP RXQAR QVARYHY  UHTXULHG L FRQGHARRQ Z LW LOMIBRMDOSURSHIV @ DARQ WHHLY D UM WDARP HR RXUFRQ LGHQAO
LQ RUP DARQFRX@ EHFRP SURP MG E. QWFIRXUHGXUQ) WLVWSHR @M DARQ 7 KHIHFRX@S DR EHSXEQF DQQRXGA-P HOVR WHUAKAOVR KHIUQIV P RARQY RURWH
LOMIP SIRFHHAQIVRUGHYHERSP HON | VHRXUMEY D00 MV RULQYHARLY YLHZ WHWH DQCRXQRHP HOWLQ D GHI DYH @I KWAKH SUFHR  RXUFRP P RQWREN FRX@B EH
DGYHIHD O HAMG

) LD HYHDL URRYHS LQRXUI DYRU @ DARQ RURWHU® DOSURAHHAQIV UHIIQ) VR LOMIBRMDOSUIRSHW FOLP VP D, FIXVHXVVR LGEXUMI QU LFDQAH SHOHY DQG FRX@
QVAIPNRXUMAKQFDODQG P D HP HABHYRQGHD URP \WHUGQRUP DOUHVSRQUELAMEY | Q DEAMRQ WHIH FRX@S EH SXEQF DQRXGA-P HOVR WHUAKAOVR KHUQIV

P RIRQVRURMHULQMIP  SURFHHAQIVRUGHYHERSP HQWVDQG L VHRXUMEY DDO MV RULQYHARY YLHZ. \MHVH DQERXQRHP HOWLQ D GHI DAYH @I KWAKHSUFHR  RXUFRP P RQ
URFN FRX@S EHDGYHYHD O HAMS 6 XFK @A) DARQ RUSURFHHAQIV FRX@S \XEWEQIDED LQPU-DH RXURSHLDA) GV DQG UHEXFH RXUUARXURHY DYCLOE® | RUGHYHIRSP HW
CRRMMAY

: HP D QRAKDYH\XI | LFLHOLCDQRLOORURMHUUHRXUAHY VR CEHTXDMD FROGEVIXAK M DARQRUSIRAHHAQIV 6RP HR RXUFRP SHMRWYP D EH CE®I\R \KWELOWH FRWV
R VKAK QW DARQ RUSUIRAHHAQIVP RIHH I HARYHD \WDQZ HFDQ EHFDAVHR \WMHUNXEWEQADID JU-DMUI LODGADOUARXUAHY 8 GRHIBLON UAKANY) | URP WHLQMDARQDQG
FROMMDARQ R SDAMINDAI DARQ RURWHUSURFHHELQIV FRX@ KDYH DQ DGYHYH H | HRARQ RXUCELAW \R FRP SHMLQWH P CUNHSDAH

: HPD. QRAG-OM UH{BYDOAKLLG SDVSDRMOVRUP D, IGFRUHA® LOALSUAAKHUHBYDGRH \FRSHRUH SUDIROR D\KILG SDUIVSDAAZ KLEK P LIKVIGHIHD Ol HVRXUCELOME
GYHBS P DX CRXUHOQGP DUNARXUSLRAFDQEEMN/

: HFOQRWXOUDQAMHWDADQ. R RXURURXUGFHR T SDMADUFKHY RUDCDO VA LOFOXAQ) EXWCRADP WG VR WHIGHONLFDARQR UHBYDQABDMIN WHVFRSHR SDMOWV
FOLP VRUWHH SILDARQR UHBYDQASDMOW DUHFRP SGIMRUMRIRXIK CRUFDQZ HEH FHABIQWDAZ HKDYHLGHMWLHG HIFK DG HYHY WG SO SDAMADQG SHIAQ)
DSSOFDAROLQWHS QWS 6\BAMY ( XURSH DG HYHZ KHH\WDAY UHBYDOWR RUGHRHADY | RUWHFRP P HADD DAROR  RAUSIRGRNDIEDM/1QD). MUNVARRY ) RU

H CP SB! LOWHS QWG 6B/ DSSOFDARQY I LBGEH RIH1 RYHP EHJ DG AHYRLQ CESOFDARY | LB O WMUWDAEDM\WDAZ LAOXRAEH | LBG RAMGHWWHS QWG 6\VBMY
UHP DLQ FRQI LGHAWDOXQADSDMON MKH 3 DMOACSSTFDARY LOWHS QMG 6\BMY ( 8 DQG HOHZ KHHDUHSXEQWKHG OSSR LPDMD P ROV O \WMUWH HOLDHWLAGY |RU
Z KLFK SURUW LVF@IP H3 Z LW \KFK HOLDHWVLAX) COMEHQ) FRP P RQD UH HIHG R DYWH SURUW GDM 7 KHIH RUH SDMOASSOEDARQY FRYHLIQ) RXUI XMUH SURGEW
FOQACDM/ ROWHUP DX CRMHRUXVHP D FXUHQ® EHXCBXEQKHG $ CAMRDD  SHIAQ) SOMIANDSSOFDARQ/WDNKDYH EHHQ SXEQWKHS FDQ \KEMPNR AHABLO

P WIRY/ EHOMJ



P HYGHGLQ D P DOQHMWDWARXTE FRYHURXUSURGXPWADELEDM/ RUWHXVHR  RXUSURGAWAIACDM/ 7 KHVFRSHR DSDAMWFDIP LVGHMP LGHGE! DOLOMSUHBMROR WH
Q¥ WHZ UMK QVFERVKUH LQ D SDMNDGE WH SDMOAN SIRHPMRQKIMRY - 2 XULQMSUARMRQR WH UHBYDQRH RUWHVFRSHR D SDMMRUD SHIAQ) DSSUFDARQP D EH
LCFRUMPWZ KIFK P D QHIDAYHD LP SCRARXUCELAMW R P DNHARXUSUIRGAWADQAGDMY © HP D LGFRUMA® GHMUP LOHWDAWRXUSUIRGAWADIQA CDMY DHCRWRYHIGE\ D
WILEG SOV SDMMRUP D LGFRUHA® SUHARW KHMHUDMLG SDUMV SHIA.Q) DSSOFDARQZ LADMWAXHZ LW FOLP VR UHBYDQWFRSH 2 XUGHMP LODARQR WHH SLLDARQ
MR D SDMNQWHS QMG 6VBMY \WWH( 8 RUHIHZ KHIH\WDAZ HFRQUGHUUHBYDQWP D EHLGFRIMAWZ KLFK P D QHIDAYHD LP SCRARXUDELAW \R GHYHERS DQG P DUNHW

RXUSIRGRAWADQACDM/ 2 XUI LOUHVR LGHOM  DQG FRUHA® LOM SUHAHBYDQASDMONP D QHIDAYHD LP SCRARXULCELAW VR GHYHIRS DQG P DUNHARXUSURGXPWADQELCDM/

) URP WP HVRWP HZ HP D LGHOM\ SDAMON RUDSSTFDARQYLQWHEP HJIHIHDODUHD DV RXUSURGXAW DG SURGAWDQAGDMY © HP D GHMP LGHWHHWMLEG SO SDMOV
DUH LLIHBY QMR RAUBXMGHW EDVHG RQ YDURXY | CRRYLFOAQ) RAULQMSIHBIRQR WHVFRSHR \WWH SOMOAFTLP V OQG RAULQMSUMBARQR  Z KHYWH SDMONH SIUAY | |
WWH SDAMON DUH DWHIMG DI CLOWAKY KRZ HYHU DFRXUP D QMY UHHZ LW RXUGHMP LQDARQY ) XUWHU Z KIBIZ HP D GHMIP LGH\WDAKHVARSHR FOLP VWWDAZ LaDXH
IURP D SDAMONTESTFDARY GRHY QRABUIHHAD UM LW G | LEXAWR CAFXUDMY SUHAPAKHVARSHR FOLP VAKDAZ LEMKHI URP DSDMOADSSIFDARY RXUGHMP LADARQP D
EHLQFRUHPWDQGE WH LAXLQ) SDMOAP D EHDWHIWG DIDLQWAKY © HFDQERAI XOUDQAMHWDAZ HZ LADEH CEGIVR \XFFHA X@ VHAMBI RURMHLZ LVH BRYH \KAK LG UQIHP HQW
FOIPV | ZHIODOQD) WWFK QVSXWM LODEAWRQW EHQ) IRIAHGWRSD P RHEY &P DIHY ZHP D EHWP SRUIUO RUSHIP DEH® SUIRKELMGIURP FRP P HIAD LQY
RXUSIRGAWADQACDM/ : HP LIKWL SRWE®! DOR EHI RIAHEWR UHE-WI Q RUSIRGAWAIE CDM/\R WDIZ H QR BRI HULQ UQIHRQWWHWLLEG SO

WKW $Q R WHHHYHINV HYHDL Z HZ HIHXGIP DMD R SUHYCLO FRXES UHTXLUH XV VR GLYHWWXEWEQIDO) LODQALDODGE P DGR HP HOAHRXUAHYWDAZ HZ RXQ RHZ VHEH
DEGIVR GHYRMVR RUBXMCHN

&KOQJIHVIQ DM VRSO XG-CRHFRXG AP LQVK \WHYDOHR SDAQWIQJHIHIDOWHHE, 1P SOIUQ) RXUCELOINVAR SURMAVRXUSIRGAFDQAM/

$ VLV WH FDVHZ LN RMHUELRSKDUP CRHANFDODOG SKOUP CRHAWFDCFRP SDQHY RAUNKFRHW LY KHDYLY GHSHIGHWRQLOMIBRMIOSUIRSHW SDIMFX@UD SDMOV 2 BRQQ)
DQGHI RIAQ) SDAMON LQWH ELRSKDUP CRHXWFDODQG SKDUP CFHWFDOL QGXMAHY LOYRYH ERW WRKQRERI LFDOARP SBf LW DG G DOFRP SBf LW 7 KHHRH RBRQQ) DG
HJ RUAQ) ELRSKOUP CFHXWFDODQG SKOUP CRHANFDOSDAQN LY FRAMD WP H FRQWP LQ) DQGLCKHIH® XRHMIQ , QDEAWRQ WHS P HIFD, QHHONS FWS ,$  Z KIFK Z DV
SDAMHGLQ6HWP BHU UAXAMG LOVLI QU LFEDQARKDQIHVAR\WHS 6 SDIMOAK WP

$ QLP SRUIQNAKOQIHIQARGHGE. WHS ,$ LVWWDADVR 0 DUK WHS QMG 6\VBAN WDQLMRGHEWR D3 | LR LB W AP | RUGHALAQ) Z KLFK SOV \KRXQBEH
JUDQMG D SDAMNZ KHQ\E R RUP RUH SDMATSSOFDARY/DHILBGE. G HHASCWARY FOLP 1QJ WH\EP HIQYHMRY $ \MLE SO WDALGY D SDMINESIFDARQLOWH
86372 O\MNDAEDMEXWEH RUH XV FRX@S WHH RUH EH [ DGHG D SDMIWRYHIQ) DOLQYHOARQR RXWHYHDU Z HP DEHWHLQMHQARQ EH RIHIVWE D/P DGHE, WHWMLG
SO 7 KLVZ LEUHTXLUHXVVR EHFRIQ] DQARQJ |RZ DGR \WHWP HIURP LOYHOMRQWR I LX) R DSDMADESIFDARY EXWALLIRXP WEIGRHY FRX@S SUYHAKV I LRP SURP S\
1LY SDMIANDSSIFDARYY RQRXULQYHOARQY

$PRY VRP HR \WHRWMHURKDQI H/LQARGFHG B, \WHS , $ DUHFKDQ) H/WDAP IMZ KHHD SDMAAHP D 1131 D SDMNG UQI HP HIANKMDQG SURYLGH RSSRUMQMAY | RAWLLG
SDUMHVVR FKOCBIHOQ. LWKHG SDMOAZ LW \WHS 6372 7KLY CESIH/WR DR RXUS 6 SDMON HYHOWRHIMKHG EH RUHO DURK YHDXHR DEZ HUHMGHAY
WIQEGL0Q8 6372 SURFHHAQIVARP SDUHGWR WH HYLGHDADY WIQEGLO8 6 |HEHDOFRXUAWQHAHWDY R LOYDICDMDSDMONFDLP  DVKLLG SOV FRXQE SRMMID
SURVLGHHYLGHFHIQDS 6372 SURFHHAQ) \KI I LAHINVRUWHS 6372 WRKRISDFOLP LQYDDG HYHIWRXIK WH\EP HHYLGHIFHZ RXAS EHLQUX | LFLHQWR LOYDDCDMWH FOLP
L | LAABUHVHOQMG LO D AMMPAFRXUNTPARQ

$FARAEQO DWLLGESOW P D DMP SWR XVHWHE 6372 SURFHEXUA/WR LOYDIEDM RAUSDAMNEDLP VWDAZ RXQS QRAKDYH EHHOLQYDIEDAMG L | LWAKDEBIIHGE. WHWLLG
SOV DVDGH HIEDQAQ DAMMPWARXWIRIRY , WY QRARBOUZ KDMI DQ [P SCRWKHS ,$ Z LOKDYHRQWHRSHIDARQR RXUBXMGHW + RZ HYHU WHS$ ,$ DOGLW

LP SBP HUBMRQ FRXTS LQFUHDHWH XQRHMBLQHY DQG FRUV VKURXQAQ) WH SIRHPXARQR  RXURURXUGFHRIAT SDMIACSSIFDARQY DG WHHI RUAHP HOARUGH HOHR RXU
RURXUQFHQRUAT MXHS SDMON



$ CAURDD WHS 6 6XSUHP H&RXWKDY XG5 RQVHYHDOSDMONADHYLQ UHRHQAY HD HWHUCDUIRZ LQ) WHVFRSH R SDMABLRMANRQ DYDLDEGILQ FH YR Q FLURXP \WEIGRH/
RUZ HINHQQ) WHUIKWR SDMINRZ GHY/ LO FHMIQVIWDARQY , Q DEAMRQMR LGRU-DAQ) XQRHIBQN Z 1\ UH) DLG R RXUCELOW R REVELQ SOMON LQWH | XAMUH \KLY

FRP ELQDARQR HYHQV KDY FUHDIMG XQFHMELQW Z LW URVSHRVIR WH YOOHR  SDAMQNV RFHREBLQHS ' HSHIAQ) RQG-AMRYVE! &RQIUAN \WHI HEH.DORRXUV DG WH
86372 WH@OZ VDG U XDIRQYIRYHLQ) SDMN FRXTS FKOQIHLQ XQBUHARIE® Z D VAKDAFRXTS Z HONHQ RXUCELAOW \R REBIQGHZ SDMONV RUMR HI RUAHRXUH, LMAQY
SDMQN DQG SDMIW\WDAZ HP LIKWRBELQLOWH | X\MUH 6LP LD \WHFRP SO LW DOGXGRHMIQN R ( XURSHDQ SDMIADY. VKDV DOR LGRUDHELQ UHAHQW HOLY |, Q DEAMRY
WH ( XURSHDQ SDAMOAK VP LY UHIDAYHD VAQI HONQWHWSHR TP HIEP HQWWDALUH DIBRZ HG GAUQ) SIRFPXIRQ &RP SOLQ) Z W \WHH @Y VDQG UHI XDWRQY FRX@G

@P IMRXUCELOW \R REIQGHZ SDMONLOWH | XUWUHWDAP D EHLP SRUIQVRURXUBXMGHN

2 BRQQ) DYGP DQBQQ) RAUSDA/BRIANRD G-5HIG/RQFRP SIDQFHZ W YOURXVSURFHEXUDO GRAXP HQAKEP IWIRD |HHSD) P HONDQGRKHUUATXLLHP HOWLP SRFGR
JRHCP HRBCEDMDI HCAHY DQGRXUSDM/BURRRAIRD FRX@S EHUHXAHGRUHIP LCDMG RUQRQ FRP SIDQFHZ W \KHHUATXLUHP HOW

3HIRAF P DIQMDGFH DG DOQAW | HAVRQDQ IMKHSE SDMAUHGXHWR EHSOGWR\WHS 6372 DQG (| XURSHDQ DG RIMHUSDMAD HIAHY RYHWH @ HP HR DSDMOW, Q
DEAMRY \WHS 6372 DQG( XURSHDQ DQG RMHUSDMOAD HIAHY UBTXLLHFRP SOIDQFHZ LW DQXP EHUR  SURFHEXUID GRAXP HOMY | HHSD: P HOADQG RMHUMP LABUSIRYIMRQY
GXUQ \WH SDMMDESOFDARY SURFHW - KLBH DQLDGYHIWMOWDLOUHVR P DNHSD, P HOAR VKFAK | HVRUR FRP SO Z LW VXK SURYIMRQVFDRLOP D). FDAVEHRXUGE

SD P HOAR DOMIHHRUE, RKHJP HIQVLQ DFFRUEDQFH Z 1\ WH DSSOFCEGI XGV \WHIH DUHVADARQY LQ Z KLFK VKFK CRQFRP SODGAH Z LADUAXANQ \WH CEDQERGP HONRU
@BVHR \WH SDMNRUSDMIADESOFDARY DG WH SDUMORUFRP SGIMERWR SDMINLI KW LOWH UHBYDOAKUMVAPARQ 1 RQ FRP SIDGFH HYHIWWWDNFRXTE HXOND
CEDQERQP HMWRU@B\VHR D SOMINRUSDMOATSSIFDARQ LFOGH | LOUHVR UMVSRG R R | LADOCRARQY Z WLQ SUAUEHG WP HOP IW GRQ SD P HOAR | HAV DG | OWH\R
SURSH® 3000} HOQG \WEP LWRUP DOGRAXP HON'Z MIQ SURFUEHGWP HAP LW , | Z HRURXUQFHQRY | LOR P CLOBLQWH SDMON DG SDMMISSOFDARY FRYHIQ) RXU
SUIRGPWIDQECDM/RUL Z HRURXUGFHRY RWHZ VH DEBZ. RXUSDMOWV RUSDMOATSSOFDARQY\R EHCEDQERGHG RUGBVH RXUFRP SHMRLY P LI KWEH CEGIVR HIMUWH

P DUNHAZ KLFK Z RX@S KXWNRXUFRP SHIYRYH SRUMRQ DG FRXTS LP SCLURXUCELOM VR VKFRHW XED FRP P HIADD HRXUSURGAWADQEACDM/IQDQ  LOAFDARQ| RUZ KLFK WWH
DUHDSSURYHS

© HHOQR RO @ MWWGIHRIUDSKIFDCEUIRMANRQ Z W URSHRAR FHIBIOQ SDMIWVDQGZ HP D QREHCEGIR SURKRVRXULQMBRXDCEIRSH IV W KWAKURI KRAWKHZ RO

) L) SIRHPAMY DQG GH HIAQ) SDMONFRYHIQ) RXUSURGXPWADQECDMYLQ DIDFRXQAHY \MURXI KRXAKH Z RUIE Z RXQS EH SURKLEMYHD H SHOLYH &RP SHNRYP D XVH
RXUDQG RUGFHQRIWRKQRERI LHY LO MUMVG PWRQY Z KHIHZ HKDYH QRAREVILCHS SDMOABLRMAMRQ R GHYHERS WHURZ Q SURSXFNVDQG | XUWWHU P D H SRUWRKHZ VH
LQUQILQ) SURSPNVR WM Z KHIHZ HDQG RUGFHRY KDYH SDMABLRMANRY EXWH RUAHP HOAY GRAD/MARQ) DVANDNQWHS QWG 6V RUMWH( 8 7 KHH
SIRGFEWP D FRP SHMZ [\ RUSURGAWAIQA CDMY DG RXUDQE RXUCFHRRIA SDMON RURMHULQMIBRMDOSURSHW UJKWP D QRAEHH | HARYHRUVKI | LFLHQMR SUHYHOW
WHP 1URP FRP SHI

,QDEAWRY Z HP D GHAGH\R CEDQERQ QDARDODQG UHI LRODOSDAMADSSIFDARQY EH RIHJIUDQA7 KHJIUDQABUIRFHHAQ) R HIFK QDARCDORUUHILRQDOSDAMOAL/ DO
LQE-BHEHNBIRAHHAQ) Z KIFK P D GOGWR VAMDARQYLQZ KLIFK CESTFDARQY P LIKWQVRP HIUMVGLFWRQYEH UH XVHG B\ WH UHBYDQABDMOAR | LFHY Z KLBIJUIQMG E\
RMHY ) RUH TP S® XQENHRMHIFRXQMHY &KLGD KDY D KH.IKWMZHE UHTXUHP HOWRUSDMBELANY DQG\SHAL LFDED UHTXLUHY D GHELGG GARUSWRQR P HAFDOXVHVR D
FOIP H3AXJ ) XUMHIP RIH JHGHIF GXI P DX CRXUHY RURKMHUFRP SHIYRYP D FKDEBIHWHVARSH YDDAW RUHJ RUAHDELOW R RXURURXUQRHOR T SDAQN
UHTXLLIQY XVRURXUGFHORYAR HYDIHIQFRP SB]  GIIW DG FRWE QM DARQRURM-USUIRAHHAQIV * HIHIF GXJ P DX CRMUMYP D GHYHES VN DSSURYDOI RUDQG
OXFK JHHIF YHURQVR RXUSUIRGFW , WA/ DOR TXUWMFRP P RQWDAG-BHIAQ) ROWHFRXQA WHVFRSHR SDMVBURMARQP D YOI | RUWH\OP H SURSAWADIQACDM
RUMFKQRBI\

7KH@Z VR \RP HMUMALPARQY GR QRABLRMPNQMIBRMIOSURSH Y W KIWAR WH\EP HH \WQADYWH @ VRUKGW DQG UH XIMRQ/LQWHS QMWG6\BM/DQGWH( 8 DG

P DQ FRP SDQUHVKDYH HIFRXQMUHE LI QU LFDQAGL | LEXOIAVLQ SURMAMY DQG GH HIAQ) VKAK UKW LOVKFK MUVGLAMRQY 7 KH®D DO VWP VR FHYBLQ FRXQAIHY
SOMPXOLD FHYIQ GHYHERSLQ) FRXQAMHY GR GRAYDYRUWHHQ RIAHP HOAR SDMON WDCH VHFUHNV DQG RMHULQMIBRXDOSURSHWW SIRMANRQ Z KLFK FRXTS P DNHIWAL LEXQV
I RUXVVR RS WH LG UQIHP HOAR RXUSDMOV RU



P DN R FRP SHAQ SIRGAWLQ YIRDARQR RAUSURSUHEY WKWIHHDD 3URAHHAQIVWR HY RUH RXUSDMOALI KWLQ RMHIMUVARARQY Z KHKHIRUGRW
\XFFHW XO FRXTS UAXAONQ\XEWEQADOFR DQG AYHWWRXUH | RW DQG DAMQRQ| URP RMHUDSHRVR RXUBXMCHN FRXTS SXWRXUSDMONDAIMI R EHQ) LQYDDEDME RU
LOMSUHMG QDURZ © DG RXUSDMMDSSOFDARY/ DM R GRAMKXQ)  DQG FRXTS SURYRNHWLLG SCUMAY VR DAVHWFELP \/ DI LXKV

: HPD RASUIAYOAQDQ @F IWWKDAZ HLQWDM DQGWHEP DI HYRURKHUUP HAHVIZ DEHG LI DY P D QRAEHFRP P HADD P HIQQIIX0$ FFRAQIO RXUHIRW
VR HY RUAH RXULQMIBRMDCSURSHIV LI KW DURXQGWHZ RGP D EHLQDGHTXOM VR REVILQ DM QU LFDQWARP P HIADCOGYDQMIHI URP. WH LQMIDRXOOSURSH W \WDAZ H
GHYHERS RUGFHH ) XUKHP RIH Z KLB1Z HLQMIG VR SURMPNRXULQMIBRMOCSURSHIV W KW LQRXUH SHAMG LI QU LFDQAP DUNHN Z HFDQCRWHKUH\WDAZ HZ LADEH CEGIVR
LQUDMRUP DQEROQMP LOUH | RWLQ DOMUWARMRY/LQZ KIFK Z HP D Z MK R P DINHARXUSURGAEWDQEEDM/ $ FFREQI®  RXUH | RIW\R SLRMPNRXULQMIBRAMDO
SURSHIV WKW LQVKFK FRXQUHYP D EHLCDGHTXDM Z KLFK P D KDYH DQ DGYHYHH | HAAWRQ RXUCELAMY VR VWFRHWM X@ FRP P HIAOT, HRXUSUIRGFWDEACDM/LQDER RXU
H SHAMG I QU LFDQARUIMIQP DUNHN |, | Z HRURXUGFHRY HIFRXQMUGAL | LEXAVLQ SIRMAMY - RUDIHRMHZ VH SUFOGHS I URP HIHARYHD SIRMAMY WH LQMIBRXTO
SURSHIV WKW LP SRUBQARURXUBXMGHWLQVXFK MUVARARY WHYDOHR WHHWIKWP D EHAP LQ\KHG DQGZ HP D | CAH DEAWREIOFRP SHMRQ | URP RMHY/LQ
WRVH MUV RO/

6RP HFRXQH/DOR KDYHFRP SXORY TFHMQ) @7 VXQGHJZ KIFK DSDMONRZ QHUP D EHFRP SHIB{G R J UDQATFHOHY VR WLLG SOV |, Q DEAMRQ VRP HFRXQAHY@P LW
\WH HQ RUAFDELOW R SDMOWV DI CLOMAI RYH.CP HQADI HIFLHY RUI RYH.GP HONFRQAEARLY , QWKHVH FRXQMHY WH SDIMONRZ GHUP D KDYHQ@P WG UHP HAHY Z KLFK FRX@S

P DMIDE GP LQWK WHYDOHR VKAK SDMW, | ZHRUDQ R RAUGFHRRW/LY | RIFAHGWR J UDQAD QFHQHWR \MLLG SOV Z [\ UFVSHRWR DO SDMON UHBYDQMR RXU
BEXMQHN RXUFRP SHAIRYHSRUMRQP D EHLP SOILHG

| ZHARGRFENIQ SDMIARLP H WMRQLQWHS QUMGE\BM/XQGHNH- DK : [ P DQ$ FIQGIQI RHIQARXQUIEVKDYQ) VP LOUGIIMIRY \WHHE SRMND H \WOAQ) \KH
WP R P DUNANY H FOMYVI RURKUSURSXFVDQAMM/ RAUBXMQHVP D, EHP DALIDD KOP HG

3DAMIVKDYHD QP MG @ HADQ , QWHS QMG 6\BM/ Ll DXP DLQMDQFH | HHAVDUHWP HY SOIG WHDMUIOH SIUDARQR DSDMAVIHHDD  \ HOWIURP IWIHLOHWS 6
QRQ SIRYIMRIO LA GDM 9 DURXYVH WMRQVP D EHDYOME® EXVWKH@ HR D SDMIVDQG \WHSUIRMARQ T I RG/ LV@P MG ( YHDL SDMOVFRYHUIQ) RXUSUIRGEN
FOQACDM/OUH REBGHS RGAHWWH SDMOA HKDYH SIUHG 1 RUDSUIRGPANZ HP D EHRSHRWR FRP SHMNRQ I URP FRP SHIMYH P HAFDIRQY LFOAQ) JHIHIF P HAFDARQY

* LYHQWH P RXQAR WP HUMTXLUHS | RUWH GHYHIRSP HOMMMGY) DQG UHIXDMRY UM R G2 SURGFNDQACDA SDMIV SURMAMY \XFK FOQACDM/P LIKW SULH

EH RIHRUMKRU® DI WUVKAK FDQACDMY DHFRP P HIADD H5 $ VD UHKAVRXURZ GHG DQG QFHOHS SDMMMSRURIR P D QRABURYLGHXVZ 1\M \XI | LFLHQWLI KWAR H FOGH
RMHYIURP FRP P HIAD LQ) SURGXAN P LOURULGHQAFDOR RXY

" HBHOAQY XSROWHWP L) GXUDARQDGFROAMRVR ) ' $ P DUNHAQ CBSURYDOR RXUSUIRGPWDQACDM/ ZHP D EHCEGIRH WGWHWP R DSDMMNFRYHIQ) HIFK
SIRGPWDEDMXEEHMH' U 3UFH&RP SHMRQDIG3DMMHP 5 HMRDARQS FAR UH HIHG R D/WH-+ DK ;[ P DQ$ P HIGP HOV DG MP LOUGI MDARQLO
WH(8 7KH+DRK: [f POQS$ P HXP HOVSHP IMDSDMIMMP H WMRQR XS WR1LYH\ HOW/I RUDGRQ H SLUHG SDMAZ KLFK FOLP VDKXP DQGAXI SURSFWDP HXRGR
XMQ) WHSIRGFWRUDP HMRGR P DX CRXUQ) WH SURGFPWDY FRP SHODARQ! RUH | HAAYHSDMOAMP GGG SIRSPNGHYHESP HONDQGWH) * $ BIXDRY UYL
SIRFHW 0 RUFRYHJ RQD RGHSDMWP D EHH WOGHE FRYHIQY WHGLXI SIRGARNDG WHVRBOSDAMIAWMP LFOXAQ) WHH \WMRQFDQRW FHG  \ HOWI RGBZ L)
UIXDRY DSSIRYDO+ RZ HYHJ Z HP D CRABFHYHDQH WMRQL Z HIDLOR DESO Z WLQ DSSUFLEGI G-DEICHY | O 0SSO SURMRH SILDARQR  UHBYDQASDMON RU
RMHZ VHI CLORN\DAY\  CESOFCEG UHTXLUHP HOW 0 RUMRYHU WHGIIW R \WH H \WQURQ FRX@S EHGWWDQZ HUHTXHW, | Z HDUHXQTEGIWR REILQ SDMAMP H \WMRQ
RUWHWP R DO WKAK H WOMRQLY GMWKDR Z HUHTXHWMH SHIRG GXUQ) Z KLFK Z HFDQHI RUFH RXUSDIMALI KW ROWDABURGXPVZ LDEH \KRUMHS DG RXU

FRP SHIYRYP D RABLQCSSURYDOR P DUNHNFRP SHIQ SIRGPNVRRGHU'$ VD UAKEOVRXUUHYHXHI URP CESTFCE®! SURGKPN FRXGE EHUHSFHG SRMEQD P DAMUDID

) XOMHU XQEHURHYBIQ ALURXP WEIFHY SDMQAMIP VFRYHUIQ) RXUSURGXAW RUSURGAWAIQECDM/P D EHH WQEHG | RUWP HVSHWGUQ) WHSHGHR R \WHSDIMQV
DESOFDARQIQWNHS 6372 UH HIHG\R D/3DMUTHP $ GWWR HQVRU37$ 7 KHAY VDQG I XIMRQYXQEHOLQ) KRZ \KHS8 6372 FOBXDM/\KH37S$ 1V \XEMANR
FKOQHOQG00 KK 37$ JUQMGE. \WHS 6372 FRX@EHFKDIMYHGE! DWILG SOW | Z HGR RABHYDIO



XQEHNXFK DFKDIBPIH WH37$ P D EHUHSAHE RUHIP LODMG UAXGMY) LQDVKRWUSDAMAMP  Z KIFK P D GHIDAYHD LP SCRARXUCELOW \R H FOGHFRP SHRLY
YHDAH37$ DEGHG\WRWHWMP R SDMONVFRYHIQ) SKOUP CRHWFDOSURGKAW KDY SDMFX@UYDOH RAUBXMGHNP D EHDGYHYHD O HAMGL WH37$ LV \XFRHW XED
FKOIDIHGE\ DWLLG SO DQG RAUCELAOW VR H FOGH FRP SHNRY LY UHEXFHE RUHIP LODMG

, QMIBRNDO SURSHIW GVARYHIHG WILRXIK JRYHLGP HOVIXQGHS SLIRILPV P D EH VKEMPAMR | HEHDO UHIXAMRYY \KFK DV 3P DK I WKW AHIELQ UHSRUAQ)
UHTXULHP HOWDQG DSIHHHOAHIRUS 6 EDVHE FRP SDQIHY & RP SODGRHZ W \KAK UHIX@WRQVP D @P IMRXUH FOMYH LLIKW DQG @P IMRXUDELDN VR FROACFAZ W QRO
8 6 P DQXIDRMUHY

: HPD GHYHBS CFTXUH RUCFHQUHLQMBAMOOSURSHWY U KW\KDAKDYHEHHQ JHHIDAG WURKIK WHXVHR 8 6 JRYHGP HQVXQAQ) RUJUDQN 3XUXDQARWHID K ' RBIS AN
R WHS 6 JRYHGP HAKDY FHIBIQ WKW LQ LOMHNRYY GYHESHS Z LW JRYHIP HONXQEQ) 7KHHS 6 JRYHGP HOMWKW LGFOXGH D GRQH FOMYH QRO NI H.IDE®!

(LWHYRFOE®AZ REEZ | GHOFHQHWR XVHIQYHIRQY I RUDQY. JRYHIP HABCEXSRH , QDEAMRY WHS 6 JRYHGP HVWDVWH U KWXQEHUFHMEQ TP MG FLUPXP WBIGFHY \R WXL XY
R JUIQAH FOMYH SDUMID H FOMYH RUQRQH FOMYH CRHQH/\R D R \KHH LQYHIRQY VR DWILG SOW L IMGHMP LGH/ WDV DGHNXOM MBV KDYH GRABHHQ \ENHD \R
FRP P HADD HWHLOMIRD  JRYH.CP HQATRMRQ LY GHFHADY \R P HASXETE KHIGK RO HIV GHBV RU JRYHGP HQATRMRQ LY GHFHADY \R P HAABTXULHP HOV | RUSXETE
XVH XQGHU HEHIDOWIXDIRYY DOR UHHUWHG \R DV P DK LQ WKW 1 WH 8 6 JRYHGP HOAH HIVHS W P DU LQ WKW LQ RXUIXMUH LOMIBRMIDSURSHYWY UKW \KDADH
JHHDMS\MRIK WHXHR 8 6 JRYHIP HONXQEQ) RUIUIQN Z HFRXTS EHI RIAHGWR CFHOH RUVKECFHOH LOMIDRYDCSURSHW GHYHBSHGE. XV RUWDAZ HOFHQHRQWLP V
XQ DYRIEEBIVR XV DQG\WHH FDQ EH QR DAKUDCFHWWDAZ HZ RXTS UHFHYH FRP SHODIRQI URP \KH8 6 JRYHP HOWVRUWHH HIVHR \WKAK WKW 7KHS 6 JRYHEP HOADOR KDV
\H UL VAR VENH VWG R RV LOYHOIRQY L WWH J UDQAUHASHOWELY VR GVRERH \KH LQYHQINRQ R WWH I RYHLCP HOARUI DAY\ | LB DQ CESTFDARQ VR U MAUMKH LQAMBRMOCSURSHWW
Z MMO\SHAI LHG WP HAP LW, QMIBRXDOSURSHMY JHHIDAG XQGHUD JRYHIP HONVXQEHG SURIUP 1 DOR XEWMAWR FHYBIQ WHBRMEY NP HON FRP SIDQFHZ W Z KIFK P D)

UIXUHXVAR H SHIG\KEWERMOARXUAHY , QDEAWRY \WHS 6 JRYHIP HOAIUAAKDAIY SIRGENVHP ERG LQ) D) R WHHLQYHNRQ/RUSIRGAHGWURIK WHXHR DO R

WHH LOMHMRQY EH P 04 CAMUHG \EWBQADED 1O \WH 8 QAMG 6\BIMY 7KLY SIHHIHIFHIRUS 6 LQGMY PD EHZOYHSE WHIHGHDODIHR WDASIRYIGHGWH IXQAQ) Ll WH
RZ QURUDMIQHH R \WH LOMIBRMIDSURSHYY FOQ\KRZ. \RDALHDRIEG EXVKQAFFRHM XOH | RW KDYH EHHQ P DGH R JUDQATFHAY R MP LAUAMP VAR SRAQIIOCEHIHH/ WD
Z RXGSEHOHD \RP DX CRXUH\VVEWEQADID LQWHS QMG 6\BIAY RANDKQEHAWHFLURXP WEIZFHY/ GRP HWE P DK CRMUHLY QRARP P HIADD | HDE®!

) RUH CP SB! \RP HR RXULQMBRXDOSUIRSHW LFOGQ) WHLQMBRNICSURSHWW CRHQHG I URP \KWHS QYHIW R 7H DV6RAKZ MO0 HAFDOSHIMUZ D/I XQEHGLQZ KRBIRU
LQSOVE \KHSE QMG 6\BIMY JRYHIP HMAKHS QMG GVBIAY JRYH.GP HWDY FHUEQ UL KWAR \XFK SDAQAILI KW DG \WAKRE)  LFOAQ) DGRQ H FOMYHQFHH DAKRU] LY \KH
JRYHIP HWR XVHWH LOHRINRQ | RUGRQ FRP P HIADCSXUSRWAY DQG P DUAK LQ UKW DG P SRVH FHMEQ USRI DG GRP HAE P 00X CRMUGQY UHTXLUHP HOW 7 KHH WKW P D

SHIP LWIKH 8 QUG G\BAW JRYHLP HOAR GAVFBRH RUFRQ LGHDOLQ RUP DINRQ VR \WLLEG SOV DG VR H HIAMA P DURK LQ UKWVR XVH RUDERZ. \KLLG S \R XVH RUGEHQHG
WRKQRRI\ 7 KHJIRYHP HONVDRH HIAVHIWP DK LQUUKWL IMEHMP LG/ ARDATFIRQ LY GHRHADY  BHFDAHZ HI DO CAKUHYH SUIRNDCCSSTFDIROR \WHIRYHIP HONXQGG
WRKQRR\  EHFDAOH CRNRQ LV GHRHADY R DEBYIDA KHIK ROADHIV GHHBY R P HAABTXUWP HOVR | HEHDDUIXMIRY RUWR JLYH SUH HIHIFH W 8 QUG 6\BIMY LGB ,Q
DEAURY RXUUIKWLQVKAK LOHMRQY/DUHDGGP D EH\KEMANR FHABQUNXLHP HOVR P DX CRMUHSUIRGENV HP ERG LQ) VKAK LOAHMRQYLOWHS QWG G\IAL 7 KLY SUH HIHIFH
IRUS 6 LGBMY PD QP MRXUCEMV \R FRQMPAZ W (RQ8 6 SURGAWP DX CRMUHY | RUSIRGENVFRYHIG . \KFK LQMIBRMOOSURSHW $Q H HRVHE \WHJIRYHIP HAR

) R \WHIRMRQ WKWFRXGKOP RUFRP SHIMYHSRIIRD BXMCHN | LOADIFRIAURY WAXOVR RSHDIR)/DGSIRGHRNV

, QMBRXDCEURSH IV U KWAER CRADG3HN DOERMMDOKUHDR RXUFRP SHIMYHDGYDQBIH

7TKHGIUHR [XMUHSIRMARQD I REGHGE, RXULQMIBRADOSURSHI W KW LY XQRHYELQ EHFDXVH LQMIBRMDOSURSHWY W KW KDYH@P MMRQY DQGP D GRADGHTXDAMD
SIRMPNRXUBXMGHW RUSHIP VKV P CLQEQ RXUFRP SHARYHDGYDQMIH 7 KHI RTRZ LQJ H DP SGV DUHLAXMADAYH

$  RWHYPD EHCEGIVR P DNHSURGFEWWDALHVP LOIUWR 7+, 2 RURXUI XUMUH SURGXPWFDQE CDMY EXVWKDADUH QRAFRYHMG B\ WHFTIP VR \NH SDMONWD/Z H
RZ QRUGFHOHIURP RKHY

$  RNHYPD [QEBHEH® GHYHES VP LOURJDSMCDAYHWAKGRERI LH/RURKHZ IVHALURXP YHIADQ. R RXUMWRKGRERI LHY Z R UQILQ) RXULQMIBRMDO
SURSHW WKW



$  ZHRUDQ R RXUFRGDERDALYP LIKWRAKDYHEHHDWH I LR FROFHYH DG UHSEH R SUTPWEHWH LOYHARQYFRYHIHG B\ WH SDMONV RUSDMOATSSIFDIRYY
WDWZ HRZ Q QFHQVHRUZ L@RZ QRUDFHQH

$  ZHRUDQ) R RXUFRGDERDAYP LIKWRAKDYHEHHDWH | LIWR | LB SDMONSSIFDARYY FRYHIQ FHIRIOR WH SDAMONV RUSDMOATSSOFDARQ/WDAZ HRUWH

RZ QRUKDYHREVILCHS DAFHOH RUZ LORZ QRUZ LOKDYH REVILGHS D QFHH

LW SRAMEGIWDARXUSHIEQ) SDMATSSIFDARQY Z LADCRABIG R LWKHS SDMON

UXHS SDMOWVWDAZ HRZ QP D CRASURYLGHXVZ W D). FRP SHMYH DGYDOMIH RUP D EHKHTSLQYDRG RUXGHI RUAHTE®! DVDUAKOR G CORKDEBI HYE

RXUFRP SHRLY

$  RXUFRP SHARYP LIKWARQBPNHDURK DOG GHYHERSP HOADRYIMEN LO FRXQIHY Z KHHZ HGR QRAKDYH SDMNLIKW RULQ FRXQIHY Z KHHUAHDIUK DOG
GHYHESP HOND HKDUERUQY VH IMADGGWHD XVHWH LG RUP DARQ GOUHS | URP VKAK CRAYIEW VR GHYHIRS FRP SHAYRYH SURGXFW | RADBILQ RXUP DU
FRP P HUALDOP DAV

 RZQHIKISR RXUSDMIVRUSDMIATSSIFDARQ/P D EHRKOMIHGE \MLG SO DG

$  WHSDMOVR \MLLG SOMAHYRUSHIAQ) RUIXWUHDSSOFDARQVR WLLG SIMAY Ll IMKHS P Dy KDYHDQDEYHYHH [ HAARQ RXUBXMGHW

+H +H

2 XUUHIDCAHRQWIALG SEANAYUHNXLUR XVRNKDUHRXUMDGHVHRUHY Z KIFK LRUHDVAAKRHSRM B GWKDRAUMDGHVHRUHVZ LOEHP MOSSURSUDMGRUGVFBRHG DQGHRQ LG-NDDN
DIUHP HOWZ W HP SR HH/DQG\KLGSDUA/P D CRADGTXDMY SIHHYBWRXUHR WDGHVHRUHVDQG SIRMAVRKHUSURSUHEY LQIRP DIRQ

© HFRQUGHUSUIRSUHEY WBCHVHRUAN RUFRQILGHOWONGRZ. KRZ DG XCBDMOMGNGRZ. KRZ. VR EHLP SRUMIQAR RAUBXMGHW : HP D UHD RQWDCHVHFUHN RUFRQ LGHOADD
NFZ KRZ \R SIRMPNRXUWFKCRERI\  HVSHADD Z KHHSDMMBUIRMANRQLY EHIHYHGEL XVVR EHR QP LWMG YOOH 94-FDXVHZ HH SHRAWR UHD RQWMLLG ST/ WR

P OQACAMUH7+,2 DGO | XWUHSIRGAWDQACDM/ DQGZ HH SHAVWR FRADERDMZ WK \MLLG SOV RQWH GHYHERSP HOAR 7+ ,2 DQGDQ | XWUHSURGAWADQA DM/

Z HP XVWDMP HY \KDHWIGHVHFRUHN Z IW\MEP © H DR FROGEWR QABHDURK DQG GHYHIRSP HIABURIULP VAKDAP D UHTXLUM XV VR VKDUHWDGH VHFUAN XQGHUWHWMP VR
RXUUMMDUAK DG GHYHERSP HOABDUEHIKLSV RUMP LABUDI UH-P HON + RZ HYHJ WDEHVHFUAN RUFRQ LGHOMIONGRZ. KRZ. FOQEHQAL | LEXGWR P OLQUELQ DY FRQI LGHOADD

7R SURMRAAWMYWSHR LQ RUP DARQ DI CLOMAMFBRKUH RUDSSURSUDARQ B! FRP SHMRY RXUSRIA VR UHTXLUHRXUHP SBR HHY FROKAEON FROALRRLY DQG DGYLRY/\R
HOMJLQR FRQ LGHQADIMW D) UH-P HOWDQG Ll CBSUFDE® P DMUDOAIQM HIDI UH-P HOWV FRQWANY) DI UHHP HOV RURMHUMP LOUDI UH-P HOW Z LW XV SURMR EHILQQQ)
UAHDUAK RUGMVFRMQ) SURSUHEY LG RIP DARY 7 KHH DI UH-P HOVWSLFDID QP WKH WKW R \WHWLLEG STV R XVH RUGVAERVH RXUFRQ LGHRADOLQ RUP DARY LFOAQ
RXUMBCHVHFUAN + RZ HYHU FXUHOARUI RUP HUHP SR HHY FROVKGEQN FROALRRLY DQG DGYLMHYP D XQOMMRIM RUZ LAXE QVFGHRXUFRQ LGHDOLQ RP DARQ\R
FRP SHIYRY DQG FRQ LGHMDIW DIUH-P HOVP D QRABURYLGH DQDCHNXOM U H3. LOWHHYHOAR XQDAWRU] HS QVFRKUHR . FRQ LGHWDOLQ RIP DARQ 7 KHGHHG VR \KDLH
WDGH VHRUHA DG RMHUFRQ LGHQADOLQ RUP DIANRQLGFUHDVHY \WH UMN WDKK WDGH VUMV EHFRP HNGRZ Q) RXUFRP SHNRY DUHLCDGYHIMO® LOFRUSRUIDMG LOR \WH
WHRKREI\ R RMHY RUDHQWFBRHE RUXVHG LO YIRIARQ R \WHVH DI UHP HON * LYHOWDARXUSURSUHELY  SRUMRQLY EDHG LOSDWRQRXUNGRZ. KRZ  DQGWDCHVHRUAN
DFRP SHIYRUYVAVFRYHY R RXUMBGHVHRUHNV RURMHUXQDANRU HG XVHRUGMFERKUHZ RXS LP SOLURXUFRP SHINRYH SRUMRQ DG P D KDYH DQ DGYHYHH | HRARQRXU
BXMQHNV DG UHXOVR RSHDARYY ( G RIAQ) DROIP \WDAD\MLG SOV REBLQHE LABIDED DG LY XMQ) WCHVHFUAN RUFRQ LGHOMIONGRZ. KRZ. LVH SHOMYH WP H

FROWKP LQ) DOGXCBUHARIE®! 7 KHHY RIAHCELAOW R FRQLGHOADDW DIUHP HONVP D YDU 1URP MUMARARQVR MUV FMRQ

, QDEAMRQ \WHH DI UHP HOVWSLIFD® URAIRWKHCHAOW R RUDGYDRY HP SR HV WILLG SOV FROADARLY DG FROUXGRQWV VR SXEDWK CDI SRMUDD UHDWY R RXU

WDCHVHRUHN DOKRXIK RXUDIUHP HOVP D FRQELQ AHIRQ @P WG SXEQFDARQ UKW ' HVSIMM RXUH | RW R SURIMAWRXUMBGH VHRUAN RXURRP SHINRYP D QMVFRYHURXU
\WDCHVHAUHNV HWHUWIURXIK EUHOAK R RXUDI UHHP HOW Z LW WWILLG SOV LQEHSHGHRNEHYHRSP HOWRUSXEQFDWRQR LG RUWP DARQE DQ R RXAUWLLG SDW FRIERDRY
$ FRP SHARUVAVRYHY R RAUMIDEH VHRUHN Z RX@ LP SSIURXUFRP SHNRYH SRUMWRQ DQG KDYH BQ BGYHYH LP SCRARQ RAUBXMCHWY



, | RAUNDG-P DUNVDQGWEGHCEP HYDHQRADGHTXDAD SLRAAMG \WHDZ HP D QRFHCEBNREXLG P HUHRIQURQLORXUP DINAWR LOALMVDQGRXUBXMGHA/P D, EHDOHIHD
DI HARG

© HH SHAWR UHD RQWEEHP DLW DVRCHP HIQVR AMMIIXVK D) R RXUSURGXPWADQE.CDM/\WDADUH DSSURYHG | RUP DUNHMY 1URP WHSIRGFWR RXUFRP SHIKRLY : H
KDYHQRA HAVHBRME WDGE-P DUNY| RURXUSURGXPWAIQE.CDAMY DG KDYHQRA HAEHI XQWH SURFHWR . DSSOLQJ VR UHI MAMUMIDE-P DUWIRUDD. RMHUR RXUSUIRGEW
FOQACDM/ 2 QFHZ HVHBRMDG-P DUNVYDQG 0SSO WR UHIIMMUWE-P - RXUMIEHP DUN CSSOFDARQYP D QRAEHCBSURYHG 7 KUWG SOUMHYP D RSSRHRXUWDGHP OUIN
DSSMFDARYY RURKHZ IVHFKDEPIHRXUXVHR WHWEGEHP DLW, QWH HYHQARDARXUMIDGHP DUNY DUHVXFFRHWM XA FKDEBQIHG Z HFRX@ EH I RUAHG\R UHELDQG RXU
SIRGFRN Z KLFK FRX@S LHXAOMQ@WR  EUDQG UHFRI QURQ DQG FRXTS UATXLUM XV GHYRW UARXURHYVR CEYHMQ) DQGP DUNHAMY) GHZ ELDQBY 2 XUFRP SHYRY/P D

LQ UQIHRXUMEGHP DN DG Z HP B QGRAKDYH DEHTXDM UHVRXUAHV AR HJI RUAH RXUMBG-P DN

,QDEEWRY DO SURSUHBY (TP HZ HSURSRHWR XVH Z LW RXUFQCLFDOME H SURGAWADELEDM/RUD). RIMHUSURGAEWAIECDMLQ\WHS QUMG 6\VBAM/ P XWEH CBSURYHG E\
WH)' $ UHDEBWR Z KHKHUZ HKDYH U MHG IWRUDSSOHG VR UH) VMWDV DWEGHP DN 7KH) ' $ WSLFDID FRIGFWDUHYLZ R SIRSRHG SURGPWIP HY
LFOXAQ) DQHYDOOARQR \WH SRMID0 RUFRQY XMRQZ LW RMHUSIRGENIP HY | WH) ' $ REMANVVRDQ R RXUSURSRVHG SURSUHBY SURGAWIP H/ ZHP D, EH
UHXUHG VR H SHOG\LI QU LFDQADGAMRCDOHRXUAHY LQDQH | RWWR LGHOM DVXUBEBISURSUHBL  SURSAPWIP HWDAZ RXT5 TXDM\  XQGHUDSSIFCEGIWDG-P DN @Y V QRW
LQUQIHWHH M) WKWR WG SOV DG EHOFRF-BBEGIVRWH) * $ 7KH( 0 $ P D DOR REMAAR RXUSURSRVHSE SIRSUHE  SURGKFNEIP HWDNG UG H/AKHH L)
WKWR WG SO/

| RAUMDG-P DUV DQGWIGH P HY DUHCRWDGHTXDAMD SIRAMAMSG WHDZ HP D QRAEH CEGIR EXLAB (P HUHFRIQURQLORXUP DINHNR LOMMMDG RUBXMQHWVP D EH
DOYHIHD O HAMS 2 YHAWHERQ WP Ll Z HOUH XCOEG R FWEEDWK (P H UHFRIQURQ EDVHE RQ RAUMEG-P DLW DQGWECH QP HY \WMHDZ HP D GRWEH CEGI\R FRP SHM
HIHAYHD DOGRXUBXMCGHWP D EHDGYHIHD O HAMS 2 XUH I RWWR HJ RUFH RUSURMPWRXUSURSUHERY LI KW UHIDAMG VR \ADGHP DUNY WDGHVHFUAN GRP DIQQIP HY
FRS\ WKW RURMHULQMIDRXOOSURSHY P D EHLGH | HRRYH DG FRXS UHVKOVQ VWEWBQAMORRMV DG @ YHMRQR  UARXUAHY DG FRX@ DGYHYHD O HAARXUBXMCHN

I LCDGADCFRQAUMRY UHXAVR RSHIDIRQ/ DG JURZ W SIRSHFW

© HP D. QH-G\RCFHQHAHBIQIQMIBRXDCEURSHIVI URP \MULGSDUNY DQGAKAK GRHQWY/P D CRAEHDYDIOEBIRUP D CRAEHDYCOIOEBIRQFARP P HAD® UDRCEBALP

$ WMLGSOW P D, KRTBLOMIBRMDCSURSHW LGFOEQ) SOMNLIKW\KDATLHLP SRUBOARIGHAHADY VR \WH GHYHIRSP HOARUFRP P HIALDD] DARQR 7+,2 RURXUIX\MUA
SIRGPWDQECDM WP D EHQHHADY | RUXVR XVHWHSDMOMS RUSURSUHBLY WRKQRRI\ R \MLG SDUVAR FRP P HIAD] H7+, 2 RURKUSIRGPWDQEM LQZ KIFK
FDVHZ HZ RX@S EHUHTXUHG VR REBLQ DAFHOHI URP WHHWLLG SDUEY 6 XFK DAFHHP D QRAEHDYDLMEMIRQFRP P HADMD UDRITEGIWLP V' RUDADED Z KLFK FRX@

P DAMIDI KOP RXUBXMGHW $ WKMVWP H Z HOHXQZ DHR 0. LOMIBRXCCSURSHIW WDNQMIHIHY Z [ RXY RULY FRP SBP HOBY DG QHHEHG\R FRP P HIADD H
7+,2

: HP D BH\XEVRARFDLP VAKD/RXUHP SR HHY/ FRQXARQWRULQG-BHG-QRQRDARLY/KDYHZ LRI XA XVHGRUGVWFRHGFRY IGHRNDAQ RPP DRQR WHUIRP HUHP SR HYRU
RKHUWILGSDINA/

: HHP S®R 1QAYIGDYZ KRZ HHSIHYRXWD HP SBR H5 DARMHUELRMKQREI\ RUSKDUP CRHXAWFDOFRP SDQHY $ GMRXIK Z HVHHN VR SIRMPWRXURZ GHIKLS Rl LOMIBRXTD
SURSHW UJKWE\ HXUQ) WDNRXUDI UH-P HON'Z W RXUHP SR HH/ FRIDERIDRY DQG RMHUMLEG SDMHYZ WK Z KRP Z HER EXVMGHW LGFOXGH SURYIMRQY UHTXLLIQY VMK
STV VR DALI QULIKWILQLOYHMRQVAR XV Z HP D, EH\XEMPAR FOLP V\KDAZ HRURXUHP SBR HHY FRQXGBQN RULQG-SHIGHWARQATRRLY KDYHLCDGYHWWM® RU

RINHZ VHXVHE RUGMWFRHG FRQ LGHRMOLQ RP DARQR RXUHP SB HAMTI RIP HUHP SR HY RURMHWLLG SO © HP D DOR EH\VXEMPAR FOLP VMDWRUIP HJHP SBR HY
RURWHWILLG SDUMHY KDYH DQRZ GHIKLS LOMMMQ RXUSDMN / MIDARQP D EHGHHADY VR GH HIG DI DQMMHHFDIP V 7 KHHLY R IXDIQMIR XEFHWLQ
CHHAQ WHHFTOIP V DQGL Z HIDOQGH HAQ) DY \XFK FOLP V LQDEAMRQWR SD LQJ P RGHBY &P DIHY Z HP D GRVH YDOCEG! LQMIBRYDOSURSHIW UKW \XFK DV
H FOMYHRZ GHIKLS RUUIKVWR XVH ( YHRL Z HDUHVXFAHM XO QW DARQ FRXTS UHXAONQVKEWEQADOFRMNDQG EH D GMWIEPARQWR RXUP DQDI HP HONDQG RMHUHP SBR HH



2 XUSIRSUHBY IQRP DIRQP D BEHERWARUZHP D K T HUVHRXUWBIHORKHY

,QWHREDY FRAUHR RUBXMGHN Z HFRIPNIQGE WRUHVHMYH D LFOGEQ) LQMBRAMDCSURSHIW FOQFDOMDOEE SURSUHEY BXMGHWLG RIP DARQ SHIRQDD
@B QG SHIRDD LGHONMLIEGILQ RP DARQR RXUFQQFDOMDOWEMPW DG HP SR HAV 1Q RUCDEB FHMY DQG RQRXUCHE RV 7 KHVHRXUHSURFHMQ) P CLOMDGRH
DQGWIQP MRQR WL LQ RIP DARQ LY FUMFDOR RXURSHIDARQY ' MM RXUVHRXUWY P HDUUHY RXULQ RUP DARQWRKGRIR)\ DQG LQ IDAMKRAMUHP D EH YXQHIEGIWR
DABFNVE\ KDANHY RUEUHTFKHE GHR HP SER HHHUIRU P COHDWDQAH RURMHUGMXSWRYY $ GRRXIK R RAUNCRZ BEIH Z HKDYHQRAH SHIHFHGDQ VKK P DAMUIDO
VHRXUMY EUHDFK VR GDM D0 VKA EUHDFK FRX@S FRP SURP VH RXUGHE RUNY DQG WWH LG RUP DIARQ WRUHG WIHIH FRX@ EHCFFHWHG SXEQFO AVFRHS RWWRUMEOR $ Q
\XFK DFFHW QVFRKUIHRURMHUGRW R LQ RUP DARQ FRXTE URXAONQ (G DOFMLP VRUSIRAHHAQIV QCELOW XQEHJ@Z VWDASLRMANKHSUYCR R SHIRQDOLQ RIP DIRQ

I QULFDQABHIXDRY SHIDBH/ AMXSWRQR RXURSHIDIRQY P DI HWR RXUUHSXVBMRQ DQG FDXMVHD @RWR FRQ LGHIFHLO XV DG RXUCELOW R FROGAWFIQ FOOAIDY

Z KLIFK FRX@ DGYHYHD O HAARXUUHSXVBARQ DG GHIY RXUFQQIFDOGHYHERSP HOAR RXUSURGXPWADQECDM/

5 MWV5 HDMGWR2 XU( P SR HV 0 DQDILQ) 2 XU* LRZW DQG 2 XU2 SHDARY

2 XUIXMUH\KFRHIY G-BHGB/RO RXUCELOME MBIQRXUNA - SHYRQQHIDQGWR DIREFAUMQ DOGP RYDMTXDD HGSHIRQQHO

: HDHKLIKO G-BHIGHWRQ WH GHYHBRSP HOMUHI XA FRP P HIALDT) DARQ DG EXMCHW GRYHRSP HOWH SHIIWHR 9 MG9 MWW DGO LKOCR BURAHD DvZ HODY \WHRWH

SUGASOOP HP EHYR RXUP DO HP HQMALHQWLE DQG FAQIFDOMP V $ GRRXIK Z HKDYHHP SGR P HOARIUH-P HONV R HUGIRMY RUFRQXGMY DI UH-P HONZ LW RXU
H HRXWRYHR | IFHY \WHVH DI UHHP HOWV GR GRASUIRYHQARHP 1URP \MLP LCDMY) \WHUVHYLFHYDADQ. WP H

1 ZHRHRHRUP RIHR RXUH HRAMHR I LFHYRUNA HP SBR HAY RXUCELOW \R LP SBP HIARXUBXMGHA VADAD\ \KFFHAM XD FRXTS EHVHIRXD KDWP HG ) XUMHP RUH
UBOAQ) H HOMYHRIILFHYOQENA HP SR HVP DL EHAL LEXOVQGP D VBNHDQH WGHG SHIRGR WP HEHFDXAHR WHP WG QP BHUR LQAYIGOV LO RXULGEMY
Z W WHEUDGM R WA DG H SHIHIFH BHTXLLHG VR VKFFHAW XED GHYHERS SIRGFWDQECDMY JOQUHIXOWRY CESURYDO DG FRP P HIADT HQHZ. SIRGFW &RP SHMNRD
VR KLLHI URP WMLV @P L\MG SRROLYIQMOH DQGZ HP D EHXCQEEGIVR KLLH WILQ UHMBLQRUP RAYDM\WH/HDGAMREIONA SHYRQGHORQ CFRHBVBEG WP VI LYHQ WH

FRP SHINMRQCP RQ) Q<P HIRXV SKDUP CRHXWFDODQG ELRMAKGRE\ FRP SDQHVI RUMP LOUSHYRQQHD: HOOR H SHIHIFHFRP SHANRQ | RUWHKILQY R \FLHMLF DG
FOQFDCSHYRQGHO URP XQLYH MY DG URMADURK LOMYMARDY , QDEAWRY Z HUHD RO FROVKEBON DQG DGYLRY LGFOE.Q) VAHWLF DQG FAQFDCDGYMRY R DAMAKVLO
| RUP XO) RXUUHWDURK DQG GHYHERSP HOADQE FRP P HIADT DARQVRDA\ 2 XUFRQXEEQWV DG DGYLMRYP D EHHYDIHGE! HOMHY RKMHDQXVDQGP D KDYH

FRP P LW HOW XQEHUFRQXAMY) RUDGYMRY FROAZFWZ LK RAHUHQMAHWDAP D @P IVWKHUDYDLMELOA VR XV |, | Z HDUH XQDEG R FROMXHWR DMEPADGG UARLQKLIK®
TXOM LH SHYRQQHD RXUCELAOW \R GHYHERS DG FRP P HIALD) H SURSAWDQA DM Z LAEH P LWMG

© HH SHPARH SDQGRXUGHYHBSP HOAMHIXORY  DQG\DBVDQGP DUNANY FOSCELQIMY DQGDVDURKOWZ HP D, HFRXQMUGL LEXGNA/IQP DODILQY RAUJURZAK ZKLEK FRXGSGMXS
RXURSHDIRYY

© HH SHPWR H SHIHFHWI QU LFDQATURZ W LOWH QP EHUR RXUHP SR H- DG WHVFRSHR RXURSHIDARYY SOUMFX@L® LOWHDUDVR GHYHERSP HOMBHIX@RY 01 Oy
DQG\VOBYDQGP DUNHAY) 7R P DQDIHRXUDQAALSDAG | XWUHI URZ M. Z HP XVWERQADKH VR LP SBP HADQG LP SURYH RXUP DX HUIDO RSHIDARDCDG | LCDGALDOK P V

H SDQGRXUI CRAOMHYRUCFTXUWHQHZ. | DALMY DQG FRQMMH VR UHFUAWINGE WILQ DEAMRCDOTXDM LHG SHIRQGHD' - XH VR RXUQP WG | LCDGALDOUARXUAHY DG \WH TP WG

H SHIHIFHR RXUP DIV HP HONRMCP LQP DQODILQ) DFRP SDQ Z WK \KAK DQMASDMGJURZ W Z HP D QRABHCEGIR H | HAMYHD P DI HWHH SDOMRQR RXURSHIDARQYRU
UHFOAWD0G WILQ DEAMRCDOTXDM LHG SHIRQGHD 7 KHH SDMRQR RXURSHDARQY/P D GOGWR I QU LFOQWFRWOQGP D GYHWRXUP DCDIHP HNWDQG EXMCHW

GHYHISP HOMHRXUAY $ Q. LCELOW VR P DIHJIURZ W FRXAGEGHI \WHH HRXAMRQR  RXUBXMGHW STV RUGMXSWRXURSHIDARQY



: HP D HIDJHLQ DFIXMARNKDVFRX @G GMKSVRXUBXMCHA FOXVHGOMRQ R RUMBINKRTHY/RUUHSFHRXUI LQDGADOHRUA

,QWHIXMH Z HP D HOMILQR WIQLPMRQY VR CFTXUH RMHUBXMQHWHY SIRGEWRUIMKGRBILHY |, | Z HGR LGHON \X\BEGIFDQACDMY Z HP D QRAEHCEGIR P DNH
\IXFK DFTXMMRQYRQI DYRIEGIWP V RUDADIDS Q. CFTXMWRQ/Z HP DNHP D CRAKMHIWHD RXUFRP SHINRYH SRUMRQ DOGWHHWIQLAMRQYP D EH YLHZ HG GHI DAYHD
B\ FXVRP HYRULQMWRY : HP D GHR.GHWR LORXUGHRWQ FRQCHRAIRQ Z LW DQ CFTXMMRQ RULXH RXUFRP P RQWRAN RURWHUHTXLUN VHEXUMEN VR WH RFNKRTHY R
WHOFTXUWHG FRP SDQ. Z KLFK Z RX@ UHEFHWH SHFFHQEIHRZ GHIKLS R RXUH IMAMQ) WRANKRTEHY : - HFRXGS LAPXUBRWHY BAXAMY | UIRP XQAMVFRYHHG QCELOMA/R \WH
DFTXULHG EXMGHA WDADUH QRAVRYHIHG B\ WHLQEP QU LFDARQZ HP D RBBIQI URP WHVHIBU , QDEAMRQ Z HP D QRAEH CEGIVR \XFAHW XA LOM) UDMNH CFTXLLHG
SHIRQQHD WRKGREI LHY DQG RSH.DARQY LOR RXUH, MM EXMCHWLQOQH [ HRRYH WP HY DQGQRQ AMXSWYHP DOGHU$ FTXMWRQYP D DOR AYHWWP QDI HP HOADMQARY
IRP D R @ UHSRUELAMHY LGRUHDHRXUH SHOWHY DQG UHEXFH RXUFDK DYDLOE®G! | RURSH.DARQY DQG RMHUXVHY © HFDQQRABUHALPWNH QP EHJ WP LQ) RUM] HR

1 XAMUH DETXOMMRQY RUMWH H | HAAKDADD. VWA WDQUPARQY P LIKWKDYH RO RXURSH.IDAG) UHXAV

2 XUBMCHNDQGRSHDIRQYZ RXG\XI I HULQ\WHHHVR W \RP 1 DIOUH/

2 XUFRP SXMUM WP V DVZ HED/WRHR RXU&S 2 VDG RMHUFRQALRRLY DG FROXGEQN DUH YXAHIEGIVR P DIHIURP FRP SXMUYLLXVHY XQDXWRU] HG DFFHW
OMIDAVDIMMY \WIRIP  Z DUDQG\MBFRP P XQFDMNRQ DQG HBRAMFDO CLOWHY |, | VXAK DQ HYHQAZ HIH VR REFXUDQG FOXVH LQMUXSWRQY LQ RXURSHIDARQY LWARXTS UKV
LQDP DMIDOAMXSWRQR RXUGHYHRSP HWBLRIWP V ) RUH CP SO WH&RWR  SUHFQQFDORUFIQFOOAMIDOCDEI URP FRP SBWMG RQIRQ) RUSTIQEHSE WD FRX@ KNG
GHD\ VIQRXUUHIX@RY CESURYDOH | RWDQGMI QU LEDQ LGFUHDH RXUFRVIVAR UHFRYHURUUMBLRGFHWWH GO 7R WHH WQAKDAID. QMXSWRQ RUVHRXUNWY EUHDFK Z HH

R URXOQDEWR RUGP DIHWR RUGE RUCBSOFDARYY RULCDSSURSUDM AVFGRXUHR SHYRDO FRQ LGHMORUSURSUHRY LQIRIP DARQ Z HFRXGLGRXUQTELOW DG
WHI XUMHUGHYHRSP HWR 7+,2 RUDQ RHUSURGXPWADE.CDM FRX@ EHCGHD H3

5 WNV5 HIWQJ VR 2 XU, QUDCB XEQF 2 11HIQ) DQG2 Z QHIKLS R 2 XU&RP P RQG\N
7KHHIVGRH MY P DINAWRURXUFRP P RQWHAN DQGDQ DRARYH ATXIGWDAQ) P DUINHWVRURXUFRP P RQWRFNP D GRAGHHES

SURMR\KVRITHICQ) WHHKDYEHHQDAP MYGP DNANRURKUFRP P RQWRAN $ GRRXIK Z HKDYHEHHQCSSIRYHG\R @UMRXUNKTUA/R FRP P RQVBAN XSRQRXUMDIN CRIRQR!
1<6( $ P HIFDQVIQWODMY FUAMID LFOGQ) FRP SBURQR \WMVRTHIY) ROWH1 < 6( $ P HIFDQXQGEHMHW PER0 $,$ * Z HFOQGRABUHARAKHH WOAR Z KIFK
LOMIRULQMIMNQRXUERP SI) Z LABOG\R \WHGYHESP HYR DQCAMHWIAQ) P ONHARKRZ OIXGWDAP DN D BHFRPH | DQCRYHWIAQ) P ONNRY/RIGYHBS
\RXP D KDYHQ! LEXOVVHIIY D) R RAUMKDUAKDA RX SXUKDH 7 KHLIQUNIOSXETF R 1 HIQ) SWFHR RXUFRP P RQWRANZ LAEHGHMP LGHGE. GHIRIDNRQEHE HOXVDG\WWH
XQEHZ IMMY OGP D RABHIGEFDAYHR SUFH\KDAZ L@BUHYDICCNMARHFRP SBUROR WIVRIIHIQY 7 KHP DNABUFHR RXUFRP P RQWRANP D G-RICHEHBZ \WHLQMD
SXETFRIHIQY SUFH DG\ RXP D QRABHIEGIVR UAHD, RAUNKDUY DARUCERYH \WHLQMWIOSXETE R [ HIQ) SUFH



7KHSUFHR RXUFRP P RQWHRFRNP D\ EHYRIDWBIDQG\ RX FRX@S GHDTRUSDWR \ RXULQYHNR HQV

6HRXUMAYP DNHNZ R LGHKDYHH SHIHIPHS LOWH SDIVDOG DUHANHD \RH SHIHFHLOWHI XUMUH \LI QL LFDQABUFHDOG YROP HI OFYDIRYY 7 KIYP DINHAYRIMDY DvZ HIDY
JHHIOHRFRP IF P DNHARUSROWAICFRBMWRQY FRXG UHSFHWHP DIN/BUFHR RXUFRP P RQWRAN UHIDBBWR RUMKXAVR RSHIDNRY/ 7 KHWDAQ) SUFHR RXUFRP P RQ
AN LYVENHD VR EHKLIK® YRDMBI DQG FRXE EHVKEMAMR Z LGHSUFHI OFXDIRQY LQUASROHR YOURXYI CRRWIGFOGQ) [P RY RMHAQIV WHUMI | CRRY GHAIEHGKHHOQ
DOGRKHUI CRRLYEH RQGRXUFRQURD) CRRY/DH HAMY \WHWDAQ) SUFHR RXUFRP P RQWRAN FRXGLGFOGH EXWILHCRAIP NWG\R

+H +H H H H

+

+H +H+ H+ H H H

t
b
t

P DNHANVRGEMWNROYLOWHEURDGHUMRAN P DUV
CRMOCRUDQUIASDAG YDUDIRQVLORXUTXOWM® WAXOVR RSHIDIRY/

GHYHBSP HOVIQRAULQBMY [QIHHID

UKV BRP RAURQYIRQ) FIQFDOMDY QG | XUHUH RO FDOMDYY Z LW RXUPX UGS | XUMUH SURGAWDQAM/RUR - RXUFRP SHIYRLY

DOYHYHUAXOVRUGHD VIQRIQFDOMDY

| DOUHR FRP P HIFLD) HRXUSURGEWDEDM/

XQOQMASDMGVHIRAD HIV FRIFHQ/HDMGR WHXVHR RAUSIRGANDECM/

FKOQHY/LQRXUSURVRMG RSHDI UAXOVWKDIZ HSURYIGHR WHSXETE RXUI LOUHVR P HAAKHHSURMANRQY RUFKDIQ) HYLQUHRP P HIEDIRQVE, VHRXUM¥A/ DDV
WDWBRAR | RTBZ. RXUFRP P ROWIRFN

D0 GHD LQRXUBIXDRY [LOQIVI RURKUSIRGEWDEM/DIGIQ DEYHIHGHYHERSP HWRUSHIHYHS DGYHYHGHYHESP HOAZ LK UASHRAVMR WH DSSOFCE®!
UIXDRY DARRIMWVUMEZ R KK LOQIV IGFOQQ) Z MKRWIP MIMRQWH) * $WVIMKOGFHR D? UH XVDOR 1 LB GIWHUIRUD UHTXHWWRUDCAMRDO.Q RP DR
UIXDRY RUGIDOGHYHBSP HOVLOWHS QUWWG6\IIMY DO RMHUFRXQUHY

WHOYHCR H SHOHVUHDAG AR | XWMUHSURGFWDQE MY RUFIQFDOGHYHESP HYBURIUP V

RXUI DLOUHVR CRKUHYH SIRGANEYHERSP HOA RDYLQWHWP H UDP HZ HOQRXGFH

IMMOFHR Q. QHI DAYHRUFKDQI HGVHRXUMAY DD WV UHERWRUUHRP P HIEDIRQYRUHWP DAY

\OBY RUDQIASDAGAIBY R RAUMBAN [FOGQ) \DBVE, RXUR I LFHY GUHRARYDQGMI QI LFDQWERNKRTHY

DEAMR/RUGEDMBVR N SHIRQQD

UIXORY RUSRIWDOGHYHESP HW

WHSXETF VUASRQHWR SUAK UHBDH/RURKNHUSXEDF DQRXGAHP HOVE, XVRUWLLG SO LFOGQ) RXUINLAQIVZ MWKHE( &

DORXGHP HW P HIDUERWRURKHUSXECF |RXP FRP P HQVUHDAWG\R QU DIRY FOIP VRUU-SXBNRDCFKTLY HYDI DOWKY

IXEGH UL 0O \WDAZ HSURVMGH\RWHSYXETE D) FKOQHVIQWLY IXIGIFRH RURXUI CLOUHR P HAAKLY IXGDFH

WHGHHBSP HONGG\VVMELCCELOW R DQCRAYHWDAQ) P DUNHNVRURXUFRP P RQWIRAN

LQMHXRUSHIA-BNRO/R WHLOYHWR HIARSSRUMQUY DARFLDAMG Z LK RXUFRP P ROWIBFN UHIAYHVR RKHULOYHR HADGM.CDAYHY
RMHUHYHOVRUI CRRLY LGFOGQQ) WRHUAKE |URP \X AP | LOUAY DG GMXSIRQY HOUKMTXONAY KXUWFDQHY Z DU CRAVR WUIRINP  JEEDCRAEHINYRU
SDQEP LF RKHQDMUDOGEMDAMY RUMEROHAR WHHHYHOV

FKOQ HYLQDFFRXQIGY SUCHSOV

QM DIRQDYGIRYHLP HBOQHWW DIRY/ DG

AOQILQ) HRERP LF FRAUWRY

7 KRVHDQGRKHJIDARY/P D FOX\VHWH P DINANSURH DG G-P DG 1 RAMDUA/R - RXURRP P RQWRFN R | ORXDIM\EWERQADD Z KIFK P D @P WMRUSUHYHNQYHIRY I BRP BHDAO
VHIQ WHUMKDHYR FRP P RQWRAN OGP D RKHZ DMHQHIDAYHD D HAWHONXAW R RXUFRP P RQWRN

: HARX@ BH\XBWRAAR VHRXUMHY FDW DRNRQ QM DINRQ

, QWHSDIZ KHQWHP DUNA/SUFHR DWRAN KDVEHHD YRIMB! KRTEHY/R \KDAKREN \RP HIP HyKDYHLOAMMAG\HRXUMYA/ FOW CRARQ QM DNRQ DI DOWMHARP SIQ. \WDAMKHG
WHWHAN | RTBZ 1Q) DGFRICHIQWKHP DINHABUFHR WHUVHRXUMIS 7 KLY UM\ LY HSHADED UHBYDQVRUXYEHFDAHELRAMKGRE)\ FRP SDQHVKDYHH SHIHFHGMIQULEDON



\KDUHSUFH YROMIM LQUHAHAY HILY 6 HRXUMEY/ @A DARQ DI CLQUAKY W DLBBWR \WHP HIWRURXERP H FRXTS BAXOVOQ\KEWEQAICFRIVDQG G YHYMH\WP HOQGDWQMRQR RXU
P DEIHP HQVURP RUBXMCHW Z KUK FRX@ KDYHDP DAMUIDCDGYHYHH [ HFAARQRUBXMCHY | LDGADCFROAWR) DOGUAXWR RSHIDIRYY

) XWUHVDBVR RXURRP P RQWRAN RUWH SHRHBWNRQ LOQ WH SXETF P DINAVMKDWKHVH\D®Y P D RARXU FRX@ FOXVHWH P DUNHABURHI RURXURRP P RQ WRFN VR GHRICH

$ @KOWR FRP P ROWEAN\RGLOWLVR [ HIQ) Z LE@EHI UHD WM HIEGZ RS WMENRD RUI XUKHUUH ADARQ XQEHAHE HXUMEYS PAG VWHWP HR WMYRTHIQ) ZH
DOR DQIASDMKDN HXP DAG\KDU/R FRP P RQWBAN Z LAEHUAHYHG I ROMBOFHXQELURAU. ( TXW, GRHOMYH3 GWDAZ HLQAMG\R DERSWOQFRQGHRANRDZ LW
WVRIHKY : HFOQRSUHERARHH I HAML D) \WDAP DINHADBVR \KOWW/R RXUFRP P RQWRAN RARHDYDLOELMV R \KDU/R RXUFRP P RQWRFAN | RAVDIBIZ L@KDYHRQWWH
P DUHABUFHR RXUFRP P ROWRAN SUHYDIGY [URP WP HVRWP H 60BVR \XEWTQUDOP RXQVR \KDWH/R RXUFRP P RQIRAN LOWWH SXETE P DUNAARUMWH SHA-BARQ\WDAKRH
\DBVZ LORAFXU FRXG FDAHWHP DINHABUFHR RXUFRP P RQWRANWR GHRICH 2 | \WHVKDU/R FRP P RQVIRAN RANBEQ) Z LOEHUARRMG VHXUMA/Z LMOQWH
PHIQQIR 5XB  XQEHWHGHRXUMEVS PADQG\XEMAMR FHEIQ UAXURNRQY RQUADHII RTBZ LQ) \WHFRQXP P DARQR WLYRIHIQ) 5 HAMPAGVHRXUMIVP D EHVRGLOWH
SXETF P ONARQD L WH DUHUH MG XQEHAKHE HRXUMEVS FARUDH\RTS SXXOQAMR DQH HP SIRQIURP BIMMMRQVKK D/S X! RUBX®!  DVGAFUEHGLQ? 6KOWY
( @LEGIIRU) XWUHEDBI

© H HFKR RXURIIFHY QUARY DIGAHIBQR RAUMBRNKRTHY KDHDI G \KEVAAR FHVBIQH FHBWRY/ QRARR 1 HU SBEIH \HID FROMFAR VHID JIIQAMBG RURKHE M
WDOMHJRUGVSRHR QUHA® RUQAWA® RUHAMIQRDD \Z 05 RURKHUDUIG) HP HOAKDMEQ HYVR DCRKH LQZ KRBIRUQSOWD). R WHHRGRP LE FRQHDHFHVR
RZGHIKISR DQ WKDW/R RXUFDSMIDWRAN RUDQ. VHRXUMY FRQYHMEGILQR RUH HIAMEGIRUH FKOQHIEGH ROWKDU/R RUFRP P ROWHAN IRUDSHIFGR P RONVOWU
WHEDMR WY SURSHRMY Z WWRXVMAHSURUZ UMD FROHDAR WHUBUAHQBIYH & HIBIOR RXURMHMBANKREHY Z KR DHQRAQUGHY KDHDIUHS \KEWMRAAR FHIEQ
H AR/ QRAR | HJ SBGEIH VHID FROUPAR \HIDJIDQMBIOG RURKHZ VAWM HURUAVSRHR  QUHA® RUQAUA® RUHQAMIQRDQ \Z 05 RURKHUDUDQI HP HOAKDV
DOU HWAR CORAMHU 1O Z KRBIRULQSDIWIQ R \WHHRGRP LE FROHIXHTFH/R RZ GHIKIS R D) WKDUWR RXUFDSMIDXBRNRUDQ VHRXUMEY FROYHMEGILQR RUH HIAMEGIRU
H FOQHIEG RAKDW/R RXUFRP P ROWRAN IRUIDSHIRGR P RNV RUQWHFDHR QRO LQUGHYZ KRHWHU L KRTSROMRQVZ W DZ HIKWG DYHIDIHH HFVHSUFHR
RUBWDGRU L SXUPKDHG\KDWWR FRPPRQWRANDY  SHAKOH IRDSHIRGR P RONYV DWMWHEMR \WLYSIRG-RMY Z WRAVWHSURZ UMKDFRQHIAR
WHUBUAHBAYH ) RTBZ LQ) \WHH SILDARQR \WHCSSOFIEGIGAN XS SHIRG DUR WHIMWKHG DG RAMBIEQ) WKDW/R RAUFRP P ROWRAN Z LEEHHDILE®H R XMUH\DB!
\EMFVYR WH CSSOFCEG! YROP H P DQHUR \DBY KRTQ) SHIRG DQGRMHUIP MIMRV/R 5XB  6HHWHVERIROR \KLY'SURSHRMYHON®(52 8 QGHZ UMY” | RUDGAWRIO
IQRIP DIRQ 6HH:8 QEHZ UMCY" | RUDGAWRIDOQRP DIRQ ) RIFZ 1Y WHH SILDNRQR WHCSSOFIEGIGAN XS SHIRG DTR WHIMWKHG DIGRANBOES) \KDW/R RXUFRP P R
BN Z LOTEH HIJ LEGBH RUIXAMUHVOB! \KEMAWR \WHOCBSSTFCEG YROP H P DOGHUR \DB! KROALQ) SHIRG DOGRM-UCP MIRQ/R 5XB1 6HH2 6KDUAV( @ILEGIIRU) XMUHE DB
IRUDAVRXWRQR WHKDW/R FRP P ROVIFFNWDAP D EH\VRIBLQRWHSXETE P DUNHAQWWHI XMUH

, | VERXUMIEV RULGGAY . DQDOMVSXEDWK XQI DYR.DEGIUDUAK CERXWRXUBXMGQHN RULL RXUFRP SHIMRLY WRAN SHIRUP DQFHGHRICH WHSUFHR RXUFRP P RQWIHRN DQGRXU
WDAQI YROP HFRX@GHRICH

7KHWDEQ) P DNHNVRURXURRP P ROWRAN Z LODG-SHIGLQ SDIWRQWH UA-DUAK DQG U SR WWDNHRXUMEV RULGBAMY DDOMVP D SXEQK CERVXVRURUBMQHN © HERGRW
KDYHDQ FROMRCRYHWHHDIOWV 6HXUAMEY DOGLGEMY DO MVER RABUH® SEDK UMK RQRXUERP ST 2 GRHVHRXUMI/RULQBAMY  CEDOVWLQUWDMFRYHIIH
Ll RHRUP RIHR \WHDIOMVZ KR FRYHUXVGRZ QIUDGHRXUFRP P ROWRFN RUSXEDK XQ DYRITEG M-DUFK CERAVWRXUBXMGHW \WHSUFHR RXUFRP P RQMFRNAINHD Z RX@
GFICH $ CAUREID LI RHR RXUARP SHIYRUVMEAN SHURUP DFHGHRIGHY \WHSUFHR  RXUFRP P RQWRAN DOGRXUMBAQ) YROP HFRX@ GHRICHDYZ HD, | RHRUP RIHR
WHHDDOWA-DHFRYHIDHR RXUERP SR RUIDOR SEDK BERWROXVUHXO® R RHR RXUFRP SHMRUWVARAN SHIRP DFHGHRICH/ GHP DQGI RURKUARP P RQUERAN
FRX@GHRUDH Z KLIFK P LIKWDXHWHSUFHR RXUFRP P RQWRAN DQGWIEQ) YROP H\R GHFICH

© HERQRAQMIG\R SO AYLGHG/I RIVWHI RIAHDEGH XWUH DOGRXUDEMVR D AYIGHIG/AR RXUMBRNKRTEH YLV UHXUANG B\ DSSTFDEGI@Z VDG LHIXDMRYY

: HPD WABQIXMHHDQQIV Ul D) | RUNXMHRSHDIRYY H SIQURQDGEG-EWHED P HQAIQGKDYHCR PXUHMBDOARSD 0 FDK AYIGHE/| ROWHI RUAHCE®H XMH $ VD
WAXOR RUPUHMEYIGHIGSRIA \RXPD (RW



UHRHYHDQ  UMDRQDQLOYHKE HONQRXUFRP P ROWBFN XQBWA RX HTRXUFRP P RQWRAN | RUDSUFHJ U DMAKDQWDIZ KIFK\ RX SOGIRUME Q1 XMHGHMP LADNROWR
GFOHDGGESD. FDK QYIGHIG/Z LOEHDAKHAVHIROR RUERDGR AUHRRYDGZ LOG-SHIGRY [P RY RMHAMQIV RXUILQDCADOFRQAMRY BAXOVR RSHDMRYY FDK
WAL HQIV FROAIPADCUAXMRNRQY DOG\XAK RHUI CRRLYD/RXUERIGR  QURRYGHP VUHBYDQA2 XUCELOW \R GFOHDGSD AYIGHIBAR RAUMBANKRTHY VAXEMANR
AHVEQ@Y V WIXDIRYY DQGSRIAH/ LGFXAQ) P LGP XP FESAMICHNXUA HQVDQG DvD' HIY DUHFR SRUDIRY Z HOUH\KEMAMR FHAEIQ UMPANRQY/ RO AYIGHIB/XQEHWH

' HIZ Db+ HHIORRSRDIRY ¥ WH' * &/ 8 QGHMH' * & RXUEROGR AURRYP D GRADKRU HSD P HYWR DAYIGHIGXQBWIWYHWHUSIGRWR RAUNKEOV
DVFDBXOMELQOFREXFHZ MWH' * &/ RULL Z HGRQRADYHDVKSOY WYSOIGRWIR. RUGHABUR LWI ROWHI MADD, HULQZ KUK WHAYIGHGLY GHROUBHG DG RAKH
SUFAHAQ VDD HOU 2 XUDELMWAR SD. AYLGHIB/G-BHIB/RORXUHFHSIAR FDK GYIGHIGYI URP. RXURSHIDICY \MEMGDUHY Z KIFK P D 1 XURHUUBAAMPNRXUCELOMW \R SD

AYIGHI/D/DUAXIR WHOZ VR WHUMUMGRANRQR RUIDQ] DARQRUDI P HQVR RAUNKEMADUHY LFOGQ) DIUHP HONMIRYHQQ RAULQE-BMIHY ) RUP RIHLQ RUP DIRQ
\FHE' IYIGHIG3RIA

© HZ LOKDYHELRDGQVALHIRQ LQWHXVHR WHQHABLRAHHBYI URP \KLVR IHIQ) DQGP D QRAXVHKEP HIHAMHD

: HZ LQKDYHBROG GVAHNRQLQWHCSSTFDARQR \WHCQHABURAHHGY I URP WLVR! | HIQ) DG RANKDUHKRTEHY Z LORADYHWHRSSRINQW D/SDYWR - WHULQYHWY HONG-AMRQ\R
DWHWZ KHKHMHHABURAH-G/DHEHQ) XVHGOSSURSUDMY <RXP D QRADIWHZ W RAUGHRMRYY DIGRAUXHR WHSIRRHHG/P D RV IHGB Q. UHMUQRQ\ RXULQYHIR HONV
YHDWHR \WHQXP BHUDQG YDUCHOW R 1 CRRLY/WDAZ LAOGAMP LCHRXUXVHR \WHCQHABURAHHGY T URP WIVR THIQ) \RHUXGIP DMXVHP D YD \XEWEQMD [URP WHURXUHO®
LQMIG-GXWH 2 XUI DXUHWR EESO \WHCQHABRRHHG/R WLVR THIQ) HIHARYHD FRX@FRP SURP VHRXUCHOW \R SXYMHRXUIURZ \W DA\ DQGZ HP LIKWIRNEHCEBIR\ IHBD
MJIQU LFDQAMQ L B RQRXULQYHIR HQWR \WHVHQHABURAHHDY 6HH28 VHR 3URRHHLY | RUDGHAUSIRQR KRZ Z HIQMG\R XVHWHSURAHHGVR WHR THIQ)

, I VRX SXURKDH\WKDUH/R RXURRP P RQWRAN LOWIVR THIQ) \ RX Z LA QRXULP P HADIMAOMIRQ LOQWHERRN YDOHR \ RUNKDUIH/

7 KHIQWIOSXETE R HIQY SUFHR RXUFRP P RQWHAN Z LOEH\KEWSQMIT KLIKHAKDQWH DY DEWMMG GHMUQ) LEGIERRN YOOHSHMDUHR RUFRP P RQMIFN 7 KHIHRUA Lt \ RX
SXUKDHRXUFRP P RQWREN LOWMVR T HIKY \ RX Z LGB0 DSUWFHSHNKIUHR RXUFRP P ROWREN KDAXEWEQIDI H FHHB/AKMHERRN YDOHR RXAUMIQILEGIDAHN DM
\XEWERIY RXUGCELONA YDHGRQDQLQMICEXETE R HIQY SUFHR SHAKOUH \ RXZ LOH SHIHFHLP P HADMAOMRQR SHUNKDUH W-SUAVHQIY \WHQL I HBGFH
EHE HHORXUGHAIIC) LEBIERRN YOOHSHAKIUA DWLILYLQ) HIHPARWLYRIHIQY  DQG\KHLQUIOSXETF R 1HIQ) SWFH ) XUWHU WHIMKOFHR DO 5 DRKHASKOUA/ARWH
LOMXRYLORXUS HAHQBUYDMS RXQB/ DQGWHIXMHH HVHR DQ RAMBOEQ) RONRQYDQG RUZ DUDQME SXURKDHKDUWA/R . RXUFRP P RQWRAN Z LFDXVH\ RXVRH SHIHFH
DEAURDOEOMRY 6HH3' HAUSIROR &CBMICBVRANE 5 HAHMBUYDMS RXQD/ D63 LOMRY

&@OIP VI RULQGP QULFDIRQE. RUGLHARYDQGR I LFHY/P D HSXFHRXUDYDLDE® XQBARMDNI\ XFFHAM XOKLLG SOV FOLP VDI DLQWKVDQGP D UHSKFHWHIP RXQIR
PRH DYDMEGIRXY

2 XULP HIGHG DG WANBMG FHWIFDMR LGFRSRUDIRQ DG P HYGHG D06 UMBAGE @ V\KDAZ LGEHLQH | HAVBURWR\WHFRP SBIRQR WVR | HIQ) SIRMGHKDAZ HZ LOD

Q3P QI\ RUGURRY DGR LFHY LOHIFK FDH R\KHI XCOWW W'BHP WWGE ' HIY DH@OY 3XVXCQMRRXULP HIG-GOGUMEMGE O VOGWH' * & RUGURRY
Z IORNEHIEGWR WHERP SI). RUDD WRANKREHY | RUEP DIHY/IRUI). BUHFK R 1LGADY GAV H AFBWL DRMWDABBIFK KIYRUKHUGAV R (R DOV\RWHERP SI). RUW
WRANKRTHY L CRVRURP IWIRQYZ WRXWIRRG | DM RUQYRVMQY [QMINRIDCP MRGANRINGRZ IQ) YIRDIRQR WHAOZ 1L SOMOQARGHAURD R WH' * &/ BIDAQ
QURRUICEON | RUXQDY [ XO8D P HYAR DAYIGHIGRUXQDY | XOWRAN SXUKDHRUUHE-P SIRQ RU LY 1RUDQ. WEQLRANRQIURP Z KIFK WHAUHRRUGHIYHG DQLP SURSHUSHIRGD
EHH W, QDEAURY Z HIQMXG\R HQMLQR QAP QILFDNRQDI WHHP HOVZ M HIFK R RXUH HAXARYHR | LFHY DG QUHRRYWDAZ LAEHIOH | HAAXSROWHFRP SBURQR \KLY
RIHIQ 7KHIQEP QUIFDNRQDIUHP HWZ L@BUIRVIGHWHH HRXWYHRI | LEHY DG AUHRRLYZ 1\ FROAERMDOUI KWRLQG-P QULFDIRQ H SHHDG/DERHP HMDQGUHP EXUHP HQV
VR WHI XTBWH \WABHP IRGXQEHMH' * &/ 7KHE @Z VDR WTXLHXY L VRUATXHWAG VR DGYDORHH SHOAKDAKAK GUHRARURUR | LFHULGRXUHGIQGH HIBQ) RU

QMM DAY DWUHDMHGRUSHAQ) DRMRY VKWRUSURAHHAQ) . SURVGHG WDKK SHIRQZ LOUHMQDQ VXAK DEYDGRHLL WA/ XGNP DD GHMIP LGHSWDAKAK SHIRQLY RV
HAMBGWRLQE-P QIFDIRQE XV $Q FOP VIRUQEP QILIFDIRQE. RXUGLHARLYDQG R LFHYP D UHSFHRXUDYLOEG XQBAR\DRI VKA XOXLLG SOV FOIP VDI DIQNXY
DOGP D WBFHWHLP RQM PRH DMOEGNRXY



: HPD. LOWHIXUMUH LWKXHDGAWRDCFDSABOWRAN Z KLFK Z RXG UHSXFHIQHRISHAHWR RZ QHIKLS DQGP D GOMRXUMKDUHYDOH

- HKDYH\KHUI KR UDWVH DEEWR DOFDSMICRULGRXUERUURZ LQIVI URP \MLLG SDMWAR | LDGRHRXUBXMCHY © HP D DBRLP SBP HUBXEQF RUSUYDMP HIHY BXMCHY

FRP ELCDIRYY EXMGQHW/ CFTXAMMNRQY DG MP LA MBQURNRQY SXWXOQMR Z KLFK W2 RX@S I XH\XEWEQAMCDEAWR DOFDSMIDARAN VR RANGHSDUINY FDXMQ) \KEWEQMOEOMRY
LOWHRZ GHIKIS R WH&RP SDQ B\ RXUH MY IRANKREHY 2 XUYVRDGR - LLHARLY KDAKHDAOKRINW Z AKRAMKHFRQHOAR D0 R \WHWRANKREHY R FDVHXVAR MKH

P RUH\KDUA/R FRP P RQWRN DG RUSUH HUHG\WRAN DAKAK SUBHDQG ROVKAK \MIP VDQG FROAMRQY DY IHGHAMP LGHG R \WHYROGR ' LWHARYIQIWARBIGVAUIRY 7 KH
IMXOGFHR DEAMRDOKDMAR FOSMIDWRANEL XVZ LA\ RURZ GHIKLS SHIFHQBIHIQ\WH& RP SO DQGFRX@SLP SURXUCELAWN R UIVHFCBABCLQWRH I XAMH\RURKIK \KH
\DBIR HDOWY VHRXUMEY

&HIBQWRANKRTEHYZ KR DLHDOR R | IFHYDQGALHARYR WHERP SDQ. P D KDYHMLI QU LFDQWARQARCRYHURXUP DQDIHP HOW

2 XUGLHARLY DQGH HRXMHR I LFHYRZ QDVR -XO DODIJWIDMR \KOUWA/R RXUFRP P RQWRAN Z KLFK PXUHQ® FROXMAM/ R RUMK-GOOG
RAMBEQ) FRP P ROWHAN DQG XSROFRIQ) R WVRIHIY Z 1ORZ QDQDIJWIDMR \KOUW/R RXUFRP P RQWRAN Z KLEK Z LOFRQXIYAM R RUMKHGO0G
RAMBEQ) FRP P ROWEN $ VDUAXOVRXUGLHARY DQGH HRAMHR | LEHYP D KDYHDMI QU LFDQAQ OHIFHRQRXUDH LY DQGP ORI HP HQADYZ HODYRQDTP DY BTXLUQ)
RANKREHUDSSURYDDLGFOGQ) HBRMY) DG WP RYLQ) P HP EHYR RAUROGR * LUHARLY FDAQ) XVWR HY DI HLQWEQORANRQYZ 1\ 0 LIDMG HM¥Y FDAMQI RUBAKURIY) RXU
\DOBIRUP HJIHJ DG FHYBQRMHUP DV 6XFAK FRIFHMDIRQR RZ GHYKLS DG FRURCFRXGKDYHWHH | HAAR GHI) Q) GH HUQY RUSBHYHQIY DRKDQIHIQFRQARCR XVHHD
Z KHQ\XFK DFKDQIHR FROURCY. RX@S EHLQWHEHNQMIMVR RAUMBRNKRTHY

$ QIMBN-RYHJSURMANRQVQ RXUDP HIGHE DQG UHWIAMG FHIWLIFDMR | LQARUSRUDINRQ DQGRXUDP HIGHSDQGURWBAMGE, @7V HOFK R ZKIFK Z L@EHIQHIHABURVR\KH
FRP SBURQR \WLVRIHIQ) RURKUFRQRDPWDCREQI DIRQYP D, GVARXUDIHRUSUIHHWDVEN-RHUR RXUSRP SDQ. HYHDLL DQ DFTXMANRQ Z RX @G EHEHH LADOR RXU
RANKRTHY

3URVIMRQ/FROBIGHGLQRXULP HYGHS DG WMBAG FHWIFDMR LGFRISRIDNRQ DQGRXULP HIGHE DG UAABMGE, @ V' HIFK DVEP HIGHG\R EHLQH | HAAXSRQFRP SBURQR WY
RIHIQY D/Z HID/SIRYIMRY/R WH' * & FRXGGHD RUP DNHIVWP RUHQL LEXOWR UP RYHLGRXP BHQMAUHRRLY RUFRX@BLP SHEHDP HJ HJMIN-RYHURURMHUBXMGHN

FRP ELCDMROLOYRNQ) XVRMHUHSORHP HYWR RXUP DRI HP HOWRUGMVARXUDI HD SRMMIOQYAWRUI URP P NI DWWCEHUR | HUI RURKUFRP P ROWIBEN Z KIEK. XQGHUFHMO
AP WU FRXGS UHBFEHWHP DINAMDOHR RXUFRP P RQWRAN HYHDLL IVZ RXTS EHH IMRXUMBANKRTEHY $ P R REHMWLQIV WHHSIRYIMRY/

T CRQGHP WP XDUIYHYRICY [QWHHBRIROR GUHRRLY Z KIFK Z RXGRKHE VHOGBZ GW\KDQDP DVUMY R \WRANKREHY R HPRAURRUFDAM/
t  G{BIDMWH\RBISRZ HUR DP DVUWR \WHERDGR GURRIARIL WHQ® BHUR GUHRRY

1 SURMGHWHSRZ HARRXUERDGR GUARRYARILOI) YOFDR RQRXUERDGR GUHARLY Z KHKHKAK YOFDGR. RFFEXWYDVDUAKEOR DLGFUDHIQWHQ® EHUR
QAURRYRURKHZ \H

JHHID P WXRANKREHY CELOW \R FOSMVGHADCP HAMY VR WRANKREHY DG IHHID SRKIEVWARFNKRTHUDANRQWR EHVENHDE. Z UMK FRQHQADGG
HIEEDAK DGYOFHCRIFH U HOVI RUGRP LDIRQ/| RUHBRIRQWR RUERDGR GUHRRLYRUIRUSURSRIQ) P DIWYAKDNFOQEHIRMGROE WRANKRTHY DV
WRANKRG-UP HAMIV

t
t

2 XUDP HGHE DQGUHAMNG B\ @ VZ IOG-MIQDMWHERXUNR &KDQFHY R WHEWBMR ' HDZ DUHDV\KRHVRBIDQGH FOMYHIRXP | RUFHABIQWSH/R DRMRQVDQG
SIRAHGEQIVWDWP D EHIQWDMGE. RAUMRANKRGHY Z KIFK FRX@G @P IVRXUMKRFRNKRGHY CHOW\R RABIQ DI DYRCEBIMARDARXP | RUGVSX\WMYZ W XVRURXUGLHARLY
RIFHY HP SR H DIHQVRURKHIMBANKRTGHY/

2 XULP HIG-GOQG WANBMG B, O VZ LOBURYLGHWDAXQBIWZ HFRQHAQZ LAY \R DQCEMIDAYHIRXP  WHERXWR &KOGFHY R WHA\BIMR ' HIY DUH\KDID\R \KHI XTIV
H WO'SHP WGE @7 EHWHVRBIDGEH FOMYHIRXP [RUDQ L GHUIYDAYHIRMRQRUSURAHHAQ) BERXIKWRQRXUBHKDD L CRARQDXHWY DFTP R BWHFKR DILGHDY
GAWRURKHIZ IRJGRQ) B D) PXAUHARUIRP HUGLHRRU R I LFHU HP SBR HH DI HWRBINKRTHAR XV RURXUMBNGRTHY UL D) CRMRQRUSURAHHAQ) DAHWY DFTIP
DIDOXXVRIID AXUHIARJIRP HUAWARU R | IFHURURKHUHP SR HHR WHFRP SIQ UMY RANR RUSXUXCQAR DUMQ) XQEHUID SIRMMRQR WH' * &/ RXULP HGHG



DOGUMBIVG FHWLFDMR (GFRSRIDIRY RURXUDP HIGHE DG UMBIMGE, @7 VRUDARZ KIFK WH' * &/ FRIHYMUMGRIRQROWHERXWR &KOGFHY R WHE\BMR ' HIY DA
RULY CRIRQDXHWY DFDIP JRYHOHGE \WHIQMEDID | DLY/GRAMCHR WHOY R WHE\BMR ' HIY DH H AFBWRUDARHIKR L \MURKIK LY CERYH D) CRMRQD/R

Z KIFK WHERXWR &KOFHY R WHE\BMR ' HIY DUHGHMP [GHAKDAKHHLY DOLQEVSHLEGISOMY RAKEMAAMR WHSHIRIDOMUMGRAMROR WHERXWR &KOGFHY R WH
6VUMR ' HDY DH DOGWHLQBVSHEBISDNY GRH/GRAFRQHAR WHSHIRDOMUMVGRMROR WHERXWR &KDFHY R WHA\BMR ' HDZ DHZ MMOWD @) VIRTRZ LQ)
KK GHMP LODIRY  LOZ KLIFK FDHWHS QUWGE\TAY [P RAWRMH' IMMPR * HDY. DUHRURKHMBMARAWR \WHB\BMR ' HIY. CUH DvDSSTAE®! \KDDR WKHI XTIV
H WO'SHP WGE @7 EHWH\RBIDGEH FOMYHIRXP |RUDQ \KFK FIIP V + RZ HYHU\KHH FOMYHIRXP SIRYMRQAKDOIGRAZES® \R\KIWELRXIKWR HI RIFHDGAV RU
QCHON FBDMGE \WHEHXUMA/S PMKH( [ FKOQIHS FARUDD. RIHUFDIP | RUZ KUEK \KHI HEHIDCFRXWKDYHH FOMYHMUMGRIRY | RUZ KUFK WHI HEH DOAVMPVRAWR \WH

" MMAR * HIY DH\KDEH\WWH\RBIDQGH FOMYHIRXP XQBW\KHERP ST FROFQVIQZ UMY \R\KHVHBRIROR DQOOMIDAYHIRXP 6HRAMRD R \KHEHRXUMIVS FW
FUDIM/ FROPXUHQAUNG AR RUI HEHIDCDGE WEAM FRXUW RYHUDEDAXWELRXI KR HI RIFHDQ. GAV RUGCELAW FUDAGE\ WHG HRXUMIEVS PARUWH LXBY DQG UHI XTMRQY
WHIHKQEHU 7R WHI XDV WVEHP WGE @7 00 SHYRQRUHQIMY SXUKDUQ) RURKHZ IVHOFTXUQ) RUKRTQ) 00 LQMBWAQDQ WKOWVR RXUFDSMIDWRAN\KDOEH
GHP HE\R KDYHQRIFHR DQGFROHIMG\R \WHI RXP SIRYIMRQIQRXULP HIGHGOQGUANBMGE, @7 V 7KWVAKRFHR IRXP SIRYMRQP D @P IMDWRANKREHV CEOIV R ELQY) D
FOIP QDG HMHMWWAADORXP LFXQAQ) RHWDAP D 11051 DYRIEGIRUFRYHIHQNVRUDVSHAI LHGFDWR  GVSXMYZ W XVRURKUAUHARLY R LFHY REHMBANKRTHY
RUFP SR HV Z KIEK P D' GVFRXUDIHVKFK @ VKW P ENHWHP P RUHQL LEXOYRUH, SHOLYHWR SXUKH DQG KON RARRP H/ARDATLHGW | DYRUIIEGIVR \XAK WRFNKROEHY WD
RXRRP H/AKDP D KDYHEHHD DMEQEGILQRMHUMUMGRIRDY 98 DIBHQ) WKLY SIRVIMRY KRZ HYHJ WRANKRTHY Z LOGRNAEHGHHP HE\R KDYHZ CLYHG RXUFRP SOORHZ W KH
| HEH.DOWHRXUMEY @ \/ DQG\RH KB DG UHI XOWRQANHIXQE-U 7 KHHD RUHCELQW R MP LOURKRFHR |RXP SURYIMRQVIQRXHUFRP SDQHY FHWIFDM/R LGFRSRUIDIRQKDY
EHHQFKOBQIHGLQ®GI DOSURAHHAQIV DQG WY SRMEBIWKDAD FRAWRXG | LQGWHHWSH/R - SURVIMRQVMR EHLCESSTFEGIRUXQHI RIACE®! , | DFRXAWZ HHWR | LQGWHRKRFHR
IRXP SURVIMRQVLQRXUDP HIGHG OQG WMABIMG B, @7 VAR EHLQEBSIFTEGIRUXGH RAHEGILQOQIRMRY Z HP D LFXUDGAWRICFRIWWDARADMG Z W UARIIQ \KAK CRIRQLO
RXHUMUMGRIR)Y Z KUFK FRXE@KDYHDP DALIDCDGYHYHH | HAARQRUBMCHN | LDCADCFRAMWR) DG UAXWR RSHDIRQYY

: HDIHARQMGHHSGD3 WP DUUHSRIN] ARP SDQ° DQGDHH HP SWURP FHIBLOQ GVFBRXUHUHTXLLHP HQW Z KLFK FRX@ P DNHRXUMRAN G DRDRRYHVR SRMADAQYHXRY/

5XB E R WH( [ FKDQHS FAEH L[GH/D3\P DEBUUW-ERNG) FRP SO DvDQIWXHWDAY QRATQLQYHAR HQVRP SO DO DWHAEDANHG WKL RUDP DN RZ GHS\KEMGDY
R DSOUHQARDAY CRAD\P DEBUBER WY FRP SOQ DOG\WDN

t  +OGDSEFIGDR GWWID P LARQD/R \WHOWBMGW@ R WP RAHHO® FRP SBIMGI VFDOTXDIMI FRP SAMGE. P XAISOLQ) \WHDIJWIDM
QP BUR ZREOZ IGHQP BHUR \KOWWR IWYRMY DOGQRQ YR FRP P RQHMXW KHISE! QRO O LADMVE, \KHSUFHDAZ KLEK \KHFRP P RQHTXW Z DV DXYRT
RAKHDHIIHR \WHELGDQGDN-GSUFH/R FRP P RO LQWHSUGASOCP DNAVRUHARP P RQHDW RU

t  QWHFDHR DOLQWICHH MUDNRQWEMP HAKGEHAHEHRXUMIE/S PARAKH( [ FKOQIHS FVRUMKDUVR IWFRP P RQHIXIW KOGDSXEQF | GDAR GWAKID
P LORQD/R DAMZLMOQ @ VR WHE@MR WHILOQ R WHUIMADMRQWIAP HOAFRP SXMGE. P XGAIBOLQ) \WHDIJUIDMZ RER LGHQ®P BHUR KA KDY
KHISE! QRQ O LIDMYEH RMWH U MADIRQ SOV LOWHFDHR D6HRXUMEVS PN DARQMBAP HIMKHQ® EHUR VKFK VKDWY LGFOGHGLOWWH U MIDARD
WEAP OB \KHHXIP DAGLQUWICB}ETF R | HIQ) SUFHR \WHWKDWY RU

t  QWHFDHR DQIMKXHZ KRKOGDQQOOMWHIHR GWWDD P LARQGAUQ) \WHP RAWWHFHO® FRP SBIMG VDD, HOUI RUZ KUK DXGWLCDGADOWIAP HONVOUH
D/OOE®! KOGDSYXEQF | GCONVFOBXOAGXQEUSIIK  RU R WVCH IQURQWDAZ D/HWH HRRUBWAKMD P LARY

$ VD \P DEPUUBRWY ARP SO0 * Z HOHQRABITXUWHGDOGP D QRACFOCHD&RP SHODIRY' VAXWIRQDOGS OMMVMVRIRQLQRXUSIR \ \WBAP HOV Z HSUIRYIGHR®  \ HILY
R BEXMQHNVGHHESP HQMQ RP DIRQ SURVGHIHZ HA HDWR \HBRAMG AN DQGKDYHRMHLEVFDBGE . QVFRKUHUHNXUHP HOMKDATLHGW FRP SUHKHOLYH\WDQ IMKHWARDADUHCRA
3\P DIBUUHER WY FRP SDQHV Z KUFK FRXGE P DNHRXUMEAN GW DARRYHVR SRMIMOLQYHIRLY Z KLIFK FRXTSP DNHIWP RIHGL LEXOVRUL RX R VHED, RANKDU/



: HDLHFRQUGHHGDQ? HP HILQ) JURZ\M FRP SDQ * DQGWHUHSXAHG UHERINY) UHTXULHP HOWCSSIFDEGIVR HP HUILQ) JURZ W FRP SDQIHYP D P DNHRXUFRP P RO BN G/
DADRMYHVR LOYHIRLY

: HOHDQEHP HIIQ) JURZ WFRP SO~ DVGH IGHBIQWKH- XP SWELY2 XUP/AMGHI6\BINSVS FWRU-2 %6 $ FW) RUDVERQ) Dv'Z HFRQIMHWR EHDQHP HILQ) JURZ WARP SR ZH
P D ENHDGYDQEIHR H HP SWRQVIURP YDURXVUHSRMY UHTXULIHP HOM\KDADUHCSSOFEGIVR RKHUSXEDE FRP SDOHWDAUHQRAP HILQ) JURZ \K FRP SDQHY LGFOAQY)

H HP SWRQIURP FRP SIDGFHZ WK \WH DXQVRUDMHMBNRQUTXUP HOVR 6HAMRD R WHGDUEDQHY2 [ B $ PAMBHBAHGE AVFBRAKUHREQI DIRQY/UWH DLAQ) H HRXYH

FRP SHODIRQOGGH HP SWRQVIURP \WHUATXLUAP HWR KRTQ) DQRIELGAQ) DGMRY YRMRQH HRXWHARP SHUDINRQ DG WKDHKRTHUCSSURYICR D) JREHDSOUIFKXM

SD P HWQRABUHRA® DSSIRYHS :  HZ L@ DQOQHP HILQ) JURZ WHRP S0 XQIDAHHDMHR — WH@ME R \WHI MDD HIU D | RORZ LQ) \WHI LIVK DOQYHYOY R \RH
FRMQ R WIVRIHIQY E LQZ KIFK Z HKDYHVRECDQDOOIRW BYHOHR DABDWY  BLARQRU F 1QZ KIFK Z HOHGHHP H3\R EHD @ HOAFHBLDAG LBU Z KLFK P HDQ/ARH
P DUHAYDOHR RXUFRP P RQUWRANKHBE, QRODIIADM/H FHB/ P LARQDVR WHHIGR RUSURMARQGIVDODOWUDG  WHAMRQZ KIFK Z HKDYHIMAKHGP RUA

WD EORQIQGRQ FROMWEBIG-EWEUQ) WHSURMUHH\ HOUSHIRG

, QDBAWRYQ XQEHIMH-2 %6 $ PMVHP HILQ) JURZ W FRP SOQHVADRGHD DRI GHZ RUUHYIVHG CFFRXQINY) WEIEBY XQMDWEK WP HDV\KRHWEQELG/DESO \R SUYDM
FRP SRV HIQMG\R\ENHDGYBOMIHR \WHH WEHGWBQUMRQ SHIRG I RUDERSWY QHZ. RUUHYIVHG CHFRXQIY . WREDGY XQEHIMH- 2 %6 $ PWDYDRHP HILQ) JURZ \K
FRP S $VDUHXOR WLYHBRIRQ RXUILQDCADOWERP HOVP D QRAEHFRP SDUIEGIR FRP SOQH/WDNRP SO Z W SXEQF FRP SDQ HIHRWH@MWY

: HFDQRABUHERW LOYHXRLY Z LG LGB RXUFRP P ROWREN GWDRERAYHEHFDAHZ HP D UHD RQWHHH HP SIRYY |, 1 VRP HLQYHXRLY | LQGRXUFRP P RQWRFN G\ DMERAYHDY/D
UAXOWNHHP D EHDGWIRAHWIAQ) P ONHVRURXUFRP P ROWRFN DQGRXUMKDHSUFHP D BHP RUH YRDAMB!

* HHDG W) DRRY

&KDQIH/LQ DFFRXQINY WBQELG/ DQG\XEMPMYHDWKP SWRQY HAP DIMVDQGMGIP HOVE\ P DCDIHP HQNHIWE\R FRP SBf DFFRXQIGY P DARLYP Dy P DIMDTD LP SDAW
UHSRUMY R RXUI LODGADCFRQAURY DG HAWR RSHDIRQY

$ FFRXQIY SUCHSBYJHHDE CFR-BWGLOKHS QAMG 6\ DQG UHIMAG DFFRXQI) SURGRXGA-P HO LP SBP HABINRQJIXGHIGH/ DG QM SUBMRY/Z HOBS® \RDZ IGHUDQIH
R P DIRLYARDADUH UHBYDQWR RAUBXMGHA \IKFK DV CFFRXQIY | RUGRQY @YHSDWHAP STILP HADQG\KDUH EDHGFRP SHODIRY DUHFRP SBf DOGLOYRYH\KEVMRALYHDXXP SIRQY/
HXP DAVDQGMGIP HOVE, RXUP DD HP HQAS KOG HYLQWKHH KOV RAKHULQM SUABINRQ RUFKDQIHVIQXQEH®LQ) DAXP SIRYY HAP DM/RUMGIP HOWVE! RXUP DDIHP HQW
FRX@S\LI QU LFDQ® FKOQ) HRUDGG ML QU LFOQAYROAMIM \R RXUU-SRUMG RUH SHRMG | LGDGADCSHIRP DFH

$ SRMMDA DIOXUHVR P DIQELQ H | HRARHLQAMQDCFRQARCRYHUI LCDQALDOUHSRUMY LQDFFRUEDGAHZ MM 6HAMRY R \WHBDUEDGHY 2 [ B $ PAVFRXGSKDYHD P DRUIDCDGYHIH
HI HARQ RXUBXMGHW 1 LCDQADOFRQAMRY DOGUHX@VR RSHIDIRYY/

2 XUP DCDIHP HOMWY URVSROUEGH I RMWEEDAKLQ) OGP DQMQQ) DEHNOMLQMDCFRURCRYHUI LQDIADOMERNG) | QMDOFRQNRORYHUI LDGALDOHSRGY LVDSURFHW
G QHBWR SIRMCH DR TEG! DAXUIDFHUH DEQ) WHUHITEQNV R | LCDIRDOHERWY) DUGWHSUHSOUDARQR | LCDQFLOOWIAP HOMIQTFFREDFHZ MKS 6 JHHID DFR-BMG
CFFRXQIY) SUCASBY 3* $$3° 8 QEHMBEG/HAEDKHGE WH3XEIF &RP SIQ $ FARXQIY 2 YHILIKVWARDG 238$29% DCHIAHRA [QIQMIDOARQARCRYHILGDGADD
BRI H MVZ KHOWHGHLIQRURSHDIROR DFRUROGRVQRAIIBZ. P DRI HP HOWRUSHYIRQQHD LOWHQRIP DOFRXUHR SHIRUP 1Q) WHUDWLI GHG I XQRIRQY R SUYHARU
GHARWP ABIAP HOVRQDP HD EDUY 7 KH3&S 2 %GH LGHVDP DAIDCY HINGHWDYDGHIAHR  RUFRP ECDIROR GH LAHEAHY LOLQMCDOFRONRCRYHU LCDGRDOHER MY
\IKFK WD/WHUHLY D UHDRDEGISRWELDU WDADP DALIDOP ISP HOAR DOQXOCRUQMIP | LCDQFLOOWIIAP HONZ LERAEHSUHYHOAMG RUGHMAMG DQGFRUHAAMG RQDWP HD
EDLV

© HOHUWIUG SOBOOMREGHAIRD R \WHEDUEDGH2 [ B $ PAMRI XM DUESRYE P DD HP HOARD TP R RMHAMQIV \KHHI HRYHHWVR
I LCOQALOOUSRGY | ROWHI LOWWIVADD, HOUBHILGQIQY DNAMUMKHHIHRAYHEDMR RXU, 32 DOGLQHIFK\ HOUWHUI MU 2 XUDXGWRLY Z LADOR GHHG VR DIVARWHH | FRYHHWR
RXULQMDCFRQURCRYHUI LDGRDOUSRGY | Z HOUHXQEGIVR DAHYWKDARXULQM GDOFRQURCRYHUI LCDGRDD



WBRUY) LVH I HARYH RUZ KHQUANXLHGLOWKHI XWMUH L RXULQE-SHIGHABH MG SXEQE DAFRXQIY) 1P LV XQEBIVRH S DQXQNXOI LHE RSIQRODAR WHH | FRWHHWR
RXULQM CDCAROURCRYHUI LCDCADOHBRNGY)  LOYHARLYP D GHARQ LGHIFHIQWHIFFXUR. DG ARP SBIMHWR RXUI LCDCRADOWERW WHP DINH/BUFHR  RXUFRP P RQVIRAN
FRX@ EHDGYHYHD O HAMG DG Z HFRX@ EHRP HVKEMAMR QM DARQRULQYHXM DIRQVE, WHWRAN H FKOQIHRQZ KUK RXUFRP P RQWRAN DHOWMG \WH6( & RURKHU
WIXDRY DARRIMY Z KIFK FRX@ WANXLUH DEAWRDO LQOGADCDGG P DRI HP HQABMRXUAHY DQG FRX@ KDYH D P DMUIDCOGYHYHH [ HAARQRUBXMCHY | LDGADOFRQAWR) DG
AXWVR RSHDIRY/

7TKHOMNR SXEQF FRP SDQ H SHIHAHR RXUP DQRIHP HQARDP  FRX@ DGYHIHD P SDRARXUDHOWV R FARP SO Z W WHUFSRINY LHTXUWHP HOWVR 8 6 VHRXUMW@Z V
ZKIFK FRX@KDYHD P DiMID@® DGYHYHH I HAARQ RXUBXMCHNY

2 XUR | [FHYKDYHP WG SXETF FRP ST H SHIHIFH Z KIFK FRX@GSLP SIIURXUCELOIW R FRP SO Z W GIDCDQGUHIXMARY WML HOMKAK DARHLP SRHGE 6DUEDH/
2[ B $ PNWBXFK UASRQIELONYLGFOGHARP SOLQJ Z LW | HEHDOHRXUMI/ @Y VOGP INGQI BIXUHGAVFRXUB/RQDWP HD EDUY $ Q. \WAK GH LEHIAHY Z HNGHMRUGANR
FRP SIDQFHFRX@KDYHDP DMUIDTD DGYHYHH | HAWRQRXUCELAW \R FRP SO Z W WHU-BR MY MU HOVR \KH( [ FKOQIHS PVZ KLEK LV QHRHAOY R P DQEIQRXUSXETE
FRP SO0 Y , | Z HZ HIHWR I OR | XOLEDKRHREQ DARY/ RUCELMN R FRQMXHDVDS 6 SXEQF FRP S Z RXGEHIQMRIDE 1QZ KIFK HYHV RX FRXGBH\ RAUHNH
LOMHAY HOAQRXUSRP S

: HIGHQWLHG P DMIDCY HINGHAAY1Q RXULQIM CDOPRQARCRYHUI LQDQRDOUFERINY) DQGZHP D 1GHQWA DEAMRQDCP DMIDCZ HINQHWHYLQ WWHIXWMUHWDAP D FDXVHXV\R
| LORP HAARXUUMBRINY REQI DRV RULHAGNQ P DMIDCP DWEAMP HOVR RXUILQDGRDOMIAP HOV |, | ZHIDOR U-P HADMDQ, P DALY HONGHAHVRUL ZHRKHZ MHIDO
R BABEQK DQGP DLOELO H | HARKHFRQWRORYHUI LCDQALDOUHSRUNY . RXUDELOW\R DFRXUDMD DQG\P HD UHSRINRXUI LGDQALDOUHXAOVFRXG EHDGHIHD Ol HRAMG

8 SRQEHRP LQ) DSEIF FRP SI) Z HZ LAEHUWHNXUBG\R AR SO Z MKHE( &IVIKGVIP SBP HMMY 6HAMRY DG R \WHEOUEDQH/2 [ Bl $ PAZ KLFK Z LaDUHTXULH

P DQIHP HQAR FHWA | LCDCADOD0GRK-ULG RIP DRRQLQRXUTXOWA® DG DOQXOOU-SRW DG SURYLGH DQ DQQXOCP D HP HQAB-SRWRQ\RHH | FRYHIHWR RUFRRYRYH
ILQOGADOWERWY $ GRRXIK Z HZ L@EHUANXUHG\R QVFBRH KD HYP DEHIQRXULQMIDCFRQNRY DQG SURFHBXUA/RQD TXOUM® EDUY Z HZ LOGRAEHUTXUHGAR P DNHRXUI LKA
DOQXOCDMAAP HWR RULQMEDOFRQURY RYHUI LQDCADOBER WY SAMOQAMRGHRAIRD — XQIDKHMAUR L \WH\ HDUIRTBZ LQJ RXUI LYMIQOCOH-SRIWBT XU GVR EHI LG Z WK
WH6( & RU LU \WHEMZ HDHQR GYIHDHP HILQ) JURZ W FRP SIQ 7 KLY DWHAP HZ LOH-G\R LFOXGHAWRAXUHR 0O P DMIDY HNHAH/IG-QNLGE RAU

P DD HP HQAVQ RXULQM QDCARQNRCRYHUI LODGADOWER WY Dv'Z HTDVDWBARP HAKDARXULQE-SHIGHONBHI MM SXEQF CFFRXQIY [LUP KDVIKHG DQRSIQRORQWWH
HIHAHHWVR  RULQMIDCFRQURCRYHUI LQDCALOOUSRINY - SURYLGHG\WWDARXULQE-SHGHS S MG SXETF DFFRXQIY 1 LUP Z LEQRABHUATXUHG\R DR \KHH | FRAYHHWVR
RXULQMIDCFRQURCRYHUI LGDGADOUHSRUNY) XQIORXUI LUAATGOAOU BRI XLU-GWR EHI LBG Z 1\ \KHB HRXUMIA/ DG ( [ FKOQIH&RP P MIRQ RUB( & | RIBZ Q) WHOMIR \KH
@DMZ HOHGHP HEWR EHODS CFFHBUDAGI LBU RUD? OLIHOFFHBLDAMGI LU HIFK DVGHLGHGLQWH( [ FKDQIHS FARVHEMZ HOWH@R GQIHUDDHP HILQ) JURZ WFRP SIQ. D/
GHIQGLOWH-2 %6 $ PN HFRXGSEHDQHP HILQ) JURZ WARP SIQ | RUXS WRILYH\ HO/

: HIGHQNLHG GH IAHAHVIQRXULQMDCFRQMRONDAZ HFRQUGH AR EHP DAMIDY. HINGHAWAVLQ RXULQMCDCFRQURCRYHUI LADCA DO BRI Z KIFK H IMMGDVR * HAHP BHU
$ P DAY HNGHWILVDGHIAHR  RUDFRP BCDIRQR GH LFHAHY LOLQMIDOFROURCRYHUI DA DOUHERMGY XA \WDAKH LY DU DRIEGISRIMELDN \WDADP DAUDD
P AR QAR RAUFRQRICDMS | LCOGADOWEAP HVZ LODGRAFH SURYHIMG RUGHMARMG RODWP HD EDUY

7KH&RP S AGCRAP DQRIQDQH | HARYH FRQNRCHYLURP HOADYWHIHZ DV DL [ LHHWARP SBP HOAR SHYRQCHY. MQWH I LCDORH DG CFFRXQIY) | XCRNRQZ WK
DSSRSUDMGHIWHR NRZ GGIH H SHIHFHDGWIQQ) LOWHDSSTFDANRQR 8 6 JHHD® CHRH-BNMGOFFRXQMY SUCHS®BY 38 6 * $$3 |, QDBAWRY \WHE&RP SIQ AGQRW
KDYHDQH I HARYH UM DWHXP HOABURAHWAKRDAGH LCHS FeDUI LADCA DOHERIY) REVRRYHY DOGHBYDMG UMY LGFXAQ) | UXGUMNY DAD\K [ THHWBYHIR GARIORIG-QW DD
UHBYDONIMWVR P DIMUIDCP MXEIARP HFOACFOXQQ) \WHUMY DAVRADMSEZ W \WWHXVHR - RANRXUAHG FRQXARWVLQWHSUHEDIDNRQR - VAKHXGW VXSSRWWY EDDCHYZ MKIQWWH
FRORIEDMS | LCDOADOWIAMP HQV - 7 KHH I CRRLY FRQUEX\MG VR \WHI RIRZ LQJ) DEAWRDCP DMIDY, HNHAHY

© HIDGGWGMIQ P SBP HAQGP DQEQH I HARYHFRQARY U DA Q)



$ \WHOFFRQIY) | RIBAN EDHEFRP SHODIRQDOG RKHMERN EDHG I LDGADOQIMKP HOVIQIFFREDFHZ NS 6 * $$3 6SHAULDD Z HAGQRAWBALIQDYG

P DQBQFRURVVRWP HY LG WIQLRNRQ/UTXLQY DYDODIRQR RXUFRP P ROWRAN DOG\R UAYLEZ. LOVKI | LFHQAGAEIOWWH YOODMNRQP RG-CDWAKP SR/
XHGLQGHMP 1QQ) WHI DUYDOXHR RXUFRP P ROWRAN Z KLFK LV XVHG DY DQLBXWQTFFRXQIY | RUMBRN EDFHGFRP SHODIRQSIRIGHG\R HP SR HAVDQGRMH
WREN EDHG | LCDQRDOLQONKP HQV

WHFDBXOWROR HIQQIVSHNKDHIQDFFREFHZ WKS 6 * $$3 DG

WHUFRGAIDIRQDQGUYLEZ. R \IQLLFDQATFFRXQAEDIRHY DAKRU DARQRYHUFDK GVEXWHP HW WIRFN EDHG FRP SHODIRQ FOBXOMRQY DG UHDAMS YOODMRQ
P REHYLGFXAQ) LOSXW SHIRGHIG! LDGRDOWERYY UMY DRRADMGZ M VFIBIDIROR GANY DG AHVBIQRKHUHDMY BYHIFRQARY

+H +H

$VZ HZ RINRZ DB/ WP HADMY) \WHHP DMIDCY HNGBARY Z HZ LOGALI QOGP SBP HNWRQURYAR SURSH® (GHW WIQLRAIRQYI RUZ KIFK DYDODMRQR RXUFRP P RQ
ABFN LV UHTXLUHG DQG VR UV DX SINRQYXVHGLQWH YDOXDIRQP RAHYWR HKUHRXUHTXW EDHEWIQUERIRQY DUHCFFRXQAG | RUQIFFRUEDGFHZ WS 6 JHHID CFRH-BAG
CFFRXQIY) SUCASBY $ GAWRTD Z HZ LOGHLIQOGLP SBP HOWFRMRY\R SURSH® FOBXMMEDLF DQGAOWMEZ HIKMG DYHDIH\KOWY/RAMBIESQ) / DA® Z HZ LOGHLIQ
GRAYP HOADQGFROMAM® SHIRP FRQURCCRMYMAY LOWHIGHQWLHG DHDVZ KIFK DHPXUMO® NG 7R DAMMWKVIQWHUP HADIRQDGSHIRP DEFHR U HADMS FROMRY
Z HUFHQ® KLUHGD&RUSRIDME ROARTBL DOGZ HZ LAFRQMKHWR XW] HDQOFFRXQIY DOG| LDADOUERMG) DOMMRY 11LUP Z W \LIQULFDQW SHIHIFHZ W SXETFO KHTS

FRP SDQH/AR DAMWARXUP DD HP HQAQHYDODM) WIQLRMRQYBTXLI) WHYDODMROR RXUFRP P RQWRRN LQUABIQQ) DOGUHYLEZ LQ) WHZ RINR YOODMRQH SHWQHHADY
R FRP SBIMWWRH YOODIRYY DIGSHIRP Q) \WHFDBXDMMRQR EDUF DQGAOWMGZ HIKWMS DHDIHKOURAMBOEQ)

© HPD IGQM\ I X\XUHP DMIDCY. HINGHAHVIQRAULQMDCFRARY RYHUI LDGRDOU-SRGY RUIDIOR P HAMWHG-P DB/ \AWDAZ LOIEHSOFHG XSROXVDVDSXETF FRP S
LFOAQ) WHUTXUP HOVR \WHEDUEDQH/2 [ B\ DQGZ HP D EHXQEGIVR CARXUDMD WERWRXUI LCDGADOAXKOV RUUBRVN-P Z LMOWHWP H UP H/UTXUWHGE @F RU
BN H FAOQIHUIXOMRYY : HFOGERADAKUHWDARXUH LMY P DMIDCY. HINGHW/Z L@EHUHP HADMG RAKDADGAMRDCP DMIDCY. HINGHAHYZ LRV IWWRURKHZ VHEH
AVFRYHIG DO R Z KIFK FRXGB DGYHYHD O HARXUU-SXBINRY | LODCADCFROAMRQ DG UIHXWR RSHIDIRYY

- HZ L@ QRXULQRUHDHG FRWDVD LHXOWR EHQJ D SXETFO WDGHGHRP SDQ

$VDFRP S Z 1\ SXETF® WIG-G\HRXUMEY Z HZ L@ GRXUMI QI LFDQABI 0O CFFRXQIGY) DG RMHUH, SHOMYQRABUIAH® LGRXUHGDYDSUYDMARP SI) , QOGEAMRY WH
6OMEDH/2[ Bl $ PMKH' REG) WDN: DIBWH/B HRP DOG&RQXP HUBURAANRDS PTG \KH XGV DG W XONRQ/SURP XODMGE, \WHE( & DUGWHL < 6( $ P HIFDQ Z 1@
UHATXLUHXVAR DERSWAR SR DM RYHCDGRH SUIPNH/CESTFCEBIR 8 6 SXEQF FRP SDQHY 7 KHHWKGV DOG B XDMROYZ L@ GRIDHRXUGI DCDQG | LCDGADOARP SCDGFHFRWDG
PD SOFHDWRQRQRXUN WP VDG UARXUAY 7 KH( [ FKOQIHS PABTXULA/AKRDAZ HI LG DX TXOW® DG PXUHAB BRWZ LW UASHRAR RAUBMGHN DG LDGADD
FROGUR) 7 KHEDUEDQHY/2 [ Gl $ PABTXUAAKRDAZ HP DQEIQH | HAYHAWFERKUHFRQURY DG SURFHEXUAY DG LQMDCFROARY RYHUI LCDCADOWERWY) 7RP DQRIQDG

LP SURYHWHH | HRYHIHWR - RAUGMRERXUH FRQARY DG SURFHEXUY Z HZ LOIGHHG\R FRP P YW QU LFDQABAVRXUARY KLU DEAWRDOW | DQG SURYLGH DEAWRICP DDIHP HOV
RYHMIKW HZ L@EHLP SBP HMY DEAWRDOSURAHEKUA DG SURFHWHYI ROWHSXUERHR DEAAMCQ) \WHWBEDB/ DOG BNXUHP HOWVCESTFLEGIVR SXEQF FRP SOQHY

8 QDQUIALSDMS FKDQI HYLOWHLQUKUDGRHP DLINAARUI CARLY DI HRMY) VHD LOWKUDGFHUHLYH AP DIMY/FRX@S KDYHD P DMIDCDGYHIHH | HVWRQ RUBXMQHW LQDGADO
FROGURQ DQGHXWR RSHDIRYY

: HXVHDFRP ELCDIRQR LOMXUDFH DG VHD LQWUIGFHFRYHLDI HVR SURYLGH! RUSRMMPOICELOMAY| RUZ RINHY FRP SHODIRQ JHHICICEMN SURSHIW GKHY DAR CCELOW
QURRY DGR | [FHYCEQN SKDP DR (CEON DGGHP SB HHKHISK FOHEHH W + RZ FYHU WHHDHWSH/R GWHYZ HP D LCRXUBXI DO KLFK Z HFDQRAEHIQKUHGRU
Z KIFK Z HEHIHYHDHQRAHFRCRP LFDD UDRCIEGIVR LOKUH \WKFK D/GKHVGHWR CRVR Z DU HP SR HHOGGAHMEORKHURIP H AHWEOZ DIHOQGKRXUDGG RMHUHP SE P HQV
UHDWGROIP V LGFOAQ) FOWORMRYY DRIRQYEDHE ROFHIEQPMRP HUSIRARIRQ@Y V FHYEIQR BHUHYHOVDG\RP HQDMUIDCDGE RMFUGMDIMY R MP LOUHYHQN || Z HLGPU
\KHHERWH/DQG\WH  CUHP DMIDD RAUBXMGHAFRXG\KI | HJ/ [CELOMA/ DARADAMG Z W WHUMMARDADHUARIGHG B\ XVDUHGHMP IGH5 EDHGLOSDWE. FRIGHIQ) KIWRUFTD
FOP VH SHIHFH VFYHIMW | CRRY



(Q@IRY DQGRAHIFNMOUDIDAXP SIRQY 2 XUGHMP LGDIRQR WHUMN Z HUABIQIAXBWAMR DKUIK G-IUHR YDUCEOWN HDAGR TP RY RKHAMQIV | XUMHIQMMADIGG
1Q@IRQUDMY | XMUHHRGRP LF FROEMRYY QM DNRQWHIB/ DG EHH IMBYHOFKDQIHY $ Q. G-MDIRQR CRXDORDIP VOQGRKHIH SHOHYUHIDAG\R WHHDQGREHUUMVIQ
H FHWR RXUDAKP SIRQ/ HAP DAY DG KIRUFDOMHIG/ P D KDYHDP DAMUDCOGYHYHH | HAWRQRUBMQHW | ((DURDCFRBWRO DG AXOVR RSHDIRY/

* HOUHFXUHO® RSHDMY LQDSHIRGR HRQRP LF XQAHIBLQW DG FOBMICP DINHVGMKSURY Z KLFK KDVEHHD MLIQU LFDQW® P SDARMGE JHRSRIWADOLQUEELONY GXHR \KH
RYRQI P LOMY FRYCANEHEHHDS XWDDQGS N.OICGH

8 6 DQBJEEDCP DHNVOHH SHIHAQ) YR DG GMXSNRI RIFZ Q) \WHHADMROR JHRSRIWDOMMRQYDQG\WHWEWR WHP LOMY FRQ CRNEHE HHD5 XWIDDQG
8NIOH , Q) HLDW 5 XD OXGHHSE DI X@VAIDIP LOMY LQDMRQR 8 NIIGH $ GKRXIK WHOQIW DGLP STAAR \WHRYIRQ) P LOMY FRQ CRAVKLIK® XCBUHAREED!
WHFRQ CAWQ8 NIIGHFRXG BOGWR P DHMAEMXSIRYY LFOAQ) QL LFDWRDWIN LQFRP P RAW SWFH/ FMHEWIQGE FOSAMICP DNV $ GRWRDD 5 XDV SURJDIH DR
R &UP HD UFHQWBFRIQURQR \ RVHSDUDAB-SXETEVIQWH' RGHANDQG/ XKIQN UWHLRVR 8 NGHDQG\KEVHTXHOAP LOMY  LOMYHMRQ/LQ8 NILCHKDYHBG\R\OGRIRYY
DOGRM-USHIOWYEHQ) GYLHGE. WHS QWWGEVBMY ( XURSHIDS QRQDNGRKM-UFRXQUHY/DIDLQWS XWID %HDIXY WHEUP HD5 HILRQR 8 NUIGH \WH\R FOXBG' RGHAN
3HRSBIV5 HOEIE DOGWH\R FOIBG/ XKD 3HRSOIVS HEXEQF L(FOGQ) DI HYWR U RYHFHMEQS X\WIDQ! LDGADOQANMMNRYY| URP \WWHERAHIVIRU: RE 1GH, QMEDN
) LCDQALOOVHBARP P XQEDMRY 6: ,) 7 SD P HQAK WP $ GRNRDOSRMMIOORAIRQY DQG SHIDENY KDYHDOR EHHQ SURSRVHG QG RAKUDAHG 5 XWIDQP LOMY CRNRQ/OG
WHUAXAMY) \DGRIRQY FRXQE DGYHYHD O HAARHI GEDCHRGRP\ 0G| LQDQROCP DUNAVOQG GOG\R LOMELN DG OAN R ONXGW LQFDSMICP DNV SRMMDD P ONGQJ W

P RUHQL I LFXOVRUXVAR RARIQDEAMR DO XQB/ $ QR WHIERYHP HQMRQHG | CRRLYFRXG 0 HAARXUBXMGHY SIRSHAN | LQDGADOFROAMRY DOGRSHDMY WKV 7 KHH WO
DOGGAUDARQR \WHP LOBY CRNRY \OGRMRQY/ QG XA P DNHAEMXSINRQ/DUHLP SRMEBIVE SUHEPAVEXWARXG EHVVEWERIDS Q \KFK AVXSWRY/P D DORP DIQI\ \KH
[P SRR RKHUUMW GAAUEHGLOWLY U MADIRQMEAP HOARD) RP 6
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&HVYEOWBIAP HONVFRQEICHG QWY SIREHRAMY Z KLFK UH GRARXUPXUHALEZ VVZ W UASHRWR | XU HYHOWV QG| LCDGALDCSHUR P OQFH DQG00. RKHMBAP HOWR DIXMUHRU
IRZ DG GRNG) (DMHFRQUMAMS | RZ DLG GRNGQ) WP HON' Z LMOWHP HIQQ) R \WHIHGHIOHRXUMA/QZ V ; HIQMG\KHI R DG GRNG) WEAP HOM\R EHFRYHIHGE
\WHDSSUFTEGIVD HKOUERUXQGEHMHI HHDOHPXUMAV@Z V , QVRP HIDAY \ RX FOQLGHM |RZ DG GRNGQ) WBAP HOVE. WP VKK DRP D~ 3\KRX@G 2 FRX@ 3Z R
3SUHAFW 3SRMNID 2 FRQIDM” 3H SHRV' 3 DQIASDMY 31 XVMUH’ 3 LOMIBY 3SO0/ 2EHIHYHY 3HAP DM RAKHGHIDAYHR WHHWP VRURKHMP LOUH SUMRY D/
Z HOD/NMBRP HOVLOIXMMHKDAH (G 1RZ DG GRNQ WEIAP HIW ) RZ DLG GRNQ WP HOMKRXTS QRAEHUHIG DVDIXOLIQAHR | XMUHSHIRP DOFHRUAKOVOGP D
CRAEHOFRXDMIQAFDIRV/R Z KHOVKAK SHURUP DCFHRUUAKOVZ L@EHCRUAYHG ) RZ D6 GRAQ) WIMP HWDUHEDHGRWHL RUP DAROZ HKDYHZ KHOKHWEAP HWDUH

P DCHRUP DI HP HOWVJRRGI DMK EHIH DVR \KDAP HZ 1K UVGHRR | XU HYHOW DG DUH\KEMAAR ML QL LEDOAIM DG XGPS QNA\KDWARX @S FDOHCRMICSHUR P COFHRU
UAXOVVR QLI HUP DAMIDID |URP WRHH SUMHGLQRNIIHAMGE \WHIRZ DG GRNGQ) WA HONV

) RZ 06 GRN.GQ) \WIAP HQVGHHADLID [QYRYHUMWY DG XQFHMBQIY DG RXUCRXDOUAXOVFRXG QLI HJP DM |URP \KRVHDQIASDMGLOWHI RZ DG GRN.GQ) WP HOV
GHWDQ®P EHLR |TRRY LGFXAQ) WRHVAWRW CERYHXQEHPS5 W) CRRY  DOGHIHZ KHIHLQWWY SUIRSHRMY 7 KHI CRRWAVHVR W CERYHXQEHLE 5 W) CRRY DOGRMHJ
FDANREL AP HQWVP DEHLQWKLY SURSHRAMYAKRXTS EH UHDG DG XQEH ARG DV EHQ) CESOFEGIR DOUHDMG | RZ D6 GRNGQ) WM HQVZ KHIYHWH CESHIULQWLY
SIRGHRMY 7KHIRZ DG GRNQ) WM HWVFRQEIGHG QWKLY SURSHRAMY UHSUHHNRXUMGI P HOADVR \WHEDMR \MY/SURSHRAXY - HFDARQ UHDEHY QRAMR STFHXQEH UHIDGRH
RQVKAK \WBAP HQN ©  HRSHIDMLQOQHYRYQ) HMUREP HWZ KHIHGHZ UANN | CRRYDOGXQRHMEQIAVP D HP HIHIURP WP HVRWP H DOGLIWAYCRASRMED! RUP DI HP HOAR
SUHEPATEDUAN | CRRY DG XQRHMIQIAY ( [ AHBWD/UIXUGE @7 Z HXQEHMENH(R REQIDIRQWR XSCDMSXETFD 00 |RZ D6 GRNGQ) WBM HOVIRUID) WDRQ HHOL QF
LQRIP DARQEHFRP H/DYDOEG RURKHUHYHON RAPXULQWKHI XMUH $ @KEVHTNXHZ UMK DQGR D0 RZ DU GRN.GQ) \WIMP HOV DAMEXEEGR XVRUSHYIRQY DRI RORXUEHKDD
DUHH SUAR® TXOM LHGLOWHUHQMHV B\ WHFDAMREDY WM HWFRQIEGHE CERYH DG WURKI KRAMLY SURGHRMY

,1' 8675<$1' 27+(5"' $7%

. HRBEGHGWHIQBAMY P DUNAAIGE FRP SHMYH SRR ABLQWMY SIRSHRAXYI URP RXURZ QLQMIICHANP DM/DQG WMWK DvZ HODYIURP QBN DUGIHHID
SETFDIRY/ DG WHIFK \KYH VOQGWMAHFRIGAMGE WILG SO , @ RUP DARQWWDAYEDHGRQHXIP DAV | RUFDIV P DUNAADUAK RMP LOUP HKRERBRILHVLY
LCKHID® \XEVFAR XGRH IS QIN DOG CRXOOHYHONV RUALURP WEGRHYP D Gl HUP DMUDED |URP HYHQVDQG FLURXP \WIGFHVAKDADH DA HGLOWKYILQ RIP DARQEDHGRQ YDURXY
| CARLY LFOGQ) WRHAVRAHELQ35 W) CRRY

75$%' (0$5. 6 6(59,&( 0$5. 6$1' 75%' ( 130 (6

: HRZ QRUKDYHUIKIWAR XVHD QP EHUR UIIMMMGDQGFRP P RO@Y. WEGHP CUNY \HYLFHP DU\ DG ROMEGHQ@P HYLQFRIGHARQZ W RUBXMGHNIQWHS QUMG6\BIM/DOG R
LQFHMEQI RMIQMUNARNRY/

6RBM | RUFRQYHIHIFH \WHWDGE-P DN \HYLEHP D GIRVDIGWICHQP H/UH HIHGAR LOWLY SURGHRMYDUHZ LKRAWHS DOGCE M P ERY BXVWKEK UH HIHAH/ DHQRW
IQMIG-GWRIGEFDM QD) ZD WDAZ HZ LORADAHYWRWKHI XTBWW \MIWXQE-UDSSIFEGIQY. RXUUIKWRUMHUIKWR \WHCSSCFEEGIQEHQRY VR \NHVHWDG-P DLW VHYLFH
P CUNVDQGWBCHQP HY 7 KLY SURSHRMY FRQELQV DEAWRDORDEHP DU VHYLFHP DLW DQGWDCHQP H/R RKHY Z KUK DHWHSURSHW R \WHUUASHRANYHRZ QHY $ @
WMDG-P DN \HYLIFHP DUNYDQGWEGHEP HYCESHUG LQWMY SURSHRMYDUH VR RUNGRZ BGIH WHSURSHW R WHUUASHRIYHRZ GHY : - HAR QRAQMGRUXHRUGMSD R
RKHUFRP SDQHMEG-P DN \HYLEHP DUW FRS\ W KWRUMBEHEP HAR P SO DUHIMRQKLS Z W RIHIGRYHP HOWRUVSRQRIKISR XVE! DR RKHUFRP SDQHY
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: HHXP DIM\WWDAKRH CHABURAHHGY I BRP WHVDBIR \WHFRP P RQWRANZ HOHR IHIQ) Z LOEHDSSK P DMD PLARY ,| WHXQAHZ WWMY/IX@® H HAVHWHRYHJDGRAN HONV
RSWRQ \WHCHABURAHHGVR WHFRP P RQUWRFN Z HVHOY. LQEHDSSUR LP DMD P LARQ 7 KHHDWXP HDRLQWIOSXETF R IHIQY SUFHR SHMDH WHP IGBROQNR \WH
FWP DMG LQWICEXETF R T HUIQ) SURHUDQIHVAVRWY ROWHFRYHUSDIHR WLV SIRGHRMY 2 1 HABURAHHDY VZ KDWZ HH SHRAR BHFHYHD WUG-GARWY \WHXQEHZ UMY GVARXQA

DOGARP P MWRQDGHMP DMGR I HIQ) H SHOHYSD CEGIR XV 1 HIQMIGWRXVHWHCHABRAHHGVIURP WIVR THIQ) DERQ) Z M RXUH MM FDK DQGFDK HIXLYDBOV DY
IRBZV

t  [SSR LPDM P LORQWR | XQGWHI LLWEOWR WHSDQHG3KDH WIOCR 7+,2 1RUL 6&/ & LQAFDIRY 7+,2
t  [5SR LPDM P LORQWR | XQGWHI LWWEOWR WHSDQHG3KDH WIXR 7+,2 IRIB5& +&& DXG6&/ & 7+,2

t OSSR LPDMD P LORQWR I XQESUH FIQFIOR, 1' - GHYHBSP HQNVRAE RVHFRQG JHHDARQ\MBP HH\BLIHY) FRP SRXQB/

T WHUP DQQ SURFHHB/ARIXQGRXURKHUUADLAK DQG GHYHESP HQATRMYMEY D/Z HODVI RUZ RING) FOSABCDQG RMHUIHHDOFR SRIDMSXUERH/

$ LCRBDH GFIDH LOWHDXXP HELQUWICBXETE R HIQ) SUFHR SHAKDUH \WHP LGSRQAR \WHHP DMGLQNIOSXETE R | HIQ) SUFHUDQIHVHAVRIY RQWHFRYHU
SIHR WMLYSIRSHRMY Z RXGLGRUDH GRUDH WHQBIRFHBARXVIURP \WVRITHIQ) B\ P LARQ DAXP LQ) \WHQ® BHUR \KDBVRIHBGE XV DAHNVRIK RQWH

FRYHUSDIHR \KVSURSHRMY UHP DLQ/WH\CP HDQG O WUGHEAMY \WHXQEHZ UMG) GVARXQADQGFRP P MWIRQDQGHAP DMGRIHIQ) H SHOMYSD CEGIE. XVIQFRQHAIRY
ZMN\RVRITHIQ)

7 KHQUBURAHGVI URP \MIVRIHIQ) \RIHKHZ LW RXUFDK Z LEGRAEH\K | LAHQVRUXVRIXQGEQ R RAUSUIRGAWDEM \MURKIK BIXDRY CESIRYDDDGZ HZ LOGHG\R
UDVHDGAWRDOFCSAMIOR FRP SBIMWHGHYHERSP HWIQG FRP P HIADT DARQR RAUSUIRGFWDGEGM/ : HP D DM\ RXUIXXUHFDK GHBAMURKIK \WH\DBIR - HIXAW
\HRXUAY GEWLDRQIV Z RING) FOSABCIHVR  FHAWFRISRIDMFRIDER DARQYRUCFHQH DI UH-P HOV JUDQVXQAQ) LOMBMAFRP HHOGHE RQLQMAMG FDWK EDDIRHVRUD
FRP ELCDIRQR RHRUP RIHR WHHRXUAHY 7KIVH SHARGXVHR WHQHABUIRAHHBI URP \KLYRI | HUIQ) U-BUAHQIVRXULQAQINRQY EDHG XSRQRXUPXUHVSDIY DG EXMQHN
FROAWRYY $ VR \WHEMR \MYSIRGHRMY Z HFOQERABHARZ W FHYBIQI DR \WHSOMEX@UXVHY | RARHGHBURFHHO/AR EHUFHYHG XSRQWHFBMQ) R WVR I HIQ) RAWH
P RXQVWDIZ HZ LODRMID \SHIG 7 KHDP RQVDGWP L) R RUCAXOCH SHIEWWUH/COGWHH WOWR FIQEDCGHYHBSP HOWP D YO MUJQULFDQ® G-BHIEQ) ROQP HIRWY
| AR LGFOGQ) WHSIRIUAVR RXUGHYHERSP HOM | RW \WHRIQFDONDYZ HP D FRP P HIFHIQWHI XWUH DvZ HEDVDQ) FRADERIDMRQAKDAZ HP D HMUZ WK \KLLE SOV
| RURXUSURGFWDQEM/DIGO0  XQ RMHDFDK GHB/ $ VDUAKOVRXUP DIIHP HAZ L@KDYHWI QI LFDQAAVFBMRQIQWHXHR D) GASUIRAHHE/D0G, QYHIRYZ LOEH
UHOLQ) ROWHMGIP HOAR RXUP DI HP HQABDECQ) \WHISSIFDMRQR WHSUIRFHHB/

YDHGRORXUSTIIHEXVHR \WHQH/BURAHHGY1 URP \WLVRITHUIQY DOGRXUH MM FDK Z HHXIP DAMWDAKAK | XQB/Z L@EHVK | LFHAR HIEGIXVAR | XQGRXURSHDIY H SHOHY
DQGFORMICH SHIEWWUHUNXUP HOVI RUDABDWAMHCH W P RQMY , QSDUAX@U Z HH SHAAKDAKHHFCBABOUARUAHYZ LODIRZ. XRIXQG

1 RUSDQHGOGORP HOR B RFIQFCONDY 7+,2 Q168 &DB7+,2  1Q&5& +&& DXG6&/ & OB
1 RUSDQIGSHRIQHDOR,1' (100 HIEMY WWEH/IRAK RVHFRGG JHHDMRQWEP HHVELI MY FRP SRXQB/

: HKDYHEDHEWWLY HUP DMRQDXXP SWRQAKDAP D SURYHVR EHLGRRUHRDIGE Z HFRX@S XVH RXUDYCLOE®! FOSMIDARXUFARRGHADD Z HRXUHQ® H SHAW2 XUH M) FDK
DOGFDK HIXLYDBQNVDVR WHEDMR KLY/ SURSHAMY \RIHKHUZ K \WHHAP DMG GSURAHHGY 1 URP WIVRITHIQ) P D RUP DL GRABH\KI | LALHQMR I XQG GHYHBSP HONR RXU
SURGAWDQECDMARRXIK U XA DESURYDCDQGFRP P HIADT] DARY 7R RABQWWHFDSMIDGHHALY R I XQG RUSIRGAEWDQE COMARRXIK UHIXDRY CESURYDCDOG

FRP P HIADT DR Z HH SHAWR I LCDFHRXUFDK GHHB/AWURXIK SXEQF RUSLIYDMHIXAW R [ HIQIYV G-EWLCDCAQIVDQG RURKHUCBAMBDRXUAH/Z KIFK P D LGFOGHRDADLE
FRIDER DARQY QFHOMQ) DUDQIHP HOVRURKHUDLUDG) HP HQNVZ W LG SO

3HIEQ) RUXNHR \WHQVBIRHG/ 1 RP \MVRITHIY  Z HLIQMIG\R LOYHIAKHQHABRFHHG/LQD YDUHN R FDSMIDSUAHYDNROLOYMWT HWV LFOGQ) VKRYMP  LQYHAR HOV
JUDGH LQMMMNE-DUG) LOXKP HIVDQGS 6 JRYHIP HIWHRXUMAY/
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: HKDYHQHYHUGHFOWGRUSOIG I FDK @YIGHIB/RORXUFRP P RQWRAN DG Z HER GRADQIALSDMSD LQJ 0Q FDK G YLGHIB/IQWHI RUAHHTEGH XMUH , QYHIRYAKRXGE RV
SXUKDHRXUFRP P RQWRAN Z W \WHH SHREMROR UHFHYLQ) FDK GYIGHIBY 7KHSD P HWR GYIGHI/ UL 0Q LOWHIXMUHLYZ MMOQWHAWHNROR RAUVRDGR ' LUHRRY
DOGZ L@GE-BHIGRORUHIQIV FOSMIOUHTXULAP HOW DG LDGADCARQAMRQ DQGRMHUUHBYDOAVTRW : HRXUWH® LOMIG\R BABIQDIM XWMHHDGQQIV L D) \RILCDEFHWH
GYHESP HQQGJURZ W R RUBMGHW
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7 KHIRTZ LQJ) \BEG VHIVI R RXUFDWK DG S MU DRQDVR 0 DK

1 RQDQIAMDOEDAY

t  RODSRIRP DEDIVOWUILYIQ) HIHAARWHLMKXOFHR \KOWW/R FRP P RQUWRANILQO D UHDAG\RWH\DBIR \KOWW/R FRP P RQURFNIRU
JIRWSIRAHB/R WHIMXOFHR \KIW/R FRP P RQMRBANURP \RHH HIVHR Z DUDQNZ W JURW SURFHHBY/R DOGIURP \WHLWAXOGHH
R \KIW/R FRP P RQWRFN | URP WHFDKBWH HFMVHR Z DUDQV

$  RQDSRIRP DD/DOWMGEDMRILYHH I HAAR\H\DBIR FRP P RQVRANLOWMY/R IHIQ) DXXP LI QRH HIAVHR \WHXQGHZ UAMITRSWROVR SXUFKDVH DEAMR0
KDL DATQDXXP HELQUWICBXEQF R | HIQY SUFHR SHMKDUH Z KIFK VWWHP LGSRIQAR \KHHAWP DMGLQMDCEXEF R | HIQ) SUFHUDQIHVAWR W ROWH
FRYHUSTIHR WVSURSHRMY CHMUGHAN) HANP DMGXQEHZ UMY GVARXQIVOGG FRP P MIRQYDQGHMP DAGRIHIQ) H SHOH/SD CEGIE, XV DUGWH
DSSIFDARQR \WHSURAHHB/WHIH URP DVGHAUEHGIQ? 8 \HR 3URFHHDY

7KHLQRP DIRQEHBZ. LVIAOOMADIYHRQD DQGRXUFDSMIT] DRI RTBZ Q) WHFRP SBINRQR \MYR | HIQ) Z LQEHDEWMME EDHG RQ\KHRXDO.QAWIOSXECF R | HIQ) SWFHDGG
RXHAMP VR \WLYR [ HIQ) GAMP LGHGDBUAQ) <RX KRXG UG \KHLQ RIP DARQIQWLVATEBIVRI HXHUZ 1K RXUI LDGROOWEMP HWDQG OFFRP SO0 L) GRMVCSSHDUQ) DARH
HGR \MYSIRS-AMYDQGWHE 6HPRMS) LODGADD DI’ 20 DEIYHP HV' WAXOWMRQDQGS OMVR ) LODGA DO RIAWRQDYGE5 HXGWR 2 SHDIRYY DQG3' HAUSIRQR
&CBANCBVRAN HRAIRQVR KV SURSHRMY

$VR 0 DK

3R)RPD
$ AMDO $ VS GRMG
8 ODXQWG 8 DXAWG

&DK
7REDGEW 2 2
BVRANKRTHY ( TXW
3UHHUHGRAN SOUYDOH \KDUW/DAKRU HG KDWY
IMMX-GOQGRAMELAQ) FXMODGG \KOWWRANBGEQ) SURIRWP DD/
DOWVAG 2 2
&RP P RQVRAN SOUYDOH \KDUA/DAKRU] H3
KO/ MKHG DQGRAMBQEQ) CRMID DG \KOU/RAMBOAQ SRIRP D
DVOOAAG
$ GAWNRCENG LQFCBAD
$ FRP XOMGH AW
$ FRXP XOMGRMHUFRP SUKHUYHIGRRP H
7REDIRANKREHY HIXW

7RIBCFCBABT DR

7KHQ® EHUR \KDUW/R FRP P ROVIRAN WXHS DG RAMBOAQ) DG SUR| RUP DLOWHEEGICERYHLYEDHGRY \KDUWR RXUFRP P RQWRAN RAMBECQ) DVR 0 DK
DGH FOGH/WHIRKBZ LY

b \KDW/R FRP P RQWRAN IMACEBIXSRQH HAVHR RSWRQVVR SXUFKDHWKDUVR - FRP P RQURAN RANMBEQ) D/R 0 DK Z M DZ HIKWG
DHIIHH HAVHSUFHR SHMDH

b VKOW/R FRP P RQURFN UWHYHS I RUIXWWUHMMXORHDYR 0 DK XQ@EURU 3@



Z DUDQNMWR SXUAKDH KDWR AP P RQWRAN Z W DZ HIKWMG DHIDIHH HAVHSUFHR SHMDH DG

VKDIH/R ARP P RQWRFN IMAXCER! XSRQWHVHNBP HOAR RANBRAQ) UMNAMSFRP P RQWRAN Y. DB/ LFOMYHR UAXMIRMG FRP P RQWRAN Y. DB/ Z KIFK
Z LOQYHIMKSRQWHSUAQ) R WLVRITHIQ)
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1\ RXSXUKDHARP P RQWRAN LOWLYRHTHUIQY  \ RAULQMIAAZ LOEHGAOWGLP P HADMD \R\KHH WAR \WHQAL I HHFHBAR HQWHDWXP HGLQUDOSXETF R | HIQ) SUFHR
SHMDUH DG \WWH QHABRI LEG ERRN YDOHSHMDHR - RXAUFRP P RQWHRN LP P HADIMD XSRQWHFRQXP P DIRQR WLVRITHIQ)

2 XUCHABQILEGIERRN YBOHDVR 0 DK v P LARQ RU SHAMDH 1 HAMUQI LEGIERRN YDOHSHMDUHR - RAUFRP P RQWRAN UHBUHVHIWV RANRIDIBLI LE®
DWHV VRBCDAHN GW QDRI LEGI DAAV GW\RBDICHOMYAYIG-GE WHQP BHUR WKDW/R FRP P RQWRAN RAMBAECQ) DVR \KDNEDM

1 MU LEGIERRN YOOHAOMRYSHADHR GHZ. LOYHWRLY W-SUAHQMKHAL L HIHIFHERE HHQWWHIP RQMBSHMDOHSOGE, SXUAKDHYIQWYR | HIQ) DOGWWHDY DEWMME GHV
B LEGIERRN YDOHSHAMDHR FRP P RQWRANLP P HADMY DRUFRP SBUROR WIVRITHIQ) $ 1IWUIYQY HI HFAARWHLWAOGFHR \KOWW/R FRP P RQVIBAN IMKHGLO
0D UHDMG\R\WH\DBIR \KOW/R FRP P RQWRAN DQGWHIMKOFHR \KOUA/IURP \KHH HIAVHR Z DUDQN RXUVDBIR \KIW/R FRP P RQWRAN
QMR | HIQ) DABQDXXP H3LQUICEXEQF R HIQ) SUFHR SHAKOUH Z KIFK VVWHP LGSRIQAR \KH P DMGLQAIOSXETE R HIQY SURHUDQI HVHAVRW RQ\WHFRYHUSDIH
R WYVSIRGHMY \WHIMKOFHR 5 DRKH/BKDUY DOGOWUGHAMY XQGHZ UMATFRP P IWIRQYDQGHANP DMGR 1 HIQY H SHOHY RXUDY DEWMAG QHANCI LEGIERRN
YOOHDVR 0 DK Z RAGKDYHEHHD PIIRQRU  SHUWKDM 7 KWYUHSUWAHQNODLP P HADMIGRHDHIQGHARQILEGIERRN YOOHR SHAKDUHR H LY
RANKREHY DG OQLP P HADMGOMRLQ GHANILEGIERRN YODHR SHMKDUHR SXURDHYR VHRXUMVIQWLYR T HIQY  DVLEAIDMGLQWHI RIBRZ LQ) \EE®H

$ WKP HELQUDOSXEQF R | HIQ) SUFHSHMDUH

1 FVBCY LEGIERRN YDOHSHMDUHDVR 0 DK

, FUDHLQ QHABIC LEBIERRN YDOHSHMDUHDMIEXSEGIVR G2 LOYHIRLY

$ VDEWWAG GHAD LEGIERRN YOOHSHMKDHDVR 0 DFK DU
JIVCY HIHAARWKHR | HICQY

" IOMROSHNKDHWR QZ. LQMHXRYIQWHR | HIQ)

$ IFUDH RUGFUDH LOWHDXXP HELQUWICEXEF R 1 HIQ) SUFHR SHKDUH Z KIFK VWHP LGSRQAR \KHHAWP DMGLQUICEXETF R 1 HIQ) SUFHUDQIHVHIAVRY
ROWHFRYHUSIIHR \WLYSUIRGHAMY Z RYGBLGRBDH RUGHRIHDH WWH DV DEMVAMG QHABC) LEGIERRN YDOHSHMDUHDWALYR T HIQ) B CSSUR LP DAD DOGAOMROLY
GHADY LEGIERRN YODHSHMOHWR G LOMHIRLYE\ CSSUR LP DAD SHKDUH DRAXP LQ) WDAKHQ®P EHUR WKDW/R T HBGE XV DAHVRW ROWHFRYHUSIJHR MY
SUIRGHRMY UHP DLQ/ARHVEP HOQG D MUGHEAN HANP DMGXQEHZ UMY GVARXQIVOGE FRP P MWIRQYDGHMP DAGRIHIQ) H SHOH/SD CEGIE, XV

1 \MHXQGHZ UMY H HRVHWHURSIROLQ! XOWR SXUKDH DEAMRIDOKDMVR FRP P ROWREN LOWLYR | HIQY DAKHDWXP HGRIHIQ) SUFHR SHUXQUWAHQW
VD LEGH ERRN YDOH SHAKDUHOMAKLYR | HIQ) Z RXGBEH SHAKDUH \WHLGRU DUHLQ\WHQHMIC) LEGIERRN YOOHSHNKTUHAVR H MY WRANKREHY Z RXGBEH S
\KOUH DG WHAOMROWR Q. LOMHWRLY SXUAKDUQ) FRP P RQWIBFN LQWMYR | HIQ) Z RXQBEH SHMKDH

7RWHH \WMDARANBIEQ) H HRMEGIRSWRQVRUZ DUDQVDHH HIVHG \ RXP D H SHIHFHI XUHIGOMRQ

,QDEAURY Z HP D AKRRVH\WR ULIVHDEAWR DCFOBABOGHR P CUNANFRQEMRY RVRDAD LF FRMUGHIDARQY HYHOLL Z HEHIHYHZ HKDYHVKI | LELHQWXQBY RURXUPXUHOWRUI XM
RSHDMY ST/ 7RWHH \WMAKDAZ HUNVHDEAWRDOFDSMICE, WKL) HIXU VHRXUMIEY RUFRQYHMEGIG-EW RXURZ GHYKLS Z LETEHI XUWHUGOMG
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<RX VKRX@ U-DG\WH | RTBZ 1Q) \HBRMS | LODGADOGDDARI HKHUZ W RXUI LCDGRLDOWEMP HONDQGWH UHDAG GRMY/DESHIUGQ) DARHHIGR MY SURSHRMYDQGWHE0 DI HP HW
" VAXWIRQDQGS (DOMVR ) LODGADCR RQAMRQDOGS HXWR 2 SHDIRY VFAIRQR WIYSIRGHRMY ©  HKDYHGHIYHE\WHWERP HOAR RSHIDRQY DB DG EDDERH\KHHADD
IRUH\ HOWHGG' HRHP BHU DG |URP RXUDXGWG! [CDCRADONBMP HOVDESHIUGQ) DARHHIGR \MVSUIREHRMY © HKDYHGHIYHEWHWEMP HONR RSHIDIRQY
@I RAHWUHP ROMVHIGE0 DK DG DOGWHEDDGRHKHHAEDBDVR 0 DK IURP RXUXQXQWGLQMIP | LCDGADOWEMP HQVLSSHIUQ) DAKHHIG
R WYSIRGHRMY 7 KHXQXGWGLQMIP |1 CDORLDOWIMP HNKDYHEHHD SUHSDUHE RQWWHVEP HEDVY Dv\KHDXGWG | LDGADOWBMP HOVDQG H GRMOQWHRSIQROR

P DO HP HAVDTDEWWWY HOVR DGRUP DO UHRXUIQ) CDMHWDATHGHHADY | RUDI LUSIAHDBMRQR WHXQDXGWWGLQMIP | L DIROOWIM HW 2 XUKIRLIFDOUAXOVDHGRY
GHHWOUO IQEFDYHR BAXVKDAKRXGEHH SHRMGLODD [ XMHSHIRG DG RXUUKXOVI RUDQ. LOMIP SHIRG DHQRAZHHADU® LOBFDMYHR UAKOVKDAKRXGEH

H SHAWGIRUDY. 1X@ HU

$VR $VR' HHPEHJ
0 DK

8 CDXQWG
YODQFHEKHN DD

&DK

: RINGQJ FOSABD GHIAW

7RECDIAHV
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&RP SOUMRQR \WH7KUHHO RQMV( QAHG0 DUFK

$ XVALLIDQUAHDUK DOG GHYHBSP HOMGR-QMHY
&KOQYHLQI QUYDOHR HP BHIGHG! HDMUY
&KDQHLQI QUYDOHR Z DUDQN CEOW
2WHUGFRPH H SHOH QW

1 HARW

1 FARW DABEX\BEGIVR GRIFRQARTIY LOMIWN
" HP HEAYIGHIGROZ DUDAP RAILFDIRY

1 HABRW DAMEX\BEGIKDUHKREHU

2 SHDIY ( [ SHOHY
5 HHDUAK DQG GHYHBSP HW SHOHY

5 HHOUAK DG GHYHBSP HW] SHOFVIGRUDHGE! CSSUR LP DAD RJ
| RAH\MUHHP RQMVHIGHG0 DK

DBSUK LP DAD
DGMIWS R 7+,2 WOWR DS LP DMD

FRP SHODIRQFRWWR [8SUK LP DM
GYHBSP QAR [8SWK LP DM

DOLRUDHIQSD IRTDQGERQXVH SHOMVR D5SR LP DMD
UMDUAK DG GHYHBSP HOVP SE HAVGAUQY WHI LIWKUHP RQMVR
UHIDAG\R HP SB HHRSURQYJUDQAG GG | IVAIO, HIU

DG

7KUH00E;KJ%<MV( we &KDQIH
' RIU 3HAQMH

IURP CSSUR LP DAD I ROWHWUHHP RQMVHIGHG0 DK R
7 KHLGRBDHZ DV SUP DO UHDMVRWHLGRBDHIQRIQFDCH SHOHY/UHDAMG\R WHFIQFDCEUHS0DIRD
UHDAG\R LGRS DHGKHIGRXQR | RAUDGAWRIO
DOLRUDHIQSIR HMRIO HVR CSSUR LP DAD DOLGRUDHIQWRANEDHS

DG DOLFUDHLQRKHIH SHOAYUHDMG\R UMK DG



* HIH.DCDQG OGP LOMWDIYHH SHOFY

* HOHDODQG OGP LQWWDAYHH SHOFVIGRBDHGE CBSUK LP DMY RU IURP CBSUR LP DAD I RONHWUHHP RQKMVHIEHG0 DK R DSSIR LP DMD
| RONHWUHHP RQIVHIGHG0 DK 7 KHIGRMDHZ DV/SUP DY UHDMG\R DQLGRMDHIQSUR HMRIO HAVR DSSUR LP DMD DOLGRHDHIQSD IRD

R CBSIR [P DMD DG IRLGRUDHIQRKMHUIHHIO HVR RIVHAR DGFUDHLQWHAN EDHEFRP SHODIRQR [BSUR LP DAMD

2WHULGFRPH HSHOH Qv

2\MHUGFRP H H SHOH  CHACRUHDHG OSSR LP DAMD IURP RNHULGARP HR [BSUR LP DO | RARH\MUHP RQMVHIGHG0 DK \RRMHIGFRP HR

DSSWK P DMD I RARHKUHP RQKMVHIGHG0 DUK 7 KHAOQIHLQRKHLGFRP H H SHOH  GHAZ DVSUP DU® \WHUAKXOWR DG-RUDHIQLOMMMW SHOHR

DSSWK P DMD UHDMG\R WHLWKOGRHR ARQYHME®IQRMYSD, CEGIMKHGE GAUQ) \WHWUHHP RQMVHIGHG0 DK DGFUDHR UADMG\R DRKDQIHLO

IDUYDOHR HP BH3E-G! HDMBVR VAR DCHAAKDQIHR DSSUR LP DMD IRUFKDQIHIQI QUYDOHR Z DUDQMICE@OW

/ ITXLAW DQG & DBIMICE HRXUAH/

&DEMICE HRXAUAHY

$VR 0 DK RXUDYDXDEGIFDK VRBIEBG DSSUR P DMD Z KK BBIAHOMEDG-FHDHR CBSUR LP DAD P SFG\R' HHP B $VR

0 DK ZHKDGZ RINQ) FCSAMCR DSSUR] LP DMD Z KK BBAHOVDGRBDHR DSSUR LP DMD P SHG\R' HHP EHU : HKDH

JHHDAGGQR UYHH/DEZ HH SHAYWR FRQMXH\R LGFXURSHIDY G| RAKHI RIAH-DEGHI XMUHOQGP D QHYHUBHFRP HSUR MIE®! : HOUHG-BHIGHMRQRXUCELOW \R
FRQMXH\R UINVHHNXAW DG RUG-EWLQDGAQ) \R FRQMXHRSHIDIRYY XQMKHDMIGP HYR SUR MIEGIRSHIDIR)/

: HZ LOQHHGWR UDNVHDEAWRDCFIBAEOR | XQGRXURSHIDARY \R GYHBS DQGFRP P HADH H7+,2 DGR GHYHES CFIXUUHRUQ GFHQHRMHUSIRGEW : HP D VHN\RIXQG
RXURSHDIRQ/KURXI K SXETF HIXW SUYDMHNXW RUG-EWLDCAQIV D/Z HOD/RKHARXUAHY © HFDQERAP DNHDQ  DAXUDGFHAKDADCAUR DO LA QIVZ [@EHDYDOEBIVR
XVOQG L DYDOEG! RQCAAHBEEGIMP VRUDAID 7 KLY FRXGS QHI DYHD P STRARUBXMQHW/ DQG RSHDIRQY DG ARG DOR BOG\RWHUHBAMROR RURSHIDIRYY : HEHIHYH
WDIZ HPXUWH® KDYH\K | LEHQVXQB/AMR\KSSRIWRSHDIRQAMRAIK WHGH W P RQMVIURP WHAMR \RVILAQ) || WHERP SOQ LV XTEGIVR UNHWHQHHADY IXQEQ)

P DQRIHP HAZ LEODXQEHMINH FRIWANEY P HDAUAY DY CRGHIQWKH SDXMWR BBFHFRP SHODMRQ DG UHBFHWHVRSHR RUGHD IWRIQFDCSUIRIUEP V

&DK) GZV7KUHHO RQKV( QG50 DUK DQGO DK

7KUHO ROMV( QG5
0 DK
1 VDK | BZ VXVHGLORSHDI) CRAYANA/
1 HVDK | BZ VSIRVIG-GE 1LCDAQ) LRI/
(IIHAAR IRHIQPXWMA H FKOQIHRQFDK 2
1 HVGHFUDH LRUDHIQFDWK DQGFDK HIXLYDBON
2 SHDIQY $RRMEY/
) RAWHWUHP RQMVHIGHG0 DK GHVDK XVHGLQRSHIDAY CRRMNA/Z D/CBSIR LP DAMD Z KIFK FROMAMGR DFRORICDMSGHABRWR [SSIH LP DM
RIVHAR QRQFDK FKOUHVR CBSUR 1P DA LOVRAN EDHGARP SHODIRY 7RECAKDQIHY/IQRSHDIY DAHVOQGICEOMVR C5SIR LP DAMD
ZHHGIYHDR DQOSSIR LP DM LCRUDHLQSWENGDAHN DQCSSR LP DA GRUDHIQIFFRQNSD CEGIR IVHAR. DQCSSUR P DA (GFUDHIQ

DFRXHGH SHOHVDGG LFUDHLQGH HIMGFRP SHODIRY



) RAWHWWUHHP RQMVHIGHG0 DK GHVDK XVHGLQRSHIDAY CRRMWNA/Z D/CBSIR LP DAMD Z KIFK FROMMSR DGHARWR DSSUR LP DMD RIVHA
B QRQFDK FKOLUH/R DSSWR LP DMY Z KIFK SUP DU® LGFOGH/DBSH LP DMY LOWRAN EDHGARP SHODIRD UHDME\R\WH KO HLQ! LUYDOHR
HP EHEEHGI FDMUY [P RMY DARQR GEVAMVARXQARQ FRQYHMEBICRM/R IVHAR. FKOQIHVLQWHI IUYDDHR WHZ DUDQAMICEOIV R CBSUR LP DAD 7RED
FKOQHVIQRSHIDAY DAMHVDGACEMMYR DSSUR LP DMD Z HHSUP DUO GIYH)E DQCBSIR LP DM LGRUDHLQOAFRXQN'SD CEG! DQDSSUR LP DM
(RODHLQOFFXHEH SHOAY DQLBSIR [P DMIGRUDHIQGH HIHG FRP SHODIROR DQGOQOSSWY LP DM GRUDHIQSWBOGH SHOAVRIVHAR DD

OSSN P DM | GRUDHLQRK-UDXHNCQGDQCBSR LP DM GHRUDHLQ P RXQNGXHR UHIDAG SO

) RAWHWWUHHP RQMVHIGHG0 DK WHHIHAVR 1 RMIQPUHA H AKOQIHRQFDK LGRUDHGWHFDK EDDGFHDVR 0 UK DSSIR LP DMD

) LOQRQ) SRR

1 HVDK SIRMG-GE 1 L(DAQ) CRIYLNA/Z D/DSSUR P DMD s8] I RONHWUHHP RQKMVHIGHG0 DK 58] UASHRAYHD 1 HAFDK SIRNGHS
B ILCDAQ) DAY RARHWWUHHP RQKMVHIGHG0 DK FROUMMG SUP DU R SURFHHEYIURP. WAOGFHR FARP P ROWRAN Z [\ GRWDQLRNRQFRWR DSSUR LP DAD
R DOGQHABRHGYIURP IMKXOFHR FRP P RQUIRAN XSRQH HIAVHR Z DUDQNVR DOGWRAN RSWRQV/R CBSUR LP DAD RIVHAA DQCBSIR LP DM

IGFUDHIQGH HIMGR THIQ) FRAV 1 HWDK SIRVIG-GE (LQDCAQ) CRAMEY| RAKHWUHHP RQIVHIGHG0 DK FROMMMGR SURFHHBVIURP MKOFHR
FROHMEBIGRMARBIG CESU LP DA FRIDAIRY/R \MEVFUSINRY/UHFHYCEGIR CSSWH LP DM SURFHHBYIURP \KHSD, FKHAN SURMANRQSIRIUIP BOD
R CSSUR LP DMD DOGSURAHHBYIRP H HIAMHR WRFN RSIWRQVR CBSUR LP DAD

& UMFDCS FRRXQAQ) 3 RIFLHYDQG 6LIQU LFDQW XGIP HOVDQG ( VAP DM/
0 DIIHP HQAVAVAXWIRQDQG DEIOMYR RXUI LQDQADOFRGANRQ DG UMKIVR . RAURSHIDIRQVLY EDHG RQRXUFRQRICDAMS | LCDGRDOWIAP HON Z KIFK KDYHEHHDSUEDHGIQ

DFFREFHZ WS 6 * $$3 7KHSU-SOUDARQR WHHI LCOGFLCOWIIAP HOVUATXLUA/XVAR P DNHHWIP DAY MGIP HOVDQG DAWKP SINRQ/AKDAZH HAARHUHBRIAMG TP RXQVR DAHV
DOGACEOMY AVFRKHR FROMY HWDAHVDQGACEOMA/DVR \WHEMR \WHEDDIFHWKHHADQG\WHUBRIMG P RXQVR H SHOH/GAUQ) WHUHSRMWY SHIRG , QDFFREDGH
ZIKS 6 * $$3 ZHHYDODMHAP DM/DIEMGIP HIWRQIDRIRQ) EDLY 7 KHP RWWLIQU LFDQAAAP D/ UHDMR WHYDODIROR FRP P ROWREN \WHYOODMRQR WHFN

ROWRQ/DQGZ DUDON HP EHEEHG! HDXUALOFRQYHMEGICRM/ DOG\WH YDODMRQDIRZ DGFHR GH HIWHG\E DAHVUAXEY 1URP GHARSHIDIY GRWHY :  HEDHRXUHXIP DM/DQG
DAXP SWRQVROPXUHIWVORN KIWRUFDCH SHIHIFHY DG YOURXY RKHUI CRRWAKDAZ HEHIHYH DUHU-DRCEBI XQGHMH AL WBFHY WHUAKAOVR Z KIFK IRP \WHEDLVIRU
P INGQJ MGIP HQVCERAMWHFDLY 1Q) YDOHR DAHNDQGCCEOMWAAKDADHQRABDEO® CESIWHONURP REHARXUAHY $ FXDOMXOVP D GLIHJIURP WHHHXNP DM/XQG-U

Al HHADIKP SIRQY/RUFRQGURYY

* HGH LGHRXUPUMFDCCFFRXQICY . SRIFLHYD/WRAHCFFRXQIG) SUCFLSBVAKDABTXLUH VIR P DNHVXEMPRYH AP Db/ DG MG P HWCERXWP DIRYAKRDADUH XGRHVEIQ DG DUH
@\HD \R KDYHDP DMIDOP STRARQRXUI LCDADCFROBURQ DG UAXOVR  RSHIDNRYY DVZ HIDWH\SHALLE P DQGHULQZ KLFK Z OSSO \WRHSUGASEY :  KIGIRAUMIQU LFOQW
CFARXQIY SRIFHVOMHP RHIX® GAAUBGLOL RM VR RXUILQOGADOWBAP HON Z HEHIHYHWHI RGBZ 1Q) DUHWHFUMFDCDFFRXQIG) SRIAH/XVHGLOWHSUHSODNROR LW

| LCOGADOWEAP HOMKDABTXLHAMLI QI LFDQAAKIP DAVDGMGIP HOV

) DUYDOHR FRP P RQRFN

) RUDOSHIRG/SURMMYR I HIQ) \KHHZ D/QR SXEQF P DINHAVRURXUFRP P RQWRAN 7 KH&RP ST VRG\KDW/R WFRP P ROWRAN VR WLLG SOMHVEHILQRQY) LQ6HSWP BHU
WRAK-XH DV SHAWKDH 6XEHDXHR-XO WHIQUYDDHR \WHWKDBVYR FRP P RQURAN XQEH®LQ) RUMBAN EDHG LY DB/Z D/HXP DAGE. RU
EROGR GURRLYEDHGLQSOWRY YOODNRQ/ XQICY. HEHI DQVHIR) WKDBR RXUFRP P ROWEAN R \KLG SIMEVEHILQRQ) RQ-XO WURAIK 2 AREHJ DwW
SHMKDUHDQG EHILQQRQ) RQ- DAY WURKIK ) HEXDY DV SHAKDH 7RGHMP LGHWHI DUYDOHR RXUFRP P ROWRAN XQEHOLQ) DOQOCRSWRIWIDMR
RILFHYDQGARRY RUERIGR AURARYFRMGHIG [P RY REHAMQIV ICEXWURP P DI HP HQWDDDMRY/R RXUFRP P RQWRAN YOODMRQ! LUP VIQDAFREXFHZ W WH
IXAXFHSIRIGGE WHS P HIFDD, QMYAMR &HWIHG3XEDES FFRQEQN  3URNHS LG 9DDDMRQR 3UYDMD + HB&RP SIQ ( TXW 6HRXUMEY, WKHGDY
&RP SHODIRY DUGRXUERIGR GLUARMIDAHAP HOAR DEAMRDOREMAYHDQG\KEMAYHI CRRWAKDAMEHIHYHG Z HIHUHBYDQADQG | CRRUAKDAP D KDYHFKOQIHG I URP \KH
MR \KHP RANHHOAYDODIRQWURXI K WHCEDMR WHJIUDQW



7 KRHI DARY/ LGFOXGHE EXWZ HHCRMIP WG

RAUHXWR RSHIDIRQYDQG ! LDIADOSRMRY LFOGEQ) RUGYHYR DYCUOEG FOSMIOHARUAY

RAUMBIHR GHYHBSP HADGG P DMUDOUMY UHDMEAR RUBXMCHN

RAUBXMQHW FROAWRQY DG SURMRNRDY

\WHYDODMRQR SXECFD WIGHG FRP SOQHVIQWH@ HVAHFFHVIQGMY \FARY D/Z HODVUHFHI® FRP SBIMGP HJHYDQGIFIXMURQ/R SHUFRP SDQHY
WHOFNR P DUNABEOIV R RXUFRP P ROWRAN D/DSUYDMFRP SO

WHONHIKRRGR CAKUHYLQ) DATXLAW HYHQVRURXUMHRXUM KRTHY \KFK DV DQLQWICEXEQF R I HIQ) RUDVOBIR RXUFRP SO0 JLYHQSUAYDIAXQ) P DUV
FROAMRY/

$ WHKILQ R N SHYRQHODQG\WHH SHIHIFHOQGH SHWHR P DQDIHP HW

t \WHIG/DJGGYHBRSP HUVIQRULQGMY DG

o H WP DANHFRQGURYYDH HAMY WHA HVAHGFHVIQEA \FRRLY

2 XUYDODDIRQDVR ) HEDDW |QAFDAMGDI QUYDOHR RXUFRP P RQWRANR SHMKDUH ) RUIJUDQVR \WRAN [ DB/ DG WRAN RSWROLY. DB/ GAUQ) \KHSHIRG

) HEDDW \KURXIK - X® P DIHP HQVHARHH HIVHSUFHY| RAKRH LY. DUB/EDHGRQWH) HEXOW YDODMROXQMDKHERP ST LQUWDAMG\WH\DBIR
FRPPROQWRENDN  SHAKDUHZ KIFK Z DVI LLWWRP SHAGRQ-XO DQG| ROZ H3E! DEAWRIODBV\KUIRKIK 6HBAP BHJ 7KH&RP SO \HARHH HIAVHSUFH
R ¥ DB/IUQMEI R -XO WURXIK 2 FREHJ DV SHMDH

, QHYDDDMY WHI DUYDDHR RUFRP P RQWBFNGAUIQ) WHSHIRGO DK \WWURXIKO D) P DQIHP HAAYDOOAG HYHW DG \WHUSRMMNIOLP SCRARQWWHHANP DG

| DUYDOHSHNAKIUHR WHFRP P RQWEAN ©  HFRQUGHIGHYHVGAUQY) MY SHIRG Z KIEK Z RXGBKDYHDQH | HFAARQWKHI IUYDDHR RXUFRP P RQWRAN\XFK DvP LOVRGH/UHDMG
R WH FOQFDOGHYHERSP HQADGG RSHIDIRQY/R RXUGLX] \MEWEICRHY QG DGYDRHY LOWHSIRGAIROR GXI \MEWERHY DG RXUGX] SURSEWKRZ HYHU \WHHZ HHQR\SHALLLE
HYHQMKDIZ RXCBLQAFDMD GH LQMYH KO HLQWH YODHR WHERP SI)

* LYHQWDAKHHZ HHQR\SHALLE HYHQMKDAADAHGWHRKDQIHLQI QUYDDHR RXUFRP P RQWRAN | URP \RHLQAFDAG YODHR DVR ) HEXOY R\KH S
\KOUHUHOD HG 1 URP \KH\DBIR FRP P RQMBFN LQUWDAGLOP IG-X® Z HSHIRIP H3DUMRGHRIYHYDODIRQR RXUFRP P RQWBANDVR $ SUO 7KHURRS-RMH
YDODIRQDVR $ SUO DOR LGAFDMG DI DUYDOHR RXUFRP P ROWBEN R , QHANP DIY \WHI UYDDHR \WRAN DOGWHAN ROMNRQLY. DB/ Z HXVHGDQHAP DAGIDU
YOOHR IRUZ OB/ IUDQMG I RP ) HEUDW WURAIKO D EDHGRQWH) HEDOY DQG$ SUO YODDIRY ) BRP -XCH WURKIK

2 AREHU Z HX\HGOQHAP DAGR 1 QUYDOHR RXUFRP P RQUWRANR LQYDOUQY RAUMEAN DG WHAN ROMRQLY DB : HEHIHYHWHI DUYDOHVEDHGROWH
YDODIRQ/P DAUIDD USUHIMKHI DUYDDHR RXUFRP P ROWRAN GXUQ) \WHSHIRG) HEUD WURIKO D MH@RMQGIQMYHIQ) \S-AILE HYHW
LQAFDAGDGH LQWHABIHLQWHYDOHR \WH&RP ST

7KH) HEOOW DQGWHS SUO YOODIRQY XVHEWHLGFRP HIOSSURDFK DG WWH P DNAAZSSURTK LOHWP DY WHI DUYDOHR RXUFRP P ROWBAN 7 KHP DNV
DESURDFK X\ H3IXLCHICHSXEQF ARP SDQHYLQHANP DY | IUYDOHR RXUMEBAN 7 KHLGARP HEBSURTAK HANP DA HMBUNH YDOH EDVHE ROWH HANP DMG SUAHOADOHR

I XMUHFDK | BZ VHBXMCHNVLYH SHAWGAR JHHDMRYHUWUP DQQ) AH 7 KHHXMP DA SUHHWDOHLY FOBXDMXMQ) DAVFRXQADMUH GRAYHR WHUMY DARADMS

Z \N CQLQYHAR HOAQDMP LOUARP S LODMP LOULQGAY RUKDYLQ) DMP LOUKIMEY R BYHMHIURZ W 7 KHP DINHAZSSURIFK P HDKUAAKHYDOHR DEXMCHAMKURKIK OQ
DEOOMYR UHFHQADBYRUR | HIQIVR FRP SDUIEG QMY HOVRUDXHN DOGLQRXUFDH | RPAVHGRQFRP SDUQ) XVVRDJIWRXS R RXUSHHURRP SDQHY , QESSOLQ) \MVP HIRG
YDODIRQP XABOV DHGHIYHE I URP KIKRUFDOD0G SURVIRMG RSHIDY) ADBR \WHSHHUARP S0 JURXS © HWHDDSS® WHVHBRRG P XAMSBV VR RURSHIDY COBR DUYHDAD
(DQHR LQAMMHIMSIMHYDOH/R \WHERP S0+ HWHD\KEWERMEWH GHAG-EVWR GHAP LGHHDAW YDOH

+H+ +H +H H H

CXUQP IRMPEHU DG HHPEHU WHIDUYDOHR WHERP SIQ WARP P ROWRNZ DVGHMP LGHG\R EH DG UASHRIYHD ) RURXUYDODMRVR FRP P RO
WWNSHIRP HG1RMPEHU DG HHPEHU  ZHXHGDK BUGP HKRGR WH2 SIRQ3UAQ) 0 HNRG 3230 © DOGWHIURETEON : HIKWG( [ SHRAGS HXMUDO HKRG
33: (507 3 (50 FROMGHYYDURXYSRMMIOINXGW RAFRP BV 2 XUDSSURTFK LFOGHEWHXVHR DOLQMICEXEF R 1 HIQY \FHIUR DVAHIUR DXKP L) FROMMHG
RSHIDIRQDVDSUYDMHWY DG DAMROMRY



VAHIUR 8 QG-UWHK BUG2 30 DYXE3: (50 \WHSHMKDUHYDOHFDBXOMEXQEHMH2 30 DQG3: (50 DHZ HIKWGEDHGRQH SHAMGH IVWRXWRP HY/DQG\WHTXDDW R WH
LQRP DNRQ\SHAL LF W HOFK DERADINRQP HKRGREJ\  \R DUYH DAD | LADCHXP DG | UYDOHSHMDHR  WHFRP P RQWRFN EH RHDAVARXQNVRUORN R P DINHBEOW LY DSSTHS

, Q\KH) LU XOWUR WH&RP SDQ P DEHI XURHUSUR) W LQIWRIQFDOSIRIEP V Z KIFK LGFOGHG\WHOSSURYOCR 7+,2 B\ \WHYHIEHW + XP DQ5 HHIAK ( WEY
&RPPIWH +5( & QS XMDIDVRIQUDMKH7+,2  3KDH FIQFDOMMG $ GAMRIDD WHERP S0 FRP SBIMGIWVHBRIR) SURFHW/| RAKHFIQFDOWM/| RUW3KDH
VMG LO$ XWBID DG ( XURSH DG IWESSTFDARQWR MBWWHH3KDH WG LO$ XWDIDZ DVEBSURYHG 7KH&RP SOQ. DOR SDQAR\KEP IMDMP LOUDSSIFDIRQLOWHVHRIG
TXOWUR RFRIGEMH\P H3KDH W3 LQ( XURSH

7 KHHHOVCERYHUAXGMGLOWHERP SDQ EHQ) CEGIVR FRP SBIMVOIDYR LWHRP P RN R XQUHIMG WKLLG SOV LOYHKRY EHILQRQ) 1Q- DY WURKIK ) HEXD
R \KIW/R FRP P RQWRFN DADSUFHR SHAKDUHUAXKOMY LQDIJWIDMSURAHG/R CBSIR IPDAMD  PLARY ' XHRWHOANR D) MQIGNSHULE
HYHQARDAZ RX@ KDYHLQAFDMS D GH LQWYH KO HLQWH YOOHR WHERP SOQ \WHI DIUYDDHR WH

&RP SDQ WHRP P RQUWRANIURP - DY \KMURXIKO DFK Z DVGAMP LCHEEDHGRQVOBVR \WH&RP SDQ VKD DADIP v LI KR XQUHDMMG \KLLG SO/ DV
SHAMKDH

) RIBZ 1Q) \MVRIHIQ) WZ LORAFHGHHADY \R GAMP LGHWHI QUYDDHR RXUFRP P RQWRAN DYRAUNKDLY Z [ @EHWDGHG LOWHSXEQE P DU
B\RFN EDVHG FRP SHODIRQ

2 XUMRFN EDHG LY DB/ DUH RO LHGDVHDY . UAMRAG RN [Z. OB/ \WRAN RSMRQY DQGZ DUWION : HUHFRIQ] HUHIDMG WRAN EDHG FRP SHODIRQH SHOHEDHEROWWH
JUDQAEDMI QUYDOHR \WHIY OB/ 7 KHIQUYDOHR UAAURMG WRAN I DB/ EDHGRQRXUFRP P RQWREN SUFH :  HHXIP DMWHI QUYDDHR \WHAN RSWRQY DG Z DUDQVXMQ)
WHYOFN 6FKRBY0 HIRQ YOODMRQP RAHY KLFK BXLUAWHXVHR \KEMPRYHDAKP SIRQAKDNRXESP DMIDED [P STRAKHHAP DIRQR | DUYDOHDQG UHIAMG FRP SHODIRD
H SHOHREHUFRIQ] HG 2 GHR WHHDAKP SMRQVLGFOGHWHH SHARG YRIMIV R RAUMBENSUFH * HYHESIQ) WY DWRKP SIRQUATXILIARHXVHR MGIP HW7 KH&RP S
OANVARP ST \&HAL L KIMRLFDCDGG P SOHG YRIMIW LG RIP DIRQ 7 KHIH RUH Z HHXNP DMRXUH SHARG\IRAN YRIDMIM EDVHE ROWHKIRUFDOYRIMDN R DSXECFD MGG
VMR SHHUFRP SOQHY 7 KHAHHMP DAVDUHKLIK® \XEMARYHOQGRFHWLYR | HIQ) LVFRP SBIMG\MHHHAP DMYZ LR G HUEHQHHADY MGPHWHI DUYDDHZ [GEHEDHGRY
WHWDAQ) YDOHR WHE&RP SDQ VAR P RQWRAN

7ZRR WHDXXP SIRQ/XVHELOWHICOFN 6FKRBY 0 HWRQ YOODIRQP RGHTUHKIRUFCOYRIAINY DOG| DUYDOHR FRP P ROWERN ERKR Z KUFK DUHVKEMPWR XGFHMRQN
-+ VRLUFDOYRIMINY LV \XEMPAR XCFHYBEQIV GXHVR FKOQJ HVLQWHP DUNHARYHMP H 7 KHI DIUYDOHR RXUFRP P RQWREN LY AXEMAAR XCFHIBEQI GXHR \WHSRWMELDW R
FKDQHVLOWHUAKXOVR RXUFQQFDOMDY Z KLFK FRXTSLP SCRMKHI LUYDDHR RXUFRP P RQWRAN 7 KHVRECH SHOHUHIWG R RN RSWRQVLY P DMUIDOR RXUI LCDGADD
WBAP HOVRQDQDIXOCEDY DG\ QI LFDQWORMDNRQYLOH YRIMIMY DAKP SARQRMHI CLUYDOHR RXUFRP P RQMWRAN FRXTS KNP DMIDCAKOQ) HY/LQUADMS
FRP SHODIRQH SHOHWREHUFRIQ] HG



%86,1( 66
2 XU&RP SDQ

: HOUHDFOQFDOWEI HELRSKOLP CRHXWAICFRP SIQ. GHYHBSLQ) \BIHAMGLP P XCREHDSIHYI RUFDGAHU 7+, 2 RXUGDG DAHMY DQLQYHAM DARDOGICP HKOQWP R CRIRQGX]
FOQAMIGARSRDNY WEBP HHVBIHICY DGLP P XCRIHIAW :  HFRP SBIMSRXUVHBRIRQ SURAHW/| RAKHFIQFDOM/| RURUSKDH  WXG. LQ$ XD QG XURSHDQGRXU
CESTFDMRQWRMEWWKHIKDH MG LO$ XVADIDKDYEHHQDSSURYHS : HVKEP LWHG DMP [MUCSSIFDARQ\R FRIGAEWHVIP H3KDH MG LQ( XURSH 3DMQNZ W DBYDRHG
1 RQ6P DORHY XQ) &O(FHU 16&/ & Z @EHWDMEILNZ W7+ ,2 |RTBZ H3DIHZ G VAME WHLP P XGHRKHANSRQAGKEMRY IR RS AHPLSTP [E. P D CRMUHG DG
FRP P HIADT HGE 5 HIHHIRY &HP LSTP CE VDIX® KXP 0P RGRFRDCOQNERG \BUHAY \WHIP P XGHAKHASRONHFHEIRUS'  RQ7 FHIY &HP LSTP CE KDVEHHQDSSIRYHG
LQ\KHS QMG 6\BAM/DQG\WHUAXR \WHZ RUES| RUP XAISOGIFDCRHUQEFDIRYY LGFOAQ) 168/ & ,Q) HEXDY Z HVIQHSDFIQFDOXSSD DIUHP HZ W5 HIHHIRQ\R
UHRHYHAHP LSTP [E DATR FRWVZ KLFK UHSUAHQVDMI QU LEDOVRWYDYQIVI RAKHVMG |, QUAME Z HKDYHJIWDQAGS HIHHIRQH FOMYHGHYHBSP HQMUKWIQARP EQDARD
ZON3 ICKEMRYIRJL 68/ & |RAHWHG SHIRG YDHEROQWHFIQFDO@BIHHDAGE \WH7+,2  WDDIQ@M  Z HSOQWR\VHHN DQCFFHBIDAGSSURYINR 7+, 2
LQ\KHS QMG 6\BAMY | RAWHWHDY HOAR SDIVQIVZ LW DGYDRHG 1 68/ & ( YHLL JUDQAMG CFFRHBLDAS CESURYCOWEMY GRHY QR XOLIQMA DO CFAHBLDMG WYLHZ. RUP DUNHIY
CSSIRYDCE! WH) ' $ , QDGAMRD LOWH) LM XDIMIR Z HSOO\RIQWDMDSYREBKDH  RIQFIONOCR 7+,2 LOSDNONZ W DGYD0RHG FREBUABCFOCRHU

DR IQWMBGLOHDHTFHZ NS QM3 RUBQNV3' /

2 XU/ HDG 3 LRGXRA\& DQALGDM

7+,2 WMRG RU WR 1GH\ IXORIGH LVDWEBP HHVELIHNY DIHIWAXUH® LQRIQFDOGHYHERSP HYWR HYDODMIWIRLAW Q1 6&/ & 7HBP HIY DR Z W WH
HJ\ P HWEBP HDH SO DI XQEP HABOURBILOWH\KYLYDCR FOQRHURHIY DOGWHUBMBRHVR FXUHQAKHISIHY 7+ ,2 LVEHQ) GHYHESHGDVDVHRYG RUDMIICHR
WHDF HQVRUL 68/ & | RUSDMHOMKDADYHSUIRIUWHGEH RIGWHWEQELG R FOWHULP HQR H LMY FKHANSRIQACKLEVRLY

,Q RAUUMDUA\MP QVFRYHIG\KDT +, 2 SURGEHG\MBP HIHP RA LFDIRQYDQGAMXSIRY Z KIFK XGNP DMD LQBFHEFOgRHUNGHALLF LQCDMDQG OESMYHLP P XQH
UASROAVDIDQMP P XRBILFDD 3 FRT WP RYRMP RUNVSHAKDAZ HHXQUASROLYHWRLP P XGHFKHINSRIQAMKIEMRLY 7 KIVK\ SRKHIYZ DAMAMS DG G-P ROMDMGLO

X QIHHE DQGKXP DQ) HEP RAHP REHY 7+,2 DR IQUMIG\RP LFHIQ®Z. GRMY/DQG! RIZ HGE DQLP P XQH FKHANSRIQACGKIEY DIHQAMMAK D/OQDQNV3'  RUDQN3' /
FRP SRXQG LQBAHGARP SBIMUP RUUIBMRQZ W GRWP RUBFXUHFHGUQ WH  Z HAWR REVHYDIRY ) XUKHU QRN LEMYVZ HIHU-SRUMGLQWHWXP RUIUHHP LFH 7KHH
QZ ILQAQVZ HHSEDKHELOWHKLIK® WEXREG! SHUBYLZ HEUAHDA VAHQWLE MXUDD &DCFHE HTOIQ- XO YDHGROWHHUFHMEVRYHIHY DG WHISHAF

DSSURDFK KDVEHHQ G GHG\R DGYOGRHT +, 2 LQRD3KDH  FRIQEDONOD 7+, 2 LQSDNQNZ 1\ DOYDRHG1 68/ &
2 XUBIXDARY MDA\ (FOGYDSOUHEILOQY R 0D, QrHAMDMRIOL HZ * X CSSOFDIRD , 1 ZLKWKHS 6 ) $ LQWHQHIUIXMH 7KVZ RXGDIRZ 8 6 \WMAR
SOMASDMIQWH7+,2 1 68&/ & WOD7 KHKXP DOV HIV @BIHHDMGLOWHI LLIVEDWR LQ$ XD DQG( XURSHZ RXG FROAMMWHEDIVR \WH, 1"  CBSIFDIRQ

$ GRRXIK Z HSOQW UHD \RBO ROWH\DHWV DOGH I LR @BZ HIHHDMIQRXURZ QRIGFIONOYIQWKSSRWR RXUSDQRHE1 ' $ 110Q) Z HVENHDEEGFRQLGHFHIQWH
SRMIMORBLUIEMNR 7+,2 [Q@KAR \WHICPAKDARH7 +,2 CGRHVZ HSIQW\MAFSUMQDWDIHR R WP HVEZ HAKDQWHP [ LP XP \RBLDAGCRHWMIMGLOWH
HOHURIQFDOMOWNGRQRFGE. \WH1 DIRTOROCFH, QAMMMIOWH ~ V 7KHSOQHG7+,2  SKDH  \WDOWVIOMXGHGWREHDSURR R FRAFSWIMG WDAP D EH

P RAL HE G-BHIAQ) RQLQMIP UAXOV\R LGFOGHERN SUP DY DOGVHARQE  HIGSRIQW DG EHFRQUMAMAZ LW SUHYLRX® DSSURYHGS FOQRHUWHDA HOW DVHG RQWH
FOQFOODBIHHDMIQWHT+,2 MG DOGDAKP Q) 7+,2 DFKUHYHY W LQAMIGHS FOQLFDOH | HAWEZ W DP DRI HIEGIVO HIV SUR LIDARHR WHGRAAMAMGLO\KH
WG ZHH SPARVHNHID ) ' $ IXEFHDOG DI UHHP HONVRUXVCQ) WY FIQFDONMDODYEDUY| RUBTXHMY DQCFFHBUDAGISSUIRYDD7KH) * $ LOMPAMGLVG FRHBLDAG

$ SSIRYDCBURIUIP \RDEBZ. | RUHDLHUDSSURYDCR GXIVAKDARMDAHIRXY FROAMRQY DG \KDAVLA@DOXQP HAP HAFDOGHHE EDHGRQDVKURIDMHIGSRIOAS \KUWRI DMHIGSROQAY
DP DUNHU\KFK D/DOERDRY P HDXUHP HOMBDARIUSKIE LP DIH SK\ MFDOWIQRURKHUP HDKUH\KDAA\KRXI KVMR SUHA FWAIQ FDCEHH WXV RAMHD DP HDXUHR FOGIFDD
EHH W7 KHXVHR  DVKURI DMHIESRQAVQ FRUGHIED \KRWWQWHWP HUNXUHG SURMIUHFHYIQ) ) ' $ CBSURYDD



0$,$ YURMKRRI\ Z LOWMIEHUTXLHGWR FROGAWINEHWR FRQLUP \WHDQIALSDAG FIQFOCEHCH W7 KRHMEHY DUHNGRZ QDVFRQLUP DRY WD |, | WHFRQLLP DRY MDD
\KRZ VNDAWHGX) CRMID SURYIGHYDRIQFDCEHH MAKHQWH) ' $ JUDQAMWIEWRDCDSSURYDO RAWHGX] |, 1 WHFRQLLP DY \WDOERVQRAKRZ \KDAWHGX) SIRMGY
FOQFDCEHHIW) * $ KD/UHIXDRY SURFHEUAIQSOFHWDNRXG GOGWR UHP RVQ) WHGEXJ 1URP WHP DUNHA7KH) * $VIFFHBLDAGDSSURDOSDNZ D HYHOLL LQWNID
JUQAG GRHYRAXOLIQMACQOFAHBLDMG WYL RUP DNHMY DSSIRDCE, WH) ' $ 7KH7+,2  ME SIRRFRCP D GHHG\R EHIP HG-G\R LGFUDHWHQ®P BHUR SDMHON
HIRDG XQEHJIRP RAFDMRQR WHWEAMKFDCDDOMY RUFKOQJ HLOWHWDOGALI QDG RUSUP DY HIESRON

2 XUSAHIFH * UYHD7HBP HH7DUHAQ) $ SSLRCFK

7HEP HIWOHUIIRVR WEHMYH' 1 $ QRORIGHVHNYXHIFHAKDAIHDARADMG Z W \GHALDD H3SIRMQ/DAKHHIB/R QQHIURKURP RRP HVIQFHTY 7+,2 WP HKOQWP R
CRIRQFRP SUMAMBP HI\BLI MY DOGLGBAIROR DQVFIRHULP P XQRIHIAW 7 KHHG \ P HWBP HDHUFRIQ] K7+, 2 VP HEERDMI RP HELOVW DOGLFRSR DMV INQR
WHVKFUUHR \KHFDCR-UPHTIAMBP HUHY FU-DACY DI DXOV WKRMUH Z KUK ELHINY CEDYMKHWEP HH\VGDIDOXKAMUH $ VD URKOWNHWMEP HIE VAKPMUH X LGBV DOG\WH
FORHUPHIYQAH : HEHIHYH7 +,2 WDIQMRP VEFRT WP RY/IQR KRV RY/UHIGHIQ) WHP URSROIYHWRLP P XCRAHIS,  AKHANSRQACKIENRLY DOG\KY SURFHIABNAY/SOFH
SRPSPZIMGO W KR : HEHIHHZ HFDQLP SIRYHWHLP P XCQRKHIS, HILFCR DQGZ HFOQUMRUHWHLP P XQRMHIS, HILFCR LOSDMONZ KR KDYHSUIRIUAKHGRU
GHYHBSHE UADEFHVR SURULP P XQRAHIS

7HBP HIHP DQMIDGRHLY HAHNO RUPHTSURT H.DRQ DG UAOHFHIQ FOGRHUFHTY DG WXV UHSUAHOVRCHR WHNH \WHDSHANE LI HV| RUFDRHAWHDI HOA7 HBP HDHLY
DOHJ\ P HWDAYSUAHQAQDP DMUW R KXP DQFDGRHUFHIY RHU LQWHDIJUWIDM  CRURW YOURXVP ROWSHY , QFROMDAMWIRMW IVGHAPAGIQBWWD R
QRIP DOFHIY 7+,2 KDVRQID EHHQWKRZ Q\R EHCRMWHLQFORHUFHIYWDNDH\MBP HDHSRUMYH 7( 57 &DRHUFHIY DUHFRQAEQ® \MBP HDHSRIMYHGHWR DD
XFROMRIBG AYIMRQSURFHN Z KIBIDUHIDAYHD \P DIQP EHUR GRUP DOFHIY DUHWWEP HDHSRMYHRID WIQUHQ® 7KHHRUA 7+,2 CAMW LVH SHAAMG\R EHKLIKO

\GHAL LF VR FOGFHURHITY YKV QRUP DOFHEY & DGFHUNSHALLE GWAEDFHR WEBP HIF \WKRMUH P HIDAGE, \WBP HIDH LVONHD \R GOG\R AVXSIRQLQWHFHTR Fo! |RIZ H>
B\ DYHY WB.GDG\WMBP HH BRI LQE-SHIGHWHTG-DH 7+,2 Z D/REHYHE\R LQGFHFDR-UAGHALLE WBP HHAMXSURQ B\ XMQ) WHHJ\ P HWBP HDHZ KIFK
QllHHMDM/7+,2 |URP DIRKNHUDYDIDEGI FORHMHDSIHYFXUH® LOFIQFDONH : HOHDOR FXUH® GHYHBRSLQ) SRAMMDOH WIHHDIRQ\P DTIP RBFXGIWMEP HH

P RAI\ LQ) IHOVZ W WHIRDCR [GHWA L) DEAMREOSURSUHEY GXI FOQRGDMY CRIRWP XAISGIFDRHNGH/



2 XU6HRQG* HHH.DARQ 7 DU HA& DQACDM/

2XU7+,2 SRIUP GIYH/RXUGHYHESP HYMBLSHICHR VHARQG JHHDNRQWMEP HHVIIHMY DJHQV © HKDYHLQUDMGDQH® WS HUAHDIFRK DQGAVARYHY SIRIUP CIP H3DW
LGHOM\ LY Q. FRP SRXQB/FOSCEGIR DRI WURXIK P LOIUP HFKDQMWP VR CRYW DV7+,2  \KFK DAKH\BLIHAY) DOGP RAI LQJ \WMBP HIE WKPXUAYR FOCR-UPHIYWURKIK
FOCRHUPHTLQNIQUE WEP HDHIRMW 7 KHP DQREMARYHI RAYSURIUP MR GWRYHIGHE. FRP SRXQBYZ 1\ SRVQIDED LP SURYHE\SHAL LAW \RZ DB/ FOCRHUPHIY UHDYH
R QRUP DCFHOY DQG Z W L QRU-DVHG DQIFDGRHUCRMWY 7 KIYSUIRIUP P D DORDIRZ. XV\R WHIWHD RAUSDMMBRMRIR 2 XURXUHIN Q5 JHHDMRQSISHICHR SRMQIDD
WEBP HH\ELIHY) DI HQVLGFOGHYI LYHFRP SRXQBAKDADYHVKFRHA XD XQEHJIRHLO YIMR LGKIEMRLY \WKAGY LQI LYHFDGRHUP RGHY 7 KHADBH URP \WRHWMAH\KRZ HED
VJQUED® GZH)  LKREWRY FRFHMDIRD & | RUNRHARP SRXQB/FRP SIHG\R 7+,2  DVUH GRMGLOWHI RTRZ LQJ 1LIXUH

,& 1\ \WHKDOP [ LP DOCKIEMRY FRAHQADIRY DQGLWY/DP HDAUHR WHSRMRA R D\KEMBFHLQLCKIE D
\SHALLF BRBILFDCRUBLRAKHP LEDOXQRIRD \KFK DVFHOBURIHDIR) &HOMQV/ 0 &  // & +H8 & + DG
+(.  DH1RQ6P DORHW XQ &OUACRP D &RBUHAED+ HSDRFHIXOUFDAGRP D 6P DORHD XQ &DAGRP D 06
,P PRI HG+ XP DD, IGH FHOIH WASFWHD ' DEBXQDYDOE®]

7KHILIXUWEHBZ WSHHVERH ASROHPWHYIRP ZKIFK,&  YDOHYZ HHGHIYHEI RVHRGIHHDIRQFRP SR/ DG Q+(. FHW



7KHIWBK EHBZ. G-P RQADA/MWHGRHUASROHPXYHYI RURKUQP BHUILYHQH WIHHDARQFRP SRXQG GALIDMGDY 6 G GP HJ LQRYDUDDFAOGRHUGHYHS FHOMCH
&R& ' ' 3 LOFRP SDUMRQZ W AV FXUHIMEEIGR FOHIQWIWNHNG)  7KHFRUMGREQ) ,&  YOOHVDH\KRZ QQH WR\RHSBW

YDHGROWHEBSUMQAG Z HKDYHSURIUMHG LYHVHARQG JHHDIRQFRP SRXQBARIOYIYR\MAMY DG Z WK SURFHHBYI URP \WH, 32 Z HSTIQWRIQUDMSUH, 1 WKLY [RU
ERR WP IQPIG Z \WWHJIRICR DGYOCAQ) DABDMWRHRP SRXQG\R FIQFCOMOVE, \WHHGR

$ ARRIKWHSIRIUP LVIQHI® WIIH/OQGZ HP D (RABHIEGIVR LG \XMIEGIFRP SRXQB/ Z HEHIHYHZ HZ L@EHIEGIR FUDMDVHRQGIJHHDIRQR 7+,2 @\H
FRP SRXQBY/

2853,3(/,1(
2 XUUREXWBLSHIQHLQFOGHARYH DOBUIHAMG LP P XCR ROFRB\ FDQGECDWA/I RULHDSVHG DQG UH DR, FOGRHY

3LSHICH SURGKAW DUH XQEHULOYHM DARQ DG KDYH QRABHHD SURYHVR EHVD HRUH | HRRYH 7 KHHLY QR I XDIDQMADD SRSV LOIEH CESURYHGLOWHVRX) KD WULGEFDINRQRU
Z L@P HWHGHYHBSP HQECP LOWRGH/AHVRW CERYH



2 XUGWDWI\

2 XUIRDOM\R EHWHGDG-UQWHGMVARYHY - GHYHESP HWIQGFRP P HIADT) DARQR FOGFHAMEP HIHVII M DIHQVDQGRAHMP LOUNP DTP RBAXGV 2 XULQWIO RAXVIVR
HILFAHQ® DOYDOAHRXUSKDH  FOQFDOSURIUP Z W7+, 2 LQVHTXHWDORRP ELCDIRQZ W AHP LSTP [E. 8 QP DAMD Z HHYMMRQSRIMRAQ) 7+,2 DVDSDIHNQNDGH)
LP P XQW SUP LQJ \WDR HOVRUDTLP P XQH CRAYDACY DI HOVXVHGLOWHWHDR HOAR FOGRHU 7REDM 7+, 2. KDVGHHJEHHQ\WMNG LO RO FDOMDY LQFRP ELCDINRQZ WK DQ)
FKHAN SRIQAVCKIERU 7 KHNH. HBP HOVR RAUVRDAD\ DUH\R

$  $GDIHRAUH MY FIQFICBRIUP V LGFOQQ) VHHNGQ) CFRHPLDAGDSSURYDO RU7+, 2 1Q1 6&/ & DVD\WP RUP DW UHBAQ) DQGMP XAIG-RAD 1P P XCH
VP SUP LQ) DIHQWIEP LQUAMHGLQDGYDEFHR WHLP P XQH CRYDY DIHVAHP LSTP CE | RAWHDR HYWR DBYDRHG1 6&/ & DQGXGP DM D/DFDRU
WD HOWVRXQEDIRQLOP XSG LGEFDIRQY DG HRIWSKLHY ( YHOL JUDQAG CFFHBUDMG CESURYDOWIIMY GRHY QRAIXDUIQMA DQCFFHBLDAG UVIEZ. RUP DN
DSSIRYOCE, \KH) ' $

t YURDGHQWHFOQFDOGHYHESP HOR 7+,2 B H SEUQY W GHILE OGP LOMDARQ SURMR RKHMBQEDG R FOUHLP P XQH \WHISH/LGFOQQ) FHIDMHIS,

' HYHBSDIWGRHOHR WEP HH\BIHN FOgFHHDR HOV

t / HHDJHRUGIXDRY VDM \R DFTXUHDGIMRICKXP DO D DIMURANCGHS 6 | RURKHUFDGRHULQAFDARY/

t  GHBRNHY HIAMIQR VADMLE FRIDER DARQVZ W SKOUP CRHUWDCDQG ERMKGRBI\ FRP SDQHAKDADYHLP P XQHORRYDAY) \WHISHY

([ SDOGRXUH MY LOMBRXOOSURSHY SRMRIR

: HZ L@ CFHAHYBQADIBI HVIQLP SBP HMY RAUBMCHAVIDAD\ [FOGQ) [P RY RKHY \WHI CRAKDNDUDHUGHYHBSP HYR 7+,2 Z DVGRAVRP P HIADD SXUKHS ( YHD

U 7+,2 \MFFRHMX® DEYDHHYWURXIK FOQFDOWMAH/DGWZ DBV ESSIRYDO RUXWH ZHP D | DRHHI® FRP SHIVRQIURP JHHUF DOMIDRYHAR7 +,2 D\WMUH SUDNROR DD
CESTHEGIHXDRY H FOMYIMWA/

7+,2 0 DUNHAZ SSRUMQW DQG8 QP HAD HAFDOL HG

0 RWDQHURHYDBHWBP HDHSRIMYH 7(57  LGFOAQ] R R SUP DY KXP DQFORHY G-SHIGHSROWMP RUWSH LQEFDMY DMIQ! LFDQERMMIONHISHF
XM DARQIRU7 +,2 CFURWP RWAR \KH\WP RUWSHY 6XFFHAM XOBLIHMY R \MBP HIVIQ7 (57  FOQRHYU-SUAHND\MLI QI LFDQABRMNIC RUEURDG\KHLISHANF XM DR

7XPRUSH 7(57 7XPRUSH 7(57
1RQ 6PDOO &HOO /XQJ &DQFHU 16&/& 3DQFUHDWLF &DQFHU

&RORUHFWDO &5& 6PDOO &HOO /XQJ &DQFHU 6&/&
+HSDWRFHOOXODU &DUFLQRPD +&& 2YDULDQ &DQFHU

%UHDVW &DQFHU 5HQDO &HOO &DUFLQRPD 5&&

3URVWDWH &DQFHU *OLREODVWRPD OXOWLIRUPH *%O0

%ODGGHU &DQFHU 1HXUREODVWRPD

KHD G 1HFN 6TXDPRXV &HOO &DUFLQRPD +16&&C /I\PSKRPD KLJK JUDGH

*DVWULF &DQFHU &KURQLF 0O\HORLG /HXNHPLD &0/

OHODQRPD &KURQREKRF\WLF /HXNHPLD &// C
&HUYLFDO &DQFHU $FXWH O\HORLG /HXNHPLD $0/

BRUFH/ $ 6XYH R 7HBP HDH$ AW Q-+ XP DQ&DAHUE -1 6KD. 6 YOFAKHMA: ( XURSHID-RAMDIR &ORHU 7HBP HDHS$ RRYHLQ+ XP DY/ LYHU
7IMKHY + 70KOWD HADD & OGRHUS HUHIK +LIKO DIJUAMYHO HBWENFO HIRP D&HUB TEGIVRO OQEQ7HEP HH/ HIW 1 9 IFHFRQMHADD &HD

S5HRW  DOG&WIFIS HBYOFHR 7HBP HIDHGDMY OGS 7HEP HIDHS AW Q& RBUHREDR DGR 7 ) HP DO HADD3/ 26 RGH



2 XULQUIOGHYHBSP HOABURIUP Z LG RAXVRQL RQ 6P DORHW XQJ &OFHU 168/ & &RBURBDEDFU &5& -+ HEDRFHIXOULDAGRP D +&& DOG6P DORHW X
&OGFHU 68/ & LQDBD/R FBOUXQP HACHHEDOG RUDBDYZ WK GH LHHWP P XQRAHIS HIHAZ MQHIFK WP RUWSH ( DFK WP RUWSHDQGOWDR XQP HARUXQEHP HHBY
UHBUAHNL QL LEDOAVRIQ DG ARP P HADORSSRWWQW : HEHIHYHWDW +, 2 RIHYDGMLIEBISUR LB1Z MW \LI QL LEDQWRP P HADDSRMND

$ QQXDO $ QQXDO
, CAGHAH 3UHYDBOAH 0 RUBOWV 60BV 6DV
7XPRU7\SH 0 0 0 % %

1 RO6P DORHD XQ &DFHJ
YLDV

3URVTM

&RBUWAID

/ LYHU

6P DORHD XQ &DFHJ

6RXAH : +2 * GEXD DD

7KHVEEGIEHBZ U GRVKHPXUHAP DNANVRURKHAN SRQACKLEMVRLY BHFDAVHWHIHLY QR PXUHOAP DUNHNVRU7 +, 2. @NHP RBRXGV 7 KH\ HIWLQWWHIGAFDIRQFROP Q/RQWH
IEGIEHBZ QI WHUWPLQI R )' $ CESURYDOQWHS 6 | RAKHFIQFODOQAFDMRY/R LOMIFIAHDAHWHNA HBP HOAR RUIDAD\ MRGHYHBS 7+,2 \RZRNLQ

FRP BLQDINRQZ WK FKHAN SRQACKIENRLY UL 7+, 2 [VHYHQXDED CESUIRVHGE, WH) ' $ 1 RUXVHLQPRQMQRNRQZ W FKHAN SRIQAGKIEVRLY \MVARE®ISURMGHVDKLIK BvHD
XQEHWIAQ) R \WHSRMMICP DIHNRU7+, 2. LOWDNVRP ELCDIR)

&XUHIN DQBWDSHR & KHANSROW CKLELMRU) LDQRKLMY

,QGLFDWLI}QQ//&

6DOHV B 6&/&  &5& +&&
&RPSDQ\ % W\SHV <HDRI )'$SSRIYDO

.(<758'$ SHPREQL]XPDE OHUFN

23',92 QLYROXPDE %06 2QR

7(&(175,4DWH]ROL]XPDE *HQHQWHFK 5RFKH

,0),1=,GXUYDOXPDE $SVWUD=HQHFD

7<9<7VLQWLOLPDE (OL /LOO\ ,QQRYHRW

/,%%<2 FHPLSOLPDE 5HIHQHURQ

%$(1&,2DYHOXPDE 3ILJHU ®HUFN

7% WLVOHOL]XPDE 1IRYDUWLY %HL*HQH

-(03(5/, GRVWDUOLPDE 6.

727%/

6RXUAH %R0 HG7UWDANH

, QMBAMDCB LRSHIW

2 XUIRIOM\R REVELQ P DQEQ DG HI RIFAHSDMYBRMAIRYZ KHHYHUCSSURSUDMI RURXUSURGXAWDQACDM | RIP XDWRY/ SURFHAHY P HMRG/OQGOQ  RKHUSURSUHELY
WRKQRBILHY DQGRSHDMZ R UQILQY ROWHSURSUHEY WKWR RKHUSDMEY ERK LQWKHS QUMS6VBIM/ DG LQRKHUFRXQUHY 2 XUSITANFHLVAR CRAYHD HHN\R REEIO
Z KHHCBSURSUDM LQMIBRNOCEURSHMY SIRMANR! RURXUPXUMABIRGAWDQECDM/DG 00 | XMUHSIRGAWDIECDM/ SURSUHEY (QRIP DIRQ DG SURSUHEY WAKGRBI
WURXIK DFRP ECDIROR SOMONV SURMANROR SURSUHIBY NJRZ KRZ DOGWMECHVHFUAN DG FRQMPWDCDUDCIHP HON ERN LQWWHS QMG 6\BM/ DQG CEWRDG + RZ HYHU IX@
SOMYBRMANRQP D GRABURYIGHXVZ LW FRP SBIMSIRAMAIRQ DI LOXVRP SHIVRYZ KRP D VHHNVR FLLRXP YHNRXULQMIBRXOOSURSHWY 2 XUNKFRHW/Z LOG-BHIG ROWH\N.AQY
NIRZ BGEIH H SHIHFHOGNGRZ KRZ R RXUP DI HP HQABHOUAK DG GHYHERSP HYBHYRQGGHO DVZ HOD/WDAR RAUDGYMRY FROXABQN DG RMHUFRQURRLY 7RKHS
SUIRAFWRXUSURSUHIY NJRZ KRZ WD QRAEDME® Z HVHHN VR SXQ SOFH CESURSUDMLQMIDCSRIAHY| RAKHP DIHP HOAR FRQLGHQINOQ RIP DARQUATXLY DORXU
HP SEA HH/ FROXGEQN CEYMRY




DOG RAHUFRQUIARLYAR HIMILOR FRQ LGHIMDIY DI UHHP HOMKDABLRAEVIKHAVFRXUHR FRILG-RIDOQRIP DR DG Z KIFK Z LONXUHAVFBRKUHDG DALI P HOWR XVR
WHLG-DV GHYHBSP HQV GVFRYHIHY DOGLOYHIRQYLP SRUBQAR RUBXMGHW 6HH25 W) CREY+ 5 MW5 HIDAGR RXU, QMIPRMICBURSHW | RUDBAUMRIDOQRP DR

© HI LG RUSDAQV ERN QUHA® DOGLQFRMER DNRQZ W RAUCFHMQ) SDNGHY LOWHS QMG 6\ Z LK FRXQMSDMVIQ FHVEIQFRXQUIHVIQ( XURSHOQGAHMIQNA P DU
FRXQUH/LOWHUANR WHZ RS WHBE. FRYHUQ) \WHP DNRUSKDLP CRHXWAICP DUNHV

2Q HHPBEU Z HHOMBGLQR DQLP HIGHS DG UAKBAG DI UHP HQVR RAUSURUL RYHP BHU DIWHP HQVZ W 7 KHYROGR 5 HIHOVR 7KHS QYHMWR 7H D/
6\ VP RQEHKDD R 7KHS QYHMW R 7H DV6RXKZ HIMQO HAFDOHIM) FRIDAMHD 876:  3XUXOQMRWKH P HIGHG DG UWBMG DI BHP HAZ KIFK Z HUH HAR D/\KH
876: $JUHPHUZHRAEQG DQH FOMYH Z REY IGHIFHOHWR GHYHES DG FRP P HIRDT) HWHI RTBRZ LQ) SDMVIP L@/ Z KIFK DHIHHID GUHAMGRP HMRG/R
XMQ) 7+,2 DIGOHRZ Q500G RUFRQRMGE 8 76:

70M® 3&7 $ SSIFDNRQL XP BHU

7HBP HIDHO HADMG 7HBP HH$ GMIQ) &RP SRXQBY 3&7 86 T2 MXGIOWHS6 0; 1=
OQB58 DOP HKRGR X\H SHOBQ) 106 &3 &1 (3 +. DUG6*

7KR ' F\DORIH 7KR' J 5RAXWIQ7HBP HDH' FSHIGQWHBP HH' \ VXGAIRQDGEHD HDKIQ
9DURVO RGHYR! 7KHIS, 5 IMBQAE DFHLEHDY

387 86 2 SHEQ IQWHE 6 PHNRGR X\H
8\HR WRG WR7UDIVKHIS. 5HMBQN HBP HDHSRAMHIHADAE YADQ7XP RY
387 86 2 SHAQ LOWHS 6 PHKRGR X\H
7UDRHOR UJ SWMHM/H MFDA/Z LN 7HEP HDHO HADMS 7 HBP HIHS GMIQ) &RP SRXQBY
387 86 SHAQ IOWHE 6 PHNRGR X\H
DG DQROH FOMYHZ REZ LGHIFHH\R GHYHES DQGARP P HIADD HUHDMGWKQRE\ WKW 7KHS 76:  $ JUHP HOMFOGH/DQH FOMYHQRHQHWRS 6 SDMR
H SIS SWO DGSHIAQ) 8 6 SOMABSIFDIRORY KDLQ) DOHMHAY SILDARQR O DK Ll DSDMANJIUDQRG
KDYLQ) DQHDMHWW SILDARQR 0 D Ll DSDAMAVIUDQMS OQG KDYLQ) DQHOMIHWW SILDARQR 0 DUFK Ll DSDAQNVIUDQMS $ GEDMONDUH
PHRRGR X\H
2Q HHPEU Z HHOMIGLOR DVHFRIGDIUHP HZ WK 76;  Z KIFK VFVRUW \KH DI UHHP HONEHE HHO\KH SO/ SXUKOQAR WHERP SIQ. H HAMQY IWRSIR)

WKWIQWHS 76;  $ JUHP HOADQGREIQQ) DEAMRIOIFH)HUWKW 3XUMCOMMNHFRIGARHQHZ M8 76;  ZKIFKZ HUIHHARDAKHE 76:  $ JUHP HONVZ HRBBIGHS
DQH FOMYH Z R LGHTFHQH\R GYHBS DQGARP P HADD HWHIRWZ L) 8 76:  SDMONCP LO

7MW@ 3&7 $ SSTFDNRQL XP BHJ

6HTXHNDOY D HQ/R &DOFHYBMQ) 7KIRG DOG&KHNBRQNVQKEMRY 3&7 86 SHEQ IQWHB 6
DQG3&7 PHKRGR X\H

DG DQROH FOMYHZ REF LGHOFHH\R GHYHBS DIGARP P HIADD HUADAMGWKQRE\ WKW 7KH8 76:  $ JUHP HOMFOGHVDIQH FOMYHORHOHWR SHIBQ) 8 6 SDMW
CSSTFDIRQR KDYQ) DQHOMIHAW] SILDARQR 0 DK LI DSDAAVJIUDQMS 7 KLY SO JHHID GUAMGRP HERG/R XMQ) 7+,2 LQFRP BCDIRY
Z LK LP P XGHAKHANSRQACGKLIERLY



;. HFRQIMXOED DXHN/DQG UH LOHRAULQMIBRNCCEURSHYY MDAD\ DvZ HGHYHBS Q. WRKQRBULHY DOGWHISHAWF FOQAM/ $ VRUBMQHVHYROH/ ZHP D [P RY RAHJ
CRRYANY | L DEAWNRDCSDMMNISSIFDARVIQSXIMWWR - RAULQAMBRXOOSURSHYY CFTXMANRQ QG SURMANRODAD R DEDSVWR FRP SHIMRQRUMR VH] HSRMMORSSRIMANY

2 XU7HP

: HKDYHDWHP EGGOQH SHIHIFHGP DIIHP HYWMP Z W GHHS WDKK GHYHERSP HQADQGFRP P HIADT] DARQH SHIHFHIQWHDUD/R WEP HIH UG VAHFH
[P P XCRKHIS, DOGCRRWDYDMIUD R RFRRI\ LQAFDIRY

. H 7THP KUKQIKW

T 2XUMP VOGE RXUERIRXQEHU&KIH ( [ HRXAYH2 |1 LIFHUDQG3WMGH/® @GO MRF + HLVORO ' D50 %$ ZIWRYHU  \ HOWR H SHIHFHIQWH
3KOUP CFHAWFDY DQGYARMKGRE) LOGAMHY + HKD/AVHYHEROBDEHIKLS WP VIQ YDURXVRIFREI\ FRP SDQHY DG BXMQHW XQWIDGKDYDWIFN BWFRGR
\KFRHW DD HUSKDWP CRHANDY $ WMIDV3KOWP D, F  &HKOBRQ, F 05, (R \M&RSRUDIRY LFOGQ) GHYHESP HWIGFRP P HADT DARQR P DMURGFREUA
EUDQ5/ RUDQY] DARDOFCSIEMN EX@EQ) \BBQABFXUY DQGGYHBSP HWDG | XGRIRDOBOGHIKLS

t  2XUSKH 0 HAFOR |1 IAHJUDQG+ HIGR ' HYHESP HQAO KO BIRAFD 0 * VDI RWP HUSUIRMAQ) CFDGHP LF P HAFDORGFRBIMADGG H SHUHAHG SKOWP CRHAFDD
SK\ MALDDH HRAUYHWDABUQIV DVKFRHWM XCFOGRAHUGX) GHYHBSP HOMERN BFRGIURP - XQR7KHISHAWNY, F  DFTXUWGE. &HOHHYO 6 3KOWP R FIFV, (F
$ B IHWR&RS 0 DONQG&RS 0 HEPPXH ,(F DEG3I0H),F [P RY RKHY + VH SHIHFHIGFOGYFRIQEDOGHYHESP H)AR FHDAHISHY &$5 7
FOGR-UYCFALQHY CQNERGHY DOGOQIERG. GXI FRMIDAY $* &V DQG\P DIP RBFXGVOARWDZ IGHWIQHR \WP RUWSHY DG FIQFDO.QAFDIRY

t  2XUSKIH 6FAHQNIE2 IIFHUGHIHO * WO QRY VD3K'  ZKRLVODIQMIDIRDD WHFRIQ] HE\AHQMWIGGH SHWOQWHDBD/R P REHOAXI QVFRYHY 006
GYHESP HOMRFRER)\ \WBP HIDH LP P XGH W-IX@RY \WHIBHAWEY QFBRIGY QFORIGY ' 1$ DJG51$ DDBRIXH/ 0S.G DG RAHFRMIDM/ \P DD
P RBFX®V QG QFOLF DG EDHGWHISHAWF DIHQNV + HIVAKHFR LOYHORUR DCRYHOMBP HIHE\ \MBP HDHVELI HIY \WHDSHKWF CESURTAK VR SRMOMCFOGHHU
DA HADQG UASRQUEG | RUGDAQ) WHUAHDA \MP \WDAADUIRM HG7+ , 2 F/AMBP HHVELIHAG) CRAMWY

t  2XUSKIH ) LGDGADCR |IFHU-REBK) 0 P XUUHKDAHYHEDV&KIH ) LQOGADD? | 1LEHUI ROMAYHDOSUYDMD KHIE DQG SXEQE® WIGHEFRP SOQUHVIQWKHKHIGK FOUH
I LCOADOAYLFRY LQYHUR HVOQGP 04 CRMUCY LGBAMMEY , QWHHURBY KLY UASROIELONYIGFOGHG6( & | LQOGADOFERWY [QHIRUHIMRYY FRSRIDM
JRYHIDFH GIDCDGDEWIINRY DJG\WP EXAQ) 0 RIWFFHQ® 0 U0 B XIWHZ DAKHAKH | LQOGADCR | LFHUD/S YOAP + HIGK ,(F *$YDAP” 0 U
0 P XUWHEHIDQKLYFDBHZ M 3UFH:  DMKRXAH Z KHIHKHZ DvDRHWLHG SXECF CFFRXQIERMNIQG MAMKHIS P DI HP HYBRMMRYYZ W' HID: WS H QRTY
DG30MH: HBU,F

: HKDHHY DI HGWHIRIBZ 1) DYMRY Z KROMOOEQ [QMIDIRDD UFRIQ] HH SHWIQRFRRI \WBP HIHVDGWBP HDHUMIAK \REHDSOWR RXUSAHQINVLE
$OMRY YRIG 36$%  Z KIFK SURMGHYLQE-SHIGHNRO EQAQ) \FLHQNLF COYLEHVR RXUP DRI HP HOAMP LOWHURBY GHEIGGEHBZ. XQEHHIFK P HP EHIVQP H

TRP *DMEWNLO ' 3K' *3WRHWRUR &DFHU,P P XCRKHIS 8 QYHMWR &KIFDIR

2 GHR \WHNH SRFHYIQFIGRHULP P XQRNH DS HY DQG CFFRP SOKHGLQWHI IHTS

. H IQBXMDRURQDOSKDH DQGSKDH WDWIQ0 HDGRPD ZIW. HWKES 2 SAYRS HNE

,P P HADMSDWEUG-QAR \KHERAHY IRU,P P XQRKHIS R &0FHI 6,7&

GHYHGROWHSIRIWIP FRP P [WkHYI RUWHS P HIFDQ6RAHN | RURMQFD GFRRBI\  $6&2  DQG\WHS P HIFDR$ WRADMRQI RU&DFHS RHIK $$&5
6HYHYD/DQHARUI RUS DGFHUS RHDK OQG- RAUCDA RU, P P XQRKHIS R &DGRHU

2 QRXUBS % Z LOFRYHMEQMNRIDOMAHIFK | RUDGFOGFHY | RURIQFDOGHYHBSP HQV

+H +H +H +H H H



TXAREIXEOX 0 ' 3K' +3WRHARUR 2FR®\ 8 QYHIUWR 0 HAAHDQG3KOP R &OML DSRAD 5 RP DQD

+H +H +H +H H H

7RS. H 2SQRY HGU . 2/ 1Q16&/ & DUG&S5 & LQ( XURSH
. A LQMWDRUQP RHMWDD SKDH DQGSKDH  RUQFDONDY LFOGQ) P RWWP P XCHWHIS, DIHON

2 CHR WHEHWSEDKHE FIQ OO DRY D5SHIWIQP RWABH HIHIFHYLQWH 1 DNRDORRP SUHKHLYH&DGFHUL HERIN 1&&1 IXGHIGH
3UMG-OMR 5RP DQAOD) HEHDNROR &DGFHUBRAHNAY

( QVRUIRUWH-RUICR &OQFD2 FRR\ -&2 5 RP DIDQHIAWRYD

2 QRXUBS % Z [BDGRIQFDDRMMAVIQ( XURSHORRW\XP ROWSH/ 168/ & &5& * DAME +&& +HIGDQG1 HAN 8 URBILFOCFORHY DQG/ \ P SKRP DY

-HIY 6KD 3K'  + 3UR HARUDQGO LFH&KOLP DQR WH' HEDWY HWR &HIDARE\ 8 QYHMWR 7H DV/6RAKZ HAMD

+H +H H H

+H +H

2 (HR \WHZ RESGOCHYIQWHWYG R \MBP HbY/DOGWBP HDH

BFLHQNLE FR | RXQE-UR WHUAHDUAK \KSSRWY RAUGDGSUIRIUP 7+ ,2 DQGOQLQM UDCDGYNRAR \WHSURI P

+LIKO LQOHONCERP HAFDOWHIKHIZ IWRYH)  IWKHGSDAQVDQGP RMWDD  SHHUUAMEZ H3 SXEQFDINRY/

6RANMDOG) (DD RSRDIRY' MMIXMKHEEKOULQ* HIDNE S HADUAK DQGD' MM XK 3UR HARUD/S QYHIWY R 7H DV RXKZ HAMD KDYLQ)
UFHYHEWHS QYHMWR 7H DV5 HIHQAV2 XWBQAQ) 7HIFKLQ) $Z DUGDQEWHO IQRHE\WHDSLSH) RXQEDIRQ3 R ARG Z DG

$Z DE-GWH( XQFH. HIGHB 6KUYHUL ,+ $ @OFH3IRGHUSZ DGO

2 QRAUB$ % ' UBKD Z LABIRVGHVAHQNIE GOGYIKLS DAKHT+,2 FR IQHIRUDGGDZ RO [GHUFRIQ] H5H SHWOWHVAHTFHR \MBP HIVDOG
WEBP HDAHLQFDGFH)' UBKD VHYH/D/AKRHEKOLLP DQR \WHES %

" DMGSWKA 0 ' 3K' £3WRHARUR 1HXR2 GFRBU\ ' XNHS QYHIIW

+H +H+ +H H H H

7RS. 2/ 1QSHADNF DOGOBXMCHAR RFRRI

( [ SHWQWIQUNRDOUAHDUAK DG FOQFDOGHYHESP HQWV

([ SHWOLP P XR RIFRBI\  KDYLQJ GHYHERSHGE DQG FAQFDED \MKAMG GHOBUMF FHIDYCFA.GH/ DG RKHULP P XQR WHISHANY
3UCASOOQMAMDRUR DQ®P B-UR P SRUIWDIRICDCG QM IDIRIONMAH/ ERK FIQFICD0GSH FIQHD

YRPHJ LWHARUR \&RP DNUFDGFHURHQMY 7KH5 R D08 KLGBHIY+ REMIDD HERXHOQGES QAU / RYH&DQRHUE HWH+ 9D R+ HIGM
2 QRXUBS % Z LDAMAQWIQMAR DO MUK LQYANQ& DFHY/| RUFOQFDOGYHESP HQV

*XQU INPHYO ' 3K'  + 3URHAWRUDMW CAHWEHS QYHMW 0 HAFDD) RV ' HEDW HAR 0 HAFDODARAKHP M DvZ HOD/WHGQUHRRUR \WH-+ DFHWEH
8 QYHIW KRSMIVHP HIHR QERDRY

t

+

YRGWQIHR H SHIP HQBODOGFAQFXCH SHIHFHIOP RBAX@U  FHOER®R)\ DOGRIQFCARKHP MY WBQUMIY WK UAKOVI P EHFK\R
EHBMGHDQGI URP CFDG-P LD\R FOQFDODER DAY R P HORUWHGH WHHDNRQR P XAMAVASIDY WAHIK SIRMAVE, SIRMAQ) Q7 \KHISHAWF
DESURCAKHYI RUFDCRHUDQGWIBP HIHUHIWG QMDY

([ SHWOWHERRI\ R \MBP Hi/DGWBP HDHIQWHWDA HOAR FOgRHU

8 QEHUKHUFDSCAW DV HRUABY * HOHIDOR WH7 XUNMK 94 RAKHP LFDCBRALENV RO H3 YDURXVYLP SRMIQADARDODG LOMDIRDOFRAUHY/ DG
FRQIUARHY

2 QRXUBS % Z [@DAMAQSUHFIQFDCDGWIQMMRDODFK. CRIRWAMP ROWSH/



$AP <RSS 0 ' + 2 FAGHNOAKHP LFDO&KOIUR &DGRHUS HAHIUAK DG 00$ WRADM3UR HARUDQG' LYIMRQ&KIH R 6XULFDR FRE\ DIG&RBUHABEXIHY
DM DIRB& 6P PR/ &, GAMIQDAMGERP SUKHMYHEDGFHIE HIMID/S 7 6RANZ FAMQO0 HAFDORHIMIL)' DXV

$ &R SBWWGDIHIRZ \KLS LQWKUJLFICRIFR®I\ D0 HP RUDDBGOR. WY &DGFHUS HOMU RPXMQ) RQXSSHU* | DOGKHSDRSOGRUDRELIDY PR DQG
NRLCHSS 7 6RANZ BAMDLO
$ ' WHARUR WH/ LYHU7XP RIBURIUP D/8 76:  DQGERK KLY DA DG FIQFDOQMANVDUHI REAVHG ROWHGHIYHY R FOUHIQSDIMOVZ W SUP DY @YHU

FOgRHU
0 XKUWRIQHEN REQROGDGHUIQOYHIFDGRH
2 QRXUBS % Z LMDMWYZ W GHYHBSQ) 7+,2 |RAMHWDR HWR QYHUFDGRHU

2 XUB$ %LVSUP DUO ARP SHODMGE ZD R \WHIWAR WRAN RSWRQ/DYGHMP IQHGE. WHERP SO DV DSSURSUDMIQUARRIQWRQR \WH\SHALL LF VHVFHYRUDBHDVR
H SHWHR HKP HP BHU

. HOWHDORKSSRWGE. DVFDRHSERIGR GUARY Z KRHP HP EHYKDYHWLI QI LFDQMU-SUHHXUDON.AYIQFRP SIQ EXQRQ) DOGFRSRIDMILQDGAQ) DvZ HOD/GHDIGH/
R FRIDAYHOOEHIKLS DOGERDGH SHIHFH

2 XUSWRILLP V
THBP HH7DUJHNY 3WRIWEP

7DUIHAY]) 7HBRP HHD7HBP HDWH/ HOGVWR & DQRHU&HD HOW

7HBP HWVDHUOLRQ/R . WBHMYHQFBRMHVHTYXHIFH WDATLHDXRADAM Z W \GHADT HE SIRMQYDAKHHIGY
R QQHOURKURP RIRP HY WDAB-SUAHOADFUMFDONA  WHLDSHXAWE VB FWRUFDCRHU 7HBP HWDUHR WO G-EIRRG
LQLP DIHY ONHWHHIGR DWKRHDFH

0 DOQMDGFHR \WMBP HIHVLYHAHQND0 RUXQDP WG FHIXOUSURT HIDARQ DG FRQ HYLP P RAUIW LQFDGFH
FHIY 7HBP HIWVLQKXP DQPHIY FROMAR GRXEB! WDQEHG DOGMQI B \WEEHE USHDVR \WHVHTXHIH
77$* * *  ZKIFK\MP LOMIODMQIGIVDQEG » H \WMRQRYHKOQ R \WH*  UFK \WDQG 7 KHUP DV

I XGAMRQ LR FES DG SURMFWHIHIG/R  FKURP RARP H DG WMXVVR SURYLGHI HHIE WELDWY 7 KLY FCSSLQY
IXQAURQLYP HADMGE. DVGHADCOUKIWAMUMIOZ KIFK WH » RYHKDQ) SOMPASDMYZ LW WEBP HH EQAQ)
SIRMOQ/LODTIHERS WIKFMHFDEBGE7 GRS 7 KHLP DIHRQWHUIKWH GRVWHIHHDOBRDIROR \MBP HIH
D/WHHIG B R \WHKURP RRP H/ Z KIFK DLHGFDMGLOWHQEBKVR \WHFHD

$ CCBAGIURP 7UDQAHEHONCD HAVBANRQDQG @ HANGY
P RAIFDNRLFUDHWEP HDH * HHP BHU

7 KHP RWNFRHAM XCOQIFDGRHUGXIVIQWHP DNHARED. WSO LOMIHHZ W RID RHR \KH\GHA LF FCSCELONA/RUE KD DN FOGRHURHIY X\VHI ROWP RUJURZ W DQG
SIRIBRY , QFRADMRUGIGGX] FOJAGM 7+,2 \BJHMEZRP DMUKD® DN SDAZ D V

t 7DJHMY FOFHAHDMBRHIE' 1$ WKAMHDOGIXPURDOQMUW DG
T $PYDMY WHLP P XGH VWP \WDAMUDYLP P XQREILEDD 3 FRTE WP RYLQRE KRVUMP RIKDATHUASRQLYHVRWHES, 7+,2 W GHIL H/Z WK LP P XCH
DAY DIHV ONHAHANSROACKIELRY | RAKHSRMINOR DASFN DQGCHMR. WP RY



7KHAOWEHEZ UH GRVWHP DQ. GLHIHQWP HARGVE Z KLEK \WKFAHW XCOQIVFDGRHUGLXIVP LI KWBLHYHOAMP RUJURZ W DQGZ KHH7 +, 2 BB/ LQUADMROVR WHRKH
DSSURDFKHY

$ OBWEIRP _&HD 9ROPH MWH _3DIH "2, MHD

5 RBIR WH( @\ P H7HBP HDH

7HBP HDVHLYDUERQFBRSUIRMOHY \ P H UYHYHWIQAUSBH \KDAK QAHM] HAMBP HHUSEHDNI P \WHEHILQQRQ) RUGHQRR , QKXP CQFHDY \KHWEP HDHKRBHI\ P H
FROMMVR DKUK P RBFXTUZ HIKWRP SB Z 1\ DWP SDMUHILR FROBIQQ) 51 $ WKEXQWKT5 DG DSURMOQRRP SRIHIMKHFDED W VKEXQWKXP DOWWEP HIDHUHYHIH
WDQFUSBH K7 (57 QP RWIRIP CORP DIF FHIY WEP HDHCARAW LV CEVHIQGWEP HIHU-SHDVDHEWEZ W FHDAYIMROOGGZ MW DILQ) 7HBP HDHLYHSHADD

LP SRVIQAO! HIEDMAKHY UHSURGPMYH FHIY DG RIHAMAKHYZ KHIHH WOLYHFHISURY HDARQLQGHHRDY -+ RZ HYHJ P RIDGKOVIRUP DOMKKHY DUHWEP HIDHMBOA7 HBP HH
DMMR) EH RIGDAHVEQWUAKRTS UAKOVIQWHXQFDSSIQ) R FKURP RRP HHBY Z KLIFK \MEVHTXHO® LG 1$ &P IHDQGROMAN U-SIFDAHVHRAHFH , QFRQMDIV
ERW R R DOFOA-UFHIY QP RWASP RUWSHY KDYHGHAREEGIWEBP HIDHIRMW Z KIFK GOB/AR\KHWEELT] DARQR \WEP HH/DQG DEBRZ VI RUXQDP MG IURZ M

SRMNICDERY Z W AVFDHSIRIBANMRD 6XAFHM XOBIHY R \WBP HDHSRIMYH 7( 57 FORHYUASUAHIVDMI QL LFDQASRMMDC RAKHISHANE X\ DARQLQ DB RIDD
WP RAWSH/

BLGFHP RWNADGRHUPHTY DUHUHIDQARQWMEBP HIDH| ROWHUNKUYLYDO DQG\MBP HIDHLY XQEHMBEGIRURQD WIQHQ® SUAHNDABZ GYHYLQQRIP DCFHIY \MBP HIWR FOR-U
FHOY DG WEP H.DVAH DUH DAMERRYH\VEL VI RAKHGHYHBSP HOWR Q7 FOGFHAHISHAUPY 2 3URR R 3UGHS®! | RUYDIEDARQR \WEP HH\WWWKAMDCLQAD UMY \BLJHIY DVD
\WH.ISHWF FROFHEVWZ DV GHP ROAMDMGLQ YIMIR LOKXP CQWP RUFHIY XM GRP LCDMCHIDAYHP XEQWRP VR K7( 57, QWHHH SHIP HW WEP HDHCRRW Z D/ERDKHS
Z KIEK Z D/DARADMG Z W FRMAVMEP HHVKRWWQ) \MEHRXH® GOAQ) VR \WHFDGFHUFHIY G-DK 5 RO KDV DOR LA FDMG\WDNADGRHUPHDSHALLLE DOMMBP HIY
D06 DQMAMBP HDHWHISHP D KDYHIHZ HMGHH | HRMKDOP RHWEGWRTONDA HON \KFK D/AHP RKHIS, RUDARKHES, 7 KWVKDYP DEHOQNFOGFHAH IS HEDHGRQ
WEP HDHLCKIEMRQDQDUDR LQMMNOP HIFACH + RZ HYHJ DWP SMR QUHA® \BLIHAMBP HID/HLQFOQFDOMDY KDYHQRA HABIRSFHE DQCBSURYHGGX) DARHHHIRW
KDYHHFRXQMUHG P DMIDOTP VIRQYSUP DU® GAHR LGRUDHE\R] LAAMA/AKDAP D BAXOVURP \WHIRY @ SHIRGEHE HQLQWIRQR DQMMBP HDHWHDF HWGIW
\WH.ISHOWE H | HW



" UIHHMDMSS$ PAMWR 7+,2 D7HEP HH7DUHAQ $ JHW

7+.2  WR TGR\JXORIGHRU WMRG VDWW DTP RBFXGIWEP HHVELIHMY DIHOAMDAHAKHH\ P HWEP HDHIRS 1$ LOAUDIRQSUHRP LOQ® LOWH
WEP HUF \WKRMUH YDHERQSUH FOQFDORMARY 7+ ,2 MMBP HHVELIHAQ) CRIW LVEHIHHGWR EHSUP DU® FOGRHNSHALLF LQWP RUPHIYZ W CRAVHWMBP HDH BXVWRAQ
CRUP DOFHIY YDHERQRXUH \WMYHUYHZ. R SXEQF® DYDIOEBILQ RP DIRQ \RRXUNGRZ GEIH7 +, 2 WVAUHRAMEP HIHELIHAY) CRMRQXME LQ) WBP HDHLY QLI HBHNURP
RKHUFRP P HIADD DYD.OEGIFOGRHAH IS/ DG WRHPXUHO® LOSXEQF® GVFBRHEFIQEIOMDY 7HBP HIY DRQ Z MOKHH] \ P HWEBP HDH SO DIXQEP HOBOURBILO
WH\XUYLYDOR FOQRHURHEY DOGWHUUAIMEBGRHVR PXUHAKHISHY 7 KHWERP HOWVCERYH DHQRAQMG-G\R ILYHDQ LQAFDIRQWD +,2 KDVEHHYSIRYHOH | HAYHRAKDAW
Z I@BFHYHUIXDRY C5SIRYDD

,QCRQFIQADMALY SEDKGIQWID 1O DRY Z MVEHNHNNARY 7+,2 Z D/IRGWR EHFROMIMG LOFHDY LORWHEWDMUFRIQ] HSE \WMBP HDH DG
WHDLGFRISR DAGLORWEP HIVR WHFDGRHURHTY 2 RHLGFRSRDMS 7+,2 FRP SURP IVHG\WH FDCRHUPHTIVMERP HUHVAKPUUH DQG | XQRAIRQ BDAQ) WREXGTsSQ)” R WH
WEBP HBY IGOANROR * 1$ @P DIHUWASRQHY DOGUISIGFDGRHUFHIGHDK 7 KHHSUR RXQG\WIKAMUICP RALLFDIRQY/R FOQRHUPHIDMEBP HIHVZ HHILBEDIES! , QERK LOYIWR
DOGLOYIYRWMAHY 7+,2 \KRZ HSDYHY SURP SV I HRAFDAMQ) \WBP HHXQFDBSLQ) DOGGDAQ) \R FORHUPHDIGHDN LQE-SHIGHIR \WHLQUDOMP RAMBP HHGQIW

7 KHOERYHIUDSKLF WSUAVHWV DO FWEEDWKHG P HKRGR CRIRQIURP SUHRX\O FRQGAMS URVHDUAK LQ URGHOVWDVRUIP \VWKH VALHQWLE UDNRQDEA | RUNXUKRHURIQFDOWMEHY EXW
KDVQRW HAEHHQ\MMMG LOKXP DV

Q [ XUNHUQRQ FIQFDOUWHIUK LOW QIHCHE DQGKXP 0] H3P RAHP RAHYR WBP HIDH H SUMQ) FOGFHYXQRRYHIHG SBYIRA® XQNGRZ Q\MBP HIHVBLIHMY DRIV
R 7+,2 \SRILFD WX |URP WEHINGRZ QR FOQRHURHIY 7KH7+,2 FRQEIQQ) ' 1$ WP HQW UAXEMY [URP 7+,2 \MBP HIHAMXSIRY DUHSIANHGLOR P LRRQFBL
DOGOUHUHBDAHG URP \WHWHDAG FDGRHUFHTIQR \WHEGRGWIHP  Z KIFK HKDFHYLP P XCHUASRQAY $ QLP P XCHUASRQHZ DVREVHYHS DMIEARGAR WP XDNRQR \KH

P $667,1* SDNZD VIQWHKRWS 3&V ' HBIMFEHIY S &V D/ZHID/CANWDIRQR 1. FHIVDQGE'  DOG&  OP SKRA\WVIQYYR $VWKH\IP HWP HDAKH7 FHDY
CRYDIRY 7+,2 WDR HWHBAGOYHYR P\ HRLG GHIYHE\KSSUAARUFHIY 0 ' 6&V LOWHWP RUP LFUR HYLURGP HQAV70 ( Z KIFK YFRQUGHIHGLP SRAUBQVRUDD
DQIFDCRHULP P XCHUASROH : KIBI7+,2 CAYDAGE' 7 FHIY IWBRIGFUDHGWHWREDQP EHR & 7 FHYOGXSUHXDME3' H SHMRQIQWHE' 7 FHIVRQ
SHUFHTEDUVIQWWHP RAHP RGHD7 KLY WK G-P ROMDAMGKRZ \WH7+,2  SURGFAGWEP HHWHA/P D KDYH\KHSRMMDOR LGRHDHLQIDMVHMCQ) DOGOESYHOQN

WP RULP P XQW , QWKRWWKLYLP P XGH\K AP WP XOMRQDQG70 ( UHP RAHIGY SURAHHEHGLQD\SHALLF DQMHY G-BHIEHOAP DOCHUDQGLQBAHG DEBWYHLP P XCHUASROH/
WDAHDAFDAG U 0QQ) FOGRHUFHIVIQYIYR



7 KHCERYHQRAG UFHQAKMAH/ LODKXP D] H3P RAVHP RAHIDOR \VKSSRWGWHK! SREHVARDAHTXHMIODEP IQVADIROR 7+,2 |RMZ HSE DQOQWV3' / WSHR
FKHNSRQACKIEMRUP D RYHIFRP HUMMECFHVR FKHANSRIQAEGANDGHLQ DGYDRHG FOGRHUP RGHY VKIJHAAY) \KDARHARP ECDIRQWHIS, FRXGEHHIVE' /  UAMMEQN
SDMON

$ P IQWDIRQR BZ GRHVR 7+,2 [P HS\RCAYDMWHLP P XCHW VWP YID7+,2 IQGFEGWMBP HIF' 1$ P RAILFDIRY IRBZ H3E AKHNSRIQACKIEVIWHES, QN
3/ RUQW3  HIP LCDMSDGYDRHGWP RWIQSUHRIQHICP RAHYZ W FRQLUP DIRQR FOGRHUFHDNVSH\SHALLE LP P XQHP HPRY  7KIYSRMMIORU7+,2 \RLQGBAH
PP XCHP HPRY Ll FRLLP HELOKXP DQRIQFIONDY Z R{GEHDAWFVHDMHR 7+,2 WP HROQP R CAIRD RIHIQ) WHSRMELON WDAKHLP P XGH AP P D
FRQIXHVR EHCRARYH DI CLOWAKH FOGRHUPHIDY RYHUH \WOGE-GSHIRG/R WP H SRMMDED UHSAQ) \WHQHHG RUDBAWROM-DR HOW

7 KHHSUH FIQFBOUARXOVSURYLGHG WHEDMY | RURXUGQHZ. FOQUFDOKH DEHXW VDA | RIVATXHQND® DR LQMMUQ) 7+ ,2 D/ DWEBRP HH VB HMG D HQAVLWXAMR CRRY DM \WH
LP P XCHW WP D) DQWWH\SHAL LIF FOOAHJ IRBZ HGR\ 1P P XCRIWHIES RURKHULP P XCH CRRYDY \WHIDS\

/ 1P MMRQVR 2 WHJ7 KHDSHXWF$ SSURDFKHY/

,QFRQMDIR 7 +,2  Z KIFK \BLJHMWEP HiA/ DRKDIBIIHI RAKHSRMMMNCFOQFOCSSIFDARQR - SKOWP CRHANFDID XVH XOMBP HDHICKIENRY HI P HMXDA VKH
WHISHWF Z IGERZ WHUDQJHR GROJHR DAXJ RUR IWFRFHMDARQLQDERA® WX WP WD/SIRIGAAD HH | HAYHWHES,  DOG\WHRWQ REHYHGGHD, EHEHD
(QUWDIROR DR HADQG SKHIRIWVSLE BASRQH FOEBGWHE @) SHIRG  6LGAHWKHDQIBURD HDYHH | HAAR DQ GLUHAAMBP HIDHLGKENRULY G-BHGHNRQ\WHWMBP HHOQIW
R Q) JLYHQWP RUPHID FIQFDOUASROHZ L@EHGHD) HGE XQMDKHWMEP HIH/EHRP HFUMFDD \KRWDQG\RXY FIQ QR BRI HUSLRAFARHFKURP RRP HY 005 DY DUAKEMKH

FOQR-UPHDEHY 7 KLV UL DMI QU DA BHUR FHIEYIMRQR EHRP HOSSOUHQAVOQGWHDR HAWP D KDYHWR EHILYHQ FRQIDARAM | RUZ HNVAR P RQMY SRMNID 1Q
FRMQRIRDZ LW RKH DR HWP REDDMY \R DFKLHYHOQCSSURSUDMGYHCR HILECR

7+,2 $ 7THBP HH7DUWHAQ $ JHOW
YERNILRXQG

7+,2  WR 7GR\ IXORIH VDX QKHIFDD P RAILHG\P DTP RBAXGIQFBRUGHWDAZ D/RILQID GAMIGHE\REHIDLP SRHGAKHP REHIB, GXJ GYHBSHG\WRZ RN
DURXQGSXUCHIDR) WM Z KIFK Z D/AIQEG R FOMWHES, IQWH  V 6SRORUGE. WH1 DNRICS.OGFHU, QAWM 7+,2 Z D/H \WMMYHD LQYHXIDAGLODABDIW
FOQFOOMOYZ IWRYH)  FOGRHUSDIHQKEMAN DOXOQGSHADME \WDMS ERK DV/P RRKHIB, RUQFRP ECDIRQZ W RKHUFRP P RID XVHGWIQELGDIHOVR WHWP H
6HH37+,2 &EQFIYUDY EHBZ |RUP RHIQRP DIRQCERAAKHAWDY $ WIGWRTOWDR HYVRDM\ Z D/XVHEZ KHHSDN-ONZ HHWDMG\R P f P XP \RBLDAMGGRH
07 DFRPP RQISSURK | RUFDCFHMHIS, GXJ GYHBSP HWS GRRXIK MG UAKAVZ HIHSURP MG GHYHERSP HWZ D/ CEDQERHGLQI DYRUR. RKHAKHIBLHY

7 KHSUHLRXVKXP DQH SHIHFHSUAHONMIQULFDQMP MMRY/D/IWDMARWH — VDQGHI®  VZ KHOWHLP SBP HQBIMROR! , &+ * RRG&QIFDOBUIRNHYZ DVGRA HAQ
HIHAW7 KHSXEDKHG WA HY QG RABVFRVHAHBEQ @MUSRONVIOQHZ MKHPXUWHVE+ * RRGE&UIFDOBUIRNAHY \XFK DVH I LFCR. HIGSRQNDQGVHURXY DEYHYHHYHOV

Z KHMHAWRHHIESRONZ HHUFKHS Z KHMHMWHEDBZ DI RXQGWR EHWBMIFDED QI LFDQADQGVHURXY DEHYHHYHOV ) XUHU Z HERRMWIRZ. Z KHMHMRHSURMMGH/
Z HHSRZ HHG | ROWBIMIFDOWI QU LFDGFHIQWHZ D RAUSOQHE WMEHYZ LAEHSRZ HIHG EDHGIHHDI ROWHUAKOVR \MHHSURUKXP COWMAHY Z HEHIHYHWWDA +,2 KDV
DZ HDHWEEDWKHE\D HIV SUR LB Z KIFK Z HIQMGWR LQG-SHIGHR® G-P ROMDMWURXI K RXURZ QRIQFDOWMARY 0 RURRYH DIDSURUMMARYZ HHMFRIGAERME SUP DUO 1Q
KHDYLO SUHWDMG UHUIRRY SDFQN

) XUKHUGARGGDIDOMYR WHERG R SURU7 +,2  WHIUK LQAFDMY WHIRKHY Z HHQRAY. DHR WUHNH IDRRY Z KIFK L WH - KDGBHHNCRZ QDAWHWP H P D KDYH
LP SRS WH G-AMRQWR F-DVHGHYHBRSP HQW7 KHVHI CRRYWKDYHRQ® BHAVRYHHGMAH Z \K\KHP RWHRHONQ DVIOMWDMGLOQWWHI RIBRZ 1QJ JUDBKIF

7+ ,2 WAHBGG\MEP HHVBLIHMY P HKDQWP DG UAKAY LP P XCHIRRNYDIRY
SWLIKGAXI HSRKH 0 7' 7+,2 FDQEHLP P XCRKSSUALYH
3URSHUDEP LQVADIRQR 7+,2 \RCAYDMWWHLP P XQHW WP |RTBZ HGE\ [P P XQRKHIS, R DFKIHYHEHWABASROH



7HEP HIW/OHYLED 1$ WKPXUA/QVARYHIGE -0ANG] RMNIVAOERDRY | RUZ KIFK KHUHFHYHGWH1 REHOBU) HLO Z KIFK DHSUAHMDARHHIB/R HIFK FKURP RRP H
Z KIFK SIRMAWHIHRP HIURP GHIUDEDIRY XQUHAHWOLY UHFRP ELCDIRY WD DGLQMIAKURP RRP DO XMRQ 7HBP HIY DR Z WKHH\ P HWEP HIDH DUHERK AXADD
IROMHVKILYDCR FDRHUPHTY 7HBRP HDHZ DVGVRYHIGE! ( @) DEHK Y(OMNEXUQDQG&DIRD: UHGHU Z KR\KDUHG\KH 1 REHOBU HZ W - DN 6] RABNLQ

7+,2 VEHIHHG\R\HBRMYHD \BLJHAMBP HDHSRIMWYH 7( 57  FORHUFHIY Z KHHWHH] \ P HIVORYDMS YHOXVVQRPDOFHY — \R R SUP DY KXP DQFIFHY
DH7( 57 GBHGHMSROWP RANSH LGEFDNY DVLIQI LFDQMERMIMOXHISHNE X\ DARQIRU7+,2 LQDE RWNDIDXP RAWSHY 7+, 2 VFDGFHNGHALLF GWAEDFHR
WBP HUF VAKFMUHE, \MBP HIDHEBDB/AR AVXSIRQLQWHFHTR RO IRTZ H5E IBGAHDG-DN YDHEROH WRLYHUYIEZ R SXEQF® DYDMEGILRIP DIRQ 7+, 2 WAELHW
WBP HMVELI M) CRIRQXW] LY WBP HIDAHLY G HHIWVURP RMHUFRP P HIFDED DYDOEGIFOFHMHISHY/ DG \WRHAXUWH® LOSETFD GVRRVHEFIQFIOMDY

Q  WHO $,$ BMDUAWWIP \KRZ HSWDAQP RAHP REHY7+,2  SURSFHG\MEBP HIHP RAL LFDIRQ DG GMXSIRQLQGGEHS FOGFHNGHAL LF LGCDMDQG DEBWHLP P XCH
UASROHDIDOMP P XREILFDD 2 FRE RUXQUAGRLYHWP RUNSHY : KHQ7+,2 Z D/OGP LQMMIMGDBZ. GRMY LO QIHHE DUGKXP DQ HEP RAHP REHYR WEP HDH

H SUAWQ) FOFHY | RTBZ HSE\ DEUHNVRDEZ. | RAKHIRAYDNROR \KHLP P XCHW IP DI LQWAKH\SHAL LF FOGRHU \WMHDI RTBZ HGE\ DMBEDG R FOUHLP P XQRKHIS, DIHQV
O\HDRAHINSROMKEWRU &3, HWHIB'  RU3' /AR SBIMMP RUUHIUAMRQZ DVREVHYHS Z W QRREVHLYHG\R] LAMY 7 KHVHH | HAWKDYHEHHQ U SIFDMSLOP XOME0!
SUHFIQFDCP RGHY X\ 1O DIBOEQ) FKHANSR QACKIEVRLY RUDGDARQ\KHIS,

YDHCRQWHHWYAH/ Z HK SRKA HGWDW +,2  DEP LQUWMHGLQDGYDAHR P P XCH CRRYDIMY \WHISHY H)  AKHAINSROQACKIEVRY IDADNRQWHES, HFY - DAARHGYHY

\LJQULEDQ® GZ HAKDWHGYHY HYDODAGLQSBHYLRXY FIQFDOMDY Z 1@F SUPH  \WHWP RUHYURGP HOADQGLQMDMDQRYH.DGDQMMP RULP P XGHUAGRQH 7KLY BEIHON
DOHQMHD GHZ \KH.ISHANF DSSURTK | RU7+, 2. 061 RP VWHEDLYI RAWHQY. FOQFDOMDAM) | RUSTIGHS | XUWUHWDY

7+,2 3UFQQFDO HYHBSP HOW

7KHIRTRZ LQJ \XP P D) H/AKH UHBYDQABUHFRIQFDOVMARY ( [ \WMLYH SUHFROQFDOWMAHY KDYHEHHQSHIRP HE\R YOIEDM7 + , 2 VSUP DY P HAOQWP R CRIRQ \BLIHMY
WBP HIVGLHA® DIGFDMQ) FOGRHUFHDG-DA ID\WBP HDH P HADMS' 1$ &P DIH

7RRXUNRZ OGIH 7+,2 DRGHKD/AKRZ QLI QU LFDQAMBP HIH\BLIH) CRRW LOQP HIRXVQRQ\P DOFHIOQ) FOGRHU 16&/ & OGP XAMSBIRKHUFDIRHUEDHG FHDIGHIQ
YR DOGLQYIYR LFXAQ) EWRAP MGWR\P DOFHOOQ) FOGRHU 6&/ & P HDQRP D FREURRCFIRU &5&  JAREMXRP DP XGNRPH * 90 QLI XVHLQUQUE SRQMH

JIRPD ' ,3* QHUREDWRP D SOFUDIF KHSDRFHIX@UFDUAQRP D +&&  DvZ HODY/KHIG QG GHAN FOGAHU EU-DAWDQRHUDGE SURKEIMFDGRHU

,OYIMR QWP P DY (& YDOH/ \WHFRGFHUDNRQ/DAZ KIFK KDD R \WHVREOO® BHUR FOQAHUPHIYOHGDG ZHHISSIR IPDAD -0 \R -0 7+,2 ZDVGRW

A R LF LQGRIP DOXQREM RIP HE\MBP HDH QIDMYHAHYDVRFHMDIRY/XS W~ —0

,OYDYR QWP PO \WHCRHNDABXEMGLOFDGAHUFHDGDK Z HHIQWHWDQIHR PJINI G-BHYAQ ROWHUHP RANSHDGWHVAKHGBIR \WHGEXI O LQVDARD

UQIQY IR R @ VSHIR Fo

,Q0 DK WH8 6 ) RRGOG' LIS IQWIDNRY )' $ JUDDMG2 IKID' WJ' HU@DIRQ 2" ' \R7+,2 |RANHWHDN HOAR KHEDRFHIX@UFDWACRP D DGLO0 D

WH) ' $ JWOMG2' ' \R7+,2 IROKHWDF HWR WP DOFHDOQ) FOGRHU7KH) ' $V2 [HIFHR 2 ISKBR3WRGAEW' HYHBSP HQAWP D JUBQARSKDQ GHLI (DNRQ WIMV\RX
GXIVDIGHRBIIFVWDNDHIQMGHE T RAMHWHDR HOAMAE D) RV RUSUHYHANROR  IDHAWDHY RUFRQAWRQVWWDATH HAWHZ HAKDD SHRSBIIQWHS 6 2 &K' X
" RI@NRQSIRYIGHFHIMQEBEHH W L(FXAQ) 1 LADEADACRHMYHY WR\XSSRWKIQFD0GYHERSP HONBQGWH SRIMANDT RUXS WVHYH\ HIWR- P DN FOMYIW | RMHGX)
| RAWHGMI QDME RBKDRLQAFDNROLOWHS 6 L \WWHGXI LV XA DMY CESURYHS | RUWGHLI DIMG LQAFDIRY

7+,2 LQBHTXHMOS GP LOMADARDLO$ GYDFHR & KHANSROWCKIELMRY &3,6 7 KH.DS\
,QYDR 7+,2 DV PINJ QRH ZKFKFRIASRBARD  PJ SDHQND GZ (RH DP IQWWIGIRIZ HSE DRH@ BBHIN IRWBZ HGE DQLP P XQHAKHANSR QACKLELRU

HWHUDQVSIRIUP P HGFHDG-DMSIRMQ  3'  RUDQVSIRIUPP HGGDN@OEG 3 /  SIRGEN IAXGMGLOARP SBIMWP RUMHIUAMRQLOL 68/ & DIGE&S5 &
X QIHHE P RAHUP RUP RHY



$WHVEBZ GRH 7+,2 Z DVIEGI\RWIMRP P P XQREILFDD 2 FROWP RY WP RYWKDAER CRASROGRWHE3, WD HOV LORLP P XQREILFDID  KRVWP RY Z KIFK

WHUASRQGHEZ HDR \KHI RTBZ LQJ VHIXHQMOWDR HWZ W D&3, 7 KHHSRMMADQMMP RUSKHRIVSLE H | HAVZ HIHDBR CAFRP SDQHGE, WHH | LFHOAQBAIROR \WH
WPRASHALIFE'  FHOY D/ZHOD/&'  DGQOMDONGBUL. FHW O HBU  E

7 KRHUASRQHYZ HHOAHYHG\RURKI K \MBP H.D/H G-SHGHANIQG FOGR-UPHDLSHALLE CRIYDIRQR D ' 1$ @P JHUASRQHY DIGE F* $6 67,1* SDMZDVE 7+,2 7KV
ERG R UMUK U-SUAHOMWHEDLYI RAKHQH 1P P XQH CRAYDARQWHDR HYWRDA

7KHIRBZ 1Q) WBUAVHIVNA KLIKQIKWIURP 7+,2 SUIHRIQFDOUAHDRK

t 7+,2 KDVEHHQWAMAGLOP XQMBBISUHFIQFDOWMAH/HYDDDMY YOURXWP RANSH/IQYMR LFOAQ) LOOQ) FREUHABD SURKEIM EBDIVRYDUDQ KHIGDQGGHN
ENQ P HIGRP D DQGQYHUAIGRU7+,2 KDVOOR EHQWAMGLOIQYLYRP RAHP RAHYR OQ) FREUHABDELNQ P HIGRP D @YHUDG EQFDFHY , QWHEHBZ
JUSKIE \KH®IVEDQHOG-BAWFDGAHUFHOFREQ. |RP DARQLOYIMIRDAD. WXV FRQGAMS Z LW YDURXVWSH/R \WMBP HIDHSROMYHFOGRHY P HY SIRKEIM
EWDMRYDULD FREQ ENQ KHIGOEGHN , QWHFRQMRCFROP Q FOR-UFHIYIWEZ. |, QWHVHFROGFROP Q Z LW \WHWEBP HDHLCKIEWRUY4 %6 WHFDQRHURHY
DORJUZ , QWHWLLGFROP Q 1QZ KIFK WHMBEP HIHVBLIHY DIHQWV +,2 Z /OGP IQUAMBGDADFRFHMDIRQR  —0  FOGRHUFHIIURZ W Z DYYIMED
LCKIEMG , QWKHI R FROP Q LQZ KIFK 7+,2 Z DVOEP IQUMBGDADFRAHOADIRQR —0  FOCRHURHIYZ HIHDOR YIME® [CKIEMWG 7 KHVEP HFRGFHOADMRQVR
7+,2 ZHHDOROP IQMMIGLOYYRIQURGHWP RHY P LIFH  FOUQ) WP RY GHUIVHGIURP HWHUELDQ RUGYHU RUP HIGRP D RUGHXUREMWRP D RUFRBUHAID
FOQR-UPHYZ HHWHDMGZ W 7+,2 DV PINJ\R PJ NJ GRAY  \IQU LFDQABBAIRQLQWP RUP DAFVUAXEY [ URP \KHWHDR HAZ K 7+,2 Z DVREHYHG
1 RMWDI + , 2 I DRV VHHLQ SUHFIQFDCP RAHY KDV HAR EHGHP RQMDAGLOKXP D)/



t 7+,2 GPROMDMESRMMIOR \HPRYHD FDOVHFDGRHURHIG-DN Z W CRYHHY \ P HWEP HIDHYHYXVCRIP DOFHIYIQYIMR 7 KHEHBZ JUSKLE LOMADAY
|RUP DRQR \MBP HIF @P DIHIRAL 7,) V LO\WWEBP HIDHCRANY SRUMYHADGRHUAHDY EXWRAQGRIP DOGRQ FOGRHIRXVFHIY WAXAY | RP CESIFDIRQR! 7+,2
7 KHH@OBIQEFDMP RBFX@UP HKDQWP R 7+,2 \KDABJHMMEP HIE' 1$ R FOGRHUPHIYWURKI K \WHUAMIP HIDHH \ P DIE CRRYWY $ VWKH\VCP HWP H
CRUP DOFHIY WDAUHGHYRGR WBP HDHORMW DHQRADIHAAGE 7+,2

0 HYGHJ, HADD &DQFHU VARYHY

7,) +\MBP HHAP DIHVIQBFRGIRL

75)  + SURMQDARADMSZ L\ \MBP HIY/

*[PPD+ $; +SRMOQDARADMGZ LMIQGAENQR ' 1$ @P DIH
&58& + FREUARCFIRU

K7( 57 + SIRMQFRP SRHOVR \MBP HDHHJ\ P H

t  7+,2 D/DMQIGIDIHIMKRZ HELQYMRMBP HHVELIHMY DR LOFDGFHUFHINKDADH BMMBQAR WUIRICHN.CDHIGKEMRY 7.,V AKHANSROQACKIENRLY |,/
1. <(592<5 ISP XPLE DQGDKRWR FKHP RKHISH/ 7KHEHBZ JUSKIF 1Q1 6&/ & DQG0 HIXRP DP RAHYUASHRAIYHD G-P ROMDAVIQYLYR
WEP HHVELIHMY CRAVWR 7+,2 LOP LIFHP RGHYR OQ) FOFHU GHIMHGIURP 3(5&  FHIY DQGP HIGRP DGHIMIGIWRP : 0 FHDY YR FHDOGHVOH
UALWEWR P XAISBIMEELG R FOHAEX) FRP SRXQBY/ DVOMMGLOWH) LIXUHGIHIB/

LS + LOMSHMRGHDOQUAIRY
J o A VEINCHIQMBIXNG



)1 D IQMIHRQDDD

s 7+,2 Z DVREVHYHG\R SHHDM \WHEGRG RINQ EDUIHIDQGLCKIEWYP RUIJURZ W LOGAQ) 1Q WP RAMBP HHG M XCQRINRQ DG FDCRHURHDGDK LOLOYIMR
P RGHYR Al LEXOWR WHDNEHE D BROQAXH Z KHHQRWHES, H MV, QWHEHBZ JUISKIF WYV IVKRZ QWURAIK SHHFHR &DSDH  HY\ P HZ KIEK LY

DWRADMSZ W FHOGDK 6HIXSW 6  HADD, QGG \WWBP HHAP DV HWR WHOAMBP HDHH SUIAAMQ) \WHIS,  URMBQNEHADMF BNQWP RY 0 RO&.DCRU
7 KHISHXWA

7,) +\MBP HHEP DHIQGAGIRL
0% +BENQFIFHFHDIH

T 7+,2 WDQIRP HEFRE WP RYIQRE KRVMP RYWDZ HHUASROLYHWRLP P XQREHIB 7+,2 X\ HGD\MBP HIHILIHAY SDKZ D WD GHIL HGZ LK
FKHINSR QMCKIEVRLY DG RKHULP P XQH CRAYDY \KHIBLHY 7 KHUWP RUVGHALLLE LP P XQHIRAYDIRD UAKXAMY 1 URP 7+,2 VSUP O P RGHR [RIRY RYHFP H
UALEFHR PXUHOAAKHAN SROACKIENRU &3, VIQEDGR FOVHWWHIS,  DY/LEOMIDAGLOWHI RIBZ Q) & RBUHRICE DGFHUP R3-D7 KHEHBZ. JULSKLE G-P ROMDAN
WEP HHVELIHMY CRAVWR 7+,2 DBRGH DOGLOVATXHQMCFRP ELCDIRQZ W LP P XCHRKHANBRIQACKIENRU DQIV3' /| FRP SRXQG DN R XPLE QP LFHP RGO
R FREUAICFORUGHIMGIURP 0 &  FHIY 7ZRARAHVR 7+,2 DIHWKRZ QR FRQVROXP RUJURZ \WZ KIGIDQN3' /| DIHQABHIXHQMCDEP LQVADAROR
7+,2 @V IRBZHGE OP IQWDIROR WHOIQN3' /  DIHQMGHP RQAMDAVG\OSSHDDGFHR WP RUFHIY

t PPXERRIECP HPRY ZD/REHYHEIQP RAHP REHY Z KHHWHLP P XQHW VP FRQMHGVR EHCRAYHDI DOMWKH\GHAL LEWHDAGWP RUFHDVSHIRU. @)V
SRWAGP RUGRAXDIRY 7 KHEHBZ JUISKLE G-P ROMDAW\KDARHYP RUI UHHDQP DYWDAZ HHWHDMG Z W \KHVENXHQMORRP ECDINRQR 7+,2 DQGOQNV3' /
FRP SRXGZHHIRBZ HGIRJ @)V Z W CRREVHYHE WP RUBFXUMIFH 6XEVHTXHOW



DQP DVYZ HHWHADBQIHGZ W WP H/PRMO &  FOQRHURHIY &DORAHUIURZ \W Z DV QRAREVHYHGLQWWHAHDQP DY G-P RQMDAY LQBANRQR DQMMP RU
SIRMAIY P HP RY OVMUMVHTXHQICDER LQWDNRQR 7+,2 DOGDQNV3' /  DIHQMM 0 HGHU, HADD7HEP HHWHWSRMMDM/67, 1 *  G-BHIEGHRADQIMMP RU
[P P XQW &DFHIEHD ( 6HBAPEHU

0 RURHJGHRWHP $6 67,1* CRAVDIRQFDOMGE 7+,2 \MEP HMHBLIHIG CAW Z D/REHYHELQQP HIRXY SUHFIQFDOMP RUP RAHYZ KHQ7+,2 Z DVOEP LQMMIG
IRMBZ H3E\ LP P XQHORMDAY WHES\ \XFK DVLP P XGHFKHANSRQACKIEMRY DQV3' /  RUDQV3'  DQMERG

VAWAKHB RIMK. SRKA HEWDT +, 2 OGP LQUMIHSLODGYDERHR P P XCH CRYDIY WHISHY HI  FKHNSRQACKIEMLY \DEDARQWHIS, HF  DAFRHOYHYMIQI LW
®Z HAKDQ\KHBYHY HYDODAMS LQ SUHYIRXV FOQFDOMDY Z LGP SUPH  WHWMP RUHMLRGP HQADQGLQUIDMDQRYHDTODQMMP RULP P XGHUASRQH , | FRQLLP HBWURAIK
DEAURDCROQFODXMAHY WY FRXTS UHSUAHATQHQMHD Q7 WHDSHAWNF CESURTFK | RU7 +, 2. DQGIRP WHEDMYI ROKHQH. FIQFDOMDM)\ | RUSTQEHS | XMBH\WMDY

7+,2 &QQHAOYUDY

;. HSDOWR UHD \RBD XSRQRXNHD JHHDMSFIQFDOO HY DOGHI LFCR. G L | DYRIEG! LQVKSSRWR RXUDQIASDMGL® $ ILAQ) IRU7+,2 +RZHYHUT+,2 D/D

FRP SRXQG Z DAKH\KEMAR LOHAM DIRQLQQ® HRXYVFIQFDOMDWIOWH ~ VVRWHHD®  VIQDYDUHVR \RIGWP RYDQGKHP DRBILFDCP DI QAR 7 KHARP SRXQG
ZD/HYIOOAGLODAPDNQCHMD  3KDH \R3KDH FIQFOOMDYZWRYH — SDMQMWDAGE P DNUFDCRHULQRWANRQY DG FOGFHURRRSHIDIYHIWRKSY 7+,2 ZDY
VGHGLOFRP ELQDINRQZ WK FRP P RODIHIWLQXVHDWKHWP H LFOAQ) P HM 0881 8 RUP P\ FLQ \ERZ LGHD XVHGODA O DIHOMRWDAD YDUHNV R FOGFHY DG
GNP LDV 6WWAHY XM LQJ) 7+, 2 DYDMQIGIDIHIMDYHEHHD SXEQKHELQSHHUUAYLHE HENRXUIDY $ VSDWR WHH MM @WEDHR RIQFDOH SHIHGFHZ MWWHEXI ZH

H SHRAR UH HHOPHWHRTHUL &, WMAHYLQWHSXEQF GRP DIQDVZ HIDVH HHIFH1 &, WRWIDO 1 ' 1LOQY LOVKSSRYR [Q,1° 10 SXAWXOOAMR) ' $ BIXTIRY/



7 KHIRZ 1Q) \REGV\XP P DU HWH7 +, 2 MQI®IDIHNEHHIUMHZ HG SXEQKHE @B DYDMEG! I URP WH SUHYLRXYV FIQFDONDY

3KDH
. " HFUSWROR
6wa 7XPRUT\SH 5HIP HY' RHBFKHEXG! ( YOOTEGIGXEMAV 2 BV S D YO 5 HERQHY
7+2 R PJP JMHOHHY
3HADUFS PAM/ HAHP IDZ KRUFHYHG IR RAVAHY - ZHWY SHHUEDIXDNGEURSDN HOYDIRYR (PG IIRCEVEEE IO
& SuRJ 0 [IPXP \RBDMGQRH 0 7' ZDV QHHI\ P H/ QUDIGYRP ) mvsmwmsnﬁnp o
PHITBROUQH 03 RU WMRDIAGH b G ol b JHoryiey DBSHAD DOG\NQUTANRYY forioief
KRAYIR) GRH/HY  ZHY
6RUH +L1JIQ/* 5 -[PIQ' & 6KRM1 $ 0 RPSOBUS +DWWDQ* DOGELIHDG ( 33KDH, HYOODMRQR EHD G- \ \MIRIXORUCHIQSHADUIE SDMHON
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3KDH + BLQIBIS IHYGWAHY
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2PXD* $ 9RIGU: 5 6POMB 5 9 ODORDR 1 %WRQ* 2 . REH: + HND  E 33KDH, 63 R EAD  GR \ WRIXOGRICHIQDXOFXAM

GX\N-PID 6WQE 6(*  ~ &DFHUTWDMBHS "RAOW+ 2 -U/DIQ37 : RD- &RAR - ) DOG&DERH 3 3&KHP RKHIS R DODHG
P HDAXUIEGFRERQDQG URBCFDAGRP DZ WRID | ORRXUIAO DRHRULQFRP ELCDIRQZ WK A FESKRVGKIP LGHRU  \WLRIXDQH Z W IQMDYHIRYY | ORIRXUITACRUEHD
GR\WR)XORIGHRIZUIKRID PHMORFBKH\O FKERMMO QURRUD $ 3KDH,, ,,, WG R \KH( DAMQ&RRSHDAYH2 GFRBU\ * URXS ( 67 " &DFHU

7 KHSUMRXVKXP DQH SHIHFHSUAHOMUIQLLFDQAMP MBR/D/IWDMARWH — VOGHD®  VZ KHOWHLP SBP HQBINRQR! , &+ * RRG&QQFICSUIRWH/Z DVCRY HAQ
H1 HA7 KHSXEQWKHG WAH/AG RAAVFRHAHIIQ @B SRQVIQQHZ W WHPXUHNE+ * RRGEQQFICB RN \XAK D/HILFDR - HIGSR QVDQGVHIRXY DGYHYHHHON

Z KHMHMWRHHIGESRONZ HHUAKHE Z KHKHAWHEBZ DV RXQGWR EHWEANMFDID I QU LFDQADIQGVHIRXY DGHYHHHON ) XWHJ Z HARRANGRZ. Z KHMHMRHSURMMGHY
Z HHSRZ HIHG | ROWBIAFDOWI QU LFDGFHIQWHZ D RAUSTIQCHE WNAHYZ L@EHSRZ HIHG YDHEJHHDID ROWHUAKXOVR \HHSURUKXP DQWXAHY Z HEHIHYH



WD +,2 KDVDZ HDHIEEQKH\O HIV SIR LB Z KIFK Z HIQMIG\R LQE-EHIGHO® G-P ROMDMWURKIK RXURZ QFIGFDOXMARHY 0 RIRYHJ DUSURMMAHYZ HHFRIGAMS
SUP DU [QKHDY® SHWHDAG UH AR SOV

1 REMWEREQ) \WHHP MIRQY \WHDYDDEGI GO SURVGHAKEWEQIO.Q R P DNRQROWHFIQFDCH SHIHFFHZ W DQGFIQFISIR LBIR 7+,2 Z W DQH SRKUHH AHAQ)
\KEMAV DOXOUQGSHADME DAFRAALI QU LFDQ® KL KHAKDQWRAH QMGG RUQYHX DIRQIQWHRXUHSIRIUP DQGGH. WK HYWRDM\ $ @WMAH/Z HH
FROGAMLQKHDYLO SUHWWHDAMG UH UIRRY SDIHOV P RWR Z KRP Z HIHSUHWHDAGZ W RAHMBQEDG/R FOUHLGFOAQ) AKHP RKHIS,

7RCDM 7+,2 KD/CRAHFHYHGP DN CSIRYIOQD) FRQU  \WHH RUH WHIHLYCR P DAY H SHIHFHVR EHUSRWG

7 KHSDQQHE FIQFODMOY Z LODAHNVDQRYHY +,2 WHISHWE DAD\  HYDODMKH\D HIV DQGHI LFCR. R GZ SRMMNDD LP P XQRIHIF GRHVR 7+,2 0P IQUWIG\R
CRMYDMWHLE P XGHW P DICLOXWHMP RAR EHWHDMG | RTBZ HGE\ WIQELG R FOHLP P XQRAHES,  AKHANSROQACKIENRU RURKHULP P XCHORAYDAQ) \KH.IBLH/

7+,2 ' HYHBSP HOWEQ QWDWYH/DQG 2 EMRRYH/

YDHGROWHH MY OBUINGEQ SHFIQFIOGRP DNRQRQ7+,2  Z HEHIHYHIWY SRMEGIVE HIMMWHGH WP DQRIQFIONG. [QWHQDUMP Z \KWHQE GZ GRH
P P XQRIHIF CSSURFK Z W 7+,2 © HSOQWRCBSURFK WH) * $ R UATXHWDP RALHG\A] LELW WXL HOAR DEBZ. XVDUHSAHGWP HOQGH SHIGWUHWR, 1' LOWKHS QWG
BB KRZ HYHU\KH) ' $ P D QRAJUDQNVKRK UTXHAV. HDHPXAWHQ® Z RINGQY Z WK H SHWAR HYDODMWHH \WOADQG TXODWV R \WHH (MM GDB\KSSRWY 7+,2 OGH SHW
VRUIDHENMDSH, 1" P HAMY ZIWKWH) ' $ |RIXAIFHIQ

3KDH DQG 3WRIULPV
2 XUSUP Y VKRWMP REMARYH LR DAAX/WLY CESUIRIK LOD3URR R &§RIABWIXG. RAICHG BEHBRZ

7KV LIWWXG Z LGEHDGRHILQAQ) 3KDH  RIQFDOMDCHYDODMY ERK\DHNV DQGHILFTR R 7+,2 VHIXHFHGZ W FHP LSTP CE LQSDIMHVZ 1\ DGYDIFHE QRO WP DI0Q)
FOQFHU 168/ & Z KRSURIUWHE RUMKRZ H3 QR FIFDCEHCH VR | LICHW DY HOVRQEIQQ) DOLP P XCHAKHANSRIQACKIENRU 7 KMWDD GRUQDMED/7+,2 WG ZL@D
EHRXUI LLIAKXP DQFIQFDOMOOR \MAWMKHLE P XGHW P CRAYDARQ G-P ROMDAGLQSUHFIQFDCDQP DOP RAHY GZ HIGRWVR 7+,2 O LOMMIG SUR MR DFKHANSRQN
IQUELRMDA HOAYHYA/GXI UAMBRH HXOFHDQGSURRY LP P XCHUASRQAVIQSDIHONZ W DGYDOFHG OQ) FORHUZ KR GG QRAAERIGRUSIRI WAHE D WD SURU
FOGFHHDI HQAZ KIFK FRQBIGHS QP P XGHRKHANSRQAGKIENRU

7KHWDOGALIQKDARZRSUP DY RBVAHY  \OHWVR 7+,2 OGP IQMMIHGDVDSUP LQJ [P P XQHW P DIHBURAR A-P LSTP [E 0GP IQWDNRQOQG  FIQFDCHILEDR R
7+,2 XMQ) 2 YHIOE HERQH5 DM 255 DAKHSUP 0¥ FIQFDCHIGERQA HH SHRAKRHWMG \RWELWWQWITD LO$ XVADIDOGG( XURSHI RIZ HGE \KHS QAMG6\BM/

7KHIR®Z 1Q FKDWHNVIRWW\WHGMIOQR \WH7 +,2 \WBO



7KV CRHILQAQ) WD L@DRHMMH\OHY P HKOQWP R CRIW DQGLP P XGHW WP CRAYDARQR [RXU7+,2 CRFARAME RANQVFEDIDMOLP VO L QWM HGLOSOUDBD
( DK GRUQ) DP Z L@EH I XWKHUHYDOOMS | RUH I LFCR. EDHERQ2 YHDTSE HSRQH5 DM 255 * XUDMRQR 5HERQH ' RS DQG3WRIAMRY) WHEXLYDD3) 6 \RGHMP LCH
VR RSWP DO\ HDQGH I HAWH GRHR 7+, 2 DA IQMMIHGLOVHTXHIAHZ LW AHP LSTP [ $ GAMRQDOSDHQIVP D EHUHUXIWG | RUXUWHUFIQFDCHYDDDMRQLQD). R WHT+,2
DUP VEDHG RO\ HIV DG FIQFDCEHH W DK DP R \WHWDCZ I@HIRTDP QP XP R DOGXS\WR  HYDOCEGISDNON 6XBHIXHQ® Z HH SHAARVIL HADLOHOCH/R
WHIS VAIH LOSYREBKDH FRQLLP DRY WYAH/IQ1 68/ &

,QREUNRRAEIQ) ' $ DX5(0 ($ DBSIRYDIR 7+,2 LQFRP HDINRQZ W REHMBUQEAGR  FOUHDSSURYHS FDRHULP P XQRKHIDEHY Z HZ LOKDYHWR FRGAVHDG WR KHIG
WYAH/Z KK Z LOARP SDHWIAGR - AOHWHDR HFQADBRCHWRMBIGR FOHWHDIW HONVRP BHQHGZ W7+ ,2 , QUWXRKWYAHY Z HZ RAGKDHWR\KRZ WDV +,2 D33GWR
MEQEIGR FOHWH IS HYDES/DMI QU LFBQWIHDR HWEHH WA VBZ 1Q) GRZ QWP RUSUIRIUAWRQ DG LGRIDU Q) \WHRYHDOXYLYDOR \WH FDCRHUSDIHON

, QDEAURY Z HOMHIRRYHD HYDODMY RKHIBIXDRY DM LHY/DQG SDXZ D VKDAKDYHWH SRMMNIOR CFRHBUDMOQG RUH SDOGWHWG R 7+,2 DEP LQMAMHGLOVHTXHFH
Z WK DQLP P XQH FKHANSRQACK EMRULQ FRBU-RABCFDGRH) &5 & LQBFDINRY

,QWHHYHQ +,2 G-P ROXDAVHI® FIQHEICH LR Z HSDQWR H SDQGRXUFRIQFDOGHYHESP HMBURIUP LOP XGSBIP RANSH/ DG DAHWAHYHICWH XDRY DSSURYDD
SDKZ D VX\M] L RAURKHIGHYHESP HYBURIUP V/ 7 KHFQQFDOGHYHESP HYBOQLGFOCGHAKHIQUAIROR D) DEAWRIC EDNHAMDD LOP XESBIFDEFHMSH/ 7 KVVNG
XVHVD\SHADOGHLIQZ KIFK DEBRZ VA | HIHWADFHULQE FDNRQ/AR EH VA HG XQEHWH\P HMQIGIWDOXP EUHID 6RP HR \WHIQAFDIRQ/FRMGHIMG O

K-SDRFHIDXOUFDAGRP DY + &&
\P DOFHOOQ) FORHU 68/ &

P HDQRP D

EDIVDERHU

SDFUDIF FORHU
JOREDWRP DP XGWRP H * %0
RYDUDQFDRHU

SURWEMFDGRHU

8 QP DMD Z HHMMRQSRMRQQ 7+,2 D/AKHI RXQEDIR ISP LQ) WD HWRUDTLP P XCH CRAYDICY DI HVRYHAMP HEDHGXSRQT +, 2 VWMP RIVGHALLE LP P XCH
CRAYDIRQ DESURTFK WDNHIEGVNA - FOQFDOVADM LH/AKDWFRXGS GLIP DIFDID H SDOG\WHLP P XCRKHIS, P DN

6HRQG* HOH.DARQ7HBP HH7DUHAQ) $ JHON

: HKDYHIQUDAGDQH® WIIHWHIUK DOGAVRYHY SIRIUP CIP H3DAGHMN L) Q7 FRP SRXQBVFDSCEGIR R \KURKIK \WHVEP HP HKDQMWP R CRMRQDV7+,2 WK
DABLIHMY DOGP RAI LQ) \WWMBP HIF WKRMIYR FOQRHUPHIY\MURX) K FDRHUFHIL QMQUE WEP HIDHCRARAW 7 KHP DQREVRMHI RAMYSIRIUP MR GWRYH

FRP SRIMRIDD Q7 FRP SRXQBVZ AW SRIMNDED LP SURYHG\GHAL LFWY WRZ DL/ FORHUPHIY UHIDAYHVR QRUP DOPHIY DGR DAFIWEP HIHVBLIHICY TR LOFRP SOUMRQZ LW
7+.,2 7TKWVSIRIUP PD DORDIRZ XVVRWHIWHIRXUSDMYBRWRIR $ GRRIK \WHSIRIUP WVIQHI® WIIH/OQGZ HP D (RABHIEGIRIGM \KAMBEGIFRP SRXQBY ZH
EHINYHZ HZ LOEH DEGIVR FUDMRUGVARYHUDVHFROGJHHDMRQR! 7+,2 INHFRP SRXQBY

VXVDVDOVDDODIOAOD

6WDMLF & RIDER DARQVDQG. H $ JUHP HONV

7 KURKIK RAUCFHIQ) DIUHP HQVZ WK 7 KHS QYHMW R 7H DV6RAKZ HAMDO HAFDORHOMI 2876~ Z HKDYHFRP P HADOUWKWAR FHYSIQS 6 SDAMQIV DvZ HOD/WHU

I RMIQFRXQMEDW [ RAKHXVHR 7+,2 LOWHDIY \WMBP HIDHH SUKQ) OQ) DOGFRBQFDGFAHUAHTY : HOBHRXUWH® XMQ) WIV\MAKGRE\ \RVG DWDA HOABILP HD
FRP SUMQ) WHXHR 7+ ,2 WD HWREBZ HGE\ AP LSTP LE 5 HIHGHIRD WA HOAQ1 6&/ & , QDEAWRD Z HKDYHIFHHGDQ®P EHUR SHIEQ) 8 6 DOGIRMIQSDMN
DSSIFDMRY/IURP 876:  QUHAMGWR RMHULQAFDIRYY DG Z HOUHFRQMMQ) \R SXSKHAVRAMRQYZ W VHYHIICARP SDQHAR GHYHES RAHMFDA HOABILP HOXMQ) 7+,2 1RU
DEAWRDCFDGRHULQAFDIRYY



&QQFDOBXSSD $JUHP HIZ W 5 HIHHRQ3 KDLP DAHNDY , GF

Q Z HHQMIGLOR D& QQFIOE XSSO $ JUHP HOAZ WK 5 HIHHRQ3KOWP DAY ,(F 5(* 1 \R\KSSO AP ISIPLEIRMH7+,2 WG 5 HIHHRQZ LOFRQMEXM
WHAX] VXSSO Z LKRAWARWVZ KLFK UHSUAHVDMI QU LFDQABLHFWRIWDNQIVI RURUSIRIUP |, QH FKOQIH 5 HIHHIRZ LOUHRHYHGHYHERSP HW FOMYLW | RUL 6&/ &
IGEFDNRQGUQ) WHWHGE SHIRG Z KIFK P HIQAKD/D $,$ FOQRAMMG 7+,2 1Q16&/ & ZMWNDD RKMHLUS  DOMRQMWDSIRGFANAXE FDWR LP P XCHFKHANSRQN
(CKIEMRY $ @RKHMP RAWSH/UHP DQRSH DQGZ HOMHIQAVRXWIRQYZ W RKHUSKDUP CRHWAICARP SOQH/AR HYDODM DEAWRICD) P HOMWDAP D EHCSSURSUDM\R
\XSSRWWHH SDQEHGGHYHESP HOWR 7+,2  7KHKSSD DIUHP HZ LAOUP OQLOI RFHXQMDTR \WHREQIDARYVR \WH SO UHDMG R WHVMGH/ FRQM SDAGE, \KH
DIUHP HQADLHARP SBIMG RUXQIMDMP LCDMGE! HWHUSDWY 7 KHDIWHHP HWP D BHWMP LCDMGLOWHHYHIAR XQOHXHR AP LSTP CE P DMIDCEWIRK BIXOAY CAMRQRU
FRUXSIRQ

, QDEAWRQ RXUP DI HP HONEHTHYH/WDAXNRQY) SDUGHIKLS LOMHWAZ LOGYHERS | URP RIHUSKDUP CRHXWADCHRP SDQHY Z KR KDYH FKHANSRIQACKIBWRUIUDCRVAY RAWRVHZ WK
FOORHULP P XCRKHES, LOMBHWY: HH SHAVIR FRQIMXHGVRXWRQVZ W VHYHIDCFRP SDQHV\KDDYHH SURWHGLQMIAADQG STIQW H - SOG GVRXWMRQR FESMIT) HRQWHH
RSSRWQWH/ 7 KHFKHAINSR QACKIBARUP DINHAV @ H DG RXUIRDOV R XAIP DMD SRUMRQ7 +,2 DV WHI RXQADNRDOSUP LQJ WHDR HWR BHXVHG SURMR DORHAINSRIQN
ICKIEWRLY

7KHS QYHMWR 7H DVERAKZ HIMLQO0 HAFDORHQA/ LFHQHSIUHP HQV

2Q HHPBEU Z HHQMIHGLQR DQ TP HYGHG DQG UG DI WHHP HWR RXUSURUL RYHP EHU DIUHP HQVZ WK 7 KHYROGR 5 HIHQVR 7KHS QYHMWR 7H DV
6\ WP RQEFKODR 7KH8 QYHMW R 7H D/6RAKZ HAMQO HIFDOHIM) FRIBAYHD 876:  3XUXOQWRWHCP HOGHS QG UKEAMG D) UHHP HOAZ KUFK Z HUH HMR DAKH
876: $JUHPHOMZHREMQHG  DQH FOMYH Z REY LCHOFHHWR GHYHES DQGFRP P HIADH HWHIRTBZ LQ) 8 76:  SOMIVIP LOH/JHHIDE AUWRMG\RP HKRG/R XMQJ
7+,2 BHRZ DG DQRQH FOMYHZ REZ LGHIFHQHWR GYHES DQGARP P HIADD HUHDMG\WKGRE\ WKW

7TMB 3&7 $ SSTFDNRQL XP B

7HBP HDHO HADMG7HBP HIH$ GMIQ) &RP SRXQB/ 3&7 86 D2
7KR ' FR\DORIH 7KR' J 5RXWIQ7HBP HDA' FSHOGWVHEP HH' \ VXQMRQDIG&HD FDKIQ
9DURXVO RGHYR 7KHIB 5 HANDNEDGFHUSHY
387 86 2
8\HR WRG \R7UDVKHIS 5AMEQVHBP HDHSRUYH3HADNF %4007 XP RY
387 86 D2
7UDR QAR U 5 AABV/BURT HDAH VFDAVZ W 7HBP HIDHO HADAG 7HBP HIHS GMIQ) &RP SRXQB/
387 86 2

8QEHMHE76:  $IUHP HWZ HDIWHG\RSD 876  DP LQP DOTFHQHI HH GHHIWHGQEHQAHI HY/ P LOMRCHI HY DIGUQQRQ) UR DOMYBHILQRQ) ROWHI LWGHANDB
PRY RKHY ) RUDCAWRDOGHEY U DEQ) RUHDIRQKISZ M8 76:  FHWHVFRIRQHQIVBGS 00MGHN2 , QMBRXDCBURSHIVZ / LFHQHS JUHP HQW Z W 7KHOFDG
R SHIHQVR 7KH8 QYHMWR 7H DV6\ WP 7KH8 QYHWMWR 7H DVERAKZ HAMLQO HAFDORHOMJ 7KH876:  $ JUHP HOMFOGH/DDH FOMYHAFHOHWRS 6 SDMMCR
H SIS SWO DOGSHYAQ) 8 6 SDMIASSIFDNROCRY KDYIQJ DQHOMIHAW] SILDNRQR 0 DK Ll DSDMAY/JUDQMG
KDYIQ) DQHOMIHAW] SILDNRQR 0 D L DSDMIAVIUDQMG DG KDVQY DOHIMHAW SIUDNRQR 0 DK Ll DSDMINW/JUDQAG

7KH8 QYHIMWR 7H DVERANZ HAALOO HAFDCS HOA/ LFHHS JUHP HOV

2Q HHPBEU Z HHOMJGLQR DVHFROG DI UHP HWZ LW 7 KHYROGR 5 HIHQVR! 7KHS QYHMWR 7H DV6\ WP RQEHKDDR 7KHS QYHMW R 7H D/6RAKZ HAMD
0 HAFDO8 HQMU Z KIFK VEUVRUK \KHIDJ UH-P HWBHET HHQ\KH SOV SXAXOQAR \WHERP SDQ- H HAMQ) IWRSIRQUIKWIQWHS 76:  $ JUHP HUWIGGREBQQ) DEAURID
CRHQHUWKW 3XUMOQMMNHRIGTRHQHZ W8 76:  ZKIFKZ HUIHHARDAKHS 76 $ JUHP HWZ HRBBIGHS



DQH FOMYH Z REZ | GHOFHQH\R GHYHES DG ARP P HADT HWHIRWRZ LQ) 8 76;  SDAQVIPLO EHBZ DG DQRQH FOMYHZ RO IGHOFHOHWR GHYHBS DG
FRP P HUADD HUHDAG\WKGREI\ WKW

7MB 3&7 $ SSTFDNRQL XP BHJ

GHXHQMOY UDN HOR &OFHYBMQ 7KRG DUG&KHNSROQNVKIEMWRY 3&7 86

8QEHE76:  $IUHP HOAZ HDJWHG\RSD 876:  DP LQP DOTFHQHI HH GH HIMGAFHQHI HY/ P LOWRGHI HY/ DOGQRQ) UR DOMYVEHILQQQ) RQWHI LIXGHANDD!

[P RY RKHY ) RUDGAUROCHELY U DEQ) RUMDIROKISZ W8 76:  \HHWHVHRIROHQM®G2 060MQHN2 |, QMIBDRMICBURSHW 2 / LFHQHS JUHP HQV Z WK 7KHIRDLG
R SHIHQVR 7KHS QYHMWR 7H DV6\ WP 7KHS QYHIMWR 7H DVERXKZ HAMQO HAFDORHIM 7KH876:  $ JUHP HQNGFOGH/DQH FOMYHOFHOH\WR SHIEQ) 86
SOMMNVBSIFDIRQR KDYIQ) CQHIMHWW SUDMRQR 0 DFK LI DSDMNW/IUDQMG

7+,2 3WRILP
| IFHQHS$ JUHP HOW Z W 7 KHYGROLGR 5 HIHQIVR 7KHS QYHWR 7H DVB\ P 7KH8 QYHMWR 7H DVERAKZ HIMQO0 HAFDORHMI

2Q HHPBEU WH([IHAMYH' DM Z HHQMIHGLQR DO TP HGHG DQG UG DI HHP HOWR RXUSURUL RYHP BHU DIUHP HQVZ W 7 KHYRDGR 5 HIHQVR
7KH8 QYHMWR 7H D/6\ VP RQEHKODR 7KH8 QYHYMW R 7H D/6RAKZ HAMDO0 HAFDO&HIM) FRIBANYHD 876: \RGHYHES DQGFRP P HADN HAHWIQS8 76:  RZQHS
DG RUFRQARTBG SOMNV DG UHDMGWAKGRER)\ QURMG\RP HKRG/R XMQ) 7+,2 3WHS76:  $JUWHP HOQV 7 KHOFHQHLYH FOMYHDAR Z REE LGH3 DM/ LIKWI RUDD
XVHVIQWKH) IHT Z KLFK LY GH LGHS DV DIDKHISHUF SURSK\ ORI DG A0 GRAF [ IHBVR  XVHI RUDTLQAFDIRY/ LFOXQQ) QVFRYHY DIEGHYHESP HYWWHY 7 KHEFHQHLY
\KEQFHQLEGIZ W SURUS 76:  Z UMKDCBSURYDIFRQIMMIZ N WHWP VR 876 $ JUHP HW

7TKH876:  $JUHP HONGFOG/DQH FOMYHTFHQHWR\KHE 3DMYE LIKW R WHZ R |GHSDMNIP LaOH/I(FOGQ) DOBURYIMRICCSSIFDARYY/DGI) GYIMRIDY
FRMDIRYY FRMDIRYY 1Q SIWIGG ! RIHI QFRXQM SOVSSIFDARQAKDADHHOMBGWR FOIP SURIW WHHR D500 SOMIVUAKGMY WHHURP R WHIRTBZ QY

7TMB 3&7 $ SSTFDNRQL XP B

7HEP HIDHO HADKG7HBP HS GMIQ) &RP SRXD/ 387 86 D2
KR R\ DOQRIGH 7KR"J 5AAIQ7HBP HDH' FHOE-QITHEP HI | VXGRIRQIEEHD FONIQ
9DURXVO RAHYR 7KHIS 5HAEEDFUEHD 387 86 2

8\HH WR G \WR7UWDNKHEB 5 RAEQA HBP HDHSRMYH3HADMF AANQ7XP RY 3&7 86

2
7LIHZWI-QIW U(JSI-MMMMBLR]]I—LDN(H MVDH/Z W 7HBP HDHO HADMS7HBP HHS QMU &RP SRXQBY
3&7 86 2

7KH876:  $IJUHP HINIOR JUIONMWHERP SIQ DGR H FOMYHZ REOZ L GHIEHHXQEHMH7HKGRE\ 5LIKWWRGYHBES P 0QA CRMH KDYHP QX CRMUHG AMUEXM KDYH
GMMBXAG X\H R HJIRUS DB 6HDGDH GUQDIGRUP SRW LFHIHG3URGENIQWH) IHT Z KHHQ7HKQREI\ 5 LIKWP HIQV/ LFHQRIVUWKWIQWAKQFDOQ RP DIRY

NIZ KRZ SURFRKHY SIRFHBAUY FRP SRIMRQY GHYLERY P HXRGY |RUP XDV SIRRFRY WRKQTXHY GAIQY G LQIVRUGDBFUDMEEH RHWH( [1HRYH' DME. | QrHQRYDV
876: ZKIFKDHQAHAY RUBDRIED XVH X0 RUSIIRMAQ) 3DMYE LIKW



7KH876:  $IUHP HADOR JUDQMKHERP SDQ WHI LUK KVWR GHI RIDMDQH FOMYHIFHRHXQEHUD0 SOMMAIKWIRYHIQ) RUFDIP 1QJ DQ LP SURYHP HQWZ KIFK [VDQ
SDAMMEGLQYHNRQ DQG LY FRIAHYHE RUHSFHGR SURWFHVRBD B ' U-HIY 6KD. ROMRHXQG-UKIVAURAKSHYIMRQDA8 76:  ZIWQ \ HOWR WH( IIHAWH' DM XQG-U
FHABQFRBURYY

7KHWP R WHB76:  $ JUHP HONBHILQ/ROWH( 11 HRYH' DAMOGG FRUMHXQIDKHHIMHWR L \MP LDNRQSXUACQARWHE 76:  $ JUHP HOW LU \WHOWEDMR

H SWDARQRAMP LCDNRQR WH3DMMB LIKW RU LLL 1 7HKQREU\ 5 LIKWOUHIFHHG DG CR 3 DMV LIKWDUHOSSTFED WHON — \ HOW/DWLMH( | HRYH' DM 7KH
&RP S0 PD WP LDMWHS 76:  $ JUHP HWRUFRQHIHFH DAIQ WP HSURUE! SIRVIAQ)I QGHY GO VIZ MWDCQRIFHVRS 76:  876: P D \MP LCDM\WKHS 76:

$ JUHP HOM WHERP SIQ L EHFRP HVIQDWHDY/IQDQ SO P HONVGH DG DR P DNHWHUATXUGSD P HQAZ MO @D VOWUGHIYHY R Z IWWDQRIFHIURP 876: LU
VIQEWHFKR QP DMIDOGRY SD P HVBRYIMRY DOGERVERWXUHVAK EBIAK Z MO @ VONMUGHIYHY R ZUMKMDCQRIH L 876 GHIYHYRIFHWR\WH&RP SDQ R
WUHHRUP RMCAMICEUHFKVIQDD. P RQMSHIRG HYHRLOWHHHIAMDARHERP SDQ - FXUAKFK EUHIFKHVIQWHDIRZ HESHIRG LY EHFRP HVIQRYHWRUEDNXSWKHD
WP LCDNRQLVLP P HADM

876: DUGRAHFR RZ GHYR FHISIQSDANKDYHUAHYHGWHULI KVWR SXEDK WHVAHNLE | LRIV UHDME\R \WH3 DMY/B LI KW DG XVHDQGWR SHP WRKNHUDFDGP LF
LOWNPIRONR XVHWH CFHQHG\XEMANP DI ROWCFKLQ) WAHDUK. HEXFDIRY DG RMHUHESFDINRQ UHDMAG GRQ FRP P HIADOSXUSRHY 7 KH3DM/B LIKWDLHDBR \XEWMRAAR DO
WKWR \WH8 QWEE\BIM/| HEHDOWIMDQG RUGFDDT RYHCP HQAV  DvZ HODVGROSUR IWAQIMKY L FHYBIQ SDMOVRAMKQRERI LHYZ HIHFUDMGLQWHFRXUHR * RYHGP HOW
I XQEHERUGRQ SUR WY | XQGHG UK

SXCQMRWHE 76:  $ IUHP HOMKHERP SIQ SDGWRS 76:  DQRP LEDORCH WP HXS URQMIFHQHI HH 7 KH&RP SIQ LVOOR REQDMG\R SD DITFRHG SDMV] SHOH/DY
Z HODVRYRQ SDMM SHOH/RODWKHBGEDI\WG\R&RP SIO 1XQG UIMQ) WURKIK 6HIHVS 1XQEQ) XQIRRP ST KDVUHP EXWHSDIEDMMV SHOHY , QWHHHV
WDAKHERP SOQ. DALIQ/WHDI P HOMR D\MLGSDW WHERP SOQ LVREQIDAMGVRSD 876;  CQDALIQP HQVMHHIQWHP IGM] IUXBVZIMG @ VR WK DALIGP HQV
7 KHDI P HONDQRAEHDIMI GHSZ WKRXVB 76: VFRQHOW

8QELMHS76:  $IUHP HUMWKHERP SO LVREQIDAGVR XVHAMI HIM | RIWWR BLQ) QFHOHG SURGFWVR P DNHAKURXIK DIXQEHS RYRQ) DG IRMYHUMWIRK DG
GHYHESP HWP DQACAMUQ) UHIXOAY P DN RADBYSIRIUP  CUDYFRP P HADID WDRIEG! DYGSURNGHWP L DAOFERWARS 76:  RQUWSIRIUAW 7KH&RP SDQ
LVDOR REQIDME\RSD. DIUHGXSROP LOWRHSD P HOMBS 76 ) DOWHR \WH&RP SDQ \R I XOLEDMHHREQIDARY/P D EHWHDAG DVDP DAMIDCEMIK B\ 8 76:

7KHRQD P LGB WDAHTXUHSD P HVXQEHUWHS 76:  $ JUHP HOMFOGH L 1 LIWWRP P HADOOBILQWHS 6 R CFHQHSSIRGEWRMHDMY DORFRII\ (QEFDIRY/
L [LLYXVRP P HADDOBIQWHS 6 R QFHQHGSIRSENRAMHDMY DQRORIRE\ LQAFDIRYY UL |LWMP HDJJUWIDM1 0BV D/GHIQGIQWHS 76:  $JUHP HOVR
QFHQHG SIRGAWRWDIYY DQRIREY\ LQAFDIRVH AHHB/EZ QCHILIXUHVDBYLQDFRQMFW HIU LY [ LA HDJJUIDM1 HSDBVR CFHOHG SIRGEWRMFDIYY DQRQ
RIR®\ LQAFDIRY/H FHB/EZ QCH I LIXB\DBVIQDFRQMFWHU Y | LIWWP HDIJUIDAM1 HADBVR OFHQHG SIRSEWRMHDMY DORFRII\ [QRFDIRY/H FHB/GZ
WD | LIXUH\DBVLODFRQMFW HIU YL | LUXWMP HOJJWIDM 1 HBOBVR QFHQHG SURGFWRMIDIYY DQRQ RIFRIV\ LGAFDNRY/H FHHB/GZ WD | LIXUH\OBVIQDFROMFW HU
7 KHHOHQRP LOWRHSD P HONVUITXUHGRODQ GHYHESP HOARUIXDRY P LGWRGHY 7 KHRID BTXUHGP LBMRGHSD P HOVXQEHAKHE 76:  $ JUHP HONHDME\R

FRP P HIADOWIBY/P LBMRGH DOGWHDIJBIDMIP RQAR P LBMACHIHVSD CEGISOKIQAR\WHE 76:  $JUHP HOZ IORW FHG  PLARY

7KH&RP SIQ ZI@DORSD 876: XQQQY UR DW/RQD\ H® EDLYDVDSHAHMHR 1 HBOBVR WHERP SDQ RUMNKXECFHQHH 7 KHIHDHMQIGIGLI IWR DOV UDAYIRU
QFHQHG SRGAW DG AFHQHG\VHYFHYFRYHBGE, DODIGAMP DVGHIQHEIQ8 76:  $ JUHHP HQAVDQGG-BHEHRNRQZ KHRHUL HVAS DBV DLHJ U-DMADQ RUGW/\KDQ HTIXOOR
®Z \MILIXBVR DBV Z W 1 HAS DBV CERYH\WWDAZP RXQVARP P DQAQ) DMK KLIKHUSHIRHQEH , QHIFK FDH WHUR DBV SHFHQED HLY GZ HJEH RUHSDMINAMKOFHLQHTK
MUMGRNRY , QWH HYHAKDAKH CFHHG SURSAENRUAFHQHGVHYIFHLY QRAVRYHBGE, DIDIGEMP WHIXQRQ) UR DOV IDM/DHWBAGE. DAHWIQSHHOEIH 7 KHUR DV
REQI DR/ FRQIMMHRQDARXQN B\ FRXQN EDAVXQMKHOMMIR H SUDIRQR \WHOWE DIGE@P LOHFK FRQY RAMY  \ HOWOIWLMH) LUXA&RP P HIADCB00! DV
AHIGEGIO876:  $ JUHP HOMOQHIFK FRXQU , QWWHHYHAKDARHERP SIQ RUMAXECAHQHH FKDIBII HAKH3 DMYB LIKW WHOWHERP SO Z LOEHREQIDMG\R



D PXABEVR WHESSTHERIUR DOV UDMR \WH1 HB DBV OG WKRXGWHRXWRP HR \MFK RO HGAMP LCHWDADQ FDIP R \WH3 DM/ LI KWRKDBQIHG LYV ERWK YDIG
DGIQUQIHSWHOWH&RP S Z 18D LR DAY DAKHUDMR P XGSBYR \WHDSSTRCEGIUR DOV UIDMR - WH 1 HAS DBV \RG \WHHI\WUDQG UHP EXYHS 76: | RUDQIHVDG
FRWWIDWRADMSZ M GH HEQ) VXRK FKDBQIH LGFXGQ) DRUH WVIHVDQGH SHWHY

7TKH876:  $JUHP HONIOR FRQEIQVDQCQMWENGY SURYMRQSXUKOMR Z KIFK LOWHHYHWKHERP SO RUMAKECFHQHHSD VUR DBMVRURKHUSD P HOVR DAKLLG SOV
Z KRRZ Q/RUFRQARY LQMIPRXDOSURSHW GHHP HEQHHWDY \RGHYHES P D4 CRMUH KDYHP DX CRMUHG GMMEXM KDYHAMMEXMS XVH GDH GOQ [P SRWR | HJIRDB!
DOGRUMHIDY CFHHG SRGAW DG CFHIHG\HYLIFHY WHERP SI) PO UHBFHSD PHOMBS 76; B DRHWSIQSHHOMIHR \WHUR DOV P LGARHRURKHUSD P HOQVSOIG
VR\KFK \WLLG SO + RZ HYHU \WKFK DOWM HOAQUR DOV SD P HOMRS 76:  PD (RAEHUGAEGE P RIMWIDDAHWEQSHAHMIHR WHUR DOV REQIDIRQIQDQ  FROMFPW

\ HOU, QWHHYHOARDARHSD: P HIARWMHWKLLE SOV Z KR RZ QVRUFRQIRY LQABRXOCEURSHW GH-P HSGHRHADY R H WGRUH SOQG\WH I IRKMVHRUH FOMYIW R D
SUMRAD OXFKHETFHRHGSIRGENHI  \KFK DVDQHZ. | RIP XDWRQD/DVHRIG JHHDIRQ SURGENRQEIQQ) \WHVEP HFRP SRXQGDVWHSUHVRA® OXKHG/ LFHQHG
3URGAW WHOWHERP ST PD. UHSFHSD P HOMRS 76; B\ DRHMBQSHAQMHR WHUR DV P LOWICHRURKHUSD P HOVSOIG\R KA WLLG SOV + RZ HYHU KK
DOWWA HOAQUR DIVSD P HOMRS 76: P D QRABHUHFGEHRZ DAHWIQSHAHQEIHR WHUR DOV REQIDARQLQDQ  FROADRW HU

876: P DQEQ/AUFWRQNRRHMHSIRHHRQ OGP DQMDEFHIRMWMAVR \KH3DMYE LIKW DIGWHERP S LVREQI DMG\R UHP EXOHSDAMIQGRYIRQ) SDAQV
H SHOH/DVQRMGLERYH 8 76:  Z LABHP MKH&RP SIQ RFRP P HYWRQ\KEP WIRQAR JRYH.CP HYEDMMIHAHY GAUQ) SIRHPURQDGZ LAFRMGHWHERP S
FRP P HOV EXV8 76:  UMBECHS FROURCRYHUDT! LQDOGHAMRQY

7TKHB76:  $IUHP HUWRQEQ/DUSIHHIMROWD/S 76:  KD/WHULIKWOQG DAKRIW \R I QAR &RP ST WHAFHHG WKWOG VR IWNRZ GEIHXQIY DHR Q) WLG
SO LQUQIHJRUDY LQUQIHP HOAR \KLLG SOV LOMIDRXDOSURSHIV WKW 7KH8 76:  $ JUHP HOATOR WTXUAWAKHERP SDQ \RLQEP QI\ 876: DG RAM-UUHIDAG SDMY
DOOIQ CEHOMY @P DR/ FDAVHVR DRIRQ VKW MGIP HOV @HY/ SHDOWY 1LGH/ GRWHY/ FRIVOGGH SHQH/DUMQ) RAWR DO SURSKFVWHERP SIQ SURGFHVXQEHMH
876:  $JIUHP HWOGUIXUAAKHERP SO) BHILGRCQY Z W WWHHDUEHUR \WH I LIWWRIQ FDOMDORUFRP P HIACOMIBIRURKHUFRP P HUADT DARQ \R REEIQ QCELAM LQAXUDFH

7KH&RP SO Z LAKDYHWHI LWADQGE VR U KWEXWRAHRED DIRQ DAWRZ QH SHOH \R LQUWDMDOLQ UG HP HOAKIWRURKHUDSSURSUDM CRANRQY DI DLQWAMLLG SO
IQUQIHYDQGP RHBY UFRYHY UFHYHGWHM URP  DWWMARH&RP SDQ LVUHP EXYHG| RUH SHOHVIQHI RUAQ) \WH3 DMV LIKW WAKDUHGEHE HOWH&RP SDQ OGS 76:
SXOKOQAR DIRRG | M QHI RADIRQ EHE HHQWWH S/ DANDAMP H , | WHERP ST GRVGRNMGIVKYZ MOV P ROMVOWWMDZ UMKMDUIXHME 876: WHDS76: PD
EUQ) OWRHIRFHDQ  3DMI/B LIKWIGE UABIQDOUHFRYHIHI URP \KFK HI RUHP HOW, 1 8 76:  SXUKHVAKAK LQ UQIHP HOATRIRD WP D DVSDWWR WHURROMROR \KFK
HIRW JUDQNRH FOMYHQFHQH U KWAR\KH DRI HGLQ UQ HUGRE MWEIDAQ) / IFHQHHIVH FOMYHTRHQHWIKW

, QUFFREDIFHZ WM\WHWP VR WHS 76 $ JUHHP HOAVRQS$ SUO &RP S0 \WEQFHQHS D8RP SIQ WKWIOQGREQIDMR/XQEHAHE 76:  $ JUHP HOAR
&RP S0 DILADM7+,2 7KHISHWF ,GF

| LFHQHS JUHP HOW ZI\W 7 KHYRDUGR 5 HIHQIVR 7KH8 QYHIMWR 7H DVB\WWP  7KHS QLYHMWR 7H DVERXWZ FAM.Q0 HIFDORHOMJ

2Q HHPEU WH ([IHAWH' DM Z HHQMHGLQR DVFFRQGDIUHP HYWZ W 7 KHYROGR 5 HIHOVR 7KHS QYHMWR 7H DV6\ WP RQEHKDD R 7KHS QYHMW
R 7H DV6RAKZ FAMDO HAFDORHOM) FRIBAIYHD 876  Z KIFK VAVR YK KH DI UHHP HQWEHE HHQ\RH SO SXUAOQAR\WHE RP SO H HIRAMQY [WRSIRQ UL KWLOWKH
876: $JUHP HQAQGRANIQQ) DEAMRIDOIFHQHWKW 3\WHB 76:  $ JUWHP HW 7 KHOFHQHLYH FOMYHDR Z RE LGH3 DM LIKWI RUDEDXVAVIQWH) IHT Z KIFK LY

GH LGHGDV/DEDNHISHNF SURSK\ @RI DQGALIQRIF | LHIB/R XVHI RUDILQAFDIRYY LFOGQ) QVFRYHY DQGGHYHESP HYWWHY 7 KHOFHQHIMAKECFHILEGIZ LW SURS 76:
Z UMRQCSSURYDOFRQUMMAZ M WHWMP VR 876:  $ JUHP HOW



TKH876:  $ IJWHP HQAMFOG/DQH FOMYHOFHQHWR WH? 3DMYVB LIKW R WHZ R LGHSDMNIP LO LGFXAQ) DOSIRIMRIDCDSSIFADNRQY/DG00. AYIMRIDY
FRQMXDIRY FROMMXDIRYY LQ SDWDG | RHJI Q FRXQMBDWIESTFDNRQY WDADIH HQNBG\R FDIP SURIMY WHIHR DGR SDMIVUAXAY) WHHURP R \WHIRWZ L

7MB 3&7 $ SSTFDNRQL XP BHJ

BHIXHNOY DR HUR &DFHYSMQ 7KRG DIG&KHNSRQVKIEMRY 3&7 86

7KH876:  $JUHP HOAIOR JUIQMKHERP SIQ DQRQH FOMYHZ R LGHOFHHXQGHMH7HKGRBI\ 5 LIKW\R GHYHES P DX CFMUH KDYHP DX CRMUHG GMMEXM KDYH
AMUEXWNG XVH RITHUIRUB DB 6HIDGDH GOQDJGRUP SRW IFHOHE3URGFNIQWH) LHT Z KHHQ7HKGRBI\ 5LIKWP HIQ/8 76:  VUWKWIQWKQFDOQRP DIR) NFRZ
KRZ SURFHWHY SIRFHBUY FRP SRIMRYY GHYLFHY P HERGY | RIP XDV SLRRFRY \WRKQTXHY GAUIQY GIY LQIVRUABFFDAGEH RMWH( |1 HRAMH' DME! LOMHORYD/S 76:
Z KIFK DIHQHHADY RUDRIE®D XVH XO RUSIIAIAQY) 3DAMYB LIKW

7KHWP VR WH8 76 $ JUHP HONUHVIP LOUIQP D) UASHAMRWRHVAWRW IQWHS 76:  $ JUHP HOAVBXOXOQARWHS 76:  $ JUHP HQMKH&RP S SDG\RS 76:
DQRP LDORHWP HXSI IRVIFHQHIFH 7KH8 76 $ JUHP HOWBFRIQ] HVWHIFFUOOR B |LYH | LIXUVIQ SO SHOHY/UHDRYHVR WH3 DM/ LIKWR \MLYDIUHP HWDOG
SURYIGHVI RUGH HUDCR WY/ HHOQGUHIAGRYIRQ) SDMOM SHOH! HAVRQDVAKHEXGIFRIGHAMG R \WHERP SDQ V1 XQRIDMQ) WURKIK 6HINVS IXQAQ) 2 FHWHERP SIQ
KDVUIMAG P LGVHYHD | LIXUY \KHSDAMN] SHOHI HAY DHEHSOGLO! XQ@ RUDTEDMIN] SHOMV/IGRXUBGE 876: | RAKHERP SDQ VAFHMHG\WKQRBILHYZ KIFK DFRXHG
EHEHD HHPBEU DOGWHEDMDAZ KLFK WHP LGVHYHD | LIXU/KDYEHHQUIMHG 8 QMDKHERP SI) KDVUHP EXYHG DIIEDMIN] SHOHY WY/ REDI DMG VR USRIV
IXQADMQ) SIRIBMWARS 76:  RQDTXOW® EDLY

7KHP LBMRHSD, P HQNDUHWH\EP HDVIQWHS 76 $ JUHP HWZ KHIHQWHP LMWRCH! HA/DUHEDHG\RBD RQFRP P HIACOIBY P LBWRH/DQGIUHSD CEGIRGHWP HRID
WODBEBWR \WHQ® BHUR CRHQHG SURSENRUTEHQHGVHLYLFHY/GHYHBSHG DG B DBBWR WHQ®P B-UR LQEFDIRQV/RUSDMONAE SREXOIRQADMEZ W DAFHIHG
SIRGENW DG WIDEBIWR Z KHKHMHOFHQHE SIRGAWRUGFHQHG VHYLFHY GAYHBSHG UHZ LMOQWHUIKWIWIDAMGE, WHS 76:  $JUHP HOMRUKHB 76:  $JUHP HOW,Q
RKHUZ RG/ \WHHDHQRP [BMWRHSD P HOVUNXUHGROD) GYHBSP HOAMRUBIXDAY P IOMRHXQEMHE 76:  $IUBHP HONRUKHE 76:  $ JUHP HW7 KHRQD
TGP LOMRHSD P HOAXQEHWHS 76:  $ JUHP HORUWHS 76:  $ JUH-P HOAMHIMM\R FRP P HUADOWIBY P LOMRQHYDG\WHDIJBIDMIP RQMR P LBWRGHI H/SD, CEG!
SXOARWHE 76:  $IBHP HOWRUKHE 76:  $JUHP HOZ IOGRW FHG P LEIRY , QWHHHQAKH&RP SOQ DAUQAKHE 76:  $ JUHP HWR D\KLLG ST \KH
&RPSX) IVREIDAG\RSD 876: BZ \[ IUXUWZIMQ @ VR \KFK DAMIQP HQNZ KIFK VPP XOMHR \WHS 76:  $ JUHP HADALIGP HOVHH \IFK \KDML ERK
DIUHP HONOUHDAMIGHGWR DWMLG SOV DVRBCR! KLIK M 1LIXUWY/Z RBEHRZ HB\R8 76:  7KHDIUHP HQNDQRAEHDALIGHGZ KRB 76: SVFRQHQV

7KH&RP SIQ ZI@DORSD 876:  KQQQJ UR DI/RQD\ HI® EDUVDVDSHAQMHR 1 HBOBVR WHERP SO RUMNKECFHQHH 7 KHIHDHP LG MQIGIAI R DOV UDAV

| RUCFHHG SURGEW DQG OFHQHG\HYLFH/FRYHIGE, DODIG&MP D/GHIGHSIQ8 76 $ JUHP HIVDOGG-BHIGHARQZ KHKHUL HAS DBV DUHI BDAMAKDQRUGWKDQHTXDO
RGZ WD | LIXWVLOVIBY Z 1\ 1 HAB DBV CERYH\WWDAZP RXQIVRP P D0AQ) DMIKW® KLIKHUSHHQEIH , QHIFK FDVH \KHUR DOV SHFHQEI HLY GZ HUEH RIHSDAMAMMOGRHLQ
HOFK MUMVGAMRY , QWH HYHAKDARH QFHHG SURGANRUCEHQHG HFHLY RWVRYHIGE DODIGE@P \WHXQRQ) UR DOV DMVDHUGEGE DRHIBQSHAQIIH 7KH
UR DOV REQI DARQ/FRQMXHRODFRXQY B FRQN EDIVXQMKHOMMR H SIDIROR WHOWE DIGEMP LOHFK FRQY RMD | HWDMMH) LIXA&RP P HIADOS OB
D/GHIGGIQ876:  $IUHP HOWVIQHIFK FRQY , QWHHHIAKDAKHERP SIQ) - RUMNXEIFHHH FKOEBRI H/WH3DAMYVE LIKW \MHOWWH&RP S0 Z @EHREQIDMG\R S0

P XGMSBIWP H/\KHOSSIFCEGIUR DOV UDMR \WH L /B DOVDOG WKRXGWHRARRP HR \KFK FKDEBQIHGHALP LGHWDADQ FOIP R \KH3 DM/ LI KW FKDEBQI HG LY ERWK YDIG DQG
(QUQIHE\WHRWH&RP SO Z L@SD. IR DOMYDAKHIDMR P XEISOIMP H/AKHOSSIFEGIUR DOV UDMR \WH1 A8 DBVARG\MHID\MIDQGUHP EXWHS 76: 1 RUDEI HVDOG AR
DARADAMGZ W GH HIAQ) KK FKDTBIH LFOQQ) DARCH W1 HVDQGH SHWHHY



7TKH876:  $JUHP HONIOR FRQEIQVDQQNWENGY SURYIMRQSXUKOQMR Z KLFK LOWHHYHQAWKHERP SO RUMAKECFHQHHSD VUR DOMVRURKUSD P HOVR DAKLLG SO
Z KRIRZ Q/RUFRQARY LQMIPRXDOSURSHW GHP HEQHAHWDY \RGHYHES P D4 CRMUH KDYHP DX CRMUHG GMMEXM KDYHAMMEXMS XVH GDH GOQ [P SRWR | HJIRDB!
DOGRMHIDY CFHHG SRGAW DG QFHQHG\HYLIFHY WHERP SIQ PO UHBFHSD PHOMBS 76; B DRHWSIQSHHOMIHR \WHUR DOV P LGARHRURKHUSD P HOQVSOIG
VRVKFK \WLLG SO + RZ HYHU \WKFK DOV HQAQUR DOV SD P HOMRS 76:  PD (REHUGAEGE P RIMWIDDP LQP XP SHAHQMIHR \WHUR DOV REQIDARQLODD FRMEFW
\ HOU, QWHHYHOARD/ARHSD: P HIARWMHWKLLE SOV Z KR RZ QVRUPRQIRY LQABRXOCEURSHW GH-P HSGHRHADY \RH WGRUH SOQGWHI IIRKMVHRUH FOMYIW R D
SUMRAD OXFKHETRHRHGSIRGENHI  \KFK DVDQHZ. | RIP XOWRQD/DVHARIG JHHDNR) SIRGAWRQEQQ) WH\LP HFRP SRXQG DARHSUMRAD OXQRKHG/ LEHQHS

3URGAW WHOWHERP ST PD. UHSFHSD P HOMRS 76; B\ DRHMBQSHAQMHR WHUR DV P LOGWICHRURKHUSD P HOVSOIG\R KA WLLG SOV + RZ HYHU KK
DOWWR HOAQUR DIVSD P HOMRS 76: P D RABHUHSFAGE. P RIAWDQDAHMIQSHAHIB HREQI DARQLQD). FROMFW HU
7KH&RP S KDAKHGHYHERSP HOADQG UHERWY) REQIDIRY/DVWHS 76 $ JUHP HVWIQGDVZ MK\KHE 76: $JUHP HOAB 76;  KDVUHYHG\WH U KVAR SXEDK WH

\AHQVLE | LGEQIVUHDMME\R \WWH3 DMY/B LI KW DG XVHDQGWR SHIP IWRKHUDFDGHP LF LOWMNRQAR XVHWHCFHHG\MEMANP DIWUI RAWMFKIQ) UAFDUAK HSFDIRQ DOGRKHU
HOFDIRDD UHDAWG QRO FRP P HIADCBXSRAY 7 KH3 DM/ LIKWOLHOOR VEMAVR D) WKWR \WHS QMG 6\BMY/| HEH.D0 WM DQG RUGFDD! RYHGP HQAWV  DVZ HaDY
GRBUR VAN L FHIBIQ SOMIVRAWFKQREILHYZ HHFBDMGLQWHFRXHR * RYHOP HWXQEHERUGRQ SUR VM | XQEHG UK

7 KHREQI DARQY/ DQG W KWD/AVR SDMMBIRHRXNR DG GH HOHR \KH3 DAV LIKWOUHWWH\EP HDAKRHIRMHS 76:  $ JUHP HQA7 KHWP DOGWLP LDIRQSIRVIMRQ/R
WHB76:  $JUHP HFOMWHVIP HDAKHB 76:  $ JUHP HOMKRZ HHUQWHHYHOMDARHS 76:  $ JUHP HOAMMP LQDMGI RUDQ. BDRQ RUH S \MHQ\KHS 76:
$ JUHP HMINZ DVHIMP LDMGRUGHHP HO\RKDYHH SIUHG

7KHOERYHAGAAUSIRQR 876:  $JWHPHMWGE76:  $ JUHP HQAWMWID\XP P DY DGUDAHYDHWHHBHGWE 76:  $IJHPHIDG876:  $ IJUHP HOMVZ KIFEK DH
DMFKHGKHIHARDY( [ KEW DG UASHARYHD | RUDIX@DYGARP SBIMGARUSWROR WHSDMIW] SHQHY P LBMRCHSD P HQWV | HVDQGUR DMW/SD CEBIR 0 $,$

6RPHR RXULQMBRXODSURSHW [FOGQ) WH LOMBRMIOSURSHW CFHOHG XQ3HU876:  DI5876: KDV EHHD FRIFHYHS RUGHHBSHS WURIK JRYHIP HONXQE-G
UMUK DOGWXVP D EHVEMANR | HEHDOUWH XOMRQY SURMAQY | RUFHMEQUUIKWIRUKHS 6 JRYHGP HOARULP SRIQY FHABEQ REQI DIRY/RQXV \KFK D/DOFHQHWR\WHS 6
JRYHIP HOMXQEHU \WAK LOMBRMOIDSURSHWY 3P OWK I WKW FHIEBQ WERWY WXL HQN DQG D SIHHMIH IRJS 6 EDHG FRP SDQHY DG FRP SIOGFH Z W \IKFK
UIXTIRY/ P D @ MRXUH FOMYH WKW DQG RXUDELON \R FROMPWZ W QRS 6 P DO CRMUHY 6HH 5 MV 5 HIM \R 2 XU, QMIBRAMCO3URSHW , QMIBRACOSURSHW
AVFRYHIHE WURKIK JRYHP HOAXQEHE SIRILP VP D EH \KEMRANR | HIHDOUHI XOMRQY \KAK DV P DK LG WKW AHVEEQ USRI UHTXULHP HOW DQG D SUH HMIFH IRUS 6
EDHGFRP SDQHY &RP SIOGFHZ LW \KFK U XOMRQY/P D QP WRXUH FOMYH UL KWDQG QP IWRXUDELOW R FRQMFVZ W QROS 6 P DX CRXUAY

&RP SHIRD

7KHERMKERR)\ LOGMY LVFKOUIRM HGE\ DUBIGHYROMROR WRKQRBILHY WLIQULFDQWVRP SHMRQDQGWWIRY) GH HQHR LOMBRNICEURSHW ;  KIBIZ HEHIHYHWDARKU
SDIRPV WKERR\ NRZ GGIH H SHIHFH DG\VAHMLE UARXUAV SURVLGHXVZ W XQTXHFRP SHIYHDGYDQEIHY Z HH SHAMR| CRHFRP SHIMRQI URP P DU
SKOUP CRHNDCDOGELRAMFKGRE\ FRP SDQHY CFOGHP LF LQWNMNRYY JRYHIP HABCD) HAHY DG SXETE DQG SUYDMUAHDUAK LOANMMIRYY [P RY RKHY

$Q \WH.ISHAWE FOQEEMAKDAZ HVKFFHM XED GHYHES DG FRP P HADT] HZ L@FRP SHMZ W FXUH® CESURYHG\WH.IBHY/DQGQH. \WHISHAKDAP D BHRRP HDYDEGILQWH
IXUMUH ) RUH CP SB! FXUHQWARP SHMRYLOWHGRQ WP DDOQ) FOGFHULQRFDNRQIUHO0 HIN 5 HIHHRD ( @/ L@ DQG5 RAKH 7 KHHDHDORP D) RMHUOUHDG\P DD

FRP SOQH/GHYHBSIQ) SIRGFWI RAWLYIQAFDIRY . H SIRGEWHDMIAKDAML CESURYHE Z RX@ 0N HARXUCELOU \R H 1 HRARYHD FRP SHMZ [\ RAHAKHDSHAURV LGFOGHWWH
HILEDA VO HV DOGFRMIHFHR RAUKHISHWRY WHHDHR XVHOQGH | HAMWHHWVR D FRP SBP HBLY QDI CRWIFY DG RUFRP SIQRQGADICRWPY DG SUFHDGGYHYR
UHP EXUHP HW

2 XUFRP SHIYRLY/ DOR LCFOGH LI HSKDWP CARXWADCDGHRIMKQRBIN FRP SDQHY ZKIFKP D BHGYHBRSLQ) \WHIDSHXWF FDQAGDMY/Z W P HKDQWP VP LOWMR RXAURRP SRXQB/
R R \KH\OP HROQFDO QA FDNRQY DY RAUHIDSHXWF FDQAGDMY 7 KHDYDMHOW R UHP EXWHP HOVURP JRYHP HOADQGRKHMWILG SOV SD RYZ LODOR VI QI LFDQ®

DI HAVWHSUACQ) DIGHRP SHIMYHHVR RAUKHIDSHXWE FDQAEM/ 2 XURRP SHYRYDORP D RAMQ



)' $ RURKHUUWIXDRY DSSURYDO RAKHUSIRGENVP RHUIIBLED WDRZ HP D RABQISSURYDO RURXLY Z KLFK FRXT UHXOVORXUFRP SHIRY HABEDKLQ) DR P DUV
SRMMRQEH RUHZ HOUHCEGIVR HIMAHP DN

0 IQ R WHFRP SDQH/DIDQWZ KIFK Z HP D FRP SHMKDYHMWI QU LFDQ® JUHDA LCDGRDOWARXUAHY DQGH  SHWNHIQUAFDUAK DG GHYHESP HWP DX CRMUQ) SUHRIQAD
WY FROGANY) FIQFDOMDY REEIGQ) WIXDRY DSSURYDY OGP DNANY CESIRYHE SIRSAMKIRZ HAR 6P DIPURUHI® WEIHARP SDQH/P D DOR SURYH\REH
LI QU LFDQAFRP SHIVRLY SDUNAX@ID \KURXI K FRADER DAYH DWIQ) HP HOVZ LW @ H DG HWEEDKHG FRP SOQHY 7 KHAHHID WD H OGP RUHHWEEDWKHE FRP SHNRLY DBR FRP SHAM

Z WNXVIQUARXNY DG UABIQQY TXOM HEVALHNLE DOGP D HP HBHYRQGHODOG HWEEDAKLCGY FOQFDOMDOMAY/ DQG SDMHOAB MADNRQ! RURIQFDOMDY DvZ HIDVIQ
CFTXLICY WAKQRBILHY/FRP SBP HOMY R RUGHFHWOY |RURXUSIRIUP V

* RYHLQP HONB HIXOMRQ

* RYHIP HOADAKRUMY LO\KHS QMG 6\BIM/ DI HEHLD0 WM DG GFDOBYHO DOGLORMHUFRXQUHY H \MLYHD WHIXDM [P R RKHAMLQIV WHURHDAK GHYHBSP HQV
WY P DX CRAMUH TXOIW FRMROCSSURYDO@EHIY) STANDILQ) WRUH UHFRUG NHEIQ) SURP RIRD DOYHWNIQ) GMMEXIRD SRUACBSURYDOP RAVRUQ) DQGWHERWY

P DAY COGH SRYWIGGLP SRVR. SIRSEVMKAK DAKRHZ HDHGYHBEQ) $Q SKOP DFHAWFDCFDQACOMNDAZ HGYHBS P XWAEHDSSIRYHGE, WHS QUIMG6\BAY) RRGDG
OIS IQWMDIR) RY) ' $ EHRHIWP D EHGIDD P DAHMGLOWHS QUMG6\BM/DOGE! WHISSURSUDMI RMIQUIXDRY DIHR EHRHIW D EHGIOD P OMMGLO

| RUHI QFRXQUIHY
8 QWG 6V RYHLGP HOMB HIXDARD

,Q\KHS QWGE\BIY WH) ' $ UHIXDM/ELRSKOP CRHANDOSIROENVXQEHMH) HEHDD) RRG ' K DQG&RWP HIF$ PADQG\WH3XETE + HIGBK 6 HYLFH/S PARUB+6$ DG
LP SOP HIMY WHIXDARY

$SSURYDCB URFHARHY/
7 KHSFRRHVWHXUHGE WH) ' $ BHRIHDGX) RUBIRRILIFDCERGANP D BHP DINHMGLQWHS QIMG6\BAM/JHHIDD LOQYRYH/WHIRTRZ 1Q)

$ &R SBIROR SUHRIQFDODERDAY MV DIP CONAHY/DOG! RP XOMNRQWAH/DFFREQ) \R* RRG/ [ERDAY 3URNFH/RURKHUDSSIFCEG U XOMRQYY

T BXEPLIMRQWWH) ' $ R DD, QHMIDMRIOL HZ ' I $ SSIFDIRY RUDD, 1 Z KIFK P XWABHFRP HH 1 HAYHEH RUHKXP DQRIQFIOMDOP D BHILQ

$  3HJRPDFHR \HYHICSKDA/R DEHXOMDQGZ HIDFRQARTBGKXP DQRIQFDOMDY CFFREQ) \R\WH) - $VAXUHAIRRG RIQFDOSUIRNHY RUF &3V \R HIEEDK
WH\OHIVDQGHILFOR. R \WHSURSRHGGX) RUEIRRILE | RUWLQMIEHGX\H

I GXEPLIWMRQWWH)' $ R D1HZ ' LX) $SSIFDIRQ RUDL' $ IRUDQHE GXJ SIRGAWRUDYRBIIEY/ IFHQHS SSIFDIRD RUDY $ IRUDQH. EIRBILFDD
SIRGEW

t  GDMIRRY FRPSBUROR D)’ $ LOSHRANROR WHP D4 DRMUQ) | CRAW RUICAMMNYZ KHHWHGX) RIELRBILF AR EHSURGAHGWR DAFWFRP SIOGFHZ LW WH
) $IVAXUHMNIRRGP 04 DRMUQ) SIRIFHWERELG/ RUPF 0 3 R DWKUHWDAHI CRONY P HKRGY DG FROURY DUHDGHNXOMWR SUVHYHWHGXI VRUBRRILFY
LG \IHIK TXDOU DQGSXUMW

T 3RAQMD’ $ DAWR WHQRRIQFDODQGE FIQFOOMIOMAKDAI HHDMS WHABLOWKSSRYWR WH1' $ R $ DG

)" $ UMz DOGOSSRICR WH1' $ RUW $

) DOUHR FRP SO Z \W\WHCSSTFCEGIS 6 WHNXLP HOVDADQ WP HGXAUQ) WHSURSAVWEHYHIRSP HONRUDSSURYDOSURAHY RUDWUDSSURYDDP D \KEMRADQ CESTFIQAR
DEP LQVADAYHRUMG ADODGRAMRYEIRIKVE. WH) ' $ DOGWH' HEDWR HQAR -XWIVH RU 2 - RURKHIRYH.GP HOBCHQWY D R Z KLFK FARX@ KDYHDP DMIDCDGYHYH
HIHRAARQXY 7 KEVH\DCRNRQY FRXGBLGFOGH

$  UXDORCSSIRHSHAQ) CSSIFDARY/
$  ZLNGIZDOR DQCSSIRYDD

$  IPSRUIMRQR DRIQFIOKRT

I ZDOQ RXQNBGEWLY



T \H]XUWRUDP LQUWDYHGMMROR SUIRGEW
$  \RBCRUSDMDOXSHMROR SIRGANR)RUGMUMEXRY RU
T IOMGARY LG GVIRUHP HOAVRURYICRUFUP LDOSHIDOWY

7KHOQW SRFHVR VHHNGQ) BNXIUHG CESURYDY DG \WH FRQIXQ) GHHG 1 RUFRP SIDCRHZ 1\W CESOFTEGINTMAY DG U XONRQY UTXLHWHH SHIGVMUHR \XEWEQIDD
WARXUAHY 7 KHHFDQ EHQR FHMBIQIV \WDATBSURYDY Z LOEHJ UDQAG

2 (FHDELRSKOP CRAHANFDOFDQE COM LY LGHUWIHG | RUGHYHESP HOMWQMYWH SUHFIQ FDCRUGR RO FDOMANY WEIH 1 RFOQFOOMAVIGFOGHOER DRY HYDODMRY/R
SIRGEWAKHP (WY W] LAY DQG I RUP XONRQ DvZ HODYOQP DOWMARY $Q, 1" VSRQRUP XWHXEP WWHUAXOVR WHCRGFRIQFDOMV \RIHKHUZ WK P D4 CRYUCQY) LQRP DIRQ
DOGODOWDOEDE \W\KH) © $ DVSOWR \WH,1' 6RP HQRIFOQFDOMANY) P D ARQMXHHHOOWMAH, 1' WAKEP WG , QDEAMRQWRLGFOAQ) WHUAKWVR \WHQRFRIQHD
VMEH WH, 1 Z LODORIGFOGHDSIRRFROGHNAY TP RY RAHAMQIV WHREMARH/R \WHFOQFDOMDD\KHSOLIP HMYAR EHXVHGLQP RQURLK) \OHIV DOG\KH

HI HRYHCHW FUMMLUDAR EHHYDODAMSLL WHI LWWBKDH®OE/MWHD R DQH | DR GHMP LCDARQ 7KH, 1'  DARP DIFDD EHFRP HVHIHAWH @) VONMUFHSAR \WH) ' $
XQBWAKH)' $ ZOMOWH @ WP HSHIRG SOFHAKH, 1’ RQFIQFDOKRE , QWIVADAH WH, 1' \GRQRUDJG\WH) ' $ P XWAHRYHOD RAMBEQ) FRFHOVEHRH
FOQFOOMDYFOQEHILQ $ FIQFDOKREP D RAAXUDAID WP HOAUQ WHAHR DQ,1' OGP D O HAWRCHRUP RMVGHALLLE YA HY RUDEDWMAHY FROGAME XQEHMH, 1

& QQFOOMOYLQYRYHWH DGR LQWMDNRQR \WHGEX) RUERBILFOCFDQAMWR KHIIK YROQM-YRUSDFHOVKDYQ) \WHAV-DHEHQ) WAHE XQEHAHVKSHYMROR TXONLHG
LOMHAMDRLY JHHID SK ADY/QRVP SR HEE RUXQEHMHWIDDSRQRLY FRQNRD & IQ FOOMDY DHFRGAM XQGE-USIRRFRY GBI TP RY RAHALQIV WH
REMARYH/R \WHFIQFDOMOD GRUQ) SURAHBKUAY \KEMPAHBRIRQDQGH FOMRQFUMID DOG\KHSOUP HAMYAR BHXVHGWR P RARUNVEMAND HIV ( DFK SURRFRCP XWAEH

\KEP WKG\R\KH) © $ DVSOWR \WH, 1" &@QFDOMDYP XWAEHFRQGAMLQOFFR EDGFHZ WKH) * $ I RRG FOQFDCSIRNAHY UHTXLLHP HON ) XUIKHU HOFK FOQUFDORICCP XU
EHUIHZ HGDQGOBSIRYHG R DQLQE-SHIGHQNQAMMRDOMYEY. EROEG RU,5 % DARNAYIAQ) HIFK LOUMBANRQDAZ KIFK \WHFOQFDOMOCY. LOEHFRIGARS $ Q, 5 %6LVAKOIHG
Z W SIRMANY \WHZ HDDUH DG UIKWR \MDCEDMYA STON DQG FROUGHIAKAK WP VVDv'Z KHKHWHUMNAR LQE YIGOY SDMASDI) LOWHFIQFDOMDY DHP LQP 1] H3D0GOH
UDRIEGILQUADRQWR DQNASDMEEHH W 7 KH, 5 % DOR CESSRYHHLQ RIP HS FROHOWRLP \KDAP XWAEHSURYIGHGWR HIFK FOQFDOMDOWEMPNRUKLY RUKHUBI 0O
UHBUAHQEAYH DG P XWAP RQVRUH RO FDOMDOKQIMIMA/FRP SBIMG

+ XP DRI FOOMDY SURMR CSSURYDCDUHWSLADD FRIGAMSLOWUHVENXHMCBKDHAKDAP D RYHDS RUBHARP B.QHG

t  3KDH 7KHEXI RUERBILE VIQWID LQNRGFEHGIQR KD KXP DO\KEMAN COG\WIAG ROV HIV GROJHWWBLIGH [ERSIRY P HIERDP AMUBMRQDG
H FUINRY , QWHFDHR \RP HSURGAW! RIVHYHHRUIM HWUDAQQ) GWDHY HS-AD Z KHOWHSIRGENP D EHVER LGKHIHQ® \R] LE VR HMFDTD 0GP LQMAMAR
KHIOM YROQAHY WHLQMICKXP DWW VR \WFRIGAMELQ SDNHONVKDYQ) WH\SHALLE GVHDH

1 3KDH 7KHAXI RUERRILE IVH/DODAMELODAIP MG SOMERXMNRQWRIGHON SRWMEGIDGYHYHH I HAVDIE\D HIV UMY VR SUHIP LCDUO HYDOOMHH I LECR
R WHSIRGEWRNSHAL LF \BLIHAMG QDY DGR GHMP LGHERDI HVRBLIGFH RSWP DRI H DG GRUQ) VAKHEXG! RUSDIHQIVKDLQ) WH\SHALLE GVFDH

t  3KDH &@IFDOMDYDHXQGHEN-QWR I XUKHHYDOOMGROIH FOQFDCH I AR DG\ HIV LQDDH SDQGHG SDM/BRSXIMRQ DA HRIUSKUEDD GVSHWHG
FOQFOOMODMY 7 KRAHFIQEDOMDY Z KLFK XKD LQRYHP RIAVKEMAMKDQ HOLOH DY DUHIQMIG-G\R HABEDQK WHRYHIUM EHH IWDMRR \RHSIRGEW
DQG SURYLGHDQDGHNOMEDUYI RUSIRGAWDEHIY * HIHIED DABDIE R DGTXOMOGGZ HOFRQARDG3KDH  FIQFDOMDYDHUITXUGE WH) ' $ IRU
CSSIRYDCR D1 $ RUW $

SRWCSSURYDOWAHY RUBKDH  FOQFDOMDY P D BHFRQGAMS D\MULQMDCP DINHMY CESURYDD 7 KHVHWYAHY DHXVHG VR J DQDEAWRDOH SHIHFHIURP \WHWHDR HOAR
SDNHOVIQWHLOMG-GWHIDSHXWF LOAFDNRQDGP D EHWHIXWHGE \WH) * $ D/SDWR \KHCSSURYDCEURAHW

SURIUHW BERWAROY \WHURKOVR \KHFOQFDONDY P XWAEHVXEP WG DABDINIIOD \R\KH) © $ DOGZ UMKD, 1" MO HV WERWP XWEHKEP WWHGWRWH) ' $ B WH
LOYHXM DRY/| RMVHIRXV DG XH SHAMS DOHYHHYHQVRUDY 11QAQ) 1RP WWIVIQ@ERIDRY  DQIP DYWDAXIJHAVD LI QU LFDQAIMN | RUKXP DQO\VVEMPW 3KDH  3KDH DG
3KDH FIQFDOMDYP D QRAEHFRP SBIMG\XAFHMX@ Z MWIQDQ VSHAIHGSHIRG Ul DADD7KH) ' $ RMHVSRORURUWEBN\I HY P RARUIQ RGP D \XSHIGD

FOQFDOMDODAI). WP HRQ YDURXVIURXQBY LGFOGQ) D



ILQAQ) \WDAMH UMD \KEWMAVRUSDIFHOVDUHEHQ) H SRHG\R DQXQIFA-SIBEGIKHIGK UMN 61P LOWD 0D, 5 % FOQ\XVSHIG RUMLP LODMOSSURYDCR . DRIQFDOMDCDAW
LOAMANROLL \KHFOQFDOMOOY QRAEHQ) FROBAMSLOCFFREDGFHZ LW \KH, 5 9V UHNXALHP HOWRUL WHGX) RUBLRERILF KDVEHHQ DARADMS Z LW XCH SHARMGVHIRXVKDLP \R
SDMON

&RIPXUMHOAZ 1\K FOQFDOMDY FRP SOQHY/ X0 FRP SOIMDGAWRDIDQP DOXMAH/ DG GHYHES DEAWR O RUP DRQ CERAVMWHAKHP WY DQG SK\ MFDCFKDUIRMIMAF/R \KH
AXJ) RUARRILF D/Z HTDVI LGOI HDSURAHWI RUP DX CRAMUQ) \WHSUIRGAENQFRP P HIDOTXOQMYALQCFFREDGFHZ WP 0 3 UANXLHP HQNV 7 KHP DX CFMUQ) SURFHWP XUV
EHFOSCEGIR. FROIMAM® SIRGAQ) TXOMW EDFKH/R \WHGEX) RUERBILFICFDQACMDNG [P RQY REHAQIV P XWAGFOGHP HKRG/| RARIY \KHLGHMY VIHIK TXODWY
DOGSXUW R \WHILQDOGX) RUBIRBILE $ GAWRDD  CESURSUDMSIANIILQ) P XWAEHVHBRMS DQG\MAMG DOG \WEELON WMAH/P XWNEHFROBAMER G-P ROMDMWDAHGEX) RU
ER®ILFOCFIQEM R/ RAXQEHI R XQHA-BEEGI GHAMIR DARQRYHIMWAKHD @ H

8 6 SHMHZ DQG$SSURYDCB URFHWHY

7KHUAKXOVR SIRSAENWEHYHERSP HAVSUHEQFDOWXEHY DG FIQFDOMDY DRQY) Z W GHAUSINRYVR \KHP D4 DRMUCQY SURFHL DDOWIDMVARGEM ROWHAKHP MY R
WHGXI RUERRILF SIRSRHGOEHIY DG RAHUHBYDQA RIP DIRQDUHVKEP WHG\RWH) ' $ D/SOWR DO1' $ R $ WX DSSURYDOR P DUNHARH SURGKRNT KH

\KEP MMRQR Q1" $ R $ VAEMAARWHSD P HNR \KEWERMOAHU HY/ DZ DYHUR \KFK IHAVP D EHREBBQHG XQEHURHUSIQ TP WG FLUPXP KEGRHY

7KH)' $ BV VIRUARP SBIMHNDDL " $VOQGY $ VKEP WG BEH RIHIWIFH-SWWHP | RUILAQY) DQGP D HNXHWDEAWRIDO.Q RP DNRQUDKHMWOQOFRHBWY Q1" $ RJY
% $ IRUILDQY 2 GFHWH\XEP DMWRQLYCAR-BWGIRUILAQ) WH) ' $ BHILQVDRIQG-BNUYEZ R WH1' $ R $

$IWUWHL' $ R $ \KEP MRQLYIFRHBWGI RUILAQ) WH) ' $ UAYLHZ VAKHCSSIFDARQWR GHAMP LGH [P RY RKHQIV Z KHKHMHSURSRHG SUIRSANMO HDQGH | HARYH

| RUWLQMIGHEXVH DQGZ KHKHAMHSIRGAWYEHQ) P 0K CRMUHGIQOFFRUEDGFHZ WP 0 3 VR DWKUH DG SUAHYHWHSURGEW/LGHOINY \WHI\K XD DOGSXUN 7KH

) $ UMEZ VDY $ WRGHMP LCH [P RY RMHAQIV Z KHMHWHSIRGAMAL H SXUHDQE SRAMAIGEWHI CROW 1QZ KLFK WA/P DX CRMUHG SURFHIWHG SCADIHGRUKHTS

P HANBQELG/ GHLI GHEVR DAKUHWWH SRS FRQMHG\O HIY SXUMY DQGSRME |, QUEAMROVR IWRZ QUAYZ. WH) ' $ P D U4 HUDSSIFDIRQY| RUGRYHIGX) RUBIRBILFD
SIRSANVRUGX) RUEIRBILFDOSURGAWZ KLFK SUHAAL  LEXOTXHARQ/R O HIV RUHILFCR \RDQDGYMRY FRP P [WikH WSLFDID DSDHOXDAMGFOGHY RIQ DO/ DG RMH

H SHW IRUUMMEEZ HYDOOMRQ DG DUHFRP P HIEDNRQ DR Z KHMHMH CESTFDMROVKRXS EHOBSURYHE DG XQEHZ KDWRQEURYY 7KH) ' $ LVGRAERXQGE! WH
WFRP P HIEDIR)V/R DQOGYDRY FRP P LWWH EXWMWARQUGHYAXAK WHFRP P HIEDIRQYFDH X® Z KHOP DNQJ G-RMRYY ' XUQ) WWHOBSURYDCBURFHY WH) ' $ DORZ LGD

GHAMP LGHZ KHAHAS-ADCP DUNANY FROGURYY RUUAXIRNRQY XQE-UDUMN HYCODIRQDIGP MIDMRQWDAD\ RUS (0 6 DUHQHHADY VR DAXBWHVI HXVHR WHAX) RJ
BRIIIE ,| WH)' $ FRFOGVWDADS (0 6 LVGHEHE WHVSRQRUR WH1' $ RU% $ P XWNKEP IMDSIRSRHE5 (0 6 WH) ' $ Z LOGRAIBSIRHWHL ' $ R $ Z WMRWD
5(06 U UTXUG

YHRMOISSRVIQI D1 $ R $ WH) ' $ Z LOIQS-FWKHI CROMYDAZ KIFK WHSURGANR EHP DX CRMBG DQGP D DORLQSHAWCAQMAKD/SRYIGHUY. P DAIDYIRJ
XHIQWHSIRGENT KH) ' $ Z LOQRATSSURYHWH SURGAMQBIY VAP LGH/ARDARHP 0OA CRMUCQY SURFHAHY DG CROMAYDHIQFRP SIDFHZ MK F* 0 3 WTXUWHP HOVDOG
DEHTXDMVR DAKUHFRQUMAMBURGANROR \WH SURGRZ QUATXLHG\GHAI LFDIRYY $ GAUREDD EHRHSSIRMQI DR1' $ R4 $ WH) ' $ Z @WSFDD LOSHWRHRU
P RUHFOQFDOMDOVAM/AR DAKUHWHUFRP SIDGFHZ WP &3 GAQ) WHFRIBAWR \WEHVR \WHEMANGEX] | GAUQ) WHUMEZ. R \WHOSSTEDARQWH) * $ LGQIIHY
TXHRRYRUFRGFH.OV U DAEQ) \WHOSSIFDARD GO P 0N CRMUGY SURFHWRUP DX CRXUCY | CAMMY WP D DAKHDGH LFHR GIRUZ KLFK WH\SRQRUP X\WADGHTXOMD
DOGHMRKH) ' $IVADMICRIRQ

7KH1' $ R $ U2 DOGOSSURYDOSURAHWLYGRIW DOGGLI LEXOVDQG\WH) ' $ PO UHXHWROBSIRYHDDL ' $ R $ L \WHDSSOFCEGIBX@MAY FUMUIDDHQRADINLHG
RUP D UIXUHDEAMR ORI FOODBRURKHUADB DGO RP DIRO ( YHOL VWK QOBOGLQ RUP DIRQLVAKEP WG WH) ' $ P D XGWP DMD G-RGHWDMWH1 ' $ RUW $ GRY
CRMOLIMKEP MWKGIRP \DM\ \WHFUMLDI RUDSSIRYDO' DIFREEICHS| URP FOQFDOMDY DHCRADZ D VARFOMYHOGGP D BHVKA-BUEBIR YO Q) LQMSIABMRY Z KIFK
RGEHD P IWRUSHHOAHIXDRY CBSURD7KH) ' $ Z L@MKHD? FRP SBIMUASROHOW) &5/ L WHDIHR GHAGHVQRARDSSIRYHWHL' $ RUW $  7KHFRP SOIM
UASROHBWKHUX\KOD GHAUERAKH\SHALLE GHIAHARVIQWHL ' $ RU% $ IGONIHGE WH) ' $  7KHGH IAHARVIGQIHGP D EHP LGRJIRUH [P SO UHNXLQ) OEHIQ)
FKDQHY RUP DVRU | RUH CP SB! WANXLQ) DEAWRDOROQFDOMDY $ GAMRDIMD \WHFRP SBIMUASROHGINLZ LAONVSLFDD LGFXCGHUHRP P HGHS



CRNRQVWD/WH CESTFDQAP LI KVWENHVR SOFHWH CESIFDARQLO DFRQAURY| RUCSSURYDD, | DFRP SBIMUAGRQHGURLLY MKHS \WHOSSTFDQAP D HAMHUUAKEP WWKH1 ' $ RU
% $ DEAMMQ) DOR \WHGH IAHFAHVIG-ONHGIOWHGWH RUZ \WGILY. \WHCSSIFDIRD

| DSIRGPNHFHYH/UHIXDRY DESURYDOWHDSSIRYDCP D EHI RUP RIH@P MG FRQAMRQVR XVH\WDQWWHVSRQRUKDG SURSRHG \IKFK Dv@P MIMRQAR\SHALLE QVFDH/RU
\VEVHVR DAWDH TP WG SDMVERSXDNRYY VHFRQE QCHRMLE ACHXVHEP MBAR)Y TP LG R HYRURKHUIP WIMRQY Z KLFK FRYXES UAMMPAKHFRP P HIADOYDOHR \KH
SIRGAEW) XWHJWH) ' $ P D BIDXUHWDAAHIBQFROMIQAFDIRYY Z DLQIVRUSHDANRY/EHIGFOG-GLOWHSIRGANDEHIY |, QUEAWRY WH) ' $ PO BIXUH3KDH
WMDY Z KIFK P D! LQYRYHFOQFDOMDY GHALI GHG R | XUWHUDKHW DSURSERAD HIV DQGH | HAMHIHWDGGP D UHNAUH\MANY DOG\KYHADGRHSURIUP VAR P RVRUARHVO HIV
R CBSURYHG SIRGANMKDADYHEHHQFRP P HADT H3

&RPSDQRY' IDJGRMPY

0 D GXIVI RUFDGAHULGAFDIRQ/LQYRGQY) SDQMSHALE JHIHIF P XWBINRQVRUELRP DINHAYDUHOSSIRYIGE: ) ' $ Z W QP MBARQAKDAH\SHALLE JHZHIE P XUBMRQP XWAEH
FRQLUP HELQHIK SDVMOAR. XVHR D) ' $ CESIRYHGADICRIME WMAVFRP P RID UH HUHG\R DVD? FRP SIQRQGDICRIME” 7KH) ' $ IWXHGDI LI XAXFHGERR® HWO-XO
DOAMMQ) DIHA SRIA LQUADNROWRLQYIMR FRP SIQRQADIGRAF WA 7 KHIXGDFHH STQAKDNRARP HGXIVOQGWHISHIW ERBILFY WHXVHR DFRP SDQRQ
A0 QRN AN HAHQAD RARHVD HDQGH | HARYHXVHR WHSURGPAKAK D/Z KHQWHXVHR DSURGAEWY/TP LWWGWR D\VGHAL LE SDMHONKESRSXDMRQWDADQEHIG-DNLHGE
XMQ) WHMANS FFRECQ) RWWHIXGFH WH) ' $ JHHDD Z LOGRATSSURYHVKAK DSURGEW WHFRP SDQRQGDI GRIFE LY GRATOR CESURYHE RUFBDUHG | RUKHDSSURSUDM
(QAFDIRY DOGOFFREQIO \KHWHISHKUFE SIRGANIGWHFRP SDQRQGDI QRUME \KRXTS EHGHYHBSHS DG CESURYHG RUFGDHGFRQM SRIGHRA® 7KH) ' $ KDVDORIWXKHGD

* XL 3UGASEBVIRUSREHYHESP HOWR DO, QIIMR&RP SDQRY' IDIGRAMFE' HYFHZ LW D 7 KH.DSHKF 3 LIRGAW Z KIFK 1V/3 LVLQMIGHGWR EHD SUIRNFDRI XLGHVR DAY
WHISHAWF SIRBENSRORYOE, 9" \SRORYIQGYHBSIQ) DWHISHWF SIRSENINEDQ0FFRP ST LY 9" FRP SDQRQGDICRME” DUGD* XAXFH ' HHBSQ DG
/ DEHIQY , QYMR&RP SDQRY' IDJGRAF' HYFHVIRUDGSHALILF* URXS R 2 FRIVI\ 7KHLDSHKIF 3 LIRGAW Z KIFK 3 GAAUEHY FROUGHIDARY/ | R AKHGHYHBSP HQNDQG

OEHIY R LQYMWRFRP SOQROGDICRIF GHYIFHY UH HWHG\R D/2 FRP SIQRQGDIRWAY KHHOQ WR\XSSRVWHIQEFDMEXVH/R P XASBIAX) RUARRIFICRFRBI\
SIRGAW Z KHQCSSURSUDM’

$ VMBMGLQIW* XIAXFH WH) ' $ P D G-AGHWWDAMA/ CESURSUDMVR DSSURYH\KXFAK DSURGANZ LWRXWIQ CESURYHG RUFBDUHGLQ YIWR FRP STQRQGDI GRWF GHYLFHZ KH\KH
QX RAWHISHAWNF BRBILE IVIQMG-GVR W DADVHIRXYRUD HWUHDAMICQ) FROBMRQI RUZ KLIFK GRVDIY AR DOMDAYHWDA HOV MVDQGWH) ' $ GHMP LGAAKDAKH
EHHIWIURP \WWHXVHR DSURGAVZ 1\ DOXIBSURYHE RUXGFOOLHELO YR FRP SDQRQGDI QR GHYLFHDUH\R SURGRXGAHG DAR RAR HIK WHUMWYI URP \RHOFNR DD
CESIRYHG RUFGIUHGLO YIMR FRP SDORQADICRME GMFH 7KH) ' $ HFRUIHASRQRYFRQUGHIQY GHYHBRSLQ) DWH.ISHKIF SIRGAWKDABTXLUA/DFRP SIQRQGADICRME W
UIDXHWADP HAMY) Z [\W ERW UHBYDQAGHYLFH DG \WH.ISHUE SIRGANYEY. G YIMRQMR HOXUHKDAKH SIRGANGEYHESP HYSOIDZ L@SRGFHA | LEHVEDBWR HAEEDAK \KH

\OHWV OQGH | HAWHHVR  ERKWHWWH DSHANF SURSANIGGEWHFRP SIORQADIGRAF 7R AWM (RSRGAMLIHNY 7( 57  FOFHUSDMONVKD/EHQOSSIRVGE, ) ' $ DOG\WH
CSSOFCEONV\R7+,2 R )" $VE&RP SIQRY' IJGRWFY* XIAFHOQGSRIA M HAR EHGHMP LGHS , | DFRP SIQRQGDIQRIME LV UTXUHGWR EHGYHBSHE DOG 5SIRVFGLQ
REARUFHYHDSSIRYICR 7+,2 WHFRWIGGOQIWR WP HVRIX@ GYHES DOGUHFHYHISSRYID UL DR 7+,2 P D ERKEHIGRUDHE DVGAAUE-GLOP RIHGHEIAQWWH

VFRARQS5 WN) DRRLY- 515 HIDIMY \R* RYHLGP HB FIXOWRQ Y4-FDAHRH) - $VSRIA. ROFRP SORRQADIGRANFVIVVANRIW RID LQIXAIFH \MVSRIR VAEMPAAR
FKOQHOGLYQRABICD EQAQ)

([SHAWG' HHESP HWDQG5 HLZ 3WRILLPY

7KH) ' $ KD/D) DI WIANSIRIUP \KDAVLQMXGHGVRH SHIWMRUI CAOBMWHSRAHNI RUBYLEZ LQ) Q7. QX DG ELRBIIFDCBIRGAEWWKDAP HAWFHISIQFUMIID 6SHALLFDIM
QZ GXI DG ERRIIFICERGAENVDHHDILEGH RU) DAY UIAN GALIQDINRQL WH - DUHIQMGHG\RWHDADVHIRXY RUQ H\KUHDAR.Q) FROBURQDOGG-P ROMDMMHSRAMIOR
DOGUHWXQP HAP HAFDOGHHDYI ROWHFRQEMRY ) DI UIAN GHWLI QDINRQ CESTHAR\KHARP ELCDIRQR WH SURGAWDQG\WH\SHALLLF LQAFDIRQI RUZ KIFK VIVEHQ) WMAHS 8 QaHU
D) DAV AN GHIQDIRD WH) ' $ P D FRMGHUIRUWYHZ VFAIRQVR \KH1' $ RUY% $ RQDURTIY EDUVEH RIHWHFRP SBIMISSIFDIRQIVAKEP WG L L WH\SRQRU
SURMGH/DVAKHEXBH RAKH\XEP DMRQR WHVHRANRQVR WH1' $ RPG $ I WH) ' $ DIUHAR DFFFBWHRIRY/R WH1' $ RV $ DQGGHMP LGH/ARDAH\AKHEXGILY
CFAFBBEG DG L \WHVSRQRUSD VI BTG XV HAVXSRQVKEP MRQR WHILIWWHAMRQR WH1' $ R $



$Q SIRGAENKEP WWG\RWH) ' $ |RUP DUNHIY) CESURYDDLGFOQQ) WRH\KEP WG XQE-UD) DT LIAN GALIQDIRY P D DOR EHHILEG! RURMHMWSH/R ) $ SRIUPV
LQMIEGWRH SHAMGYHBSP HOADQGUHYLEZ. \KAK DVSURIMY UM, DG CAPHBLDAMG CESURYDDS Q- SURGEN/HDILED | RUSURINY WYLHE. L WKDAKHSRAMQOR SURMGHVIH
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RUDQ] DIRQR SHYRIGHD EX@EQIVOQG | CAAMNY HIXSP HOMRURCR FRP SRCHOVDQG X SIRGAWRQEGHY DG FBRAKUAY SURGAINRQ DQG SRFHWFRQRY STANDILQ) OOG
OEHIQ FRMRY KRTEQ) DOGAVMEXIRY QERDARY FROMRY UHFRLG/D0G SR WG UM IHE RAVDYDI HE SRGAW 7 KHISHANF P 004 CRMUHY DQG REMHUHQMHVIQRYHGLQ
\WHP DX CRMUADQG GMMEXNROR  CESURYHG WWHISHXUE SURGKAW DUHUATXLUHGAR U MMAKHURWEEDWKP HOVZ WWH) * $ DOG FHMBQ\KIM DI HJAHY DG DH\KEMPAR
SHIRAF X@IRXA-GIQSHRIRYE WH) ' $ IRHIQUUXDRY DIHAH/ DUG\RP HWEMDIHIAHYI RUFRP SOOGFHZ MK P+ 0 3VOQGRMHUOY V |, QDEAMRY FKOQIHARWH

P DO CAMUKY SURFHWDUHR® WIX@AG DG G-5HIEQ) ROWHWIQULFDFHR \WHFKDQIH P D WNXUH) ' $ DESURYDOEH RIHEHQY 1P SBP HOAMG

H H H H H



)' $ WIXDNRQYDOR UHNXLHLQMKM DNRQ QG FRUHANROR D) QRIFRP SIDFHZ W 0 3 WXL HOV ) $ UHIXOMRQY/DOR UHTXUHLQYHIM DARQ DG FRUHAMRQR D)
GVMDMRY/IURP P+ 0 3 DYGLP SRHU-BRWY DGGRRP HIBMRQUATXLU-P HOVXSRQWH1 ' $ R $ CESIFDQADQGED WILG SOV P D4 CRMHYIQRYHGLQSIRGAEQ) \KH
DESIRYHGSIRGANS FFRAQIO P 04 CRMIHYP XWRQIMMHWR H SHIGWP H PR DOGH I RWQWHDDR SURGAUIRQ QG X0 FRQWROR P DQERIQFRP SIDFHZ W F 0 3
DOGRAM-UDSHWR TXOIMWY FRQURCDGE TXOIW DAKUIDGH

, QDEAURY WHAMMEXIROR SUAAUSIWROSKOUP CRHANDCSUIRGANVIVAKEMAMR WH3UAFUSIRY' X 0 DNHMY $ FARUMKHS' 0 $ Z KIFK U XM WHAMMEXNRQR GXIV
DQGAEXI \LP SBVDARHI HHDOBYHIDQG VP LGP XP \WIEDGY | ROWH U MADMRQDQG U XOMNROR GXI GMMEXRLYE, WHWEAY YRNWHS' 0 $ DOGWEMQOY VP VWH
AVMEXNROR SUAAUSINRQ SKOUP CFHXAFDCEURGXAWEP SBVDQGLP SRHUATNXUHP HOMWR HIXUHDFFRXQEELDN LQGMMEXIRY 7KH' IXJ 6XSSO &KOIQEHRXUMWS FARNH

' 6&6$ ZD/HIPKGZ LK\WHOP R BEXHQ) DOHDRARIF W AP \RLGHOMN DUGWIFHAHVEQ SUAFUISIRO GXIVAMMEXMGLOWHS QUMGE\BIMY LFOGQ) P RMERBILFD
SIRGEAN 7KH' 68&6% P DDA/ SKDVHS LQDQG UARXUAH LOMMYHREQI DARQY| RUSKOLP CRHANFDCP DA CRAMUHY Z KRBADBIGWEXRY DOGAVSHRHYRYHUD |, \ HOUSHIRG
WOMWH SPAG\RPX® DMIQLRMPEH ) URP WP HVRWP H QG GIIVDINRQ DG UHIXDINRY/P D EHLP SBP HIMG\WDNRXTGS W QU LFDQ® KO HWWH WEMRY
SIRVIMRQ/JRYHOQ) WHDSSURYDOP DX CRMUQ) DOGP DUHNY R SIRGENVUIXDAGE WH) ' $ |, VIVLP SRMEBIVR SUHARZ KHAH XURHUGI VDAYHRUBIXDRY FKDQIHY
ZI@EHHIRMG R))' $ UIXOMRYY JXEFHRUQM SRR KO HSRUZ KDAKHLP SCRWR \MFK AKDQIHY UL 0Q PO EH

5 HIXODWRQ2 X\WCGHR WH8 QWS 6\VdMY/

, QDEAUMRQ\R I XTMRQVLQWHS QUMG 6\ Z HZ LAEH\KEMPMR U XOMRQ/R . REHIMUMGRNRQ/JRYHQQ) D) RIQFDOMDYDOGFRP P HADOOBY DG GVMEXROR RXU
\WHISHAWFE FOQEEDM ©  KHKMHURUGRIZ HRBVIQ) ' $ DSSURYDO RUDSURGAWZ HP XWRBBIQCSSURYLCE, WHFRP SDIEGIBIXDRY DAKRIMAVR FRYQUH/RANGHR WH

8 QUMSE\BIMY/EH RUHZ HFDQFRP P HFHFROQFDOMDY LQVKAK FRXQUHYDQGCSSURYDCR WHUHIX@RYR \WKAK FRXQUH/RUHFRGRP L DDV \WKAK DARH( XURSHIRS QRO EHRUA
ZHPD P DMN/BIRGENIOWRHFRXQUHVRUDHDY , WIBR LR HAFBOUKRZ \WHS QUMG. LQIGRP VUHFHVZ WGLLY DO URP \KH( XURSHDQS QRQZ L@ | HAWKHOBSURYDCR
P HAFDOSRGAWIQWHS QUMG. LQIGRP 7 KHIDSSURYDOSURAHW DG UL HOVIRYHQQ) WHFRIBAAR FIQFDOMDY SIRGAMFHMQ) SUAQ) DIGUHP EXUHP HQADY
JUD® |RP SOFHR SOFH DOGWHWP HP D EHEQ HURANKRUIAMMDQWDAHTNXUHGIRY) ' $ CBSURYDD

8 QEHU( XURSHIDS QROUHIXDMAY X WPV DFRP SDQ FOQFROUG-UCBSOLQ) | RUP DUNHNY DARRL] DARQLOVAYHIDY, XURSHIQS QRQP HP EHUMBIMY/E, \XEP WG LWP DN
DARRU] DARQCSSIFDARY Y XQEHUDFHET HG GRHDT] HGRUP XWDOUHRIQUWRSURAHEXUM 7 KHPHAD H5 SURFHEXUHSUIRYIGHYI RAWHIWDOAR DMQIGIP DN
DARRU] DARQ\WDAY YDIG | RUDTY XURSHIR8 QROP HP EHMEBAY 7 KHFHWDT HG SURAHBAUHLYARP SXARY | RUP HAAGH/GHIYHG I URP ERMKGRRY\  RSKOQP HIAQD
SURGFAN RAWRHP HAFLQH/Z W DQCRAYH\KEWIFHCRADAKR L HSLOWH( XURSHIR8 QRORQRUEHRHO D LOMG-C\RWDAFTXUHGLP P XQHGH IFHR W QAR H
FOGFHU GHURGHHH DAYHGMR GHY RUGTEHM/ DG ROMRD0 RMRHP HEAQHFROBQQ) DQHZ. CRIYHVEWBIFHQRADAKRL HELOWH( XURSHDDS QRORQRUEH RO D

P HIAQH/Z KIFK DIHKLIK® LQRYDIYH RUP HIFAGH/R Z KA WHJUDQMY R DP CUNHMY DARRU] DARQXQEHMH FHE] H5 SURFHEXUHZ RXTS EHLOWHIQM MR
SDIHQNVDAKH( XURSHIS8 QRQ GYHD 7 KHGHHDT HG SURFHBUHSURMGHY | RIUFRIQURQE ( XURSHIDS QROIRIDIDANRIMAVR DI LIMDIHAP HYBHIRP HEE, RHR
WHP HP EHUMEIMY 8 QGHWLY SURFHBXUA DOLGHQINFDICSSIFDNRQI RUP DU DARRU] DARQLVAKEP WKGMP XGBGHRX® R \WHDNRDCDARRIMAVR VFYHDO( XURSHIDS QRQ
P HP BHUMBMY RHR WHP EHQ FKRHDDVWNH?5 H HIMHO HP EHUGVDIM DOGWHUHP DQQ) EHQ) \WHS &RIFHIOHE0 HP EHUB\BAY 7 KH5 H HIMGAHO HP EHUGVBMP X
SWSDHOG\HIGAOWR DQDAARP HOABBRYWHP PO R SURGFWKDLIRMIMAPY DG \WHOEHIY DGSIANDIHOOGIZ MO @) VOWUBFHSAR DYDIGP DM
DARRU) DARQCSSIFDARQWR \WWHERFHIHG0 HP EHUB\BIMY Z KIFK P XWEHGHZ MO @ VZ KHAHAR BFRIQ] HOSSIRYDO, | D) &RFHHS0 HP EHUG\BMGRVQRW
WFRIQ] HWHP DI DAKRU] DARQRQWHJIURXQG/R  SRMMIOHUIRXVUMN R SXEQF KHIGK \WHGVSXAWE SRIQVDHHHIMID UH HUHG\R \WH( XURSHIQ&RP P IWIRD ZKRH
GRMROLYAQRQ) RQDEP HP EHMBM/ 7 KHP XXYDOBFRIQUIRQ SURFHGEXUH LY MP LOUVRWHGHFHD) HG SURFHGXUHH FHBAKDADP HAFLGHP XWKOYHDDHG BFHYHSD
P DY DAKRU] DARQIQDABDWRCHR WHP HP EHUMBIA DQGWDAP HP EHMBIM DRV D/WHS HHIHFHO HP EFUG\BA

$ VIQ\WHS QAMG6\BIAY Z HP D C5S0 | RUGRLICDIRQR D\WHISHWE FOQAGMDY/DQRSKIRAX] | RANHWHDR HIWR D\GHAL LF LGAFDARQLOWH( XURSHIDS QROEH RIHWH
DESTFDNRQI RUP DY) DXAKRL DNRQLYP DaH



2 (SKOQAXIVIQWH( XURSHDD8 QROHA HRQRP LF OGP DUHMY BHH W LGFOGQ) XS\RWMD\ HILYR' P OUNHA FOMYLNY | RKHDSSURYHG LQBFDNROXQBAW DGRKHU
CESOFIQAFDQVKRZ. \KDAAY SURGAMVAL HJ P RIAH | HAYHRURKHZ VA FOQFDE \XSHIRUR\WHRSKOD GHALI QDME SURSAMBHP DAY DAKRU] DARQKRTHLY XTEGIWR
XSSO \KI | LEHQATXDQIMY R WHP HAFACBUIRGEARMHP DM DAXRL DARQKRTEHKDV ILYHLWFRQHNV

&RYH.DIH 3UAQ) DYG5 HP EXUHP HW

6OBVR RXUSIROAENZ LOG-EHIG LOSDIWRQWHH \MIAMRZ KIFK RAUSIRGAENZ LAEHFRYHIGE WILG SOMV SO RY \KFK DVJRYH.CP HOKHIGK SIRIUP V FRP P HIADD
LQXUIDFHOOGP DO HGKHIGKFDHRUIOQ] DARYY 7 KHMP D EHVUIQULEDQAGHD) VIQRBEIQQ) FRYHIDIHOGG WP EXWHP HOVRUDSSIRYHE SURSAW DOGFRYHIIHP D EHP R
P MG\WDQWHSXUSRHYI RUZ KIFK WHSURGAAYCSSIRYHGE WH) ' $ RUUHIXDRY DANRIMAVIQRKHUFRXQMH/ , WWANP HFRQKP LQ) DQGH SHLYHVRVHHN UHP EXUHP HQV
IURP \WLLG SOV SO RY 0 RURRYHU HI LELOW | RUUHP EXUHP HWERH/CGRAP SO WDAIQ SURGAVZ LOEHSOIG | RUQDTFDAYRUDAD IDMKDARYHY RUFRAV LFOGQ)
UMD GHYHBSP HQAP D4 CRMUH \DBIDQGAMMBMRY , QMIP SD P HIVIRUGHE. SURGEW LI DSSIFCEG! P D DOR GRABHK | LR FRYHURXUFRWWDQGP D GRAEHP DeH
SHIP DQHOABD P HONDAM/P D YO CRFREQ) WRWHXHR \WHSURGEWIZEWHFIQFDOANG) LOZ KIFK MAVXVHS P D EHEDHGRQSD P HWDIBZ H3 | RUGZ HFRWBLRGEW
WDNDHDDHG UHP EXSHGDOGP D EHLGFRSRDMGLQRH I SD P HOWI RURKHVHYLFHY 1 FABURHYI RUSIRGAWP D EHUBFEHGE. P DQEDRY QVFRXQVRUBEDM/
UTXUHGE \WMLG SDWV SD RVDQGE DO | XWUHUHD] DARQR OF VAKDABUAHO® WMMFWP SRWR SURSEAWIURP FRXQUHVZ KHIHWH P D EHVRTS DABZ HUSUFHARDQLOWH
8 QUMGE\IIM/ ,QWHS 6 \NLLG SV SD RYRWWUHD XSRQ0 HAFDHARYHIJHSRIA DQGSD P QAP MIMRQVIQVANG) \WHURZ QUAP EXWHP HYBRIFLHY EXVWH DORKDYH
WHURZ QP HARG/ DG CSSURYDOSURAHWDSDWWURP 0 HAFDUHFRYH.IIHOGG UHP EXHP HOABHMP LCDIRYY $ FFRAEQIO RHWILEG SOV SD RV GHMP LODNROWR SURMCH
FRYH.I HI RUDSIRGANER RADIXUHWDNRKHUSD, RY/Z LGDOR SURMGHFRYHIDIHI RAHSURGEW

$ GAIRDD \WHFRQEGP HWR KHDSKFDUHFRWVKDY EHFRP HDSURUM R | HEHDCD0G WA RYH.CP HOVOQG\WWHSUEHVR WHISHAWAYKDYHEHHDD | REXVIQWLYH I RW7 KH

8 QUMG 6\BMYJRYHIP HOAMXBM GBI DX/ DG RMIQIRYHIP HONKDYHVKRZ QLI QU LEDOAQMIFQLP SBP HMY FRIWFRQEIGP HYBUIRILP V LGFOGQ) SUFHFRQIRY
UAMMRNRQ/ RQUHP EXUHP HATGG WAL HQWI ROVEWINROR JHIHIF DOGERVP LMUSIRGANV $ GRAMROR SUFHFRQIMRY QG FRIMARQEICP HWP HDAXUAY DG DERSMROR!
P RUHUAAMERYH SRIAHY/LOMUMG ROV Z 1\ H M) FROMRY DG P HDAKUAY FRXGS | XUHUTP IWRXUGHABYHOHDQG UAKAV |, | WHH\KLLG SOV SD RY GR RVRQUGHURXU
SIRGENR EHFRWAH | HRAYHFRP STUHG\R RAHHISHY WH P D GRAVRYHURXUSURGEN CNAMUCBSURYDCDY DEHH IWKQGHMHUSD/RU L WH R WHEBYHIR SD P HOWP D
CRABH\KI | LFLHQAR DEBZ. XV\R\VHIRXUSIRSENVRDSUR MEGIEDLY , QDEAWRY FRP SDQRQ DI GRIE WAV UHTXLUHFRYHD) H QG UHP EXUYHP HQNSDUDMDQG CEOWURP \KH
FRYH.DIHOQGUHP EXUHP HOWVRUWHUFRP SDQRQSKOUP CRHANFDORUARRI FOOSURGAW 6P LOURKDEBIHAR RAEQQ) FRYHIIHOGGUHP EXYHP HOVRAKHSKOUP CRHANDCRU
ELRBILFICUIRFNCES0 \R FRP SDQRQGDICRIEY

0 RURYHU LOVRP HI RUHLIQFRXQMHY \WHSURSRVHG SUFLQY | RUDSURGANIQGWHISHANF FOQAGMP XWAEHDSSURYHGEH RHIVWP D EH@Z IX® P ONHMG 7 KHUATXULP HON
JRYHAQQ) WHIBHWF SUFAQ YD Z1GHD |URP FRXQI \RFRXQA ) RUH [P SB! WH( XURSHIRS QRQSURNGRSIRY/ I RIWP HP EHMBMAR UAUPARHIDIHR P HAAQD
SUIRGAEW! RUZ KUK WHUCDNREDOKHISH LQKUDIFHK WP VSURYLGHUAP EXYHP HOADQGWR FRQUROKHSUFH/R P HEAGDOSURGAWI RUKXP DQX\VH $ P HP EHUMBIMP D CBSURYHD
\GHALLE SUFHI RAWHP HAADOSIRGEARUMWP D LOXMIGDERSWDM WP R QUHFARULQAURWRQARY ROWHSUR MIELOW R \WWHFRP SO SOALQ) WHP HAADOSUIRGENRQ\RH

P DUNHAY KHUHFDQEHQR DRXUDFHWWDATD. FRXQUY \WDVAKDY SUFHFRQURY RUUHP EXHP HMIP WBNRQY| RUSKDUP CRHANFDCSURGFNZ LODTRZ. | DYRTEGIUHP EXVHP HODQG
SUAGQY DUDYIHP HOVIRUDQ R RAUKH.ISHXWE FOQEEDAY + IMRUFDTD WHISHWF FOQACDMY OXKHGLQWH( XURSHID8 QROGR RVRTBZ. SUFHWWKFEMUVR \KHS QUMG
S\BMADQGIHIHDID \MIG\R EHVLI QU LFDQ® GZ HJ

+ HDOOKFDLHS HRWP

, QWWHS QMG 6\BIRMYDQG\RP HI RULIQMUMVGRMRQY \WHIHKDYHEHHD DG FRQMXHR EH \FHYHDOBI MDAYHDIG U XDRY AR HY DG SRSRHG FKOQIHY B DEQ) \WH
KHDGNFDUHM P \KDIWRX @S SUYHOARUGHD P DN CSSURYDOR . SURGXADQGWH.DSHAE FDQACDAY UAKMFWRUUH XTOM SRUNCSSURYDCCRAYANA QGO HAMAHCELON R
SUR WBED \HIBURGANDQG\KH.IBHAN FOQECOMANDARBEIQP DUNHMY CSSURYDD7KH) ' $ 900G RM-UBIXDRY DAMRIMAISRIAH/P D FKDQH DQGOEAWRIOIRYHIP HOV
UIXTUMRQ/P D EHHIRMSWDNARXG SUYHAMIP IMRUGHD. WHIXDAY CESURYDOR RXUSURGAWINGE\WHISHAN FOQACDM/ ) RUH TP SB! LOWKHS QUMGE\BIM/ WHW VP |RU
)" $ \RFRIANIEGH SHIGXHUIHVSOGE P OQACRAMMYR GXIV ERBRIIFY DIGP HAFDOGHYIFH/P XWEHUDAKRY HEE, WEMMHYHY 1LYH\ HOLY DQGMGH HIFK
UDARR] DARQGI MOMRQKDYLGFOGHS \RJUDAURU



GWHUIGHIUHY YDURXYRMHUFKDQIHARWH) ' $VUHXDRY W P VDG SIRFHUY 7 KHPXUWHABIVDAHDAKRIW IRY) ' $ XWUIHVH SWWVIQBHBMP B DGR
WDMP H QF GILMDIRQZ LAEHWHNXUBGIRY) ' $ \RARQMXHFRBANY SUAFUSINRQGX] XVHU HAVLQIXUMUHI VDD, HIY 7KHH SHAMG UDARRU DIRQP D LFOGHQHE
® DOSLRYMRQAKDNRXGS LI QULFDQ® 1P STRARUBXMCHNLOZ D VKDNDQGRAEHSUHARME DAV H |, | Z HDHVBZ RUXQEGIVR DEBAR FKDQIHY/LOH MY WU HOV
ROWHOGRSMROR Q7 WHNXLHP HQVRUSRTAHY R Z HOHQRAZEGIVR P DQEIQUHIXDRY FRP SIDGFH ZHP D GRHDQ P DN DSSURYDONDAZ HRKHZ MHP D KDYH
RABCHSOQGZ HP D GRATFKIHYHRUVXWEIQ SUR WMIELAW Z KLFK Z RX@S DGYHYHD O HAWRXUBXMGHY SIRSHRAN | LDGADOFRQAMR) DG UAKXWVR RSHIDIRY/ 0 RUMRYHULP RQJ)
SRIR P DNHYDQGSD RYIQWHS QAMS 6\BMY DG HYHZ KHH WHHLY ML QU LFDQAQMBMNQ SURP R FKOQ) HYLQKHIGKFDUA AP VZ WO\RHEAMGIROYR UHBHQ) X
SUFH/ FROEIQQ) KHIGMFDHARIVP RIHJHHD® 1P SURVQ) TXDIM DG RUH SDQAQ) CFRHW

) RUH TP SO WH3 DI-BURMANRQ OGS || RECE®I&DHS PADYDP HIG-GE \WH+ HIGK & DHOG( OFDINRYS HFRGAGDIRYS FARUFRIAMHD \WH$ &$  Z DVHIRRGLOO DK
DQGKDVKDGDMI QU LFDQAP STRVRQWKHKHDBK FOUHIGEAWY LQWHS 6 7KHS &$ H SDREHGFRYHDIHI RAMWHXQQXUHG Z KIBIDAKHVIP HWP HFRQEIQQ) RYHID

KHIGKMFDUHFRWV , WIBR LGFOGHG\WHYB&, $ - Z KLFK FUHDIMG DQ CEEUAYIDMG CSSURYDCEDAZ D | RUALRBIFOOSIRGAMKDADHELRVP LOWR RUQMIKDQIHEGIZ W DY) * $

QFHQHG W HHPHELRRILFDCBURGEN W UHI DLGVR ELRSKDUP DFHXNFDOSURGAV \WHS &$ TP RQY) RMHWMQIV DEAMAHGDGQE P HMRGRR\ B Z KIFK WEDM/RZ HGE\

P DX CRMMYXQGHAMHO HAFDIG' WX 5 HEDM3URIUP DUHFIBX @A | RUGXIVAKDAILHLCKOBG LQXVHS LOXMBG [P STQMSRUGMAMS [RBDHG\WHP LQP XP 0 HAFIG

WEDM/RZ HGE! P DQX4 CRMBMYXQEHAMHO HAFDIG' W) 5 HDM3UWRIUP DOGH \WIE-GWHUHEDMSIRIUP \RLQAVIGOYHIRBGIQ0 HAFIGP DHEFOHRIDY]) DARY/

HXEEQKHS OO0 HVRQP DX DRMHYR AHMIIQELDQEHG SAUSIRQGXIV DQGFRBDAMEDQGH. 0 HAFIWH3OW FRYHDIHIDS QVFRXQISIRIUP

BLFHIWHIRR HQMKHHKDHEHHQH HRH MQR DODGG & R WREDOAKDEI AR FHIBQDSHFWR \WHS &$ DUGZ HH SHAAKHMHP D EHDGAMWREOFKDIBIHDQG
P HIEP HQMVRWHS &5 LQWKHIXWMUH

, QUEAWRY RGBS MIAYH KO HYKDYHEHHD SURSRVHS DG DERSMGLOWWHS QUMG 6\BM/MQFHWHS &$ \WDADH HAVKHDIK FOUHH SHOAWMUY 7 KHHFKOQ HVIGFOGH DI J W DM
WBAROARO HAFDHSD P HOMRSIRVGHYR XS\R  SHUIVADO, HOUSXUXOQMR \WHYGI A RQURTS PR ZKKEDMQ  DGZ L@UP DQLOH! HAAKURIK
XQBW DEAWRIOS R UAMRDCIRNRQMENAD 7 KHERIRIDYLXVS LG 5HIH  DQG( FRORP LF 6HRXUMYS PARIWHES 5 ( 6 $ FAZ KIFK Z D/MIQHGIQR @Y. RQO DK

DQ5Z DVGALIQHE\R SURYLGH  LGDADOKSSRWIG UARXUAVR LQAYIGOY DG BMHMVO  HAAGE, WH&29,! SDOEPIE \WSHIGGWH 0 HIFDUHVHTXHAL
P 0 D WRAK' HHP BHU DOGH WOE-GWHVHDXHAMUE. RGH\ HDUMURXIK IQREGURRIVAMHDGEGH S-OHR WH FDQFHIMRQ

$ GAIRDD RY HHPEU WH) XUMHUE RQRICDMES SSIRSUDIRQ/S FWR)  BHFCPH@Z. 3/ Z KIFK LFOGDSIHHR BLSOMNI) GO MDNRQFEBGRH
&UDNY DYG5 HARLIQY ( TXO0 FRHAMR ( TYDBVBLP SBV$ PAR RAKHE&S5 ( $7( 6 $ AW 7KHES ( $7( 6 $ PATP VAR E3HVWHFRFHODWAXDMAGE, ERKWH) ' $
DOGRKHYLQWHLQBMY \KDARP HEUDQGP DX CRMUHYKDYHLP SURSH® UMMRMGWHAMEXROR WHUSIRGFW LFOAQ) B\ LORNGQ WHH IMMFHR D5( 0 6 IRU
FHVZQSIRGEN \R G JHHIF DG ERVP [MUSRGANGYHESHY CFRHMR\IP SBVR BIIGGE SURSEN YHFDVHIHIHIF DG ERVP LOUSIRGANEYHESHY GH-G\IP SOV
FROGANFIBQFRP SODYHWXY BTXUWGE WH) ' $  \RP HKDYHDAMEXMGWHLTELQW \R WP HD RBBIQ\VEP SOVD/DFDAHR GHD LQWHHQW R JHIHIF DOGERVP LU

SIRGEW 7RUP HE \MYFRFHG WHES ( $7/( 6 $ PAMEEDKH/DSUYDMADAHR CRIRQWDYGHP LWDJHHIF RUARVP LOUSIRGAGYHBSHAR \KHWHEUDQG P DO CRMBU
R FRP SHOWWR I XUV WHQHRHWOY \OP SBVRQ? FRP P HAD® WDRIEG! P DNNEDFGWMP VY : KHKMHUDQGKRZ JHHIF DG ERVP [OUSIRGANGYHESP HONZ LOXHWLY
Q¥ SDAZD. Dv/Z HIDAKHINHD RAFRP HR D) GIDCRKDEDI HAR SIRVIMRQ/R \WH&S ( $7/( 6 $ PAUHP DIQKLIK® XQRHVEIQDOG LW SRAMMICH | HAVRQRXUI XMUH

FRP P HADOBURGANVDHXQNRZ Q

0 RURYHU WHIHKDY EHHQKHI KWWMHE JRYHCP HQBDROME. RYHAKHP DOCHILQZ KLFK P DX CRMHYAHABUFHY| RAKHUP DINHAMG SURSAW Z KUK KDV UAKGMGLOVHYHID
&R UHAMRDOQNXUHYDQG SRSRHE DG HIRMG | HEHICDG WM G VDIRQCGHLIGHEWR [P RY RMHIWQIV B P RIHWIRSDHR \R SIROAVBUAQ) U \KH
UHDMRQKLS EHE HYSWAQ) DOGP DX CRMHUSDMHERIUP V DG HRP JRYHIP HYSRIUP UHP EXYHP HWP HRRERBRILHVIRUGX] SIRGEN :  KBIWH7UP S

DEP LQVMDARQ SXYWVRLZ LG YOURXV SURSRVOY DG H HAAWYHRUGHYDP HE DAHBAQ) GXI SUFHY \KHYAGHD OGP LQMDARDLY ONHD \R SXUKHIWRZ QSIRSROVJIRQ) |RZ DG
QS XIXW  3UMGHIWAGHD DIRXGAHG KW AKSSRIWRUGBD MDAYHSIRSROVR JUDQVD . HAFDHWHSRZ HAR GHIRMDMEZ HIGX) SUFHY | RUSKOUP CRHWAICARP SDQHAR
| CFHSHIOWAYLL \WH TVHSUFHY| DANKDRLGQ @IRQ DGR P SRHDGQH.



FLS ROKRZ. P XFK 0 HAFDUHUHASIHOWKDYHWR\SHIG RQP HAFDIRYY 6XFK SIRSRDYP D EHIGFXGHGLOXSFRP 1Q) GIMMIROLQERI WY EXVIKHRFRP HR \KFK SURSROY
WP DOVXFHIEQ

, QAYICOOUBALOWHS QAMS6VBM/KDYHDOR LGFUDIQI® SDRHE GIMMMRQDUGLP SBP HIMNG U XTIRQY G-I GHE\R FRQMRCBKOLP CRHANCBIRABUAQ) LFOAQ) SUFH
RUSDIFQAHP EXUHP HOWFRQWMEIQN GVFRXQN UAXIRNRQY RO PHAEQ SURGANIFFH DG P DM FRWAVFRXUHDQGWIQASDHR P HDXUY DQG LO\RP HFDHY GALIGHGWR
HIFRXUDIHLP SRUBMIRQ| URP RKHJFRXQUIH/ DG EXO SXUKDIQ)

: HADQRBUHA FAWHONHIKRRG (DMHRUH WAR JRYHOP HOABR XDNRQWDNP D DUNVHIURP | XMUH G MDNRQ RUDEP LQVADYHRUH HRXARYHCANRQ HWHULQ\WHS QMG
6\BM/RUCEUIRDG : HH SHAWDNDEAWNRBOWEM DG | HGHIDOKHXIK FOHUH RP P HDXUHYZ LOEH DERSWGLQWHIXMUH D) R Z KIFK FRX@ @P WWWH P RXQM\KDVHEHIDCDG
MEMIRYHCP HOVZ LOSD | RUKHXIK FOHSURGEVDGWHYRY

2 WHJ+ HDOWFDUH/ D2V

2 XUPXUHQNDIGG | XAMUHEXMGHW RSHIDNRQY CUH\XEMANR KHDERFDUH U XOWNRQ DG HY RUAHP HAR. \WWHI HEHD0) RYH.GP HOADQGWHWWEMY DQG | R QIRYHIP HONZ KHHZ H
WAHDFK OQG UL CSSIRYHG P DNHAMHTDOG AVMEXMRXAUH IS FOQEEM/ 7 KRHOY VIGFOXGH Z WRXWP VBNRD \NUMDQG | HEHDCOQINENEDAN 1 UDXG DG CEXVH | D08H
FOIP V SUYCR  DQGVHRXUMY SK\ MADQWKQKIGHDGAX SWAQ) WIQSOHER @Y VOGE W XOMNRINKAK D/

$ 7KHIHHD QU. [ANEDFNG\BMMSURAEW [P RY RMHAMQIV 0Q SHIRQIURP NIRZ LQIO DOGZ LOX® RIHIQ) \RIAWY WHAHYIQ) RISRYIGQ)
WP XGHDIRQ GUA® RUQAWA® \RIGGFHHWHAMHUH HIDOR DOLQEYIGODI RUDQLMP RAVHYFHRMHSXUKDIQ) RIREHIQY R DIRRGRMYIFH IRJ
ZKIFK SD P HWP D EHP DEHXQEHUI HEHDOKHDINFDUHSURIUZP VAKAK DAKHO HAFDHOQG0 HAFDGSUIRIUP V 7 KHIHGHDDS QUV. LFNECFN 6\BMMLVAKEVMAAR
HYROLQ) LOMSUHBIRDY , QUHSDAMKHJI RYH.GP HMDYHI RIAHGWWHI HEHDCS QIY. LFNEDAN G\BMM\R U-DFK LI HVHIBP HONZ LW KHDGNFOUHFRP SDQHVEDHGRQ
\KDP FRQXENY DG RKHUI LDGADCOUDQIHP HOVZ MW SK\ MADQY $ SHYRQRUHQMY GRHYQRACHHER KDYH CRAMOONGRZ GGIHR \WHWEMMR\GHALLLE LOMIAR
YIRDMMQREHNR KDYHFRP P WG D YLRDMRY , QOEAWRY WHIRYHIP HOWP D DAMHWKDADFIOIP LGFOGQ) WP VRUVHYLFH/BAXEY |URP DYLIRDMRQR \WH
I HGHDS QIV. LFNECAN 6\BMM FROUMYMM/ DI DBHRUN UIDXGONFDIP | RISKERA/R WHRAYLO) DOH&@P V$ AW

$  7KHIHGHDCAYICOQGFUP LQDO DOHFDIP VY V IGFOGQ) WHAYLO) DOHEMP V$ PADQGAYICP RHMY SHIOV @Y V SIRKEWP RY) REHMQIV NRZ LI
SUAHONY RUFDAMQ) \WHSUHAHIBIROR DI DOH | LFMRXYRUI IXGXORAFDIP |RUSD P HOAMRWHS 6 JRYHP HMWNJRZ LQIO P ING XMQ) RUFDMQ) \REH
P DCHRUXVHG DI DSHUHFRE ROWEBA HIAP DMICOR DI DOHRUI IXGKERNTIP RWHS 6 JRYHGP HOAWRUIURP NJRZ LQI® P ENGQ) DI DOHWBM HOARDYRG
GHFUDHRUFRA-DIIQREDIRQW SD. PR \RWHS 6 JRYHIP HAS FNRQ/XQEHMHH@OZ VP D EHEIRIKVR WHS WRGH * HHIICRUD/DTXLVIP CRIRD
B DSUYDMIQAYIGDOQWHEP HR WHJIRYHP HAT KHI HEHDIRYHIP HOMHARHHOY V DQGWHOFFRP SO0 LQJ \WUDAR \LJ QU LFDQAICELAYY QLW
LQHX DARQDQG SIRHHANROR . SKOUP CRHANDIDGG ERMKGRRU\ FRP SDQHAMRXIKRAMHS 6 1RUH CP SO LOFRIGHARDZ W WHSURP RIRQR SUIRGENIRU
XDSSURYHE XA DG RMHUDIBI HED XQDY | X000V OQGP DN SIRIH/
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CAIRY NJRZ LQIO® DG Z LADXED H HAXAMY RUDNP S \RH HPAM DVAKHP HVR GH UDXG D). KHIGMFDHEHH VEIRIUP  LFO@QQ) SUYDMWKLLE SOV SD RY
NIRZ LQI® DUGZ LEXAD HP EH | @ RIVMIDY |URP DKHISMFDUHEHH WEIRIUP  Z LADXED REWKAMY DFUP LDOQYHAMDINRQR DKHIGKFOUHR | HOH DQG
NIRZ LQI® DOGZ LEDXAD | DO 1 FRGAHDIG) RUFRYHIKY XS DP DMUIDO CFARUP ENGQ) DO P DAMUDED | D8H | LEMRXYRUI UDXGXGRMNBM HONOFRIGHURQZ W
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NORZ BGIHR \WHWEMR\SHFLLLE LOMWR YIRDOMIWOQRGEH MR KDYHFRP P WG D YIRIIAR)
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\KSSIHVARYHIGE. 0 HAFDHRUO HAFDG\R WERWRODQDODMCEDLY W+ + 6 1Q RUIP DIROUHDMGWR S P HOWDOGRNMHMEQHYR YOOHWR S VELIDY
H IGGWRIGFOGHGERRRY GRMV RSFP HMMV SRADMMWN FKILRSITARYDGG BIQRQI 1Q  1RUSD P HWDGRMHMDQIHYR YOOHSIRVIGGLOWH
SUAIRAA HOU FHABIQ DY DFHE QRQ SK\ VIALDQKHIOK FOMSUIRMRCHY  WIRKIQ) KRSMIY D/Z HID/RZ GHYKLS DG LMW HMWOQMMIWVKHBE SK\ MADQ/DQG
WHUIP P HADMICP 1O P HP EHY
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P ONAV+, 35 $IVSUYTR  DOGVHRXUNY WEEDB/GLHA® CSSIFTEGIR EXMQHA/DARADMY GH LGH5DVLQE-SHIG-VRQMPARY RUDJHQVR FRYHIMGHMHY Z KIFK
LGFOGHAHYEOKHIGKFOUH SURYLGHY KHIGK SOV DG KHIBNFOUH RGO KR WDAFBDM WFHYH P DQEQRMEIQP WMBIRAMANGKHIGK LQ RP DIROLO
FROCHRIROZ WK SURMAQ) DVHYLFHIRJRURQEHKTD R DFRYHIGHIMY +,7( &+ DORLGFUDHE\KHALYLODGG FUP LDCSHIOWAKDAP D EHLP SRFGDIDOQW
FRYHGHQM EXMCHYDXRADM/ DG SRUE® REHUSHYRYY OUG I DHWEMDNRCH VIHHIOGH DAKRUN VR LGIAYLCCRIROY| RUGTP DJHVRUGMQRIR/LO
| HGHIDCFRAWAR HJ RUFH+ , 36 $ DOGVHHN DINRLCH 1 HA/ DG FRAVDWRADMG Z W SXUIKQ) | HEHIOCAYLORAIRYY DG

T $ ORIRVMBMOY VIQGE U XOWRY/ VKFK DB DQIN.ANECN DG | DOHFOIP VY VZ KIFK P D CESO RVOBVRUP DUNAMY DUDQYIHP HOVOQGRDP VIQRNQ)
KHDORFDUHLAP VROVHYLEHYUHP EXUHGE. QR JRYHGP HQBDMLE SOV SD RY LFOGQ) SUYDMIQKUHY WBMQOY \VZ KIFK BNXUHSKOUP CRHAWDOFRP SIQHAR
FRP SO Z I\ \WH SKOUP CFHAFDOLQGANY TV YROQIEY FRP SIOGFHIXGHIGHY DQG\WH UHBYDQWFRP SIDFHIXAIGFHSURP XODAGE. \WHI HEHDOIRYHEGP HONQ
DEAWRQWR UNXLIQ) GIXI DQG\KHISHAWF ELREILFVP DX CRMUMYAR U-SRIWG RUP DARQUHDMAGR SD P HQMVR SK\ \IALDQ/ QG RKHKHDOMFDUHSURYIGHY RU
P DAY H SHIEVMUA/DQGSUFLQ) 1QRUP DR WM DQG GFOODY VZ KIFK BIXUHWHU MADIRQR  SKOUP CRHANTODBY BHBUHAHBIYHY DOGBMQOY VDG
QRQS QMG 6\BM/ QY VDG U XOMRYY SIMFXOLD ( XURSHIDS QROOY VUHIDEQ) SHYRTODBUHDNY \R LQAVIGON EDHGLQ( XURSH \KDAIRYHQWHSUYTR
DOGVHRXUMY R KHDIK LG RUP DIRQLOFHMBIQ AL MBFHY PO R Z KIFK ALHHUIURP HIFK RKHULQMIQULFDQVZ D V \KXVFRP STFDIG) FRP SIDFHHIRW

T ((QXUQ WDARKUPXUMDADDG | XMUHEXMGHN DUDQI HP HWZ W \KLLG SO/ FRP SO Z [\ DESTFCEG KHINFDLH @Y VDQG UHI XOWNRQY FRXG LQYRYHVXEEQAO
FRAV , WY SRMEGIWDAI RYH.P HABCDAKR AN Z LOFRIFOGHWDNRXUBXMGHA SUIAAHY GR GRAFRP SO Z W PXUHNRU XUUHEMY B XDIR)Y DIHR
IXEOFHRIMDHOY. [QRYIQ) DSSIFCEGH UXG DG CEXVHRURKHKHIGMFDH @Y VOQG U XDIRYY |, | RAURSHIDARQYDUHI RXQEGWR EHLQYIRDMRQR D \KFK
WXL HOV Z HP D EHVKEMAAWR I QU LFDQAALYLO FUP LQPDCDQG OGP LQMADIYHSHIIGNY L[GFOAQ) P RHABY AP DHY 1LGH QMIRJIHP HQMP SINRP HOMBRW
R HI IOV \R RABIQCSSURYDY | URP \WWH) ' $ H FOMRQIURP SIMASDIRQLQJIRYHP HWRQAMRNY  KHIGNFDUHUHP EXWHP HOARURKHUIRYHIP HMBIRIUP V
L(FOAQ) 0 HAFHDOG0 HAFIG WEXBIRICKDP AP LQWKHESUR IWOG I XMUHHIQQIV DEAMRDOHERING) WU VL Z HEHFRRP HVKEMPAR D
FRISRIDMLQAD UMY DI UH-P HARURKHUDI UH-P HOAR BAROHDBIDARYVR QRO FRP SIDIFHZ WD) R \KHH@OY V DG WHPXWELE HOARUUAMIKAMU) R RXU
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| RUAHHTEGH I XMUH © HPAUHO® G-BHIGROWILG SOV FROMPAP DX CRMUHY | RUDORXUHTNXUGLY. P DAMIDY $ FAYH3KOUP CHMAD0 QUAIHONS 3, OB LQMKHGSIRGEN
| RURXUSUHROQ FOCDGG FOQ FDOMDY DG UL DQGZ KHQDSSTEEG! FRP P HADT DARY : HRXAUWHO® HP SER LQMDOUBARXUAHAR P DRI HRXUP DX CRAMUQ) UHIDMRQKLSVZ WK
WHH\MLLE SO

0 DQMIPMUHYR RXUSIRGEWDHUATXLUHGAR FRP SO Z IW DSSIFCE®Y) $ P D4 DRMUIQY UBTXUP HOVFRQEIGHGLOWH) - $IVAXUWHAIRRGP D4 CRMUG) SUIRNHY RU

F* 0 3 UIXDIRY P* 0 3 WIXDNRY/UTXUH 0P RY RMHAMQIV TXODIY FRONRCDNE TXOIW DAXKUDEFHDYZ HIDYFRUMSRIAQ) P OQMDFHR UHFRG/DIEGRHP HODINRD
3KOUP CAHANFDOSURGANP DX CRMUHY DOG RAHUHQMY LOYRYHGLOWHP DX DRMUH DG GMEXMRQR  CESURYHS SKOUP CRHANFICSURGEN DUH UBNXLHG VR U IMMARHU
HXBEQKP HOVZ WWWH) * $ DG FHYBQ WM DI HIALHY DG DHVKEMAAR SHIRGF XDORXEAHGLOSHRIRY/E \WH) ' $ DQGAHVBIQWIMDIHIFLHYI RUFRP SIOGFHZ WP 0 3
DOGRKHIOZ V $ FFRAQIO P DX CRMMYP XUWRQMHWRH SHIGWP H PRH  DOGH I RWOWHDBDR SIRGAIRQ DG TXOIWY FROMRORP DQEQP 0 3 FRP SIDGFH

" WARYHY R SUREBP VZ W DSURSENT\WUCSSURYDCP D UHXOVD MMFNROYRQD SURGFWP DX CRMBMURUKRTEHUR DQOSSIRYHGL ' $ LFOAQ) Z WWGAILY DOR \WHSIRGEW
1URP \KHP CUNHW, QUGAMNRY AKOQIH/ARWHP DX CRMUQY SRFHWJIHHIDD WXUWHSURY) ' $ DSSURYDCEH RIHEHQY 1P SBP HOMG
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2 XUKHIGDOWYLVIQ&KIFDIR , @RYZ KHHZ HRXUWH® GDHRILIFH\SIFHZ \WWOSSIR (PDMD VXD HXQE-UDM] P RONGDHWEMNG 102 AREH)  XQEHUZ KK
ZHPAUH® D SHPRQK @ HH SHAARUHIZ \MYGDHEH RHIW S/ : HEHIHHWDAKM\STFHIVAX | LAHQWR P HAARKUGHHB/| RAWHI RIH-DED | XMHDQG\RDN
DQ DEAWREDOAIFHZ HP D WHNXULHZ L@EHDYDOEGIRQARP P HADD BDRIEGWWP V $ GAWRDD Z HIQMGWR P DQEIQRUBMGHNP R3-0GMIGE\R GYHLIH YLD
WRKQRBI\ \RP LQP [] HEWFN DQGP RYSUI CAMNYZ KIBGIRSIP 1] 1Q) RAUCELON VR DMEPARS \BBAGHP ST HAWDP D UMGHIQDY JHRIWSK
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$VR -XH ZHKOGDWECR | X@WP HHP S H : HEHIHYHWDAZ HP DQEQDVDM AR Z RINGQ) UHIMRQKLS Z W RXUHP SBR H/ DUEZ HKDYHQRW
H SHIHAHGOQ WIQI LFDQADERUJG\SXAM/RUDD Gl LEXOY LQUHRXMY W | RURKURSHIMRYY 1 RHR RXUFP SR HHVLVUHSUAHOMGE. DOERUXQRY

+ XP DQ& DSIMICE HRXUAHY

( P SB HH( QIDIHP HIW7DBOW HYHBSP HOV  %HIHIW : HEHIHYHWDARKUNXVMUHVKEFHW LI HD G-SHIB/ XSRQRXUFRQIMAHS CELOM VR DMERIG BMBIQKLIK® \N.ABG
HP SE HY/ : HSURYLGHRXUHP SER HH/Z 1\K FRP SHIMYH\DDUHY DG ERQOHY DOGRSSRUMQMAY| RUHTXW RZ GHIKLS

" LYHMW , GFOMRQ DQG&X@YUH 0 XFK R RUNKFFHWLY URRMGLOWHAYHIMW R RAUMP VOQGRXUFRP P 1Y HQARLGFOMRY : - HYDOHQ YHMW DADTBYHY DG FRQMMH

R RAXVRQH WORQ) RAUGAYHMW DQGLGFOMRQLQMDMYH/CRIRNVRUHMHZ RINRFH : - HEHIHHWDARXUBXMCHNEHH IWI URP \RHAL I HIHSHYSHRMH/DAYHYH
Z RIN RIFHEUQIV DOGZ HSUGHRXUHYH/RQKDYLQ) DVARY LGFOMYH DG SRVMYHPXEMUHEDHG RQRXUMKDUHG P WRQ DG YOOH/

| HIDCBLRAHHAQIV
. HOHQRASOMY\RDQ P DMUDOBI DOSRAHHAQIV ) URP WP HVRWP H ZHP D EHLOYRYHGLQ®0DCBURAHHEQIVREMRAMR FOIP VIGAGHAR\WHR AN FRUHR BAMGHWY

5 HIDGBWR WHRARRP H KK SURFHHEQIVRURDIP VFDQKDYHDQOEYHYHLP SERMRQXVEHFDAHR GH HOHDQG \HIVBP HONVFRWW QYHMRQR UARXUAHY/DQGRMHUICARY DG
\WHHFDQ EHCR DAKUDGFH/AWDWDYRUIEBIRARRP HYZ LOEHREGHS
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* U9 LWRF LVRXUSKOILP DQR YROEG &KIH ( [ HRAMWH2 11 LFHUDQG3UAMGHOV U9 R KDVDEURDGOWD R H SHIHFHOFIRWFRP P HIADOMDAILF DO MY DG SORQ) DG
P HIFDODI DY LQZ KIFKKHKDY  \ HOWR H SHIHFFH ' XUQ) \WDAMP H ' U9 LWRF KDVP DIVHSDOGWWKSSRWGRYHU  HIL® OXQRK DQGP DMUHWIIHFRP SRXQB/ Z KIFK KDYH
LFOGHG\BLI HAMG\WHISIHY/DQGLP P XCH\WHIISH/CARWP RIAWDD WP RUNSHY LFOXQQ) FRRUABCFOGRHU KHSDRAHIXOQUFDIAGRP D OQ) FOGRHU EWDIWDGFHUSURWTM
FOQAHU DQGUHDOPHTFOUAGRP D 9 @GUHAHYHSOQ0 *  1URP WHS QYHMWR 0 HAAGHDQG3KOWP R 3, XOX+DMIDX &OML CSRFD 5RP DD DIGKIVO %$ 1URP \KH

8 QYHMW R 6RXN & DURICD

: HEHIHYH' U9 \WRF LV TXON IHG\R VHYHRQRXUERDWG R GUHARY BHFDXHKHLY DI RXQGHUR WH&RP SO DQGKHKDVMI QU LFDQMNGRZ GRIHOGH SHIHFHLOQWH
SKOWP CAHXWADOQGMY - DGLOWHP DIRIHP HWDQGVXSSRWAL FRP SRXQG/WBIHIY YDURXVWSHY/R FOGRHY
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" U* O QRY LVRXUSKIH BAHIVIF 2 [1LAHU' U* Iy O QRY LVDRIQMEDIRDD BFRIQ] Ho\AHIMWIGGH SHWQWHDHDVR P RGHQGXI GVRYHY DOGGHYHBSP HQV
RFRB\ WBP HDH [P P XGH UIXDRY \WHISHWRY QEBRIGY QFEORIGY ' 1$ D551 $ DDRIXH/ IS.GDGRKHFRMIDM/ \P DIP RBFXGV DG QFGIF CAGEDHS
WHISHWE DIHQNV ' U* 14 O QRY LVWHFR LQYHQRUR DQRYHOMBP HIHE\ \WEP HIDHVBLIHY \KHDSHXWF DSSURTFK R SRVMCFDGFH M DR HQADQG UASROUE®H RUBDAQ)
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DEGD3K'  LQ&KHP MY R 1 DMICBURGFWIURP 0 9 / RPRIRRY 0 RFRZ 6\BMS QYHIW ' U* 1Y [ QRY DOR FRP SBIAMG DSRWGRARLDC HIBRZ \KLS SURIUP LQ&KHP LW
DAL RWKZ HAMDS QYHIW LO( YDWRQ ,/
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SRIUP V IFOGQ) DWBP HDHIGKEWRU ,0 ( 7(/ 67$75 DQE [P P XHRIRRI\ SDNRP DGLIHVEDURRIP RG $ 67 DG QRYHIQEBIF (AGEDHEM5 1$ DG
DONAQHRIRQFEBRIGHWHISHXIFY 13 136 RDRY , QDEAMRY RAUMIP Z DVIQRYHGIQWHGHHERSP HQNGGSRYIR

T U5($1=<5 DDDARRIRVE  FKP HIF DOMHUFHBIRU &$5 7 WHDF HOVR Y FHODP SKRP DY
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SURMR KHUPXUHATBSRON HOZ LKO $,$ YURMKGRE IQ$SUO 0V / RAHZ DARH* URXS &KIH 2 SHIDMY) 2 11LIFHJR * URXS , QMIDCS XAWR + 6% * IRXS

: HEHIHYHO V / RAHLY TXOM HG\RVHYHRQRXUEROGR  GLHRRLYEHFDAVHWKHKDYH WIMYHI LCDGRH FRP SCOGFH DOGDXAW] SHIHFHDQGH SHWNH



5CPUR* XHUHR-' // 0 ' IWRARU

0 U* XHUHRIVWH) RXQEHUDG&( 2 R ,0 3(5,2 ,(F D&KIFDIRDQG6XEXUEREDHSES HIO( WEM, QYHIY HOADQGYAR\HIIH2 WDQ) DARQZ MKRYHU  \ HIWR BXMCHN
H SHUHFH + HKDVDOR EHHDD9 HMUH& CEMIDAVRMHSDAY  \ HWDIAQ) HOM-SUHIHAY DQG\P DOBEMGHMAVIQWHUEAS YHIMBY + HUFHYHG KLY XQEEHIWDGDMY%66
GIUHIQIBMQHNO DEDIHP HONURP WHS QYHMW R |, @ICRY KLV- ' DARHS QYHMEIG0 HARSRDMDGHO RQMUN 1Q0 RQMUN 0 HIFRDQGOY/ / 0 0 DAMR / 2V
1Q, QMIDIRTO ¥ 1URP 6O [ V8 QYHIWBRKRRCR / [ 1Q600$ QRQR 7H D/OUGWHS QYHMWR |, GOEXAN $ XD

: HEHIHYHO U* XHUHR LY TX0U IHSWR VHYHRQRUERDG R GUHRRLY BHFDXVHKHKDYH \WMMYH HQUHSUHHKUDOWEIWKS H SHIHFHDGH SHWAH

&UMADQ/ XSXW' LUHARU

0 U/ XSANMKHIRXQEHDQGE( 2 R 2 SIP XV5 HIV, GF DIX@VHYIFHUWDOSABMARP SOQ. \GHALD LQY LQBURNHIQ) P DOILQ) DQGGHYHBSLQ) UMGHONOSURSHWALQ
&KIFDJR ZOKRYHJ  \ FOWR H \WOLYHH SHWHLQU-DOHWEM 0 U/ XSXYWDYDORVKFFHM X@® FRP SBIMG P XCEB!P XGNP LAIRQ GRIDLY U-DCHNTM SONGHIKLSV

FRORIEDIRY P HIHY DG IFTXMMRYY/

+ HLYORRYHD LQYROYHGDGVHYH/IQWHERIGR GUHRRYR VHYHDCRDUIMEGIRU D] DARY/ 0 U/ XSXWVDIWGDOMR YEHY YRO0. &OML DSRAD 1Q5 RP 0QIDZ W DP DU
LQOFFRXQIY DG YSMCHNS GP LQVINDIR)

© HEHIHYHO U/ XSXWW/ TXO0 LHEVRVHYHRQRXUEROLGR  QUHRRYEHFDAVHKDYH WOLYHP DRI HP HOADQG HWBUHHKUDOWIWKS H SHIHFHDQGH SHWYH

6MQ9 6P IM3K' ' IWHARU

6UID9 6PLN 3K'  LVSWMGHMR 6P W ( FRERP LFV* IRXS / \B LQ&KIFDJR SIRVIAQ) HRGRP LF DG LDGADCFROKXANY (DIRY LGH 7 NCHE DARHS QYHMW R &KIFDIR
DQG\GHAD QY LOMMDIRQHRGRP LEV ' U 6P LW FR DAKRU-G\NHI LI \ERRN ROWHVEMAR HFRRP LE P DIHY - U 6P L\ KDVVHLYHG DY DQ DANGRBUR HARUDARH
8 QYHMW R &KIFDIRDQGDW FBIXCB QYHYW &RIBIHR! / [ Z KHIHKHFU-DMGWHI LXWRXUHLOWHS QWG EVBIMYLQI RUHUF HRGRP LEV

© HEHINVH' U 6P LWLV TXD0 LHSWRVHYHRQRXUBRIGR  GUHRRLY BHFDAHKDVH WMYHHARGRP LEV | LCDGAQ) DOGP DI HP HOW SHIHFHDGH SHMH

/ DXUHQAK 9 @G ' LWHARU

| DXUHQIK 9 @IGLYDKLIK® \XFFHM XCHRM-SUHHXUKDY WG DG URZ Q\R R\KAFHW XCARP SDQHY 1QZ KROAIBI DQG UABICDYZ HIDVWHQIKWG LQGAMY - -+ VP RIMBFHQV
E(g}:g/n@mmss P DMABDGHIQOUHUMIKWY  KDYLQ) EXOBRWANIGFOGQ) 2 (H: REB7UDCH&HIMU8 EHJ+ 4 6SCFH1 HHEBISHWS D58 QWGE3RIUY

: HEHIHYHO U9 @GLY X0 HERVHYHRQRXUERDUG R GLHRARY EHFDXVHKHKDYH \WMOLYHP DD HP HADQG HQN-SUHHXUDOWINKS H SHIHAHDQGH SHAYH
BWYHR&KCRAL ' LR

BWYHD0 &KTRALLY3WMG-OAB 6 0 DNV - &RQMP HJ, QMIRMYH RYHIFHQ) WR 708 QROBAMHVAH 8 6 0 DINANVSIRIGIQ RIP DNRQ DG IQLIKWAR EXMCHN
PXWRP HYDRRWI LCDCRDOHYEHY LOXUIDGFH SXECF VHARU P HADDOG A YHWLHGP DN & RQMP HJ, QMIRAYHSURYLGH/ FUHAW LCDCA DODQGLGHMY SURKRNRQVHIYLEHAR
FROMP HY + HSURX® KHBWHURBIR ( [ HRXAWHO LFH3WMGHOA) LODGADOBHYAHY UASRQUEG RAKHFRP SO0 W1 LCDGRDOHMEVEXMGHN Z KK SURVGH/AROMRQAR
EDQW FUHAVQRQY FOSMICP DUNAW | LGDCADOHYLFHY UAHIBLY DAR GOEHY DG RMHUPAMEP HY 9H RIANQQ) 708 QRQ 0 U & KIRAMNLKHIBURBY DM 6968, LOFDG WO
\HYIFH/DOGDAR I LQOGAH 0 USKTRALHIGHEDD0 %S 1URP \KH8 QYHMWR &KIFJRURRK 6FKRROR 960MGHN DG DECRKHBRUVGHIUHIURP. %RIRQS QYHMW



: HEHDHYHO U &KIRMLLY TXON LHERVHYHRQRXUERDGR  AUHRRLYEHFDXVHKHKDYH \WMYHP DI HP HQADQG | LQDGAOCH SHIHFHDOGH SHWNA

) DP 1O 5 HDARQKLSV
7KHHDHGRICP 1O WHDIRQKLSVIP RY D) R RXUR I IFHYRUGUHRRY

, QYROYHP HONQ& HILQ/ HIDCB LRFHHELQIV

7RWHEHWR RXUNGRZ BGIH H AH-BW/VHWR W CERYHUHIDEQ) 0 U0 P+ XWH QGRHR RAUGLHRARYRUH HRXAHR | LFHYZ HHIQYROHGLOD). GIDCBRHAQIVAHAIEHSELO
MP | R SHIXDIRDG . LOWHSDIWO\ HLY

URDUG & RP SRIMRQ

2 XUEROGR QUARYPAUM® FROMVR VHYHP HP EHY DOR ZKRP DUHP HP BHY SXUXOQMR \WHERDLG FRP SRUMRQSURYIMRQ/R RXUPXUHNTP HGHG DQG UEAG
FHWLFDMR LGFRSRUDNRQDNG DI WP HOVZ W RAUMBANKREHY DGZ KR Z L@ DQP HP EHY SXUXDQAR WHERDEG FRP SRIMRYSIRYIMRQV/R . RXULP HIGHG DG UMEAG
FHWIFDMR LGFRSRDIR) D/IP HGHG

2 XUQRP LCDIVY DOG AR SRDMIRYHIDFHFRP P WHDQGRXUERDGR QUHARYP D FRMG-UDBERDGWDQIHR | CRRLY/UHIMY \RWH TXON LFDMRQY/DOGECANJIRXQGR BROG
@PIQHY ZKIFK P D LGFOGHAYHINY Z KIFK LVCRARD QP WG\ UIFH JHIBHURUIQDIRDORWILG : HKDYHQRIRUP DOSRIA WIDAEQ) ERAGAYHYW 2 XUQRP LD DG
FRSRDMIRYHIDFHFRP P WHYDQGRXUEROGR GUHRRIASURIMY [QVHBRANY BROGP HP EHY/LVIGHQINIFDIROR SHYRQVZ KRZ L@ XUKHAKHIQMIAWVR RUMBANKRTHY
WURKIK KLY RUKHURAEEQKHGUFRGR SR HMROCDAFRP SOKP HWWKH CELOW \R FRQUEXM SRAYHD \R\WHFRTER DAYHFXAMHIP RY EROGP HP EHY NQRZ BGIHR RXU
BXMGHV XQEHMWEEQ) R \KHFRP SHMYH@QBACSHDOG SUR HMREODG SHYRDOH SHUIHAHY/DGGH SHAYHUHBYDQWR RAUIURZ W VADAD\ 2 XUGUHRRYKRGBR | LEHXQMD
WHUVKFRHARLY KDYHEHHQHBAMS DOG TXOM LHG RUXQMDKHHIMHUR WHUGHDA UMIQDNRQRUUP RYDD 2 XULP HIGHG DG UANBMG FHWIFDMR LFRISRUIDIRQDQGIP HIGHG
DOGUMBIAGE @Y V HIFK D/CP HIG-G\R BHRP HH | HRYHXSRQWHFRP SBIRQR WIVRITHIQY  DBR SIRVIGHWDARXUGLHARLYP D BHUP RIHGRID | RUFDAHE \KH

DILLP DIYHYRMR WHKREHYR DP DNVUMY R \KH YRAMAKDADTRXUMBANKREHY Z RXCS EHHQNM@G\R FDMWQDQHBAIROR GUHARLY DJG\WDAI) YOFDR. RQRXUERIGR
AURRY LFOAQ) DYDFOR UAXANY |URP DQHIMUHP HWR RXUERDGR GUHRRLY P D EHILGBGRD B YRMR DP DMUMY R RAUGLHARYWHDLOR | IFHDQGQRAR \KH
RFNKREHY XQBWWHERQGGAMP LGB BAROMRQWDAIY \XFK YOFDGAH/RUGHZ © FUDAG GLHARIKLSV\KDEEHI LOGE, WRANKRGHY

" LUHARU, QB-BHIGHIAH 2 XUERDUGR QLHARYKDYGHMP LQHG\WDAITP HP EHYR RAUERDGR QUHRRLY DHLQE-BHIGHMBBRRY Z W WHH FHBUROR 9 @GI MF LFOAQ)
IRUSXBRAH/R \HXBVR WH1 < 6( $ P HIFDQ DG UHBYDQVHEH DOHRXUMI @Y VDG U XOMRQYY

BIIHIHGYROLG , QEFFREDFHZ W WWHWLP VR RXULP HIGHG D06 UAMBMG FHWLFDMR LGFRSRUDIRQDQGCP HIG-GOUG UMBAMGE @7 V RAUBRDGR GUHRRYLVAYIGGIOR
WUHWEDIHIGFDAA/R AURRYR WHVIP HRUGHD® WH\CP HQ® EHUDQGHIK Z LOEHDAMIQGHGWR RHR \WHWWUHHFIDARY $ WAIFK DQQAOCP HAMY R \WHVRFNKRTHY D
FODWR QURRYZ [QEHHBAMG RUDWUH\ HOUMP \R\KFFH-G\WHAWRRYR WH\CP HFEDWZ KRHWP VOUHWHOH SILIKY

7KHWMP VR WHAUHRRY/Z L@H SIUHXSRQWHHBRNRQ DG TX0U LFDNRQR WMHFHARUGUHRRLY DAKH DQXDCP HHQ) R WRANKROHY/ R BEHKHG GAUIQ) \WH\ HY/ IRUI&DN
,, QUARY IRIE@W,,, QURRY DG IRIE@W, QURRY

RGOV, GUARYDH RXUH1 JDUKHHDXGEWH&KIRAML
I RXUEDW,, GURRYDHI @GO WEF 5 0P ILUR* XHUHIR DOG& UMY/ XSXAMDQG
t  RAUGDW,,, GURRYDH/ DU 9 OGDIG6\6P W

2 XUCP HYGHG DG WANBMG FHWIFDMR LGFRSRUDIRQ DG IP HYGHG DG UMBIAGE @F V' HIFK DY/OP HGHG\R BHRP HH | HARYHXSRQWWHARP SBURQR WIVRITHIQ)  SURVGHWKDA
WHQ®P BUR RAUGAUHRARW\KDEEH! ] H31URP WP HVR\WP HE. DUAROMRQR WHP DWW R RUERDGR GLUHARLY $ Q DEAWRDOAUHRRIKISYUAKANY |1URP DOLGRUDHIQ
WHQ®P B-UR QURRYZ LOEHAMWIEANGIP R \WHWUHHFIXAAR WDADYGHI® DV SRMEB! HIFK FOWMKDOFROMWR RHWILGR RUERDGR GUHRRLY



7KHAYIMRQR RXUERDGR QUHARYIQOR\KUHHFDXAY/Z MBI HHG\UH\ HOWLP VP D GHD RUSUHYHOAXRRNKRTHUH | RIWAR HIHAADFKOQIHR  RXUP DCDIHP HOARUD
FKOQHLQFRQARO

&RP P WH/R WHYROUGR ' WHARWY

2 XUERDGR QURARYKD/CQDAWRP P LWH DFRP SHODMRQFRP P WHDQGE DGR LODIY DOGFRSRUDMIRYHIDGAHARP P WH HIFK R Z KIFK KDYHWHFRP SRIMRQDOG
UASRQIELOM GHAUEHSEHBZ. ( CRKR \WHEHBZ FRP P LWHVKDYHDZ UMK FKOMUCSSIRYHGE. RAUERDGR GLHRARY HIHAYHXSRQFRP SBUWROR WIVRIHIQ) ( KR
\WHFRP P LW/ Z LSRR RXUERDUGR GLHRARLY DVAKFK FRP P WHGHHP VISSURSUDMOQG D/RXUERIGR AUHRRLYP DL BNXHINS SROFRP SBUROR WIVRIHIQ) FRIIHVR
HOFK FKOMYLIZ LOEH SRUMG ROWHLOYHWRUUHIMR/AHRAIROR RXUZ HEVW 0 HP EHYAHYHRQWHHFRP P LWH/ XQMDKHUUALI DIRQRUXQIMRKHZ WVHGHMP LGHSE, RXU
EROGR QURRY

$ XAWSRP P IWAH

2 XUDGWRP P WHLYFRP SUMHGR 0V / RAH 0 UEKIRALDQGO U9 @G Z WO V / RAHVHYLQ) D/FKOIUR \KHFRP P WH 2 XUERDLGR QUHRRLY KDY GHMP L[GHGWDWIFK
P HP BHUR \WHDXGWARP P WWHP HHVWHIQE-SHIGHFHUIDXAUWP HOVR 5XB1 $  XQEHMHBHRUMAY( [ FKOQIHS PR DVOP HIGH5 RUWH( [ FKDQIHS PAVDG\WH
CESOFCEGIL < 6( $ P HUFDQWX®GY DUGKD/AK | IAHWIRZ GEIHIQILCDADODG DA P DR VHYHROWHDXGAWRP P WH ( KR 0 U&KIRMLDQG0 V / RAHTXOO LY
DVOQDXQWARP P IWHILQDADCH SHYWKQEUWP R SHIXDWRO6 . HKDYHDERSWE DO DXAWRP P IWHADUM GABIAQ) \WHSUGASDO XGRAIRQ/R \KHDXQWRP P [WkH
LFAQy

$  DAMMMY EROGRMHMWKMR  WHIQMUMWR RXUILCDGFLDOWEAP HQN  RXUFRP SIDQFHZ W GIDCOQGUHIXDRY UTXWP HON  RAULQE-SHIG-OADAWRY
TXON LFDMRY/DQGLQE-BHIGHIH 006 WHSHURIP DFHR  RULQMDODXAWXQRNRQ DOGLQE-SHIGHADXAWRY \WHDSSRIQR HOAFRP SHODIRD UHAQIRD
WBOFHP HOAVDQGRYHILIKWR \WWHZ RINR \WHIQE-SHIGHOADXGQWRY DG 0 RMHULGE-SHIGHONIH MG SXECF CFFRXQIY (1P HYIDIHGE XV

$  SUHOSSIRYIQ) DODXEWIOG QRO DXAWHMFHAR EHSIRMG-GE WHLQG-BHIGHADXGWRYRUID RAHUU IMMBG SXETE DFFRXQIGY | LW HIDIHGE XV DG

HBEDKLQ) SUH DSSURYDOSRIFLHY DG SURFHBKUY

UVLHZ Q) DOGAVAXWQ) Z LW \KHLQE-SHIGHOADXARY DEIUHIMRQKLSVWWH DXGWRLY KDYHZ W XVLOREHAR HYDODMWHUFRQMHGLOG-BHIGHIH

VA FBOUSRIFHYI RUDKAVEINGHURBINRQLQFRP SIDFHZ [\ CSSOFCEGIQY. VOIS B XTUIRYY

RANIQQ) DQG UV LQ) DUERWDABDAIRCD |URP WHLQE-BHIHMWDAWRYGHAFIAQ  WHLQE-BHIGHWDXGWRIVLOMDOTXOI FROMROSURAHUW/ DG

D0 P DAUDOMKH/UMNHGE, \WHP RIBFHAQMCDONXODY FRMWROEZ. RUSHUBYLEZ. R \WHDAWLP RUB DQ LOTXWY RUQHAMDIROE

JRYHIP HOBCRUSUR HMRIDCDANRIMAY Z BMOWHSBHHEQ) [LYH\ HIYUASHRAIDY RHRUP RIHLQG-BHIGHADAWFDUHGRAVE WHILP DOG00 WEVABN-O\R

GO LWN\KFK DAY

$  PHIMY WRUMEZ DOGAVRWRXUDQQCCDXGWS | LDIADOWTM HWDQE TXOWD | LDIRDOWTM HIVZ W P DRI HP HADQGWHLQG-BHIBHADAWRU LGFXAQ)
UVLHZ Q) RANGHALLF GWFBRKUXQEHR0 DIIHP HOAV AAMRQDQGS (OMVR ) L(DIADOERIBURQDIE5 HXWWVR 2 SHDIRY  UHHZ LQ) DOGLSSURQ)
D0 UHDAMG SO WIQLRMRQUATXUHG\R EHAVFRFGSXWOOMR, WP R 5HIXTMRDG . SURP XODMGE! WHG( & SURRXVHIMICQ) LOR\KFAK WDQLRNRD
0%

T UMHEZIQ Z WP DDIHP HYWWHLQE-SHIGHOADXQWRLY DG RXUGIDCDGYRY DVOSSURSUDM D) GIDOUIXDMAY RUFRP SIOFHP DY LFOQQ) M)
FRUMSRIEHTHZ W B XDRYRUI RHP KW HAR/DIGI) HP SE HHARP SIIQIVRUSXEDKHS U-ERW\KDNIIVHP DMIDOMKHY/ U DAEQ) RXUILQDGADD
WA HOVRUDFFRXQIG) SRIFLHVOQGD0. QU LFDQWAKDI HYIQCFFRXQIY WIQELG/RUKBYSURP XODMGE, WH) LCDGADCS FARXQI) G\BELG/%F0G \WHE( &
RURKHUU-IXOORY DAKRUMEY

+H +H +H



&RP SHODARQ&RP P WH

2 XUFRP SHODIRQFARP P WHLYARP SUMAGR ' UBP WK 0 U/ XSXAWDQG0 U* XHUMR Z W' UBP MVHYLQ) DVAKOIUR WHFRP P IWH ( DFK P HP BFUR \MVFRP P LWRHLYD
GRQHP SR HAWRRUD/GHIQHGE 5XB1 E SURP XODMGXQEHMWH( [ FKDQIHS PM2 XUERDGR QUHRRLY KDY GHMP LGHSWDAWIFK P HP EHUR \WHFRP SHRUDINRY

FRP P LWHLY/2 LQG-SHIGEHQV DV GH LGHG LQWHDSSTAE®IL < 6( $ P HIFDQUX®BY 7 KHFRP SRIMRQR RXUFRP SHODIRQARP P LWkHP HAMKHUATXLUAP HQWI RULQE-BHGHIFH
XQEHMH1 < 6( $ P HIFDQ@MY WHEDLB/ LGFOXQQ) WHCSSTFLEGIBQANRQUXBY : HKDYHDERSME DFRP SHODIRQARP P LWkHAKDUMUZ KUK GHBIO\KH SUGA.SO0 XGRMRYY
R WHFRP SHODIRQFRP P [WkH LGFOGQY

T UMHZ Q) DQGOSSURMG) RQDQOUMOED WHFRLSR DMJ RO DG REMARYHY UHBYDQAR RXUSKLH ([ HRAWH2 | LFHIVFRP SHODIRQ HYDDDMY RXUKLH
([ HRAWH2 [ FHIVSHIRIP DORHIQ@IKWR \KFK JROGY DQG REVIRYHY DG GAMIP LQQ) DOGOSSIRVIQ) WHUP XCHDIRD U 0Q R RXURKIH ([ HOMYH2 11EHU
EDHGRO\KAK HYCODIRY
T UMHZLQ DIGP NG UFRP P HIDIRQARRUVROGR ' (WHARYZ W UASHRARWHARP SHODIRD DOG0Q. LGRHQIWH FRP SHODIRQDOGHMXW EDHE STQAKDN
DH\XEMAMR ERUGCSSURYDCR DR RAURKHUR | LFHY
UVLHZ LQ) RXUH HRXRYHFRP SHODNRQ SRIFHY DG SIYY/
LP SBP HIMY DG 0P LQMAMIG) RAULCFHIMYHFRP SHODIRQHIXW EDHE U XQHDNRQ ST/ DAMMY P DI HP HOAQFRP SOLQ) Z W RXUSUR \ AP HONDQG
DOQCOUBRWAVFRKUHUATXLUP HON
DSSURYLQY) DIDSHADOSH XMWY \SHADOFDWK SD P HOWDQGRKHASHADOARP SHQWDINRQ DG EHH WG HP HQWI RURXUR! | LFHYDQGHP SR HY DG
SIRFAQ) DUSRWRQH HRXWYHFRP SHODMROWR EHIGFOGHGLQRXUDQMOCER \ WBMP HOAVDQG UV Q) HYDODIY DG UHRP P HIAQ) FKOQIHY Ll DSSURSUDM
VR WHUP XCHIDIRQI RUGLHARLY

+H +H

+H +H

7 KHFKDURUDBR SURYLGHAKDARHFRP SHODNRQFRP P WHP D LQIWARBIGVFINRY UEIQRURBIQWHDGYLFHR DFRP SHODIRQ FRQXSEQMQE-SHIGHNBI CFRXQHIRU
RXHUDGYIMVUDGGLY GUHA® UASRLEG! RAWHISSRQR HUWFRP SHODIRQDQGRYHILIKWR WHZ RINR D \WAK DGYMAU + RZ HYHU EH RHHIDILQ) RUBHFHYIQ) DGAFHIURP D

FRP SHODINRQFRQAXEEOAH \MIDOBI DOFRXQHCRUDY. RKHUDGYIVHU WHFRP SHODIMRQFRP P IWKHZ LOFRQUGHMHIQE-SHIGHIFHR  HIFK \WAK DGYMAU LGFOGQ) WHI CRRLY
UITXUHGE. WH1 <6( $ P HIFDQDUGWH6( &

1 RP IODAQ) DQG* RYHLQDGRHE& RP P WH

2 XUQRP LODIMY DG JIRYHIDIFHFRP P WWHLYFRP SUMHGR 0V / RAH 0 U/ XSWDQGE' UGP W Z WO V / RAHVHYLQY DAKHFKOUR WHFRP P [WkH : HKDYHDGRSWGD
P DY DGFRSRIDMIRYHIDGFHRP P IWHFKDUMU Z KIFK GHELOY\WHSXUSRVH DG UASRQIELONVR \WHGRP LQDIY DG FRISRIDMJIRYHIDGFHFRP P WkH LGFOAQ)

T IGON Q) AHIQ) DQGUMEY 1Q) LQAVIGOY TXON LHG\R VHYHDYGUHRRLY FROMMMZ W FUMUDISSIRYFGE, WHYRIGR ' LWHARY DOGUHARP P HAQ R
WHYRIGR ' LURARYFOQEGM/ I RURP LCDIRQ! RUHBRNRQ DAKHDQQXOCP HAMY R WHANKREHYRR  LOYDFOCAH/ROWHYROGR ' LWHARY

1 GYHPSQ DOGUHARP PHEQ WWWHYROGR ' LUHARYDQGRYHYAHQ) [P SBP HRBROR RXUFRLSRIDMJRYHDFHIXGHIGH/

1 FRRAEQDNY DOGRYHHHQ WHDIOOHD HYODDIRQR WHYRIGR ' LUHARLY IWARP P LWHY QAYIGODAWRARY OGP DI HP HONQWHIRYHIDFHR \KH
FRPSXQ DG

T UMHZLQ RODUIX@UEDLYRXURYHDOFR SRUDMJRYHIDGFHOG UHARP P HAQ) 1P SURYHP HQNDVDQGZ KHQGHAHAOY

7 KHADIMUDOR SURVIGHV\KRDAKHQRP LD DOGFRERIDMIRYHIDAHARP P WHHP D LQIWNRBIGVAUHIRY UHEIQRURBMQWHDGFHR DGR LCDM 0 VUK LLP \REH
XHEWR GO GUHRARUFDQE@MY DGLVAUHRA® URERQUE® RUDSSURYLQ) \WHVHIUK | LUP V1 HAY DG RKHUUARNRQM P V

: HKDYHCRWRUP DED HIBEQKHGOQ \SHALLE P LQP XP TXDM LFDNRQAKDAP XWAEHP HAR AN KDATHGHHADY | RIGURRYAR SRAAN , QIHHIDIQIGHOM |Q) DG
HYDODMY GRP LGHHVI RUGURARU WHYRDGR * LHARY FRQUGHY HEFDIRDOECANI URXQG @YHYW R SUR HMRECH SHIHFH NGRZ GEIHR RUBMGHN LOAI UMY
SUR HURDOHSXBINRY LQE-SHIEHIFH Z VGRP DOGWH CELAOW \R UHSUAHOARH EHWAQMIAIVR RAUMBRNKRTHY



| HDGHOKLS 6WKXRMUHDQG5 N 2 YHOLIKW

2 XUEROGR QUARYGR/QRKDHDSRIA WHIDEQ) WHVFSIDMRQR WHURBR &KIH ( [ HXRYH2 | IFHUDQG&KOWP QR WHERDGR QURRY D/RUERIGR GLARY
EHDHYHY WV IQWHEHINQMBWAR \WH&RP ST R P DNHWDABHM P LCDIRQ EDHG RQWHSRMWRQ DG AURNROR \WHERP S DOGWHP HP BHIKIS R WHERIGR GUHRRY
2 XUEROGR QUARYKDY/GHAMP LGHG\WDAKDQ) DOHP SE HHAUHARUVHYHDV& KDILP DOLVIQWWHEHNQMIMAR RAUMBANKREHY DAMY WP HEHFDAHR WHH | LAHAHY
CAKHYHGLOKDYLQ) WHURBIR &KIH ( [ HRAMH2 [ IFHUDQGE&KOWP DQARP BGHS DQGEHDAHWHGEHEIGGNIZ GEIHR RUA \R @ RSHDIRYY DG EXMCHAWDARHEKIH

( [ HRAMYH2 1 LEHUISRWHWH/IUD® HKOGRHKHGAMRQ P INQ) SIRFHWHVR RXUERDGR AUHRRYDVDZ KRG UB\BR6P LW V\RHGDGLOE-SHIG-QMALHARU

7 KH&KOWP QR WHERDGR GUHARLY DQGWHRWHUP HP EHYR WHERDGR GUHARLY/Z RIN LQ FRCFHYWR SIRMGHRYHMLIKVWR RXUP DO HP HQADQG DN AW 2 XUFRDGR
AUHRARYHFRADIH/ARP P XQAWRQLP RY (WP HP BHYDQGEAE HHQP D HP HWIGWHERDGR GUHRARLY/ R CAQUUM SURGARYHZ RINQ) BHIMRQKISY : RINQJ Z [\ \WKH
RNHUP H° BHYR WHERDGR GUHRARLY RXUKDUP 00 DOR WAEYHY/ W HUXUHWD/AKH HLY DQ DESURSUDM EDDIAH DG I RRXVEP R NH - BROUG URSROUBL DN/ \XRK DV DRI LF
GYHBSP HQMHYEZ. R RSHIDNRQY DG UMN RYHMLI KW

&RP SHODARQ & RP P W, QMUBANVDQG, QUGHU3 DUARLSDARD

1 RHR WHP HP EHYR RXUFRP SHODIRQFRP P IWHHKDYDADQ WP HGAUQ) WHSURMUHH\ HOWEHHDRGHR RXURILFHYRUHP SR HY 1 RHR RXUH HRXAYHR I LEHY
PXUHQ® VHYHY RUQWHSDKVIVADO, HOUKDAHYHG DVDP HP BHUR \WHERDGR GUHRRLYRUFRP SHODIRQFRP P IWHHR D0 HIMY \WWDAKDYRHRUP RUHH HRAMWHR | LEHY
\HYLQ) RQRXUERIGR GUARYRUFRP SHODIRQFRP P IWH ) RUDGHAUSIRQR \WBQURNRQ/EHE HHXVDGGP HP EHYR RXUFRP SHODIRQFRP P WHDQG O LADM/R \KFK
P HP EHY \FHWHVFRIRQW®(G2 & HYIQS HIMRQKLSVDQGS HIDMG 30V 7 UDQLRNRY/

&RGHR YXMGHW& RIGKPNDQG ( \WLEY

: HKDYHDGROMGDFRGHR EXMGHW FROGENIGE HM PV WDAZSSTHAR DORUHP SR HYY/ RILFHY DG AWRRY LFOGQ) WRHR | LEHY UASRUE®! RUI LCDGADO-ER Y
Z KIFK Z L@EHH [ HAYHXSROFRP SBIRQR \MVRTHIQ) 8 SROWHFRP SBIRQR WIVRITHIQ RXUFRGHR BXMGHN FRIGAENWINEHKLFYZ L@EHDYDOEG ROWHLQHXRU
UHDMRQNHRIROR RXUZ HEVAM © - HLQMIG\R QVFRHDQ TP HIEP HOMR\WHFRGH RUDQ Z OYHWR WX HOV RQRXUZ HAVMMRULQ D& XUH/E HERWWRY) RIP



(;(&87,9( $1' ' ,5(&725 &203(16%7,21
6XP P DU &RP SHOWDARQ 7 DE®!

7 KHI RIBZ 1Q) \EEBGIVKRZ VAKH\RBCFRP SHDMRQ SOG RUDFRXHG GAUQ) \WHI VDD, HIWHQGHG' HAHP BHU DG VRRXUSKIH ( [ HAXRYH2 11 LFHUDQG3URIGHNIG
RXURKHUZRP RWKLIK® FRP SHODAMGH HRAWYHRI | LEHYARDAZ HIHVHYLQ) D/H HXWHRILFHYDVR ' HAHP BHU RXUE (@P H3H HRXAWYHRI | LFHY

1RQ 4XDOLILHG
'"HIHH G
2SWLRQ &RPSHQVDWLR¥OO 2WKHU
1DPH DQG 3ULQFLSDO 3RVLWLRQ <HDU 6DODU\ %RQXV $ZDUGV (DUQLQJV &RPSHQVDWLRQ/RWDO

9MGILRF 0 ' 0 %$ 2 2
&KIH ( [ HRAMWH2 1ILFHUDQG

UG

-RFBK) 0 F* XU

&KIH ) LODGADR 1ILFHU 2 2 2
0 KO BRFHD

&KIH 0 HAFDO2 IILFHJ 2 2 2

N NN NN
N
N

$ @R \WHERQOHVHIQHGE RXUEP HGH HRPAWHRIFHYIQ  DHH SHAAMG\REHSOGIQFDKLQ TKHERXVHIQGE 9 @GOLMRFI)  ZD/SOGRAVE \KH
DXOFHR AN RSWRQVRQ$ SUO W' U9LRFIQ@KR SD PHYR DFDK ERXV

7 KHDIJ U DMJIUDQAEDM I DUYDOHR KK [Z. DWB/Z HHFRP SXRGLO AR EDCFHZ W) LODCADCS AFRXQIY) A\INEDG/YROGS 68 7RAF 6\RAN&RP SHODIRD $6&
7RIF DGR QRATNHLQR CFFRXQNAP DIMG | RUHWMUA/ UHIMMG R VHLYLEH EDVHG YHAMY FRQBMRYY UL DY 7 KHYCODMRQDAKP SRV XVHELOFDBXMAY WHHYDOH/DUH
AVMWGIQ1IRM R \WH1 RMARERQRIGDMS) LDIADCB\MBM HQVOSSHUQ) HYH KHMKHIHO 7 KHHLP RXQIVGR RABSUIAHNRMICEP RXQVSOGRAR EHUOT HG
$ P RXQM\KRZ QOUHQRAHAHAOUO LQAFDIYHR YOOHAR EHOFKIHYHG Z KIFK P D EHP RIHRUGW\KDQWHIP RXQMKRZ QDVIY OUB/P D \KEVRMR\WP H EDHSE YHAM)

0 U0 P* XUHVHYHEDAKHE) 2 R \KH&RP ST MCRHS XIXWW DGR -XO WURKIKS XIXWV 0 U0 P* XWHVHLYHS DVDFRQMMR WH
&RP S

" U2 BRADVHYHGDWHEKIH 0 HAFDR 11 IFHUR \WH&RP SO MGFH-XO DGIRP ' HAPEHU WURKIK -XO ' U2 BIRAHDVHLYHG D/DFRQXGIA
RWHERP S0

( P SB P HX/$ JUHP HQV

QS XD Z HHOMIHGLORH HRAYHHP SR P HOADIUH-P HQVZ W HIFK R VHIRUH HIXAYHR | LFHYLQFRQGHANRQZ W WHUHP SBR P HOAZ WXV \KHP DMIDOMP VR
Z KIFK DHARUB-GEHRZ. ([ AHBADVCRMGEHBZ WHHH HRARHIFP SBR P HADIUHP HOWSURYIGHI R DIZ LGD HP SR P HOW

6XPP DU R ( PSR P HX$ JUHP HZ W 9 GO F

8 QHMHWP VR ' U9 WRFIVHP SR P HQNDIWHHP HONEDMGS XIXWV " U9 W LYV HONVSBG R DR LQWICDQOXDCEDVHDDY R " USLWRFP D EHHDILEBIR
UHFHYHDQDOXDOADK ERXVR XS\ R KIWVWHQ PAUBHQADHWDDY  EDHS RQWHORKUIHYHP HOAR FHMBIQLQA VI GAOCDG FRERIDMSHIRP DOAHP HUFY DG P LOMRCHVLQ
\KHSURXW\ HU DVGAMP LGHSLOWHVRBIGVAHIRQR RAUBRDGR GUHARY ' U9 WP D DOR BHHDILIEG I RUDA@VAHIRDY  DOXCCSHIRP DOAH LCR-WYHRSWRYY Y. DG
EDHG RQWHSUHIRX\ HOYV SHIRWP DFH DVGAMP LIGHGIQWHAMWHNIRQR WHERDGR GUHARLY ' U9 LWRF LY HDJ LEGH VR SDUINA SDMLQ UH XOUKHIEK LOXUIDGFH DG RKH

HP SR HHEHH WEDQ/D/HABEDKHSG R \WHERP SOQ

7KLY DI UHHP HADBR SURYLGHY | RAWHI RTBZ LQ) \HYHIDGRHSD) P HQWVOQG EHH IWXSROWMP LDARQE, XVZ LKRWEDAH DVCHIGGEHRZ L DOCFRXHGOQG XCGEOGEDH
\ODLY SO CEGH 06 CFRUHG DG XQSG GH HIMG FRP SHODIMRQHDHGDVR WHEDMR WP LODIRD 1L 0 ERQVRURKHIVKAK FRP SHODNRQHDLHG DG S0 CEGISXUXOQAR

D0 FRP SHODIRQSIRIUP \WHDLQH | HAW LLL UHP EXUHP HQWRUDTLGRXUHE EXVAKQUAP EXUHE UDRIEGI DG GHHRDY BXMQHNVH SHMYIRUZ KIEK KHLY HONBG\R
UHP EXYHP HQM RUZ KLFK SURSHURTIP VO



POGHZLIMQ @ VR \WMPIDIRY LY WHEHH VR 0 ROMRQ/YHAMGDVR \WHWLP LCDIRQGDM DQG Y DVHYHIDGFHSD P HIMMXCORWHEDHVODY DOGEHH IWKH
RKHZ VHZ RXESKDYHUHFHYHS | RAWHRGH\ HIUI RTBZ LG \WHWP LADINRY SO CEGIDADDY  FRMMXDMRQLQCFFREIFHZ W WHERP SO0 IV QRIP DOSD) URTBLIRNAHY

, QDEAURY LQFRQUGHDIROR WHSD P HQNDGEHH IWSIRNGHG XQE-UKIYHP SB P HQADIUH-P HW U 9 LR KDV DI UHGR FHMBEQLOMHINRQ DALI P HOAVFRQ LGHMIDW DGG
RMHUUAMPLYH FRYHIDQWV SXWXOQWR DQ( P SBR HH, QrHMRQS WGP HOMRQILGHQMIMNV DG 1 RQ &RP SHIMRDS JUHP HQMGFOGQ TP RY RMHAMQIV CRQ FRP SHIMRD
DGR \RIFMBNRQSURYIMRQ/\KDAZESD GAUQ) WHWP R * U9 WRFIVIFP S(R P HADQG | RURGH\ HOWHHO AL

3gDOH PHIY/ L FRYAMRQR RUSBDR (RERFRQMIGHHWRDIHRQ RUDRUP HIQRYIQ) P RIDIDMEWEH 1L HYDILQ) LQDQOFWR JURWQHIQIHIFHRUZ LaDXCP WARQGAND
WHSHIRP DFHR KIVHP SR P HUWREQI DARQY/DQGGAMY (UL FRP P W) DODAWR | UDXG DI DQWVRUP DAUDCP ARQGANRUZ LADXCP VIBSURSUDARQR SURSHW EHRQILQ) \R

WH&RP SDQ RUWAXEMADUH/RUDI LADAY LY HYDILQ) LODQ REHUP WARQBFVWKDADY KOG RUZ LOKDYHDQDGYHYHH | HAWRQWHE RP SDQ IVRUMWAKEMGDUH/RUD  LODAY

UBXBIRQRUBMCHY RUJ'Y KIVP DMIDCEUAK R WH( P SBR HH, QrHRIRQS WL QP HAGRQLGHMIDW DG 1 RQ &RP SHIMRDS JUHP HUNRURKMHUXCDAKRU] HGP OHR \KH

&RP SO0 VRUIQ R RUMWAKEMADUHY/RURKHUDH LADMAMADGHVHFUAVRUSURSUHBY LQRIP DIRY

6XPP DY R ( PSR PHY$IUHP HWZ W 0 IKOCR BRFHD

8 @EMHWP VR ' U2 BIRFHDIVHP SR P HADIUWHHP HONEDAGS XIXWW " U2 BRHDLYVHONBG\R DQLQUWICDQQMCEDHVODY R * U2 BRHDP D EHHDILE®!
RUFAHYHDQDODOERXVR XS\R R KIVAKHD PXUHNEDH\DMY EDHGRQWHLRKIHYHP HOAR FHABQLOE YIGOODGFRSR DM SHIRIP DOFHP HMRY OGP LOWRGHY/LOWH
SUMRAA HIU DVGHMP LGHGIQWHVRBIGVUHIROR RXUERIGR GUARY ' U2 EURFHDP D DOR EHHDILEG RUDAWHIREY DOQMOSHIRP DRHLIGRHMYHRSIWRY [V 06
EDHGROWHSUAYLRA HOUVSHIRIP DFH DVGHMP LGHGIQWHAWHNROR \WHERDGR GUARRLY ' U2 BIRAFDLYHI LEGIVR SOUA SOMLOQ U XOUKHISK LQKUDFH DOG RMHU
HP SB HHEHH IVBOQ/D/HMEDKHGE. \WHERP ST 7 KLV UHH-P HQADOR SURVGHYI ROVAYHIDGFHSD P HQVDQGEHH IWXSRQWLP LCDIRQE. XVZ R DAH DVGHIQHS
CERYH D/GARUBHGIERHIQWHP PDY R U9 MRFIVDIBHP HOW

, QDEAURY LQFRMGHDIROR WHSD P HQVDQGEHH IWSURNGHG XQE-UKIVHP SE P HOADIUHP HW U 2 BIRFHDKDY D) HHE\R FHMBIQLOYHQNRQ DAL QP HWFRQ LGHOMDDW
DG RKHUAXMRRYHFRYHIDON SXUXOQAR DQ( P SBR HH, QrHRNRQS WLIQP HQASRQ LGHMIDY DG 1 RQ &RP SHIMRQS JUHP HOMGFOAQ) TP RY RMHAMQIV QR
FRP SHIVNRQ QG QRO VRIFMIMRQ SURYIMRO/ARDAZSS® GAUQ) WHWP R ' U2 BRAFDVHP SE P HQADQG | RURGH\ FOUHB DM

6XPP DY R ( PSR PHYBIUHP HUZ LW - REBK) 0 P* XILH

8 @EHWP VR 0 U0 F* XLWHVHP SRR P HQADIUH-P HMEDMGS XIXWY 0 U0 F* XWHLYHQINBGWR DOLQMCDGOMOEDH\ODY R 0 U0 F* XWHOOR
UWFHYHGDMIQRQIUIOAR AN RSWRYY Z KIFK Z LOYHWMRYHUDI RXU HIUSHIRGDFFREQ) WWHIRGBZ LQ) VAKHXG®! R \RHWKDUVZ L@YHADVR WHRH\ HU
DOQYHIOY R \WWHYHAMY FRP P HFP HODMDG  WR \WHKDUYZ LOYHAP ROKOD \HID MU AR GQ D/0 U0 P XLWHUP DQVIQFRQMMARXVVHYIEHZ W\KH&RP S
WURXIK \WHISSOFCEG! YR GDAV 0 U0 F* XWHP D EHHIILEGIWR UFHYHOQDQQMCERQVR XS\W R KWWKHD PXAQAEDHVODY EDHGROWHDFKIHYHP HVWR FHAEQ
LQAVGODGGE FRSRIDMSHIRIP DJFHP HUMFYDQGP LBMWRGHVIQWHSUYRX HU D/GAMP IGHGLOWH\RBIG\VFWIROR RUERDGR QURRY VBN 1O 0 U0 F* XUH
P D DOREHHLEG RUDAVFHIRIY DQQCCEHIRP DFHLGHOAMH ROWRQY LY. UG EDHGROWHSUYIRA HOUVSHIRP OFH DVGHMP LG-GIQWHAWUNROR \WHERDGR
ABRRLY 0 U0 P+ XIUHLYHDILEBIVR SOMASDMLQU-I XOUKHIEK LOKUDFH DG RAHHP SR HHEHH IVEDQVD/HIEDKHGE. \WHERP SO 7 KWL UHHP HQADOR SURYLGHYI RU
\HYHDFHSD P HQVDQG EHH IWXSRQWMP LDNRQE, XVZ KR DAH DVGH LGHGDERYH DVGAAUEHGCERYHIQWH\XP PO R ' U9 MRPIVDI UHHP HQAZ AW KHDEAURED
UATXLU-P HQARDVBURAR UHFHYLQ) VKFK SD P HQIVDQGEHHIWO0 U0 P XUHZ LOEHUANXLHG\R VI QDG GRABHYR\HDVHSIUDARQ DI UHHP HOADQGJHHIDOHBDHR FOIP VIQD
IRP BDRIED \DM AR R\KHERP SO0 B (ROMMOOWHM] WK W @ D\MUKIVHP SR P HQAMP LADMRQCDM



, QOEAMRY LOFRQUGHDIROR WHSD P HQVDGEHH IWSIRMG-GXQEHUKLVHP SR P HOADIUHP HQAD U0 P XLUHKDY DI BHGAR FHABQLOYHRMRQDALI QP HWARQ LGHNDDN
DG RAHUUMAMRRYH FRYHIDQV SXXOQAR DQ( P ST HH, QHRNRDS WGP HOASRQ LGHOMDW 0U5 1 RQ &RP SHIMRQS JUHP HOMGFOGQ) [P RY RKHAMQIV QRO

FRP SHIMRQ QG QR VRIAMMR SLRMMRQAKDAZESD GAUQ) WHWLP R 0 U0 P XIUHVHP SR P HWIQG ! RURCH\ HOUWHB DM

2 XWEIQAQ) ( TXIW$Z DUBVDVR ' HHP EHU

7 KHIRTZ 1Q) \BEGI SURHOVWHRAMBE Q) HIXAW LGAHRYHSDQ LY DB/KHGBER  HIRK (P HoH HRAWHRIIIFHUDVR ' HRHP BU

2 SWRQ$Z DBV 6\RN$ Z DBV
1XP EHUR 1XP EHUR
BHRXUMEY BHXUMEY 1XP EHUR
8 QEHOLQY 8 QEHOLQY 2 SWRQ 6KDUH/RU 0 DUNH/® DOH
8 QH HAMG 8 CH HAMG ( [HAMH 8 QWR R 6KDUVR
2 SWRY/ 2 SWRY/ 3UFH3HJ 2 SURQ BVRAN WDW 8 QWR 6\FN
* LDQW ( [ HAME® 8 QH HAME® 6KDLH ( [ SILDARY + DYH1 RW WDW DYH1 RW
10PH " DM " DM 9OHIMG 9HIMG
9 @GO \AF 2 2 2
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0 KDC? BRAD 2 2 2
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$ @R \WHROWRQLY DB/Z HHIWQMSXQGHMH ~ 3OQRUH 300 WHWP VR Z KIFK DHGARUEHGEHBZ XQaHF2 ( TXW &RP SHODIMRQ3MR/ 052 \WHV/HH W
3002 (PSR HH ' IWHARUDGGEROXAIQN TXW , HYH3 0’

( TXIW &RP SHODARQ 3 @QVDQG2 WHIYHH VB @QY
(PS® HH " LLHARUDQG & RQXGEON TXIW , FHOAYH3 @Q

2 Q6HBAP EHU ZHDROMSDGISSIRMG\WH  6\VRAN2 SIRQ3@MQ WHE 300 Z KK SIRVIGHI RAKHIMMOFHR \KDUR RXUFRP P RQWRAN | RU

SXERH/R DMIRNY WEQQ DQGP RIVDY N HP SR H GUHRRLY DQGFRQXAEDN 2 Q0 D ZHIPHEGWH — 3@QDUGIESRYHGIVDAKHS P HIG-G00G

SHABMG (AW, GFHOMWH3@Q WHE 307 DOGUAHYHG FRP P RQWRAN | RUMMOGRH 2 Q1 RYHP BHU Z HOBSIRYHEWHVHARQG P HIGP HOAR \WH
3OQ\RUAHYHD\RECR FRP P RQWRAN | RUMMXOGRH , Q$ SUCDOG-XO R WHHZ HHIP HP FOMRWH  3OQWREUQ) WHSDIQ\R DVRECR

KDWURHYHGIROMAOGH 7KH  3@QSURIGHI RAKHIUDQAR LGFHWYHWRAN RSURQY QRONXOIT LHERAN ROWNRQY UHAMPME KRN DG UAKURAG RN XQW $ VR \KH
MR \KLYSREHMY Z HKDHJI QM DODIJBIDMR RSWRQ/AR YDURXVNA HP SBR HHV QUHRRLY DOGFRQKEIQNVXQGHH



300 $ VR WHAMR \KMY/SIRS-MY \WHHDH \KOW/DOOEG\R EHIWQMS XQEHMH 300 2 QRUSURMR\WHFRQXP P DIRQR \WMYRIHIQ) Z HIQMG\R
FOREOM  3OQOMGARMHWHHWENRSIRQARWH 300 D/P RHIX® GHAIEHGEHBZ

( TXW, GFHOAYH3 @Q

2XPFOGR ' IHARY DG WRNROHYKDHDRSMGDQGISSRMGWH  ( TXAW, FHOYH3@Q WHE 300 ZKUIKKDVWSOAHGWH 3R 7KH  3@QLVD
FRP SUHKHUYHLGFHQAHFRP SHODIRQ ST XQEHZ KIFK Z HFDQJUDQAATXW EDVHS DG RMHULGFHRAYHLY. DUB/AR RXUR [ LFHY HP ST HY GLUHRRLY FRQXGEQIVDQGDEYVHY
7KHSXSRHR WH  3@OLRKHS XVDMEPMABOQ DOGP RIWYDMKK SHIRYVZ WY DG/XQGHMH — 3OQDIGWHIE HKDOH\KDUHKRTHUYDOH

$SCPIQWMDIRY 7KH  3MRLYOEP IQUMIGE, WHYRIE DOGXSRQFRQAP P DIRQR \MVR HIQ) Z LOFHDEP LQWMMHGE, WHFRP SHODIRQFRP P WKHR \WHYROG Z KIFK
\KDOFRQAWR \RUHP HP BHYR \WHERDG HIFKR ZKRP LVD? GRQHP SR HHALWHRRY Z MMOQWHP HIQQI R 5XB1 E  SURP XODMSXQGEHMH( [ FKDQIHS PADG

3 |QE-BHYEHOVI RUSXERH/R D) CESIFTEGIOANY WXL HOV |, | DP HP BHUR \WHFRP SHODIRQFRP P LWHIVHIILEGIWR UWFHYHIQIZ OGXQEHMH 300 KK

FRP SHODIRQFRP P WH P HP EHNKDIGKDYH QR DAKRUMY XQEHMHSTRZ LW UASHRAR KYRUKHURZ QLY. OG $ P RY REHAMQIV \WHFRP SHODMRQFRP P WWHKDYFRP SBIM
AVFUANRY \KEMPARWHH SUWIP WR \WH  3@0 \RGHMP LGHWHAURRY HP SR H/OQE QRGP SR HHARQXAIQMR EHIUIQME DY OG WHWSHR [ DGR EH
JUDQAG\WH\MP VOQGFREAWR)V/R WHIY OUG WHIRP R SD P HYAR EHP DGHOE RAKHQ® EHUR \WKDWWR FRP P ROWRAN \KEMANR HIFK O D5 \WHH HRVHSWFHR HIFK
ROWRQ DG EDHSUWAHR HIFK WRAN CBSUHADIRQUUKWE6$ 5° WHWP R HIFK O D5 \WH YR \AKHEX®H RUDDLY 06 Z KHXHAR CFFHBLDM YHAY \WHYDDHR \KH

FRP P RQUWBAN XQEHOLQ) WHIY DG DQGWHUANXUGZ WKRTQ) UL 0 7 KHFRP SHODIRQARP P WHP D [P HJG P RAI RAWP LDMOD RAMBAQ) 7 D SURVIGHGWDW
\KH SDUASOOA FROHAR \XFK CRARQLY BTG L WHDRMRQZ RXESLP STHAKH SCMA SDQAV UL KWRUHQIVBP HOVZ W UASHRARWWDALY. G 7 KHFRP SHODIRQFRP P IWWHLY
DOR DARR ] HEWR FROMKHWHIZ DG HOV OGP D SKHAUEHUXOVUHDMY \RWH  3@0 1 REMWWEEQ) WHIRIHRQ) WHFRP SHODIRQFRP P LWHHGRY/QRADYH
00 DAKRIMNW\RIJUIQARUP RAI\ DQIZ OGXQEHMH  3@0Z MK \MP VRUFRQAUMRQAKDAZ RXTS FOAHWHJIWIDAYHIG) RUH HAVHWHIR R EHFRQUGHIHGCRODON LHG

S EHHWGRP SHODIRY \VEMPARERGHEHAIRD  $  XQBW\KAK IZ DGV \KPMUBGVR EHH HP SWURP RUFRP SO Z W DI HOVR &RAHBHRAIRD — $

* IDQAR $Z DB/ 6KDUVSYOLMEGIRUSZOG/ 7KH  3MQSIRMGYI RAKHIWIOAR WRANRSIRYY 6% 5V SHIRP OFH\KOUHIY. OB/ SHIRP DFHXQWY D6/ GUWIEMR)

HIXYDBQALIKWY. DB/ WANURMG WRAN I DB/ URIEMG AN XQWLY. DB/ D06 XQUMMPAGWRAN [Z DBAR QRO HP SR HHAWRRLY RILFHY HP SR HYOQGE QRGP SR HH

FROXGEQVR 0 $,$ RUWDH LADAY 7 KHDIJWIDMQ® EHUR KDBWR FRP P ROWRFN UAVHLYHG DQG DYDOEGH RIJUQADQG MMOFHXQEUMH  3@OLVHXMP DAGVREH

SOV WAHYHGKDBVR FRP P RQWRAN GRAMMHG RAKEMANR RAMBLAQ) 7 DB/JUIOAGXQEHUMH  3@0Q 7KHVIP HQ®P BHUR \KIW/R FRP P RQWRANLQ

WHDJJUIDMP D BHIMK-GXQGHMH  3ORIQFRIGHARZ LK LGRHMYHWEAN RORYY 6KOWWAKDOEHGHP HOWKDYHEHDIMK-GXQEUWH — 3MO\RBOD WRWH

H WQARMOD MKHGDGGHIMHIHGSOXQMR DY OE || 0) ZDGIJUOAGXQEUMH  3OQRMH  3@0QH S LVFDGFHIBG RAMP LDM/XQH HAMVHGRULY

| RUHWG \WHQ® BHUR KD \EMAAHMR YD OQDDOEGI RUIQAXKQEHMH 30D 7KH  3MQWKDOFRMXHIQH | HRAXIDWARRGHAMP LCDAG XQIDKH\WMN
W DQQYHYIDY R WHEMRQZ KIEK MY/DEROAGE, WHYRDG 7 KHYROGIQIWAVFIROP D WP LDMWH  3MDAI) WP HZ W UASHRAR DD \WKDBVIRUZ KIFK

7 DB/ KDHCRAKHR RIHEHHQIUIOMS SIRVIGHG KRZ YFUMDAKH  3MOVAMP LCDARQ\VKDIXRAP DMUDW DGOEHYHD [P SIUMHUIKWR DKRTEHU Z LKRXVWH

FROMHR \WHKRTHJ Z W UASHAAR D) ¥ DGSUMRAD JUQMG

) XMMQE. KLY DQGOEAWRIOIRO HP SR HHAUHRRLY DG RUFRQXANONZ RXGSEHHD [EGVR SOMASDMIOQWH  3MQDYZ HD7 KHQP EHUR RN RSWRQY DG RO
R UAXUEMG RN R EHJIUDQAMG VR H HRARYHY DG QUHRRLY FDQERABH GHMIP LGHE DAMMNP HDVWHJUDQAR WHFN ROWRQYDQG RAKDUVR. UAXURMG\RAN LV G-BHIGHIKSRY
YDURXVI CRRYAXFK DYKLUQ) WXL HOVDQGNWE SHURWP OGFH

GWRFAN2 SRV 7 KH SORSRNGVIRUIHWHE LGRHMHWERN RSWRYY 2,62V Z KIFK DIHLQMIGHG R P HHAKH UHTXIUHP HOVIRIVGHADO HAHDOGARP HW \WHDR HOWV
XEHBHARY R WH&RGH RP QRO IHGMRANRSIRY 21462V 6WANRSWRQVP D BHJUDQMG RQVXAK WP VDG FRQAWRQY DY WHFRP SHODWRQFRP P IWRHP D
GHMP ICH Z KIFK \KDOEH\VSHALLHG LQWHRSWRQ DI UHHP HOVSUIRIGHG KRZ HYHJ \WDWH SHMKDUHH HIAMH



SUFHXQEHUDWRAN ROMRQP D GRAEHGWAKDWHI DUP DINANYDOHR DVKDHR FRP P RQWRAN ROWHAMR JUQADGWHMP R \WHWRFNRSMRQP D RV AHHG  \ HILY
R \XFK YOOHDQG LYH\ FOWIQWHFDHR DD,62 JUIQAMG\ROQHP SR HHZ KRRZ Q/ RUVGHP HB\RRZQ PRIAWID R \WHVRBOFRP HQHG YR SZ HUR DD
FOXH/R FCBABOWRAN R RAUSRP SO RUDSIUHQWRAWKEMADY R RAUGRP SIQ ,62 VP DL R EHIWQME\RHP SR HYY/ |, QDBAURY \KHDIJW-IDMI CLUP DIHAYDOHR
FRP P RQUWRBAN FRYHIGE. RGHRUP R, 62V GHMIP LGHE DARHWP HR JUDQW Z KUFK DUHH HIRMEGH | RAWHI LIWWP HE\ DQHP SR HHGAUQ) D) FOBQEI HIUP D RV AHHG
$Q H FHWIVWDMSDYD1 4 62

BRFNS SSUHFDIRQ5 LIKW $ 65 5 HMN®KHSOMASDOAXSROH HIAVH R UHFHYH DR IP RQMQFDK RUMBAN RUDFRP ELCDIRQWHIR - HDXCOR\WHIGRBDHLQWHI UP DUNHA
YDOHR \WHXQEH®LQ) FRP P RQWRAN EHE HHQWHEMR JUIIQNWIGE\WHEMR H HIFMVH 7 KHARP SHODMRQFRP P WHH\KDIDANR W LQWHDSSTIECE®I6$ 5 [ DGR WHP HOV
WH\MP VDQGFRQAWR)/R WHE$ 5 LFOGQ) \WHEDHYDOHIRAMHE$S 5 Z KUFK \KDCRABHGWAKDQWHI CLUP DNAAYDOHR DVKOUHRQWHEDMR JUDQNV \WHQ® BHUR
KD AXEMPAR\WHG$ 5 DQG\WHSHIRGGAUQ) Z KIFK\WHE$ 5 P D' EHH HAMAGO0G00  RKHASHADOX®YDQG RIUHNXULP HOVZ KK WHFRP SHODIRQFRP P WWHLP SR/
ROWH6E$5 1R6$5 \KOOEHH HAMEGIDWAMHH SUDIRQR WD\ HIWIURP \WHADMR JUWIQAG$ 5 VP D EHIWQAGLQWNEP Z MW RUQE-EHGD® R \RAN ROIRY/
JUQAGXQEHUMH  3@Q$ 6$5 JUMLOWIEP Z W DWRFANRSURY L LVH HAMEGIRID DAKFK WP H/ DGR WHH WOMKDAH UBHDAG RN ROWRQLYH HRMEBILO
DFFR EDGRHZ LWN\RHSURAHBUHI RUH HIMVHR \WHUHDAMG RN RSRD (L WP LCDIMYXSROWMP LCDARQRUH HIAVHR WHUHIRAG AN ROWRD ONHZ [VH WHFRP P RQWERAN
RONRQJUIQAGLOWIEP Z 1K D6$5 WP LADM/XSROH HAVHR WHE$5  LLL VDO HIEBIRQD Z WK \KHUHIMMG VRN ROMRY OGG LY L \WHUHIMG WRFAN RONRQLY D, 62
PD EHH HAVHGRD Z KHQWHYDOHR WHWEAN \XEMPMR \RHVIRAN ROMRQH AHHBAKHH HIAVHSUFHR WHWEFN RSIRD $ 6$ 5 \WDAVQRAWIQAGLOWIEP Z \W DV
RONRQLYH HIAME® DAKFK WP H/D/AKHARP SHODNRQFRP P LWHP D \SHAL\

3HJRP DRHBKDUY D3 HIRP DGFHS QS Z DB/ 3HJRIP DEFH\KDUHDQG SHURLP DRHXQULY. LG/ HMBHVWH SOMASIOAR UFHYHFDK RAMKDUAVR FRP P ROWRFN XSRQWH
DMACP HYWR \SHAU LHGSHURP DFHIRIY , QWHFDHR  SHIRUP DRHXQW WH UL KVWR CFTXUHWHXQWLY GHRP LDMGLQFDK YDOHY 7 KHFRP SHODIRQFRP P LWH\KDIWAN
| RO LQWNH CESTFCEILY. DB D) UHHP HWWHSHURUP DQFHJ RO DQG REMARYHY DOGWHSHIRG R WP HVR Z KLFK \KFK J RO DG REVIRIYH/AKDIGESSO |, | \KAK J RO DOG REVMARYHY
DUHCAHYHG \KFK GWIEXWRQR KDWY RUSD P HQAQFDK DVWHFDHP D EH \KDREHP DHQROAMIQE WHILWON W @ R WHWLE 6 FOBOEUP RQNGH W

| RBZ LQ) \WHHIGR \WH&RP SDQ VI VDO, HOMR Z KUFK VWA SHURUP DQFHJ RDOY DG REMRMYHY UHIDAM XQDAWRKHZ DHWIKFMBG\RFRP SO Z W ERGHEHIRY  $

" MMEXNRQ( TXLYDOQYBLIKVSZ DB/ $ GMMEXNRQHNXLYDBQALI KLY, DG HME@ \WH SOUA SDQAR UHFHYHERRNNH-ELQ) FUHAW FDK SD P HOVOQG RUFRP P RQMRFN
AMUEMRQYHNXOOQLP RXQARWKHQMEXNRQNKDAZ RXE KDYHEHHP DEHVR \WH SDMASOOAKDG WH SOMASDQAHITS DASHAL LHG QP BHUR \KDW/R FRP P RQWIRAN GAUCQY) WH
SHIRGWH SOMA SOQWHTB\WHAMUEMRQHNXYDBOQAI KW QUEXNRQHTXYDBQAWKWP D EHIY. OLGHGDVDFRP SRHWR IRKHULY 06 EXWRNIQRIMRORUGS 5 7 DB
XQEHMH 300 ZKHMH L \RIZ DGHG VKK QUWMEXBROHNLYDBQALI KW L@H SWHRUEHI RUHWGE. \IH SO SCOAXQEHARHVEP HFRQAWRQY D/ XQEHNKFK RKMHULY DU
7KHFRP SHODIRQFRP P LW \KDIWAN RN LOWH CESTFTEGI AMMEXMRQHNXYDBOALI KWLY. D5 D) P HYWKHMIP VDG FRQAMRYY Ll D) LFOGQ) Z KHMHAMHKREHMVR
UHFHYHFUEWRXUWHO® LOFDK LR KDYHWWAK FUGWUHQYHAMG DVOIUP DNANDOHGHAP LGHGD/R WHAEMR UHQYHAR HOVQOEAWRITR A \KOW/ RUMREH
HMVBG\R FRRHDP R \KAK DOM DAY

5HIPMGEWENSZ DB/ $ UAIEAG RN [Z OLGLYDIWDQARNIBIR - FRP P RN VR WH KR \KEMPAR XK UAMFNRQY ROWEQY HIEL@Y UMIR | RUHWMBDGRMU
UIMIANRYY UL 0Q DAKHARP SHODIRQFRP P IWWHRUMHERDIGR QURRYP D 1P SRH Z KIFK UMMANRQ/P D GBVHVESDUDMD RUQFRP ELCDIRQDAKAK WP H/ XQEHNKEK
ALURP WY ((FOGQ) EDHERQOFKIHYHP HWR SHIRUP DFHJ ROV DG RUNXAMUHVHYLEHUATXLUP HOV - LOVKFK LOWUE HQVRURKHZ VH DAKHFRP SHODINRQFRP P WHRU
WHERDGR QURRYP D GAMP LGHDAKHEOMR JUIQARISXURKDHRHIDW | | SURMGHG | RUXQGHMH UMRAG RN [ DG DI UH-P HOAD SOMASDQAZ KR LV JUDQMGRU
KDV SXURKDVHG UAXMRWG RN \KDEZKDYHDOR WHUIKWR  DVKDUHREHU LGFOGQ) WH UL KV YRMH UG VRN DQG \WH U KVWR BHFHYH QYL GHIBARHIRD \KEVRAR
DQ P DDA QMR HONRURKHWTXLP HWP SRHGE! WHFRP SHODIRQFRP P IWHRUWHEROGR QUHRRYRUQWWHIY, DGDIUHP HW' - XUQ) \KHUAWMRMG SHIRG
DESTFCEGIVR \WH UBKMRAG\WEAN \XEVRAR FHISIQH F-BMRQY \WHUAKIRMG WRANP D GRAEH\RS WM HIHG SBEIHG H FKOQIHG K\ SRKHFDAMG RURKHZ MHAVSRFGR B
WHSDMASION

5HIIRMS6\WWANS QUSZ DG/ $ WMMPANGWRAN XQUWIY DG SURYIGHYI RUDIWDNR \VKDUARUDFDK SO P HYAMR EHP DEHWR\KHKRTHUXSROWHVDM CRNRQR  SUHEHMP LGHS
LQAVIGODHYLFH UIDAG YHAMY WXL HON EDHEROWHQ®P BHUR XQWIY. DLEHG\R\WHKRTHU 7 KHFRP SHODMRQFRP P LWHH\KDDHNVRIW LO\KH DSSOFCEG AMAMS



WRAN XQUIY D5 D) UHHP HWKHLQE YLGOHYLFH EDVHGE YR UHTXULHP HONVZ KUK WHKRTHLZ RX@ EHUHNXUHG\R DM EH RIMWHKRGHZ RXG EHRP HHOMBGWR

SD P HMWDIQG\WHQ®P BHUR XQWIY DEHE\RWHKRTHJ 7 KHKRTHUR | DU RN XQUNKDIEH HQNMBGAR UAHYHHWHUDFDK SD. P HWHRXDOR\KHI CLUP DNAMDOHR D
\KOHR FRP P RQWRAN RUDAMMB-MROR RHWKDUHR FRP P RQWEAN DVGHAP LGHELOWHVRBIGVFNROR \WHARP SHODNRQFRP P LWH DQG D/ AFWRW LOWKH UMM
AN XQWIY. D5 D) UHHP HQM RUHDFK UHMAMPG KRN XQUAKEMIPVAR \XEK UAXURMG MBFN XQWEY. DG L DQGARHH \WMAKH KRTHMDAY LH/AKH CESTFCEG YHAG) BTXLHP HOV
6XFK SD P HMRUGMMEXNRO\KDGEHP DCHR MMMODE WHILWHON W @) R WHWLEG & FOBREIUP RQN QH WRIRZ LQ) \WHHIGR \WHFDBOED HIULQZ KLFK WH
WANMRME WRAN XQWIBIEHFRP HYYHIAG XQBWRKHZ DHWKRMIGVR FRP SO Z W ERGHBHRAIRD  $ $ UMRG AN XQUNKDITDCRAFROMYMAM D HDW LOMMMNOWRH
&RP S DG KDORAHUBIWHKRTHAR YRICY WKW AYIGHIB/RUDD RMHUWKWDKRADMSZ W RZ GHIKLS R \KDW/R RXUFRP P RQWRAN SURR \WH\WP H\RHKRTHU
\KDOUHFHYHDAMUBMRQR \KDW LI Q)

8 QUANUPNGE\RANSZ DLB/ $ QXQUAMPRG\EAN [ DG DIWRARADBIR WKDW/R RXUFRP P RQWHFN\R\WHHP SR HY GRQ HP SR HHALHARLYRUGRQ HP SBR HHFRQIKGIIN
KDATUHCRAXEMPAR DU HU | RUHUYUHRURKHUBMMANRYY LOFRQUGH DRI RUSDIVHYLFH/ UHGHHGR WHERP SDQ RUDQDH LADMRUI RURKHUYDIG FROUGHDIRD

&KDQYIH LQ &RQNRCB IRMMRYY 7 KHFRP SHODIRQFRP P WHHP D LQIMRBIGVAUHIRY DANHWP HOQLY DGLYJUIQAMGRUDAIQ. WP HSURWR FRGAGHZ W RUDWLAHWP H
R DFKDQHIQFRQWROFNHIQ ¥ DGHWHU L \R EHFDFHBGLOFRMGHDIROR DSD P HQAQFDK RURKHUFRMGHDIRQLQ TP RXQISHNKIUHHNXCORWHH AW LU D) R
WHSUFHRULP STHG SUFHSHAKDIHR FRP P RQWRAN LOWH KD HLOFROURCRYHARHSHMDUHH HIRVH EDHRUSXUKDHSUFHR \WAK [Z DG Z KIFK P D EHSOGLP P HADAMD
RURYHWH YHAM) \AKHOXGBIR WHIZ DG L \REHDAXP H5 RUQZ UWKWAKEWDMSWHIH RH B\ WHVKIYINQ) FRIERIDIRQRUDSIUHMRUVKEMGDY R KK \KYINQ)
FRISRIDIRY| RTBZ Q) \WKFK FKDQIHIQFRQARD UL CFFHBLDAMOQ WP HSHIRGY RUZ OYHD) RMHUFRQAURYY UHIG \RWHYHIY H HIAVH SD P HYRUGMMEXWROR [Q

Z DG\RWDAIQ 7 DGR DKRTEHIZ KRHHP SBR P HYWDYEHHQWWP LODAG DVDUAKOR DRKOQIHIQFRQMRCP D EHYHAMS H HIAVHG SOIGRUIGMUMEXMGLQI XARQRUEH RHD
OMIL HEB WHFRP SHODIRQFRP P WH LY VREHSXUADHGI URP DKRIBHUZ KRHHP SBR P HYWDYEHHQWP LODAG DVDUAXKOR DRKDQIHR FRURO XSROWHKRTEHV
UHIXHIM RUDQLP RXQAR FDW HIXDOR\WH P RQANDARX TS KDYHEHHD REVBCHE XSROWHH HIAVH SD P HUWRUGMMEXWROR VXAK U KWKDG KK [ DG EHHDFXUH®

H HAMEGIRUSD [EG! RU Y WP LDMDQ WHORXNBOEQ ¥ DGRUP CNHDQ  RKHUDEWWR HOARWH LY. DB/ WHRANBOEQ) DAKHFRP SHODMRQFRP P WWHGHP V
QHFHAOY RUCSSURSUDMVR UH GRAKAK WDQLRNRQRUFKDQIH 7 KHQ® EHUR \KDUW/VEMPAR D) I DG \KDTEHURXQEHG R WHQHIWANZ KRBIQ®P BH-U

$PHIP HQADQG THLP LQDIRY 7 KHFRP SHDIMRQFRP P IWKHP D DERSAEP HYG 06 WAGE UGV HIDY \W\WHOEP [QWIDAROR WH 300 DQGLP HIG \KWSHIGRU
WPLDMAH 300 BVRKK [P HIEP HMWRMLP LQDNRQZ LOEHP DEHWDAP DMIDED DGOGHYHD P SOWAKHUIKWR D) SOMASOQZ W ASHRARD) 7 DG
UFHYHGWHIE XQEUWH  3@0Z LWRXVWWH SOMA SOV FROHAVRKHAKDQLP HIEP HOMKDADHGHHADY \R SHIP WWHIUIDIY) R [7 DUBYIQFRP SIDGFHZ LW
CESOFERIQY V

&HIMQS 6 ) HBHDO GFRP H70 &ROMHTXHAVR WH  ( TXIW , RHOWYH3 @Q

7KHIRTZ LQ) VDIHHDOXP PO R AHMIQS 6 1HIHIOGRP H\Y FROHMHIFHVXQG-URAHOAM @7 \RWHERP SIQ \R\WHH \WOAMMWAXEMANRS 6 |HEHDOGRRP H
\Bf DIRQRQIWCHACFRP H DGR SDMASIOVIQWH  3MI0Z KR CUHIGAYIGDOAM H)/RUBMG-ONVR \WHS QWGEE\BIMYI RUIHEHDOGRRP H\Ef SXBRAHY 38 6

SOMASION R WHAN RSWRQY/Z KLFK DLH, 62 V RUMBAN ROWRQVZ KLFK DUH1 4 62 V XQUAKUMRMEWRAN WAAMPWG VRN UMAEMG WRFN XQW SHURUP DFHWRAN SHURWP DFH
XQW 6$ 5V DEEQAYIGHIGHNYDBQAWKW 7 KIVVXP P DY GRVGRABX SRR FRYHUDTR WH\SHALDOXGV\KDAP D CBS0 LFOGQ) \SHADOXGV UHINGY R QP WBNRQ/RQRXU
CEON R GBAVHIBIQFRP SHRDIRQ \SHADOXGVUHDIY \R GH HIHGFRP SHODIRQ JRTHDSOLIFKXMY 8 6 3DMASDOMKEMAWRGHAIRD  E R \WH( [ FKOQJHS PARAH
H HAVHR DWRAN ROMRQZ LW SUYIRA® CFTXLHGREQY KDWY 7KMAKP P DY DAXP HAKDY/S 6 3DMASDIQVZ LOKRGWHUMDUAR FRP P ROWRAN D/FOSMICDAHV
ZOMOWHP HIQQI R 6HAIRD R WH, QMED05 HHOH&RHR D/IPHGG WHGRH , QUEAMRY \WVAXP P Ol GRAVGRADGEHNRHI RUAIQ WIMRUGFDORU
RMHAY FROHDXHIFH RUDQ 8 6 |HIH.DOGRQLGFRP H\E FRQFDHEHY IQHHAQWHIFDAMMRD RZ GHIKLS YR H HIAVH WP LCDIRQRUGVGRMRQR DQLY DG
XEHMH  3OQRMKIBVR FRP P RQWRAN LWKHG SXYXCQANHHR 3DMASDQVIHXUI HER FROXOY W WHURZ QWS DSYMRYFRIFHQQ) WHWE FROHDXHIFHAR WP
R QIZOGXCHMH  3OQRMNKDBYIKHGWHIKGE



$ 8 6 3OMASIQVHHID GR/RNHFRIQ] H CEGILGFRP HXSRQWHIWDAR D14 62 Ll MAVVRKRMIG\REHH HP SWURP RUFRP SO ZIW&RGHEHAIRD  $ 8 SROWH
H HAVHR D14 62 \KH8 6 30MASIQNHHID BWARIQ] HVRAQY FRP SHODIRQLGFRP HIQDQLP RQWNTCOR\WHH AW 1L D) R \WHIQUP DHAYDDHR WHRE@Y
KO/ CFTXULHG ROWHEMR - H HIAVHRYHAHH HAVHSUFHWHIR  DQG\WH&RP SO JHHDID Z LOFHHQMBG\R DGHEAURQ! RAVKAK TP RQNDMDMP H |, | \RHS 6
3OMASCONDAMMDYREY KDWY/ DFTXLHG SXXOQARWHH HMHR D1462 WHS 6 3DMASIQAMHFRIQ] /DB WP RAKRWMP FOSMIDIDQRIRY G-BHIEQ) RQ
WHSHIRG RUZ KIFK WHRBDY \KDW/Z HHKHE $ Q) WP S DQLYIHHID \KEBWAMR P RUHI DYRIIEGT WA HYWDQRAQY LGFRP HRUDVKRYWMP FCBARD
J0Q 7KHG-BAMEMY R FOSMIOBRKAYIV\XEVRAR FHWS QTP MIMRQ/

$ 8 6 3OMASIQVHHID GR/QRAHFRIQ] HY CEGILGFRP HXSRQWHJIUIQNRU H A-BWRUSXSRH/R WHS 6 DIMIDAHP IQPXP \if 3$0 7" \WHH HFMH R [Q,62

) RUSXLBRAVR WHS$ 0 7 Z KLFK LVSD CEGIVR\KHH WA FHBAKHS 6 3DMASIONWIXQUGRRP HVY  XSROWHH HVHR DQ,62 \WHH FHWR WHI DUP DINANDOHR
WHRE@Y \KDHAXERAR\KH, 62 RYHMHH HAVHSWRHLYDSUH HHFHIWP (RS0 7 SXBRAY | \WHS 6 3DMASDAEVGRH/R WHREQY \KOUW/DFTXLHG SXOXOQAR
WHH HAVHR DQ,62 P RHWDQW R\ HLYO\MAHEMR JUQAIGGP RIAWDQRGH\ HOUDAMAHWDQM HUR \WHRAGDY KDAAR\KHS 6 30MASDQMAHS 6 30MASIOV
JHHID WFRIQ] H/DEQ WP FLSMIDI DQRURW DIG\WHERP S Z LARAEHHONBG\R DAHEAIRY + RZ HYHULL WHS 6 3DMASIOMAVERH/R \KAK RAQDY KD/
SURMWHHIGR HWHUR WHUNXUHGKREMQ) SHIRG/ \WHS 6 30MASDQZ LKDYHRAQY FRP SHODIRQLGRRP HHDOORWHH FHW 1L DY R \KHI DLUP DIHAYDOHR
KA KDUYRQWHGEDMR H HFAVH RU L GW \WWHEP RXQABDT HSRQWHGMVSRMROR \IXFK \KDWY RYHAHH HAVHSUFHSDIG RAKAK KDY DQGWHERP SI) JHHDD

Z LOEHHQNBG\R G-OAENKEK 0P RQIV

$ 8 6 3DWASIQVHHDD RVQRAFRIQ] HIGFRP HXSRQWHJIWQAR D6$5 7KHS 6 3DMASDQABFRIQ] H/REGDY FRP SHADMRQLGFRP HXSRQH HMVHR \KHE$ 5
HDXOOR \WHLGFBDHIQWHYDOHR \WHXQEHDLQ) \KDWY DIGWHERP SIQ JHHDD Z [EHHMMBG\R DGHEANR! RUVKFK TP RXQV

$ 8 6 3OMASIQVHHID RVERMHFRIQ] HIGFRP HROWHUFHSAR DSHIRP DFHWRAN IZ 06 SHIRP DOFHXQWY. DG WAMRMG AN XQUWIZ 06 XQUAKMPWG RN

¥ DG RUGYIGHIG HTXYDBOQA KWWY. DG XQMDFDK S P HOARUDGMIEXNROR RACDY KOV UWHFHYHG\RHIKQE-US VWXFK WP H \WHS 6 3DMASCOAHFRIQ] H/RAQ
FRP SHODMRQLGFRP HHNXOORWHH AW/ UL D) R WHI DUP DNAMDOHR WHRAQY \KOH/RAHIP RQM FDK UFHYHGRYHUID [P RQBOGWHH RU DQG\WH&RP S
JHHID Z [QEHHMNBG\R G-BAENKEK DP RQADAKAK WP H

$ 8 6 3OMASOYZ KR UFHYH/DUAKURRMG WRAN IZ DB JHHDD UFRIQ] H/REQ@Y FRP SHODMRQIGFRP HHIXOORWHH AV UL 0Q R \KHI DLUP DIHAYDOHR VKK
REQY \KDHYDAKHWP HWHUMRNRQ GSH/RYHIDD TP RYXQEIG RAKHREY KDWY/ $ GMCDYHD WHS 6 3DMASDONP D P DNHDQHDPRIROXQAHUBHAIRY  E R
WH&RGH\R BH\E] HRQWKHI CLUP DINAAWDDHR \WAK RECDY KDWY DARHWP HR JUDQA7 KH&RP SI) JHEHIDD Z L@EHHMYBG R DGHEXANRQ DAKH\IP HWP HOQGLOWH
\LP HIP RXQAD/HLGFRP HWDAY UM G\R EHIGFOG-GE \KH8 6 30MASIQOV

N 3@0Q

2 XUHDILEGIHP SR HVZ L@EHSHP WGWR SOMASDMIQRU N BILQRCQY - D@y SOMASDIRQIQWH N STRWVRIHHGI RAKHEHH MR RXUHP SR HY/
LFOQQ) RUEP H3H HRARMHR I LFHY Z KRUP DOQHP SR HGZ WXV DQGZ KR\DM\  FHYSIQHDILELO WXL HQW : HSTIQWR P DIRK HP SB HHFRQUBXIRQ/XMQ) D
EHIRP DINWR LGB VBOEG/ 8 @GUMWH N SO HILEGIHP SR HA/P D HPAMR GH HUDSRWRQR \WHUFRP SHRDIRY Z LMOQWHIP IWSHAUB-GE. WH&RGH RQD
SUH\EF RUDWLMY 5 R EDIY \MRAOK FRQUEXMROARWH N SDQ 7KH N SIQWVIQMBG\WR DO X@GUBHAWRY D OB D R WH&REH $ VDU

TXOM LHG AP HYSDO S FROUEXMROARWH N SOQOUGHQQIVROWRHSUHAE FROUMEXIRQY DHQRAR] CEGWR\WHHP SR HVXQIOAMMEXMG IURP WH N
SR DGHIQQIVRYS RK ARQUEXIRQY/DHCRAY CEGIZ KHOAMUEXMGIURP WH N SO

E 3@

2 XUGLHARY DQGH HRXMHR ILIFHYP D DRV UMWDSTIY NFRZQDVEX®! E - SOV LOZ KIFK\WH Z L@FRQMPWZ W DEIRHAMZEX. RAVHIDKDWW/R RXUARP P RQWRAN
RODSHIRAFEDL 8 QGUD5XB E  SOQ DERNHIH HRAMADGEHY SXYXOQAR SOUIP HMYHABEQKHGE. \WHAURRURUR | LIFHUZ KHOHOMIQ) LOR\KHSDD



Z LRRWXINHUGLHRARROI URP \WHAURRURUR | LIFHU 7 KHALHARURUR LFHUP D P HIGRAMP LDMWHSTIRLQ@P WG ALRXP WEGRHY 2 XUGLHARY DQGH HRXMHR I LFHYP D
DOREX RAVHODGAWRDOKOW/R RXUFRP P ROUWRANRANMGHR D5XBI E - SOQZ KHQWH DIHQRAQSRWHMRQR P DMIDO GRBXECF LQRP DIRQ

/ IP MMRQVR / (DELOW DQG, QGHP QULFDARQO DAY

2 XUCP HGHG DG UWANBMG FHWIFDMR LGFRSRIDIRY Z KIFK Z LOEHARP HH I HARYHXSRQFRP SBURQR \WHRITHIQ) SIRVIGAV\DAR AUHRRUR RXUFRP SIQ \KDOEH
SHIREDID QCEGIR XVRURUMBRNKRTHY| RUP RHBY @P DIHVIRUDY BHFKR [IGADY GAW DVDAURRUH A-BVRUIIEMY L [RUDY EHFKR WHAHRRIVOW R

@ DOV \RXVRURKUMBRNKRTHY L | RUDCAWRURP IWIRQVQRAQJIRRG | W RUZ KLFK LOYRYHIQMNRDCP WARQGAWRUDNGRZ LQ) YIRDIRQR @7 L LQUASHAR XQDZ I X0
AYIGHIGSD P HRVRUMEAN UHE-P SWRQ/RUBHEXURDHY RU LY 1RUDQ WEQURNRQI URP Z KIFK WHQUHRARUGHIYHG DQLP SURSHUSHYRIDCEHGH IW, QDBAMRY RXULP HIG-GDG
UMBAG FHWYIFDMR 1[GFRSRIDNRQSURYIGH/AKDAL WH' HIY DH* HHIORRSRIDIRY/ [ 3" * &/~ IVDP HYGHGWR DAKRU] HWHI XURHUHIP IQDIRQRUCP MBNRQR \KH
EOVR GURRY \WHWHICEOWR DARRUR RUFRP SO0 \KDOEHHIP LQDMG RUTP MAMGR WHI XCOWW] \MYVBHP WKGE, WH' * & DV\RLP HIG-G

7 KHCP HYG-G 006 WANBMG FHWIFDMR LGFRSRIDIRQ! XUWHUSURVIGHAKDADY. U-SHDORUP RALLFDIRQR \KAK DMFGBIE,. RAUMBINKREHYRUCP HIGP HOWRKH' * &/ Z LOCRW
DIHAAID WKWRUSIRMANRH LY DARHWP HR \XFAK U-SHDORUP R LFDARQZ [\ UASHRAR DD CRVRURP IWIRQVRAPXUIGY EH RIHVKAK WSHICRUP RAILFDMRQR DALHARU
VHYLQ) DARHWP HR \XFK U-SHDORUP RALLFDARD

2 XULP HGHG OQG WANBMG FHWIFDMR LGFRISRIDMRQDBR SIRVIGAAKDAZ HZ LAIQEP QI\ HIFK SHYRQZ KR Z DVRULYD SO RAKUDAMHG\R EHP DEHDSOW R Q)

WUDMHG SHYAQ) RUFRP SOINGDRIRY \KWRUSURFHHAQY) Z KHKHUFLYLO FUIP LQED OGP LQAMRDAYHRULQAHM DAYH REHAKDQOQIRMRQE, RUQWHUWIKWR XV B WDRQR \KH
| CFWKDAWHRUMKHLYRUZ DV RUKDY DI UHHGWR EHFRP H RAUGLHRARURUR | LFHU RULVRUZ DAVHYLQ) . RUKDYDIUHHGAR VHLYH DARXUBHTXHMD/ DAUHARU R 1 LEHU SDV@HU HP SB HH
RAMKUWNHR  RULQDMP LOUFDSCAN Z 1W DERAHUFR SRUDMRY SONGHIKLS NMRLQAHMUHRURKHUHQMSUMH DIDKAK SHYRQVEHQ) B HIMG\WR DVDD?, QGG-P QWH  RUR\
WDROR Q) CRARQDIBIHGWR KDYHEHHQ\IN-DRURP IMWGLOVKFK FDSCAW DIDQWAITH SHOAY LGFOGQ) DR VITHY MGIP HON 11GHY DQGIP RXQVSOGLOVHNBP HOW
CPXDD DOGUDREIED LGRXUHELOFRIGHRANRDZ W \KFK DRIRQ \KWRUSURHHAQ) DQG00  DSSHIOAHMH URP UL \KAK , QB-P QUMHIRAGLOJRRG | DWW DQGLQDP DOGHUKHRUKH
UDRIE® EHIHHGWR EHLQRUGRARSSRHG\R RUEHWQMIMAV DJG Z LW UASHRAR DD FUP LODODANRQRUSUIRAHHEQ). KHRUVKHKDG QR U DRIEG FDOHWR EHIHYHKLY RUKH

FROGPZ DVXQIY 1 X022 XUDP HIGHG DG WMABMG FHWIFDMR LGFRUSRDIRDOR SIRVIGAAKDAZ HZ LODGYIIRHH SHOAR, QG-P QUWWHVLQFRIGHANRDZ \W DGI DOSURAHHAEQ)
\XEMPAR P \MGH FHBIRQY

2 XUDP HYGHG DG WMBAG FHWIFDMR LFRSRDNRQDOR SHP IWXVARVHRXUHLQXDFHRQEKDD R RAYHYHVDQE00 QUHARU RN LFHU HP SR HHRUDJHOAR WH&RP SIQ RU

DCRMHUFRSRUDIRD SCNGHIKLS NLOAHMUH WKWARURMHUHOM.SUMH DIDOQWMI). H SHOH CCELOW RURWIGRXUWHGE KIP RUKHULQDQ \WAK FOSCAW RUDUMQ) RAWR KLVRU
KHUMEBIM/DAKRK. Z KHMHURJGRAKH&RP SO0 Z RXTSKDYHWHSRZ HAMRLGE-P QI VKK SHIRQDICLOMXAK H SHOH CCEMV RURWXQEHMH' * &/

: HKDYHHQAMBGLOR \FEDDMLQE-P QI LFDIRQDI WP HOVZ W RAUGUHRRYDOGH HOMYHR 1 LEHY LQDEAWROWRLQG-P QILFDIRQSURYIGHG | RUQRXULP HIG-GOQGUANDMG
FHWIFDMR LGFRSRIDIRY HIFK R Z KIFK Z LOEHIQH | HAWSROWHFRP SBUROR \MVR IHIQ) 7 KHRHDI WP HOV TP RY RKHAQIV SIRVLGHI RUQE-P QILFDIROR RXU
QURRYDGH HHAYHR LEHYI RUH SHQAY MGIP HOWV 1 LGHVDOG\VHAMBP HOAZP RQNLGEXABGE \WHP 1QDQ CRMRQRUSUIRAHHEQ) DUMQ) RAR \WHIUVHYLFHYDVDGLHARURU
H HOAMYHR | LFHURUDARXUBTTXA: - HEHIHYH\WDARHH SURYIMRQVLQRXULP HIGHG DG UAWBAG FHWLFDMR! LFR SRUDMRQDQGLQE-P QUIFDARQDIUHP HOMWDIZ LEEHLOQ

HI HAAKSRQWHFRP SBIRQR \WVR T HIK) DUHQHHADY VR DMEFADQG WA TXOM LHG SHYRQ/DVAWRRYDQGH HIXAYHRI I LEHY

7 KHCERMHGAFUISIROR WHIGEP QULEDMRQSIRVIMRVR RXULP HIGHG DG UMBAG FHWIFDMR LFRSRUDIRQDQG RXULQE-P QI LFDIRQDIUH-P HQV HIFK R Z KIFK Z L@EHLQ
HI HAAXSRQWHARP SBUROR \WVR I HIQ) LV QRAFRP SBIMDQG LY TXOM HGLQIWHNHNV B\ UH HIHFHVR\WWHHGRRP HOV HIFK R Z KIFK LVI LGGDYDQH KIEVIR\KHU-I ADARD
DA HOWR Z KLEK \KLY SURSHRMVLYDSDW



7KHQOP MIARQR QCELAM DOGLQE-P QU LFDNRQ SURYIMRQVLQRXULP HIGHS DG UANBMG FHWIFDMR LGFRSRIDIRQP D QVFRXUIHWRRNKRTHY | URP ELIQILQ) DAY \MMDI DO
AURRYIRJEVIAK R WHUILGADY GAY 7KH PO DORUHBFHWHOHIKRRGR GHUIYDAYHOM DARQ DI QXMELHRRLY DGR LFHY HHQWRXIK DQORIRY L \KFFHMXO

P LIKVWEHCH LYKV DQG RAUMBRNKRTHY $ WRANKREHIVIQYHAR HOWP D EHKDWP HS\RWWHH \WAZ HSD. \WHFRWR \HIVBP HOADQG AP DIHLY. OB/ DI DQXAWRRYDOGR | LFHY
SXUXCQARWWHHLQE-P QI LFDIRQSURYIMRYY , QR DUDVIQE-P QU LFDNRQI RUCCELMNAY XQEHMHGE HRXUMEVS FAP D EHSHIP WHG\R AURRY R LFHYRUSHIRQYFRQMRTGY) XV

SXUXCQARWHI RHIRQ) SIRMMRQY Z HKDYHEHHRLQ RP HSWDAQWHRSIQROR \KH6( & \IXFK LQG-P QULFDIRQLY DI DQWEXEQF SRR DVH SUAKHGLOWHBHXUMIS PADDG
VARHIH RIAXGH RIAHIE®! 7 KHHLY QR SHIEQ) G DIRQRUSIRAHHEQ) QP 1Q) D) R RUAUHARYRUR | IFHY DR Z KIFK LGP QULFDARQLY FHQ) \RXIKWCRUDHZ HIZ. DHR
D0 SHIEQ) ROKUDMHE QM DARQWDNP D BAXOVQFTP VI RUQEP QUIFDIRQE D) GUHRARURURILAHJ

1RQ( PS® H' LWHARU&RP SHODIRY

2 XUSRIR Z W URSHRAR\KHFRP SHQDIRQSD: CEGIWR RAUCRQ HP SR HHAUHRRLY SURVL.GH\KDVIRK GRQ HP S HQUHRRUZ LAEHHDI LEGIR UHFHYH FRP SHODIRQI RUKLYRU
KHMANBFHARQUMMY \RBO R HIXW Iy DG/ \SHAILFDD RAN RSWRQVSHA HUR Z KK Z I @QHWRUHIK P RQK R VHYIFH 1 RQHP SR HHAQUHRRY \WDNHYH
DVAKQUR DXAWARP P IWeH FRP SHODWNRQFRP P WkHDQG QRP LD DG FRUSRIDM I RYHCDGRHFRP P IWH UHAH YH DQ DBAWR(DO MRAN RSMRQVSHA HUR Z KK

Z LQYHWRUHIFK P RQN R VHYFH

" WHARYP D EHUHP EXOHSI RMDYHDI RRG GGILQ) DOGRKHUH SHOAVGLHA® UHDMG\R\WHUMVAYLIFHD/AWRRY ' LUHARLYZ LODOR EHHIMNBGWR \WHSURMANRQ SURYIGHS
B WHULGE-P QILFDNRQDI P HOWDQG\KHLQEP QU LFDARQ SURYIMRQVLQRXULP HYEHE DG UANBAG FHWLFDMR! PR SRUIDIRQ OGP HIG-GOQG WMBMG R, @Y VWDIZ LOEHLQ
HI HAAXSRQWHFRP SBINRQR \MVRIHIKY

7KHHP SR P HQAD UHP HQWVIRUWH'  LUHRARUZ KRLYDIX@WP HHP SBR HHH SURRO SURYLGHY\WWDAKLY VHYLFH RQ\WWHYROUG GRHY RAHIN@BIKLP R DQ DEAMRDOFRP SHODIRQ
7 KHIRTRZ LQJ \MEGIKRZ VIHVRBCFRP SHODINRQ SOG RULFRXKHG\R VWY (RO HP SR FHP HP BHYR RARARDGR * LWHARLY/| RAWHIMWADO HOUHGHS' HRHP BHY
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7 KHDIJU DMJI UIQAEDMI DUYDOHR \KFK [ DUB/Z HHFRP SXMGLQIFFREGFHZ 1\ ) LQDQRDCS FRRXQIY 6\BIEDB/YROES 6& TRIAF BWWAN&RP SHODIRD $6&
7RIF DGR QRABNHLQR CFFRXQNAP DIMG | RUHWMUA/ UHIIMG VR VHLYLEH EDHG YHAMY FRQGURYY UL DY 7 KHYCODMRQDAXP SWRQVXVHELOFDBXMMY WHHYDOH/DUH
AVPWGIQ1IRM R \WH1 RMARERQRIGDMS) LCDIADE\VBM HOVESSHUQ) HYHZ KHHKHIHO 7 KHHIP RXQIVGR QRABSUAHNIRMICTP RXQVSOGRAR EHUOT HG
$ P RXQM\KRZ QOUHQRAHRHAOUD LQAFDIYHR YOOHR EHORUHYHG Z KIFK P D EHP RIHRUGW\KDQWHIP RXQM\KRZ QDVIZ DUB/P D \KEVRMR\WP H EDHS YHA)

7]H/ L0Q) &KICP WWMP DVDAUHRRUHIGGRQ6HBAP BHU

SKOBWHT\RAIVWP DVDALHRUHIGGROL RHP BHU

B6\MYHD&KORA\LZ DvCSSRIQME D/DALHARURQG HBAP BHU

7]H/ LD &KIIP KOG KDWY/ DG VRBCRSWRQ/RXAMEOAQ) DVR ' HAHP BHU



SKDURW7\RXKDG  \KDUH/DQG VRECRSWRY/RAMEAQ) DVR ' HHP EHJ
B\MYHQ&KIRALKDG  \KDU/OG VRIECRSWRY/RAMBQAQ) DVR ' HHP EHJ

5P LWR* XHIHRKDG \KDUW/ DG RIECRSWRQ/RAMBEQ) D/R * HHP BHU
| RAH1 IOk HHKDG KD/ DG VRBCRSWRQ/RAMBEQ) D/R ' HHP BHU

&UMNI/ XSXVKOG \KDU/DG RIECRSWRQ/RAMBEQ) D/R * HHP BHU
6\IQ9 6P WK KDG \KDUW/OG VRECRSWRY/RAMBQAQ) DVR ' HHP EHJ

| DMK 9 MGKDG \KDUW/OG VRECRSWRY/RAMBAQ) DVR ' HHP EHJ
/ HIK$ QD' XUDQANMP Dv/DAWRRUHIGGROL RYHP BHU

: DQH. GKWAMP D/DAURRUHIGHGRY- DoAY

5 HFHYHGARP SHODIRQ I RMAYIFHRQWHERDGLO BEVAGRNVVROWHYRDGDVR ' HRHP B
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1 HKSURNFZ QB XWREHWHEHHIADRZ GHUR PRHWID) R RAURMBGEQ) WKOW/R FRP P ROWEFN
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t  DORXUH HOAWHR I LEHYDOGALRRYD/DIWRGS

7 KHSHAHQEIHRZ GHYIKLS LQ RIP DRQ\KRZ QLQWWHIEGILY EDHE XSRQ \KDW/R FRP P RQWRFN RAMBEQ) DVR -XO
O4HH LFLDORZ GHYKLS LV GHMP [GHELQTFFRUEIGFHZ W \KHUXGVR WH6( & DGLGFOGHY YRIQ) RULQYHIT HYVBRZ HUZ WK BASHRARWHVHRXUMEY ( [ FF-BWD/RKHZ W

LQAFDMS HIRK SHYRQRUHWY (0P HELQWH\RE®IKDY/AREB YRIY DQGLOQYHWY HOABRZ HUZ LM UNSHRAR DODWDUWH/R - RAUFDBMUIDWKRZ QDVEHH IHDD RZ (HS \XEVRAR
DCESTRCEGIFRRP P XQW SUIRSHW @Y V

, QFFP SUY WHOP EHUDIGSHAOMIHR \WKDW/BHH LADD RZ GHGE DSHIRODVR DSOMEXQUGDM KDWAAKDNP D EHCFTXUHGE. \KAK SHYRQ |RUH TP SBi XSROWH
H HAVHR ROIRQ/RUZ DUDON ZIWMOQ @D VR \KFK COMDUHFRXQME DVRAMBOAQ)  Z KIBIVMHHKDUA/ DUHQRAFRXQIME D/RAMBESY | RUFRP SXAM) WHSHRHQEIH
RZQHIKISR D) RMHUSHIRD

7 KHDEEHWVR HK KRBUOWGEHBRZ H A-BWDVRKHZ VHIQAFDMS LVFRO $,$ URMKRBI\ |, GF © HWY DNHEWHAG XM &KIFJIR ,/
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RZQGE  DOGRAMBOAQ) Z W HSHRAR WHKREHUR \KFK ROWRQRUZ DUBQAVKRZ HYHIGRGHR WWH SHYRQV OAMG KHHTERYHKD/AKH U KVWR CFTXUHEHCH LADD
RZ GHIKIS LODQ). REHMAKDUWA/R \WH&RP SO 6 XEMPAMR FRP P XQUV SURSHW @Y \/Z KHIHCSSTFTEG! \R RUNGRZ BGIH HIFK SHYRQ@IAMGLY EHIHYHG R KDYH
\RBIYRIY DOGLOYHAR HYERZ HIZ W BASHRAR DDKDWWR FRP P ROWRNRZ GHGE \IKFK SHIRQ

0 U9 L\WRFEHHLADD RZQ/ L \KOWW/R FRP P RQWRN Z KIFK LGFOGHY/ \KIW/R FRP P RQUWRANRZ GHGE. KIVAERAH DQG 1L Valty
R FRP P RQWRAN WXCEGIXSROWHFRQYHMRQR RONRY/DGZ DUDOVH HAMEBIZ MO @ VR -XO

0 U0 F* XUWHEHH LADD RZQ/ \KIW/R FRP P RQWRAN IMACEBIXSRQWHFRQHMROR RSMRY/H HAMEGIZ WMQ @ VR -XO

0 U* Y} QRY EHHIAD® RZQV L \KOW/R FRP P RQWRANDQG 1L \KIUWA/R AR P RN IWAXCEBI XSROWHFRQHWMRQR ROWRQVH HIAMED
ZLIMQ @ VR -XO

0V / RAHEHHIADD RZQ/ L \KOW/R FRP P RQDGG L \KOW/R FRP P RN IWAXCEBI XSROWHFRQHMRQR  ROWRQYDQGZ DUDQW
HHAMEGIZWMQ @ VR -XO

0 U2 BRAHDEHH IADD RZQY L \KOW/R FRP P RQWHANDQG LU \KIW/R FRP P RQWRAN IMACEGIXSROWHFRQYHWMRQR  ROWRQ/OQGZ DDV
HHAMEGIZWMQ @ VR -XO

0 U* XHUHREHH LADD RZQY L \KOWW/R FRP P RQUWHANDQG 1L \KOUW/R FRP P RQMIRAN IWACEGBI XSROWHFRQHMRQR  ROWRQYDQ5Z DUDQV
HHAMEGIZIWMQ @ VR -XO

0 U&KIRMNLEHH IADD RZQ/ L \KOW/R FRP P RQUWHANDQG LU \KDUWA/R FRP P RN IMAXCEBI XSROWHFRQHWMRQR ROWRQVH HIAME®
ZLIMQ @ VR -XO

0 U/ XSXWEHHLADD RZQ/ L \KOWW/R FRP P RQWRANDQG LU \KOUW/R FRP P RQVIRFN IMXCEBIXSRQWHFRQMHMROR  ROWRQ/DQGZ DUDQN
HHAMEGIZWMQ @ VR -XO

0 U6P W EHH LFOD RZ Q/ \MURKIK 7KHE\IRY 6P K700 DMG L \KOW/R FRP P RQWHANDQG LU \KOWW/R FRP P RQVIRFN [XCEG
XSROWHFRQMHMRQR ROMRQ/DQGZ DUIONVH HAMEBIZIMGQ @ VR -XO

0 U9 MGEHHIADD RZQV L \KOW/R FRP P RQWHANDQG LU \KIUW/R FRP P RQMIRFN IMACEGI XSROWHFRQHMRQR  ROWRQVDQ5Z DUV
HHAMEGIZWMQ @ VR -XO

0 USHIEREHHIADD RZQ/ \KOW/R FRP P ROV

0 U6KD BHHLADD RZQ/ L \KOWW/R FRP P RQWRRNDQG LU \KIUW/R FRP P RQWIRAN IWACEGI XSROWHFRQYHMROR  ROWRQVH HIAME®IZ IQ
@ VR -X0
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7KHIRWBZ LQ) LGFOG/DVKP PO R WIQLRNRQAMGRH- DAY VR Z KUFK Z HKDYHEHHQ D SOV LQZ KUFK \WHIP RQNQYRYHEH AHHEHGRUZ LOH FHG\WHOWHIR
RURHSHAHQAR \WHDYHIDIHR RAUNRBCDWHNVDVR ' HAHP BHU 58] DOGLOZ KK D) R RUGUHRRY H HRAHR | LFHYRU R RAUNRZ BGIH

EHHIADDRZ GHYR PRHWDD R RXUFDSMIDARANRUDQ P HP EHUR WHLP P HADMICP IO R D) R WHIRMIRQ) SHYRQVKDGRUZ LOKDYHDALHAWRILQALHAWP DMID

LOMBMARKHAMDQHMXWY DOGRMHUFRP SHODIRY \MIP LGDIRY KO HLQ FRQURCDE RKMHUDWIR HP HQV Z KIFK DUHGAAUEHGXQEHLF ( [ HRAWHDGE LWHARUGRP SHODIRY

5 HIDMG 3 0UN'$ JUHP HOWLQ ( 1THAMBURUVRWLY2 |1HIQ)
&ROKANY 6HMFH/

: D (H. GKVLYD\WKDHKRE-UDG! RWP HUP HP BHUR \WHERDGR GUHRRLYZ KR DBR SIRYLGHG FROKANY) VHYLEHARWHERP S XUQ) \WWH\ HIUHQG-G' HA-P BHU
WHERP SO LGPXUHG DRICR VRO U. GKVIRIFRQXEMY \HYLFH/

7KH&RP SIQ AGRAIHFHYHFRQXAMY VHYLEH/IURP 0 U. GKVGUQ) \WH\ HIUHGG' HA-P BHU
/ HIK $ QQ' XUDQADIRP HJP HP BHUR WH&RP SO0 WERDGR QUHRARYSURMKHMMSQ) GZQIQLRMPEH)  SURMGH/FRQXENY VHYLIFHARWHERP SIQ 1RU

Z KK WHERP S0 LGPXUHG | ROVHYFHYSIRMGHG GUQ) \WWH\ HIUHQGHG' HAHP BHU R Z KIFK LVWRAN EDHGFARP SHODINRQZ KIFK FROIWIR RONRQY/
R SXURKDH \KDW/R 0 $,$ FRP P RQWRAN

7TKHERP SIQ LGPXUWHG | RUFRQIXAMY VHYLFHVSIRYIGGE! 0 V' XUIQAGAUQ) \WH\ HIUHGG' HAHP BHU 7KH&RP SIQ SOGO V' XUV QFDK DQG
IMAHG KHURSWROQVR SXUAKDH \KDWWR 0 $,$ FRP P ROVIRANZ [\W D\RVIO CLUYDDHR GUQ \WH\ HUHGG' HHP B

0 X\HK 1\ DMZ D/DP LGRIW\KDWKRTHUR ' * ' DG DFRQXAIDAZ KR UHFHYHS \KOWW/R UAIEMGMBNLY' * ' GAUQ) WH\ HIUHQG-G' HR-P BHU IRUKLY
\HYIFH/DIRQ) Z M FDK * XUQ) WHERP S LGPXUG LQUAFDIFK | HY/ R Z KIFK LVWWRAN EDHGARP SHODIRD

" U1\ DMVDIRWHRHR WHSUCH SDOAHIFKHY DAKHS QYHMW R 0 IFKLIDRZ KRZ DvZ RINQI RQWH\SHALLF FRP SRXQGARHQHG I URP \KHS QYHMW R 0 IRKLIDY

500X 9 VF D\KDUKREHUDIGERKM-UR WH&( 2 SIRYIGVFRQXANY VHYIFHARWHERP S0 |RUZ KIFK WHERP SO LGPXUIHG IRAVHYEH/SIRMGGGAUQ) \WH\ HU

HGG' HPEU 7KH&RP SDQ SOGO U9 \RF LQFDK DQGIMKHGKIP ROWRQARSXUKDH — \KDWWR FRP P RQWRANZ \W DVRBO QUYDDHR 7KH

WP DQQ) IRMAMFHVSURNGGIQINDD  Z LOEHVHNBGLORSNRQYI RUZ KIEK \WHERP SI) KDVCRV HAMMHG\RO U9LRFD/R ' HAHP BHU 7KH&RP SIQ

DORIMKHGKIP DFRQMHMEGICRMIQWHIP RXQAR GUQYSSUO  ZKFKZD/FRYHWGIOR \KIW/R FRP P RQMBRN RQ6HBAP BHJ DADFRQYHMRD
SUFHR SHAKOH 6HH1RM  DOGDORUHFHYHG Z DUDQMVR SXUKDHWKDUA/R FRP P RQWIBFN DAIQH HIVHSUFHR SHAKOH

&( 2 / ROQ$JUHP HQNV

, QOEAMRY 9 MGY WHF \WH&RP SO WVAKH H HAXWHR | LFHJ GRAKHERP SI). DVRECR LQ$ XIXWDQG6EHSWP BHUR B6LCRH- DAY WHOLIHW
DJJU-IDMIP RXQAR SUGH.SOORXAMBDAQ) XQGHMHHEVZ D/ DOGWHERP SIQ KDVSOIG R SUCASDODGRIQMMAR' U9 WF 7KH&RP SO SOGWHH
GOOV/IQIXTRQ0 DK B S0 Q) SUWHSICR DOGLIMKQ) " U9 VR DFRQMMEBICRMIQWHIP RXQAR Z KIFK FRQMWGLOR \KIW/R RXU

FRP P ROVIFN RQ6GHBWP BHJ
" HHIHE&RP SHODIR)$S JUHP HOV

$VR' HHPBU 06 HHPBEU \WH&RP SDQ KOG suc) UWASHRIHD R GHHIMGFRP SHODMROGHWR FHIBQHP SB HYOGR | LEHYR
WHERP SIQ SXOKCQMR GH HIHGFRP SHODMRQDIUHP HQVH HIAWGOAUKY INDD DG DVSOWR DGRQ TXO HG GH HUHG FRP SHODIRQ SO 3XUXIQMR



WHGH HIHG ARP SHODIRQDI UHHP HQWV WHIHP SE HAVKDGGH HUMG DSRWRQR \WHUDQQMCEDHVDDY \R EHSOIGXSRQDA XM LHG) XQG5 OMQ) 7 KH4 XDILHG) XQG5 DMQ)
Z DVERIHYHE GG - XO 8 SRQMLYHHQMMHHP SR HAY \DDUHY/Z HHIGRBDHG XS R \WHP DUNANDAMAFNVRIW LOWHUBASHRAYHDI P HOV DG DOIP RXQNZ HMH
SOG\R\KHHP SR H 7 KHUP DQQ) GH HWHGFRP SHODIRQEDIGFHDVR ' HAHP BHU UHDAMAR TP RQVLGRXUHG RUHP SR HVZ KRZ HHQR BQIHZ LW \RH

&RP S D/R WHSD RAVEDM

*XUQ) \WH\ HOUHQGG' HAHP BHU WHERP SI) CFRXKHG LQGH HWHGFRP SHODIRY 7KH&RP SO SOG LQFDK DQGIMKHG ROMRQ/Z WD
RO DUYDOHR GUQ WH\ HUHGG' HHP B R \HWBIDSRMRQR \WHGH HUHE FRP SHDMRQ EDDIGRH\RBIGY 7KHIDUYDDHR WHRSIRQY
IKHGLQH FHWR WHGH HUHE FRP SHOUDMRQ EDDIGFHVHAMBG \RBIQ) Z DVUFR GG D/ARAN EDHGARP SHODINRQH SHHZ KLFK LV SUAHQMG Z MMQIHHIDCDG

DP LQVADAYHH SHOH/ROWHWEM HOAR RSHIDRQY | RARH\ HIUHQGHG' HAHP BHU

$FRHGYRXV

*XUQY \WH\ HOUHQGG' HAHP BHU DG WHERP SO0 ARG DG WASHRAYHD LQERQVH SHOHUADMY R FHYIONA HP SB H/DQG
RILFHYR WH&RP SIQ 2 Q$ SUO WH  DFRXHGERQVEDDGRHZ DAHMBGE. (WXOGFHR AN RWRQYZ 1\ DVRIED CLUYDOHR 7KHIDUYDOH
R WHRSWRQVIWKHGLQH FHWR WHDFRKHG ERQKV EDDGRH\REDG DOGZ DVUHFRGHG DN EDHGFRP SHODIRQH SHRHZ KLIFK LY SUAWHIMG Z MMQIHHICDGG

DCP LQVADAYHH SHOH/ROWHWEM HOAR RSHIDMRQY | RARHI RWH\ HOUHG-G' HAHP BHU

, QG-P QULFDARQS JUH-P HONV

: HIQMG\R HOMILQR LOG-P QULFDARQDIUHP HOVZ W HIFK R RXUH HAXAMHR | LFHY DG QLUHRARWAKDAZ L@EHIQH | HAAXSRQWHFRP SBINRQR \WLVRIHIQ) 7KH
LQEP QI LFDNRQDIHHP HQNZ LEBURYIGH\WWHH HAXAWHR | LFHY DO GLHARYZ [\ FROUIFANDOU KWAR LGP QILLFDRY H SHOHDGYDR-P HIADQG UHP EXUHP HOAMR\KHI XTBWY
H \WABHP WG XQEHMH' * &/ \XEMPAR FHVBIQH FHBIRQYFROBIGHSLOWRHDI UHP HOV

3RIFHYDQG 3 LRAHEXUHYI RUS HIDMG 3 HIRQ 7 LDQUDRARDY

2 XUEROGR QUARYZ LODERSNDZ UKD UHDAMG SHIRQWIQLAMR)SRIR R EHH I HRYHXSROWHFEMQI R WIYRIHIQY VHNEY | R WH SROALHY QG SURAHEUY | RAKH
UL DQGCBSURYDCRUDILFDIRQE, RXUDKGWARP P IMKHR UHIDMG SHYRQWDQURNRYY 7KLYSRIR Z LOFRYHU Z MW FHYEOQH AFHBMRQAHNRIWIQ, WP R 5 HIXDMROG .
XQEHARHBHRUMEVS PADD. WEQORNRY DU HP HUWRUUHIINRQKLS RUDQ WUH/R P LOMBQUIRNRY/ DUBQIHP HOVRUUHIMNRQKLSY (QZ KIFK Z HZ HHRUDBHWR EHD
SDMASTIONZ KHHWHIP RQAQRYHGH FHBARHOWHR QDY MDD HIURURHSHIAHOAR \WHDYHIDIHR RANRECDAHVDYR \RH\E R SUVRXVI VADD, HOWDQG
DUHIAG SHYIRQKDG KDVRUZ LOKDYHDALHWRUIQARLHWP DAUDOQMIMMGFOGAQ) Z WRXWMIP MANRD SXUKDHVR JRRG/RIVHYIFH/E. RUIURP \KRHUHIMAMG SHYRQRUHQIMEY
LQZ KLFK WWHUHIAG SHYRQKDY DP DAUDOQMMAMMQE-EMEHY JXDDQMVR IGE-EWIHNVDIGH SB P HWR XVR DUHDAMGSHIRD , QUYL LQ) DGISSURQY) D) \KFK
WIQERIRYY RAUDXGWARP P IWWHIVABN-G\R FROUG-UDEUHBYDQNVFNDQG FLURP IR L((FOGQ) EXVWRAIP WAG\R Z KHAHAHWEQLANROLY ROWMP VARP SOIEGIR
WRHWDWFRXTS EHRAEIGHGLODQDP VORI \MDQLANRQDOGWHH WOAR WHUHIIMG SHYRQVIQM M MNQWHWIQORARD $ @R \WHWDQLRAIRQY/ GAAUEHGLOWLVAHRRD
RAPAUHG SUR MR WHOERSWROR \KLY/SRIA
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7KHIRWBZ 1) LVDGHRUSWROR L \WHP DMIDOMP VR RXUDP HIGHG DG WAKBIMG FHWIFDMR LGFRUISRIDNRQDQG P HGHG DG UMBAGE @7 VDA Z LOEHIQH I HAKSRQ
WHFRQXP P DIRQR \WMLVR | HIQ) DQG LU FHYMQISSIFCEGISIRYIMRQ/R ' HIZ DHAY. : HUHHA RX\R RXUCP HYGHG DG UMBAG FHWYLIFDMR LGFRSRIDIRQDQGLP HIGHS
DOGUMBIVGE, @F V ARIHVR Z KIFK Z LOEHI LG DVH KIEWAR WH U VADIRQWIAP HOAR Z KLFK WY/ SURVGHRMYLY DSOIW, QDEAMRY Z IW IASHRARWHGHAUISIRQR RXU
Z DUDQW Z HUHHA RX\R\KHI RIP VR XK Z DUDQWI GG DVH KIEWAR WHUHI MADRRQ WP HOAR Z KLFK WY/ SURVGHRMYLY DSOIW

$ XWRL] H3 & DSIMIT DARQ

2 XUDAKRU HGFOSMIDWRANFRQAMVR P LARQ\KDWR FRP P ROWRAN SCUYDDH SHMOHOQG P LARQWDBVR S HIMGWRAN SOUYDOH SHAKOH
) RIRZ LQ) \WHFRQUXP P DARQR \WLVR [ HICY \KDW/R FRP P RQWRIFN VKDEIEH IWKHG DG RAMBRAQ) DOGQRWKIUVR - SUH HUMHG WRFN VKDOEHIMWKHG RU
RAMBOAQ)

&RP P RQB\RN

+ROHYR RXUFRP P RQWRAN DUHHQMBGAR RIH YRM | RUHTFK WKDUHKHTS RO TP DY \XEP KGR DYRMR WRFNKRTH Y DG GR RKDYHPXP XOUMH YR WKW $ Q
HBRMROR AUHARLYE! RAUMBANKREHYAKDOEHGHMP [GHGE, DSOUMNV R \WHYRM/FDIME \KHWRANKRTHY HONBG\R YRMLOWHHDRIRD 6XENMAMR\WH\XSHIP CNRLY
YRM/IRARP HP DY RMHUP DY \KDOEHG-AGGE \WHDH LUP DIYHYRMR RXUMEANKREEHYKDYQ) DP CNVRUMW LQ YR SRZ HUR \WWHYRAM/FDWE \WHWRANKRTGHY
SUAHQNRUUHSUAHQIMG DG YR RQVKFK P DV + REHYR FRP P ROWRAN CUHHMUBG VR UHFH YH SURSRMRDAD 0) AYIGHIB/DVP D EHGHFOUWGE. RUERDGR GURRLY
\EMAMR D SUH HIHMOAYIGHIGWKWR 0Q VFUH/R SUH HUHG\RANWDAZ HP D GHWLI QDM DG IMKHLQWWHI XXUA

, QWHHYHAR RXUGIEDNRQRUAMROMRY \WHKRTHYR FRP P ROWHAN DUHHQIMBG\R UHFHYHRQ D SUR UDIBEDLY RAUGHADXHN DYDDEGH | RUGMMEXMROVR WRANKRTHY O WU
WHSD P HVWR COG-EWOQG RMHUICEONY \EMAARWHSURJUWKWR D) KREHYR RAMBIEQ) SUH HIFGWREN + REHYR FRP P ROWRAN KDYHQR SUH-P SyH
EVFUSIRY UHE-P SIRQRUFRQMYMRQUIKW 2 XURAWMEREQ) \KOW/R FRP P RQWRAN DUH DOGWHVKTUA/R I HIGE. XVIQWIYR | HIQ) Z 1@EH Z KHIMXHGDGSOGIRU
YOIGD MKHG | X@ SOGOERDMNES! 7 KHUIKW SUH HIHFH/DIGSUMGIH/R KREHYR FRP P ROWHAN DH\KEMAAMR DQGP D EHOGHYHD OIHRAMGE! WHUIKWR \WH
KROHYR \KOBWVR D) VAIEVR SUH HIHGWRENWDAZ HP D G QDMDQG MKHLOWHI XMUH

SWHHIHG6WAN

8 QEHWLIP VR RXUP HIG-G DG UMBAG FHWIFDMR [(FRERIDIRQRXUERDGR GUHRARLYLY DAKR U HGWR GUHRAXVAR IMKHVKDUAR | SUH HIHGREN LORGHRUP RUAVHLIEY
Z LNRAMIFNKREE-UCSSIRYDD 2 XUERDGR  AUHRRLY KD/WHGVFUHNRQVR GHMIP LGHWHUIKW SUH HIHRHY SUMLGI HYDQG UAMAIRYY LFOGQ) YR WKW GYIGHIGUIKW
FROMMRQUUKW UHE-P SWRQSUMGIHY/DQG ANENRYSUH HIF R HIFK VHLIFVR SUH HIHG\RAN

7KHSXSRHR DAKRY] L) RAUERIGR GUHRARLYR IWKHSUH HUHG VRN DQG GAMIP LGHIWULI KW DQG SUH HIHIFHY MR HIP LODMGHD VDWRADAMG Z W DMBFNKRTEHUYRMRQ
\GHALLE KO 7 KHIMOGHR SUHHUHGWRAN Z KUGISURYVLAQY | Bf LELOW LOFRIGHRNRDZ W SRMEGICFTXMMRYY | XXUHI LCDALQIV DG RM-UFRISR DMSXUSREY FRXT
KDYHWHHIHAWR P DNGQJ WP RUHGL LEXOVRUDVMLLG SOV \R CFTXLUH RUPRX@S GVARXUDIHDWKLLG SOV 1 URP \VHHN.QJ R CFTXILH DP DNVRUMY R RAURXABACQ) YR IRAN

8 SRQWHFRIQ) R WMVRIHIQ) WHIHZ LOEHQRWKIBY/R SUH HIHGWRAN RAMBOAQ)  DQGZ HKDYHQR SUWHMBDIQAR IMKHDD KOH/R SUH HIFGWRAN

$ QN7DNHRYHU( 1HAWR ' HIZ DH/ 7. DQG2 XU&HIMIFDMR |, QFRUBRIDARQ DQG % @7 V

6RP HSIRYIMRYV/R ' HIY DH@Y.  RXUDP HIGHE DOG UMBAMG FHWLFDMR LR SRUDNRQ DG RXULP HIGHE DG UMBIMG B\ @7 V HIFK DvEP HIG-GWR EHFRP HH I HARWHXSRQ\KH
FRP SRR WIVR IHIQ) Z LOFRQEQSRYIMROADAEHD  GH HJ RUGVARXUI HWDQLRNRQYLQYRYLQ) D CRMOCRUSRMINOFKDQIHIQFRQMRCR XVRUFKDQIHIQRXU

P DD HP HQW, VY SRIMEBIKDARHHSURYIMRQYFRXTS P DNHIVWP RUHQL LEXOWR CFFRP STVK RUFRX@S GAMMBQCRNRQAKDAKRNRTEHYP D RKHZ IVHFRMGHAR EHIQWHU
EHAQAMHIRULO RUBHAOMIMV LFOGQ)



WIQLRNRQYZ KIFK SURYLGHI RUSD P HAR DSUP XP RYHAHP DINAMBUFHI RURKUMKDUAY 7 KHHSURYMRQY \MP P DU HSEHBZ  DUHLQMIGHGWR GMVARXUDI HFRHIAYHVEN-RYHU
SUANHY DG LEOEHNXOMEN-RYHUEGY 7 KHHSURYIMRQY DUHDBR GHLI GHEWR HIFRAUDI HSHYIRQAHHNQI VR CFTXLUHFRQARCR. XVAR | LIAHI RADMZ W RAUEROIGR QURRY

: HEHDHYHWDARHEHH IWR \WHLGRUDHG SURMANROR - RXUSRMMDCCELON \R GHI RADMZ LW \WH SURSRGHAR DOXQ WHIED RUXQURTAMS SURSRVODR CFTXULHRUUAIKRMUA
XVRAE HIK \WHGEMVIGYDQMH/R GVFRXUILQ) WHHSIRSRDY EHFDAHGH RIDIRQR WHHSURSRDY FRXG UAXONQDQLP SIRYHP HWWR WHUMP V/

SXWRU] HGEXV8 QUWXHGEKDUY

2 XUDMRU] HS EXVWKQWXHG\KDUAVR - FRP P RQWRFN DG SUH HUHG RN DUH DYDLOER | RUEXMUHLXORH Z WKWRXWARFNKRGHUDESURYDO 7 KRAH DEAMRIBOKDOA/P D EHXND HS
IRUDYDUHYV R FRERDMSXERH LFOGQ) I XMUHSXETF R 1 HUIQI VR UIWH DE3WR DOAS WNCDOG FRBRIDM OFIXAMMRYY 7 KHH IMMAHR - DAKRU HG EXVWKQMMHG KDV R
FRP P RQWRAN DG SUH HUHG WRAN FRX@ UHGHUP RIHAL T LEXORUGMARXUD) HDQ DARP SYWR FEBIQFRQARCR DP DMUMY R RXURRP P RQURARNE. P HXQVR DSUR \ FRQMAMMGU
RIHJP HJHJRURKHZ \H

BRFNKRTE-L0 HAMDV
$Q DRRQWEHVIN-DE RAUMBANKREHYP XWABHH | HAMG DADGX® OB DOOCRNSHADP HHMY R WRANKRTHY DOG GRABHVENHDE, Z UMM PR
5HNXAUHP HWI RUS GYDQFH 1 RMFDIRQR 6\RANKREHU1 RP LODARQ/DQG 3 IRSRDY

BWWFNKREHYVHN.Q) R SUHVBURSROY EH RMDP HAMY R WRANKREHY RAR GRP LQDMFDQECDAY| RUHBRIRQ DV GUHRRLYDADP HAY R \WRENKREHY P XWBRYLGH
DOYOFHRIFHIQZ UMY DOGOBR\SHAL BTXUHP HONVDAR\KHIRP DQGFRQMMR DMEBFNKRTH IV GRIFH

' HDY DUH$ QI 7DN-RYHUB\BAMAM

: HOHVEWAARGHAIRD R WH' * &/ Z KIFK SURAEIWSHIRQ/GHP H3R BHE LOMMMAMG WIRNKRTHY | URP HIIDILQY) LQD? BMQHVARP BCDIRT Z W DSXETFD KHEG

" HIY DUHFR SRUDNRQI RAKUHH\ HOLY| RTBZ L) \WWHEDMWHHSHYIRQYEHRP HIQMMMNGIFFNKREHY XQBWWHEXMGHN FRP BLCDIRQLY RAMHWIQLRNRQLOZ KIFK WHSHIRQ
EHFCP HDQLOMIMAMG \WRNKRTHZ D/ CESIRYHELOD SUAAUEHG P DQHJRUDGRMHUSUIAAUEHGH AHBWNRQDSSIHY * HIHIED D8 LOMMXMG WRANKREEH) LVDSHIRDZ KR
\RIHNHLZ 1\ O LODA DG DARADMY RZ Q/ RUZ MOQWUHH\ HDW SURMR\WHGHMP LODNROR! LOMMMRGBFNREHMEM/AGRZQ  RUP RMR DFRISRIDIRYV YR
WBFN * HHDID D? EXMGHVFRP BQDIRG LGROGHYDP HJIHJ DAHAR BN DB RURKHMBQCRANRQ AKX LQ DI LCDGALDCEHH WARKHLQMAMG WRFNKRTEHU 7 KHH IMFH
R \KMYSIRVIMRQP D KDYHDQDQMBN-RYHUH | HRVZ LW UBASHRAR WEQDRNRQY QRAZBSIRYHGLODGYDFHE. WHERDGR GLHARY

&KRFHR ) RXP

7KHERXAWR &KOFHY R WHE\BIMR ' HIY DBHIAKHH FOMYHIRXP 1QZ KIFK Z HOQGRUGUWRRYP D EHVKHGE RUMBANKRTHY VR WHI XCBWA \MYBHP WGE O
IRU DD GHIYDAYHIRMRQRUSUIRHHAQ) BIRIKWRQRXUEHKDD [0 CRMRQDAHWY DEWEFK R ILGHDY GAWV O) DRIRQDXHWY DRIIP DIDQWAXKY UM SXOKOQMR\KH

" HIZ Db+ HHIORRSRDIRY/ ¥ RUFHWIFDMR LFRERIDIRY RURXUR @Y V RUDD CRIRQDAHMY DFTIP DIDQWXVAKDAYIRYHGHGE \WHLQMEDOD | DY GRAKCH
2 XUB @7 VZ LRSS0 WR\KWELRXIKVWR HI RIFHDGAV RUCCEAW FUDAMGE. WHEHRXUMEVS FARMKH( [ FKDQIHS PARUDQ. RMHURDIP | RUZ KIFK | HEHDOFRXUWKDYH

H FOMYHMUMGRNR) 6HAIRD R \KHGE HRXUMYAY/S FWA DY FRCEXUHAMUNGLRNRQ | R HEHDCDOG WEAM FRXUVRYHUDID KW EURXI KWW HI RUHDQ. GAV RUIICELOW FUDAG R
\KHBHPXUMEYS PARAKH UXBY DQG U XOMRQWNHIKQEHU 7 KRHARFHR IRXP SIRIMRQ/P D QP IMDWRANKREHLV CELOW R ELQ) DFOIP LODMGADORXP \WDMVIQD/

| DYRIIEGH RUGVSXM/Z W XVRUDQ R RAUGUHRRY RIILEHY RURKHIHP SR HHV Z KIFK P D GVFRXUDIH@OY VKWZ LW BASHRAR VKK FDIP V $ GMIDAYHD Ll DFRAWZ HIHWR
INQGHWHUFKRFHR 1RXP SIRMMRQARQBICHSLORXUR, @7 VAR EHLCESSTFCEGIRUXGHI RIAHEGILQDQIRIRY Z HP D [GPXUDBAMRIDCFRUWWDWRADRKG Z W UARIIQ) VWK
CRIRQLORKHMUNGRNRYY Z KIFK FRXGKOP RUBXMGHW IAXWVR RSHIDIRYY DOG | LQDGADOFRQAMRD



$GDQRHL RIVFHS HIXLU-P HQV

2 XULP HIG-GOQGWANBMG R, @7 V DVEP HGHG\R BHARP HH | HRMYHXSRQWHARP SBIRQR \WVRIHIKQ)  HABEDAK 00 DGYDFH QRIFH SURFHEXUHI RUEFNKRTHUSURSRO\R EH
EURXIKWEH RUHDQDQQAICP HHAMY R RAUMBIINGRTHY LFOAQ) SIRRRHEGRP LQDIRY/R - SHIRQYYI RUHPRIRQ\WRWHERILGR GUHRARLY 6\RANKREHY DADQ DQQAOCP HAMY Z 1a)

RQD EHIEGIWR FRMGHUSIRSRDY RUGRP LDARQASHAL LHGLOWHCRIFHR P HAMY RUBLRXIKWEH RIAWHP HAMY B\ RIDAKHGEUHRIROR WHERDGR GUHARYRB D
WRANKREHUZ KR Z DVDWRANKREHUR UHFRUG RQWHUHR G EDMI ROWHP HHMY) Z KRLYHQNBGAR YRMDAKHP HAMY DQ5Z KRKDVILYHRRXUSHUABY WP HD Z UWHRGQRIFH 1Q

SIRSHURP R \WHWRRNKRTH IV LQMNROWR ELIQ) WDABMCHNEH RIAWHP HAMY $ GRRXIK RXUCP HIGHG DG UMBAGE, @ VAR RULYHWHERDGR GUHRRYWHSRZ HAR
CESIRYHRUGMBSURYHWRANKREHUGRP LDARQ/R FOQAM/RUSURSRVDY UH DLAQ) RKHJBMGHAMR EHFRQGAMS DAD\SHADCRUDQQOCP HHMY  RXUB\ @Z VP D KDYHWKH
HIHAWR SBFOAQ) WHFRIBAWR FHABQBXMCHNDADP HAMY L \WHSURSHUSURAHEXUY DHQRWVRIBZ HGRUP D GVFRXUDI HRUGHMUD SRMMDCCFTXLUHUI IRP FROBANY) D
\RIAMIMROR SR IHAR HPRAMWRZ QVDMR AURRYRURKHZ [VHDIWP S \R RABIQFRQARCR XV

© DUDQW
, QFRIGHANRDZ W WH\OBIR FHUBEQ\KDW/R RXUFRP P ROWRFNR FHMEQLOHARYIQ2 AREHUDQGL RFP BHU. Z HIMKHGWR HORK KK LQYHURLY Z DUDQWVDVDEX. RGH

\KOUH JHARCH Z DUBQARUDQI HP HQM( DK Z DUBQAVH HIRACEBIDADQH HIAVHSUFHR SHAKOUH DQGH SIWHDARHHDMHUR DFKOQIHR FRQARORU, 32 RIVHYHD\ HOW/
IURP \KHIMXOFHADM $ VR $ SUO WHHOH R WHHZ DUDQMKDADHPXUHO® RAMBRAQ) DQGH HIRME®G!

XU Z HIWXHGZ DUDQNMR FHYSEQ FRQUKXGIIQN | RVAYLEHY/UHEHIHG GAUQ) \WH\ HU R \WHHZ DUDQNVKDHOQH HAVHSUWFHR SHAKDUHDGG R
WHHZ DWIQNKDYHOQH HAVHSUWAHR SHAKOUH 7 KHHZ DUDQWVH SIWHDAKHHDMHUR DFKOQHR FRQWORUMD, 32 RUYDURVADMANRIK' HHPEHU  $VR

$SUO DOR WHHZ DUDQVOUHPXUHO® RAMDDAQ) DOGH HAMES!

) DD LQFRIGHANRDZ WK\WH\DBIR FHIBIQR RXURAMEDAQ) FRYMMEGISIRP IMRY (RMWIQ DG Z HIKHGWR HIFK KK BGEHLIZ DWDQNVHDXCORWDADP EHUR
\KDUR FRP P RQWRAN DVGHMP LGHSE, P XEBOLQ) WHOQP BHUR KDY Z KIFK Z RXGE EHIMKCEBGIXSRQFRQMMROR \KFK GRME\ | RUD\VRBCR Z DUDQNDAID

H HAVHSUFHR SHMDOH $ VR $ SUO R \WHHZ DUDQVOHRXAMBRASQ) DYG\KDTH SIUHRQWHHIMHIR WHRFFXUMHIPHR DFKDQIHR FRQURCRU
6HBKP EHU

GXBEVHIXHY YHWV

,Q-0A@Y WHERP SI) DG FHMIQZ DUWIDAKRTEHYH HXAMGZ DYHY UHDMG\R \WH CFFHBBGRHDQG CSSURYINR DQLP HIGEP HQAR\WHKRTHY Z DUDADI UHP HOW
RUWLCDE IMXHGEHEHQO D 0QG) HEUOW LQFRQQHANROZ WK WHERP SO0 VIMAOGFHR FROMHMEGIGRAY 7 KHIP HIEP HAZ L@UP RYHWH, 32 H SILDIRD
SUIRYIMRQI URP \WHZ DUIDAD P HOV DG \WHZ DUIQMKDTRQD EHH HAME®! LQZ KRBIRUQSOWGUQ) \WHH HRVHSHIRGHAQ ROFHMHMWRRXUR D YOURXY
@WIQ  D/MBMGZ MMOQWHZ DUDQADI WP HON RU E P P HADMY SURMR\WHFRMQ) R DRKOQIHR FRQWRO

5 HRHQB LLYDM5 RXQGY

, QWHI LLIXANXDIMUR Z HARP SBIMGDRIRARYHJURXQG Z WY FHMBIQLOYHXRLY FROUMINY R \DBVR RXURRP P RQWRAN DADSUFHR SHMDH LQWHDIIJWIDM
P RXQNR C5SUK LP DMD P LR WH &WRARYHS RXQG |, QOB3EMR) 1QO0 D ZHMXHGDOG\WR®G VKDIH/R RAUARP P RQWRAN DADSUFRHR SHAMDH
| RUDVRBCD) J U DMEP RXQAR DS LP DD [P RQMWH?$ GAMRIDG RXQG DG \RIHMHUZ W \KHE URKRYHUE RXQG WH?3 5 HHQMBUWYDM5 RXQB/ , QFRQHAIRD

Z W WH5 HRH/BULYDIMS RXQBV LQWH HYHOAKDAKHSUFHSHMDHR FRP P RQUWERN\RGIQWIVRITHIQ) WH?,32 6KDH3UWRH  LVOW\KDD SHMDOH \WHZ HP D
LVAXHR WHLOQYHRLY/ LOWHS HRHBUYDIMS5 RXQGY VREY D/WH  FRQMIXHWR KRG XK FRP P RQWRFN SXURKDHGLQWHS HRHBULYDIMS RXQBY \WDAXP BHUR D3AMRIDO
VKDW/R RAURRP P RQWRRN XK WDAWKH SUFH SHAMDHWH - SOGLOQWHS HRH/BUYDMS RXQBYLYHIXBORWH, 32 6 KDUH3UWRH \WH? 5 DRKH/G KDWY

7 DM HUS$ JHINDQG 5 HILMADU
7 KHWDQU HUDI HQADQG U MBI RURXUFRP P ROV L& RP SXMIKTUH, GF 7 KHWEQW HUDI HADQG U DL DEEHAW V& RP SXMIMKDUH7 WWERP SO 1 $



1 DARCDOBHRXUMKV( [ FKDQIH/ LVAQY

* HKDYHEHHQCBSURYHG\R OWRXUMKDUAVR FRP P ROWRAN OMMGROL < 6( $ P HIFDD RAWH? 1 <6( $P HIFDY XQEHMWHW PERG0 $,$° XSRQRXUMDM CANRQR 1 < 6(
$ P HIFDQWVLQWIODXY FUMID LGFOGQ) ARP SBURQR WIVRI T HIKY



6+$5(6(/,*,9% ()25)8785( 6%/ (

,P P HADMY SURMWLYVR IHIQ) \WHHZ D/QR SXETF P DINHNVRURXURRP P RQWRAN ) XWUHVDBVR \EWERQICEP RXQVR  FRP P RQWRAN LOQWHSXEDF P DINHAMRUWWH
SHABWRQWDNKFK VDBVP D RAPXU FRX@ BGYHYHD O HAWKHP DNAABURHR RXURRP P RQURFN

8 SROWHFRQ) R WVRIHIY Z HZ LGKDYHRAMBAQ) DQDIJWHIDMR \KOW/R FRP P RQVIBAN DAXP LQ) \WHIMXOGRHR \KOW/R FRP P ROV
RIHIGE XVIQWMVRIHIQN RH HAVHR ROWRQ/DMI DG \KDUW/R AR P RN IWXCEGIR WHLQHIRLY LQRXUS HRHYBUYDMS RXQB/
21 WHHKDY DOWDANARGLOWLYR HIQ) Z LE@EH! UHHD WIETEBIZ WRXVBMMPNRQ RUI XUHUU AR XQEHAHE HAXUMA/S PAH AFWRUDQ. \KDUW/SXUKDHGE, RXU
301D DAKDAMP LVGHIGHEIQ5 XB!  XQEHMWHE HRXUMIVS PAZ KRHVODYZ RXG EHVEMAMR\RHS XBI  UADBI WKMANRY/GAAUEHGEHBZ. RMHAKDQ\WHKRTQ)
SHIRGUIXLP HQW

\KDWWR FRP P ROWRFN Z LAIEH® UAKMAMG VHEXUMEY DAKRDAMP [VGHIGHGIQ5 X! XQBHAKHEHRXUMEVS FW7 KHVHUAXMFAG VHRXUMAY DUHHD) LEGH RUSXEDE
\DBIRQD 1 \WH  DUHUD IMAHG XQEHWHB HRXUMI/S FVRUL WH TXOM\ |RUDQH HP SIRQIURP BIIMADNRQXQGHE XBY  RU XQGHWHBHRXUMYS FNZ KLFK DUH
\KP P DU HSEHBZ

/ RN 8 S$ JUHP HOW

© HHIFKR RXURILFHY GUARY DOGAHVEQR RUMBRNKRTHYKDYHDIUHG \KEMPAR FHAEQH AFBIR)Y CRARRI | HU SBEIH \HD FRQMPAR\HD JIIOMBOG RURKHEZ M
WIMHRUAVSRHR  QUHA® RIQALA® RUHAMIQR Y \Z 05 RURKHUDWIIHP HYAWKDMEQM HY\R DCRKHU 1QZ KRBIRUQSOWDQ R \WHHRGERP IE FRQHNXHFH/R
RZQHIKIS R D) \KOUWA/R RXUFCSABOWRAN RUDD. \HRXUMA/ FROYMHWEGILQR RUH HIAMEGIRUH FKOQI HIEG! RAMKDBVR RXUFRP P RQWREN IRUDSHIFGR P RQKVO\W
WHEDMR MY SIRSHRXY Z WWRXARHSURUZ UMKFRQHAR WHU-SUAHQEBYH & HVEQR RURKHMRANKREHY Z KR DHCRAUGHY KDHDIUWHHG \MEMAAR FHMEQ
H A-BURY (RAR I HU SBEIH VHD FROMFAR VHID JUDQAMBIG RURKHZ IVHWDQM HURUAVSRHR GUHA® RUGAA® RUHQMIQRDQ \Z 05 RURKHUDUDQIHP HOAKDN
QU HY\R DGR LQZ KRBIRULQSOWEY R \WHHRGRP LF FROHNHIAHVR RZ GUKIS R O WKOWWR RXUFCSMIDARAN RUDD. VHRXUMEV FROYHWEBILQR RUH HMEGIRU
H FKOQIHEG! RAKDHVR RUFRP P RQWHAN IRUDSHIRGR P RQKY RUQWHFDHR (RQLQUGHYZ KRHKHU L KRGRMRQVZ 1\ DZ HIKMGDYHDIHH HAVASWFHR
RUBWOQGRU L SXAKDHGWKDBVR FRPPROWRANDY  SHAKOMH IRUDSHIRGR P RQAY DNAMARHADMR \MYSIRSHRAMY Z WRXVRHSURUZ UMD FRQHVR
WHU-SUAHQBIYH ) RTBZ LY \WHH SIUDARQR \WHOSSIFEGIGAN XS SHIRG DOR \WHIWAXHG DG RAMBEQ) WKOWR RXUFRP P RQWRFN Z LEEHHDI LEBH R XXUH\CD!
\XEMFVMR \KHCSSOFCEG! YROP H P DQQHUR \DB! KREQ) SHIRG DQGRA-UCP MIMRQ/R 5XB  6HHWHVFRIROR WYSIRGHRMYHIN®(G2 8 QGHZ UMEY” | RUDGAURTO
IQRP DIRY ) RIBZ QY WHH SLUDIRQR WHCBSTFCEGIGRN XS SHIRG DOR WHIMWKHG DG RAMBOAQ) \KDH/R RXUFRP P RQWRAN Z LOEHHDILE®1 RUIXMUHDG! KEVRAR
\WHISSIFCEG! YROP H P DQGHUR \DB! KREQ) SHIRG DOGRAHUIP MMRQ/R 5XB  6HH38 QEHZ UMY’ | RUDCAWRIOQRP DIRQ

5X®
$111IDMS5 HDBVR 5 HAMFMG6 HRXUMHY/

,QIHHIOEHIQQQ) @ VONMMHH | HRAYHEMR WHUI MDARQ WM HWR Z KLFK LY SIRSHRMVLY DSOIWDSHYIRQZ KRLYDQDH LADMR RXY RUZ KRZ DVDQDH LADM
DADQ WP HGUQI WH @D VEH RIHD\OB! Z KRKDVEHH LFLOD RZ GHG\KDWVR RXUFRP P RQWIRAN I RUDABDIM] P RQKYZ RXS EHHMY@G\R VHTLQ® EURNH IV WEQLRMRDY
RUFHAEQ? UMNBW SUCASCOMIQIRNRY, RARP DN DNHY DQ® BHUR WKOVZ MMQDD WUH P RO SHIRGWD/ERY RV FHGWHIWDMR

t R \WHQ®P BHUR WKOHVR RXAURRP P RQUWRRN WHORXWINREQ) Z KIFK Z LHTXDCESSUR P DMD \KDUAYLP P HADMY D\WMMLVRITHIQ) RU
b \KHDYHIHZ HNO WBAQ) YROP HLQRXUFRP P RQWRFNRQWH1 < 6( $ P HIFDQGAUQ) \WHI RUFDBEIUZ HNVSUHHAQ) \WHILOQ) R DQRIFHRQ) RP Z W
URSHAR XA DB



$1ILODMUADBYXQEH5 XB!  CUHDOR VEMPAAR\WHDYDOEON R FXUMHIASXECE LQ RP DIRQIERVXY , QUEAMRY LI WHQ®P BHUR \KIWWEHQ) \RGXQEHEXB B DD
DIADMGAUKY 0Q \WHHP RQNMSHIRGH FHBY  \KDUWWRUKD/DQDIJ U DMDBISUFHIQH FHVR WH\HIPUP XWWIGIDQRIHRY) RP - Z MK\RHB( & DOG\RH
1<6( $ P HIFDFRPAUWH® Z W HWHAHSDAQ) R DVIBIRGHIZ W \WHERNHURAWHH HPURQAUA® Z W DP DUNHAP DNHU

1 RQ $11LIDM5 RDBVR 5 BAIRMS 6 HRXUW/

,QIHHIOEHIQQQ) GO VONMAKHH | HAYHGDMR \WHU MADARQ WP HIWR Z KLFK MY SIRSHRAMYLY DSOWDSHIRQZ KR IVGRATRDH IADMR R DAKHWP HR \DBH
DQGKD/GRBHHRDQDH [ADMDAIR. WP HGXUQ) \WHQGHP RQMYSUHFHAQ) D\DB! DQGZ KRKDVEHH IADD RZ GHE\WKDWR RXUARP P RQWRAN I RUDABDXY] P RQMYEXVBAY
WDQD\ HIU LV HQMWBHGR VHIDKEK \KDUA/AXEMANRQD \RWHDMIMAMN R PXUHMEXECE |G RP DNRQIERVXY |, | VKK SHIRQKDYKHTE RXUMKDUAY | RUDABDXRCH\ HIU KK
SHIRQAQUAHIXQGHE XD  E  ZIKRWWHIOGWDQ 5XB1  WAKIRIRY [FOGQI WH Q) SXETF FRP SO UATXIUHP HQADQG\KHIPXUHABXETE LQ RIP DIRQ
UATXLUP HQMVL RQ O LEDMUADBY DUH CRAKEMFR \WHP DOGHUR VDB YROP HAP MBNRQRUGRIFHI LOQ) SIRMMRQ/R 5 X®

5 X®1

,QIHHIOX@HEXB D R DQMXHIVHP SR HY GURRY RILFHY FROXAEQVRUIDGYRYZ KR SXUADHAKIUAYI URP . DOLMWKHULQFRIGHANRDZ W DFRP SHODRY
RFN RURS\NRQ STIQRURKHUZ UMK DI UH-P HNEH RIMWHH | HAYHEMR DU DARQWEMP HAKGEHAHE HRXUMA/S PAY HQNBGWRVHDMAK WO @ VO
HIHAWHEMIQUHIDFHROS X®T  $ QDN ICDMR \WHIMKHUFIQUAHDWKIBYIQUHIDGFHROS XB  Z WNRXVKDYLQ) \RFRP SO Z MW WHKREQ) SHIRG UL HWDOG
RODOIIDAVR \WHIMXHUFDQ UAHDWKOYIQUHIDFHROS XB Z WKRXWKDYLQ) \RFRP SO Z WK \WHPXUHNBXEF LQ RIP DARQDQGKRMQ) SHIRGUATXUP HW

7KH6( & KOVIQAFDMGWD/S XB!  Z LAODSS® VRWSLFDOWRAN ROMRQ/JUDQMG B DQIWAKHUEH RUHIVEHFRP H/AKEMPAR\KH U BRI WXL HOVR \WH( [ FKOQIHS FADRY)
Z WNWH\KDUY DFTXUHG XSRQH HIAVHR \WKFK ROWRYY LFOGQ) H HIAMVAY D WUDQ IMWKHUBHFRP HAKEMPAR \WH BRI WXL HOVR! WH( [ FKDQIHS FW

( TXIW 3@V

© HIQMEG\R | LBIRGHRUP RHUHI ADARQ IR HWRQ) RUP 6 XQEHWHS HRXUMIEVS PR U MALDEDKDR ARP P RQWRAN VKEMPVAR RAMBQE Q) WRFN RONRQ/ DG
FRP P RQWRFN XHG RUMKCEBIXQE-URUMBRN SOV - HH SHAAR | LBIVKH U ADARQWEIMP HNRYHIQ) \KDUAVR | HIHG SXUXOQMR RAUMBN SOQ/MKRY® D\MAKHEMR
WLV SURSHRMY SHIP W) WHUADBIR \KFK \KDUWY/E, QRO O LADM/LQWKH SXETE P DUNAZ LNRXABAMENRO XQGHMHG HEXUMAY/S PATGG\WH\OBIE, O LADM/LQ\WHSXEQF

P DUNHAXEMAMR FRP STOGRHZ LW \KHUAOBISIRYMRQVR 5 XO
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7KHIRBRZ 1Q) \KP P Y \FWVI RW EHBZ. FHMIQP DMIDS 6 | HEHIDOGRRP HWY FROHDHIAHVIRUL RQ8 6 + RTUHY DVGHIGHSEHBZ R FRP P RQWRANDYVR \WHEDM
KHIR 7KWAKP P DY LVEDHGXSRQWH, QMIDCE HHOH&RHR DVLP HIGG \WHE&RAH  WHUHIXDIRQ/SURP XODAGE! \WHS 6 7WDAXY ' HEOWY HOAPXUHW
DP LQVADAHLOM SUABIRQY DG SIRNH/R WHS 6, QMEDCE HYHXHGHYIFH WH2,56° DQGMAADDG-AMRYY DODY/FXUHI® LQH | HADVR \WHADMKHIR DQGOOR

Z KIFK DUH\XEMRAR QLI HIQ) LOM SABANRQ/RUAKDQIH SRWED Z W BNRTAMHH | HAVL R DAXUDGFHFOQEHJILYHQWDARH, 56 Z LAGRADMHWRKDAD FRXUWZ LORAKMEIQD
SRIMRQFRQUEY VRDQ R \WH\E] FRUGHDIRY/GHAIEHGEHBZ 7 KIVAKP P DY GRAVGRAAVAXWDOTDSHWR 8 6 |HEHDOGRRP H\Y DARQWDAP D EHUABYDQAR SDUXOU
KROHYLQ@KWR \WHUSOMAXTURLRXP WURHY DQGCRVCRADEBHAMKHS 6 1 HIHIOGRRP HVE FRQHNXHIFHAR KREHWAKDATLHVKEMAAR\SHADOE XGV LGFOQQ)

Z LKRWEP MIARY | LCDCADOQAMANRYY LOKIDGRHARP SDQH/ P XMD0 XQB/ SHMRQSTRY 6 FRERDIRYY FROMRDG! RIHIQFRSRIDIRY ERNHIG-DBLY \WDCHYIQVHRXUAA/
KDAHDRAP DN VR P DUNHARHDA HQAMBH XOMSLOYHI HIVRP SOQHY UHDCHUBMLOYHAR HAKWYV SONGHYKLSV DQG\WHUSDNGHY \Ef H HP SWRIDQ] DARYY LGFOQAQ) SUYDM
IRQEDIRY/  LOMHARYKDART FRP P ROWEAN D/SOWR D3 WADEEB! 3 KHEJH 2 FROMMRY 3\ QKHINE VXU 2 FRONUKRRYHRZ QHYKLS WEQURNRY 3 FROMKARYH\VOB! RU
RKHULQA IDAGWEQLRNRQIRUS 6 1 HEHIOLGRRP HVE] SXUBRAY KRTHWAXEVMFAR \WH DM IDAYHP LQP XP \if SUIRMRQ/R WHERGH KREHYZ KR OFTXUHGFRP P ROWRN
AWR® RIQALA® [QFRIGHAIRDZ W SHIRP DOFHR HYLFH/ SXUKOQARDQH HAVHR HP SE HHRSWRYY LOFRIGHANRDZ W HP SR HHLGAHQYHSTIVRURKHZ MHDY
FRP SHODIRY \WH6 SRORUDGG WD LAIDMY SHYIRQVZ KR OAMDD RUFRQAMKAHD RZQ  RUPRUH B YRMRUYDDH R \KHFRP P RQMIRAN SHYRQYUHTXUUHG\R CFRHBLDM\WH
UFRIQUROR D) WP R JURWLGFRP HZ LW UASHRAR FRP P RQWRAN DVDUAXOR \IXFK LGFRP HEHQ) WFRIQ] HGRQDQ CESTFE®! | LDIROOABA HWDJGS 6 H SDUDM/
DOR ZKRP P D BHVKEMAARE] XGVAKDAALIHUP DAMIDID |URP WRH\XP P DU} HGEHBZ , QUGEAWRY WIVAKP P DY GRVGRABVAXWDQ \WBM EGFDDRUGRQ 8 QUMG 6\BMAN
FROUGHIDIRY D QROLGFRP H\VE  \WAK DVIUVRUAKEIMVY,  FROUGHDARY \KHDBMIDAYHP QP XP \If WHO HIFDHWY RQAHMEQGHAQYHT HQAGRRP H RUDQ i
BRI REQIDARY/IQUASHAWR \WHRZ GHIKIS R FRP P RQVIBFN 7 KVAKP P 0N LV @P MG \R KREHY WDVKRTS FRP P RQWRAN D2 FOBABCDWHN  JHHDED  SURSHWWY KHB I RU
LOMHAE HQAXQEHAHERGH

| DSIN@HIKLS LFOQQ) DQHMYY RUDUDRY HP HYMHDAMGD/DSINGHIKIS IRUS 6 1 HEHDOGHRP VB SXSRAY/ KRIB/FRP P ROWHN WH\E WHDR HOWR DSDNGHULQWKAK
SDUGHIKLS Z LA HHDID G-EHIGXSROWHWI/R \WHSDUGHU \WHCRYANYR \WHSDUGHYKLS DOGWHSDNGHUDOG FHYSEQ GHMIP LCDINRQYP DEHDAKHSOMGHUGYHD, | \ RX DUHD
SDUGHUR DSDWEHIKLS KREEQ) FRP P RQWRAN \ RX DIHXU HS\R FROKOV RAMY  DGYMRU

) RUSKERHV/R WYAWXWRY D31 RQ8 6 +RTH) LVDEHHIADCRZ GUIRUS 6 |HEHDOGRRP HWf SXSRHVR FRP P RQWEANWDAYQRADQ R \WHI RTBZ LY

1 DQIGEYIGO KRLYDS QNG 6\BIMYAMY HORUBMGHR \KHE QUWNWGE\DIMY

$  DFRSRIDMRY LFOAQ) DOHIMY WDMSD/DFRSRDIRYIRUS 6 |HEHDOGRRP W SXSRHY FUDMERURIDY] HLORUXQGHMWH@OZ VR \WHS QAMG6\BIAY [Q)
WBMMHIR RWH' IMMRAR &ROP EID

$  DQHABM WHIGRP HR Z KIFK LVIGFOGEBILQJUIRWIGFRP HIRUS 6 |HEHDOGRRP HVY SXERAVUHDBBIWR IMARXUAH RU

T DWKWWL WHOGP LOWDIROR Z KIFK AKEMAARWKHSUP DY \KSHYIMROR D8 QMG 6\BAY FRAVING Z KLFK KDVRGHRUP RUHS QWG EVBIMVSHIRDY Z MOWH
PHIQQ) R \WH&RGH Z KRKDYH\KHDAKRUM \R FROURCDOMEVBNIOG-AMRVR \WHWKAWRU L \WDADVLQH | HAD YOG HBRIRQXQGHUCSSTFTE® 7 WD
U XTMRQAR EHWH-DME DV/DS QMG 6\BIRY SHIRD

* DQRQ6DB! 70 DEGH( [ AKDQUH RU2 WHU7D] DEG DWSRUMRQR &RP P RQG\WN

6 XEMPVR\WHAVPAMRQY/EHBZ XQGHF2 |, QRIP DIRQS5 HERWY DQGYEANKS: WKRTIQ) D52 )$7&$ ~ D1RQS 6 +REHUHHIED Z LORNEH\KEVMAMRS 6 |HEHID
LGFRP HRUZ WKKREQ) \H [QUASHWR JOQUHFRIQ] HSRQDWY CEGIGMSRIMROR LWFRP P RQWRAN XQBW

b \KHIDQLVHIHARYHY ARCHAMGZ W \WHFRQGANR DWDEHRUBMHAWVE WH1 RQ8 6 + RGHJZ WIQWHS QMGEVBMY DG XQGHURHMMIQLCRRP HWNf WMWY LV
DREEX\RE®I\R D8 QMG 6 VB SHIP DOHWAMBEDWKP HQNRUI L[ HSEDVHP DQRICHGE WH1 RQ8 6 + RGHJ 1QZ KIFK ADH DQROFRSRIDM1 RQ8 6 + ROGHJZ LOEH
VEWRAR\Y ROWHQHAIDQGHUIYHSIURP \KH\DBIXQAHJWH XDUIWGDOMS8 6 |HEHIDD



LGFRP H\Y] DAY DOGDFRSRDML RQ8 6 +REHUP D EHVEMAMR DQCEAMWRICEDGRK SIRIWAE DD DM RUGZ HADMDVP D EH\GHALLHGE DD
CESOFCEGILGRRP H\Y \WHDN

t  WHLRQ8 6 +RUHIVDDIQAYIGD KRLYSIHHONQWWHS QUMGE\BM/IR) G0 VRUP RIHLQWWH\E] CEGH HIULQZ KLFAK WHQVSRINRQVENHY SOFHDQG FHYEQ
RKHUFRQEMR/DHP HMQZ KIFK FDHWHL RQ8 6 + REHUZ LAQYHHDM EHVVEMAMED i ROWHLQAYIGONY GHACSMIDI Q! ROWH\ HIU RU

t  WH&RP SIQ RUKDVEHHDD? 8 QUMG6\BM/UHICEURSHW KRTQ) FRERDIRY 1RUS 6 |HAHDOGRRP HVY SXIERAH/DAID WP HGAUQ) \WHWKRWUR WHI LYH\ HU
SHIRGHYAQ) ROWHAMR AVSRAMRORMHSHIRG\WDAKH1 RQ8 6 + REHUKHBFRP P RQWRAN DQG LOWHFDHZ KHIHVKDUWA/R FRP P RQVIRFN DUHUHI XOLD
DG RQDQHIBEQKHEVHRXUMEYP DNHMMHL RQ8 6 + REHKDVRZ GHG GUHA® RUFRQMKAMMHD PRHWDD R WHFRP P RQWRANDAID WP HZ MAQWH
KRUMR \RHI LYH\ HDUSHIRG SUHAHEQ) WHAVGRMRQRMNKAK 1 RQ8 6 + REHIVKREQ) SHIRGI RAH\KDW/R FRP P ROEN

© AN UASHRAR \WH\MLLG EXCBVSROQNERYH UL CESIFTEGIVR DSDMFX@UL RS 6 +RGHU JOQUFRIQ] HEE WK1 RQ8 6 + REHURQWH\DB! H AKOQHRURMHUGVSRMRY
R FRP P RQWRAN Z LOEH\XEMANR\Y DAVHHDM DSSUFCE®IS 6 | HAHDOGRRP HVY DAY 7 KHHFDQEHQR DAXUDGFHWDAKHFRP P ROWRAN Z LOEHWHDMG DY B XTLD
WDG-G RO DD HAEDKHEVHRXUMEY P DNHAVRAKLY SXERH 7 KHERP SDQ GRAVCRABHIHYHWDAMWA/RUKDY EHHO DS QAMG6VBMY/ WHDOBURSHWY KRMQ) FRISRIDIRYIRUS 6

| HEHDOLGRRP HV SXUBRAY EXVWHHFDQ EHCQR DAXUIDIFHIOWLY BIOEG 7 KH&RP S Z RXGEHRDW LHGDVDS QAMG 6VBM/UHICBLRSHWY KREQ) FRIERIDIRQLL WHIOU

P DUHAYDOHR W2 8 QAMG 6\VBM/UHICBURSHW LOQMIMW HDOWRUH AHHB/ R \WHWKP R \KHIDLUP DHAYDOHR LWZ REZ LGHUHICBURSHW LOMIMAV SOV WRKHUDXHV
XVHG RUKHIB | RUXVHLQ D\MECHRUBXMGHY D/GHMP IGHGIRUS 6 | HIHDOGFRP H\Ef SXSRHY

70 DARQR ' IMMEXURY/

6XEMPAR\WHAVRWWRY/EHBZ. XQGHF2 |, QRIP DIRQ5 HERWG DOGYEANKS: MWKRTQ)' D632 )$7&$ ~ IQIHHIODD GWMBMRY/MWHERP SI) PONHARDL RQ8 6
+ REHURQWKIUW/R FRP P RQWRAN \R\WHH WVMEIGRAAR \WH&RP SO0 IV FXUHARUCFRYP XOMGHIQQIVOQGSIR W DYGHAMP LGHEXQEUS 6 1HEHDOGRRP H\Y
SUCASOV  Z LOFRQMMMAYIGHIB/IRUS 6 |HEHDOGRRP HW SXSRH/OQG SURYIGG\KAK AYLGHIE/DUHCQRM | HRAYHD FROGHAMGZ WWH1 RQ8 6 + REBHIVFRIBEMR D
WICHRUBMQHNZ LMOQWHS QWWGEVBM/ DG XQEHUFHMHQLGFRP H\Y WDV DMIEXEEGIVR DS QAMG 6\BMY SHIP DOHWAKEEDKP HWRUI L[ HGEDHP DQNIGHSE WH1 RQ
8 6 +REU \MHOSSOFCEGIZ WWKRTMQ) DIHZ I@EHUTXUHGR Z KRGS [URP \WHJIURW TP RXQAR \WHQYIGHIGDADDMR XQBWAKK 1 RO8 6 + RGHILVHIILE®!
| RUDUBAE-GDMR Z MWKRTQ) \Bf XQE-UDQ CESTFEGILGRRP H\E WDV DQG SURVIGHY SURSHUPHWWLFDARQR  IWHDILEL@V | RAKFK WBFHGUDM $ Q- QUMEXNRQGRY
FROAMANY DAVIGHIGZ LOEHWHDMS | LINDVBBAQ BWRNHDZ JHR WH1 RQ8 6 + REHIVOGNMGWY EDIVIQIMKIBVR FRP P RQWRAN D056 VEMPAR \WH
QVPXWRQEHBZ XQEHF2 |, QRIP DIRQ5 HBRWY DQGYERNKS: IMKRBQ) D532 )$7&$ ~ DOGWHMLG EXGVERQNERYHXQEHF2 * DQRQ6DB! 7] CEGI( [ KDYHRU
2 \WHU70 CEG! VSRIMROR FRP P RQWEAN” \RWHH \WQAKAK GMMEXIR R/ QR FH-GWHDOWVMG\E EDUY \KFK CP RXQIZ LA HHDM CRAEH\KEMANR Z \KKRTEQ)
D05 \RWHH \WOAKFK QUMEXIRQH FHBAKHL RS 6 + RGEHIVOGWMMG\E EDLY D/JOQUT H31URP \WH\DBIRURM-UAVSRIMROR FRP P RQMBAN Z KIFK Z LOEHWDAMG
DVGARUEHGERYHXQEA? + DQRQ6DG! 700 CEG!( [ AKDQIHRUZ WHU7D] CEG WVSRUMRQR &RP P ROGVRAN” |, QDEAMRY Ll WH&RP SO GHMP LGHAKDAMA/FIWI LHGD/D
8 QMG 6\BM/U-ICEURSHW KREQ) FRERDIR) W IO MWKRE R D0 GWMEXIROWDN FHHB/KH&RP SIQ) W PXUHNDQG CFRP XM HIQQIVOGSR W

" IMGHBAKHERP ST SO VARD1 RQ8 6 + REHADAUHH | HRAVHD FROGHAAGZ W\KFK 1 RQ8 6 + RTHIVARIGAWR DWICHRUBMHNZ MMOQWHS QANMG6\BM/ DG
XQEHUFHMIQLGRRP HVY DI/ DMIEXVEEGIVE D8 QUG 6\BIY SHIP DOHWMBEDKP HOARUI L[ HSEDHP DQEIGHSE, \WH1 RQ8 6 +RE-U JHHID Z LORNEH\KEMPAR

8 6 |HEHDY MKRTEQ Y SIRMGGKAK 1 RQ8 6 + RE-UFRP STHYZ LW AHYEIQ FHWLFDNRQ DG GVFBRKUHUANXLP HON | QUMIG \WFK GYLGHIBY JHHDD Z LOEH\KEMPN
RS 6 [HHIOGRP HWY QAR AHMIQGHEAIRY DAKH\IP HJUDGOMS QA YLGOCRUFR SRUDMUDM/ CESOFCEGIVR S QMG 6\BMY SHIRQ/DVGH LOHG XQEHAHE RGH \KEMPWV
ROQH HP SIRQRUBBANRQIQVKAK Y D/P D EHSIRIGHGE. DQCSSIFEGILGRRP H\Ef WDW | WH1 RQ8 6 + RTHULVDFRSRIDIRY GYIGHIBAKDAHH | HRYHD
FROQHPNGLGRRP HP D DR EHVXEMAMR DQOGAMR T EUDRK SUR WA © DADUDAMR RUKAK BZ HADMD/P D BH\SHAIHGE\ DQOSSOFCEBILGRRP HVY WDV



, ARP DARQS5 HBRUAQ) DQGUCANXS :  WKRTILQY

7KH&RP SIQ JHHID P XWAS-SRWWIGDOD WRWKH, 56 DIGWRHIK 1 RQ8 6 + REHAMHIP RQWR QYIGHIB/SOGWR\KAK KRE-UDQGWHE Z LWWKHTS Z LW UASHRAR\KAK
AVIGHE/ WINEBWR Z KHKHZ MKRTQ) Z D/WHNXLG $ 1 RS 6 + REHUP D KDYHRARP SO Z 1W AHWIFDNRQ SURFHEXUAAR HIBEDK DA/ CRADS QUG G\BIAY
SHIRQLQREHAMR DYRGLQ RIP DARQU-ER WY DOGECANKS Z WWKRTEQ) UATXLUAP HQW 7 KHFHWLFDARQ SURFHEXUA BTXLUHG\R FOIP DUHSFHGUDMR Z MKRTQ) XQE-LDD
CESOFEGILGRRP H\Y WDV JHHD® Z LD\ D1 RS 6 + REHVAHWIFDRQUATXLUP HWGHHADY \R DYRGEIANKS Z WKRTQ) D/Z HDYIANKS Z MKRTEQ) LVGRADD
DOAUMRION $Q [P RXQNZ LWKKHE XQEHNHEDNKS Z WKRTEQ) KBV Z LA HHDW EHOIRZ H3DVDUH XQGRIDFHAWIOQMD1 RQ8 6 +RTUHYS 6 |HHHDOGRP H\Y
CHON SIRMGGWHHNXUGIQ RP DARQLP HY | XUMKHGVRWH, 56+ RTHWVKRXG FROXOWHLM CEYMRY UH DLAQ) WHOSSIFDIRQR LG RP DARQU-ER WY DG
ELANKS Z WKKRT@Q) \R\MHP

)$7&$

SEHMARY W R WH&RGEH FRP PRI U HUHG\R D/KH) RULIQS FFRXQITL] &RP SIDIFHS AWG)$7&$° D ZLKKRGQI I JHHID CBSTHY/Z LW UASHFW
R FHEQSD P HQVRQDOG \KEMPARWHUHIXDRY UHIH GAAUEHGEHBZ. JURWSIRAHHEY I URP DVIBIRUAVSRIMROR  FRP P RQMBANLL SOG\R L DIRMIQILCDGADD
LOAMMNRY DvWHEHH LADORZ GHURUDYCQLQMP HAOY | RAHEHH LADCRZ GHU- XQBWAKAK LOANMIRD D HMY/IQR DQGLVIQFRP SIDFHZ W DZ MKKRMQ) DG

LQRP DIRQUERMNY DIUHP HUZ LWWHS 6 JRYHIP HVWR FRIPPAIGGSUIRMGHRWHS 6 I DANRIMAAXEWERMOQ RP DIRQUDDAQ) 8 6 CFFRXQIKRTHYR \KFK
LOAMMNRY Z KIFK Z RXGSLQFOCGH AHYIIQHTXWY DG GHEMRTEHYR \XKAK LOXMANRY DvZ HODY FHWIQ CFFRXQMREHY WDADHI RULIQHMZ W8 6 RZCHY RU E VD
WMG-ONQDFRXQUY WDADYHIMHGLOQR DOLQM.I RYHIP HBCD) P HAZ W \WHS QUG VB LQUHIMRQWR \XKFK Z WKRTQ) DG LQ RUP DIRQ USRI DOGWHI LQOGADD
LOAMANRQFRP STH/Z MW KHUHIMGLQ RP DIRQUHBRWY UL HOVR \IKFK FRXQ RU (L DI RUAI QHQMV DAY QRAD| LDGRLOOLQMYMNRY DKHEHH LF.OCRZ GHURUDYOD
LQMP HAOW | RAKHEHH LADORZ GHU- XQBWAKAK HMY SURYIGH/WHZ WWKRTECQ) DI HAZ 1\ DAHWWLFDARQLGHIN LQ) \WH\XEWTQND08 QUG E\IIMRZ GHYR \RHHQMY

Z KIFK JHHDD LFOG/D) 8 QUWGH\BAVSHIRQZ KRALHA® RUGAWA® RZQ/PRMWID R WHHQMY ROKEK HMY RKHZ [VHTXDD Y| RUDQH HP SIRQIURP WHH
eV

$ QLQMIRYHP HEODI UH-P HAEHE HHDWHS QARG 6B DG \WH CESTFCEGH RILIQFRXQI RUXMUHS 6 7UHDKY BIXDMRY/RURKHIUXAIFH PD P RAI WHH
WU HOV 8 QRHUSURSRHGS 6 7UDXKY UHIXDMNRQAKDAP D EHUHIHGXSRQSHIAQ | LD DR WHZ WWKRTEQI I RQJURW SURFHHB/Z RXTS EHHIP L(DAMG DG
FROMTXH® ) $78$ Z WNKRTQ) ROJURW SURAHHB/LY RV SHRMG\R CESO XADWAKFK SIRSRHGS 6 7UDAXY UHIXDWRQVOMHP RALLHS Z WWGIY QRU-STRHELQDP DUH)
WDIZ RACE\XEMANIRW SURH-BAR) $ 785 Z WKRMQ) 1 RQ8 6 + REHY\KRXG FROXOWHIM] DEMRYUHIDAQ) WHSRMEGILP STFDMRQ/R KK Z MWKRTEQ) \If

12186 +2/' (562) & 0021 672& $5( 85* (' 72 &2168/77+(,57%; $' 9,62568&21&(51,1* 7+( 86 )(' (5%/ 67$7( /2&$/ $1'
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TKION TAW/ / & LVIRNY DVUHSIRHBYHR \WHXQEHZ UMLY/R WIVRTHIQ) 6 XBERAR\KH WP VDG FRQAWRQVR  DOXQGHZ UMY D UHP HONBHE HHOXV DG WH
UBURHBYH Z HKDYH D) UHG R VHDR HIRK XQGHZ WWMUQEP HSEHBZ. - DG HIFK XQAHZ IWWMUCEP HGEHBZ. KDVVHYHIDD D) WHHG\R SXUAKDH DAKHSXETF RITHIQ) SURHBW
\KHXQGEHZ UMY GVARXQVMVHNVRIK RQWHFRYHUSDIHR WY SIRSHRMY WHQXP BHUR \KDUHVR FRP P RQWRFN OWMG (H VR LW P HIQWH I RTZ LQJ) \BE®H

1XPEHUR
8 QEHEZ UWU 6KDLH/
TKQN AW/ / &

7RED

7 KHXQGHZ UMY DHARP P KGR SXUKDHODKOWR | HFGE. XVRMHKDOWRHFRYHIGE \WHRYHJDIRR HWRSWRQGHAUEHGEHBZ Ll D) CUHSXUKDHS 7KH
REQIDIRY/R \KHXQEHZ UMYP D EHWP LODME XSROWHRAPUHIFHR  FAHMEQHYHIMSHAI LHGLOWHXQEHZ UMY DIUHP HOA) XUKHIP RIH SXOXOQMRWKHXQEHZ UMY
DIUHP HOMMHXQEHZ UMMYATRED) DARQY DUH\KEMPAMR PP DY FROGWRYY U-SUHBINRQY DQGZ DUBQNA FRQEECHG LQWKHXQEHZ UMEY DIWHHP HOAKAK D/UHFHSWA WH
XQEHZ WMYR R LFHIFHWLFDAY DG GI DORIQRY

7 KHXQGEHZ UMAY DHR THUIQ) \KH\KDUH/ \AXEMRAR SURNDB! Z KHQ DY/DGU IMXHG\R DQGOFHBWNWGE. WHP \IXBEVRVWR CESURYDCR G0 0CP DRMY/B. \WHUFRXQHO DQGRAKHY
FRAWRY/ 7 KHXQGHZ UMY UAVHYHWHUWKWR Z WGILY  FOORHCRUP RAIN RTHY/WRWWH SXEQF DOGWR BHWRWRLEHY 1QZ KRAARULQSDW

7 KHXQEHZ UMY SIRSRHWR R THOWHWKDWW/R THHG B XVWR WH SXEQF DAWHSXETE R THUIQ) SUFHVAVRW RQWHFRYHUR \WWHSURSHRXY $ 1 WUMH\KDUAY DUHUHBDVHG | RAVOBA
\R\WHSETF WHXQGEHZ WMY/P D FKDQIHWHR T HUQ) SUFH DG REHMNHII) WP VDAYDURXV WP HY/

2 YHUS QR H/2 SWRD

: HKDYHJ UDQAG\KHXQGHZ UMY DORYHUDIRA HIWRSIRY 7 KYRSIRY Z KIFK LVH HAMEBIRUXSWR @ VONMAMHEMR \MYSIRGHMY SHP IVKHUBHBYHR
SXADHDP L P XP R DEAMWRIOKDVR FRP P ROWRN R WHKDHARGLOWYVR IHIQ 1URP XVVR FRYHURYHUDTRR HON Ll D, | \WHU-SUAHQBIYH
H HAMVA/DORUSOVWR WY RSIRY (W LOBXUFKDHWKDUAFRYHIGE! \KHRSWRQ DARHIQMWICEXECF R | HIQ) SUFHSHKOUHWDAZESHILY ROWHFRYHUSDIHR WY SURSHRMY
GWWHXQEHZ UMY GMVRXQN, | WY RSWRQLYH HAMHGLO! XWHRBCR 1HIQ) SUFHWRWHSEIFZ I@EH  DOG\WHVRBOCH/BURHHY EH RUHH SHOHY \RXVZ LAEH

" VFRXQW

7 KHI RGBRZ 1Q) \EEBIVKRZ VAKHIQUIOSXETF R | HIQ) SUFH XQEHZ UMY GVFRXQVDOQGSURAHHEY EHRIHH SHOHY \RXV 7 KHIQ RIP DERQDXXP H/HWMHUGR H HIVHRUIX@®
H HAVHE \WHXQEHZ UMMYR \WHURYHUDTRR HOWRSURQ

7REQ  WRXW 7REQ W
2 YHU $ GBI HOW 2 YHU $ GBI HOW
3HJBKOH 2 SWRQ 2 SWRQ
, QUIOSXEQF R HIQ) SUFH
8 QGHZ UMYY GVFRXQNV
3URFHB/ EHRIHH SHOH \RXV

: HKDYHDIWHGWR SD. DQRQ CRFRXQIEBIH SHOHDIBZ DORHWR \WHXQEHZ WMMY HTXOOR R WHIWRWSIRHO/UFHYHGIOWVR IHIQ) H FOQAQ) SIRHHB/URHYHG
IURP H HAVHR \MHXQEHZ UMMYTRYHUDTRK HOARSIRQ



: HKDYHSOGDQH SHOHG-BRIWWR VR WHU-BUAHQEAYHI RURWR Wmﬂ&wzmzmwwwwumm SRANHV
CFARXQEEBIH SHOHYDHCRAIPMOD LPUMGIQOFREXFHZ K) ,15$ 5XB1 |

, QOEAWRY Z HKDYHDIWHE\R UHP EXUHWHU-SUAHQEBAYHI RU L | HAVDQGH SHOH/R B DOFRXQHOR \WHXQEHZ WM YLQDQIP RQMRARH FHG L IHVDG

H SHOHV/UHDAGWRWHXHR |, SURIVERRNEX@Q) SIRSHRMERNQ) DG FRP SIDFHVR \E UHI RARHR T HIQ) LQWHEP RXQIR L XS\R | RUECANJURXQG
FKHAIWR RXUR I IFHYOQGAWRRY LY XS\R | RUDT! HHV H SHQAYDQGAVEXUHP HOWUHIAG VRKH U MADARQ TXOM LFDNRQRUH HP SWRQR \IXFK VKDL XQEHRH
VHRXUMI/@Z VR KK | RUALI QMUMG MR/ DAKHS HSUAHQEBYHP D WHDWRIE® GALIQDM LY XS\R | RUD@I HY H SHQHVDQGAVEXHP HOVUHIY \R\KH

WD MADARY TXOM LFDARQRUH HP SINRQR! \VKFK \KDUHA/XQEHMH? EOHW. * VHRXUMI/@Y VR \KAK WA L CESTFCEG! DG RKHUMUNG RIRQY DARHS HSUAHQBIYHP D)
WDRIE® GAMIQDM Y | RUGDI\HYLEHY/ DG FRP P XQEDIRQVH SHOHY YL | RUNHFRIVDXRADMG Z LW ERXQG YROP VR WHSXEQF R | HIQ) P DMIDYDY
Z HODVFRP P HP RIDIYHP HP HORYDQGOFMMVRP EWRGH/ YL XS\R | RUDAMOCCFFRXQEEDH? URIG\KRZ” H SHOHY DG YLLL XS\R |RUP CUNHAP DNQ) OOG

WIGEQ DOGFOOUQ) ILUP \HABP HW SHOHVIRAKHR | HIQY
: HHAP DMWDAKHVRECH SHOHVR \WHRITHIQ) SD CEGIE. XV H FOQQ) \WHVRBOXQEHZ UMY GVARXQADQG GRQ CFFARXQIEBIH SHOHDIRZ DFH Z [@EHDESK LP DAY

5 HSUHHQMYHE:  DULDQW

- HKDYH D) UHHGWR VHR KH UHBUAHQEMYH RUW GHLI GHAYZ DUBONR SXURKDUHXS \R DVRECR RU L WHRYHJDERA HQWRSIRQLYH HAVHGLO! X \KDW/R
RAUFRPPROWEAN R WHDJJUIDMQ® BHUR \KOWW/R FRP P RQWHFN\RGBLOWIVRITHIQY  \KH3 5 FSUAHQEYHY: DUDQN 7 KHS FSUAHQEYHY:  DUDQNVZ LOEH

H HAMEBIDAD SHMKIUHH HIAVHSUFHHTXOOR R WHSYXETE R HIQ) SUFHSHMOHR WH\KDUWA/R FRP P RQWHFN\RTBLOWIYRIHIQY 7 KHS FEUAHQEMYHY:  DUDON
DUHH HAMEGIDAID WP H 1URP WP HWR\WP H 1QZ KRBIRUQSDIWGKUQ) \WHI RAUDGGRGHKOD\ HOUSHIRGFRP P HEAQ) M P RQKVIURP \WWHH I HAYHEDMR WHU-ILMADIRD
DA HQAHDAMG\R\MYR | HIQ)

7KH5 FBUAHQBAYHY:  DUDQNVDQG\WHKDW/R FRP P ROWIFFN XQGHDLQ) WHS HEUAHBAYHY:  DUIQNMKDYHEHHDGHP HGFRP SHODIROE, ) ,15$ DOGOUH WHH RUH \KEMRA
WD @ GNXSSUKOOMR), 158 5XB  J  7KHS5 HBUMHQBAYHRUSHP WG DAL GHVXQEHKAK DXBIP D QRAHID\WWDOM HJ DALIQ SBEIH RUK\ SRIMHFDMWWH

5 FEUAHQEAMYHV: - DUDQNRANHVHRXUMI/ XQEHOLQ) \WHS HSUAHQBIAYHY:  CLIDQWV QRUZ LADKH U SUAHOBVHHI DIHIQD) KHEILQ) \KRWWDB GHUYDAYH SXARUFDID
WDQLAMRQWDIZ RXTS WAXONOWHH | HAYHHARGRP LF GVSRMROR WHS HBUAHQBIAYHY:  DUWDQNRAKHXQGH®LQ) KDW/R FRPP ROWRNIRUDSHIRGR @ VIURP \KH
HIHAYHEMR WHUH ADARQ WEAP HOAS GRMNRDD \WHS HBUAHBIAMHY: DUDQAP D GRABH\RT WIQWHUHG DALIQGHS SBEIHS RUK SREHDAGIRID @ SHIRG

| ROBZ LQ) \KHH I HAYHEDMR \WHUD DR WIMP HAH FHBAR D) XQEHZ UMUDOG\HBRMS G-DBUSDMASDAY LOWHR | HIQ) DOG\WHUERDI LGHR | LFHYRUSDNGHY 7KH
5 FBUAHQEAYHY:  DWDQNZ LOIBURYLGH | RUDGWW HONOWHQ® BHUDQGSUFHR \WH5 HSUAHQBIAYHY:  CLUDQVDQG\WH\KDUW/R FRP P RQWBAN XQEHOLE) WHS HBUAHBRHY
. DUDQMIQWHHYHIAR UHFCSADT) DARY P HIHJ WRAN \SOARURKHUKAMDOAIQLRNRY RUDIXMUHILCDGAQ) XQEHIINHDE, XV 7 KH5 HBURHQEMYH:  DLIDQWVZ LODSURYLGH

| RUB MADIRQUIKW LFOGQ) DRIHWP HG-P DOG UHI MADNRQ UL KWDQG XQIP G SLIJ\ ECFN UKW FROUMMNZ W) ,15$ 5X®! 7 KHGP DG RUBHIMADIROP D
EHP DCHDADQ. WP HEHILQQQ) ROWHLQMICH HIAVHGEDMR \KHS HSUAHQEBYHY:  DUDQVOGGH SLUIQY ROWHI LW DQRYHYDY R WHH I HRVHEDMR MY U MADARD

WBM HOMQDFFRUDGFHZ WK , 158 5XB1 J & ,QDCAMROWRWHRGH WP HGHP DG U MADIRO U KVWAKHS HBUAHQEMYHY:  DUDQWM\KDTGKDYHXQIP MG SLIJ\ EDFN
WKW |RUDSHIRGR QRP RIMWOQWER\ HOW/IURP \KHIQAWICH HFAVHEDMR WHS HBUAMHQBIRAHY: DUDQVIQCFFREIFHZ W) , 158 5X®1  J ' 7KH

5 FBUAHQEIMYHY:  CUDQNZ LODOR SURYIGHI RUPMFP DY DONGAOMRQSIRYMRYY | RIFRN GYLGHIB/D0G\SOWVDQG UHFDSMIT DIRYY FROMMMYZ W) ,15% 5X®! oG

| XUH WHQ® BHUR \KDUW/ XQEHOLQ) WHS HSUAHQBIRYHY:  DUDQM\KDEEHUHGFHEL GRHADY \RFRP SO Z W) ,15% XGVDQGUIXDIRY

" DAHARQDU $ FFRRXQV
7 KHXQEHZ UMY GRRAQMG\WR FRQ P \DBVR WHVHRXUMHWVR HHGKHIHB WRDQ CAFRXQVRYHUZ KIFK WH - KDYHQMWUANRQDY DXWRUMWY



/ RN 8 S$JUHP HQW

: HHFKR RXURILFHY GUARY DOGAHVEQR RUMBANKRTHYKDHDIUHG \KEMPAR FHYEQH AHBIR)Y RARRI | HU SBEIH \HD FRQMPAR\HD I IOMBOG RURKHEZ M
WIMHRUAVSRHR  AUHA® RIQALA® RUHMMIQR DY \Z 05 RURKHUDWIHP HYAKDMEM HY\R DCRKHU 1QZ KRBIRUQSOWDQ R \WHHRGRP IF FRQHNXHFH/R
RZQHIKIS R DQ \KOUW/R RXUFCSABOWRAN RUDQ. VARXUMA/ FROMHMWEGILQR RUH HIAMEGIRUH FKOQI HIEGH RAMKDBVR RXUFRP P ROWRAN IRUDSHIRGR P RQKVO\WJ
WHCEDMR \KMYSIRSHAMY Z WNRXARHSURUZ UWHDFRQHIAR WHU-SUAHQBIAYH $ @R RAURKHWRANKREHY Z KR DHQRAUGHY KDHDIWHG \KEMAAR FHMBIQH FHBWRQY
QR HJ SBEIH VHD FRUPAR VHID JIDQAMBOG RURKHZ IVHWDQM HURUAVSRHR GLHA® RUGAA® RUHQMIQRDQ \Z 05 RURKHUDUDQI HP HOAKDARDOS HY R DQRKHU
1QZ KRBIRUIQSOWDY R \WHHRGRP IF FRQHDHIAHVR RZ GUKIS R DD \KOW/R RXUFCSMIOWRAN RUDQ. VHRXUAMY FROYHWNEBILQR RUH HIRMIEGIRUH FKDQIHE®HI RU
\KIUW/R RXUFRP P RQWRAN |RUDSHIRGR P RQXY RUQWHFDHR QROLQUGHYZ KRHWH L KRTSRSWRQ/Z W DZ HIKWMG DHIDIHH HAVHSUFHR RUGWDQGRU
L SUKDHG\KOWW/R FRPPRQWRFNDN  SHMDWMH IRIDSHIRGR P RQKY D\MAMHGEMR WY SUIRSHRMY Z WRXVWKH SURUZ UMKDFRQHOAR \KH U BUAHQBIYH

) RTBZ Q) \WHH SILDNRQR \KHDSSIFCEGIGAN XS SHIRG DOR \WHIMXHG DG RAMBRAQ) KDH/R RUFRP P RQWHAN Z LEHHDILEGH | RUIXUWUHVDB \KEWR/WR \KH CSSUFCEG!
YROP H P OQGHUR OB KRAQ) SHIRG DOGRAHUIP MIMRQY/R 5 X

5 LUKWR ) LLXE HXMDO

7KH8 QEHZ UMY $ JUHP HQZ LOSIRVIGHWDNRUDSHIFGR WD P RQVIURP \KHFBMQ) R WHRITHIQ) Z HZ LD UDQAKH U-SUAHQIAYH DQULUHYRFDEGIUKWR 1LV
U4 XVDOR CRADY DARBALOYH HNEDQNHU VRBIERRN WXQQH VR LCDGRDCDGYMRU VRBIXQEHZ UMMUDQG RUVRBISOR-P HAD) HOADARH U SUAHQBYHIVVRBIGVUHIRY | RUHTFK
DOGHHY | XUMUHSXEQF DOGSUYDMHDAW DG GHEWR T HIQ) LFOGQ) DOHNW OONGILDGAQIV GAUQI WK IIWHD P RO SHIRGIRUXV RUDQ. \KFRHAR AR RUQ
VEMADY R XV ROWLP VEXWRP D VR \KHU-SUAHQEBIAYH 7 KHU-SUWHUBAYH KD/ WHVRBA U KR GHMP [GHZ KHMHURUGRADQ. RMHUEURNHUGHDBUNKDEKDYHWWH U KVWR
SDMASDMLODD \XFK R1HIQ) DOGWHHRERP LEWP VR DO \KAK SOMASDARD

» QEP QUIFDARQ

7RWHH \WW/EHP IWHCE @Y Z HKDYHRIUHHG\WRLQGP QI \WHXQEHZ UMY DG LW DN LADMY WRANKRTGHY QUHARLY RILFHY HP SR HHY P HP BHY DG FRQARTXY SHIRQYY
D) DQMWAHIBIQ@HOW LFOXGQQ) ACHONAY XQEHMH6E HRXUMA/$ PADQGWR FRQUEX\MR SD P HQVWDAKHXQEHZ UWMY/P D BEHUHNAUHG\R P DNHI RAWHHICRE QN

( GRARQF2 |1HJ 6DBIDQG" IMMEXWROR 6KDLAY

$ SIRS-RAXMVIQHBRMRQF | RWP DAP D EHP DGHDYDMEGIRQWHZ HEVMM/P DQEIGHGE, RHRUP RIAXQEHZ UMY RINHIQ) JURKS P HP EHY UL 0 SOMASDIYY LQWMYR | HIQ)
DOGRHRUP RIHR \WHXQGHZ UMY SDMWASDIY LOWLYRITHIQ) P D QMMEXMSIRS-FMAVHBAURQFDD 7 KHUBUWAHQBAYHP D DI UHHWR DERFDMDQ® EHUR \KODHAAR
XQEHZ UMY DG VHI JURXS P HP EHYI ROVDBIVR WHURQICH EURNHID HDFFRXQARTHY , QMOHABEMMEXNRY/Z LOEHDEBFFDAGE. \WHXQEHZ UMY DQGVHI) JURXS

P HP EHY\KDIZ LGP DNHIQMCHABMMEXWNRQ/ROWH\EP HEDUYD/RKHUDRFDIRY/ 2 \WHAWDQWHSIRSHRMVLQHBRRRQF | RIP DAMKHLQ RUP DIRQRQWWHXQGLZ UMY
ZHEWWLYRMSOWR QRUFRSRIDAGE. UH HIHFHLQR WY SURGHRMY RUKH U IDNRQWIBAP HOAR Z KLEK \KLY SURSHRMV | RUP VD SDWKDY QRABHHD CESURYHG RUHIGRYHG
B XVRUDQ XQEHZ UMMULQIWFDEDAW DvXQGHZ UM DQG\KRXG QRAEHUHIHGXSROE LQMHIRLY

GWIELQ] DARQ

, QFRICHANRDZ W MLVRI T HIQY \WHXQGHZ UMAYP D HYDIHLQWEEL] 1) \WDQULANRY, RYHUDTRF HOAMBQLANRYY \X QAFDM FRYHIQ) WIRLRNRY/ SHDOV H6/005
SXUKDHAR FRYHUSRIMRQ/FUDMGE. \KRYYDBY

S\EELY LQ) WIQOPNRQY SHIP IWELG/WR SXUFKDHVHRXUMBAR R D/WHMWEELD] Q) BLG/CR QRW AHHGDASHRLLHGP [ [P XP DG DHHIIDIHGLOQI ROWHSXUERHR SUYHOMY RU
UABEQ) DAHFOCHIQWHP DNABUFHR \WHVHRXUMIEYZ KIBGIWHR [ HIQ) LVIQSURIUAK

2 YHUDIRW HQMBQRNRQYLOYRYHVOBVE, \WHXQEHZ UMLYR VHRXUMH/IQH AHWR WHQP BHUR VHRXUMA/\KDAXQEHZ. UMWY DUHREQI DMG VR SXURKDH 7 KV RBHDIMVD
Y QAAMKRYERIMRQZ KIFK P D BEHHWHUDFRYHHG\WKRW



SRIMRQRUDQ@INHG\KRVERMRY , QDFRYHHG\KRYERMRY \WHQ®P BHUR \HRXUMAY/RYHUDTRG B, \WHXQEHZ UMY/ GRAIBDAMNCQWHQ® BHUR VHRXUMAAKDAKH
P D SXUAKDHLQWHRYHIDIRA HONRSIRY , QDINHG\KRYERIMRD WHQP EHUR VHRXUMIEVLQRYHGLY I UDMADQWHO® EHUR VHRXUMEY LOWHRYHUDTRA HONRSIRY 7 KH
XQEHZ MMYP D FRHRAID \KRYERMROE H HAMQ) \WHURYHJDTRA HIRSWRQ DQG RUSXURKDICQ) VHRXUMEVIQ\WHRSHDP DNV

6\ QAFDMARYHQ) WEQLRIRQ/LQRYHSXUADH/R VHRXUMAYLOWHRSHD P DUNHAZHMAWH GMMEXNRQ KDY EHHQFRP SBIMGLOR EHMR FRYHM QRFDMKRYERIMRYY ,Q
GHAMP 1QQ) WHVRXUFHR VHRXUM/AR FERHRXMHVKRIERARD WHXQEHZ UMY Z LOFRUGHU [P RY RMHARQIV WHSUFHR \HRXUMYA/ DYDXDEGH RUSKUAKDHLQWHRSHD
P DUNHADYFRP STUHGZ W WHSUWFHDAZ KIFK WH. P D SXURDHVHRXUMSAMURIK H HIAVHR WHRYHUDTRF HONRSIRY |, | \WHXQEHZ UMAYAHTP RHVHRXUMH KD FRXG EH
FRHIGE H HAVHR \WHRYHJDTR HWRSNRQDQG WHH RUH KDYHDQ@NHGVKRYERMRY \WHSRWMRQFIDEHFRHGRAVRID B BX QI VFRXUMVIQWHRSHDP DUNHAS
ENHG\KRYBRMRQLYP RHINHD \R EHRUDMG L WHXQEHZ UMY DHFRGFHCHEWDNNMUSUAQ) \WHIHFRXES EHGRZ (7 DB SUARKUHRQWHSUFHR \WHVHRXUMAY LOWHRSHD
P DUNHARDNFRX TS DGYHYHD O HAAQYHIRY Z KR SXUKDHIQWHR | HIQ

3HIOV EG/SHP IMKHUBUAHBYHWR UFDIP DVHIG FRAAARQIURP D\ QAFDMP HP BHUZ KHWHVHRXUMVRUIILCDED \RTBE KD QAFDMP HP EHUDLHSXURDHGLO
BELT] LQ) R QAFDMFRYHIQ) WDQLRNROAR FRYHM QEFDMVKR VERMRY/

7 KHVHWEELD) Q) WEQLRMRYY X QGAFDMARYHIQ) \WDQLANRQY QG SHIOV HG/P D KDYHWHHIHAVR DM RUP DQEQQ) WHP DNABUFHR  RUMARXUMAY RUSUHYHY RU
ABAQ) DGFUHIQWHP DNABUFHR RAUMPUMAY $ VDUAKXOVKHSUFHR RAUMPXUMEY LOWHRSHOP DNANP D EHKLIKHAWDQLWZ RX@ RKHZ IVHEHIQWHIBHIHR
WHHWDQOANRYY 1 HWHIZ HQRAKHXQEHZ UMYP DNHOQ. UHSUAHBANRQ RUSUHEFNRQ DVAR WH H | HAARDAKHWDQOANRQY GAAUEHG CERYHP D KDYHRQWHSUFHR RXU
HRXUMEY 7 KRHWIQORMRQ/P D EHH I HRMGROWH1 < 6( $ P HIFDD LOWHRYHUWH FRXQMUP DINANRURKHZ MHOGG U FRP P HFHG P D BHAVRQMHGDAI) WP H

3DAYHO DUINHW DNQ)J

, QFROCHRANRDZ W \KV/R 1 HIQY  XQGHZ UMY DQGVHIG JURXS P HP EHYP D HYIDIHLQSDXYHP CUNHAP NG WIQLFPMRQVIQRXUFRP P RQWRFN RQWH < 6( $ P HIFDQRU
ROWH2 784 %IQIFFREFHZ M5 XB R 5HIXDIRQ0 XQEHMH( [ FOQJHS PAGUCQ) DSHIRGEH RIHWHFRP P HIFHP HIWR RIHYRMIBVR \WHVHRXUMA/DOG

H \WIEQ) WURKIK \KHFRP SBURQR WHEMMEXNRY $ SDALYHP DNHAP DNHUP XWEVSD) WEGDADSUFHQRAQH FHVR WHKLIKHWAQE-SHIGOMEGR \WDWHRXUW

+RZ HYHU UL DEQE-SHIGHALG/ DHEZ HHSEHBZ \WHSDALYHP DNHAP INHIVELG WHWWDAELG P XWAHDEHEZ HIH5Z KHVGHAL LHG SXUKDHAP IWDHH AHHEG

2 WHJS5 HDARQWKLSV

&HVIOQR \WHXQEHZ UMY DQG\KHUDH LADAVP D SURVIGHIQWKHI XMUH YDURXVOGYNRY  LQYHXE HQNIQG FRP P HADCEDON.GQY DQGRMHMHYIFHAR XVIQWHR A FRAUHR
BXMHN IRUIZKIFKWH P D UFHYHPMRP DY [HVDQGFRP P MIRQY + RZ HYHU Z HKDYHQRA KOG DQGKDYHQR SUAHADUDQIHP HQVZ MDD R \WHXQEHZ UMY RUDQ
| XUKHVHYERY

2 1THJUIRAMPARQV RAWIGHWHS QWS 6V

2 \WHARDLQWHS QAMG6\BMY QR CRBROKDYEHHQMINADE, XVRMHXQEHZ UMY WDIZ RXG SHP IMDSETF RITHIQ) R \WHWRXUMEYR I HIGE WY SIRSHRMVIQDQ
MUMGRIRQZ KHIHDRAIRQ RAKDABXERHLYUTXUHG 7 KHVFRXUMEVRI T HIGE. \WLYSURSHRMYP D QRAEHRITHIGRUVRT AUHA® RUGAWR® GRUPD. WYSIRSHRXVRUDQ
RXHUR [ HIQ) P DAUDCRUDGYHWYHP HOWIQFRQGHANRQZ LK \WHR | HUDQGVOBIR D0 \XFK VHRXUMEY EHAMEMGRUSEDKHELOM) . MUMARNRY H AFSAXQE-UFLURP WIgFHY
WDVZ LEHAXOVOQFRP SODGFRHZ 1\ \WH CESOFCE® KOV DG B XDNR)/R WDAMUMARIRY 3HIRQVIQR Z KRHSRIMHMRQWKLY SURSHRAMYFRP HY/DHDGYMAG\RIQ RP

WHP VHYHYCERAVDQG\R REVALYHDD. UMMRNRQYUHIDAG) \R\KY/R | HIQ) DOG\WHAMMEXNROR WY SURSHRMY 7 KLY SURSHRMY GRVQRAFRQANMAMDQR | HAMRVHTRUD
\RIFABNRQR DQRIHAREX DO VHRXUMAY/R IHIGE \MYSIRGHRMVIQDD MUMGRNROLOZ KIFK \KAK DQR | HURUD\RIFMBIRQLY XQIY | XO



$ XVADID

7KYSIRSHRMYLY RAD AVFBRKUHGERR® HYKQE-LUEKTOA R WHS XVADIDD& R SRIDIRQ/S FAKDY RAEHQ GRGIHG Z LW \KHS XWADIDQ6 HAXUMAY DO, QrHAR HOV

&RP P IMRQDQG CRHVRABXSR WR LFOGHWHLQ RP DIRQUATXLMGR DAVBRKUHGRRP® HYWQELUEKTBM R WHS XVADIDQ&RSRIDIRY/S FNG FRAQI® L WHRIHJ
R WHVEPXUMI/ XQEHAMLY SURGHRMVIYRQID P DEHWR SHIRQARZ KRP IMV@Y | XOR R | HAKHVHRXUMAY Z DKRAVWEVFRKUHXQEHEKTBM) * R \WHS XWIDIDD&R SR DARY/
$ AKQEHURCHRUP RMH HP SIRQAHARMQWRAIRD R \KHS XWIDIDR&RSRDIRYYS P LL \WLYSURGHRMYLY P DCHDYDLMEBILQS XBIDRID \RWRHSHYRQVDAHNRIN
LQFDX\VH L CERYH DQG UL \WHR | HHHP XWAEHVHAD CRIFHWEMCY [Q\KEWDCFH\WWDAR CFRHBUY \MLYR | HUWHR [ HUHH U HOMRDARHR | HBHLVAKFK DSHIRQDAHNVRIK
LQFDXVH L CERYH DQG XQBWSHIP WG XQEHHS XWBIDD& RERDIR/S PADIUH/CRARVHTRUR | HJI RAVIBIZ KOS XWBIDOY R \WHHAXUMANARGRWHR | HIH
ZOMQ P RONVO\MUMWMEO! HARWHR | HHHXQEH Y SLRSHRMY

&KICD

7 KHLQ RIP DARQLOWLY GRAXP HWERY QRFRQAMMMD SXETE R HUR \WHVHRXUMY Z KHAHUE. ZD R \DBIRMERISIRY LOWH3HRSBIVS HHXETF R &KLQD H FOAQ) 1RJ
SXERHR \MYSOIIUEK +RY . RY 6SHADCS GP LQVADIYHS HILRQ 0 CFDX 6 SHADGS GP LQVADIYHS HILRQDQG70Z DR 7 KHVARXUMEYP D GRAEHR T HFGRARGALHA® RU
LQAWA® LOWH35 & R GI DIRUICDMUIOSHIRY/RKHAKDQQAUHA® R TXOM LHG GRP HAE LOANMIRDO QIR

( XURSHIQ( FRORP IE$ UH? 94-OIXP * HP DQ / X[ HP ERXU DQG 1 HKHLDQGY

7 KHLQ RP DARQLOWLY GRAXP HYWDY BHHD SU-EDUHG ROWHEDIAKDADTR | HYR \HRXUMYAYZ LOEHP DEHSXXOQAR DQH HP SWRQXQEHMH' LLHAWH (&

S3RGHRMY' LUHRAWH  DVIP SBP HOMGIQ0 HP BHUGMBMYR WH( XURSHDQ( FRQRP LF$ WD HIFK D35 HBYDQ HP BHUG\BM 1 URP \KHUHDXALHP HOAR SURGFHD SUIRGHRAMY
IRURITHYR VHRXUMW/

$ QRIHMWHSEDFR VHXUMH/KDVQRABHHQP DAH DQGP D QRAEHP BGH LQDS5 HBYDRN) HP BHUG\BMH R-BVEXUMXOQMR RHR WHIRTZ LQ) H HP SWRQYXQEHIMWH
SIREHRNY' LUWHRARYHDYLP SBP HOMGLOWD/S HBYDQ/D HP BHJG M

b \IR ®J DOHM \KDANDUH DR HG RUUH XOWS\R RSHIDMLQWH | LGDADCP DNHVRU L GRAYR DAMRU HSRUWHIXOMG Z KRHFRSRIDMSXBRHLVARBD R LQYHAV

QWU
$  \ROQ GIDCHOMYWDMDAZRRUPRHR L DQDYHIIHR DABDAV  HP SE HVGKUQ) IWOWIMVADO HIU LU DVRIECEDDFHWKHAR P RIAWDOY4 D/
\KRZ QRQIWDMNIQCOXFRORIEDAG RUFRQRIEDAG ! LDIRDOWTAM HV DOG LU DODQQMOHAMGRYHIR P RUH\WDOYA DAKRZ QROLW@W

DOQOOXFRQRIEDAG RUFRQRIEDAG | LA DOWTM HW

T WHHWD  @OMICRUGIODSHIRY REHMDO XU HGLOMKRYZ MQWHP HIQQ) R $WFB  H R WH3RGHMY LURAIYH \XEMRAR RAEIQQ) \WH
SURUFRQHOAR WHERP SIQ RUDQ. XQGEHZ WMMJIRUDD. WK RITHU RU

¥ 1O RKHUALURXP WY1 DAY Z WKOQ$S WIFB R\WWH3UWRGHRXY' LWHARH SURYIG-GWDNR VXK R THIJR VHRXUMIA AKDDUHXAONQ DU HQWVRUWKH
SEMDNQB \WHE&RP SI) R DSIRSHAMYSXXOQMRS MFD R \WH3WRSHRMY' LUHRARYH

) WDCHH

7 KYGRP HQWQRWEHQ GWIEXMGIQWHFRQM WR DSXECFRIHIQ) R | LQDGADOHRXUMAY R UHDX SXEQF G LQDGAHY 1Q) UDAHZ WKMQWHP HIQQ) R $ WF®
/ R \WH) UK 0 RHBY DY) LQDADR.RAH &RGHP RPMBUHHNVIQDAHY DYG$ WGV HNHT R WH* HHIDOS IXOWRQR \KH) UHIAKS$ XRUMY GHVP DRV
ILDAHY 3$0 )" 7 KHWRXUMHKDYH@RWEHHQR | HFHGRARG DG Z LOXRMAHR | HHGRARG GUA® RUQAWA® \R\WHSYXETF LQ) WDgHH



7KYGRP HOADGOQ RKHUR | HIQ) P DMIDOUHIING \RVKHVHRXUMEY KDYHQRABHHD DOGZ LO@QRAEH \XEP WWG\RWKHS 0 ) | RUDSSIRYDOLQ) WGAHDQG CAARBQIO PO GRW
EHQMMEXM RUFDVHG\R AIEAG QUHA® RAQAHA® \R\WHSXETF LQ) WG

6XFK Rl HY \IB/ DS AMUEXIRQY KDYHEH-QDQB\KDITRQY EHP DEHIQ) WGFHVR L TXOMLHGIQMARLY LMANKHAY DXLV TR | RAKHURZ QIFFRQADYCHIGHBI0D06

(QIFFREIFHZ LKS$ WIFBV/ ., DX W DG R WH) UK 0 RHBY DQG) LODADCRRAHDOGID) [P SBP HMY WHIXDIRY

DOGRU L DUAMIFAG QP EHUR| GRQ TXOI IHGIQMIRLY FHFBUANHQIQMMIAHKY LAY IRAKHURZ QLFFRXQADY GHIGHGIQDOBIQUFFREDGFHZ WS WFGH/ ,
DG’ OG5 R WH) UHAK0 RHWY DYG) LADRREAHDIGOR P SBP HMY BHIXDWNRQ

SXVXOWRS LIFG! R \KH* HHDCE HIXOWROR WHS 0 ) LOYHWRLYLO) UDGRHDUHL RIP HG\WDAKH\HRXUMA/ FOQGRABHAWEXAMG QUHA® RUGELHAD \RWHSXEF B
WHLQMXRYRKHZ NAWDOLODFFR EOFHZ WS WG/ / / o/ R/ R \KH) BIFK0 RHBY OQG) LQDGADORCH

, IHDQG

7KHLQ RIP DARQLOWLY CRAXP HVWERHY QRAFRQAMMMD SURGHRMYXQEHUID |, UMK @ VRUUHI XDAMRQY DGR GRAXP HDYRAEHHDI LBG Z W RUDSSIRVHGE! DD, UK
WIXDRY DARRIMNY DARHLQ RUP DIRQKDY RAEHD SUHSDUHGLOWHFRQM WR DSXEQF R 1HIQ) R VHRXUMAVLQ, UHDIEZ MQWHP HIQQ) R WH, UMK 3URGHRMY ' LUHARYH

(& 5HIXDIRY WH? 3URGHRMYS HIXDMRYY 7 KHVHRXUMAYKDYHQRAEHDR | HBGRAVRTS DGZ LOGRAEHR | HIHG \RGRUGHIVMHIGAWA® RUIQALAD 1Q
,WDQGE ZD R DSEIFRIHKY H ABAR L TXON HGLQMMRYD/GHIGHEIQ5 HIXDIRY  OR WH3URS-RMYS HIXOMRY/DGG IL [HZHADD — QDMUDORIGI DCBHIRY/
Z KR DHQRADXD LHGLQYHARLY

, MUDHD

7KHVERXUMEVR THBGE. \MLY SURGHRMY KDYHQRAEHHQCSSIRYHGRUGMSSUIRVHGE! WH, WTHDGHRXUMEVS XKRUW \KH,6$  RU,6$  GRUKDYHVKAK VHRXUMIEV EHHD UHI IKMIG
| ROVDBALO, MIIHD 7 KH\KDWVP D RAEHR I HIGRURT QUHA® RUQALHA® \RWHSXETE 1Q, IIHD CEHIMHSXECFDIROR DSIRS-RMY 7KH, 6% KD/QRAMKHGSHP LW
CESIRYDY RUGFHAVIQFRIGHANRDZ WLV | HUQY RUSXEDKIQ) \WHSIRSHRXY QRUKDYDAKHIFDMG\KH GBI LFOG-G KHHOQ FRQLUP HEWHUWHITE@OWY RU

FRP SBIMHW RUBHIGHHG DQRSLQRODARWHTXDIW R \WHVHRXUMA/EHQ) RIHBG $Q UADBILQ, MTHOGUHA® RUQAUA® \RWHSXEIE R WHVHRXUMEVR IHFGE WY
SURGHRMY VA KEMFVR UMMPRQY ROWDOW H.ITELOUY DQGP XWAEHH | ARG RQD LQFRP STIOGFHZ W \KH, VITHDVHRXUMIY @ \/ OQG U XONRY/

VIO
7KHRIHIQI R WHVERXUMAVIQWHS HBXETE R, \BID KDVCGRAEHHQDARRU] HGE. \WH, \BIDQ6 HRXUMAYDOG( [ FKOQIH&RP P MWIRQ &RP P MIRH1 [ IRDBISHUGISRAHDHD
YRUD RU&2 162 % SXUKOQAR\KH, \BIDOVHRUMA/GIMDMRQDG DFRAQIO RRIHIQ) P DAMIDOUHINY \WR\KHVHRXUMA/P D EHEMUMEXMELO, \BD DOGVKAK VHRXUMAY
PD RAEHR I HIGRURTIO, \BD LODSXETE RIHUZ MMOWHP HIQQ R $WFBT  WR / HMDIYH HRBHLIR R ) HEOOW 3 HUWHLR ~ RKHANDQ

R \UIDQTXOO HGIQMIRLY 4 XDILHG, QYHARY  D/GHIGGIQS MFG!T R HUHQR B BIHHFHWRS WEG!T  \MUR &2 162 %5 HIXDIRQQR R
0D D/IPHIGG S5HXDIRQR O DGG

¥ LQRKHUAURXP WBFH/WDADHH HP SWURP \WWH X BV RQSXETF R | HUSXUWXDQMRS WINFG R' HHHH1IR  DQG5 HIXDINRQMR O



$Q RIH\IBIRIGHIYHY R \WHVHRXUMAYRUGMUMEXIROR 0O RIHIGRRP HQAHDMY \RWHVFRXUMVIO NED  H FOQQ) SOFRHP HIVZ KHIHDA X0 HG, QrHARNRTAWDD
RIHJIURP WHLWKHU XQEHMHSDUIUISKY CERYHP XWAEH

t  POHB LMW HQNLP V EDQNVRUILDCADOQMP HADUH/SHIP KGR FRIGENKAK CRYMAVIQ, \BD (QOFFREGFHZ MW/ HIMDAYH' HRBHIR R
6HBWP EHU D/IPHGG' HUHLIR — &2162%5HXOMRQLR R 2RREU DGO RKHUCBSIFEGIQY V DG

$ LQFRP SIDQFHZ LW DOUHBYDQMBIDQV-RXUMAY I DQGH FKOQHFRQURY DGR RKMHUCSSIFCEGIQY V

$Q VEHXHVEVMEANROR \WHHXUAMAYLO,\BD P XWEHP DEHLQFRP SIDGFHZ W \WHSXETF R | HUDQG SIRSHRAMYBIXUP HOXBVSIRMGGXQEU HUHLIR — DOGWH
5 HIXOWRQL R DVCP HIG-G XQBWIRH A-BURQIURP \WRHUXBVISSIHY ) DOUHVRFRP SO Z IW\KFK LXBVP D BAXOVQWH\DBIR \KFK VHRXUMH/EHQ) GFROHG QM@
DOG YRGOQGLOWHACELQU R \KHHQMY WD/ HUQY \WHVHRXUMEY I RUD). P DIHAKITHBGE WHIQHIRY

-DSQ

7 KHVHPXUMEY KDYH QRABHHD DOG Z LOGRABHUH IMMIG XQGHLS WFG! SDIIWDSK R WH) LQDGALD] QUWKP HOVDQG( [ AKOQH/ X R -D80Q / I 1R R D/IP HGG
WHR) (1 SXOXCQARDQH HP SWROIURP WHUH IMADARQ XL HONDSSIFCEGIVE DSUYDMSTHHP HIWR VHRXUMIBAR 4 YO0 LHS, QRANRI0 QrHARLY DVGH IGHSLQOGIQ
DFFREDFHZ WS WFB! SDIIWSK. R WH) ,(/ DGWHU-IXDIRY/SURP XODMSWHIKQEHU $ FFREQIO WHHRXUMY/P D (RABHRIHMGRURT GUHA® RIQAUA® 1Q
-CEQRMR RUIRMHEHHIVR D) WMGHOAR - CEDRKHAKDQA YO0 LHS, QAMANRID QrHARLY $ Q4 XOT LHS, QUMANRI0 QYHARUZ KR CFTXLUAAVHRXUMAYP D RAAHD
m\ﬁ?\/ SHYRQLQ- CEOQWDAY QRAD4 XD LHG, QAMANRGD0 QYHIRU DG CFTXMMRQE DO \VKFK SHYRQR VERXUMAY LY FROGURIDOXSROWWHH HRANROR DQDIWHP HWR

3RIXIDO

7KLY GRP HQAWVRAEHQ) AWIEMGLOWHFRQM WA DSXETE RIHUR | LCDCADDHRXUMEY R HWBS-ECFDGHYDRIVP RAM URY LQ3RWIDDZ MKMOQWHP HIQQ) R $ WD

R \WH3RWWIXHHEHXUMA/ERGH &yAIRGRVIDBI/0 RED URY 7 KHVHRXUMEY KDYHQRAEHHOR | HIHGRUVRTS DG Z LOXRAEHR | HBGRART GUHA® RUGAWA® \R
WHSETF LQ3RWIDD7 KIVGRH}P HOAIGGD) RKM-UR I HIQ) P DMIDOHIY \R\KHVHRXUMEY KDYHRABHHD DUGZ LOQRAEH \WEP IWWG\R \KH3 RUXI XHVHG HRXUMEVO DNV
&RP P IR &RP W RGRO HIFEAR GHY DERW/0 RELI URY | RUCSSIRYDOQ3RYIOCDGG CFFRAQIO P D RAEHAWMEXMG RUFDAHG\R QXM ALHA® RUGAR® \R
WHSYETF LQO3RWI DD RMHMDQXQE-UAURP WIFHAKDALHGH-P HSQRAR TXOM\ DVDSYXETE R HUXQGHAH 3R XHHE HXUMEV&RGH 6XFK R 1HY VDBV DG AMUEMRY/
R HRXUMEVLQ 3R CCOUHAP MAGWR SHYRQ/Z KR DUHE TXOM HGLQMIRLY  DVCHIGHLQWH3RWIXHHEHXUMVERGH 2 QD \WAK LOMIRLYP D BRHYHWLY GREXP HNDG

WH P D (RAAMUEMIVRWHLG RUP DIRQFRQEGHSLOWR D) RAHUSHIRD
6ZHID

7KLY GRP HIMDYQRAEHD DOGZ LOGRNEH UIIMMIHGZ MW RUDBSURVFGE. ) LAOQUQSHNIRIH) WHEZ HIK ) LOCADDEXSHYLRY $ XKRIW $ FFRAEQIO WVERRE® HW
PD QRAEHP DEHDYDMED! RUP D \WHVHHXAUMEVEHR | HIGI ROVDBILO6Z H3HD RNHAKDQXQEUALURXP \WEFH/AKDAUHGH-P HECRAR UTXIUHD SURSHRMY XQEHAHGZ HAWK
) LCDQADD QUAKP HONV7 DEQ $ FW 6Z @ RP KDQGHCP H3 | LCOQUHIDLOMKP HV$ Q RIHIQI R HRXUMMYIQ6Z HIHOLYAP MMG\R SHIRQ/Z KR OH
STXOMLHGLQMARY  DVGH LGHELOWH) LDGAD0 QUKP HOW7 UDAQ) $ AW 2 QD \KAK LOMWRLYP D BFHYHWMLY GREP HOADQGWH P D GRAGMUEXMIVWRUWHLG RUP DIR)
FRQEGHSIQIMR D) RMHUSHIRQ

6Z WWHDQG

7 KHVERXUMEVP D (RAEHSXETFO R HIGLQ6Z MVHDQG DG Z LOREHOIMGROWHS,; 6Z IW/( [ FKOQH 26,; © RURQDQ RKHMRANH FKOQHRUUH XDAGWEAQ | ROV
LQ6Z BVHDQG 7 KIYERXP HIMDYEHH SUHSDHG Z WRAWHI LGVR WHAWBRKUHWBELGY | RIMKOFHSIRG-AMAVXEEUDW  DRUDW R WH6EZ LW&REHR

2 EWDIRY/RAKHAVFRXUHWIZDG/| RO SREHUMHVXQEGUOW |1 R \WHE,; / MM 5XGVRUNHOMY XGVR 0Q RMHUMEANH FKDQHRUUI XDMWEQ)

| CFLOW LQ6Z BVHDQG 1 HWHAMLYGRAXP HOARUDQ) RKHUR | HIQY P DMIDOHDIM \R\WHVHRXUME/P D EHSXEIFD GMMEXMERURKHZ VHP DEHSYXEIFD DYDMEGILO

6Z \WHDQG



1 HWHMY GRAXP HOAQRUDQ. RKHUR | HUQ) P DMUDOUHIMCY \R\RHVHRXUMAY KDYHEHHQRUZ L@EH | LBGZ W RUDSSIRYHGE) Q) 6Z IWBIXDAY DAKRIY , QSOMEXTU WY
GRAP HYZ LOCRAFHILGGZ W DQGWHRITHUR VHRXUMAYZ LOCRABH\XSHYIVHGE. \WHBZ W) LQOGADDD DB XSHYLRY $XKRIW ), 10 $

7 KYVGERAXP HOAY SHIRTORWHUHASHWRID DG QRVRUIHHICAURX@IROLO6Z MNHIDIG
8 QAMSS$ LLE ( P LLDM/

1 HWWHMY GRAXP HOARUMHVHRXUMEY KDYHEHHRDSSURYHG GMOSSIRYHGRUSDAHGROIQDD ZD B WHEHMIOVON R \WHS QUGS UE ( P LUDAM/RUDD RKHURYHIP HOED
DARRINY LQ\KHS QUGS IE ( P LLDAV QRUKDAWHERP SIQ - UHAH.YHG DARR U DARQRUCFHMUQY | URP \KH& HOADDYONR \KHS QUGS LIE ( P LLDAVRUDD RKHIIRYHIP HQBD
DARRINY [QWKHS QWES WE ( P LLDAWVR P DNAARUVHIDKHVHRXUMIY Z WM Q\KHS QUGS WE ( P LLDAY 7 KLY GRAXP HNERHY QRVRQUMAMDQGP D GRAEHXVHG | RARHSXUERH

R DQRIHURULQYMIIRY 1 RVHLYLEHY/UHIY \R\KHVHRXUMEY LFOQQ) \WHUHFHSWR CESIFDARQY QG RAWHDERA HUWRUUHE-P SIRQR KA KDY P D EHUHIGHHGZ LMQ
\WHS Q\MGS UE ( P LLDMVE! \WWH&RP S0

1 RRIHJRULQMBRQWR VVEVAUEH | RUVHRXUMYAYLY YOIG RUSHP IWKGLOWH' XELL, QMIDIRID) LDGADOS HIWH
8QAWG. LQIGRP

1 HWHMHLG RP DARQLOWLY GRAXP HMNRUID. RKMHUGRRHP HQAHIDMY \RWHR | HUKDY EHHD GHIVHIHG | RUDSSURYDOR \WH) LDGALDOS HYLEHYS XKRUMY LOWHS QAMG

. QG DGQRSIRSHAMY Z WMOWHP HIQQ) R VANRD R \WH) LOXCADBHYIAVDG0 DNVE AW D/IPHIGG 2) 60 $7° KDVEHHRSEDKHERUVIQMG-GREH
SEDKHELQUASHWR WHVERXUMEY 7 KLY GREXP HAY IWAKHG RQDFRQLG-QICEDVRE TXOM LHGLQMIRY  Z MQWHP HIQQ) R VFRAIRD R)60$ IQWHS QWS

. QG DGWHVHRXUMA/P D (RAEHRIHIGRARGIQWHS QWG. LQIGRP B\ P HIQVR \MYGRHXP HOAMDQ CFFRP S0 LQJ GIWURUID. RMHUGRRP HOMH B0

AP WIRH/Z KIFK GR RABTTXUUH\WHSXETFDIROR DSIRSHFMYVSXUMOQARVAIRD )60 $ 7KLYGRAXP HUWKRXG QRAEHAMMEXMS SEDKHERIBBIRSAEHS 1O

Z KROIRUQSOWWGRUP D IWFRQAQIVEHAVFRHGE WASHOMBOD RMHUSHIRQLOWHS QWG. LQIGRP

$Q LOMBIRQRIGEHEP HOARHIDIHIQIOMIT HOARMW Z MQWHP HIQQI R VRAIRY R )60 $  UWFHYHGLQFRIGHANROZ W WHIMKHRUDBIR \KHVHRXUMEV KDY
R EHHQFRP P XQFDAGRUFDAVHG\R EHFRP P XQEDMGD0GZ LARID EHFRP P XQEDAGRUFDVHG\R EHARP P XQFDMGIQWWHS QWG. LQIGRP LQALXP WIFHVIQZ KIFK
VARD R 60 $ GRVRATESD \RWHERP S0, QWWHS QWAG. LQIGRP \MYGR}P HOAWEHQ) AMIEXAGRID W DGV QUM DASHIRYY L Z KRKDYHSUR HMRID
H SHUHFHLOP DY UHIY \R QAR HONI DI Z MQS (B! LOMHAR HQABUR MR R \WH) ((DOROOBHYIFH/DQG0 DMNS FW ) LOCADDBURP RIRYY
2@V 3)32° L ZKRIDOY MQWHFDMRUHVR SHYRQ/UH HIFG\R QS LMFBH D\R G KUKQHAZ RW FRP SIQH/ XQQFRSRDAGDARADIRY HF R \WH) 32
RU UL WRZKRP WP D RKHZ VHEH@Y | X® FRP P XQFDAG \RIHKHP BHBYDVGIRYY 7 KHLQYHXR HOMVR Z KLFK WLV GRPXP HQHDAM/ DUHDDMEGIRQD \R DOG00
LQVVBNRY R | HJRUD) UH-P HQAR SXUFKDHZ LOEHHI DI HELORQ® Z W UHBYDQEHIRYY $ Q@ SHIRQZ KR LY QRAD UHBYDQABHIRQWKRXT GRATAVRUUHD RQWKLY GRAXP HARUDQ
R LWARQAQV

&DQDED

7 KHVHRXUMAVP D BHVRTLQ&DIDEDRID \R SXUKDHY SXUAKDUQ) RUGHHP HSVREHSXUKDAQ)  DYSUCASCOKDADUHCFRHAWGLOYHARLY DVCH LGHGLQ1 DNRI0 QIKP HV
3URGHRAMY( [ HP SURQVRUVKEVHRNRY R \WHEHXUMEVS FW2 QEUR - DQGDHSHP IWRGFIHQN DVGHIQHG1Q1 DIRIN QUMKP HQV 5 HILVADIRQ
5 HIXLP HQWV ( [ HP SIRQVDQG2 QIRQ) 5 HIMAIIQA? EQJDIRY/ $ Q UADBIR \KHVHRXUMIE/P XWEHP DEHIQIFFRENIHZ W DQH HP SWRQIURP  RUQDWIQIRIRQ RV
\XEMPAR \RHSURVSHRMY UHTXULAP HOVR DESTFCEGIVHRXUMEV @Y.V 6 HRXUMEY GBI MDNRQLOFHIBQ SURVIGRH/RUMUMNUH/R &DEDEDP D SRVIGHDSXURKDHUIZ W P HAHY
I RUAAMWRQRUEP DIH/LL \MYSIRS-RAXY LGFOAQ) DY TP HIGP HIWHHR FRQEIQVDP M-BUAHIBIRD SURYLGHG\KDAKH P HAHYI RUMAMWRQRIAP DIH/OHH HAMG
B\ WHSXUFKDHIZ DMQWHWP HAP VERAUEHGE: \WHVHRXUMIY GIVDNRQR WHSXUKDH IV SURMGFHRAMMIMRY 7 KHSXUFKDHKRXG UH HARDQ CESTFERISIRIMRQY/R
RHVHRXUMY GO VIDNRQR WHSXUAKDH IV SURMGFHRMIMRLY | RUSDMEXALYR \KHVAH UL KWRUFRQIXO [\ DGI DODGYVRU 3XUMXOQAMRMVAIRY $ R 1 DNRII0 QIKP HQV
8 QGHZ UMY &RQITFW 1, WHXQGHZ UMY DUHQRABITXUHG\R FRP SO Z W WHAVFRKUHUNXLP HWR 1, WDAQ XWHZ WMIFRITEVR
LQMPMNQFRQHRAIRDZ W \MVR | HIQ)



(;3(576

7 KHARQRIADMS EDDGFHKHHVR 0 $,$ YURMKRR)\ ,(F DQG6XEMADUN/DVR ' HHP BHU DG DOG\WHUHDMG FRORICDAG\BM HOVR RSHIDIRQY/
FKOQ HVIQWRANKRTHWTHNAW  GH LAW DOGFDK | BZ VI RUHTAK R \WH\ HOWAKHDHOEHG KDYHEHHQDXGQWGE ( WGHS P SHUY / 3 LQE-SHIEHNB IMIHG SXEQE CAFRXQI)

WP D/MBMGLQWHUBERYZ KUK LVIGFRSRIDMEKHHQ 6XFK | LDGRDOXAM HWKDYHEHHQLGFR SRIDAG KHHOQLQUAIDIFHRQWHUWHERWR \IKFK I LLP JLYHDXSRQWHU
DARRINY D/H SHWIQFFRXQIY DIGIXGEWY

/(*$/ 08$77(56

/RE [RE//31H <RN1H <RN Z @DV XSRQWHYDIGW R WH\KDW/R FRP P ROWEFN R HIGKHIE 9HIE®! / / 3 1 HZ <RIN 1 HZ <RINKDVIRMED/FRXQHD
| ROWHXQEHZ UMY LOFRQCHANRDZ W FHYEIQ G0 DOP DL UHIDAGARWLY/R | HICY
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: HKDYHILBGZ MKHE( & DUHIMADIRQWEAP HONRQ) RPP 6 XQGHMHE HEXUMIY/S FUZ W URVSHRAR WHVHRXUMEYR T HBGE) WY SURSHRMY 7 KIVSURGHRMY Z KIFK
FROMMAM/DSOWWR \KH U ADARQ WEARP HAGRA/ CRAFRQUELQ DIDKHLG RIP DARQVHVRIW LOWWH U AADMRQWBAP HOMRP HR! Z KIFK LV FRQEIGHGLQH KIEWARKH

WD DR WBMP HOADYSHP WHGE, \WHUXGV DG UHIXDIRQ/R WHE( & ) RUIXUKHULG RIP DARQZ LW MSHRAAR XV DQGRXUARP P RQWRN Z HUH HA RO\RWHU-ILMADIRQ
B HOMGFOGQ) \WHH KIEWI LOGDY/DSOWR \WHUHI MADARQWEAP HOAB\BAP HOVFRQBIGHSLOWLY SURGHRMY FRFHOQ) \WHFRQMIVR D) FROMPARUD) RKHJ

CRAP HWQRACHHADUD FRP SBIM |, | DFRQEPNRIGRAXP HOAKDY EHHD! LB DY DQH KLEWR\KH U ADARQWEMP HOASBDHHHWHARS. R \WHFRQUFARIGRRP HIAMKDN
KDVEHHQILOG ( OFK WBAP HAM\RLY SURSHRMY UHIGY \R DFRQMPWRUGRAXP HQNLGBG DVOQH KIEWW/ TXO IHGLQDMUASHFWE \WHILGGH KIEWKRX P D UDGDGRRS, \WH
U DR WTAP HOAMKH UHDAGH KIEWDQGRKHUP DAMUDCY. HILBIZ W \KHE( & DARHE( &VSXETE UH HMFHURRP 1Q: DKQWD' & DV ) 6WHASRRP 1(

. DKQWR' & <RX FOQDOOR UHNXHAFRSHVR \WRHGRRP HV XSRQSD P HAR DGXSIFDY [HH B\ Z UMY R\KH6( & 3GDHFDDKHG( & DN 6( &

| RUIXURHILG RIP DRQRQWHRSHDIRQR \WHSXETE UH HHIFHURRP V/ 7 KHB( & DBRP OQEQ/DD, QMIHAZ HEMMWDNRQELQ/WERW SUR \ WP HQVDQGRAHULG RIP DIRQ
CERVIAKKHY @NHXV WDNVLGIHBRARQFDD Z W \KHGE( & 7 KHDBAMNR \WDAZ HEWMLY/Z Z Z VHE JRY

8 SROFRP SPURQR WIVRITHIQ) Z HZ LEHRP HVXEMAMR \WHLQ RIP DIRQDQGUER BN HOVR \KHBHRXUMAY( [ FKDQIHS AR DVLP HIG-G OGG 1Q
CFFAREDGAHZ W\MY @Y. Z LOEHBTXUGAR | LOISHIRGF BERW SUR \ \WBMP HOVDQGRAHULQ RUP DIRQZ M\KHE( & 7 KHHSHIRAF WERW SR\ WP HQVOQGRMHU
LQRP DARQZ L@EHDYDOEGIRQWHZ HEMMR WHE( & UWHHUHGVRCERYH :  HDORP DQEIQDZ HAMMDAZ ZZ P OCHRMK FRP 2 XUZ HEAMDQGWHLQ RIP DARQFRQEIGHERY
ROKDDQEHOFFHAGAMURKI K. RXUZ HEVAMLY QRAGHHP HGWR EHLGFRISRIDMGE. UH HIHIFHLQ DGV QRVRQIGIGSOWR . WY SIRGHRMY < RXO\KRXGQRABD RQDD \KFK
LQRP DARQLQP DN \ RAUGHAMRQZ KHAHME SXUKDHRXUFRP P RQWREN

© HKDYHQRADAKRU] H500 RHVRJLYH\ RX DQ 1 RUP DARQRAR P CNHDQ UHBUHAHBMRQY CERVXY ROWHWIQIFR)Y Z HAVRXW QWY SIRGHAMY RKHAKDQ\WRHFRQEGHS
IQWYVSIRGHMY | \ RXDHILYHODQ LQRIP DARQRUUBUHHBIRQY CERVMHHP DIV WDNY GRABVAXWHGLOWLY SURSHRMY \ RX P XWIRAHD ROWDNQ RIP DIRY 7KLY
SUIRSHRMVLY GRADQR | HARVHERUDVRIFMMRQR QR | HAREX VHRXUMAY/DQ Z KHHRMR DQ RHZ KHHRARZ KRP Z HDHQRIGHIP KGR R | HURVHIDHRXUMIY XQEHU
DSSIFCEGIQY
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SRV . QG-SHIGH/S HIMMME3XEQFS FFRXQINY) ) WP _(IMHSPSHY /3 VHIQ 1HZ -HVH _3&$2%."
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Ro

RORIDMSYDDFH6KHHVDYVR *° HRHP BHJ DG
RORIEDMS 6\ HOVR 2 SHDNRQ/I RAMH\ HWVHGEHG' HRHP BHJ DG

6\ R &KDQHVIQG\WWANKROHW( TXW ' H IHWIRMH\ HDYVHGEG' HRP BHJ DG
RORIDMS6\BM HOVR &DK) GZ VIRMH\ HDYVHGEG' HHP BHJ DG
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SRE-DHEERORIDME6\MUAR HOVR 2 SHDNRQVIRAHWUHP ROWVHIGGO DFK D06
&ROG-DH&RORIEDMG6VBAP HOVR & RP SIHKHMYH/ RW/IRAMHWUHHP RQOMVHIGHG0 DFK DG

& & 6VBINP HOWR &KDQIHVIQB\BANKREHW( TXW ' HIAWI RAKHWUHHP ROKVHIGHE0 DK DG
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TRWHYRDGR ' IUHARYDOG6\WANKRTHYR
0 $,$ URMKERR\ ,(F

2 SQRQORQWH) LODCADOB\BM? HOV

* HKDYHDXGWWGWHOFFRP S0 1Q) FRORIEDMGEDDIFHWKHIVR 0 $,$ YURMKER®)\ G- DOGEXEMADUHY \WHE&RPSIQ” DVR ' HAHP BHU oG DG\WH
UHDIMG FRORICDAMG\EAP HOVR RSHIDNRDY FKOQIHY/LOWRANKRTHWTHIXW  GH AW DG DK | GZ VIRUHEAK R WH\ HOWAKHQHOGHS DOGWHUHDMEQRM/ FRTPALYHD
UH HUHG\R DV\KH? | LCDQALDOXBAP OV, QRXURSLQRY \WHI LQDGRDOWEIAP HOVSUAHOVOL® (QDTP DAUDCUASHRNV WHI LCDGADCSRAROR WHERP SOQ DVR ' HRAHP EHU

DG DOGWHUAXWVR IWRSHDNRQYDQGIWFDK | BZ VI RUHIFK R \WH\ HOWWWHDHOEHG LQPRQIRUP LW Z W CFFRXQIY SUCASGYJHHDD CFRHSWGLOWH
8 QWGE\BM/R $ P HIFD

YDUVIRI2 SQRY

7 KHVHI LCOGADOWEAP HOVDUHWHUASROUELOWN R \WH&RP SDQ VP DD HP HAR XUBMSRQUELON MR H SUANDQRIQROROWHERP SDQ VI LDGRCOWEIAP HQVEDHGRQRU
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IREN EDHGFRP SHODIRQ KDL HYI RAKRHLQAVIGOVIQRYHGLORYIRQ UAHDUAK DG GHYHESP HW I RW 5 HHDUAK DG GHYHESP HOWVRWVIUHH SHOHGDVIGRXUHG

$ GYDERHSD P HQWI RUJ RRGYDQGVALYLFHAKDAZ LAEHXVHG LI XMUHUAHDUAK DQG GHYHBSP HATRRYMA DUHH SHOHG Z KHOWHCRRW KDVEHHQSHURIP HERUZ KHQWHIRRGY/
KDYHEHHQUHFHYHS

$VSOWR WHSUIRFHWR SUHSDUQ) \WHFRQRIEDAG LDQRDOWBAP HOV WHERP S0 LVUHTXIUHG VR HUP DMIWOFFXHGH SHOHY 7 KIY SURFHWLQYRYHV UV LQ) T)XREMRQY
DOGFRUEAN LGHOM L) VHYLFHAKDADHEHHD SHIRIP HERQWHERP SOQ) VEHKDD DG HANP DA WHOYHCR VHYLFH SHIRUP H DG WH DARALDAMS FRUAEXUWHS | RAKH
\HYIFHZ KHOWH&RP SDQ. KDVQRA HABHHRLOYRIFHG RURKHZ VHQRILHGR \WHORMICFRIVZ KHP DVRUMW R \WHERP ST AHYLFHSURMGHYIQRFHWHERP S0 P RQMD 1Q
DWW RAVHIYFHY SHURIP H5RUZ KHYFRQAERMOCP LARQHYDHP HA7 KH&RP SDQ. P ONAVHANP DMWVR IWIOFFOXHGH SHOHY/DVR HIFK EDDRH\KHHAEDMLQRUFRQRICDMS
| LODQALCOWBAP HQVEDVHG RQI DRV DG AURP WIFHYNGRZ QURWHERP SO0 DARDAP H 7 KH&RP SDQ SHURGFDID FRJLLP VWHIFFXUR R IWHXNP DM/Z W \KHVHYLEH
SURMGHY/ OGP DNHVDEWWA HOWLL GHRHADY 7 KHMWI QU LFDQAAMP DAV LOWH& RP SO0 v DFFUKHG UMWHDUAK DG GHYHERSP HW SHOHYDUHUHDMGWR H SHOFVIGRUHSZ W
UASHWR&S5 2 V &0 2 VDGRM-UYHIERVIQFRIGHARQZ W WMDUAK DG GHYHESP HWIGE P DX CRMUCY DRIV

7KH&RP SIQ EDHVIWH SHOHUHDMG\RES 2 VOGE&0 2 VRQIWHANP DM/R WHVALYLERY UFHYHE DOGH | RWH SHIGHE SXUKOQMR TXRIEANRQY DG FRMEFWZ LW \KAK
YHIERYWDVRIGANS MWDK DG GHYHERSP HAIGGP DO CRMUKY) DRV ROWHERP SO VEHKDD 7 KHILCDGADOMP VR \WHHDIUHH-P HOVDUHVVEMAAR GHIRIDIRD YO
IURP FRQMPWR FROMPAIQGP D UAKOMOXQHYHDSD P HOWGZ V 7KHIHP D EHLQWEZRVIQZ KIFK SD P HOVP DEHRWHE&RP SDQ TV YHIERYZ L@H FHGWHOYHR HYIRY
SIRVIGHGOGUAXONMQDSUIHED P HIAR \IHCESOFEG UMD DG GHYHERSP HWRUP DX CRMUGY H SHOH , QUFRXQY VHYLFHIHAY \WH&RP ST HWP DMAKHWP HSHIRG
RYHZ KLFK VHYLFHYZ LOEHSHIRP HGDG\WHGYHR HIRWWREHH SHIGGLOHIK SHIRG , | WHIRXDOMP LY R \WHSHIRP DFHR VHYLEHVRUOWHGYHOR HI RWWDUHY | R
LWHXP DM \WH&RP SDQ DAWVIVWHCFRUXCCRUSUHENGH SHOHIFFRAQIO $ GRRXIK \WHERP SIQ. GRAVCGRW SHRAMAVHXIP DMAR EHP DMIDID GLIHMHQWURP [P RXQN
CRMOD [CRXHG \WH&RP S0 WXQEHMABEQ) R WHWEMYDQGWP 1Q) R VHYLFHYSHIRP HE UHDMYH\R \KHCRXDOWEMY OGP Q) R \HYLIFHV/SHURP HGP D YO DOGFRX@
UAXONOQXV USRI TP ROMADAIHRR KLIK RARRGZ LODQ SOWAX@USHIRG 7 KHHKDYHEHHD QR P DMIDORKDQ) HYLQHANP DAV RAKHSHIRG/SUHIMS

5 HHDURK DQG' - HYHBSP HOWQRHQWYH
7KH&RP SIQ BARIQ] HVRKHULGFRP HIURP $ XVABIDQUADUAK DQG GHYHBSP HINGRHQYHYZ KHWHHLY UDRCEB DAKUDGFH\WDAKHIGRRP HZ LOEHUHHYHS WHUHBYDQN
H SHIEWUHKDYEHHRLGRXUHS DOGWHFRQUGHDNRQFOQEHUHITED P HDAXUHG 7 KHUAHDUK DQG GAYHBSP HQAMRHQIWHIVRGHR WHNA HBP HOVR \WHS XVREID)

* RYHOP HMW/AKSSRWRLS XBIDVLGRYDIROM AP DOGLVAKSSRIWGE. GINMDAYHOY. SUP DU IQWHIRP R \WHS XVADIDD, FRPH70 $WHWPHYS PNV DV&RQ DY
HIJLELOW FUMLIDDUHP HV

0 DDIHP HYKDVDAHAHG\KHERP ST IV UAHDUK DG GHYHBSP HQATRRWAY DQGH SHIBWUA/AR GHMP LGHZ KIFK CRAM\NAYDQGH SHIEWUA/DHONHD \R EHHDILEGIXQGU
\KHUAHDUK DQG GHYHBSP HQAGFHYHUHILP HGARUBHGCERYH $ WIFK SHIRGHIG P DI HP HQVAKIP DMVARHUH XQEEGMY R IVADYDMEG\RWHERP SO EDHGRQ
DYD.OEGILQ RP DARQDAKHWP H

8 QG-UMHSIRIUP  DSHAHQEIHR HIILEGIWAHIUK DG GHYHESP QW SHOMVIGRXUBGE \WHERP SDQ \MUIRKIK IWKEMADY LQ$ XWDIDOUHUHP EXVHS

)



" HIYDIYH) LQDCRDO QUAKP HOV

7KHERP SIQ GRAVGRVHGHYDRYHLOIMKP HOMR KHEIHH SRXUAAR FDK IGZ. P DINHAARU RULIQPXAUMEA UMW 7KH&RP SO HYDODM/DIR LW LGDADOQMKP HON \R
GHAMP LGHLL VKAK LOWAKP HVARQEEQ! HDMAAKDARDD\ D/HP EHEGHG GHUYDYHY

( P BHEE-GAHLYDRYHY/P XWEHVFEDDMD P HOXUHGIURP \WHKRWWARQAERAL DDWH UHTXLUHP HQWI RUBLLXUADNRQ DUHP HA7 KHDWHMP HOAR \KHFRQAWRQ/\XURXQAQY) \KH
BIXUFDNROR HP BHEE-GGHULYDRYHY G-BHIB/RQWH@DMHR - WHKRWWARQAIRAALXUADMG HP BHEGHG GHULYDRYHY DIHUHRIQ] HSDAVDUYDOH Z W RKBQIH/LQI UYDOH
UHRIQ] HELQWHWEMP HOAR RSHIDINRQY HIFK SHIRG

BN YDHG&RP SHODIRY

7KH&RP SR UHFRBY\KDUH EDHGFRP SHODWRQI RULY. DBV IWDRQMG R HP SR HY QRO HP SR HY DGWRP HP EHYR WHERDGR QUHRARLY EDHG RQWWHJ WDQAEDMI LUYDOH
R Iz DBV/MWXHE DGWHH SHOWHLY UHFRGHE RQ D WAL KWICH EDVY RYHAMWH UHDANMMVHAYIFHSHIRG ) RUHWUHY/DHUHRIQ] HoZ KHQWH  RFEXU

7KH&RP SIQ XVHKHYADAN 6FKRBV 0 HIRQRSWRQSUAQ) P RGHOR GHMIP LCGHWHI DLUYDOHR \WRFN RSWRQ/DQGZ DUDQN 7 KHXVHR WHYADRN 6FKRBV O HIRQRSIRD
SUAQ) P RAHOUIXLYP DEIHP HYMR P CNHDXKP SURQVZ LW BASHRARWHH SHRAG\MP R \MHRSIRQ WHH SHAMG YRIMWIW R WHFRP P RQWRAN FROUMAIZ WK \WH

H SHAMG@HR WHRSMNRQ UM | UHLQMMINDAM/DQGH SHAMGAYIGHIG LHIB/R \MHFRP P RQWRAN 7KH&RP SO0 KDVFRIFOGHG WDV KIMRLFDOWDHRSWROH HRVH

H SHIHFHGRYQRBRYIGHDU-DRIEBIEDAYXSRQZ KIFK R HANP DMH SHRMGWMP 7 KHHRH \WHH SHAMG\MP Z DVGHMP LGHGOFFR BQ) R WHMP ST LHGP HRRG Z KIFK
VWHDYHIIHR \WH YR WEGFKH DAY DQG\WHFRQUPXOOMP * XHVR\WWHOFNR FRP ST \GHALLF KIWRUFDODQGLP STHG YROWIW GO \WHHXP DMR H SHAMS YRIWDN
LVSUP DIO EDHERWHKIRUFDOYRDMIY R DIURXKS R P LOUFRP SOQHAKDAHSXECFD WIGHS ) RAKHHDIOVHY FRP SDQHYZ 1\ FRP SOUTEG FKDUIPMIMRY DUH
\HBRMS LFOXAQ) HIMSUVHYDOHDQE SRUMRDZ WMOWHIGEMY  DOGZ WK KIWRUFDOKTUHSUFHLG RUP DAROVK | LELHQAR P HAAKHH SHAMG @ HR \WHWKDUH EDHG LY DB/
7KHERP ST FRP SXAMAWH KIWRUFDOYRDMY COBXMQ) WHA® FEMQ) SUFH/| RAHVHBRMG FRP STQHANVKOY GAUQ) \WHHTXYDBVEHIRGR \KHFDBXD@AMH SHAG
WP R IW\KDUH EDHGLY DB/ 7 KHUMN | BHLQMMNDMLY GHMP LGHSE, UHHHIFHVRS 6 7WDAY ] HIR FRYSRQIMXHVZ W U DQQ) P DXMUMANP LONRWHH SHAMG\MP
R WHRSIRY 7KH&RP SDQ KDVQRABIG DOGERVRADQIASDMSD LY FDK GYLGHIB/ROWKDUVR IWFRP P ROVRN

SURWR\WHLQUICSXECF RIHIQ) LORGHAMR HAP DMWHI DUYDOHR \KOW/R \WHFRP P RQWEAN WHERP SI) VERDGR GUHRRLYFRQIGHIS [P RY RKHAKQIV \DBVR
FRP P RQWRFN R \KLLG SO LOYHXRLY DG YDODIRQ/R FRP P RQWEAN BXMCHN | LQOGADFRAMR) DG UAKOVR RSHIDIRY LFOAQ) HDAGLQGMY WHIB/DH HAMY)
RSHIDARY WHONHIKRRGR CFKIHYLQ) DAOTXLAW HYHMKAK Dy DQLQMICEXECE RHIQ) RGB! JLYHQSUHYOIAR) P DUHANRGAWRY/ WHARNR P DNTEQN R RXUFRP PR
AN WHP DINH/ASHURUP DOFHR FRP SDUTEGISXEQFD \WDGHGFRP SIQHY 068 6 DG GEDCHRGRP LF DQGFOSMICP DHNRQGUWRY/

7TKHIDUYDDHVR ' * ' DQG7+,2 ARP P RQWRANZ HHEDHGRQVOBVR FRP P RQWHRHN R WLLG SO | RAWH\ HOUHGHG' HRHP BHU 7KHHZ HHQRMXDRVR
FRP P RQUWEANDVIWHDM/R' * ' RU7+,2 GAUQ) WH\ HHUHGG' HRHP B 7KHIDUYDOHR VARG WRAN 7. DB/ LY EDHGRQFRP P RQWRAN YOOH

$ @WFAN EDHEFRP SHODIRQ RV DUHUHR GH3L0QJ HIHDODGE DEP LOMDAYHRUWHIIK DOG GHYHESP HONRIWIQWHFRORICDME WP HOVR RSHIDARQY/EDHG XSROWH
XTHOLQ LQAYIGDOOV URBIDMHERP S

&RP P ROBWEAN: DUDON

7KH&RP S0 CFARXQVI RUFRP P RQWRAN Z DUDQWDVHWHUHTXWY LOXWKP HOVRUCCHOMWVIQCFFREGFHZ NS 68 ' IMMIXVKIGY) / [CHAOWAIURP ( TXW 3$ 6&
G-BHYAQ) ROWH\GHALLF WP VR \WHZ DUDQAR WP HQV

© KHDZ DUDQNOHIMKHG I RVHYIFHAR QROHP SR H XQEHB 68 &RP SHODIRY 6\RAN&RP SHODIRD 3$6&  ~ \KHZ DWDQNZ HHFOWI LHSD/DACEMVL  WH
XQEHOLQ) KD/ DHFOWL LHG D/ACEON/RU. - WHHMY FOQEHUHN UG XQEUDQ  FLURP WBGRHAR \AMBIWHZ DUDOAR. WO HUK) FDWK RURKHUDXHV , QCFFREFH
ZL\N$ 68 ,P SIRYHP HOM\R 1 RGHP SBR HHBKOUH %DWHE 3D P HY/S$ FFRXQIGY \WHP HDXUHP HIAR HIXW FIWMILHG QRHP SE HHVKDUH EDAHESD) P HQWLY JHH.IDED
1] HERQWWHJ UDQWEDM DQG DHARQUGHIGFRP SHODRY  DVGHIGHGE $6&

GFRPHTO W/

,GFRP H\f VDHUFRG-GIQIFRMFHZ WS 68 GFRPH7O MY 3$6&  ~ Z KIFEK SURVIGHYI RUGH HIMG\E] H/XMQ) DQDAHADQGACELOMY CESURFK. 7 KH&RP SIQ

WFRIQ] H/GH HWHGE DAV DQGACELOMN| ROWHH SHANG | XM



FROHDXHIFHVR BYHIMKDAKDYHEHHRLGFOGHGLQWKHI LCDGADOWBMAP HOVRS VA ' HHIHGY DWHNDQG ACELONY DUHGHMP LGHS EDHE RQWHG | HHFHEHE HQWH
I LCDGADOWBMP HWDQGMY EDIVR DWHVDQGATEMMY/XMQ) HIRMG\E UDMYIQH | HAWRUWH\ HIULQZ KIFK WWHGI T HHIAHYDUHH SHAKGAR UYHYH 9 DODIRQDIRZ DRH/OH
SIRVIGHS 1l EDHGXSRQWHZ HIKVWR DYDLOEBIHGHFH WA/P RIHANHD WDQCRAKDARP HRUDTR \WWHCGH HIHG\E DAVHNVZ LORWEHUHDD HG 7KH&RP SDQ CRARXQWVIRU
XEFOBOW SRAMRYVIQIFFREDGFHZ W WHSIRMR/R $6& @ KHOXQRHMEIOW] SRMRQVH IWMMKHERP SO UHFRIQ] HAWHE EHHIVWR \Bf- SRMRQARWKHH \MON
KDARHEHH IV RXGP RIHINHD \WDQQRAEHU-DT] HEDAXP LQJ) H CP LCDARQE, WHVE LQJ DAKRUMY 7 KHGHAMP LADNRQDAR Z KHKHAH\E EHCH WZ L@P RHANHD \WDDCRW
EHU-DT] HGLYEDHE XSRQWH\WKQIDCP HIWR WHY  SRUMRQDVZ HODYFRMGHIDARQR \WWHDYDXDE®!| CRVDQGALRXP WG/ 7KH&RP SIQ. BFRIQ] VDR LOMMWNDGG
SHIDIWY CARXHS HDWG\R XQUARIQ] HBWY EHH IWDVLGRRP H\E H SHOH

" HHIHG2 1THIQ) &RW

" HHWGR | HIQ) FRIVDHLGFOGHGIQRMHUDMANDGFRMMVR GBI DOCFFRXQIY  XQEHZ UMY | HAY/DQG RKHUFRAVLGRXUBHG \WURX) K \WH EDDGRH\KHAEDMWDADH ARG
UHIDMG VR \KH SOQQHG LQUWIOSXETF R | HIQ) DOG\WWDAZ L@EH FKOLIHG R DEAWR BN G LQFCBAMIOKSROWKHARP SBURQR WHSTQUHGLQWIOSXETE R HIQ)  6KRXGWHSTIQHS
LQWIOSXEQF R | HIQ) SURYHVR EHXQUKFFHAM XO\MHHGH HIHG FRWW DvZ HODYDEAWRIICH SHOAAR EHIGRXUHS Z LOEHADIHGWR RSHIDARY/

1 HY RW3HJ6KDH

YDUF W SHAKDHR FRP P RQUWHFNLYFRP SXAMGE. GYLAQ) GHABRY DMIEXIEGIVR FRP P ROWRFNKREHYE, \WHZ HIKMGDYHIIHQ® BHUR WKDUWR FRP P ROWREN
RAMBEQ) | RAMHSHIRG ' LOMG GHARW SHAKDUHLY FOBXDMGE. DEXMMY \WHZ HIKWG DYHDIHQ® EHUR WKOBVRAMBIEQ) | RAKHGOMYHHIHVWR FRP P RQWREN
HIXYDBONRAMELEQY | RAKHSHIRG GHAMP LGHEXUQ) WHWHDXY WRANP HKRG ' LOWGGW SHAKIUHH FOGH Z KHYCBSIFIEG! \WHSRMMIOP SRR \WRAN RSURQY
XQMUMG\KOUAVR UAKUEMG WRFN L7 DL/ DG AR P RQMWRFN Z DUBQNV EHDAHWHUH | HRARZ RXE EHDQIAOMYHGHWR RAUGHARY * D.Q/RQZ DUDQNTE QN DHRID
FROUGHHG AOMYHZ KHO\MHDYHIDIHP DINANBUFHR \WHFRP P ROWRAN GAUQ) \WHSHIRGH AHHB/AKHH HIAVHSUFHR WHZ DUDQW 6LCFHWHERP SOQ KOG DQHARWIQHTFK
R WHSHIRG/SUMHQAG EDIF DG AOMWE HARW SHUFRP P RQVKDUHDUHWH\LP H

7 KHIRTRZ L) \BEGI\XP P Ol H/WH&RP SBQ vV SRMMDD AOMYHVHRXUMEY LOFRRP P RQWKDUHHTIXLYDBWV Z KIFK KDYHEHHQH FOGHE I URP \WHFDBX@WRQR AOMYHERWSHY
\KDUHDVWHUH | HRWZ RX@ EHBQIVAOMYH

<HUHAQ) ' HHP EHU

6KDUVIMBCEBIXSROH HRVHR RN RONRYY/
KO/ MKCEBIXSRQH HAVHR Z DUDQW
8 QHING UMMERG \WRAN [ DB/

5 HHQVS FFRXQIY 6\BQEDUBY

) URP WP H\RWWP H QG CFFRXQIY SIRRXGAHP HOVOHIMKHGE, \WH) $ 6% RURKHMBELG VMG ERAHY/DQGOUHOGROMEE, WHERP SDQ DVR \WH\SHRLLHGH I HAYHGDAM
8 QDWRKNHZ VHAVAXWHS WHERP SIQ EHIHYHAKDAKHLP STAAR UHRHQ® LWAKHG WIQEDLBAKDADHQRA HAH | HARYHZ LOGRADYHDP DAMUDOLP STAARQIWI LCDGADCERMRD
RUMXAOVR RSHIDNRQ/XSRODERINRD

$FRXQNMY G\BQEDLB/, WKHG 1 RIMH/S GROMS

,Q) HELOW \KH) $ 6% KHE$ 68 1R D/IPHGG / DRV 37TRIF  ~ ZKIFKCSSIHARDIBDA/ 8 GUTRSE  DUJKWR XVHDWHAIGG GDHREQI DIR)
Z @EHUFR GG RUDDBDAY Z KHMHURSHDI) RUILCDGAQ) GDHY Z KIBIWHWEAP HWR RSHIDIRY/Z LOUH GRABDHH SHAHI RURSHDI GDAH/DQGIP RW DIRQDG
LOMBWW SHOHIRULCDCAQ) GDAY 7TRIE LVHIHRARYHI RUSXECE HOMWY| RUINVADO, HOWEHILQAG) DWW HAHP BHU DGSHIRG/EHILQQQ) W HAHP BHU

| RUDTRAMHUHQMY ( QUMY DUHUATXLUHG\R XVHDP R HGUAMRSHRARYHDSSURIFK R DERSWRQ! RUGDH/AKRD IWHRUDUHHOMMGLQR O\ MAWHEIQRQ) R WHHILDHAY
FRP SOUDAYHSHIRGLOWH| LDADOWTAM HWV 7KH&RP SDQ. FXUWH® H SHAMWDRHR IWRSHDMY GDHFRP P W HOVZ LOEH\VKEMPAR\WHQ \WEQELG DAKH
&RP S0 VEDH/DHKRWAP [QDMH LH GWWDQWHYHP ROV 7KH&RP S0 Z LODEROWKY QY. \WIEAGDVR -000Y

,Q-XH WH) $ 6%LWKHG$ 68 1R 0 HDXUP HVR &UHEW RWH/RQ) LCDADD QIKP HON $ 68 Z KIFK BN/ DI LDGADCDAHNVRUD I URXS R

ILCOGADCDAHN P HDAXUHG DATP R HE FRWEDUMVAR EHSUAHOMS DARHGHAZP RXQW SHANGAR EHFRTAMS 7 KHDIRZ DOFHI RUPBEWRAHYLY D YOODMRQ CFFRXQANDAY
G-OEMIURP WHIP RMY HGFRWEDIYR WHI LOGADCDAHAY VR SUAHQAKHGHAADLY 1Q) YDOH DARHIP RXQMV SHRMGR EHFRIBRAMS RQWWHI LGDADCDAHAT KH

)



Q. \WIEGLVH | HRARYHI RAKH&RP SIQ 1RUIMWAD0, HOWEHILQRQ) DWW HAHP BHU 7KH&RP SIQ LVAXUWHQ® HYCODMY \WHLP STAWR \WHSHIBQ) DERSIROR WH
Q. \WIQELG ROLWI LDGAOOWBMP HWDQGLQMB/ MR DERSWKHWEQELGDV/R - DO

5(/$7(" 3$57<75$16$&7,216

&ROXANY 6HMFHY

© D QH. GKVLVDWKIKREUDG!RP HP HP BHUR WHERDGR QUHRRLYZ KR DOR SURVIGHE FRQKEY VHYIFHARWHERP SO ' XUQ) \WH\ HIUHQGG' HRHP BHU
WHERP S LGPXUHG D\RMICR VRO U. GKVIRIFRQXANY \HYIFH/ 7KH&RP SDQ GGQRAHFHYHFRQXAY \VHYLFH/IURP 0 U. GKVGUQ) \WH\ HIUH)EHG
" HHPEHU

/ HIK$ QQ' XUDQADIRP HUP HP BHUR WH&RP SO0 WERDGR AUWHARYSURMKHMMSQ) GZQIQLRMPED  SURMGFRQAXENY \HYLIFHARWHERP SIQ 1RU

ZKIFK WHERP SIQ LGPXUWHG | RAVHFHY/SBRMGGGAUQ) \WH\ HIUHQG-G' HRHP BHU R Z KLIFK LV\KREN EDHGFRP SHODIRQZ KLIFK FROIMAR ROMNRY/
R SXUADH \KOW/R FRP P RQMIBAN 7 KH&RP S LGPXUMG | RUFRQXGMY VHYIFH/SIRYIGGE! 0 V' XUIAGUQ) WH\ HIUHGG' HAHP BHU 7KH
&RPSI) SOGO V' XUIW LQFDK DG IKHG KHURSWRQR SXUKDH \KOW/R FRP P RQWHFN Z [\ D\REC UYDOHR GUQ WH\ HUHIGG
CHHPEU

0 XNHK 1\ DMZ DVDP IGRUMW\KDWKREHUR * * ' DG DFRQMXEIAZ KR UHFHYHS \KOWW/R UAIPMGMBNLY' * ' GAUQ) \WH\ HIUHQG-G' HR-P BHU IRUKLY
HYIFH/DIRQ) Z M FDK - XUQ) WHERP SI) LGPXUBG LQUAFDIFK | HY/ R Z KIFK IVWWREN EDHGFRP SHODIRD ' U1\ DMYDBRWHRHR WH
SUGASOOBMHIUKHY DARHS QYHIW R 0 LEKLIODZ KRZ D/Z RINQI RQWH\SHALLE FRP SRXQGORHQHG | URP \WH8 QYHMW R 0 LFKLIDD

505X 9 VRF D\KDUKRTHUDOGERKM-UR WHE( 2 SIRYIGHVFRQXANY \HYIFHARWH&RP SIQ | RUZ KIFK WHERP S0 LGPXUHG I RAVHYEH/SIRMGGGAUQ) \WH\ HIU
HG-G' HHP B 7KH&RP SIQ SOG0 U9 \RF LQFDK DOGIMK-GKIP RWRQARSXUKDH  \KDW/R FRP P ROWRAN Z [\ DVRBO LUYDDHR 7KH
WP DQQ) IRVAMFHVSIRNGGIQIVDD  Z L@EHVHMBGLORSNRQYI RUZ KUK WHERP SIQ. KDVQRY HAMMKHGVRO U9LRFDVR ' HAHP BHU 7KH&RP SIO
DOR IMAKHGKIP DFRQMHMEBICRMIQWHIP RXQAR CUQY$SUO  ZKIFKZ D/FRYMHIMGIQR \KDW/R ARP P RQWBANRQBHBAP BHJ DADFROYHURY
SUFHR SHAKOH 6HH1RM  DQGDORUWAHYHG Z DUDQMVR SXFKDHWKDW/R FRP P RQWRAN DAIQH HIVHSUFHR SHAKDH

&(2 / ROQ$JUHPHW

7KH&RP SIQ VAKH H HRXAWHR | LFHUGQMMHERP ST DVRECR LO$ XIXWDG6HEWP BHUR 7KHHIDP RXQN Z HHXQHXUHS KOG R BAGLQAMMNDM DG
RWBMG WD P HWLP V 7KH&RP SO WB0G R WHEIQW\WHE( 2 G DG GUQ 7KH&RP SI) SOGWHHEDOVIQIX@Q0 DK B
MM WHE( 2 DFRQMHMEBIRMIQWHIP RXQWR 7 KHFRQMMEGI RMIKHGRWHE( 2 Z DYVFROMHWGLOR \KIWW/R FRP P RQWHRNRQGHBWP BHJ
DADFRYHMRQSUFHR SHAKDH 6HH1 RM

" HHHG&RP SHODIRQS$ JUHP HON

$VR' HHPEU DG HHPEU WHERP S KOG DG WASRYHY R GH HIMGARP SHODMRQGHWR AHMIQHP SR HVDQGRILIFHYR

WH&RP SDQ SXUKDQAR GH HIMGFRP SHRDIRQDIWHP HQVH HXMEGUQ IMDD DG DVSOWWR DQRQ TXOM IHGGH HIFGFRP SHRDIRQ SR 3XUWXDQARWH
GHHIHGARP SHRDIRQDI P HQV WHHP ST HVKDGGH HIHG DSRINRQR \WHUDQQCEDH\VDDY \R EHSOIGXSRQDA XOI LHG) XQG5 OMQ) 7KH4 XD IHG) XQG5 DMQ) Z DV

RHHE U -XO 8 SROWLYHHMKHHP SB HAY \DDUHYZ HHIGRUDHGXS \R\WHP DNHANDMAFVR W LOWHUUASHRYHDI WHP HOV DQGOOIP RQNZ HHSOG\R
WHHP SR HY/ 7KHUP DQQ) GH HIHGFRP SHODIRQEDDFHD/R ' HHP BHU UHIAMAR TP RQVLIGRXUHG] RUHP SB HVZ KRZ HHCR GRIHZ W WHERP SO DVR
WHSD RAWDM

" XUQ) WH\ HIUHGG' HHP BHU WHERP SIQ CFRXHG IQGHHIHGFRP SHODIRY 7KH&RP ST SOIG LOFDK DGIMKMHG ROWRQ/Z WD
\RBO CLUYDOHR G WH\ HUHIGHS' HHP B R \VHAMBIDSRMROR \WHGH HUUHG FRP SHODIRQ EDOGFHVREIY 7 KHI QUYDOHR \WHRSWRY/
IMKHGLQH FHWR \WHGH HIUHG FRP SHODIRQ EDDGFHVHIVBG RN Z D/UFRG-GD/MBAN EDHGFRP SHODINRQH SHOHZ KLFK LV SUAHQMG Z WQJHHICDG

D& LQVWDAYHH SHOH/RQWHWEINP HOAR RSHDIRQY | RUKH\ HIUHQGG' HRHP BHU
)



$FROHGYRQV
*XUQ) \WH\ HOUHQGG! HAHP BHU DG WHERP SIQ CFRXHG DG WASHRARYHD LQERQVH SHOHUADMY R AHMIONA HP SBR HA/DQG
RIFHYR WH&RP SIQ 2 Q$ SUO WH  DFRXHGERQVEDDGRHZ DAHMBGE. (WXOGFHR AN RWRQYZ 1\ DVREC! CLUYDOHR 7 KHI DUYDOH

R WHRSWRQVIWKHGLQH FHWR WHDFRKHG ERQKV EDDGRH\RBDG DOGZ DVUHFRGHG DV/AEAN EDHGFRP SHODIRQH SHRHZ KIFK LY SUWHIMG Z MMQIHHICDOG
DEP LQVADAYHH SHOH/ROWHWEM HOAR RSHIDIRQY | RARH\ HIUHQGHG' HAHP BHU
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3$<&+ (& 3527(&7,21352*5%0

,Q0 D WHERP SX) CBSIHG| RUDQGUHAHYHG LOXQHXUH-GEIXQEQ) |URP WH3D AKHAN3URMURQ3WRIUP \WH2333 / RO HWIEDWKHE SXOKOQMR WH
SRRDMNVS LG 5HIH  DG( FRIRP LE6HRXUWS PMKH &$ 5 ( 6 $ FW DG0EP LQVMIGE, WHS 6 6P DIVAMGHNVS GP LOVMDIRY 3696 7KH&RP S UFHYHGIX®
IRULYHHNVR DORAMEREQ) SUGH SO0 DFRXHG DO XCEAGLQMMMRQWH333 / RDIQ' HHP BHU

2 Q-DA@Y WH&RP SDQ UFHYHGDVHFRQG333 / RIQIQWHIP RXQR 8 QGHMHWLP VR 333/ RIQ LQMMMIFFUH/ROWHRAMEBOAQ) SUGASICDANH
DMR SHIDQQP 7KHWP R \WH333 / RIQMER\ HIW 7RWHH \WQARDAKHGODIP RQWRVRUILYHDE \WHE%S WHERP ST LVREQ DAGAR P DNHHTXOD

P RQKO® SD P HOVR SUCASOCDOGIQMMAMERILQRQ) VHYHDP ROMVIURP WHCADMR WH333 / RDD XQMKHP DM @M 7 KHEDQLP RXQAP D EHHIILEBH RURILYHHWL
XVHGI RUDXOM 1) H SHOHYDQGRKHUTXDN 1) FUMMIDOUAP HA7 KH&RP SDQ XVHG\WHHQMH333 / ROQIRUDDM L H SHOHY
7KH&RP SO UFHYHGI XQI RILYHHVR DORAMEQEQ SUCHASOODQG G DG XGEOGIQMMARQWH333 / RQIQLRMFP B 7KHIRJLYHHWVR \WH333/ RID
TXOM LHG | RUGHEW] W XMKP HONQDFFRUEXFHZ NS 6& " HEVOD RALLFDNRQYDQG( [ \WIXOKP HOV DQGDYDUKOVKHRAMEESQ) SUCF.SOCDQGLQMMZ DvZ UMD
RI LOWHIP RQWR DIGWHERP SI) UFR.G-GDJIOQROH WIXMKP HIARBI IROKH\ HUHGG' HRP B
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&ROHINEGI1 RM/3 D DEGIMKHGLQ

,Q-X0 WH&RP SDQ MKHED&RQHMEGI3URP MRY 1 RMRBIR) WRHIQAYIGOOWH?  &RHWEBILRM 7KH  &ROYHWEDI1 RMERMIQMMNDN

SHIDQQP  Z DVXQHRXUHG Z WK DVAKHXGGP DMIW AOMR ' HRHP EHJ TKH  &RQHWEBIL RMARQELCHS DQDARP DIF FROMMURQ! HDMUH VKFK \WDAQWH
HYHQARH&RP SIQ. FROXP P DMGOQ( TXW) [(DIAQ) DVGHIGHGIQWHDIBHP HOAVSURMRWWH & RQYHME®! 1 RMVVAKHX®BG P DMUMY \WHRXMBDAQ) SUCASDODG
LQMIWZ RXTG DARP DIFDD FROYHWWGLQR 3UH HIHG6WAN WHVKDR DROWRMVHIH/R SHHUHGUWRANR WHERP SDO IWKHGLOFRQGHRAIRDZ W DD( TAW) LDAQ) R
WH&RP SDQ IMAHGLOFRQGHRANRDZ LK \RH( TXW) LCDGRQ) 7 KH( TXW) LOOGALQ) LV GH LQHSE DVDERD LGHWDQLRAIRORMIH/R WIQLRANRQYZ LW WH SUGASOCEXSRHR
UDMQ) FOBABD SXYXOQAR Z KIFK \WH&RP SO UHFHYHYJ IRWDIJ B DMSURAHHB/R GRABIWAKDD EHRHDD \WQLRANRQUHDMGH SHOH/DQGFRWV 7KH
FROMHMRQSUFHZ LEHVAADN R WHSUFHR \KHSUH HUHEWRAN IKHGLOWHD RUP HOMRGHS ( TXAWV) LDGAQY)

( PEHREG3XVY HDMH

7KH&RP SIQ GHMP LGHEWDAKHWMP VUHIDMG\R\WH( TXW) LDIAQ) FRHMRY \KHS ( P BHEEG3XW HDMUH  Z HHQRWFOOLD DOGFRHD UHDMS\WRWH & ROYHMED
1 RMKRINQKIKP HOADQGP HAMWHGH LQUWROR DGHUIYDIYH 7 KHB RUH WH( P EHEBHG3XV HDMUHZ DVELXUDAGIGRR WH  &RQYHWNEGI1 RMOQGVFSODMD P HDXUHGDN
| UYDOH 7 KHGHUIYDYHOCELQW KDYEHHQVKEHTXHQ® P DUNHG \R P OUNHAFK UHSRMG) SHIRGZ W FKOQIHVLQI DUYDOHUHRIQ] HELOWHWEAP HOAR RSHIDARQY/

7KH( P BHEEHG3XVY HDMUHZ DVIQWID UHRGHG DV D G-REVEMARXQADE DUHDMWME GHULYDRYHACH W DAVDUYDDH 7 KHG-BWEMVARXQAV TP RWY HSXMQ) WHH | HRRYHLQMHANDM
RYHMHRWICDOMP R WH &RQMHWERI1 RM

QMWW SHOHRQWH ~ &ROMHWEGIL RMREDG DG |ROWH\ HOUHQEHS' HAHP BHU DG UASHRARYHD

7KHGBMEVFRXQAIGG YDOHR \WH( P EHEG-G3XVY HDMMHIQWH  &RQHINEGI1 RMREDG DAMKDQFH 7KHEDDFHR \WHGEVWAVFRQZDY DG~ DVR
CHHPEU DG HAHPEU UASHRAIYHD ' XUCQY WH\ FOUHGG' HAHP BHU 0% [P RW DARQR GEVAVFRQNPRQMG\R 06
UASHRALYHD

&RQYHIEGI1 RM/3 D CERIMXHGLQ

Vo) WH&RP SDQ IMKHG & RHWEBIZURP IMRY 1 RMARDIY R YOURXVIQYHARY RUKRTEHY LFOAQ) R &ROMHMEBI3URP IMRY 1 RMAR
HDAGSDMY FRIBANHD WHE  SROMHUMEBILRMW WRIKRWLDD — 7KH  &RMHWEGIL RWERMHIQMINDN  SHUDQDP Z DVXQHXUG Z W DVKHXGG
P DMIW QMR 0 D

7KH  &ROHWEGI1 RMV/DHDARP DVDD FRMHWEGILQR\KIVR \WHERP SIQ V( TXW) LDAQ) 6KOWY \KDTP HIQWH\KDW/R D) FOWRMUVR SUHHIBG RN
R WHERP SO0 IMKHGLOFRQIHRAIRQZ W DQ( TXW) LDAQ)  XSROWHFBRMQ) R DQ( TXW) LODAQ \ IHEQ) JRRWSIRHG/R 1OH FRWVR EHRIHDQ
WIQERNRQUHIAGH SHOMVDGFRIV 7KH  &ROHINEGI1 RM/DOR DUHFRQMMEGILQR FRP P ROVKDUVR WHERP SIQ) DARHKREHY HBRIROXSRY L D&KDQIHLQ

SRMRY KHIE D) SHYRQRUIURYS B-FRP /DEHHIADDRZ GUR PRMWID R WHERP SIQ VRAMEZAQ) YRICY VHHXUMEVLQFRIGHRANRQZ \W DP HIHURJ
WRUDQ] DIRQ RU LU DARHWP HR P DXUMWY

&RP P ROVIFFN LWKHG ROFRQYHMRO\KDTEH\KDUA/ R WHERP S0 T RN WDAKDYH\KEWBUIDED WHVEP HUL KWDQG SUH HIHIFHY DARHVKDUY IWKHGLOVKRK ( TXW
jpiess;ie)

&ROHMRQ3URH/

7KHARYHMRQSUFHIMHADN R WHSUFHR WHSUH HIHG WRAN DAXHGLOWHD RUP HMRGHS( TAW) LODAQ) 7KH &RQYMHME®B!1 RiYDOR FRQEIQDFIXVHWDN
CFFHBLDAVKHLUP DXUMY XSRODFKDQIHIQFRQARCR \WH&RP SO0 DVGH LGHGCERYH
( PEHEIHG3XVY HDMU

7KH&RP SIQ KDVGHMP LGHS\KDARH\MIP VUHDMGVR\KH( TXW ) LDCAQ) FROYHMRY & KDQIHLQ&RQMRO QG P DMUMY FRQYHMRQ! HDMBY FRIDAMYHD WH? ( P EHEEHE3XW
) DMWY LGFOGGZIMOWH — &ROHWEGIL RM/Z HHQRAWFBO® DOGFRHD HIDAGVRWH & ROYHWEB! 1 RMKRINQWIKP HOADGGP HAAKHGH LQWROR DGHIYDIYH
7KHHRUH WH( P BHE3HG3XW HDMUY/Z HHELXGDAGIURP WH &RQYHINEGI1 RIM/DQGP HDXUHGDAVOUYDOH 7 KHGHIYDAYHACE@OY KDYEHQEHXHO® P ON-G\R

P DUNHACRK BRI SHIRGZ W KD HYLQ! UYDOHUHFRIQ] HELOWHWEMP HOAR RSHDIRY/

)



7KH( P EHIEHGE3XVY HDMUAZ HIHLQUWIRD UHFRLGHG DV'D GHENAVFRXQADQG DUHIMG GHLYDAYH COELAMY DVDIUYDOHLQWHIP RXQAR DAMBMOGRHR WH
SROMWEBIL RMW \VFH1RM 7 KHG-EVWEMVRQAY TP RMY HEXMQ) WHH | HAYHIQMIWWDMRYHMHRIWICDOMP R WH  &RQHWEGIL R

0 DXUW' DM

7KHP DMUW CDMROWH  &RQYHWEGI1 RMVIVNHHMHMRPAUNFHR L \WHFBMQ) R D4 XOW LHG( TYW) LDGAQ) RU 1L WHEDMXSROZ KUK WHE&RQHWEBI1 RM/
DUHRKHZ VHARQYHWWGLQR HNXW VHRXUMEY RU UL 0 D

, QMM SHOHROWH  &RQYHWWEDI1 RMARDBG DG IROWH\ HUHGG' HR-P BHU DG UAS-RYHD

CHEVAVRQNROWH  &ROMHMEGIL RMARDBG DG D/R ' HHPEH DG UWASHRIMHD ' XUQ) \WH\ HOUHIGHS' HRHP EHU DG
[P RMY DIRQR G-EVAVRXQVIP RXQMGWR DG UAS-RYHD

: DUDQWV

,QFRIHANRDZ IWHIKR WH  &RO/HWNEGI1 RM/ \RH&RP S IMXHGHIFK KROGHUZ DUDOV \WH © DUDQN \ROFTXUUHDEAWREDOKDBVR FRP P RQWEANR \KH
GRPSX) (OKKREHR D &ROYHWEGI1 RMUFHYHGDZ DUDQMR SXUFKDHWDAP BHUR \KOW/R FRP P ROWRAN DVGHMP LGHGE. P XEISOLQ) \WHQ® BHUR ( TXW
) LCDQRLQ) 6KOVZ KIEK DUHIMXCEBIXSRQFRQMMROR WHKREHNV&RYHWEB!1 RME\ DABQH HIAVH SUFHHNXCORKH FRQYHMRQ SUFHSHMKDUHXHGLOWH
FROMMRQR WHERQYHWEBIL RM

7KH  : DWDQNZ HHIQWID WFREHEDYDG-EWAVFRXQADQS DUHDAG Z DUDQACELON DVDUYDXHIQWHIP RXQAR FH1IRM  DAMMOGHR WH
SRQMWEBIL RAV 6XBHIXHOAMRIMAOGH WH  : DUDQNVKDYHEHHDP DUNHG R P DMK BRI SHIRGZ W FKDQIHYLQ! DUYDOHUHFRIQ] HELOWHWEMP HR
RSHIDARY/ 7 KHG-EWAVARXQAA/CP RWY HGXMQD \KHH [ HFAYHIQMBNDMRHAHRIWITOMP R \WH  &RQHMEGIL RAV

&RQHIEDI1 RiM/3 D DEBIMKHGLO

* XU \WH\ FOUHQGG' HRHP BHU WHERP SI) MKHGERYHWEBI3URP MRY 1 RAMV\RBDICY VR YOURXVLQYHARY RUKRTHY LGFOQQ) R
SROMMEBI3URP MRY 1 RMAR UHDMGSOUY FRIAIVHD WH2  &RQHMEBIL RAV  Z KIFK LFOXGHGD SRMWEGI3URP MRY 1 RMVR VMBI DGO \KH
GRPSI) V&(2 HIRM 7KH  &RQMWEGI1 RWEDUIQAMMDN SHUDP DHXQHXUG DIGKDYHVAKHEXGEP DM COM/DQILQ) 1URP ) HEXOW
WURKIK - XQH

7KH  &ROHWEGI1 RMV/DHDARP DVDD FRMHWEGILQR\KIVR \WHERP SIQ V( TXW) LD 6KOWY WKDEP HIQWH\KDWY/R D) FOWRMUVR SUHHIBGWRAN
R WH&RP S0 IMAHGLOFRQHANR)Z W DQ( TXW) LCOAQ)  XSROWHFRIQ) R DQ( TXAW) LCDEAQ) \ IHEQ) JIRWSIRHHBYR IQH FHVR EHRHDQ
WIQERMRQUHIAGH SHOFVDGFRIV 7KH  &RQAHINEGI1 RM/DOR DHFRQMMWEGILQR FRP P ROVKDUR \WHERP SIQ) DARHKREHY HBRIROXSRY L D&KDQIHLQ
SRMRY KHIE D) SHYRQRUIURYS BHFRP VDEHHIADDRZ GUR PRMWID R WHERP SIQ VRAMEZAQ) YRICY VHHXUMEVLQFRIGHANRQZ \W DP HIHURU

URUDQ] DIRQ RU L DAMHWP HR P DU

&RP P RQWRAN IMAHG RQFRQYHMRQWKDREH\KDA/R \WH&RP SO0 TV ARAN WDADYH\XEWEQADED \WHVEP HUL KW DQG SUH HIHIAHY DARHVKDUY IMAKHG LOVKAK ( TXUWV
jpiesszie)

&RQHMRQ3URY

7KHARYHMRQSUFHZ DAHADNV R WHSUFHR \WHARP P ROWRAN IWXHGLOWHD RUP HMRGHS( TXAW) LODGAQ) 7KH &ROMHME®B!1 Rk DOR FRQEQDFIXVHWDN
CFFHBLDAVAKHLUP DXUMY XSRQDAKDQIHIQARQARCR \WH&RP SO0 DVGH LGHGCERYH

( PEHEIHG3XVY HDMUY
7KH&RP SIQ KDVGHMP LGHS\WDARH\RP VUHDMGVR\KH( TXW) LODGAQ) ARQMMRQ & KDQIHLQ&RQWNRO DQG P DMUMY FRQYHMRQ! HDMBY FRIPAIHD WHS ( P EHRGHG3XW
) DMWY IFOGGZIMOWH — &ROYHWEGI1 RW/Z HHQRWFBD® DGFRHD HIAGVRWH & ROYHWEB! 1 RMKRINQXKP HOADQG P HAAKHGH LQWROR DGHIYDYH

7KHHRUH \KH( P BHEEHG3XVY HOMUHA/ Z HHBIXUWDMS | URP \KH &RQHINE®I1 RV DG P HDAXUHS DAVDUYDOH 7 KHGHLYDRYHADEOW KDYEHQVVEVHIXH® P DNHG R
P DINHARK BRI SHIRGZ 1M ABQI HYLQ 1 UYDOH UHRI QY HGLQWHWEBMP HONR RSHIDARQY

)



7KH( P EHIEHGE3XVY HDMUAZ HIHLQUWIRD UHFRLGHG DV'D GHENAVFRXQADQG DUHIMG GHLYDAYH COELAMY DVDIUYDOHLQWHIP RXQAR DAMBMOGRHR WH
SROMWEBIL RMW VFH1RM 7 KHG-EVWEMVRXQAY TP RMY HEXMQ) WHH | HAYHIQMIWDMRYHMHRIWICDOMP R WH  &RQHWEGIL R

0 DXUW' DM

7 KHP DXYUMY @MRQWH &RYHWE®!1 R LV WHHIIHMWRRXUHFHR L \WWHFBMQ) R D4 XON LIHG( TAW) LKDAAQ) RU L \WWHEMXSRQZ KIFK WHE& RQYHWEBR 1 RV

DUHRKHZ NHFRQHMGLQR HIXUW VHRXUMA/ RU LLL P DX COM/IDQILQ) 1URP ) HELXDY KURIK -XH

QMM SHOHRQWH ~ &RQYHMEGI1 RM\REDBG 06 IRMH\ HIUHGG' HHP B DG UASHYHD
' XUQ) WH\ HUHEG' HHP BHU 06  [PRWDIRQR GEMAVRXQNIP RQM\R 0BG  WASRAHD

: DUDQV

,QFRIHANRDZ IWHIKR WH  &RQ/HWNEGI1 RM/ \RH&RP ST IMXHGHIFK KRTGHUZ DUDONV \WH © DUDQN \ROFTXUUHDEAWREDOKDBR FRP P RQWRENR \KH
GRPSX) (OKKRGHR D &ROYHWEGI1 RMUFHYHEDZ DUDQMR SXUFKDHWDAP BHUR \KOW/R FRP P ROWRAN DVGHMP [GHGE. P XAMSOLQ) \WHQ® BHUR ( TXW
) LCDQALQ) 6KDUAVZ KIEK DUHIMAXCEBIXSRQFRQMMRQR WHKREHNV & RHWEBI1 RME\ DABQH HIAVH SUFHHNXCORWKH FRQYHMRQ SUFHSHAMKDUHXHGLOWH
FROMMRQR WHERQYHWEBIL RM

7KH  : DUWDQNZ HHIQWI WFRGHEDYDG-EWAVFRXQADQG DUHDAG Z DUBQACELON DVDUYDXHIQWHIP RXQMAR VFHIRM  DAMMOGFHR WH
SRQMWEBIL RAV 6XEHIXHOAMRIMAOGH WH  : DUDQVKDYHEHHQP DUNHG R P DMK WERWY SHIRGZ W FKDQIHYLQI UYDOHUHFRIQ] HELOWHWEM HIR
RSHIDARY 7 KHG-EWAVFRXQAA/CP RWY HGXMQJ \KHH [ HFAYHIQMBUNDMRYHARHRIWITOMP R \WH  &RQHWEGIL RAV

&RYHMRQR &ROHINEBIL RMVE SRQ( TXIW) LCDCAQ)

&ROMMEDI1 RV

, QFRQIHAIRQZ W WH\DBIR FRP P RQWRAN LQI MDD DO( TXW) LDAQ) R JIRWSURFHVIQH FHWR P LR \WH&RP SIQ ARYHWGDD R W
RAMBOAQ) SUGASDIDQG DOFRKHG DOGXQEAGIQMIWAR DSSR LP DM HDAMG\RWHERP SDQ IV~ &ROMWEGIL RM &ROMWEDIL RM/ DG
&RQMHMEBI1 RW/IQR \KDWWR \WH&RP S0 VARP P RQWRAN RQ6HBINWP EHU DADFRQMMRQSUFHR SHAKDH

7KH&RP SIQ CFARXQIMG | RAWHFRQYHWMROR \WH&RQMHWE®{1 RM/DVDQH MIXMKP HOV7 KHE&RP SO WFRG-GOQOSSIR IPDM P LARQEWRQH WIXMKP HIAXSRQ
FROHMRQ \ HIUHGS' HHP EHU 7 KHARWRQH WYXMWKP HUR \WH&RQYHWEGI1 RM/LGFOGGDZ WM R R \WHXIP RMY HS G-EVAVARXQAR CBSUR LP DAMD

P LEIRQ

$VR' HHPBEU WHHZ HHQR & RQYHWEG! 1 RV RANMBEAQ)

: DUDQV

2 Q6HBWP BHJ LOFRQHANRQZ W FRQHMRQR \KH DG &ROMHMEGIL RW \WHWP VR WHZ DUDQNIWKHGZ WWWWH DG &RQMHMEBGIGRMY

EHFAP HI | HG\XFK WDARHZ DUDQWVDUHH HIAME®II RUDI L HSQ® BHUR WKDBWR FRP P RQWRAN DADI L] H3H HIRVHSUFHSHAKDHEDHG RQWHIP RXQAR KDL/ IMKCE®!
XSRQFRQHMRQR WHE&RQHINEGI1 R/ DQG0QH HIAVHSUFHHNXCORWWHFRQMMRQ SUFH SHAMDHXVHE LOWHFRQMWMRQR \WH& RQHMEGIL R/ 7 KHZ DUV OUH

H HAME®! RU \KDW/R FRP P RQWRAN Z [\ DQH HFVHSUFHR DQGH SIWHDAWDURXY GDAM/KURKI KRWLVDD
$VR' HHPEU R \WHHZ DUDQVKDYHEHHQH HIVHG
6,03/ ( $*5((0(17)25)8785( (48,7<
(Q2RAREH)  WH&RP SDQ IWKHGDMP SBIDIUHP HIWVRUIXMUHHIXAW 26$) (| $ JUHP HQV IRU 7KH6S$) ($ JUHP HQABHTNXLA/DARP DI FRQMMRQWR SUHHIHG

RAN LOWHHYHQAR DOHDAW ILGDGAQY) |, | \WHERP S0 H SHIHIHYD@NXGW HYHADYCHIGHS WHKRGHUP D RIWRUHWHUFRQYHMRQRUWSD P HQMQFDK Z WK
WD P HVWEDHG XSRQD YOODMRQ DAKHWP HR \KFK HYHAB SRODAWROMRQHYHIMDYGHLQHG \KHE$ ) ( $ JUHP AN/ WED P HOAQFDK 7KH

)



FROMMRQSUAHZ [@EHVAADY R \KHSUFHR \WHSUH HIHG RN DAKHGLOWHD R HMRGHSHIXW ILQOGAQ) 7KHES ) ( $ JUHP HYNKDIDMP LCDMXSRQHWHARH
IMKOGFHR \VKDU/RUUW-ED, P HOAQFDK DVSHARHDI WP HQWAMIP V * - XHVR \WH FRQMY HIALHY DAVRADMG Z 1\ \WH SRMACARQYHYMRQ DQG FROMMRQ SUFHDYZ HODAKH
YDODIRQXSRQDI XUMUHONXAW HYHAKRXE RHRARXU QR GVFRXQADARADAG Z VW KHHI HDXUA/ KDY EHHQ UHFR.GHG LOWH DFFRP SDQ LQ) FRQRICDAG | LCDGRLOOWBM HON

, QFRIGHANRDZ W WH\OBIR FRP P ROWRANLO DQ( TAW) LOGAQ) WH6S$) ( LQWHIP RXQW Z DVFROMWWGLOR \KOW/R \WH&RP S0 VFRP P RO
RN RQ6HSWP BHU 7KHSUFHR \KHARP P RQ\KDU/IMXHG LOWHHIDAW | LQDGAQ) Z DY 7KHFRQMHWMRQSUFHZ DVHIXIOR R SHMOHRU  SHU
\KOH

)$,59$/8(2)),1$1&,$/ /,%%/,7,(6

) LADCADOICH QUMWY FROUMMY R HP BHEGHGGHULYDRYHCCH QWA DQG Z DUDQNITH QNP HDAXUHE DAVDIUYDDHRQDUHRXUIQ) EDUYVDHXP P D] HSEHBZ 7 KHIDUYDOH/R \KH
HP BHEGHGGHIYDRYHACHOWNA DG Z DUBNITH QN UHRGHG DHDVIRBZ V

) DUYDOHDNHSWP EHJ
7REO / O / A / HHD

/ ICHOMNY
" HIYDAYHICHAOW Bl XUFDME SWRQBIGHSLO

FROYHME®ICRM/SD CE®H 2 2 2 2
: DUDQMTEL@N 2 2 2 2

) DUYDOHDW HH EHJ
7REO / WO / W / WD

/ \CHOMY
" HUYDAYHICELON Bl XUFDMG SIWRQEIGHGLO
FROYHWEBIGRM/SD, CEG! 2 2
: DUDQMTEMNV 2 2
7REDICEOMNY 2 2

7KHVIEGIEHBZ SIRMGY/D\KP PO R \WHFKOQHVIQI DUYDOHR \KHG-LYDAYH QDR QW DG Z DUDQAMTELMNYP HDKXUHGRQD XU EDLYXMQ) \LIQI LFDQAXREVHYCE®!
LCBXW / HYHD

<HU( Q@G HHPEHU

" HIYDIYHIDE QWY

YOOI EHLQQQ) R SHIRG

" HUYDAYHIDE QW RQFRQYHMWEBIGRAY SO, CEGH

/ RW * 0Q RQIDUYDOHR HP EHBGHGI HDMU

([ \MPXOMKP HUWR GHUYDRYHOCELQW LOFRQGHANRDZ W G-EWARQHIRD 2
YODOAH HGR SHIRG 2

. DUDQAMCELONY
YOOI EHLQQQ) R SHIRG 2
. DUDQMICEMN

/ RWRQIOUYDOHR Z DUDQMICEON

5 HROWA LFDNRQR! Z CLUDQATCELAN R HTXWY 2
YODIH HGR SHIRG 2

' HIYDIYH/ IDEOW

7KH( P EHZ3HG3XVY HDMU/Z HIHV-BOIDAMD P HDKUHE DAVOIUYDOH Z W FKDQIHYLQ! DUYDOHUHFRIQ) HELOPXUWHARSHIDARY/ 7 KHVAHCDUR EDJHGDEDOMYHMP DAVKHI DU
YDOHR \KH&RQMHMED! 1 R/ EDHE ROWH SURETELAW Z HIKWG SUVHWIOHR H SHRAMS | XAMUHLQMHWR HOAM 0/ FRMGHIQ) HIFK R \WHSRWEBIRXRRP H/DYDOEGIWR
WHKREHY LGFOGQ) YOURXY



\HMBP HQAVHTXW | LCDCAQ) DG AR SRUIDMWEQ/CANRQ DG GMROMRQVAHTURY ( WP DY | DUYDOHVR (P EHEEHGE3XVY HDMUAYUTXUHG\WHGHYHESP HOAR QI LFDQADQG
\XEMRLYHHXP DMAKDNAKDR) HG RYHAHGAUDIROR \WHLOWKP HOAZ LW UHIMG FKDQI HY/LOLQMCDODOGH \MGDOP DUNHNTRRLY 94-FDAHNH( P BHEHG3XVY HDXUA/DUH
QDI DQGVXEVHTXHO® FOWIHG DAVTIUYDOHY WHERP SDQ TVLGARP HUH GRNG\RH YRIMIM LOWHHHXNP DM DQG DAXP SNRQFKDQIHY

,P P HADMD SURMR\KHFRQMHYMRQR WHFRQHWEBICRM/ \WHGHIYDYHICELON Z D/P DNHG\R| LUYDOHUAXGMY LQDERWR IROMH\ HDUHGG' HRHP EHU
7KHURXUQ) / HHD | IUYDOHP HDXUHP HQVR WHHP EHEEHG GHUYDAYHACELQWV LFOGHE\WHI RIBZ LQ) I QU LFDQAXGREVHYCEBILGEXWDVR \MHFRQHMRQ 7KH
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P RONO B\ \WH, QM5 HYHXHGEHYLEH

| DORZ GHYKLS FKOQIHRAAXY DG L WHE&RP SDQ HILOV QHAMY CEBILGARP H \KH&RP SO0 WV CELOW R XVHIWSUHFKOQIHL 2/ VNRRIVAVS 6 | HEHDODQG\N CEBGILGFRP HZ RXTG
EH\XEVPAR \WHH P MIMRQY Z KUK FRXT@S SRMMIT UAKXONOLGRUDHG XMUH\E QCELAW FRP SDBHG\R\KHE CCELOW WHERP SDQ Z RXGBLGRXUL IWXVHR 12/
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Z @D HIXMHEHH IWDKRADMGZ LW KHHGH HIMG\Y, DAHNVDA HRHP BHU DG 7 KHYOODMQOWZ DFHIGRUDAGE, S IPDMY P LEIRQOG
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SURFHHB/I URP MADFHR  FROYHMEGICRMY Z DUDQWV DQGHP BHEGHG
FROMMRQ! FHDMUY/
" HHWGR I HIQ) FRW
3URFHHBYIURP 3D FKHAN3URMAURQ3WRIUP BOD
&RBANRYR \KEVFUSINRY/UFHYTEGI
3URFHHBVI P MADFHR FRP P ROVIRAN GHAR WEQLRIRQFRW
SURFHHBYIURP H HIAVHR WRAN RSURYY
3URAHHBY/IBRP H HAVHR Z DDV
30 P HOARQERSD CEG\VR R LFHJ
1 HVDK SIRMG-GE |L(DIAQ) DR
&DWK IGZ VILRP 11CDQAQ) DRAMMMEYIRIHIQRXUHR H FKDQIHLDWY
(NHWR IRHIQPUHRA H FKDQIHRQFDK
1 HMIHAAR IRHIQPXUMEA H FKOQIHRQFDK
1 HMCRBDH GRUDH LOFDK
&DK DAEHILQQQ) R SHIRG
&DKDMEGR SHIRG

6XSSBP HABOAVFRKUHR FDK I1GZ LRI DIRQ
WKOFHR FROHMEBIGRMI RUSD P HWRQGIQ\RR | LFH

6HHWHOFFRP SO0 L GRMAR\KH XQDXQWEG FROGHHGE FRORIEDAMS | LQOGADOWBAP HOV

7KUHO ROMV( Q3G
0 DUK




0 $,$ YIRMKQRR)\ ,QF DQGEXEMADUHY
1 RMVRS CDXAWS & ROGHIHG & RQORICDMS ) LODGADCE\VBAP HOWV

1$785( 2) %86,1(66$1' 680 0$5<2) 6,*1,),&$17$8&&2817,1* 32/ ,&,(6
" HAUSWROR %60MGQHN 2 LIDQ] DIRY DQG3UCASBVR &RQRIEDIRY

0$,$ YURMKERR)\ , G DIG6XEMANIH/ FRIDANHD 3WHERP SIQ~ LVDERSKOWP DFHAWDICFRP SO WDAGYHBSVRIFRRI\ GX) FOQEEMARLP SURYHOGGH \WIG\KH
QYH/R SHRSBIZ W0 $,$ URMKQR®\ @ 20 $,$° Z DVIGRSRDMIQWHWIMR ' HDY DIHRQS XIXW 7 KRHFRQRIEDAG | LQOGADOWIAP HONLGFOGH
WHIFFRXQNVR 0 $,$ DQGIWNKEMAQDUHY DVIRTBZ V

T 7+,2 TKHDSHMRY ,F 27+,2° LOFRSRDMSIQWHWEMR ' HIY DHRQ1 RYHP EHJ 2 Q% XIXW 0$,$ OG7+,2 FRP SPIMGDSIQR
WRJDQ] DARQLQZ KIFK 7+,2 PHJHGZ MW DQGIQRO $,$ 3URMIWHP HIHJO $.$ RZQG R \WHRAMBOAQ) \KDBVR 7+,2 FRP P RO Z KIFK
Z HHFDFHIBGLQFRQGHANRDZ W \KHP HIHU 7 KHUP DQQ) P LCRUMV WRANKREHUR 7+ ,2 UFHYHGRGHVKDHR 0 $,$ FRP P RQWRAN | RUHIFK WKDHR
7+,2 FRP P ROVIFAN RZ GHGSURMAVRWHP HJHU

t 'R 3KOWP RKWADYE&RSRDNR) ' * ' 7 [(FRBRIDMGIQWHWEIMR * HDY DHR $ SUO ,Q-X0 \WHEROGR GUHARLY DESURYHS \WHAWROMRQ
R'*' DGWRI® \WHHI \WUDOR CESURYHS DVGHADOAYIGHG MMOR  FDSMBOR WMRANKRTEHY 2 Q$ XIXW ' *' ZD/RIIHDD GWRYHGYIDDI LAY
R D&HWIFDMR ' IWROWRQZ W WWHWRMR ' HDY DH

t 0$,%' W' HHESPHYRRSRDIRY 30 $,$ ' '~ |GFRERDAMGIQWHWIMR 7H DVRQ6HBM BHJ DGZ DY RZQGE 0$,$ XQMD $.$ "
Z D/GIOD ARWROHGLQ-XO 7KHRSHDIRY/R 0 $,$ ' ' ZHH@P LGD

QX0 WHERP ) FUBEDKHGDZ KRD RZ GHE$ XBIDQVMEMGDY 0 $,$ YRMKGRBI\ $ XWDID3W/ \B \R FRIGAMTURXY SUH FIQFDODNG FIQAID
DAY | RARHGYHBSP R WHERP SIQ VSUIRGAWDEDM/

/ ITXIAW

$VO DK WHERP SI) KDGZ RINGQ) FCBAMICR CFRP XOAGGH LHVR FDKR DOGPABQNIEONVR 6LGFH
LCR-BWRQWHERP S0 KDVH SHIHIAHG GHABRWHY DG QHI DIYHFDK | BZ VI URP. RSHIDNRQYHIFK | MADD, HOU 7 KH&RP S KDVQR UYHXHAYDQGH SHAMR FRQIDXHR LGFXU
RSHIDAY GRXAYI RAWHI RUAHTEGH XM DQGP D GHYHUEHFARP HSUR MEEGB! 7 KH&RP SO LY G-SHIGHWRQLWDELOW R FRQIMXH\R UIMHHTXWY DQG RUG-EWLCDHQ) \R

FRMXHRSHDIR)Y XQMKHDACP HOWR SUR MEEGIRSHIDIRYY ' XU - DM OQG) HEUDY WHERP SI) \RG \KOW/R FRP P RQVWBFNDV  SHMDHIRU
JIRWSIRFHGB/R

7KH&RP SIQ Z LM XUHVI QULFDQVXQAQ) R SHIRP \WHGHHWOY FIQFDOMDY DQG\R P HAKHERP SO V&Y WP GHYHESP HOADQG FRP P HIADT] DARQJIRDY 7KH
&RP S EHIHYH/AKDAWFDK D/R 0 DK \KEVHNXHQNDK SURFHHBVI URP \KHH HIAVHR! Z DWIDQN QG SOQCHS FOSMIOUIMAYZ L@EHVK | LA HYAMR VKSSRIWRSH DR/
WURKIK \WHGH VW HYHP RQVI URP \KHEDMWH FRQRICDAG | LADGADOWIAP HONVOUHIMKHG LFOAQ) IXQAQ) R WH7+,2  BDOG LODUGSUHIP LY HILFCR R WHSKDH

7+,2 7KH&RP SIQ SOQVVR P HAAWFCBABOUATXULAP HQWSUIP DUI® \WURXIK IAOGRHVR HIDXAY VHRXUMIY 7 KH&RP SO FOQCRWP DNHDQ DAKUDGRHKDADEAMRIO
IWOCAQIVZ |OEHDYDOEG RQOFAHBEEGIWLP VRUDADD, | \WH&RP SO0 LV XQEEGIR IIVHWHQHHADY [XQAQ) P DI HP HAZ LOXQEHWINHFRWARANG) P HDKUW DVGRGHIQ
KHSDWMR UHEFHFRP SHODIRQ DG BBAHWHVARSHR RUGHD IWFOQFDOSIRIUP V 7 KLY FRXG QHI DAYHD [P STRAKHERP SDQ VEXMGHW DQG FRXS COR GOGWR \WH
WBAROR WHERP SIQ VRSHIDIRY/

,PSDAMR WH&29,"  3DQGEP LFRQRXU2 SHDIRYY
2 Q-0 WH: RE5+HION2 UDYDIRY 3: +2° DURXGAHGDIGEDKHIGN HP HIHR BHFDXAHR DG WEIQR FRIRIDYLXVRUILCDMY 1Q: XKD &KICD WH

3829, 2XEMN DOGWHUMRWHIQMCDIRICFRP P XQW DAKH YLDAWSUHIR/JGEDD BH RGIWSROM RWLO ,Q0 DK WH: +2 FOMIHGWH&29 '
2 XELHIN DVDSOQGP LF EDH3ROWHUSIGLGRUDHIOH SRKUHIGEDD



7KHIXTIP STAAR WHE29 ' 2 XVEUHIN FRQIMHV\R HYRYHDVR WHCEDMR \MLY USRS VD UAKOVZ HFDQERAANP DMVKHI X@P DI QUGH\WWDAKH SDQE-P IF Z L@KDYHRQ
RAUBMGHN || WH&29,' 2 XEINFRQMHY WP D KDYHDP DMIDCOGEYHYHH [ HAWRQRXUI LQDCADCFRQAWR) IIXAW DG XMHUAKVR RSHDIRQ/I RAKHIXMH : H
DUHCRRYHD P RQWRLGQ) WHLP SR \WHJGEDDEDNEHP LF RQRXUI LCDCADCFRQEMNRD ANXAW RSHDNRY/ LOGMY  DOGZ RINRFH * LYHQWHEL® HYROMRQR WHE2 9 ,'

2 X\EUHON DQG\KHJ GEDOUASRQMAR FXUE IWASUHIG Z HOUHCRAZEGIVR HIP DMWHHIHAVR \WH&29,' 2 XEUHNRQRXUUAKXAVR RSHIDIRY/ | LCDCADCFROEMR) RU
QMXGEW | RWHIXUH 2 HR RULQUICFIGFDOXMAH/MEN.Q) SOFHLQ$ XWBID Z KIFK KDVIP SRHGRHR WHWIRMINE2 9, UHDAWGP HDXUY LFOQAQ) BN GRZ QY
© KLBIZ HKDHQRABXUWHQ® H SHIHFHGOD SRMMIOGHD VRULGRHDHEFRIVDY/DUAKIR \WHHP FHDXUBY Z HP D GR\R LOWHIXMUH

YDUVR 3UHHBMRY

7 KHOFFRP S0 LQ) XQDXAWGLOMIP FROGHHG FRQORICDAG | LODCADONIMP HWKDYHEHH) SUHSDUHGLQDFFREIGRHZ W JHCHIDED CRRHEWE CFFRXQIY) SUCH SBVIQWH

8 QUWGE\BIM/R $PHIFD 3* $$3° D/GHMP LGHGE ) LODGADCS FARXQI) 6\BIELG/YFDG 3)$6%  $ FFRXQID 6\BIEG/&RAIFDIRY #$6&° |RIQMIP LD
IQRP DIRQ $ FRAQIO \WH RRUFOGHDTR \WHIQ RP DIRQDG| RRERM/UTXUGE * $$ 3 | RUFRP SOWMI LQDGACOWIAP HOV , QWHRSIQROR P OIHP HQMAH
XIDXQAWGLOMIP FRIGHHG FRORIEDAG LDRDOXBAP HINUH GRADIDENE HON Z KIFK LFOGHRID GRUP DOUHRXUIQ) DOWWA HOVGHFHADY [ RUKHI DUMBIM HOAR \WH
EDDRHVDQGUAKOVR RSHIDIRQY| RAKHSHIRG/SUAHOMS 7KH P D QRAFOGHDOR \WHLG R DIRQDQG RFRGRM/UITXUGE * $$ 3 | RUFRP SBIMI LCOGADONBM HOV
7 KHH RUH \MHHI LODGRADDXBRP HIVVKRXTB EH U DG LOFRIMQRNRDZ WK \KHE&RP SO0 v DXQWS | LCDCRDOXBAP HONVDOGGRMWHIR | RAWH\ HIUHGS' HRHP BHU
7KHUAKOWVR RSHIDIRYVIRUDY LOMIP SHIRG/DHQRACHHADIO LOAFDIYHR WHUAKOVWDAP D EHH SHAMS! ROHHQMHI VD0, HIURUDQ. REHUQMIP SHIRG

7KHXDAWSLOMIP FROGHHG FRQRIEDAG LOGADDMIMP HONLGFOGHWHIFFRXQVR \WH&RP S VZ KR RZ HE\MEMGDUHY $ @ADQORANRQY DG CFFRXQVERE HHD
DOGLP RQY) IWAKEMADUHYKDHEHHQHIP LCDAG $ @DENWR HOVOQEAVFERKUA/QHHADY | RUDI DUSHHBIROR \WHHXDXAWGLQMIP FROGHHEFRORIEDMS | LQOGADD
DM HOVKDYHEHHDLGFOGHG

8\HR (W D

7 KHSU-SDUDARQR WH&RP SDQ VXQDXQWGLOMIP FROGHOHS ! LDCADOWEM HWIQFRQRP W Z W * $$ 3 UTXLUAVP DDIHP HYWR P DNHHAWP DMYDQGDAKP SURQAKDY
DO HAVWRH CP RXQIVUBRMG LOWH I LCDQADOWBMP HOWDQGCFARP SO LQ) QR 7 KHP RWYLI QU LFEDQAAANP DMVIQWHERP SQ V1 LADGADONBAP HOVUHDMVR\KH YDODMRQR
FRP P ROWIEFN AN ROWNRQY Z DUDON \KHHP BHEEHG | DM/ LQ PR MEGI GRM/ DG WH YOODMRQDIEZ DFHR GHHUHG\T] DAHVUAKXANY |URP GHARSHIDIY QKA 7 KHH
HAXIP DM/ DQG DWKP SINRQYDHEDHE ROPXUHINVIFN KIRUFDCH SHIHIFHDOG YOURXY RKHUI CRRY EHIHYHGR EHUDRIEGIXQEHAH AU WU/ \WHUAKXWVR Z KIFK
IRUP \WWHEDWYI RUP DNGQ) MGIP HOVCERAVWHFOU Q) YDOH/R DXHNVDQGACELOMY DG WHUHFREAQ) R H SHOAAMDADHQRABDEO0 CESOWHONURP REHARXUAHY $ FMD
UAXOVP D QLI HJP DALIDED DQGDGYHYHD 1URP \MHVHHWP DAV 7R WHH \MAKHHDUHP DAUDCG | HIHIFHYEHE HHOWH P DAV DQG CRMOIOUAXOV WHERP SO0 V1 XM
UAXOVR RSHDMRQ/Z LOEHD HAMG

&HIMOQS5 M\VDQG8 QRHIBLQNY/

7KH&RP SO0 VIRV DUHVKEMPAR LI QU LFDQAINNY DG XAV QA LGFOGQ) \WHUMIR | OUHVR VHRXUH DEAWRIO XQAQ) R SURSH® H HIAMWHERP SDQ WVEXMQHW
SO 7KHERP SI) VAKEMPAR UMW WKDATUHFRP P ROVR FRP SOQHVIQ\WHSKOUP CRHANDOGMY  LFOGQ) BEXWRMP MG\R GYHESP HYE \WHERP ST RUW

FRP SHVRLYR Q7 WRKQREI LFDOQCRYDIRYY G-BHIGHIFHRONA SHYRQQHD UHIDGFHRQWLLG SOV P 0K CRXUAY SURARNROR SURSUHIEL WAKGRI\ DG FRP SUDGFHZ WK
BIXDRY BIXUP HOV

) RHIQ&XUHXRA 7 WDQVIMR)
7 KHILQDGADOWEINP HQVR \WHE&RP SDQ VI RHIQWEMGDY  Z KHIHWHEFORXUWHER LV WWHIXQRNRDOPAUHR  DHWBQUMDMMG XMQ) H FKOQJHUDMVIQHTHAWD/R \WH

DCESTACEG EDDAH KHANDWY | RUDAMHV DG ACHOWAY DG DYHIIHH KB HUDMY GAUQ) WH SHIRG I RUBAXAVR RSHDIRYY 7 KHUAXAY | RIHIQPXUWHR  WDRQWMWNRQ
DAV HQMV LCROGG LOQWKDUHKRTGHIATHMIXW DY CFRXP XD REHUFRP SAHKHMLYHBW



211 YDOQAHBKHE LN DQG&ROAHMDIRQVR &UHAVE N

7KH&RP SIQ KDVQRMLIQULFDOAR | EDICRHVKHANIMY \XFK DVI RILIQH FKOQIHFRQMFN RSWRQFRQUAV RURKHUI RIIQKHEILQ) DUDQIHP HQW &DWK CFFRXQIVOUA

P DQEICHS DAV CDCAOOQMBMNRONNDBRMMDD \KEMAMKHERP SDQ W FRFHMDARY/R FBHEWAN $ VO DFK DG HHPEU \XEWDQUDI DOR WH
&RP S VDK Z DVG-BRIME LQ DFFRXQVDARCHI LDCADOQIMAIRY 7 KH&RP SI). P OQELQVIWFDK G-BRIW Z KIFK DAMP /P D H FHHG\KHI HEHID LOXBGAP LW Z \K D
UBXBED! | LDCADO QAR DG CFFRAQIO WH&RP SO0 EHIHYH/AKAK | XQB/DUH\KEVRAR P LQP DORHAWIM

&DK DQG&DK ( TXYDBON

7KH&RP SIQ FROUGHYDTKLIK® TIXGLOMIR HONSXUKDHEZ LW P DXUMVR WUHHP RQKVRUGWAR EHFDK HIXLYDBQN $ VR 0 DK DG HHPEHU
FDK LQFOGHFDK LQDG-SRIRY EDON CFFRXQMKH&RP ST KDVQRFDK HIXLYDBQVDYR 0 DK DG HHPEHU

) DUODXXHO HOXUHP HON

$6& ) DW9DOHO HOVKUHP HQV SIRYLGHY IXAXFHRQWHGYHBRSP HQWDQGAVFRKUHR 1 UYDOHP HDKUHP HQWV 8 QAHMALY CFFRXQINY IXAXRH | DUYDOHLY GH LCHEDY
DRH WEUFH UWHBURHUNY \WH OP RXQAKDAZ. RX@ EHUHH YHG\R VHTDQ DAHNRUSDG\R WU HIDACH QW LQDQREH® WDQULRNRQ EHE HHQ P DINAASDMWA SOV DAKH

P HDXUHP HOAEDM $ VKK | RUYDOHLY DP DINANEDHG P HDXUHP HQAKDWKRX@S EHGHAMUP LOHE EDHG RQ DAAXP SINRQVAKDAP DINANEDMA SOV Z RX@ XVHIQSURQ) DRDAVHARU
DAY 7R LRHDHWHRRP SDITHOWV R 1 DUYDOHP XU/ \WHI RTRZ 1Q) KIHDUAK - SURIMY HY\KH LOBXWMR YDOOWNRQ P HNRERB)ILH/ XVHGWR P HDUXUH I IUYDOH

t  /HHD  9DODIRYEDHEROTXRMS SUFHYI RUGHINDIDAHNDQG ACE MM IQDRAYHP DNV

$  /HHD  9DODIRYEDHSRORE.YIEGILEXWRKHAKDD TXRMG SUFHVIGFOGHEIQ/ HHD  \KFK DY TXRMG SUFHYI RMP LMUDKHNV DG CCELOWN QTR
P DNV TXRIMG SUFHVI RUGHQIFDORMP LOUDXHN DQG ACELOMVLQP DNAVKDADHRAZARYH RURKHULCEXW\KDADUH REVA.YDEGIRUFDQ EHFRURER DAMG B\
REVHYLE®IP DI

t  /HHD 9DODIRYEDHEROXFEHYIEGILEHWUH ORI RXURZ QDIKP SIRQY FROMMZ WK UDRIED DYDIDEGIDAXP SIRQY/P DGHE. RMHUP DNV
SDUFLSDQWV 7 KHVH YDODNRQ/UHTXLUHMLI QU LFDQAMGI P HQVY

) QUYDOHP HOKUHP HVGVAXWHG KHIHQDUHEDHG XSRQFHVEIQP DNADAKP SINRQYDQG SHWHIAG RIP DNRQDYDOEGIVK P DI HP HONVR DG GUQ) \WHSHIRGHIGS

0 DK DOGDVR DOGGAUQ WHSHIRGHIGG' HHP EHU 7 KHFOUW LQJ P RXQAR CFFRXQIVSD! CEGICSSUR LP DAVGI LUYDOHD/ARH DHVKRYWMP LOQDMUH
7KHIDUYDOHR Z DUDQVIMKHS | RAVHLYLFHYLY HARP DIMG EDHE ROWHYGDIN 6FKRBVP RGHOGUQ) WHSHIRG/HIGHS0 DK DG 7KHAOW L YOOHR QRMV
SO CEG! DG FRMHMEGIGRAWSD CEGIDSSUR LP DAMG\KHHAP DM DUYDOH/ GHWR WHUBFHNKKOGRHY 7 KHRAWP DMG| DIUYDOHR WHZ DUDQNMKHG Z LW \KH FRQYHWED
QRWDEGH BHGEEG! DMV WBUWHIMG/ HHD P HDKUP HOV

* HOHIDODQG$ GP LQ\ADRYH

* HIH.OCDQG OGP LQVADIYHH SHQAVSUP DLKD FRQUMR FRAVI RUFRLERIDMIXQRIRYY LFOGQ SD IRTDGUHDMGH SHOAY G-BUHADIRQDGG P RWY DARD UHWRINGHBIDD
H SHOHY LOKUIDFHFRW DGRMHIHHICDOG OGP LOWMDYHFRWWV

5 HHDUK DQG' HYHBSP HOW

7KH&RP SDQ VUK DIGGHYHBSP HW SHOMYFRQIWSUP DUO R FRWDIRADMG Z W \WH& RP S0 IV FOQFDOMDY \DDUHY SO URDW HY HP SR HHEHH W 006
BN EDHEFRP SHODIRQFKDL HYI RMMRHLQAVIGOV LORYHGLORIRQ) UAHDIK DG GHYHESP HQM | RW 5 DK DOG GHYHERSP HONRWVOUHH SHOHG DVIGRXUBG

$ GYDEFHSD P HQWI RUJ RRGY DG VALY LFHAKDAZ LAEHXVHG LI XMUHUADUAK DG GHYHBSP HWRRYMEY DUHH SHOHGZ KHOWHCRRW KDVEHHRSHIRP HERUZ KHOWHIRRGY
KDMHEHHQUHFHYHG

$VSOWR WHSUIRFHWR SUHBDUIQ) WHFRQRIEDAMS | LQOGADOWBAP HON \WH&RP S LVUTXUHG\R HANP DMIWCFRXHGH SHHY 7KLY SIRFHWVIQYRYHY UYL LQ) TXRBNR)Y
DOGFRQMPNV LGHQM LQ) VHYLFHARDAKDYHEHHD



SHURLP HERQWH&RP SO0 VEHKDD DG HAP DAY WHOYHIR VHYLFHSHIRLIP HG 06 \WHDARALDAMS FRUNCRXUIHG | RAKHVHYLEHZ KHQ\WWH&RP S KDVCR HAEHDIQYRIFHG
RURKHZ MHQRIVIHGR \WHOPMOCFRIAZ KHP DNVRUMY R \WHE&RP SO0 W AVHYEHSURNGHYLQYRIFHWHERP SDQ. P ROKD LQOUWHIYI RVHYIFHY/SHIRIP H3RUZ KHYFRQAMPMID
P LOMRGH/DHP HA7 KH&RP SOQ P DNAVHNP DMWVR IWIFRXHGH SHOH/DVR HIFK EDDCRHWKHAAEDMLQRXUFRQRICDMS | LDGADOWEM HQVEDHGRQ| CRAVDQG

AP WHFH/NRZ QWR\WH&RP S DAKDMP H 7 KH&RP SDQ SHIRAFDM FRQLWP VAKHIFRXUIR R LWHANP DYZ W WHVHYLFHSURYLGH Y DQG P DNHY/ DM HOWLL
GHHADY 7 KHWI QI LFDQAAKIP DAVIQWHERP SDQ TV DFRXHG WHDUK DG GHYHEBSP HQW] SHOMYDUHUHDMGWR H SHOFVIGRXUHGZ LW MSHRAR &S5 2 V &0 2 VOQGRM-U
YHIERWIQFRQGHRANRQZ W WAHDUAK DG GHYHBSP HOADQGP DX CRMUGY CRAYIMY

7KH&RP SIQ EDHVIWH SHOHUHDMG\RES 2 VOGE&O0 2 VROIWHANP DM/R \WHVHYLEHY/UHFHYHE DOGH | RWH SHIGHE SXUXOQMR TXRENRQ/ DG FRMFWZ LW \KAK
YHIERYAWDFRBANS MWDK DG GHYHERSP HAIGG P DX CRMUKY DRV RQWHERP SO VEHKDD 7 KHILGDADOMP VR \KHHDIUHHP HOVOUH\VVEMAAR GHIRIDIRD YO
IURP FRQMPR FROMPADQGP D URKOMOXQHYHDSD P HONGZ V 7 KHIHP D EHLQWBGRHVIQZ KIFK S P HQVP DEHVRWHE&RP SDQ TV YHIERYZ L@H FHGWHOYHR VHYLFHY
SURYIGHGOQG AKXV DSUHED P HYAR \IHCSSOFEG UMD DG GHYHERSP HWRUP DX CRMUQY H SHOH , QOFFXQY VHYLFHIHAY \WH&RP SO HAP DMAKHWP HSHIRG
RYHZ KLFK VHLYLFHYZ LOEHSHIRP HGDQG\WHGYHR HIRWWR EHH SHIGGLOHIK SHIRG |, | WHIRXDOMP LY R \RHSHIRP DFHR VHYLEHVROWHGYHOR HI RWDUHY | R
LWHAWP DM \KH&RP SO DEWVWV\KHFFOCCRUSIHEOGH SHOHOFFRBQIO $ GHRIK WHERP SO GRAVGRM SHANAWHXIP DAVAR EHP DMIDD Gl HBQNURP [P RXQV
CPXDDD LPAUG WHERP S0 W XQEHWNE0AQ) R \KHWEMYDQGWP LQJ R VHYLIFHYSHURIP H UHIMYHVR \WH CRACOWIM/ DOG WP L) R \HLYLFH/SHURP HGP D YO DQGFRX@
UAXOVQXVU-SRIN) TP RXQVWDAILH\RR KK RABR GZ 1QD) SOMFX@USHIRG 7 KHHKDYHEHHD(R P DMIDCRKOQI HYLQHANP DM/ RAKHSHIRGY SUMWHAG

5 HHOUK DQG' - HYHBRSP HQWGQRHQIYH
7KH&RP SO0 BFRIQ] HVRKHULGFRP HIURP $ XWABIDQUADUAK DQG GHYHBSP HONGRHQIYHY Z KHOWHHLY UDRTEG DAKUIFH\WDAKHLGRRP HZ LOEHUHFHYHS WHUHBYDQN
H SHIEVMUHKDYBHQLGRXUHS DOGWHFRQUGHDERQFDQEHUHITE®D P HOKUHS 7 KHUMHIUAK DQG GHYHBSP HOAMGRHQIYHLYRGHR WHNH HBP HQVR \KHS XD

* RYHIP HOW/AKSSRWRLE XWMEIDLQCRYDMROM WP DOGLVAKSSRIMGE. GINMDAYHOY. SUP DUO LOWHIRP R WHS XWBIDD, FRP H70 $ WHAP HOBFW  DVGRQ) D/
HIJ LELOV FUMMIDOUHP A

0 DEDIHP HYMDYDAHMHGWHERP SO0 IV UWHIUK DG GHYHESP HOATRIYI\Y DG H SHIEWUAVR GHMP LGHZ KIFK DRIV DOGH SHIEWWUADUHONHD R EHHDILEGIXQEU
WHUAHDUAK DG GHYHBSP HQMGAHQIWHUHILP HGAAUEHGCERYH $ WAIFK SHURGHIG P DCDIHP HQABKMP DAMVKHUH XQEEGMY R IVANDYDOEGI\RWHERP SI) EDFGRQ

DYDAOEGILQ RIP DR DAKH\IP H DG WA/ LGFOGHELOS XWADIDQUAHDUAK DQG GHYHBSP HNGRHQYHY LOWHFRIG-HG FRORIEDAG\WEAP HOVR RSHIDIRY/
8 QEHMHSIRIUP DSHRHOEIHR HDJEGIWWDFK DQGGHYHESP HOW SHOMVIGRAUBGE, WHERP SIQ WURKIK IWAKEMGDY LQ$ XWBIDDUHUHAP EXYHG
" HIYDYH) LQDCADQ QWRKP HOV

7KH&RP SR GRHVQRAKVHGHIYDRYHLQXWKP HOMR KHEIHH SRXUWVRFDK IGZ - P DIWHAMRUIRIHIQPXUHA UMY 7 KH&RP SDQ HYDOOM/DOR IWI LCDADAQXKP HOV \R
GHMP LCHL XK LQXWKP HOVFRQBIQ! FDXUANAKDANXDD\  DvHP BHEGHGGHIYDRYHY

( P EHEG-GGHIYDAYH/P XWEHVFEDDAMD P HDAXUHGIURP \WHKRWWRQAERAL DIDAHUHNXALHP HOWI RUBLLXUFDARQDUHP HA7 KHDXHAP HIAR \WHFRQAMRQAKURXQAQ) WH
EUXFDIRQR HP EHEEHE GHUYDYHY G-SHIB/RQWHCDMUHR \WHKRWARQAMIPAY/AL XUFDMG HP EHEGHG GHYDAYHY DHUHFRIQ] HEDWVOIUYDOH Z 1\ AKOQIHYLQI DUYDDH
UHFRIQ]) HELOWHWERP HWR RSHIDNRQVHIK SHIRG

6\WAN UDVHG&RP SHODWRQ

7KH&RP S WHRB/AKDUH EDVHG FRP SHQDIRQ I RURSWRQV IUDQAMG W HP SR HHY QRO HP SR HHY DGR P HP EHYR \WHERDG R QUHRRY EDHS RQ\WHJI WDQAEDM I UYDDH
R Iz DB/ IWXHS DQGWHH SHOH LY BHRGHGRQD WAL KWICH EDLY RYHMH UHDAMM VHYIFHSHIRG ) RUHWUHY DHUWHRIQ] HSZ KHQWH  RFRXU
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" XUCQY WHWUHP RQMVHIGHG0 DK WHERP SO SOGIRMHUNHYEY IQFDK DOGIMK-GROMROARSXADH — \WKDBWVR FRP P RQWRANZ WD
\REO DUYDOHR ,QIGAWRQWHERP SO IMKHG  ROWRQV/Z L\ DVRED QUYDOHR IRU HHPEU  \HIYIRVGAUK) WHWWUHHP RQNVHIGHG0 DK
7KHUP DQQ I RAVHIYLEHY SURMG-GLOWHWWUHHP RQNVHIGHG0 DK Z LQEH\VHMBG LORSWROAKDMDYHRN HAEHHDIMKHG
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&RP S SXUXOQMRGH HIMGFRP SHODIRQDIBHP HQVH HXMSOAUQ) IMDD DG DVSOWR DGRQ TXO IHEGH HIBG ARP SHODIRQ ST 3XWXODAR\WHGH HIWHG
FRP SHODIRQ DI UHHP HQW \WHIHP SER HHAVGH HUHG DSRMRQR WHUDGMOEDHODY \R EHSOGXSRODA XDU HG) XQG5 OMQ) $ 4 XOW\ LQJ ) XQ55 OMQ) \KDOEHCH LGHDY
DOIQEZ R IXQWB/IQRWHERP S0 1URP D \RXUAH \KDAQDIJ W DMRYHMP H\REY EHIQQQ) |RP WHAMR \WHLGFRERIDIROR WHERP SIQ 2 RH\KH
&RP S FKIHYHYDA YOI LHG) XG5 OMQ) WHHP SBR H/ VDY Z L@EHIGRBDHGE XS \R\WHP DUNANDMVANRI LOWHGH HUHG FRP SHODIRQDI UHHP HON DQGDALP RXQV
SXUXCQAR\WHDIWHHP HONZ LAEHSOIG\R \WHHP SBR HY/
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H HP SWRQIURP \KHUH MADNRQUATXLIP HOVR \WHEHPXUMEYS PFADAHVRIMIQGHRIRD D XQGEHMHBHXUMAYS PAHDLYHVRWIQORMRQV/E, DQLKKHUICRAQYRQ) Q)
SXEIFRITHIQY \RWHH \WAIRH HP SWRQIURP \XAK U MDARQZ DVUHTXUHG 7 KHUASIHQIVR VFRXUMIS LQWWHWBQUERNRQY GHAUEHE CERYHU-BAHOAMGWDARH. Z HH
CFRUEMMGLQWRLY DG Z HUHOFTXLIQY WHVHRXUMEV RAKHURZ QTFFRXQIVRULQME HVBXESRMVRID DOGQRAZ W DYLEZ \R RUIRNOBILQFRQQHAR)Z LK 0 GMUEXIR)
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RKHZ VHI RVHWG , QDGAWRY Z HIUQM\RFHMIQR RUGAUHRRYDQGRKHUSHIRQ/Z KR SURYLGHGVHYLEH/AR XVZ DUIONMR SXUKDHXS R \KOWR RU
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