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RXUSDQY DG CEMN R RAEIQ RUSURKRAAQMBRMICEURSHIY WKW

WHVFRSHR  SURKWANRQZ HOUHCEGIVR HAEEDWK DQGP QMO RUQMBRMIOSURSH WY UWKWFRYHIQ) RXUGK) FOQAM/DGWKRR) DG

SRMNCFDIP VUADIMY VR RAULQMBRNICEURSHW

: HFDARQ\ RXWDARHI RUIRQ) QWP D CRAFRQEIQDTR WHIRZ DG GRAGQ WIAMP HWP DEHIQWVS QOOB HSRWRD) RP n <RXWKRXGSQRABD XSRQIRZ DG
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IQRPDIRY :  KIBIZ HEHIHYHWDMH@DZ HXHI URP \KLLG SO DIHUHIDE®! Z HKDYHCRAFEDDAD YHI LHG\KMHHGDD ) XUKH Z KLBIZ HEHDHYHRXULQM QDOUAHIIK L
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\KRZ VNDAWHGX) CAMI® SURYIGHYDRIQFDCEHH MAKHQWH) ' $ JUDQAMWIEMNRDCDSSURYDO RAWHGEX] |, | WHFRQLLP DRY \WMDOERVQRAKRZ \KDAWHGX) SIRVGHY
FIQEDCEHHIW) ' $ KD/UIXOMAY SURHUA/LQ SOFHWDNRXG GIGR UHP RVQ) WHGXJ 1B WHP DINHA7KH) - $VIFFHBUDAGOSSIRDOSDAZ D HYHOLL LQWNID
JUDQMS GRY/RAIXDIQMACQCFFHBLDAG UYL RUP DI CBSURYDCE, WH) ' $ 7KH7+,2  UXG SIRFFROP D GHHG\REHDP HG-G\RIGFUDHWHQ® BHUR SDMHOV
HIRDG XQEHJIRP RALFDARQR WHWEAMKFDCDDO MY RUAKOQ HLQWHWDOGHLI QDQG RUSUP DY HYGSRON

2 XUBHHFH ' UYHQ 7HBP HH7DUIHAQ) $ SSLRDAK

7HBP HWDHUOLIRQ/R BBHMYH' 1 $ QEBRIMHVETXHFH/AKDADHDARADMG Z W \SHADT H3 SURMOQYDARHHIG/R QQHIURKURP RARP HVIQFHTY 7+ ,2 VP HKDQWP R
CAMRQFRP SUMAVWERP HHBLIHIY DQGLQGANRQR DQVFDGRHULP P XQRIHQAW 7 KHHJ \ P HWEBP HDHUHFRIQ] H/7+, 2 VP HEERDMI RIP H3LOMW DG LGFRISR DAV QR
\KH\IUKAMUHR \WH FOGRHUPHTMAMBP HIY/ FU-DICY DI DXV WKRMUH Z KLFK EUHINY CEDWARHWEP HIH\SDASOMKAMUH $ VDUAKOWKHT +,2 P RA LHGWMBP HIF WKFAMUH

X IG5/ BFRIQIHED/ 1$ P DIH DOGWHFGRHUFHIVGH : HEHIHYH7+,2 WIMRP VAFRTS WP RYLQR KRVP RYUHIGHIQ) P UAGROLYHWRLP P XCRKHIS,
FKHANSRQACKIEMVRY DQGWLY SURFHIAINA/SOFHSURP S® ZIWMQ R KRXY : HDOR EHIHYHZ HFDQLP SURHWHLP P XQRAHIS, HILFDR DQGZ HFOQUAKRUHWH

[P P XQRKHIS, HILFCR LQSDNONZ KR KDYHSURIUAMHE RUGHYHESHE UMMBGRHVR SURULP P XCRKHIS,

7HBP HHP DQMDIFHLY DI XQEP HIBCERBILE SURFHW/I| RUFHISURT HIDMRQ DG WMOHFFHIQ FOGRHURHTY DGV UHBUAHOVRHR WHNH \WHDSHXWF \BLIHVI RUFDGRHU
WD HQA7HEBP HDAHLYDQHJ \ P HWDAYSUAHOAQDP DN R KXP DQFDGRHURHIY RYHU LOWHDIJUIDM  DFURW YOURXVAMP RAWSHY , QFRQADAMWCRARAW L
GAPAGLOBWWDD R QRUP DOFHIY 7+,2 KDVRID EHHOVKRZ Q\R EHCRNYHIQFOGFHUFHIWKDAHWMBP HDHSRIMYH 7( 57 DQGCRAMHD GYIAQ) &DR-UFHIVDA
FROABQ® \MBP HIDHSRUYHGHR DOXFRURBGAYIMROSURFHW Z KUBIDUHIMYHD \P CIQP EHUR QRUP DOFHIY DHWEP HDHSRAMYHRID WIOUHI® 7 KHH R
7+,2 CRMMW LVH SHRMGR BHKLIK® \SHALLF R FOGAHURHIY YHYIXVQRIP COPHTY & OFHUVGHALLE GWMUEDGFHR \WMBP HIF WKRMUH P HADAMGE! \MBP HDH LVONHD \R B0G
VR QUXSWRQLOWHFHTR O | RIZ HSE DYHY USIG DG \WMBP HIH GLIW LQG-BHIGHVHDIGDN 7+,2 Z D/REVHYHELQSUHIP LY LOYIWR DOGLQ YLYR WMGEHAR LQGFH
FOQFHU\GHAL LE\MBP HHGMXSIRY B\ XMQI \WHHJ \ P HWBP HIDHZ KLFK Gl HMHDM/7+,2 1 URP DORKHDYDDEG FOGFHAHISHYPXAU-® LOFRIQFDOAH : HOWHDOR
PXUH® GHYHESLQ) SRMMIOH WIHHDIRO\P DTIP RBEXGIWEP HHP RAI\ L) DIHOVZ MK\WHIRICR IGHM LQ) DEAMRDOSURSUHEY GXJ FOQACDM/ CRIRWP XG5S0
FOGFHWSHY

2 XUBHFRQG* HOH.DARQO RBFX®I& DQEACDM/

2XU7+,2 SRIUP GUYH/RXUGHHESP HYMLSHICHR VHARQG JHHDARQWMEP HHILIHAQ) DIHOV © HKDYHLQUDAMSDQHI® I HUAHDAK DQGAVARYHY SIRIUP 0P H3DV
LGHOM\ LY Q¥ FRP SRXQR/FDSCEGIR DRI WURXIK P LOIUP HFKDQMWP VR CRIYW DV7+,2  \KFK DAKRH\BLIHAY) DOGP RAI LQ) \WBP HIE WKRXUVR FOCRHURHIYWURIK
FOQRHURHTI QNIQIF \MBP HIDHCRAYYY 7 KHP DQREVIRRYHI RAKYSIRIUP MR AVFRYHIGH. FRP SRXQBYZ LW SRMMNDD LP SURYHG\SHAL LAY \RZ DU/ FOGRHURHTY UHIDAYH
R QRUP DCFHIY DQG Z W LGRU-DVHG DQIFDGAHUCRMY 7 KLYSURIUP P D DORDIBZ. XV WHIWHD RUSDMYBRWRIR 2 XURXUWHIN QG JHHDARQSISHICHR SRMQIDD
WBP HH\BLIHY) DI HQWLGFOGHAHYHYFRP SRXQB/AKDAMDHKAFHM XO XQGHI RHLQ MR CKIENRY WA LOI LYHFDGAHUP RGHY 7 KHEADWI URP \KRHWAHAKRZ HED
UJQUAD® GZH) LB FRFHMDIRY & | RUNRHARP SRXQB/FRP SIHG\R 7+,2  DVUH GRMELOWHI RTBZ LQJ 1LIXUH

& -0
&HD QW
&RP SRXQG,' 08& 11& +HB & + +(.

7+.2 \WMRG
&RP SRX®G
&RP SRX®G
&RP SRX®G

&RP SRXIG

,&  IVAWHKDOP O] LP DOCKIEMRY FRIFHOADIRY DQGIVW/DP HDKUHR WHSRMEP R DKEWBGFHIQIGKEG) D\GHAULF BRBILFDORJELRAKHP LFDO
IXQRMRQ \WFK DVFHOSURIHDIR) &HOMH/ 0 &  // & +H5 & +



DG+(. D1 RQ6P DORHY XQ &DAGRP D &RRHAID-+ HSDRFHD@UFDAGRP D 6P DOXHD XQJ &DAGRP D OJG, P P R H3+ XP 0D
. IGH AHOOH WSAYHD ' DIIXQDYDLOE®]

7KHILDXWEHBRZ BBHHMWRHHESROHRXAYHVIRP ZKIK, &  YDOHZ HHGHUIYHG I RMAARQGIHHDIRQFRP SRAQBY DG ; 1O+ (. AHY

RETESE

% dead colb vermus untioated
T dead colls versus untreated

B 57545 Can B (585 Cas

7KHIUDBK EHBZ. GHP ROMDM/MWHGRHUAERQHPXUYHYI RIRKUQ® BHUILYHQH WHIHDIRQFRP SRXQG GAMI@AMGDY 6 G GP HJ LQRYDUDQFOGRHUGHIYHG FHOMH
&R& ' 3 LOFRP SOIMRQZ W AVSDID FXUHOAKBIEGR FOHIQWMANG)  7KHFRUASRIEQ &  YOOH/DHWKRZ QQH WRWWHSEBW

CeC1/DDP
150+
o ES-dG-dimer
E 125 +  Cisplatin PCS {jhd) . S
8 100+ Compound | coCijODP |
§ IES-dG_-dlm:f | 0.08
'E 154 Cisplatin 1 3.54
& 50
§
a 5
|:|.
Conc. M
,QP G-y 0 $,$ QP LDOMRHOOGQ P RBAXQUHIMY FDQA@MM GAMI@MED/0 $,$ DGRHEIN XS QZ P RBAXQUHIMY FOQA@M 0 $,$

I RUI XUKHUDGYDGR-P HQNQR SUHRIGFDD / 3 \K{ LAWY DQGRMHUMMARY DQGP D DEYDFHRGHR WHHFDQEM/LQR KXP DQFIQFDDMOY XSRQFRP SBIRQR \KH
UG SUFOQFOCHYDDDMRYY 0 $,$ DORKDVI LBG DEURDG SURYIMRIDOSDMIATSSIFDARQ FRYHIQ) WHFRP SRUMRQR P DU RAWHQHZ. WEP HIH\BLIHIY) P RBEXGVIQ\KH
| RAW TXOUAUR

$ ARIKWHSIRIUP LVIQHI® WIIH/DQGZ HP D CRABHIEGIVR LG \XMIEGIFRP SRXQB/ Z HEHIHYHZ HZ L@EHIEGIVR FUDMDVHRQGIJHHDIRQR 7+,2 @\H
FRP SRXQBY/

285 3,3(/,1(
2 XUSISHIQHLQFOGH/AHYH DOSRMMDOELI MG LP P XCR RGFRB)\ FDQEGDWA/I RULHDSVHG DQG UH DR, FOGRHY



LEAD ID PRECLINICAL PHASE1 PHASE 2 PHASE 3 COLLABORATION & RIGHTS
THIO Telomere targeting agent -
! Bh 9 Worldwide rights a‘:tl“zjecn‘?lteil:mg
THIO-101 NSCLC THIO > Libtayo owned by MATA REGENERON
THIO-102 CRC, HCC, SCLC, ST THIO>CPT i, it

THIO-103 Confirmatory/Definitive Approvalti Woldwide riehts

owned by MATA

2" Generation Telomere targeting agents
MAIA-2021-20 Multiple

Developed in-house
fully-owned by MAIA

MAIA-2022-12 Multiple

3LSHICH SURGKAW DUH XQEHULQYHNA DARQ DG KDYH QRAB-HD SURYHVR EHVD HRUH | HRRYH 7 KHHLY R I XDIDQMADD . SURGAVZ LOIEH CESURYHGLOWHVRX) KD WULGEFDINRQRU
Z QP HAAHGHYHISP HMBCP LOMRHAHNVRIW CERYH

2 XUBWDWI\

2 XUIRDOMWR EHWHODG-UIQWHAMVRYHY | GYHESP HOADQGFRP P HIADD DAROR FOGRHWEP HH\VBLI I DIHWVOGG RKHUMP LOUVP DTP RBAXGV 2 XULQWIO RAXVIVR
HILAHQ® DGYDFHRXUBKDH  FIQFDOSIRIUP Z WK 7+, 2 LQVHNHUMDORRP EQIRQZ MW FHP LSIP [E. 8 GP DAMD RXUIRIY RXGEHR SRUNRQ7 +, 2 DvDSDMNIQNFIGFH)
LP P XQW SUP LQJ WD HOVRUDTILP P XCH CRAYDALY DI HOVXVHELOWHWHDR HOAR FOGFHU 7REDM 7+, 2. KDV GHYHUEHHQWMMNG LO RO FDOMDIY LQFRP ELCDINRQZ WK DQ)
FKHAN SRQAGKENRU 7KHNA. HBP HOVR RXAUMRDAD\ DUH\R

t $ GYOGFHRXUH MY FIQFDCSIRIUP V LGFOGQ) VHHNGQ) CFFHBUDMGCSSIRDORU7 +, 2 1Q1 6&/ & D/DWP RUP DN BHGHQ) DUGVP XQUIHRAO LP P XCH
VAP SUP 1) DIHQADEP LQWMHGLODGEYDFHR WHLP P XQH CRRYDI) DI HQAAHP LSTP CE | RAWHDIW HOWR COYDRHG1 68/ & DQGXAP DMY DVDFDGRHJ

WHDR HOVRXQEDMRQLQP XEMSGILQAFDNRY DG HRIWSKLHY ( YHOLU JUDQMS CFFHBLDAG CSSURYDOWIMY GRHY QRAI XOUDQMH DQCFFHBLDMG UMEZ. RU

P DY CSSURYICE, WH) * $

YURDGHOWHFIFDOGHYHBSP HUWR 7+,2 By H SERUKQY \X GHILIF OGP LQMADIR) SURAR RMHMBOELG R FDHLP P XGH WHISIHYLGFOGQ) FHIDKHS,

" HYHBS DI WGFKVHR \MBP HH\BLIHMY FOGRHDR HQN

| HYHDIHRXUBIXDRY VADAD\ R CFTXIUHDGIMRDCKXP DO GBI DIMURAMGHS 6 | RURK-UFDGRHULQAFDIRYY

GHDRMYHD HIMILQR DM LE FRIDERIDIRQYZ W SKOUP CRHANDCDGG ERMKGRRU\ FRP SDQHAKDMDYHLP P XCHORMYDAY) \KHISH/

( [ SOGRXUH] MM LQMIBRNDCSURSHWY SRIWRIR

+H +H H H

: HZ L@ CFHFHMBQRADIBI HVIQLP SBP HIMY RAUBMCHN DA\ L[FOGQ) [P RY RKHY WHI CRAKDVDD-UGYHBSP HYR 7+,2 Z DVQRAVRP P HIADD SXUKHS ( YHD

L 7+,2 KA X DEYDIR/AKURXIK FOQFDOWMAHY DOGWEZ DLB/CESURYDO RUXVH ZHP D | DFHHIL® FRP SHMRQI URP JHIHIF DOMEDIYHAR 7+, 2 DM SILDIRQR [Q)
DSSIFCEGIUIXDRY H FOMYLME/




7+,2 0 DUNHA2 SSRUMQW DQG8 QP HAD HAFDOL HHG

0 RIWDGFHUFHYDHWEBP HDHSRUMMWH 7(57  LFOGQ R R SUP DY KXP DQFDQFHYG-SHIGHAXSRQWP RAWSH (QEFDMY D\ QU LFDQABRMMONH IEHANF
XM DARQIRU7+,2 CRURWP RWAR \WH\MP RUWNSHY ; HEHIHYHVAAHM XOBLIHY) R WEP HBVIQ7( 57 FOCFHYP D U-SUAHQADMI QL LFDQMERMONID RUELRDG\WHISHANE

X\ DARQ

7XPRUSH 7 (57 7XPRUSH 7 (57
1RQ 6PDOO &HOO /XQJ &DQFHU 16&/& 3DQFUHDWLF &DQFHU

&RORUHFWDO &5& 6PDOO &HOO /XQJ &DQFHU 6&/&
+HSDWRFHOOXODU &DUFLQRPD +&& 2YDULDQ &DQFHU

%UHDVW &DQFHU 5HQDO &HOO &DUFLQRPD 5&&

3URVWDWH &DQFHU *OLREODVWRPD OXOWLIRUPH *%0

%O0ODGGHU &DQFHU 1HXUREODVWRPD

KHDG 1HFN 6TXDPRXV &HOO &DUFLQRPD +16&& /I\PSKRPD KLJK JUDGH

*DVWULF &DQFHU &KURQLF O\HORLG /HXNHPLD &0/

OHODQRPD &EKURQRSEKRF\WLF /HXNHPLD &// @
&HUYLFDO &DQFHU $FXWH O\HORLG /HXNHPLD $0/

BRXUF/ $ 6XYH R 7HBP HIDH$ AW Q-+ XP DQ&DFHUE -: 6KD. 6 YOFAKHMEA: ( XURSHID-RAUMDIR &R 7HBP HDHS$ RYHLQ+ XP DY/ LYHU
7MY + 70KOD HADD & OCRHUS HUHIK +LIKO DIJUWAMYHO HBWIAFO HIXRP D&HTB TEGIVRO DQEQ7HEP HH/ HIW 1 9 IFFRQMHAID &HD

5 HBRW DQGE&QQFDCE HPYDFHR 7HBP HIDHGE\BIMYDQG 7 HERP HIDHS PV Q& RRFRABDEDIH) 7 ) HP DQ3 HAID3/ 26 RCH

2 XUQWIOGHYHBSP HOMBUIRIUP Z 1@ RRXVRQ1 RO 6P DORHD XQ) &DFHJ 16&/ & &RBUABDRDIFHI &858 + HEDRFHDMULDAGRP D +&& DQG6P DORHD XQ
&OFHU 68/ & LQOWDV/R FBOUXQP HAGHHG DQG RUDUDVZ WK GH LFLHQAP P XCRXHIES, HIHAWZ WKLQHTFK WP RUWSH ( CFK WP RUWSHDQGOWDR X HARUXQEHP HAHB/
UHSUAHONLI QL LEDONFIQ FDODGG AR P HADCRSSRMQW :  HEHIHYHWDW +,2 RIHYDGMLUIEGISUR LGIZ W\ QULEDONRP P HIADCSRMNID

7XP RU7\ SH , CAGHOAH 3UHYDBOHH 0 ROEOWV $ QX0 $QXD0
0 0 0 60BY 60BV
% %

1 RO6P DORHD XQ &DFFHJ
YDA

SURVTA

&RBURID

/ YHU

6P DORHD XQ &DFHJ

6RAUH : +2 * GED D

7 KH\EEBIEHBZ. UH GRVMKHPXUHNP DIN-AWVRURKHAN SROACKIEVRY EHFDAHWKHHLY GR FXUBMQAP DINHWRU7 +, 2 GNHP RBFXGV 7 KH\ HOWLQWHLQAFDMRQFROP QVRQWH
\BEGIEHBZ \UJQI\ WHWPLQI R )* $ DSSIRDOQWHS 6 | RAMHFIQFDOQEFDIRY/R LOMMWIAFDAVHWHNA HBP HOAR RAUMIDAD\ MR GHYHBS 7+,2 \RZRINIQ

FRP ELCDIRQZ WM FKHAN SRONGKEELRLY L 7+,2. LVHYHQOD DSSIRHGE WH) ' $ | RUXVHLOFRMGRIRDZ AN AKHAN SRIQACKIEMRY \MVABEBISURYLGHYDKLIK GYHD
XQEHWIAQ) R \WHSRMNICP DINHNRUT +, 2. LOWDNRP ELQDIRY 7 KHIHLY QR DAXUIGRH KRZ HYHU\WDADQ. SRMONDCP DINHNVRUT +, 2 Z RXG| RTBZ \KHPXUWHANDQBASHI RU
FKHANSRQACKIEMRUI DGO/

&XUHIN DQBFDSHR & KHANSROQW GKLELMRU) LDQRKIMY

&RPSDQ\ ,QGLFDWLRG@G®%/& ©6&/& &58& +&&
WXPRU
WISHV

<HDRI )'$SSRIY DO




.(<758'$ SHFREQL]XPDE

OHUFN

23'",92QLYROXPDE

%06 2QR

7(&(175, DWH]ROL]XPDE

*HQHQWHFK 5RFHKH

,0),1=GXUYDOXPDE

$VWUD=HQHFD

7<9<7VLQWLOLPDE (oL /LOO\ ,QOQRYHQW
/,%%<2 FHPLSOLPDE 5SHJHQHURQ
%$(1&,2DYHOXPDE 3ILJHU ®HUFN

7% WLVOHOL]XPDE 1RYDUWLY %HL*HQH
-(03(5/, GRVWDUOLPDE 6.

727$1

6RXUAH %4R0 HE7WDANHY

, QMBRAXDCB LRSHIV

2 XUWRIOMR RAEIQ P DQRIQDGHI RIFHSDMMBRMANRDZ KHIHYHUCBSURSUDM| RURKUSIRGFWDEAM | RIP XDWRY/ SURFHAHY P HKRG/OQG00  RAHUSURSUHEY
WAKQRRILHY DQGRSHDMZ LR UQILQ) ROWHSURSUHEY UWKWR RAHUSDUNY ERK LQWKHS QWG G\BIAMY DUGLQRKM-UFRXQUHY 2 XUSUIRNFHIMR CRIYHD VH-NVR REEQ
Z KHHOSSURSUDM LQMIBRMOOSURSHYY SURKRNRQ! RURXUPXUHBIRGAWDECOM/DIG I | XMUHSIRGEWDEM/ SRSUHEY (QRIP DIRY DG SURSUHMY \WAKGRERI
WURKIK DFRP ECDIRQR SDMON SIRARIRQR SURSUHEY NGRZ. KRZ. DOGWIGHVHFRUMN DG FRQUAMOCOUDG) HP HOWV BRI LQWKHS QUG G\IMAY DG CEURDG + RZ HYHU IXQ@
SDAMYBIRMUROP D GRABURYLGHXVZ LW FRP SBIMSURMANRDI QKRR SHIYRY/Z KRP D VHHNVR ALLAXP YHQARXULQMIDRNOCSURSHWY 2 XUNKFFHWZ LOG-SHIG ROWH\N.@Y
NIRZ BGIH H SHIHFHDQGNGRZ KRZ R RXUP DO HP HQWHOURK DG GHYHIRSP HABHIRQGHD DVZ HODAKDAR RXUDGYVRY FRQXEBRN DG RMHUFRQMRRLY 7RKHS
SIRMPWRXUSURSUHIELY NIRZ. KRZ \KDAY CRASDMME®! Z HVHHN VR SN STFHCESURSUDMLQMIDCERIFLHY I R AWHP DI HP HWR FRQIGHIDOQ RIP DERQUATXLY DORXU
HP SR H/ FRQGBIQN DGYLRY DG RMHUFRQMPRYAR HMILQR FRQ LG-OMIDI D) UHP HOMKDABUIRAEMBHAVFRKUHR FRLGHQMIOQ R DIRY DOGZ KIFK Z LAUBIXLA
AVFRXUHOEDAMIP HOAMRXVR \WHIG-D/ GYHBSP HQV GVARYHIHY DGLOYHINRVLP SRMIQAR RAUBMCGHN 6HH251WN) DRRLY 51\NY/5 HIDMG\R RXU, QMBRNO
3URSHIV | RUDGAMRDOQRP DIRY

© HI LG RUSDAQV ERN QUA® DOGLQFRMER DNRQZ W RAUGEHMQ) SDNGHY LOWWHS QUG 6\BIMYZ 1\K FRXQAM SDIWLQ FHYQFRXQUHVIQ( XURSHOGGAHMIQNA P DU
FRQUHV/LOWHUAMR WHZ RIS WHIE. FRYHIQ) \KHP DNRUSKOLP CRHNFDCP DUV

2Q HHPBEU Z HHQMIGLQR DO TP HIGHG DG UAMBAG DI WHP HWR RXUSURUL RYHP EHJ DIUHP HQVZ W 7 KHYROGR 5 HIHQVR 7KHS QYHMWR 7H DV
6\ WP RQEKODR 7KH8 QYHMW R 7H D/6RAKZ BAMQO HAFDOXHIM) FRIBAYHD 876:  3XUXOQMRWHCP HOGHS QG UMBAMG D) UHHP HOAZ KUFK Z HUH HMR DAKH
876: $JUHPHOMZHREMQG  DQH FOMYH Z RO LCHOFHHWR GAYHES DQGFRP P HIADT HWHIRTBZ Q) SDMONVTP LaH Z KIEK DUHIHHIDID GUHRMGWRP HKRG/R

XMQ) 7+,2 DIGOHRZ (HSDQGRUARQARDGE 8 76:

70@ 3&7 $ SSIFDIRQL XP BHUJ
7HBP HDHO HADMG7HDP HIHS GMIQ) &RP SRXQB/ 3&7 86 L2
DG58 IZ(OPHM?BHX\HSI—Q}.Q]LQO/(S &$ &1 (3 +. DG6*

7KR ' H{\JDORIH 7KRG 5HXWIQ7HBRR HDH' HFHIGHWVHEP HH' \ XCAMRQDG&HD HDNIQ
OURVO RGHYR! 7KHIS, 5 UM DCFHUEHOY
387 86 2 SHAQ) LOWHS 6 PHKRGR X\H
8\HR WRG \R7UDIVKHIS, 5B HBP HDHSROWHSFHGDE YADQ7XP RY
3&7 86 2 SHEQ IQWHS 6 PHARGR X\H
7UDRHYR uosHmmmw::;uHDMH MDAHYZ W 7HEP HIDHO HADMG7HBP HIHS GMIQ) &RP SRXQBY
387 86 SHAQ LOWHS 6 PHKRGR X\H

IMXGLOWHE 6 0; 1=

DG DQRQH FOMYHZ R IGHORHHR GIYHERS DG HFRP P HIADT HUHDMG \WHKQRBI\ WKW 7KH8 76:  $ JWHHP HQAMFOGHYDRQH FOMYHTRHQHWR S 6 SDMONR

H SWH/$ SUO DOGSHYAQ) 8 6 SOMATBSIFDIRORY KDAQ) DQHMIHAW SILDARQR 0 DK Ll DSDMANJIUDQRG
KDLQ) DOHMHWW SILDARQR 0 D Ll DSDAMAVIUDQMS DQG KDYLQ) DQHDMIHWW SILDARQR 0 DK Ll DSDANVIUDOMS $ @EDMNVDUH
PHRRGR X\H
2Q HHPBEU Z HHOMMGLOR DVHFRGDIUHP HZ K8 76:  Z KLFK VHUVRUW \KH D) UHHP HQAEHE HHD\KH SO/ SXUKDQAMRWHERP SDQ. H HAMQ) IWRSIRY

WKWIQWHS 76:  $ JUHP HOADQGRBEIQQ) DEANRIDOIFHOHUWKW 3XUMXCQMMNHREG



HHZIW876: ZKKZHWHMDAKHE76:  $IHPHWNZHRBBGHS  DQH FOMYH Z R@Z LGHTRHH\R GHYHERS DG ARP P HADO HWHIRTZ LQ) 8 76:  SDMQWV

ICPLO

7MB 3&7 $ SSTFDNRQL XP BHJ

GHTXHMOY UDR QAR &OFHYSMQ) 7KRG DIG&KHNSRQVQKEMRY 3&7 86 SHAQ LOWHS 6
DG3&7 PHARGR X\H

DG DQROH FOMYHZ REY LCHIFHQH\R GAYHBS DIGARP P HIADD HUADAMGWKQRE\ WKW 7KH8 76:  $ JUHP HOMFOGHDQH FOMYHORHOHWR SHIAQ 8 6 SDMW

QR

KDYQY DQHOMIHAW] SILDARQR 0 DK LI DSDAAVJIUDQMS 7 KLY SO JHHID GUAMGRP HERG/R XMQ) 7+,2 LQFRP BICDIR)

CESTFDIRY
Z LK LP P XGHFKHANSRQACGKLIEMRY

: HARQMDE DWHN/ DG UH LAHRXULQMBRNOCEURSHWW WDAD\ Dv/Z HGYHBS GHZ. \MKQRBILHY DQG\KH.ISHWE FOQREM/ $ VRUBMCHVHRYH ZHP D [P RY RKHU
DR | L DEAWRDOSDMMNSSIFDIRQ/LQ SXMXWR RAULQMIBRNOCEURSHY DFTXMWRQ QG SURMRNRQVRDAD\  \ DEDSVWR FRP SHIMRQRUMR VH] HSRMMDCRSSRIMQWNY

2 XUrHP

* HKDYHDWHP EGGOQH SHIHIFHGP DOHP HQWCP Z WK GHHS UMAIUAK GHYHESP HQAVDGG FRP P HIADT) DARQH SHIHFHIQWHDBD/R \MBP HIH UHDAG\AHFH
[P P XQRAHIS, DQGCARWVDYDWUD R RFRRI\ [QAFDIRY/

. H 7THP KUKQIKW

t

2 XUMP IVOGE RXUSR IRXQE-U&KIH ( [ HPAYH2 | IFHUDGG3UAMGHY® @GO WRF +HIVDQO *  OUG0 %$ ZONRYHU  \FOWR H SHIHFHIQWH
3KOUP CFHANFDY DG RMKGRE) LOGAMMHY + HKDAHYHERQBDEHIKLS WP VIQ YDURXVRIFRE\ FRP SDQHY DG EXMQHN XQWIOGKD/DWIFN BFRGR
\KFFHW/ DD, HUSKDUWP CRHANDY $ WMIDV3KOWP D, F  &HEKOBR, (F 005, (R \M&RSRUDIRY L(FOGQ) GYHESP WG FRP P HADT DARQR P DVMU
RIR®\ BB/ RUDQ] DIRCOCECEQW EXCEQ) \BBQABFXMY DGGYHBSP HWDOG | XGARDOBOGHIKLS

2 XURKIH 0 HAFDR |1IFHUDQG+ HIGR ' HYHBSP HWO LKDCR BRFD 0 ' LVDIRWP HUSUIRWAGY) CFOG-P LF P HAFCKHP DRBRIIWRFRBIMADGGH SHIHEFHG
SKOUP CAHANFDORK\ MADQH HAXAYHWDAEUQIVRYHU  \ HOWR \KFRHW XCFOGRHUGLX) GYHBSP HOMERN BFRGIURP - X(R7 KHISHANRY, F  DFTXUGE
&HOHHY0 6 3KOP R FIFV,F $E9IHYR&RS 0 DONGG&RS 0 H5PPXH ,(F OG3I0H),F P RY RKHY + IVH SHIHFHIGFOGVRIQHD
GYHBSP QR FHOXHISHY &$5 7 FOQRHUYCFALQHY DQMERGHY DOGOQNERG. GXJ FROMIDAV $' &V DQG\P DOP RBFXGVIFRWDZ IGHUDQJIHR WP RU
WSH/ DG FOQFO.QEFDIRYY

2 XURKIH 6AHQNIF 2 [IIFHUBHJHO * WO QRY WVD3K'  ZKRLVOIQIQMIDIRIDD BFRIQ] H\AHIMWIQGH SHWOWHDWDVR P REHQGAXI QVRHY 06
GHYHBSP HOMRFRBI\  \WWBP HIDH [P P XQH BIXDRY \WHISHRY QFEBRIGY QFORIGH ' 1$ DUG51$ DIDRIXH/ CB.GDGRAHFRMIDM/ \P DID

P RBFXGV DG QFGIF CA.G EDHEWHISHWE DIHQV + HIVAKHFR LOYHRRUR DCRYHOMBP HHE\ \MBP HID/HVELI HIY \KHDSHKWF CESURTFK R SRMNCADGRHU
WHDA HADQG URSRQUEG RUGDAQ) WHURHDIURK \WMP WDAAUIRMU HG7+ , 2 VAMBP HIHVBLJHI) CRAYWY

2 XUSKIH ) LDGADC? LIFHJ-RWEK) 0 P+ XWHKDAHYHEDV&KIH ) LBGADCR |1 LFHU ROVAYH.ICBULYDMD KHI5 DQG SXETF® \MDGHG FRP SDQHYLQWWHKHDGN
FOUH | LCDGADOHYIFHY LOYHWY HOADQG P DO CRMUCQY LOBAMMEY , QWHHURBY KLY UASRUELOMAVIGFOXGHE6( & | LCDGADOUSRY  LQMHXRUUHIARYY
FRSRIDMJIRYHIDGRH G00C00GDAWIINRD DOGWP EXCHQ) 0 RWBFHI® 0 U0 P+ XLUHZ D/AWHKIH | LQDGADOR | IFHUD/S YDAP + HOW ,(F 2$YDAP”
0 U0 P XWWHEHIDQKLYFOWHHUZ W 3UFH:  DMKRAH Z KHIHKHZ DvDRHWIHE SXECF CFFRXQEQANDQG GALUKHEP DI HP HYSRMRY/Z W' HDD: WU
5H RB/DEG30H: HBHU,@F

: HKDHHY DIHGWHIRIBZ 1) DGYMRY Z KROMOODAQ [QMIDIRDD UFRIQ] HSH SHWIQRFRRI  \WMBP HIH/DQG\WBP HDHUMOIAK \REHDSOWR RXUBAHINVLE
$GMRY %G 26$%  Z KIEK SURVIGHVIQE-BHIG-ONRQ EGEQ) \AHWILE DEYFHWR RXUP DEDIHP HOAMP LQWWHURBY GHEBIGGEHRZ. XQEHHIFK P HP BHIVQEP H

TRP *DMEWNL 0 ' 3K' *3URHARUR &DHU, PP XQRKHIS 8 QYHMWR &KIFDIR

2 GHR WHNH SIRGHHYIQFDGRHULP P XQRAH.DSLHYDQG DFFRP SOKHGLOWWHI LHT
. H LOMMIDRURQDDSDH DGSOH WDVIQ0 HDRPD ZIW. HWKES 2 SAYRS HN
3DWBUGQMR \WHERALHIV IRU,P P XQRAHIS, R &0 6,7&

SHYHSRQWHSURIUIP FRP P IWkHY I RAWHS P HIFDQERAHNV | RUIGCQFDR FRRBRI\ $6&2  DQGWHS P HIFDR$ WRADNRQI RUS. DEFHUS RHDFK
$3$&5

t 6HYHVDVDQHIWRUI RU&DRHUS UK OG- RAGDO RU, P P XQRKHIS R &OGFH)

+H +H+ +H  +H



¥ 2 QRXUBS % Z LOFRYHMBQUMWNR IO | RUBQFDRHY | RUFQQFBOGHYHERSP HQV

TXREIXEOX 0 ' 3K' +3WRHMUR 2R\ 8 QYHUWR 0 HARHDG3KOP R &OML CSRD 5RP QD

7RS. H 2 SIQRY/ HIGU . 2/ 1Q16&/ & DYB&S & LQ( XURSH

. H IQHAIDRUQP RHWID  SKDH DQGSKDH  FIQFDOMDY LGFOGAQ) P RINP P XGHWHIS, DIHQV

2 HR \WHERWSEDKHGFIQFDOQMXMDRLY DSSHILYIQP RWH HIHGHVIQWH 1 DIRGDOS.RP SUKHQUYH&DGFHUL HERIN 1881 IXGHIGH/
3UAIGHAR 5 RP DQOR) HHDIRQR &DGFHUGRAHINY

( GVRUIRUWKH-RAUIOR &QQFDR R\ -&2 5 RP DQOQHAWRY

2 QRGBS % Z 1OBDGFIQFIIAMMMWAYIQ( XURSHIRRW\MP RMSH/+ 1 6&/ & &5& * DINF +&& +HIGOYG1 HAN 8 URBILFDOFDEAHY DG
I\PSKRPD/

t
t
t
t
¥
¥

-HW 6KD 3K' +3URHARUDIGY IFH&KOWP DQR WH' HSDW HOARR &HIAR®I\ 8 QYHMW R 7H DVERXWZ HAMD

2 (HR WHZ RESGOCHYIQWHWHG. R WEP HIY/DOG\MBP HDH
6FLHQNLE FR | RXQGHUR WHURDURC \KSSRMGY) RXUGDGSIRILIP 7+,2 DG DQLOM UICDGYMRAR\WHSURIUP
+LIKO |QOHINMCERP HAFDOWWIAKHZ MWW RYH)  IMKHGSDAQVOQGP RMWDD  SHHUUMEZ HS SXETFDIRY/

6RAMDIYS) LODGDOS RESRIDIRY' MMYXMKHE&KOULQ* HIDMFS HADFK DOGD' IMMI XK 3UR HARUD/S QYHWW R 7H DV6RXKZ HAMD KDYQ)
BFHYHEWHS QYHMW R 7H Dv5 HIHMV2 XWEQAQ) 7HFKQ) $Z DEDG\KHO IQQHEWYHD3LSH.) RXQEDIRQ3UR HWRBZ DG

$Z DGE-GWH( XQFH. HXH3 6KUYHUL ,+ $ @DAH3IRHHBZ DGO

% 2 QRXUBS % ' UBKD, Z I@BURVLGHVAHINVLF BOGHIKLS DAWHT +, 2 FR IQYHIRUDQGDZ RE LGHUHFRIQ] H3H SHWQWHVAHTHR \WMBP HIV/DG
WMBP HDHLQFDRU' UBKD VHYH/DAKHEKDLLP DQR WHES %

+H +H+ +H

+

" DMGSWKA 0 ' 3K' 3WRHARUR 1HAR2 GFRBU\ ' XNHS QYHIIW

7RS. 2/ |QSHADMF DG OEXOHUR RFRBI

([ SHWOQWBQ@WIRIDOAHIIAK DG FAQHOGYHESP HW

([ SHWOQLP P XQR RIFRRI\  KDNQ) GYHBSHE DG RIQFDD WG GHIBIME FHIDYCFA.QHY DQGRKHULP P XQR \WHIIBHWEY
SUCHSDOQHINMDRUR DQ®P EHUR 1P SRUBQNDINRDODQG LQM CDNRDOWNAHY ERW FIQFDODQG SUH FIQFDD

YRPHJ LWHARUR \& R P DNRUFDQRHUPHQMY 7 KH5 R DO&KLERHIY+ RSB0 HERXUHDQGS QA / RYH&DIAHU& HQWH: %DZ R+ HION
2 QRXUBS % Z LADWINQWIQMMRIOUAW DK LQYADQ& DRHY| RUFIQFIOGYHBSP HQWV

H +H+ +H+ +H+ +H+

*XQU INPHY O 3K' £ 3URHARUDM CAHWEHS QYHMW 0 HAFDD) CRXAV ' HEDWW HOAR 0 HAFDODARAKHP MY DvZ HODYWHGQUHRRUR \WH
+ CAHMREHS QYHYW KRSV HP HIHR QERDRY

% YROGWIIHR H SHIP HOBCDOGRIQAICH SHIHFHIQP RBFX@U  AHOER®I\ DQGFIQFICERAHP MY WU UAHDUAK BAXOVI URP EHIFK \R
EHBGHOG! P CFOGHP DV FOQFDODER DAY \R P HORUHGH WHHDMRQR P XGMEVASIOY WMWK SIRMAVE. SIRMAQ) GHZ \MH.IBHWE
CESURDFKHVI RUFDGRHUDQGWBP HHUHDAG QDAY

% ([ SHWQWHERR\ R \MBP HIH/DQG\WMBP HDHIQWHWDA HOWR FOgRHU
% 8 QEHUKHUFDSCAW DV6 HFAUAMY * HOHIDOR WH7 XUNMK 94 RAKHP LEDOBRALHIV RUIDQ HG YDURXVLP SRVIQWDARDCDGG QM DMR DCFRAHY/ 006
FRQIUARHY

% 2 QRXUBS$ % Z LDXAND SUHFOQ FOCDQGMIQUMMNRDCUADUAK. CFRIRKAXP RAWSHY



$AP <RSS 0 ' +$ WRADM3UR HWRUDGG' LYMRQ&KIH R 6XULFDR FREU\ DOG&RBUHABIBXUHY DA DURTEE: 6LP P RY/1 &, GALIDAG
&RP SHKHMYH&OGRHUE HOMID/ 7 6RAKZ HAMOO HAFDORHIMIQ' DEDY

1 &RP SBWMGDI HIBZ WKLS LOVKULFDORFREI\ DD HP RUDDSE0D . HARLIQY &DGRHUEHIMI RPXMQ) ROXSSH , DUGKHSDRSOGRUDRELANY P DI QR
DIGMIQHSS 7 6RANZ FAMOQIQ

1 " LHARUR WH/ LYHU7 XP RIBURIUIP D/ 76: DG ERK KLY UAHIUAK DG FIQFDOQMMAWDHI RAXVHGRQWHGHIMHY R FOUHLQSDIFQNZ LW SUP DY
QHUFDGRH

t 0 XFK UFRIQ] H3NH RSQROGDG-UQ@YHJFIRU
% 2 QRXUBS % Z L@DIMWZ W GYHBSLQY) 7+,2 | ROKHWDR HOWR QYHFDGRH

2 XU6$ %LVSUP DUO FRP SHODMSE ZD R \WHIWAR WHRRN RSWRQVDYGHAMP LQHGE WHERP SO DV DSSIRSUDMIQUARRIQUWROR WH\SHALL LF VHVFHYRUDBHDVR
H SHWHR HIKP HP BHJ

: HOHDOR\XSSRWMGE! DVFDRHGERDGR GUHRARY Z KRHP HP EHYKDYHW QU LFDQAHQU SHHUDOW @Y LQFRP SIQ EXGEGQ) DG FRSRUDMI LCDGRQ) DVZ HODVGHDGY
R FRIDAYHOOEHIKLS DOGERDGH SHIHFH

2 XUSWRILLPV
7HBP HH7DUHMY 3WRIWDP

7DUIHAY] 7HBRP HHD 7HBP HDWH/ HOGVWR & DQRHU&HD HOW

7THBP HH/DHUHIRQVR USRI H QXFERIEH VHIXHFH \WWDADHDARADMG Z LW \SHA DT HG SURMOQVDAKH
HBVR HURKURP RRP HY \KDAGHBUAVHOAD FUMFDCNH - \WHLIDSHXWF \BUJ FWRUFDCRHU 7 HBP HWDUHR \RMD $ A@BRGIURP 7WDQAHEHRECD HAMBANRQ DG ARG
GHEPMLQLP DJHY ANHWHHIGR D\KRHDFH P RAIIFDWRQICRHOHWBP HDH ' HRP B

$ 0 DQMDFHR WEP HIVLYHRHIIO RUXQIP WG FHD@USURT HDMRQ DGR HYLP P RABDVLO
FOQFHURHTY 7HBP HIVLQKXP DOFHIYFRQIMAR GRXEG! WBGHS DOGMQ) G VADGHS WSHDIVR \KH
HDXHFHT7$* * * - Z KIEK WP LDMIQDMQIGIVAIEG » H \WMRQRYHKDQ R \WH*  UFK i
IDQG 7 KHUP VAU XQRIRQMAR FES DG SURMAMHHIB/R  FKURP RRP HY DG WXVVR SURYLGH
JHHANF VERLQW 7 KVADSSLQ) | XQRMROLYP HADAGE, D\GHADCCOAMARNUHIOZ KIEK \KH «
RYHKDQ) SDMASDM/Z W \MBP HIH EQAQ) SIRMQ/IQDOLIHERS WKRMHFDDDG7 GRS 7KH
P DI HRQWKHUWI KWH BRVKHI HHDOBFDMRQR \MBP HI/D/WHHIG FOS R \WHAKURP RRP HY/
Z KIFK DHEFDMLOWHQFBKVR \WHFHD

Chromosome

7 KHP RWNXFAHAM XCOQIFDGRHUGXIVIQWHP DNHARED. WSLFDD LQMIHHZ W RID RGHR \KH\GHA LF FCSCELOWNA/RUE KD DN FOGRHURHIY X\VHI ROWP RUJURZ W DQG
SRR , QFROADMRUGIGGAX] FOJAGM 7+,2 \BJHMEZRP DMUKD® DN SDAZ D V

t 70UHNY FOGHUFHDMBP HIE' 1 $ WKRAMUHDQG | XQRRDOQM UMW 006

t $ RAYDAY) \KHLP P XCHW WP \KDAMUI/LP P XCREILFDD 2 FRE WP RY/LQRE KRAVWP RVAKDATUHUASROLYHVRWHES. 7+,2 W QHIL H/Z W LP P XCH
CRIYDI) DIHQNV ONHFKHINSRQACKIEMRLY | ROWH SRMMIOR DMFN DQGGHMR WP RY



7 KHRDYEHBZ UHGRVWHP DQ GLTHIHAP HKRG/B\ Z KIFK VAR XCDQIVACRHUGXI VP LI KWBURYHQAP RUJURZ \K DQGZ KHH7 +,2 KNGV LQ UHDMRQWR WHRWKH
CBSUIRRKHY

APEUTIC TARGETS FOR CANCER
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$ ABMEIRP &HD 9ROPH SWxH 3D0H/ "2, MHOD

5 RBIR WH( J\ P H7HBP HDH

7HBP HDVHLYDUERQFBRIRMOHI \ P H UYHIYHWIQAUSBH WD QAR HAMBP HHUSHDNI BRP WHEHIIQQQ) RUGHQRIR , QKXP DQPHDY \KHWEP HDHKRBHI \ P H
FROIMVR DKLIK P RBFX@UZ HIKWRP SBf Z 1\ D\WP SDMUHILRQ FRQBIQQ) 51 $ EXQWK?5  DQGDSIRMOQFRP SROHMKHFDIBDWE KEXQUWKXP DQWMBP HIDHUAYHYIH
WIQAUSEBH K7 (57 QP RWIRIP DORP DIF FHIY WEP HDHCARAW LV CEVHWIGWEP HIHU-SHDVDHEWE W FHOAYIMRODUGZ MW DI 7HBP HDHLYHE-ADD

LP SRVBQAO! HEDMAKHY UHSURSAMHFHTY DG RKHAMAKHYZ KHHH WOLYHFHISURY HDIROLWGHAWDY -+ RZ HYHJ P RMIGKOVRUIP DOMKKHY DUHWEP HIDHMGOA7HBP HH
DMMR) EH RIGDRHMEQWUAKRT UAKOVIQWHXDSSLQ) R FKURP RRP HHIBY Z KIFK \WEVHIXH® LQGFH 1$ P IHOQGROMANR USIFDAHVHHAHTFH , QFROMDIW
ERW R R DOFCR-UPHIYLOP RWABP RUWSHYKDYHGHAREEGIWMBP HIDHIRMW Z KIFK GOBAR\KHWEELD] DARQR WEP HVDQG 0E5RZ VI RUXQIP LWMGIURZ W
SRVQICDRY Z W GVFDHSIRIBMRY 6XFRAHMXOBUHIG R WEP HDHSRMYH 7( 57 FORHYU-SUAHIVD LI QU LFDQMERAMQIIT RAKHISHWF X\ DARQLQDE RXD
WP RANSHY

BLCFHP RWNADGFHUPHTY DUHUHIDQARQWMEBP HIDH| ROWHUNKUYLYDD DQG\MBP HIDHLY XQEHMABEG RURID WIQHQ® SUAHNDABZ GYHYLQGRIP DCFHIY \MBP HIWR FOgRHU
FHIY DQG\MEP H.DVH CUHDMERRYH\EL) HVI RAWHGHYHESP HOWR Q2 FORHMWHISHANY 23URR R 3UGASB! | RUYDICDNROR WEP HHWKRMDOLQAI UMY \BLIHA) DV/D
\WHISHAFE FROFHBVZ DV/G-P RQADMELO YR LOKXP DQWP RUFHIYX\VQ) GRP LQDQNHIDIYHP XBQWVRP VR K7( 57, QWHHH SHIP HON \WMBP HIDHIRMW Z D/IERDKHG
Z KIFK Z DVDXRADMSZ 1K FRQMXRXVWEP HIMVKRIWWIQ) \KEVHNXHO® GOEQ) \R\WHFDGR-UFHIY G-DI 5 HVHDUK KDV DOR LG FDAMG\WDAFDGFHURHDSHAL LE DQIMBP HIY/
DG DQMMBP HDHWHISIH/P D KDYHIHZ HMGHH | FAVWDQP RIHWDGMRCONDR HQN \KFK D/FKHP RKHIS, RUDGRAHIS, 7 KIVKDVP DEHOQIVFOFHWH IS H/EDHG RO
\WBP HDHLCKIEMRQDQOWDR LQMINOP HIAGH + RZ HYHJ DWP SMR GLUHA® \BLIHAMBP HIDHLQFIQFIOMDY KDYHQRA HABIRGAHGOQIBSRHEAXI DARHHHIRW
KDYHHFRXQMHG P DAUDODP VIANRQY/SUP DU GHWRLGFUDHE\R] LFMAWKDAP D BAXOVURR WHERQ) @ SHIRGEHE H-DIQUWDNROR COMMBP HDHWDR HWGGIW
\WHISHWE H | HAW

" UIHHADMGS PRMWR 7+,2 D7HBP HH7DWHAY $ JHOW

7+.2  WR TGR\JORIHR) WRG  LVD\P DUP RBFXGIWEP HHBLIHMY DIHOAMDAVAARHHT \ P HWEP HDHIRS 1$ LOMUDIRQSHERP LDO® LOWH
\MBP HIF WKFMUH %DUHG ROSUH FIQFDOWKGEHY 7+ , 2 VWMBP HHVBLIHAGY CRRAW L EHIHYHGVR EHSUP DU FOFHUVGHALLF LQWMP RUFHIYZ LW CRYHWEP HIDH BXVWRAQ
QRIP DOFHIY 9DHGRORXUH WMYHUAYLHZ. R SXETF® DYDDEGIQ RP DARQ \RRUNIRZ GGIHT + , 2 W ALHWMEP HHELIHIG) CRIRQXM () WP HDHLY G HHNURP
RKHUFRP P HIFLDED DYDMOEGIFOFHAWHIS HY/ DG \WRHPXAUH® LQSXETFD GVRERVHGFIQFDONDY 7HBP HIY DR Z WWHHI \ PH




\MBP HDH SO DI XQEEP HBOURBHLQWH\XYLYDOR - FDGRHURHDY DG WH UUAMBCRHWR EXUHQAKH DS HY 7 KHWEMP HQWVCERYH DHQRAQMGHG\R JLYHDQ LQAFDNRQ\WDN
7+,2 KDVBEHHQSIRYHQH | HRRYHRUKDMWY LOQBFHYHUHI XDRY CESURYDD

, QR FIQFIOWMAH/ SEDKHGIQWID 1Q DR Z W \KEHIXHINMAHY 7+,2 Z DVI RXEG\R EHFRQHWG LOFHDY [QRWHEWDMUFRIQ] HSE WBP HDH DG
\KHOLCFR SRIDAGLQR\MBP HIVR \WHFDGRHUFHTY 2 GFHIGFRSRDMG 7+ ,2 FRP SURP VHG\WH FDQRHUFHTVWEP HH\WWKAMUH DG XQRIRQ GOEQ) W3 XQFDSSIQ” R WH
WEBP HIY LGBANROR ' 1$ AP DIHUASRQHY DQGWDBLG FOGRHUFHDG-DN 7 KHHSUR RXQG\WKAMIICP RAILFDMRQY/R FOGRHURHDMBP HIY/Z HHIWHSDIEG! , QERKIQYIMR
DGIQWYRWMAHY 7+,2 WKRZ H3DYHY SURP SV I HRAVFDQ) \WMBP HIHXQFDSSLQ) DG GOAQ) \R FOGRHURHDG-DK (QE-SHIGHR WHLQUWIOXP RAMBP HHGIW

THIO: DUAL MECHANISM OF ACTION IN VIVO

Direct Basis for New Immunogenic Effect:
Telomere-Targeting: Treatment Approach Anti-Tumor Immune Activation (in vivo)

Led to Cancer Cell Death . : :
0 Produced micronuclei containing

THIO-modified telomeric DNA fragments,
which were then cbserved extracellularly
and reached immune cells

THIO metabolized and
utilized telomerase in
cancer cells

e These neoadjuvant DNA fragments
specifically activated cGAS/STING
pathway in the cancer and dendritic cells

THIO metabolite was
observed to incorporate into
telomeres by telomerase

e Induced innate & adaptive immune
responses that eliminated remaining
cancer cells

Telomeric structure
and function were
compromised

Generated anti-tumor specific
e, immunological memory and

Followed by fast and
efficient cancer cell death. prevented tumor recurrence

7 KHCERYHJIWSKIE UHBUAHQNVDQRABEDKHEP HKRGR CRNRQIURP SUAYLRXW® FRQGXAMS UK LOURGHRMKDVRUP \KHVALHQNLE UDNRQDE | RUIXURHUFOQ FDOXMGHY BXW
KDV QR HABHHQ WG LOKXP DY/

.0 | XORHUQRQ FIQFDOUAHIUAK LQ\X QIHCHE DOGKXP DQ] H3P RAHP RGHYR WMBP HIDH H SUAMQ) FOGFHY XGRYHIHG SUYIRAD XQNIRZ QWMBP HIHVBLIHIQ) CRAW
R 7+,2 \GHALFDD WAXAMY |URP IWEHINGRZ QR FOCRHUFHIY 7KH7+,2 FROBIQQ)' 1$ (WP HQNV UAXEMY 1URP 7+,2 \MBP HHAMXSWRY CUHSIANHGLOR P LFURFOL
DOGDHUHBDHS U WHWHDAG FOCR-UPHIIQR \WHEGRGWHP  Z KIFK HIKOCRHYLP P XCHUAGRQAY $ QLP P XCHUASRQHZ DVFEVHYHS DMIEXMG\R P XOMNROR WH

P $667,1* SDAZD VIQWHKRWS 3&V ' HEIMFE&HDY S &V D/ZHID/CANDIRQR 1. FHIVDQGE'  DQG&'  OP SKRR WYIQYYR $ VWKH\CP HWP HDVKH7 FHY
CAMDIRD 7+,2 \WDN HQABBAHGOYHYR P\ HIRG GHUIYHG\XSSWARUPHDY 0 ' 6&V LOWHWP RUP LFUR HYYLLRGP HOV70 ( Z KIFK LYFRQIGHHGLP SRUBQVRUDD
DQNDEFHUP P XCHUAGROH : KIBI7+,2 CAYDMSE' 7 FHIY IWIORIGFUDHGWHRBOQP BHUR &' 7 FHIYDOGXSUOX@AGS'  H SHMRQIQWHE' 7 FHIVRQ
SHURHTEDAVIQWHP RAHP RGHD 7 KLY UAHDUK G-P ROMDMGKRZ \KH7+,2 SIRGAHGWMBP HHWUHW/P D KDYHWHSRMNOR LGRUDHIQIDMVHMLQ) DG DEDSWHDQW

VWP RULP P XQWY , QWKRYWMKLYLP P XQHW WP WP XOMRQDQG70 ( WP RGHIQ) SURFHHEHGLQDVGHAL LF DQMHD G-SHIGHP DOQHUDQGLQBAHE DECBYHLP P XQHUASRQHY
WDMDGFDAG U DQQ) FOGRHUFHIVIQYYR

7 KHCERYHQRAMG UHFHQVIMGHYLQDKXP DQ] H3P RAVHP RGHCDOR \XSSRUAMGWHK\ SR \KDAYHNXHNODEP [QUDIRQR 7+,2 IRTRZ HGE\ DQOQIV3' /| WSHR
FKHANSRIQACKIEMRUP D RYHIFRP HUMMMBIFHVR FKHANSR QAEGANDGHLQ DGYDGRHG FOGFHUP RAHY \KJJHAMY) \KDAKHFRP ECDIRQWHES. FRXGEHHWE' /  UAIEN
SOV

$ P IQWMDIRQR BZ GRHV/R 7+,2 [P HSRCAYDMWHLP P XGHW VWP YID7+,2 LQGFEGWMEP HIF' 1$ P RAILFDIRY |RBZ H3E AKHANSRIQACKIEVAWHIS, QN
3/ RUDQN3'  HIP L(DMSDSYDERHEWP RYIQSUHRIQFICP RAHYZ W FRQLLP DARQR FOGFHUFHIWSHVGHALLELP P XCHP HPRY 7 KLYSRMMDO RU7 +,2 \RLQGFH
PP XCHP HPRY Ll FRQLLP H3LOKXP DORIQFIONDY Z RAGSEHDAWCFVHDMAHR 7+,2 VP HOQWP R CAMRD RIHIQ) WHSRXELQN \KDAKHLP P XCHW P P D
FRQIOXH\R EH CRARYHDI CLQWAH FDGRHUPHTY RYHUH WOGHGSHIRGYR WP H SRV UHAQ) \WHQHHS | RUDGAWREON DR HQV

7 KRVHSUH FOQFDOUAXAOV SR GG \WWHEDMY | RURXUGQHZ. FIQFDOKHIDSHXW VDAD\ | RAVATXHQNIED DEP LQMMIQ) 7+ ,2 DVDWEBRP HIH LI HMG D) HOVLIXR CARYDMWH
LP P XCHW P DIDQXWWH\SHALLF FDCRHU IRTBRZ HGR P P XCRKHIIB. RURKHULP P XCH CRYDIY \KHIES\




/ 1P MMRQVR 2 WHJ7 KHDSHXWE S SSLRDRKHY

, QFRUDIR7+,2  Z KIFK VELJHIVAMEP HIHY DFKDEBRI HI RAKHSRMQINCFOQ FOCCESTFDARQR - SKOUP CAHANEDD XVH XOMERP HDHIQKEVRY HJ P HAMMUBA [V\KH
WHISHWFZ IQRZ WHDQIHR GROJHR DAXI RUR IWFRFHMDRQLQDERA® X WP WDBURVIGAADI HH | FAWHWHES,  DOG\WHRWR REHYHGGHDY EHETHD
IQUWDNRQR WD HNDQG SKHIRWSIE UASRQH FOBG\KH3 @) SHIRG  6LGFH\KHDQMSURT HDYHH | HAWR DY GUHRAMEP HIDHLGKIEMRULY G-BHIEHWRQWHWMBP HHBRIWX
R DQ JLYHQWP RUPHID FIQFDOAERQHZ [TEHGHD HE XQMKHWMERP HiH/EHRP HFUMFDI VKRWDQG\WXY DD QR BRI HJSUIRARARHFKURP RRP HY DG DY DURKEOMKH
FOQRHUPHDGHY 7 KLV UMY DI QU LFDQAKP BHUR FHTEYIMRQVVR EHFRP HOBSDUHQAVDQG\WHDR HWP D KDYHWR EHILYHD FRQIMDARXA® | RUZ HNWARP ROKY SRMNID 1O
FRMQRIRDZ LW RKH DR HWP REDIMHY \R CFKLHYHDQCESURSUDMGYHCR HILECR

7+,2 $ 7THRP HH7DUHAMI $ JHQWV
YOAMNIURXQG

7+,2  WR 1GR\ IXDRIH VDU QRHIDD P RAILHG W DOP RERXGIQFERIGHWD/Z DVRWILDD GUIGHGW EHDQLP SIRMHGRKHP REHES, GXI GHYHBSHG\RZ RN
DURXQG SXUCHDDR WMMBRH Z KIFK Z DVMBQEG R FOHWHES [QWH V 6SRORHGE WH1 DINRQDO&DRHU, QXNAM 7+,2 Z DVH \WULYHD LOQYHAM DMGLQDABDINV
FOQFDOMDYZ MWRYH)  FDQRHUSDIHONXEVRV  DoXODGSHADNF WHOMS BRI DVP RIRKWHES, RUIQFRP HDIRQZ W RKHUFRP P RQD XWEWIAGDIHOVR \WHWP H
6HH37+,2 &QQFDOYUDY EHBZ | RUP RUHLQ RIP DINRQCERAVAKHHWIDY $ \WDGWRDONDA HQAMDAD\ Z DV XVHGZ KHIHSDNHQVZ HHWHDMGWR P O LP XP \WAIDMGCRH
07" DRRPPRQIBSURKIRIAFIIKHES GXI GYHESP HAS GKRIK WG URXAVZ HHSURP IMQJ GYHBRSP HWZ DV CHDQERCHG QI DYRUR- RKHAKH IS HY/

7 KHSUHLRXVKXP DQH SHIHFHSUAHONMIQULFDOMP MMRY/D/IWDMARWH — VDQGHI®  VZ KHOWHLP SBP HUBIMROR! , &+ * RRG&MIFDOBUIRNAHYZ DVGRA HAQ
HIHAW? KH SXEQKHG WA QG RAAVFRHAHIEO MBSRONIOQHZ MOKHPXUWHVE+ * RRG&QQFIBUIRNHY \XFK D/HI LT HIEGSRON DGR DEYHYHHYHON

Z KHMHAWRVHHIESRONZ HHUDFKHG Z KHMHMWHEBZ DI RYQGWR EHWBMIFDED QI LFDQADQGVHURXY DEHYHHYHOV ) XUHU Z HERRMWIRZ. Z KHMHMRHSURMMGH/
Z HHSRZ HIHG | ROWBIMIFDOWI QU LFDGFHIQWHZ D RAUSOQHE WMEHYZ LAEHSRZ HIHG EDHGIHHDI ROWHUAKOVR \MHHSURUKXP CQWMAEHY Z HEHIHYHWDA +,2 KDV
DZ HDHAEEQKHE\D HIV SUR LB Z KIFK Z HIQMGWR LQG-SHIGHR® G-P ROMDMWURXI K RXURZ QRIQFDOWMARY 0 RURRYH DIDSURUMMARYZ HHFRIGAERME SUP DUO 1Q
KFDYLO SUHWDMG UHUIRRY SDFQN

) XUHUGHEIGGDOMYR WHERG R SURU7+,2 UAFDUAK LORFDAV UAFDIKHY Z HHMQRAZZ DIHR \WUHNA [ CRRY Z KIFK L WH KDGEHHONGRZ QDARHWP H P D KDYH

LP SCRMGWHGHAMRQ\R FF-DHGHYHESP V7 KHHI CRRYKDYHRQ® EHHA@VFRYHIGMGH Z DK\KHP RIABFHOAD DVLOOMADMGLQWHI RTZ LQJ JUISKLE
7+,2 WEHHBGWEP HH\BLIHAY P HKOQWP DG KA LP P XCHIRYDIRQ
SWWKGXIHSRKXH 0 7' 7+,2 FOQEHLP P XQRXSSUAXIYH
3URSHUDEP LQVADIROR! 7+,2 \RCANYDMWHLP P XQH VWP | RGBZ HGE\ LP P XCRRHIS, R CAKHYHERIMAEROH
7HDP HWVDHYLEO 1$ WKRXUYAVRYHIGE -OANG] RANIVOERDRY |RUZ KIEK KHUFHYHGWHL REHBU HIQ  Z KIFK DUASUAHNDARHHIG/R HIFK FKURP RRP H

Z KIFK SIRMAWHIHRP HIURP GHIUDEDIRY XQUHAHWOY UHFRP ELCDIRY WD DGLOQMIAKURP RRP DO XMRQ 7HBP HIWY DR Z IWWKHH\ P HWEP HIDH DHERK AXADD
IROMHVKILYDCR FDRHUPHTY 7HBRP HDHZ DVGVRYHBGE! ( @) DEHK Y(OMNEXUQDQG&DIRD: UHGHU Z KR\KDUHG\KH 1 REHBU HZ W - DN 6] RABNLQ

7+,2 VEHIHHG\R\HBRMYHD \BLJHAMBP HDHSRIMWH 7( 57  FORHUFHIY Z KHHWHH] \ P HIVORYDMS YHOXVVQRPDOFHY  \R R SUP DY KXP DQFIFHY
DH7( 57 GBHGHMSROWP RANSH LGEFDMY DVLIQ! LFDQMERMIMOXHISHANE X\ DARQIRU7+, 2 LQDE RWNIIDXP RAWSHY 7+, 2 VFDGFHNGHALLF GWAEDFHR
WMBP HIF VAKFMUHE, \MBP HDHGDBAR AVXSIRQLQWHFHTR RO IRTZ H5E IDBGAHDG-DN YDHEROH WRLYHUYIEZ R SXEQF® DYDMEGILRIP DIRQ 7+, 2 WAELHW
WBP HHVELI M) CRIRQXW] LY WBP HIDHLY G HHIWVURP RMHUFRP P HIFDED DYDOEGIFOFHMHISIHY DG \WRHAXUWH® LOSETFD GVRRHEFIQFIOMDY

Q WHO $,$ UAFDUAK\WEP \KRZ HEWDAQP RAHP REHY7+, 2 SIRGFAHGWEP HIHP RA LFDNRQ DG GMXSWRQLQGAHE FOGRAHUVGHALLLF LQCDMDQG DEBWYHLP P XCH
WASROHDIDQMP P XCREILFDD 2 FRE RUXQUAGRLYHWP RUWNSHY . KHD7+,2 Z D/OEP LQUMMHGDIBZ. CGRHY LOW QIHHE DG KXP DQ) HEP RAHP REHYR WEBP HDH

H SUAMQ) FOFHY | RTBZ HGE\ DEUHINVRDEBRZ | RAKHIRAYDNRQR \KHLP P XQHW WP DI LQWAKH\SHAL LE FOGRHU \MHDI RTBZ HGE\ DMBQEDG R FOUHLP P XQRKHES, DIHQW
OHDAKHANSRQAKEMNR &3, HWHUS'  RUS' /  FRP SBIMWP RUUHIUAMRQZ D/REVHLYHS Z W QR REVALYHG\R] LMY 7 KHAHH | HAVKDYHEHHQ UHSIFDAGLOP XGB!
SUHFIQFDCP RGHY X\ QY DOGOEQ) AKHANSR QACKIEVRY RUDEDARQ\KHIS,

YDHGROWHHVMAHY Z HK\ SRKHI] HEWDWV +,2  DEP LQMWMIGLODGYDIFHR P P XCH CRIYDAY WHISIHY HI  FKHANSRQAGKEMRY WDEDIRQWHES, HN  DAFRHOYHY
\LJQULFQ® GZ HAKDWHGYHY HYDODAGLQ SUHYLRXY FIQFDOMDY Z L@F SUPH



WHUMP RUHQYLLRGP HADQGLQWDAMDQRYHDTDQMMP RULP P XGHUASRQH 7 KLY U-BUIRHIVDQHINHD GHZ \KH.ISHXAWE DSSURTFK |RU7+, 2. DGIRP VAWHEDLYI ROWHGHE
FOQFDOMDAM\ | RUSDQEHS | XUWUHWDY

7+,2 3UHIQA0 HHBSP HQW

7KHIRBZ LQJ \iXP P DU H/\WWH UHBYDQABUHFOQFDOWMA HY ([ WMYHSUHROQFDOWXG HY KDYHEHHQ SHIRP HG\R YDDEDM 7+, 2 VSUP DY P HKDQW R CRIRQ \BUJHIY
\MBP HH/GUHA® DGADXMQ) FDCRHUAHDGHDK YIDWBP HDHP HADMS' 1$ 3P DIH

7RRXUNGRZ BGIH 7+, 2 DERGHKDAKRZ QWL QU LFDQAMBR HIH\BLIHMY CRRAW [QQXP HIRVGRQ WP DOFHIOQ) FORHU 1 6&/ & DQGP XAMSBIRKHUFDFHUEDHGFHODIGHVIQ
YIMR DOGLOYLYR [FXAQ) EWRMP WG\R P DOFHOOQ) FOFHJ 68/ & P HDGRP D FRBUABOFDRU &5&  JOREDWRP DP XAVRPH * %0 GLIXVHIQUIOUF SRQIH
JIRPD ' ,3* QHXUREDAP D SDORUDIF KHSDRFHDXOQUFDIACRP D + &&  DVZ HODVKHDG DG GHAN FOGRHU EU-DWWADGRHUDQG SURKIM FOGFHU

QYR LQWPPDY (& YOOXH/ \KHFRFHOMDARQ/D/Z KIFK KDD R WHVRIEOQ®P EHUR FORHURHIYOHGDG ZHHISSR IPDMY 0 W -0 7+,2 ZD/QRVA \R[ LF
LQQRIP DOXQAIM RP H3\MBP HIDH QH DIYHFHIY DR FHOWDIRY XS\ —0

,OYDYR [QWWP PO \WHCRH\NDABXGRG LOFDGFHUFHDGDN Z HHIQWHWDIHR PJINI G-BHYAQ ROWHUYP RAWSHDIGWHVAKHGBIR \WHGEXI DR LQVDARD
WY IR \R @ VSHR Fo

,Q0 DK WHS 6 ) RRGDG' DI S CPIQWMDIRY )' $ JUIDMG2 LSO UJ' HUQIRY 2' ' \R7+,2 | RANHWHDR HQAR KHEDRFHIX@UFDUAGRP D DQGLQO D

WH)' $ JUDQRG2' ' WR7+,2 |RAWHWDN HUAR \P DEFHIOQ) FORHU7KH) ' $V2 [IFHR 2 ISKIR3URGEN HYHBSP HWP D JUIDARSKDQGHLI QDIRQ VMR
AXIVOE ERRI FVWDADHIQMGHG | RAKHWHDR HOMGDI QRUYRUSBYHINROR IHAWDHY RUFRQGMRQAKDAT | HAWHZ HANDD SHRSBILQWHS 6 2 KDY I
" R QDIRQSURNGHFHYIQEHH IW LGFOGQY | LCDQRDCLGRHRAHY VR \KSSRIWATI FOOGHYHIRSP HIQGWH SRIMQND0 RUXS RVHYHD\ FDWR P DN FOMYLW | RAKHGX)
| RAWH G DM RSKDQLQAFDIRQIQWHS 6 Ll \WHGXJ LV XGNP DM DSSURYHS | RUWGHL DAMGLQEFDIRY

7+,2 LQBHTXHMOH GP LOMADARDLOS$ GYDIFHR & KHANSROWCKLELMRY &3,V 7 KHDS\

,QYDR 7+,2 DV PINJ QRH ZKFKFRIASRBARD  PJ SOMOND O (RH DP IQWWHGIRIBZ HSE DRH@ BBHIN IRWBZ HGE DQLP P XQHAKHANSR QACKIERU
HWHUDQVSIRIUP P HSFHOG-DMSIRMO  3'  RUDQVSIRIUPP HSGDN@DG 3 /| SIRGFEW UAKGAGLOFRP SBIMWP RUBIUMRQLQL 68/ & DUG&5 &
N QHHF P RAHWP RUP RAHY

SWHVEZ QRH 7+,2 ZDVIEG\RWIMRP 1P P XCREBILFDD 3 FRONWP RY WP RYWDNER QRANSRIGWR\KHE3, WHIR HQV LORLP P XCRBILFDD 3 KRVWWP RY Z KIFK

WHRUAGRQGHEZ HDRWHI RTBZ LG \FTXHQMOM-DR HZ LW D&3, 7 KHHSRAMAIQMMP RUSKHIRNVSLE H I HAWZ HIHDOR CFFRP SDQHGE, WHH | IAHQAQGRIROR \WH
WPRM\GHIFE  FHY DVZHODVE'  DGQOMIONGBUL. FHVOH@U E

7 KRVHUASROHYZ HHOAHYHG\MURKI K \MBP H.ID/H G-SHGHAIQG FOGR-UPHDSHALLE CRIYDIRQR D ' 1$ GCP JHUASRQMY DGE P $6 67,1* SDMZDVE 7+,2 7KV
ERG R UMUK U-SUAHOMWHEDLYI RAKHQH 1P P XQH CRAYDARQWHDR HYWRDA

7KHIRTRZ L BBUHHIVNH. KUIKQIKWIURP 7+,2 SUHFOQFDOHAIK

t 7+,2 KOVEHHQ\WMAMGLOP XAIS0ISUHFIQFODXMGH/HYDODY YDURXYMP ROWSHVIQYIMR LGFOAQ) [QOQ) FREUHRED SURKUM EU-DWARYDUDD KGOS
QN BDQ P HDRP D DOGYHUFDRHU 7+, 2 KD/OOR EHQWAMGLQLOYLYRP RAHP RGHYR OQ) FREUMRABDEUDQ P HIXRP D QYHUDQGEMQFIGFHY , Q\KH
EHBZ JUISKIF WHGIVEDQHOG-EAWFOGRHURHOFREQ. | RP DIRQIQYIMRDAD WAXVFRQGAMSZ LW YDURVWSH/R \MBP HIDHSRUYHFOGFHY P HD
SURVEM EBDIVRYDUDQ FREQ BUIQ KHIGDIGQHN , QWHFRURDFROP Q FOGRHUFHIVIWE. , QWHVHFRQGFROP Q Z MW WHWBP HDHICKIEVR4 96 \KH
FORURHIYOORJUZ , QWHKLGFROP Q LQZ KIEK \WHWMEBP HIH\BLI D) DIHQW +,2 Z DVIGP [QWMIGDADFRFHOMDMROR  —0 FOQRHUFHIIURZ W Z D/
YIME® LCKIEMG , QWKHI R FROP Q LQZ KIFK 7+,2 Z DVOEP LQUMBGDADFRAHOMDIRQR -0 FOGRHUAHIYZ HIHDOR YIME® LGKIEWG 7 KH\P H
FRFHMDIRY/R 7+,2 Z HHDOROP IQUWMIHGLOYYRIQURGHWP RHY P LIFH  FOUQ) WP RY GHIVHGIURP. HWHUELDQ RUQYHJ RUP HOGRP D RJ
QHXUREDWRP D RUFRBUHAROFDGRHURHY Z HHWHDAGZ MK 7+,2 DV PINJWR PJ NI GRAV LI QULFDQABHEANROLOWP RUP DIVH/UAKGY) | URP \KH
DR HYZ W7+ ,2 Z D/REVHYHS 1 RMWDI + , 2 S DR VHHRLQ SUHFIQFDCP RAHYKDA HAR EHGHP ROMDAGLOKXP D/
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7+,2 GP RONDMS SRMNOR VHBRRHD FOOHFDGFHUFHDG-DK Z W CAYHH \ P HWEP HIDH YHYXVCRUP DOFHIYLQYIMR 7 KHEHBZ JULSKLE LMD/
IRUP DIRQR \MBP HIF @P DIHIRAL 7,) V LOWEP HIDHCARW SRUMYHFDRHURHTY EXVWRAQGRIP DOGRQ FOGFHRXVFHIY UAXKE) |URP CSSIFDNRQR
7+,2 7TKHH@OBIQEFDMP RBFXOUP HKOQWP R 7+,2 \KDADUJHVWEP HIF' 1$ R FOFHFHINMURKIK \WHUWEP HIDHHG \ P DIF CRYW $ VWKH\CP H
WP H QRUP DOFHIY WWDAHGHYRIGR WBRP HDHCRMW DHQRAD HAGE, 7+,2

NORMAL
EIRRELAY Telomeric DNA is ~1/8000 of total genomic DNA; thus, any telomeric
co-localization with DNA damage is highly significant.

n=100 n=100

=
N

CRC (HCT116) Cells

CONTROL THIQ

TRF2 TIF

FIBROBLASTS

WITH
INTRODUGED
hTERT

TiFs per nuclous
-

o| llbas,..
i

0 HG, HAID &OFU DWARYHY

7,) + WBP HHAP DIHVIQBFGIRL

75)  + SRMODARADMSZ W \MBP HI/
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7+,2 D/DMQIGIDIHYMWKRZ HBLQ YWR WEBP HH\ILIHA) CRIAW LQFDGFHUFHIY WDNTUHUAMBEQAR WURICHN.DHIQRENRY 7.,V AHANSRQAGKENRLY
J )1, <(592<% |SIPXPLE DOGDKRWR AKHP RKHISHY 7KHEHBZ JUISKIE 1Q1 6&/ & DUG0 HIXRP DP RAHYUASHRAHD G-P RQAMDAVIQYLYR
WEP HMH\BIHMY CRMWR 7+,2 LQP IFHP RHYR OQ) FORHU GHUIYHGI URP 3(5&  FHIY DQGP HIXRP DGHIVHGIWRP : 0 FHIY %R FHDIGH/OH
UAIMEQAR P XAISBIMBELG R FOHAXI FRP SRXQGY DVOMMGLOWH) LIXHGIHIBY



» PERC16 human lung cancer cells (TKi-resistant) . WM4265: Derived from a melanoma patient resistant

» 5 mgfkg THIO once-daily i.p. injection to cisplatin, vinblastine, temozolomide, IL-2, IFN-a,
« 15 mg/kg erlotinio once-daily oral gavage ipilimumab and pembrolizumab (Checkpoint Inhibitors)
PERC16 Erlotinib-Resistant Clone Wm4265
- 2000 ‘ehighe (n=4)

= 160 - Centrol = 1 THIG 2.5 mg/kg P 12d (n=6)
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7+,2 Z D/REVHYHGWR SHIHADM\WHEGRG ELDQEDUIHUDQGLCKIEWWP RUJURZ W LGBAQ) QWP RAMBP HHMG M XQRIRQ DG FOF-UAHTGDA [QLOYIMR
P RAHYR Gl LEXOVRWHD/BHADMF ENQFIFU Z KHHQRWHIS H MV , QWHEHBZ JUISKIE WVIVAKRZ QWWURKIK SUAHIFHR &DSDH  HJ\ P HZ KIFK LV
DARADMGZ W FHOGDX 6HIXSB 6 HAID, QGF-GWEP HHEP DI HRWDAMBP HDHH SWAQ) WHIS, UAMBQ/EHADMF EDQUWP RY 0 RO&DGRHU

7 KHIBHAY

Validation of THIO s Primary Mechanism
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7+,2 WIMRP HE2FRE WP RYLQR? KRVWP RIKDAZ HHUASRQUYH\RLP P XQRAHES, 7+,2 XM} HSDWEP HHVELIHIY SDRZ D \WDAK GHUL H3Z W
FKHINSR QACKIEVRLY DG RKHULP P XQH CRAYDAY \KHIBLHY 7 KHUWP RUVGHALLLE LP P XQHIRAYDARD UAXAMY | URP 7+,2 VSUP O P RGHR [RIRY RYHFP H
UALEFHWR PUHOAAKHAN SROACKIENRU &3, WIQEDG R FOUHWWHIS,  DY/LAOMADAMGLOWHI RTBZ Q) & RBUHABOR DGRHUP RAHD 7 KHEHBZ JUDSKIF

G-P ROAMDAM/AMBP HHVBLJHY) CRAVW R 7+,2 DBRCH DOGLOVATXHMOARP ELQDIRQZ LW LP P XCHAKHANSRIQACKIENRU DQNV3' /| FRP SRXQG

DN RO XPLE QP IFHP RGCR FRBUANFORUGHIVIGIRP 0 &  FHIY 7ZRCERHVR 7+,2 DIHVKRZ QR FRQARONP RUJURZ WZ KGIDQN3' /| DIHQW
GHXHOMODE [QWIDARQR! 7+,2 @V IRBZHGE 0GP LQWDNRQR \WHDQY3' /  DIHQAVGHP ROXNDM/GVESSHIUGFHR WP RUPHTY
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Days After Tumor Inoculation

1 ,P P XQRBILFDCP HP RY Z DVREVHYHGLQP RAHP RAHY Z KHHWHLP P XQHW WP FRQIMXHG\R EHORARYHDI DLOXARH\SHALLE W DMG\MP RUPHIDVSHI RU

@ VSRINP RUGRAXDIRY 7 KHEHBZ JUIBKLE G-P ROADMAKDAKHVYP RUI UHHDQP DOWWD/Z HHW-DAG Z W MHVETXHQMOFRP BCDIRQR 7+,2 DQE0QN

3 /| FRPSRXGZHHIRBZHGIRU @V Z W QRREVHYHEWP RUHPXUHIH 6XBVHXHM® DQP DYZ HHMHADBIHGZOMN WP H/PRMHO &  FOGRHU

FHIY & OQRHUIURZ W Z DV QRAVEVHYHGLOWHHDQP DY G-P RQMDIY LOGRIRQR COMMP RUSUIRMANY P HP RY DNMMHATXHQMODE LOWDINROR! 7+,2 DOG
DIHOMH 0 HIGHU, HADD7HBP HHVWIWSRMMDM/67, 1 *  G-SHIG-ADQUAMP RULP P XQW &DGFHUSHD ( 6HBWPEHU

w3 /
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Days After Tumar Inoculation

0 RHRMHUGHWRWHF $6 67,1* CRWDNQFXMGE 7+,2 WP HH\BJHMY CRINMW Z DV REVHYHSLQ QP HIRXV SIHFIQFDOMP RUP RHYZ KHQ7+,2 Z DVD&EP L.QWMHG

IRGZ HGE P P XCHORIYDIY WHES, \XFK DV/LP P XCHAHANSRIQACKIENRY DQIV3' / RUDQIY3'  DQMRG  $\XPPDUY R \WHSKOLP DFRBILFDCDVSHAVR WH
LOMXN DARDOSIRGANDGG Z KHIHCESURSUDI WAL QULEDQAP HBERDAM \MEHELQDQP DY KRXGEHLGFOGHS 6XAK DVKP P DU \KRXGLGFR SR DMVMGHAKDADAHN
SRMMMOKHDSHANF DAY HJ HILFDR PREHY UA-BRUEQAQ) DQG\SHAILAW DvZ HEDVWKRHWDADAHXADIHY HJ  \SHADOWMAH/AR DA/ SKOUP CFREILFDCDANRYY

RKHDQWHLQMIG-G\WHCSHANE HIHAAY 7 KHURKXOVR DOUHBYDQARFOQFDOSKOLP DFRB\ W] LFRE)\  SKOUP CFRNGHIF DG LOYHIM DARDOSURGENP HEERDP \WYAH/
KRXGEHSIRIGGLOWP PO IRP 7KWVAKP P DY \KRX@ DA HAMKHP HERGRBU\ XVHG WHUAXOV DQGD AVRXAMRQR \WHUHBYDGHR \KHILQAQMRWHLOMAMDAG

\WHLCSHANF DQGWWH SRMEB XQ DYRXUDEGI DQG XQQMEHG HIHAVIQKXP DQ/
VWAKHB RIMK. SRKH HSWDAT +,2 OGP LQUWMIHSLODGYDEFHR P P XQH CRYDY WHISHY HI  FKHNSRQACKIEMLY \DEDARQWHES, HF  DAFRHOYHY\IQI LW

GZ HAWDQWHGYHY HYBODMS LQSUHYRXV FIQFDONDY Z 1@¥ SUPH  \WHWP RU



HNLRGP HQADQGLQUDMDQRYHIDODQMMP RULP P XGHUASRQH , | FRQILUP HEWURKIK DEAMRICRIQFTOWMGH/ \KY FRXES U-SHQNDQHQMHD Q-7 \KHDSHWF DBSURTFK | RU
7+,2 DQBIRP \WHEDAYIRMHQE FOQFIOMDA | RUSDQEHS I XWHWDY

7+,2 &QQIFDYUDY

© HSDQWR UHD \RBOD XSRQRXUVHD JHHDAGFIQFDOI HV DQGHI DR GO Ll | DYRIDEG! LQWKSSRWR RUDQIASDMG1 ' $ 110 IRU7+,2 +RZHHIT7+,2 DVD
FRP SRXQG Z D/WHVKEMANR LOMHIIDIRQIQQ® HRVFIQFDOMIVIQWH — V\RWHHL®  VIQDYDUHNV R \RIGWP RYDQGKHP DRBILFDCP DI QDGHHY 7 KHFRP SRXQG
Z D/H/DODAMGIQDABDMQCHMD  3KDH \R3KDH FIQFOOMDYZLMKRYH  SDVQMWDAMGE. P DNMUFDGRHULQAMMIRQY DG FOFHUFRRSHIDYHIURKSY 7+,2 Z DV
VNMGHGIQFRP ELQDIRQZ W FRP P RQDIHQVIQXVHDAMHWP H LGFOGQ) P HM 08818 RUP WP\ AQ R Z LGHD XVHEDM QW) DIHIMRWDADYDUHI R FOFHYDQG
GNP LDV 6WAH/XM 1Q) 7+,2 DVDMQIGIDI HYKDYHEHHR SEMKHGLQSHHUUALHZ HENMXUDY $ VSOWR \WHH (MY COBEDHR FIQFDCH SHIHFFHZ WWHGX) ZH

H SHAVWR U1 HHIFHWHRGHUL &, WWAH/IQWHSXEQF GRP DQDVZ HODVUH HMIFH1 &, VRWLQ0 1 110 IQWKSSRYR DQ,1' LAY SXOKOAR) ' $ UIXDIRY/

7 KHIRBZ LQ) \BEBV\XP P D H\WWH7 +, 2 MQI BRI HABHHJURVIEZ. HE SXEQWHGE QOB DYDIOE® I URP - \KH SURYLRXY FOQ FDOMDY

3KDH
WG 7XP RU7\ SH 5HIP HY' RHEAKHX®! ( YDOCEGI6XEMAN " HAUSWRQR 5 HBRQWY
2 EVHVHGS GYHOH( YHOW
& 3HADNFS PAM/ NP IDZKRUFHYHG  7+,2 R PJIP JLYHQHYHY 5 HYHMEGIXUDMQHSKURSDM, HBYDIRQVR 7 KHIISHANE 5 HSRQHVREVHYHGLQ
SURU KRAIRU GREVAYHY  ZHAW QMHHI\ P BV (DMDOGYRP LW SDMONFARP SIMGR
PHRBRSUH 03 RJ \MRIXIQH DBS-AD DG WQUTRIRY FRP SBIMUAGRQAVOQG  SOWD
0 OIPXP \RBIDMEGRH 0 7' ZDV UAGROH/
GHMP IGGWREH PJP JLYHQHHY
KRAIRU GREVAYHY  ZHHW
BRUH +L1JIQV* 5 -[PIQ' & 6KRM1 $ 0 RPSOBUS +DWDQ* DYG6LHIHDG ( 33KDH, HODDMRQR EHD G- \ WLRIXOCRUGHIQ SHADNF SDIHQV
ZMWOXNP D™ &ORHI7 WHD/B HS w
3KDH  + 6LQIBIS JHVGWMAHY
3LRIFRO 7XP RUT\ SH SHIPHY' RH ( YDOTE®! 255 35 &5 2 VUG
BFKHEXG! GXEMPW 2 YHDD 30UADO &FP SBIM $ GYHIH( YHOW
5 HBROH 5 HSRQH 5 HBRQH
6( * 7RECB DAV / HOARSHID
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2PXD* $ O9RIGU: 5 6PO 5 9 ODORDR1 %WRQ* 2 . REH: + HEWD  E *3KDH, 6WG R A  GR \ WRIXORUHIQDGXWIFAM

GX\N-PID 6WQE 6(*  ~ &DFHUTUDMBHS "RAIOW+ 2 -U/DIQ37 : RD- &RAR - ) DOG&DERH 3 3&KHP RKHIS. R DG/ORHG
P HDKUIEBI FRERQ DG WRABCFDUAGRP DZ W RID | ORRXIEAO DIRHRUQFRP ECDIRQZ W R FESKRAKTP IGHRU  \MRIXDQGH Z W LQRDYHRYY | ORIRAUIACRUEHD
GH\WMRXORIGHRUZIWRIO PHMORFBKH\O  FKEWMM O QURRUD $ 3KDH,, ,,, WG R \WH( DIMD&RRSHDVH2 GFREU\ * URXS ( 67 " &DFHU

7 KHSUMRXVKXP DQH SHIHFHSUAHQMLIQILFDQAP MARVD/IVWEDMARWH — VOGHA®  VZ KHQWHLP SBP HQBIROR! |, &+ * RRG&QQFICBUIRWAHYZ DVGRAY HAQ
HIHAWT KHSXEDKHG WMAH/ GG RAAVFRHFHEQ OB SRQVLQOMHZ W WHPXUWHWVE+ * RRG&QQFDCBULFWAHY \XFK DVH I LFTR HIGSRQNVDQG\VHURXY DGHYHHYHONV

Z KHMHMRHHIESRQNZ HHUDFKHG Z KRKHAHEDZ DY/ RXQG VR EHWBNIEDED \LJ QU LFDQADQG\VHUIRXY DGHYHHYHON ) XOWHU Z HER RANGRZ. Z KHKHAKRHSUR MM
Z HHSRZ HHG | ROWBMIFDOWI QU LFDGFHIQWHZ D RUSOQCHG WMEHYZ LAEHSRZ HIHG YDHEIHHID ROWHUAKWVR WHHSURU



KXP CQWMAHY Z HEHIHYHWDIT + , 2 KDVDZ HOHABEDKHG\O HIV SUR LB Z KIFK Z HLQMIG\R LQE-SHIGHO® G-P ROMDMKMURXIK RXURZ QRIQIFDOVMGHY 0 RWRYHU DOSURU
HEH/Z HHFRQGAAG SUP DU LOKHYI® SUHWHDAG UHURRY SDIHONV

1 REWAMEDEQ) \WHHTP LWIRQ/ WHDYCLOEGI ABSIRYIGHAXEWERNOQ RP DARQRQWHFIQFDH SHIHFHZ W DOGFIQFDOSRLGIR 7+,2 Z W OQH SRKHH FHEQ)
\XEWMAV DOODQGSHADME DAFRHALIQU LFDQ® KLIKHAWDQWRHLQMGHS | RULQYHWM DARQIQWHRXUHMBIRILP DOGQH WDR HOAKDAD\ $ @WXAHYZ HH
FRGEMLIQKHDYLO SHWHDAMG UH UIRRY SOV P RWR Z KRR Z HHSUHWHDAGZ W RMHMBIEDG/R FOHLGFOGQ) AHP RKHIS,

7RCDM 7+,2 KD/CRAHFHYHGP DN CESIRYIOQD) FRQU \KHH RUH WHIHLYCR P DNANY H SHIHFHVR EHUSRWG
7 KHSOOHE FIQFDONDY Z LADXAWDQRHY +,2 WHISHUWFEVADAD\  HYDODMWH\D WV DQGH IR R GZ SRAQIMID LP P XQRIHIE GRIVR 7+,2 D LOWMIG\R
CRYDAMKHLP P XCHW AP DICLOXMMHWYP ROR EHWHDAG |RTZ HGE WIQELG R FOUHLP P XCRAHIS.  AKHANSRQAGKEELRU RURKHULP P XCHOAYDA) WHISHY

7+,2 " HYHESP HIEQ QUDAYH/DOG2 EMPRYHY

YDHGROWHH MY OBUINGEQ SHFIQFIOGRP DNRQRQ7+,2  Z HEHIHYHIWY SRMEGIVE HIMMWHGH WP DQRIQFIONG. [QWHQDUMP Z \KWHQE GZ GRH
P P XQRIHIF CSSURFK Z W 7+,2 © HSOQWROBSURFK WH) * $ VR UATXHWDP RALLHGVA] LELW WXL HOAR DEBZ. XVDUHSAHGWP HOQGH SHIGWUHWR, 1' LOWKHS QWG
BB KRZ HYHU\KH) ' $ P D QRAJUDQAVKEK UADXHNN HDUHPXUWH® Z RINGY Z W H SHWAR HYCOOMWHH WOADQG TXODW R WHH 1) CDB\KSSRWGY 7+,2 DQGKOGD
SHH,1' PHINY ZIWWH) ' $ |RUXAEIHIQ

3KDH DG 3WRIULPV
2 XUSUP DY VKRWMP RFEMRRYHLVR DAHV WKLY CBSIRIK IOD3UR R &RIAFBWING RAEICHSEHBZ

7K LXMWMG VDGR ILGAQ) 3KDH  FIQFDONDCHYDODNY ERKVIHVDJGHILEDR R 7+,2 \HIXHFHGZ W AHP LSIP [E LQSDVONZ WK DGYDORHG QRO\\P DI0Q) FOGRHU
168/ & ZKRSIRIUVWHERUMKRZ HG QR FIQFOCEHCH VR | LWECGHWWDR HOWVFRQELQQ) DOLP P XCHAKHANSRIQACKIENR 7 KVWIDO GAUIQDMED/7+,2 WG, LVRXUILLIAY
KXP DQFIFCOMDOR\MNRHLP P XQH WP CRIYDIRQGHP RQMDMGLQSUHRIQFDCDQP 0P RAHY GZ HUGRHV/R 7+,2 DEP LQMMMG SURR DRKHRNSRQAGKEENRUMDR HA
UYHYAVGX) BMMBGRH HKDQFH DG SRR LP P XQHUASROMYLQSDIHVZ W DEYDFHEOQ) FOGRHUZ KR GG QRABAVERQG RUSURI UK DHMUD SURUFDGFH A DR HAZ KIEK
FRQELGHS DORAHULP P XGHRKHANSRQAKIENRU

7KHWDCGHLIQKDAZRSUP DY REMANHY  \OHVR 7+,2 DEP LQWAMMEDVDSUP LQJ LP P XQH P DIHSURR FHP LSTP [E D LQWDARQDG  FOQFDCHILCRA R
7+,2 XMQ) 2 YHDE5 HERQH5 DM 255 D/AWHSUP DY FIQFDCHIGERONT KHWG IVRIRQ) 1Q$ XWABIDOGG( XURSHOGEZ HH SHAVY LOEHI RTZ HSE\ \WHS QMG 6\BAY

7 KHIRTRZ L) ADWHNVI RWW\WHGMIQR WH7 +,2 Mo

THIO GOmg
N 19)
Expand best
THIO 360mg cemiplimab gHio ‘30’“9 ORR, N=41 | ] o rmio |
N 19) DCR per Arm N = 100-120 DoR
THIO 360mg
N 19

7KVE QRH I IQAQ) WD LGDRARAKHVIHY P HKOQWP R CRIYW DQGLP P XCHW WP CRYDIRQR! [RXU7+,2 GRAVRKMG RANQWEDUDMOUP VP L QMAMHGLQSOUDBD
( K GRIQ) DP Z L@EH I XUKHUHYDOOMS | RUH I LFCA. EDHGRQ2 YHI@E HERQH5 DM 255 ' XUDIRQR 5HERQH ' B DOG3WRIAMRY) BHEXLYDD3) 6 \RGHMP LCH
VR RSP DO\ HDQGH | HAH GRHR 7+,2 DG LQUMBGLOVHTIXHFHZ LW AHP LSTP CE. $ GAMRCEDNHQVP D EHURKWG | RUIXUWHUFOQFDCHYDODARQLODY. R WH7+,2
DU VEDHG ROV HIV DQGFIQFDCEHH W IFKDP R \WHWDCY IGHIRTDP QP XP R DOGXS\R  HYDOCEGI SOV 6XBVHIXHQ® Z HH SHRAR\VBL HADLOHJACH/R
WHIS  YarH LQSYREBKDH FRQLLP DRY VHAH/IQ1 68/ &
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JQ6FHBMP B  ZHWEP WWGDSUH, 1" P HAMY BIIXHIAR) ' $ \RAVRXW [P RY RKHUHDBP HOV WHH MY QRQ FIQFDOD0G FIQFDOEUR \KSSRWKHFRIBAER RXU
SOQHG7+,2 SKDH \WDOXQEUDD,1' \RLIGFOGHSDMOVIURP \KHS QWGE\BMY ) ' $SIVIRMPED | HHEDAN LOBFDME\WDARXUSIRIFROJHHDI \RXQGY
UDRIEG! \VEMAMR FHVEIQP RAI IFDIRQMRWH



SIRRARCDQG UHNHAVI RUDGAMRDOG RP DIRY © HIQMIG\RLGFRERDM) ' $1V1 HHEETN DQG SURYVLGHWHUDXHMNGLQ RUP DARQDY/SOVR RXU L' \KEP IWMRQWR) ' $ ZKIFK
Z HDQUASDMI LOQY LOWHQHIU XMUH

,QDQHIRWRRRNQ) ' $ DOGRY( 0 ($ DESRYICR 7+,2 LOARP BCDNRDZ W RKHMBQELGR FOUHCSSURYHE FOGAHULP P XQRIHISHY Z HZ LOKDYHWR FRIGAWKHIG \R KHIG
\WMEH/Z KIFK Z LOFRP SOHMBQELGR FOUHWHIA HMDBRGH\RBQEIGR FOUHWHDR HOVRP BIGHSZ W7 +,2 , QWKFK VMAHY Z HZ RXGSKDYHVR\KRZ \KDIW +,2 DR3HG\R

MEQEIGR FOHWH IS H/DEEY DM QULFBQAWHDR HWEHH WA VBZ 1Q) GRZ QWP RUSUIRIUAWRQ DG LGRIDUQ) \WHRYHDOXYLYDOR WH FDCRHUSDIHON

, QDEAMRY Z HOWHCRARYHD HYDODMY RKHIBHIXDAY WM LH/DQG SDXZ D VIKDAMD/HWHSRMIMOR CAFHBLDMDQG RUH SDQG\WHVXG. R 7+, 2 DEP LQMMBHGLOVADXHTH
Z WK DQLP P XQH FKHANSRQACK EMRULQ RKHVRIGWMP RUIQAFDIRY/

, QWHHYHQV +,2 G-P RQMDM/HD® FIQFICH I LFDR Z HSOQWR H SDOGRXURIFDOGHYHESP HYBURIUP LQP XAISGIWP RUWSHY DG DARWARYH IO XDRY CESRYDD
SDKZ D VXM 1) RAURKHUGHYHESP HYBURIUP V/ 7 KHRIQFDOGHYHESP HYBDQLGFOGH/WHIQUWDIRQR DQDEAMRDC EDAHANDD LQP XUSGIFOGFHMSHY 7 KVMG
XVH/D\SHADOGALI QZ KLFK DEBRZ /Gl | HIHNDGRHULQE FDIROVAR EH MG HG XQGHAKH\OP HVQI GIIDOXP EUHID 6RP HR WHLGEFDIRYY/FRUGHIG DA

KHSDRFHXOUFDUACRP DY +&&
\P DOFHOOQ) FORHU 68/ &

P HDQRP D

EDXVDEHU

SDFUDIF FORHU
JOREDARP DP XGWRP H * %0
RYDUDQFDFHU

SURWBMFOGR-U

8 QP DMD Z HHMMRQSRIMRQQ 7+,2 D/AKHI RQEDIR ISP LQ) WD HWRUDTLP P XCH CRAYDICY DI HVRYHMP HEDHEXSRQT +, 2 VWMP RIVGHALLE P P XCH
CRRYDIRQ DESURTFK WDNHIEGVNA - FIQEDOVADM LH/AKDWFRXGS GLP DFDID H SDOG\WHLP P XCRMHIS, P DN

6HRQG* HH.DARQR 7HBP HH7DUHAQ) $ JHOW

+H +H +H H H

: HKDYHIQUDAGDQH® WIIHWHIUK DQGAVRYHY SIRIUP CIP H3DAGHMN L) Q7 FRP SRXQBVFDSLEGIR CRMY) \KURKIK \WHVEP HP HKDQMWP R CRMRQDV7+,2 WK
DABLJHMY DOGP RAI LQ) \WWMBP HIF WKRMIYR FOQRHUPHIY\MURX) K FDRHUFHII QMQUE WEP HIDHORARAW 7 KHP DQREVRMHI RAMYSIRIUP MR GWRYH

FRP SRIMRID Q7 FRP SRXQBVZ AW SRIMNDED LP SURYHG\GHAL LAWY WRZ DLGB/ FOR-UPHIY UHIDAYHVR QRUP DOPHIY DGR DAFIWEP HIHVBLIHCY CRIMW LOFRP SOUMRQZ LW
7+.,2 7TKWVSIRIUP PD DORDIRZ XVVRWHIWHIRXUSDMYBRWRIR $ GRRIK \WHSIRIUP WVIQHL® WIIH/OQGZ HP D (RABHIEGIWRIGM \KUMBEGIFRP SRXQBY ZH
EHINYHZ HZ LOEH DEGIVR FUDMRUGVRYHUDVHFROGJHHDIMROR! 7+,2 INHFRP SRXQBY

6WDMILF & RIDER DARQVDQG. H $ JUHP HONV

7KUIRIK RAUDFHMQ) DI P HQVZ IW 7 KHS QYHMW R 7H DV6RAKZ HAMDO HAFDRHOAMJ 38 76: ~ Z HKDYHFRP P HADOWKWARFHVEIQ8 6 SDAMQN Dv/Z HID/WHU

| RILIQFRXQMEDW | RMHXVHR 7+,2 QWD \MBP HIDH H SUAMQ) OQ) DG FREQFDGFHHURHTY © HOHPAUWH® XMQ) \MVWKGREI\ VRWXG DDA HABILP H
FRP SUMQJ WHXHR 7+,2 \WDIN HQNVRIBZ HGE\ AP LSTP [E 5 HIHHRY WHDR HQAQL 6&/ & , QDEAWRY Z HKDYHIFHMHGDQ® BHUR SHYAQ) 8 6 DGIRIHIQSDMV
CESOIFDMRY/IURP 876:  GLHANG\R RMHULQAFDIRYY DQGZ HOMARQMXQ) \R SXUKHAVRWMRQYZ W \HYHDOARP SIQHAR GHYHES RAHAMDF HOABILP HY/XMQ) 7+,2 IRU
DEAWRDCAIGRHULQAFDIRYY

&QQFDOBXSSO $JUHP HIZ W5 HIHHRQ3 KOLP DAHNDY |, GF

Q Z HHQMIGLOR D& QQFIOB XSSO $ JUHP HOAZ LK 5 HIHGHRQ3KOWP DAY ,(F 5(* 1 \R\KSSO AP ISIPLE IRMH7+,2 WG 5 HIHHRQZ LOFRQMEXM
WHEX] XSSO Z LKRWARWVZ KLFK U-SUAHVDMI QI LFDQABLFWRIWDNQIVI RURUSIRIUP |, QH AKOQIH 5 HIHGHIRZ LAUHAHYHGHYHERSP HOW FOMYLW | RUL 6&/ &
QARG WHMG SHIRG Z KLIFK P HOQARDYD $,$ FOQRAMG 7+,2 1Q16&/ & ZIWK DD RAHZ  DOMRQWDSIRSENKE FDWR LP P XCGHRKHNSRQV
CKIEMRY $ @RKHMP RAWSH/UHP DQRSHD DQGZ HOMHIQAVRXWIRQYZ W RKHUSKDUP CRHWNAICARP SOQH/AR HYDODM DEAWRICD) P HOMWDAP D EHCSSURSUDM\R
\XSSRYWWHH SDQEHGGHYHBSP HQMR 7+,2 7 KHVKSSO DIUHP HWZ L@ DQLQI RIFHXQIMDOR \WHREQIDARQ/R \WHSDMANUHIAGAR WHVMAH/ FROM SDAMGE WH
DIUHP HQADLHARP SBIMG RUXQIMDMP LCDMGE. HWHUSDWY 7 KHDIWHHP HWP D BHWMP LCDMGLOWHHYHIAR XQOHXHR AP LSTP CE P DMIDCEWIFK WIXOMAY CAMRQRU
FRUXSIR)

, QOEAWRY RXUP DDIHP HOAEHIHYH/AKDAKIRG) SONGHYIKLS LQMNZ LOGHYHBS | URP RKHUSKOLP CFHAWFICFRP SDQHYZ KR KDYHFKHANSRIQACKLELRUL UMY RARRHZ WK
FOQR-ULP P XQRAHES LQAMMA  HH SHAAR FROMMHAVAXAWMRQ/Z W HYHID



FRP SDOHKDAKDYHH SUAKHGLQMIAXNDOG STOWR H SDOG AVAXWIRQVAR FESABT HRQWHAHRSSRIMQWAY 7 KHFKHANSR QACKIEVRUP DNV @UH DG RXUIRDOMR
XQP DAMD SRIMRQ7+, 2 Dv\KHI RXQEDNRDCBUP LQ) WHDA HIAR EHXVHG SURUVR DOFKHINSR QACKLIEVRLY

7KH8 QYHMWR 7H DVERXKZ HAMQO HAFDOSHIMU/ LFHQHS JUH-P HOW

2Q HHPEU Z HHOAMGLOR DQLP HIGHG DG UABMG DI UHP HOVR RXUSURUL RYHP BHU DIUHP HWZ W 7 KHYROGR 5 HIHOVR 7KHS QYHIMWR 7H DV
6\ WP RQEFKOD R 7KHS QYHMW R 7H DV6RAKZ FAMD0 HAFDRHM FRIGAMWHD 876 3XUKDVMRKH P HIGHS D06 UIIMG DI UHHP HWZ KLFK Z HUH HAR DAKH
876: $JUHPHUZHRAEQG DQH FOMYH Z REZ IGHOFHIHWR GHYHES DG FRP P HADH HWHIRTRZ LQ) 8 76:  SDMWIP LOH/JHHDWM GUAM\RP HARG/R XUQ)
7+,2 BHRZ DG DQRQH FOMYHZ RE IGHOFHOHWR GHYHES DG FRP P HIADT] HUHDAMGWAKQRE\ WKW

70M\@ 3&7 $ SSIFDMRQL XP EHJ
7HBP HDHO HADMG7HBP HIH$ GMIQ) &RP SRXQBY 3&7 86 D2
7KR ' FR\DORIH 7KRG  5HXWIQ7HBP HDH' I-EI-Q}QNI-CBPI-LH \VXRWRQDGEHD HONIQ
9RO RGHYR 7KHIS, 5 UMM DFHEHOY
387 86 )
8\HR WRG \R7UDIVKHIS. 5 HRIVBQWVHBP HDHSRUMH3HADUF 4 0Q7XP RY
387 86 )

TUDRHOR ' I SHD)(N)/\'BMHDN(I-l NMDH/Z W 7HBP HDHO HADMS 7HBP HHS QMU &RP SRXQBY
3&7 86

8QEMHS76:  $IUHP HWZ HDJUHGWRSD 876: DP LQP DODFHOWHI HH GH HIMS QRHQHI HAY P LBMRCGHI H/ DOGUXQRQ) UR DOMVEHILQRQ) ROWHI LIWMCHADD!
PRY RKHY ) RUDGAWR DOGH Y UHIDEQ) RUMHDIRQKIS Z W8 76:  \FHWHVHRIRQHOMN®E2 060MGHN2 , QMIBRMOCBURSHIV / LFHQHSJUHP HOV Z AN 7KHOGRDG
R SHHWR 7KH8 QYHMWR 7H DVE\ VP 7KHS QYHMWR 7H DVERAKZ HAMQO HAFDORHDM) 7KHB76:  $ JUHHP HOMFFOGHVDQH FOMYHTFHQHWRS 6 SDMMR

H SLWH/$ SUO DIGSHIAQ) 8 6 SOMABSIFDIRORY KDLQ) DOHMHAY SILDARQR O DK Ll DSDMANJIUDQRG
KDLQ) DQHDMHWW SILDARQR 0 D Ll DSDAMAVIUDQMS OQG KDYLQ) DQHDOMIHWW SILDARQR 0 DK Ll DSDAQNYVJUDOMS

7KH8 QYHIMWR 7H DVERANZ HAALOO HAFDOSHOA LFHHS JUHP HOV

2Q HHPEU Z HHOMHGLOR DVHFRIG DI UHP HOAZ WK 7 KHYROGR 5 HIHQVR! 7KH8 QYHIW R 7H D/6\ WP RQEHKDD R 7KHS QYHMW R 7H DV6RXKZ HAMO
0 HAFDORHMU Z KLFK VFWR U \RHDI UHHP HOABHE HHOWH DAY SXUMXOQARWHERP SIQ. H HIAMQ) IWRSWROWIKWIQWHS 76:  $ JUHP HONIGGRAIIQQ) DEAURIO
QFHRHUWKW 3XOXOQMNHRIGAFHDHZ I8 76:  ZKIFKZHWHHARDMWHS 76:  $JUHP HWZ HRBIGG  DQH FOMYH Z R LGHAFHOH\R GHYHBS DG

FRP P HIADD HWHIRTZ L) 8 76:  SDMONCPLO EHBZ DG DQROH FOMYHZ R IGHOFHOHWR GYHBS DQGARP P HIADT HUADAGWKQRE\ WKW

70\@® 3&7 $ SSIFDMRDL XP EHJ
BHIXHQNY DI HYR &DFHY8UQ 7KRG DUG&KHNSRQVCKIEMRY 3&7 86

SQEUMHS76:  $IUHP HWZ HDJWHGVRSD 876:  DP LQP DODFHQWHI HH GH HIMG@RHQHI HAY P LOMRCHI H/ DOGUXQRQ) UR DAMYEHILQRQ) RQOWHI LIMCHADD!
[P RY RKHY ) RUDGAUROGHEY UDEQ) RUMDIROKISZ I8 76:  VFHWHVERNRQHM®(2 060MGHN2 , QMBRNDCBURSHIV? / LFHQHSIUHP HOWV Z WK 7KHYRDLG
R SHIHQNR 7KHS QYHMWR 7H DV6\ WP 7KHS QYHIMWR 7H DVERXKZ HAMQO HIAFDORHIM 7KH8 76:  $ JUHP HQNGFOGH/DQH FOMYHOFHOHWR SHIEQ) 86
SDAMNSSTFDIRQQR KDYLQ) DOHDMIHWW SILDARQR 0 DK LI DSDMN/IUDQMG

7+,2 3WRILLP

/ IFHQHS JUHP HW Z W 7KHYRDUGR 5 HHQWVR 7KH8 QYHMWR 7H DVE\MWP 7 KH8 QYHMWR 7H DVERX\WZ HAM.Q0 HAFDO&HAMJ

2Q HAPBRU \KH3 ([THAH' DM Z HHQMHGLQR DQOP HYGHG DG UAWEBMG D) UHP HQVR RXUSURUL RYHP BHU DIUHP HQWVZ W7 KHYROGR 5 HHHOVR
7KH8 QYHMW R 7H Dv6\ WP RQE-KDD R 7KH8 QYHMW R 7H DV6RAKZ RAIMQO0 HAFDORHIM) FRIBAMWHD 876: \RGYHBS DQGHRP P HADD HRHWIQ8 76: RZQHG

DG RUFRQARTBS SDMV DG UHIMG WHKCRBI\ GUHAMSWRP HKROVR XMQ) 7+,2 3WHB876:  $ JUHPHQV 7 KHOAHQHLYH FOMYHDV\R Z RE% LGH3 DM/ LIKWI RUDD
XHIQWH) HG Z KIFK LVGH LCHG DY DDKHDSHXUWE SURSK @RI DG GD) QR | LHB/R XVHI RUDDIQAFDIRY L(FXAQ)



AVRYHY DQGGYHBSP HQAWHY 7 KHOFHQHLW\KECRHQOE®IZ (W SURUB 76:  Z UMD CESURYDOFRQUMMMZ MW WHWIP VR 876:  $ JUHP HQWV

TKH876:  $JUWHP HQAMFOGDQH FOMYHOFHQHWR WH? 3DMYB LIKW R WHZ R L.GHSDMNIP LOH/IGFRXAQ) DOSURYIMRIDOCSSTFDNRY/DG DR AVMRIDY
FRQMXDIRY/ FROMIXDIRYY LQ SDWIG | RHJI Q FRXQMBDWIESTFDNRQY WDADIH HQNBG\R FDIP SURIMY WHIHR DGR SDMIVUAXAY) WHHURP R \WHIRWZ L

70\@ 3&7 $ SSIFDARQL XP EHJ
7HBP HDHO HADMG7HEP HIHS GMIQ) &RP SRXQB/ 3&7 86 D2

7KR ' HH\DORIH 7KRG 5RXWIQ7HBP HDH' I-E-Q}QNI-CBPI-LH \VXANRQDGEHD HONIQ
9DURXVO RGHYR 7KHIB 5HADEOFHIEHTY 387 86
8\HR WRG \R7UDIVKHIS 5HmmmmPHDHmMH3mDuF°/¢mQ7>@Rw3&7 86

)
7UDR HOR UO5HNM3/\BLRI1HDN(I—| MDH/Z W 7HBP HDHO HADMG 7HBP HIHS GMIQ) &RP SRXQB/
387 86

7TKHB876:  $IUHP HINORJUDQMKHERP D) DQRQH FOMYHZ R LGHOFHQHXQGHMH7HKGRBI\ 5 LIKWWR GYHBS P 0K CRMUH KDYHP DX CRMUHG GMUEXM KDYH
AVMEXRG XVH RIHJIRUBOB! 6HDGDH EDQDIGRUP SR IFHHG3URGENIOWH) IHIE Z KHHQ7HKGRBI\ 5 LIKWP HIQV/ LFHRRUVUWKWIQWKQFDOQ RP DR

NIRZ KRZ SURFRHY SURFHBXUY FRP SRUMRQY GHYLFHY P HKRGY | RP XDV SIRRFRY \WAKQTXHY GALIQY GUIY LQIVRUGDBFDMEEH RIHWH( [1HAYH' DME\ , QrHQRYDV
876: ZKIFK DHQHHADY RUBDRIED XVH X0 RUSIIAIAQ) 3DMYB LIKW

7KHS76:  $IUHP HONDOR JUDQNVWHERP SDQ WWHI LKA KVUR QHI RIDMDQH FOMYHTFHQHXQEHUIQ . SOMMAWL KWRYHIQ) RURDEP LQJ) D) LP SIRVHP HQAZ KIEK LVOQ)
SOAEEGILOYHMRQ DG LY FRFHYHE RUMHBE-GR SIRIFHVRBD B ' U-HIY 6KD RANRHXQGHUKYGLHFWKSHYMROD/E 76;  ZLKOQ \ HOWR \KH( |IHAYH' DM XQG-U
FHABQFROGURYY

TKHWMP R \KH876:  $ JUHP HOAEHILQVROWH( || HAWH' DAMDQGFRQMHXQIDMHHDIHWR L WP LODMRQSXIMOQARWKHE 76:  $ JUHP HQV L WHOWEDMR

H SWDARQRAMP LCDNROR! \WH3DMMB LIKW RU LLL 1 7HKQREJ\ 5 LIKWOUHOFHQHG DGR 3 DMV LIKWDHISSTFER WHON — \ HOW/DWLMH( | HRYH' DM 7KH
&RPSIQ PD \WMPLCDMWHS 76:  $ JUHP HWWRUFRQMHQHFH D) WP HSURUE! SIRVIAQI QGHY @D VIZUWWDRIFHVRS 76:  876: PD \MP L(DMWKHS 76:
$IUHP HOM WHERP SI) L EHFRP HVIQDWHIW/IQDQ SO P HONGH DG DR P DNHWHUAUAGSD P HQAZ MO @D VOWMIGHIYHY R Z WWDQRIFHIURP 876; LU
VIQEWHIFK R OQ P DMIDOGRY SD P HMBRYIMRY DG ERVRNXUHK EMFKZ MO @ VONUGHIYHY R ZUMKDQRIFH UL 876 GHIYHYQRIFHWR\WH&RP SO R
WUHHRUP RMCAMICEUHFKHVIQD). P ROMSHIRG HYHRLOWHHHIAMDARHERP SDQ FXUAKRK EUHIFKHVIQWHDERZ HESHIRG LY EHFRP HVIQRYHIWRUEDNKSWKHD
WP LCDNRQLVLP P HADM

876: DGRIHFR RZ GHYR AHYEIQSDOMNKDYHURHYHEWH UL KVHR SXEDK \WHVAHQWLE | LQAQIV UHIMAG\R WH 3 DMV LI KW DQG XVH DGR SHIP WRKHUDFDGHP LE
LOAMDANRO/AR XVHWH QFHOHG\XEMANP DU RO WD HOFDARQ DG RMHUHBFDIRQ UHIWG CRQ ARP P HIADOSXUSRAY 7 KH3 DMV LI KW DLHDOR VKEMAMR DO
WKWR \KHS QWG GBI HEHDO \WEM DG RUGFDD" RYHCP HQAY  DvVZ HIDVGRCBUR WY L FHABQ SDMOVRMFKGREILHYZ HHPUHDMGLQWHARXUHR * RYHIP HOW
I XQEHG RUGRQ SUR WM | XQEHGUAHDURK

XUXQMRWHS 76:  $ JUHP HQMKH&RP SDQ SOGWRS 76:  DQRP LQICRGH WP HXS URQMIFHQHI HH 7 KH&RP SO VDR REQIDAGVR SD. DIOCAAXHG SDMW] SHOHVDY
Z HODVRYIRQY SOMIM SHOH/RODVKHXGGEDAWG\R&RP S 1XQG WMQ) \MRKIK 6HIHVS 1 XQAQ) XQIRRP SIQ KDVUHP EXYHE DS SHOHY , QWHHHOV
WDARHERP SO). DALIQ/ARHDI BHP HYWR DMLG SO \WHERP SI) LVREQIDAG\RSD 876:  DQDAMIGP HQVHHIQWHP IGM] IUXWWZIMGQ @ VR WK DALIGP HW
7KHDIUHP HQNDQRAEHDALI GHGZ WWRAVB 76: SVFRQHQV

SQEUNHE 76:  $IUHP HIMKHERP SIQ LVREQIDMGVR XVHAMIHOM | RIWAR ELIQY CFHQHG SLRSEWUR P DHAKUIRKIK DI XQEHG RYRQJ DG CAMH UK 006
GHYHBSP HQAWP DA CPMUQ) WHIXORY P DNHINY RADBYSIRIUP  DUDYFRP P HADD WDRIEG! DUGSURNGHVP L DQQMOFERWWRSE 76:  ROIWSIRIUAW 7 KH&RP SO0
LVDOR REQIDMG\RSD DIUHGXSRQP LGWHHSD P HOMRS 76 ) DOUHR \WH&RP S \R I XOLO@KHHREQ DARQ/P D EHWHDAGDYDP DMIDCEHIK B\ 8 76:

7KHRID P LGMRHAKDABTXLLASD P HONXQEHWHS 76:  $ JUHP HOMFFOGH L | LUIKWRP P HIADDDBILQWHS 6 R CFHQHGSIRGAWRAMFDY DQRIFFRII\ LQAFDARY/
L 1LWVRP P HADOWBILQWHS 6 R CFHHESIRGEWRMIDIY DQRORFRE IQAFDIRY/ LU [ LWXWMP HDIJWIDML HDBY D/GHIGHGIQWHS 76:  $ JUHP HOWR
TFHHGSIRGAWRMHDIY) CORFRRI\ (QAFDIRYYH FHHB/GZ QCHILIXUH\DBYIQDFRQMPY HIU LY | LKAMP HDJJWIDM1 HGDBVR CFHQHGSURSENVRIMDY) DGRQ
RIRR\ IQEAFDNRY/H FHB/EZ QCHILIXUH\DBYLQDFRUFPW HIU Y [1LUWMP HDJJWIDM1 HABDBVR CFHHE SIRGAWRMHDIY



DORIR®\ LQAFDIRY/H AHH/GZ W | LIXUAVDBVIQDFRQMFV HIU YL [ LWWMP HDJJWIDM1 H8DBVR QFHQHE SIRGEWRMIDIY DQRQRIFR®\ LQBFDNRY/H AHBY
®Z \MQ I LIXUH\DBVLQD ARV HIU 7 KHHDWHGR P LOWRGHSD! P HQVUHTXULMGRODQ. GHYHBSP HWRJUHIX@RY P LGWRGH/ 7 KHRID BTXLUHGP LBGWRGHSD: P HOVXQEHWH
876:  $JIUHP HQNHDAGWR FARP P HIRDODBYP LBGWRQH/ DQG\WHDIJUHIDMIP RXQAR P LBWRQHI HA/SD CEGISXOKOQAR\WHS 76:  $ JUHP HOAZ LOCRWY FHHG

P LORY

7KH&RP S ZIMDORSD 876: XQQQ) UR DOM/RQD\ HO® EDLVD/DSHAHMWHR 1 HGOBVR \WH&RP SDQ. RUMWNKETFHHH 7 KHHDUHMQIBIAIWIR DOV UDMYIRU
QFHQHG SIRGAW DG QFHQHG\HYIFHVFRYHBGE, DIDIG&MP DV/GHIGHEIQ8 76:  $ JUHP HOWDQGG-BHIGHNRDZ KHKHUL HAB DBV DUHI BDMADQ RUGWAKDQ HTXCOR
®Z \MILIXBVR OBV Z W 1 HAB DBV CERYH\WWDAZP RXQVARP P DOAQ) DVWIKW® KLIKHUSHFHQEIH , QHIFK FDH WHUR DOV SHFHQIIH LY GZ HIEH RUHSDMINMKKOFHLQHTK
MUMVGRIRY , QWHHYHWKDARH CFHQHE SIRGAENRUCEHHGVHYFHLY QRVRYHIGE, DIDIGEMP \WHWXQQQ) UR DOV IDM/DHUBGBEGE DAHWBQSHAHQEIH 7 KHUR DOV
REQ DIRQ/FRQMMHRODFRQN B\ FRXQA EDLVXQMDKHOMIR H SLIDNROR \WHOWe DIGE TP LOHFK FRQY RAMY | HIWD\WAKH) LUKERP P HIADOS 00! DY
AHIQGGIO876:  $IWHP HOMOHIK FRQUN , QWHHHIAMRDAKHERP SDQ. RUMWNKECFHMHH FKDEBR) H/AKH3 DMV LIKW WHQWHERP SOQ Z LEHREQIDMGWR S

P XGMSBVR WHDSSTFCEGIUR DOV IDMR WH1 HADBVDQG \KRXG\WHRARRP HR \XFK FKDIBI HGHMP LOHWDAIQ FOIP R \WH3DM/B LIKWRKDIBIHG LY ERK YDIG DQG
IQUQIHGWHWH&RP SO Z @S0 UR DM/DAKHUDMR P XGSBVR WHDSSIFCEGIUR DOV IDMR WH1 HAS DBVARTSWHIHIWUDQG UHP EXUHS 76: | RUDT HA/DQGFRWW

DARFADMZ W GH HIAQ) \WFK FKDEDIH LGFOQQ) DARCH I HVDQGH SHWHY

7KHS76:  $JUHP HIADOR FROEQ/CQDQMMERN.G) SURVIMRQSXUKOQMR Z KIFK LOWHHYHWHE.RP SDQ RUMAKETFHHHSD VUR DOMVRURKHUSD P HOVR D\MLLG SO
Z KRRZ Q/RUFRQURY LOMIDRXDOSURSHW GH-P HSGHHADY \RGYHBES P DX CAMUH KDYHP D4 CRMUHS GMMEXM KDYHAWMEXAG XVH GDH G0 LP SRWR | HJIRADBH
DGRIVHDDY) CFHHSE SURGFW DG QFHOHG\VHYFHY \WHERP SO PO BHBFHSD PHOMRS 76: B\ DAHMBQSHAQIIHR \WHUR DOV P LGWRHRURKHUSD P HOVSOG
R VKK \KLLG SOV + RZ HYHU XA DO HAQUR DOV SD P HOMRS 76 PD QRABHUGHEGE P RHWOQDAHIBQSHAQIIHR WHUR DOV REQIDIRQLODD FRMFW

\ HOU , QWHHYHARDAKH SD. P HVWR WH\KLLE SDW Z KR RZ QVRUFRQURY LOMIBRXDOSURSHIV GHHP HSQHRHWDY VR H \MIGRUH SOGWHI UDRUHRUH FOMYIW R D
SUVRAO OXFKHEOFHOHESIRGFWHI  \KFK DVDQHZ. | RIP XOWNRQ DY DVHRYG I HHDARQ SURGFWRQEIQQ) WH\LP HFRP SRXQG DAKHSUHRAD OXQRHS/ LFHQHS
3URGEW WHOWH&RP SDQ PD. WBFHSD PHOMRS 76; B DRHMEQSHAHIMHR WHUR DIV P LBMRHRURMHUSD P HOVSOGVR\KFAK WLLG SO + RZ HYHU KK
DOWWR HOAQUR DIVSD PHOMRS 76: P D (RAEHUHFGEHRZ DRHWIQSHAHQEIHR WHUR DOV REQIDARQLODQ. FROADFW HU

876: P OQEQ/GURFRRIRHMWHSIRHUR DG P DOMDIFHIAMWAR \WH3DAMXVS LIKW DIGWHERP SIQ. LVREQI DAG\R UHP EXYHSDAMQGRIRQ) SDAQY
H SHOH/D/QRAGIERYH 8 76:  Z LOSHP MKHERP SDQ. \RFRP P HVWRQWXEP MWIRQVWR I RYH.P HYSDAM HAHY GAUQ) SIRHIANRQDOGZ LAOFRMGHNHERP SO 1V
FRP P HQNV BXV8 76:  UABIGHS FROURCRYHUDE LGDOGHAMRYY

7TKHS76:  $ JUHP HOVRQEIQ/DUSUAHOBIROWD/S 76:  KDKHULIKWDQG DANRIM VR I UDQAR &RP SDQ. WHIFHQHG WKWOG MR IWNERZ GEIHXQY DHR D) \WLG
SOW IQUQIHRUDY [QUQIHP HAR \KLG SOV LQMBRNDCEURSHW WKW 7KH8 76:  $ JUHP HNDOR UHTXLUA/AKHERP SIQ \RLQEP QI\ 876  DQGRKHUHIAG SO/
DIOQMQ CCEONY @P DIHY FDAH/R CRIRY VKW MGIP HOV @HY SHIDEWY 11GH QR FRIWDIGH SHOH/OUIMQ) RWR D) SURSAEARHERP SDQ. SURGFHVXQEHUWH
876:  $JIUHP HWOEGUTXUAAKHERP SIQ. BHILGRCQY Z W WWHHDUEHUR \WH I LIWRIQ FDOMDORUFRP P HIACOVIBIRURKHUFRP P HUADT] DARQ \R REEIQ QCELAM LQXUDFH

7KH&RP SIQ Z L@KDYHWH | LWADQG\VRBIUI KWW RAMHRED) DARY DAWRZ QH SHOH \R LQUWDMDQLQ WQ) HP HWKWRURKHUDSSURSUDM DANRQY DI LQXAKLLG SDW
LQUQIHYDGP RHEBY WFRYHY UFHYHSWHHURP DWLMH&RP SO0 LVUHP EXOHG I RUH SHOMYVIQHI RIAQ) \WH3 DM LIKW IVAKDUHG EHE HOWHE&RP SO DQGS8 76:
SXUXOQVR DIRRG D GHI RADARQ EHE HHQWH SOV DAKDAMP H |, | \WH&RP ST GRVGRMGBINXWE MO, P RQKVOWLDZ UWRQUANHWE 876: \WHD876: PD
ELQY \KWWR HI RIFHDQ. 3DM LIKWIQG UABIQDIUHRYHIEYI URP \KAK HIRIAP HW,1 876 SXUKHAKAK LQ UQIHP HOATRIRD IWP D D/SOVR WHUAROMRQR VKK
HIRW JUIRARGH FOMYH@PHQH U KWAR WKH DRI HGLQ UQIHUGRE MAKBQECQ) / LFHQHHVH FOMYHOFHQHWIKW

, QUFFREDFHZ LM\WHWP VR WHS 76 $ JUHHP HOWRQS$ SUO &RP S0 \WEQFHQHEDEB.RP SDQ WKWIOQGREQIDMRY/XQEHAHE 76:  $ JUHP HOAR
&RP S) DILADM7+,2 7KHISHUP ,GF

| IFHQHS JUHP HOW Z W 7 KHYGROLGR 5 HIHQIVR 7KHS QYHMWR 7H DVB\\P  7KH8 QYHMWR 7H DVERAKZ HIMQO0 HAFDORHM
2Q HHPEU WH ([IHAMWH' DM Z HHQMIHGLQR DVHFRQGDIUHHP HWZ LW 7 KHYROGR 5 HIHQVR 7KHS QYHYWR 7H DV6\ WP RQEHKDDR 7KHS QYHMW

R 7H DV6RAKZ FAMDO HAFDORHOM) FRIBAIYHD 876:  Z KIFK VANRKWKH DI UHHP HOAEHE HHO\WH SO SXUMCQAR\WHE RP ST H HIAMQY [WRSIRQ UL KWLOWKH
876:  $JUHP HQADQGRANIQQ) DEAMRIOIFHQHWKW 3\RHB 76:  $ JUHP HV 7 KHOEHQHLYH FOMYHDARZ RE LGH3 DM LIKWI RUDIXAYLQWWH) LHT



Z KIFK 1VGH LQHG DV DEIDKHISHF SURSK @RI DQGADI QR [ LHIB/R XVHI RUDIIQAFDIRY/ LGFOGAQ) AVARYHY DOGGHYHBSP HOAKHY 7 KHOFHQHL\KEQRHQLEBIZ WK
SURUB 76:  Z UMKDDSSURYDOFRQMMMMZ WW\HWP VR 876:  $ JUHP HOV

TKH876:  $JWHP HQNMFOG/DQH FOMYHOFHQHWR WH? 3DMYB LIKW R WHZ RWZ LGHSDMNIP LO LGFXAQ) DOSIRMRIDCDSSIFADNRYY/DG00. AYIMRIDY
FRQMXDIRY FRQMMXDIRYY LQ SDWIG | RHJI QFRXQMBDWWIESTFDNRQY WDAIH HONBG\R FDIP - SURIMY WHIHR DGR SDMIVUAXAY) WHHURP R \WHIRWZ Q)

70M\@ 3&7 $ SSIFDIRQL XP BHJ
6HIXHOMOY UWDR HR &OCFHY8MQ) 7KIRG' DOG&KHNSRQVCKIEMRY 3&7 86

7KH876:  $JUHP HOATOR JUIQMKHERP SIQ DQRQH FOMYHZ R LGHOFHHXQEHMH7HKGRBI\ 5 LIKWWR GHYHBES P DX CFMUH KDYHP DX CRMUHG GMMEXM KDYH
AMUEANG XVH RITHUIRUB DB 6HID GDH GOQDJGRUP SRW IFHQHE3URGENIQWH) LHT Z KHHQ7HKGRBI\ 5LIKWP HIQ/8 76:  VUWKWIQWKQFDOQRP DIR) NFRZ
KRZ SURFHWHY SIRRHBUY FRP SRIMRYY GHYLFHY P HERGY | RIP XDV SLRRFRY \WWRKQTXHY GAUIQY GIY LQIVRUABFDAGEH RMWH( |1 HRAMH' DME\ LOMHORYD/S 76:
Z KIFK DIHQHHADY RUDRIED XVH XO RUSIIAIAGQY 3DAMYE LIKW

7KHWP VR WH8 76 $ JUHP HONUHVP LOUIQP D) UASHAMRWRHVEWRWIQWHS 76:  $ JUHP HOABXOXOQARWHS 76:  $ JUHP HQMKH&RP S SDG\RS 76:
DQRP LDORHWP HXSI IRVIFHDHIFH 7KHB 76 $ JUHP HQWBFRIQ] HWHIFFUOOR BZ |LYH | LIXUAVIQ SO SHOHYUHDRYHR WH3DMYVE LIKWR MY DIUHP HWDG
SURYIGHVI RUGH HUDCR WV HHOQG UHIAGRYRLQ) SDMOM SHOH! HAVRQDVAKHEXGIFRIGHAMG R \WHERP SDQ V1 XQRIDMQ) WURKIK 6HINVS IXQAQ) 2 FHWHERP SIQ
KDVUIMAGP LGVHYHD | LIXUY \KHSDAMA] SHOHI HAY/DHEHSOGLO! XQ@ RUDTEDMIN] SHOMV/IGRXUWGE 876: | RAKHERP SO VAFHMHG\WKQRBILHYZ KIFK DFRXHG
EHEHD HHPBEU DOGWHEDMDAZ KLFK WHP LGVAYHD | LIXU/KDYEHHQUIVHG 8 QMDKH&RP SI) KDVUHP EXYHG DIIEDMIN] SHOHY WY REDI DMG VR U-SRVWAY
IXQRADMQ) SIRIBMWARS 76:  RQDTXOWM® EDLYV

7KHP LBMRHSD, P HQNDUHWWH\EP HDVIQWHS 76 $ JUHP HZ KHIHQWHP LMWRCH! HA/DUHEDHG\RBD RQFRP P HIADOIBY P LBWRH/DQGIUHSD CEGIRGHUP HRID
WODBEBWR \WHQ® BHUR CFHQHG SURSEN RUTEHQHGVHLYLFHY/GHYHBSHG DG B DBBWR WHQP B-UR LQEFDIRQV/RUSDMONAE SREXOMRQ/\WHDMGZ W DAFHIHG
SIRGENW DG WIDEBIWR Z KHKHMHOFHHG SIRGAWRUGFHQHG VHYLFHY GAYHBSHG DUHZ LMOQWHUIKWIUIDAGE, WHS 76:  $JUHP HOMRUKHB 76:  $JUHP HOW,Q
RKHUZ RG/ \WHHDHQRP [BMRHSD P HOVUNXUHGROD) GHYHBSP HOAMRUBIXDMAY P IOMRHVXQEMHE 76:  $IUHP HONRUKHE 76:  $ JUHP HOW7 KHRQD
UTXUGP LOMRHSD P HOXQEHWHS 76:  $ JUHP HORUWHS 76:  $ JUH-P HOAMHIMM\R FRP P HUADOWIBY P LOMRQHYDG\WHDIJBIDMIP RQMAR P LBWRGHI H/SD, CEG!
SXUOARWHE 76:  $IBHP HOWRUKHE 76:  $JIBHP HOZ IOGRW FHG P LAIRY , QWHHHQAKH&RP SOQ DAUQAKHE 76:  $ JUHP HOWR D\KLLG ST \KH
&RPSX) IVREIDAG\RSD 876: BZ M[ ILUXUVZIMQ @ VR \KFK DAMIQP HONZ KIFK VPP XOMHR \WHS 76:  $ JUHP HIADALIGP HOVHH \IFK \KDML ERK
DIUHP HQNVDUHDAMIGHGVR DWMLG SOV DVRBCR! KLIK M 1LIXUWYZ RGEHRZ HB\R8 76;  7KHDIUHP HONDQRAEHDALIGHGZ KRB 76:  SVARQHQV

7KH&RP SIQ ZI@DORSD 876:  KQQQJ UR DI/RQD\ HI® EDUVDVDSHAQMHR 1 HBOBVR WHERP SO RUMNKECFHQHH 7 KHIHDHP LG MQIGIAI R DOV UDAY

| RUCFHQHG SURGAEW DG CFHQHG\HYLFH/FRYHIGE, DODIG&MP D/GHIGHGIQ876:  $ JUHP HOWDGGG-SHIGHNRQZ KHKHUL HG DBV DUHI W-DAUKDQ RUGWAKDQHNTO
RGZ \M I LIXWIQVDBY Z 1\ 1 H/AG DBV CERYH\WDAZP RXQVARP P DQAQ) DMK KLIKHUSHIFHQIIH , QHERK FDH \KHUR DOV SHFHQBIHLY®Z HUEH RUHSDMNMMOGRHLO
HOFK MUMVGAVIRY , QWH HYHAKDAH OPHHG SURGAWRUTEHQHG HYIFHIV QRWFRYHIGE, DIDIG&@P \WHXQRQ) UR DBV IDM/DHUHAGE DRHIBQSHFHWH 7KH
UR DOV REQI DARQYFROMXHRODFRXQY B ARXQU EDIVXQIDKH@AMR H SUMROR WHOWY DIGEMP [QHFK FRQY RAMD | HIWD\MWH) L& RP P HRDOS DB
D/GHIQGI0876:  $ JUHP HOMOQHIAK FRQY , QWWHHYHIAKDARHERP SDQ . RUMAKXECFHHH FKDEDRI HAKH3 DM/ LIKW WHOWH&RP S Z LOEHREQIDAGR SO,

P XGISBIWP H\KHOSSIFCEGIUR DOV UDMR \WH L H/6 DOVDOG WKRXGWHRXRRP HR \KFK FKDEBIHGHALP LGHWDADQ FOIP R \WH3 DM/ LI KW FKDEBQI HG LY R YDIG DQG
(QUQIHS\WHQWH&RP SO Z L@BD UR DAY DAKHUDMR P XGMBGIWP H/WHCSSTFTEG R DOV UDMR WH 1 H/B DBWVVRT\MHBT\MUDQG UHP EXHS 76: | RUDEN HHVDQGFRWW
DARADAMGZ W GH HYAQ) \KAK FKOGBIH LFOQQ) DARCH I HAVDQGH SHWHHY

TKH876:  $ JUHP HINDOR FROBCY/DQDOMMEN.G) SURVMRQSXMOQMR Z KIEK LOWHHYHWHE.RP ST RUMAKECEHQAHSD VUR DONVRURKHUSD. P HOMR D\KLLG SOW
Z KRIRZ Q/RUFRQARY LQMIPRXDOSURSHW GHP HEQHHWDY \RGHYHES P D4 CRMUH KDYHP DX CRMUHG GMMEXM KDYHAMMEXMS XVH GDH GOQ [P SRWR | HJIRADB!
DOGRUMHIDYD CFHHG SRGAW DG CFHQHG\HYLIRHY WHERP SI) PO UHBFHSD PHOMBS 76; B DRHWSIQSHHOMIHR \WHUR DOV P LGARHRURKHUSD P HOVSOIG
VR\KFK \WLLG SO + RZ HYHU \WKFK DOWMR HOAQUR DOV SD P HOMRS 76:  PD (RAEHUGAEGE P RIMWIDDP LQP XP SHA-QMHR \WHUR DOV REQIDARQLODD FRMEFW
\ HOU, QWHHYHQARDARHSD P HIARWKHWKLLE SOV Z KR RZ QVRUFRQIRY LQABRXOCEURSHW GH-P HSGHRHADY R H WGRUH SOQGWHI UIIRKUVHRUH FOMYIW R D
SUVRAO OXFKHEOFHHESIRGAWHI  \KFK D/DGHZ. | RIP XDWNRQDYDVHRQG JHH DR SIRGAWRQEIQQ) WHVEP HFRP SRXQG DVWHSUHYRA® OXFKHG/ LEHHG
3URGEW WHOWH&RP SDQ PD. WBFHSD PHOMRS 76: B DRHMIQSHAHMIHR WHUR DIV P LGWRHRURKHUSD P HOVSOIGVR\KAK \MLLG SO



+ RZ HYHJ \XAK DAY HAQUR DIV SD P HQVWRB 76:  PD QREEHUHGAGE P RHWKDQ DFHMMQ SHFHQRIHREQI DNRQLODD FROAEFW HU

7KH&RP S KDAKHGHYHBRSP HONDQG UHERWY) REQIDIRY/DARHS 76 $ JUHP HVWIQGDVZ LK\RHE 76:  $ JUHP HOWB 76;  KDVURHYHG\WH U KVWR SXEQK WH
\AHWLF | LRIV UHIMAG VR \KH 3 DM LIKWOG XVH DGR SHIP IWRNHUDFDGHP LE LOXMANR/AR XVHWWHAEHOHE VEMRAP DRI RG] WMWK HFDIRD DOGRKHU
HFDIRDD WHDAMS CROFRP P HIADOSXBRWAY 7 KH3DME LIKWILHDOR \VEMAAR D) WKWR WHS QUMGE\BIM/| HEH.DD WM DG RUGFDO" RYHOP HOW  D/Z HaD/
QROBUR WMWY LI FHBQ SDMIVRAMKQRBILHYZ HHFU-DAGLQWHFRXOHR * RYHGP HOANXQEHG RUGRQ SUR WY | XQGHG URFDK

7 KHREQI DARQY/ DQG W KWD/AR SDMMBIRHRNRQ DG CH HOHR \KH3 DMV LIKWOUH\WH\EP HDAKRHIRMHS 76:  $ JUHP HOA7 KHWLP DOGWLP LDIRQSIRVIMRQ/R
WH876:  $JUHP HOMWHVIP HDAWHS 76:  $ JUHHP HOMKRZ HYHULQWHHYHQAKDAKHS 76:  $ JUHP HOAM\MIP LDMGI RUDQ. WDIRQ RUH S \WHQWKHS 76:
$ JUHP HQNIN-Z DHIVAMP LCDMG RUGH-P HOVRKDYHH SIHG

7KHOERYHGARUSIROR 876:  $JWHPHMWGS76:  $ JUHP HQAWMWID\XP P DY DGUWDAHYDHWHHIHGWE 76: $IJHPHDG876:  $ IJUHP HOMVZ KIFEKDH
DNFKHGKHHRDY( [ KEW DG UASHRAWHD | RUDIX@DGHRP SBIMGHAUSWROR WHSDMOW SHOHY P LBWRCHSD P HQV | HHVDQGUR DOWYSD CEBIR 0 $,$

6RP HR RXULQMIDRXDOSURSHIV LGFXAQ) \WHIQMBDRXDOSURSHW CFHOAGXQEHUS 76:  DQB876:  KDVEHHDFRIFHYHG RUGHYHESHEWURKIK JRYHIP HOWXQEG
UAMHDURK DOG\WXVP D EHVXEMPAR | HGH DO XOUMRQVSIRMAQ) | RUFHMIQUIKWIRAHS 6 JRYHGP HOARULP SRUQ) FHIBIQREDI DARQ/ROXY \KFK D/DIFHOH\R\WHS 6
JRYHIP HIMQEHNKFK LOMIDRNDOSURSHIV 2 P DU LG WKW FHIBQUHSRMY NP HWDQEDSWHHHIFHIRUS 6 EDJHGFRP SDQHY DOGFRP SIDGFHZ W \KFK
UIXTMRQ/P D @P IWRXUH FOMYHUL KWDQGRXUDELOW R FROMFZ W QRQS 6 P DX CRXUAY 6HH5 MNV5 HIMY \R2 XU, QMBRMOCBURSHW  , QMIBRMICSURSHW
AVRHIG\WWURIK JRYH.GP HOVXQEHGSURIUP VP D EHVKEMPWR | HEHDOU XOWRQ/AKAK Dv3 P DK 1 WKW FHYBIQU-SRMGY) UHTXLUHP HWDQGDSUH HMIFHIRS 6
EDHGFRP SDQHY &RP SIOGFHZ W \KFK U XOMRQY/P D @R WRXUH FOMYH UL KWDQG QP IWRXUDELOW VR FROMFVW W QRQS 6 P DX CRXUAY

&RP SHAINRD

7KHELRMKQREI\ LO5MY [VAKOLIAMI] HGE, DUBGHYROMROR \WKGREILHY LI QU LFDQAFRP SHIMRQDOGWIRY) GH HOHR LOMBRMICSURSHW :  KUBIZ HEHIHYHWDARXU
SONRP V \WKERR)\ NFRZ GGEIH H SHIHIFH DOGVAHNLE UARXUAHY/SURVGHXVZ LW XQTXHFRP SHMYHDGYDQEIHY Z HH SHAWR | DFHFRP SHIMRQ | URP P VU
SKOWP DFHAWFDCDQGELRMKQRE\ FRP SOQHY CFOGHP LF LOAMMMRGY JRYHGP HIBCDI HIAHY DQG SXETF DG SUYDMUMOUAK LOANMIR)Y TP RY RKHY

$Q WHISHWE FDQEEDMWDIZ HVKFFHM XED GYHBS DG ARP P HIAD HZ L@ARP SHMZ W PXUHM® DSSURYHGWHISH/DQGQHZ. WHISIHAKDAP D BHFRP HDYDLOEBILQWH
IXUUH ) RUH CP S PUMNRP SHRLYIQWHQRQ WP DOOQ) FOGFHULQAFDIRQDHO HIN 5 HIHIHIR ( @/ LG D55 RAKH 7 KHHDHOORP D). RMHUMUIHDQG\P 0D

FRP SDOHVGHYHESLQ) SURSAWI RAMVIQAFDIRY . H SURGFEWHDMUAKDAMI DSSURYHS Z RXGEDH HANRXUCELOW VR H | HAMYHD FRP SHMZ W RHWHDSHARY LFOGHWH
HILFDR \OHWV DOGFRYHIHIFHR RAHISHWAY \WHHDHR XVHDOGH | HRWHIHWVR DO FRP SBP HBY GDIQRWIFYDQGRUARP SIQRQGDIQRWVY DG SUFHDQGBYHYR
UHP EXOHP HW

2 XUFRP SHIMRY DOR LGFOXCH@U HSKOWP CFHAWDIDQG ERMKQRRI ARP SIQHY Z KIFK P D EHGHYHESLQ) WHISHWF FOQAM/Z LW P HKOQMWP VP LOUR RXUFRP SRXQB/
RUVBLIHICY \WWH\CP HFOQFDOQEFDARQY DY RAUNHISHWE FOQREDM/ 7 KHDYDMEON R UHP EXYHP HONVURP JRYHGP HOADQG RAHMLEG SO ST RY/Z LODOR WIQI LFDQW®
D HAAKHSUFAQ) DOGARP SHIMYHHVR  RAUKHISHF FOQAGDM/ 2 XUFRP SHVRYOORP D RAEQ) ' $ RURKHIBIXORAY CESURYDO RAMWHUSIRGAVP RHUSIGY \WIQZ H
P D RABIQDSSURYDO RURXLY Z KUK FRXTS UAXOVQRXUFRP SHINVRLY HABEDKLQ) DVIRQ) P DUNHABRVMNRQ EH RUHZ HOUHCEGIVR HOMAHP DNV

0 00 R WHFRP SDQH/DIDQWZ KIFK Z HP D FRP SHMKDYHMWI QU LFDQ® JUHDAI LCDGRDOWARXUAHY DQGH  SHWNHIQUAFDUAK DG GHYHESP HWP DX CFRMUQ) SUHRIQFAD
WY FROGANY) FIQFDOMDY REEIQQ) WIXDRY DSSURYDY OGP DNANY CESIRYHE SIRSAMKIRZ HAR 6P DIPURUHI® WEIHARP SDQH/P D' DOR SURYHREH

LI QU LFDQAFRP SHIVRLY SDUNAX@ID \KURXI K FRADER DAYH DWIC) HP HOVZ LW @ H DG HWEEDKHG FRP SOQHY 7 KHAHHID B H OGP RUHHWEEDWKHE FRP SHINVRLY DBR FRP SHAM
Z M XVIQUAXAY DQGUARIQQY) TXOM IHE\AHNLF DG P DRI HP HASHYRQCHODOG HABEQKLQ) FOQHFDOMOOVMY DG SO MADARQ | RUFIQFCONDY DVZ HID/LQ
DFTXLUQ) \WKQRBILHVFRP SBP HBLY \R RUGHHADY |RU RUSUIRIUP V

* RYHLGP HOAB HIXOMRQ
* RYHIP HOADAKRUMY LO\KHS QMG 6\IBM/ DI HEHLDO WM DG GRFDOBYHO DOGLORMHUFRXQUHY H \MLYHD WHIXDM [P R RKHAMLQIV WHUAHDIAK GHYHBSP HQV

WMDY P DX CRAMUH TXOIW FRMROCSSURYDO@EHIY) STANDILQ) WRUH UHFRG NHEIQ) SURP RIRD DOYHWIQ) GMMEXIRD SRUACBSURYDOP RAVRUQ) DQGWHERWY
P DAY CQGH SRVWIGGLP SRR SIRSERKK DY



\WRHZ HOHGYHBEQY $Q SKOWP CRHUWICFOQECDMWDAZ HGHYHBS P XWEHCSSIRVHGE. WHS QWMGE\BMY) RRGOG' U $ P LQWDIRY RU)' $ EHRMIWP D EH
GICD P DAHMLOWHS QUMGE\BIMV/DIGE \WHDSSURSUDMI RULIQUHIXDRY DIHR EHRMIW D EHGIOD P DNMGLQI RHIQFRXQUHY

8 QMG 6VBM/* RYHIQP HINB HIXOMRQ

,QWHS QWGEE6\BMY \WH) ' $ UHIXOWYERSKOP DRHWACSUIRGAVXQEHMH) HAHIDD RRG ' X DQG&RWP HIF$S PADQG \WH3XEDF + HOWK 6HYIRH/S PAVRU3+6$ DG
LP SBP HY U XDWRY

$SSURYDCB URFHAHY
7KHSFAHWUIXUBGR WH) * $ BHRIHDGAXI RUBRBILFDOSUIRGEWP D BHP DNHMGLOWWHS QWG 6B JHHDD LOYRYHVWHIRBZ 1Q)

1 &RP SBUWRQR SUFIQFDODER DAY WV DQP CONMAHYDYG! RP XDMRQWAH/IFREQ) \R* RRG/ CERDAY 3URNFH/RURKHUDSSIFCEG U XOUWRYY

t 6XEP DWMRQWRWH) ' $ R 00, RAMDIRIOL HZ ' X $ SSTFDIRD RUDD, 1" Z KIEK P XWHBHFRP HH I HRYHEH RUIHKXP DORIQFDONDVP D BLQ

t 3HJRP DOFHR \HYHIDOSKDAVR DGHTXDMDQGZ HOFRQARTB( KXP DRI FOOMIY CFFREQ) \R\KH) ' $IVAXUHIN RRGRIQFDOSUIRAHY R &3V \R
HABEQK \WH\O HIV DQGHILFCR. R WHSUIRSRHGGX) RUBIRBILE | RAWLQMXGHGX\H

t 6XEP DMRQWWH) ' $ R D1 HZ ' () $ SSIFDIRQ RUIDL' $ IRUDQH. GXJ SIRGENRUDYURBILFY/ LFHQHS SSIFDIRD RUDY% $ IRUDQH. ERBILFDD
SIRGFW

t 6D AR FRP SBINROR Q) ' $ LQSHRANROR WHP D4 CRMUCY | CRAW RUI CROWA/Z KHHWHGXI RUBLRBILE VR EHSURGFHG\R DAHWFRP STDGFHZ LW
WH) ' $TVAXUWHNIRRGP D4 CRMUQ) SURNFHWEEDSY RUP 0 3 R DAXUHWDAKHI CAONY P HKRG/DOGFRONRY DUHDGHDOMR SUHYHWHGXIVRU
BRGILEVIGHMY WUHIK TXODN DG SXUM

t 3RAMIND ' $ DXAVWR \WHQRIRIQFDODG FOQ FOOMDOMAAWDA HH DM WHADLOWKSSRVR \WHL' $ RUW $ OIG

t )" $ UMHZ DQGOSSIRYOCR WH1' $ R $

) DOUHVRFRP SO Z W \WHISSIFCEBIS 6 WXL HOVDADQ WP HGXUQ) WHSURSPNEHYHIRSP HIWRUDSSURYDOSURAHW RUDWLUDSSURYDOP D \KEWRNDQ CSSIFDQAR
D LOVADAYHRUMARADOOURVERIKWA WH) *© $ DOGWH' HEDWY HWR -XMIFH RU 2 - RURKHLURYH.CP HQEOHQMY DQ R Z KIFK FRXGSKDYHDP DMIDCOGYHYH
HIHAWROXV 7 KRH\DRMRQY FRXABLQFOGH

UH X\OOR CBSURYHSHIAQ) CESTFDARYY
Z QLY DR DQCSSIRYID

%
:
:

VRBCRUSDMDOKXVSHMRY
IQXGRAIRY [LGHY GMIRJIHP HOAVRURLYLORURUP LCDOSHIDGNY

7KHOQW SRFHVR VHHNGQ) BNXIUHG CESURYDY DG \WH ARQIXQ) GHHG 1 RUFRP SIDGRHZ W CESTFTEGITMAY DG U XONRQY UTXLHWHH SHIGVMUHR \XEWEQIDD
WARXUAHY 7 KHHFDQ EHQR FHMBIQIV \WDATESURYDY Z LOEHI UDQAG

2 (FHDELRSKOP CRHAWNFDOFDQE CDM LY LGHMWIHG | RUGHYHESP HOMWQMYWH SUHFIQ FDCRUGR RO FDOMANY WEIH 1 RFOQFOOMAVIGFOGHOER DAY HYDODMRY/R
SIRGEWAKHP (WY W] LAY DOG I RUP XOWRQ DvZ HODY/DQP DOWMARY $Q, 1" VSRQRUP XWAXEP WWHUAXOVR WHCRGFRIQFDOMV \RIHKHUZ AW P D4 CRYUCQ) LQRP DIRQ
DOGODOWDOEDD \WR\KH) © $ DVSOWR \WH, 1’ 6RP HQRIFIQFDOMANY) P D FRQMXHHHDDWMAH, 1' WAKEP WG , QDEAMRQWRLGFOAQ) WHURKXWR \WHQRFIQHD
VMEH WH, 1 Z LODORIGFOGHDSIRRFROGHEAY TP RY RKHMQIV WHREMARH/R \WHFOQFDOMDD\KHSOLIP HMYAR EHXVHGLQP RQURLQ) \OHIV DOG\KH

HI HRAYHCHW FUMLIDAR EHHYDODAMSLL WHI LWBKDH®E/MWHD R DQH | DR GHMP LCDARQ 7KH, 1'  DARP DIFDD EHRP HVHIHAWH @D VONMUFHSAR \WH) ' $
XQBWAKH) ' $ ZOMOWH @ WP HSHIRG SOFHAKH, 1’ RQFIQFDOKRT , QWIVADH WH, 1' \SRQRUDQG\WH) ' $ P XWAHRYHOD RAMBOEQ) FRFHOVEHRMH
FOQFOOMDYFOQEHILQ $ FIQFDOKRGP D RAAXUDAID WP HOAUQ WHAHR DQ,1' DQGP D O HAWRCHRUP RMVGHALLLE WG HY RUDDDWMAHY FROGAME XQE-LMH, 1

& QQFOOMOYLQYRYHWH DGR LQWMDNRQR \WHGEX) RUERBILFOCFDQAMWR KHI YROQM-YRUSDFOVKDYQ) \WHAV-DHEHQ) WWAHE XQEHAMHVKSHYMROR TXON LHG
LOMHAMDRY JHHDD SK ADY/QRWP SR HEE RUXQEHMHWIDDSRQRLIYFRQNRD & IQ FIOMDY DHFRGAM XQGE-USIRRFRY GBI TP RY RAHAMLQIV \WH
REMARYH/R \WHFOQFDOMOD GRUQ) SURAHBKUAY \KEMPAHBRIRQDQGH FOMRQFUMID DOG\KMHSOUP HAMYAR BHXVHEWR P RQRNVEMAND HIV ( DFK SURRFRCP XWAEH

\KEP WKG\R\KH) © $ DVSDWR \WH, 1" &QQFDOMOYP XWAEHFROGAMGLQCFFREDGFHZ W WH) ' $1VJRRGFIQFDOSUIRNAHY UL HOW



) XUNHU HIFK FOQFDOMDCP XWAEHUYLEZ HGDOGOESIRYHGE) DQLQE-BHIG-ONQMMMR DOMMEY. ERDG RU,5 % DARUVAYLALQ) HIFK LOAMMNRQ DAZ KUFK \WH RO FDONMDCY. L@EH
RGP $ Q,5 %LVAKOLIHGZ WK SURMANY WHZ HDOUH DG UIKWR \WDOSOMASDQN DQG FROUGHYAKEK WP VD/Z KHKHARHUMMWAR LG YIGOY SDWASDY) LOWHRIQFID
DO DUHP LGP (] H5 D06 DUHUHDRIEGILQ UHDAMROVR DOMNASDMG EHH LW 7 KH, 5 % DOR CESURYH/ARHLQ RIP HGFRQHIWRLP WD XWEHSURYLGHG\R HIFK RO FDOMDOXEMAY
RUKLY RUKHUGD DOU-SUAHQBAYHDQG P XWP ROVRMH RO FDOMDOXQII FRP SOING

+ XP DQFOQFOOMDY SURM CSSURYDCDUHWSLADD FRIGAMSLOWUHHVANXHMCBKDHAKDAP D RYHMDS RUBHARP BL.GHG

t 3KDH  7KHAX) RUBIRBILF LVIQWITD LOMRGFHGLORKHIGM KXP DO\KENMAWDOG\MAMG I RN HIY CROJHRBLIGH CEVRBNRD P HEERDP  GMUEXNRY
DOGH FUIRY , QWHFDHR VRP HSURGFANI ROVAYHHRUM H \WUHDAIQ) AVFDHY HSHADD Z KHOWHSURGHAWP D BHRR LQKHIHQ® | LF\R MDD
DCP LM KHIOA YROQAHY \WHLQWICKXP DMLY LYR WRFRQGAMSLO SDMHIWKDAQ) \MH\SHALLE GVHDH

¥ 3KDH 7KHGX) RUBRBILF LVHYDOOM:LQDIOP WS SDIHMERSXONRQWR LG SRMEBIDEYHYHH [ HAWDG M HIV UMY R SUHIP LCPUO  HYDOOMWH
HIICA R WHSUIRGEWVRUNGHAL LF B HMS QVHDHY DGR GHMP LCH R HWBLDERH RSP ORI H DG ARUQ) VAKHSX®H | RUSDHWKDYLQ) \WH\SHALLF
AQVDH

1 3KDH  &QQFDOMDY DUHXQEHIBNHQWR | XUHUHYDOOMGROIH FOQFDCH | LFDR. DG\ HV LODQH SDQEHG SDMNSRSX MR DAJHRIULSKLFDI GVSHIHS
FOQFCOMDOAY 7 KHHFIQFDOMDY Z KLFK X\KOD LOYRYHP RIHVKEMAMKDQHUMH DY DUHLQMIGHGWR HABEDK \KHRYH.DUMN EHH IWDIRR \WH
SURGAWIG SURYLGHDQDGHNXDMEDIY| RUSIRGENDEHIY * HHIED DABDWAR R DGHNXOMOYGZ HOFRMRMG3KDH  FIQFDOMOYDHUTXUGE WH) ' $
IRUDSSIRYOCR D01 $ RU% $

3RWADSSURYDOWMAH/ RIBKDH  FIQFDOMDY P D EHFRQGAME DWULQUICP DU CESURYDD 7 KHHWMGHY DUHXVHG\R JD.QDEAMRICH SHIHFHIURP \WHWHDR HR
SONHQNIQWHLQOMG-GWHISHAWF LQAFDIRQDOGP D EHUIXUWHGE WH) ' $ DVSDWR WHDSSURYDOSURAHW

SURIUWUBRIWGHBLIQ) \WHUAXOVR WHFIQFDOMDOY P XWAEH\XEP WG DABDATROD \R\WH) © $ DOGZ UMKD, 11 \OIHI UBSRWP XWAEHXEP IWG\RWH) * $ B WH
LQHX DR ROVAURXY DG XQH SHANG DGYHYHHYHOVRUID 11QAQY) 1URP WIVIQ@ERIDAY DIP DV\WDAKII HAVD LI QU LFDQAIM | RUKXP DQVKEMAN 3KDH  3KDH  OQG
3KDH FIQFOONDYP D QRABHFRP SBIRGVXFFHM XD Z MMOQD) \VGHAUIHGSHIRG UL DATD7KH) ' $ RAH\SRORURIWGEB\I HIV P RMRIQ) EROGP D \KSHIED
FOIQFCOMDIDAIY. WP HRQ YDURXVJIURXQGY LFOQQ) DI LQAQ) \KDAKHUAHDUFK \KEWMAVRUSDIONDUHEHQ) H SRHG\R DOXQFA-BBEGIKHDEN UM 6P LW DD, 5 %A
\KSHIGRAMP LODMOBSURYDOR DROQFCOMDIDAWLOMMANROL \WHFIQFDOMOOY QRABHQ) FRIGARGLQIFFREDIFHZ LK \KH, 5 YA/ WU HOVRULL \WHGX) RUERBILE
KDVEHHQDXRADAGZ M XQH SHAMGVHIRXVKDP \R SDIHOV

&RIPUHZ 1\ FIQFOOMDY FRP SDQH/ XKD FRP SBIMDEIWRICDQP DOXMAH/DOGGHYHERS DEAURIOQ RUP DIRQCERXWHAKHP MY QG SK\ MFDOFKDUIRMIMARVR \KH
AXJ RUBIRBVILF D/Z HaD/I LG} HDSURFHWI RUP DA CRMUQY \WHSURGAWQFRP P HIADOTXOQMWYLQDFFR EDGFHZ WP+ 0 3 UHTXLLHP HOW 7 KHP DA CRMUQ) SURFHI/P XA
EHFOSCEGIR. FROMM® SURSHAQ TXODWY EDMHY/R WHEX) RUBIRBILFOCFDQAMOGG TP RY RMHMQIV P XWIFOGHP KRGV RO WHLGHQMY I TXODWY
DOGSXUMVR \WHILQDOGX) RUBIRBILF $ GAWRDED CESURSUDMSTANDILQ) P XWABHVHBIRRMG DQG\MAMS DG WEELOM WA HY P XWEHFRIGAMER G-P RQOAMDMWDAHGEX) RU
ERGILFOCFOE @M R RXQEHI R XIS BEGI GAMIR DNRQRYHUWAKHD @ H

8 6 SHMHZ DQG$SSUIRYDDB URFHAHY

7KHUAKOVR SIRSAENEHYHERSP HVSUHROQFDOWNEHY DG FOQFDOMDY DRQY) Z W GHAUSINRQVR \KHP D4 DRMUCQY SURFHL DCDOWDDMVARGAMS ROWHAHP MY R
WHAXI RUBRRILE SIRSRHEOEHIR) DQGRAHUUHBYDQAG RIP DARQOUHVKEP MKG\RWH) © $ DVSOWR D1’ $ R $ WNXHXY CSSURYDOR P DUNHARHSURGEWT? KH
\EP DMRQR Q1" $ R $ VAXEMAARWHSD P HR \KEWERMOAHU HY/ DZ DYHUR \KFK IHAVP D EHRBBGHG XQEHURHUBIQ TP WG FLUPXP KEIGRHY

7TKH) ' $ UMH VIRUFRP SBIMHVDDL ' $ VDGYW $ VVKEP WHGEH RIHWIFR-BWWHP | RUILAY DOGP D UHDAWNDGAMRDOQ RP DARQUDKHMWDQOFRHBIWY Q1" $ RU
% $ IRUILDQY 2 GFHWH\XEP DMWRQLYCAR-BWGIRUILAQ) WH) * $ BHILQVDRIQG-BNUYEZ R WH1' $ R4 $

$IMMHL' $ RUW $ \WEP WRQLYCFFH-BAGI RUILAQ) \WH) ' $ UYLHZ VAKHCBSTFDARQWR GHMP LGH [P RY RKHAMQIV Z KHKHWH SURSRHE SURGAMAD HOGG H | HARYH

| RUWLQMEBHGXVH DGZ KHAHAHSUIRGENEHQ) P D4 CRMUHGLOCFFREDGFHZ WP 0 3 VR DAXUH DG SURHYHWWHSURGEMYLGHMUY MUHIAK TXODIY DG SXUMY 7KH

) $ UYHZ VDY $ \RGHALP LGH [P RY RMHAMQIV Z KHKHAHSURGANMD H SXUH DG SRMADQGWWHI CAAOW 1QZ KLFK WA/P D4 CRMUHG SURFHAHG SCANDIHG RUKHT

P HHVWEQELGY GHLI GHE\R DAKUHWH SURGEW FRM-GAO HIV SXUMY DOGSRMP , QUEAWRQWRIWRZ QUAVEEZ. \KH)' $ P D U4 HUDSSIFDARYY/| RUGRYHDAX) RUBRBILADD
SIRGAWRUGX] RUELRERI LFDOSURGANZ KLFK SUHAAL LEXOTXHANRQV/R VO HIY RUHILFCR VR DQOGYMRY FRP P LuikH WSLFDED DSOGHOXDAGFOGH/ FIQADQ/ DOGRKHJ

H SHW | RIUMEZ. HYDODIRQDQGDUHFRP P HIEDIRQD/AR Z KHKHWH CESTFDIRQ\KRX@S EHOSSURYHGE DG XQEHUZ KDVRQAMRYY 7KH) ' $ LVQRAERXQGE! WH
WHFRP P HIEDIRY/R )



DGYMRY FRP P WH EXWANARQUGHYAKEK UHFRP P HIEDIRQVFOLH XA Z KHOP DNGQJ GHRMRYY ' XUQ) \WHOSSURYDOSURAHW \WH) ' $ DOR Z L@GEHAMP LCHZ KHKHAGHADD
P DN FROBANRQ/RUBAMANROYXQGHUD UM\ HYDODNRQDQGP MIDIRQVADAM RS (0 6 DUHGHAHAOY VR DAXUHWHVD HXHR \WHAX) RUBRBILE || WH) ' $ FRFOGY
WDADS ( 0 6 LVQHEHS WHVSRORUR WH1' $ RU% $ P XWYXEP MDSUIRSRHGS5 (0 6 \WH) ' $ Z LOGRAZBSIRYHWHL ' $ RU% $ ZLKRAWDS (0 6 L BNQLG

YHRHDBSIRIQI DD1' $ R $ WH) ' $ Z LaQSHRAAMKHI CAONYDAZ KUK WHSURSAWAR EHP DX CRMUHG DOGP D DOR LOSHRAVCAMM/WDABRYIGHUY. P DMIDY | RU
XHIOWHSIRGENTKH) ' $ Z LAGRATBSURYHWH SURGE/MXQBW IMEHMP LOH/AWDAKHP D04 CRMUQ) SURFHWAYDQG | CRONYDHIQFRP SIDGFHZ WP 0 3 UNXUWHP HOVDQG
DEHDXDMR DAKUH FRQUIMAMBURGANROR \WHSURGRZ MQUATXUHG\GHAL LFDIRYY $ GAUREDD EHRHSSIRMQI DQ1' $ R4 $ WH) ' $ Z WSO LOSHWRHRU
P RUHFOQFDOMDOMMY/ AR DAXUHWHURRP SIDGRHZ WP &3 GAUQ) \WHFRIGAWR WHAH/R WHKEMANEX) || GAUQ) WHUHYLHZ R WHDSSTFDNRQWH) ' $ (GHONLHY
TXHIRY/RUFRFHO/ W DEQ) WHIBSIFDARY CB P DX CRXUQ) SURFHIVRUP DX CRXUCQY) | MM WP D IMKHDGH LAHR. GWLZ KLFK \MH\SRQRUP XWAIGHTXDAMD
DOGHWARWKH) ' $ VDM CRIRQ

7KH1' $ R $ UM DOGOSSURYDOSURAHWLYGRIW DUGGELI LEXOVDG\WH) * $ PO UHXHWRDBSIRYHDDL ' $ R $ U \WHOSSIFCEGIBIX@AY FUMIDDHQRADINLHG
RUP D UHMXUH DEAMR ORI FOOEDBRURMHUADBDOGLQ RIP DIRY ( YHOL VKK COBOGGLQ RP DIRQIVAKEP WG WH) ' $ P D XGWP DMD G-RGHWDMH1 ' $ RUW $ GRY
RMQIW\KEP WWGIRP DI\ \WHFUMLIDI RUDSSURYDD'  DIFRBIGHG | URP RO FDOMDY DHQRADZ D VARFOMYHDQGP D EHVK\A-BWEGIR YO Q) LOMSUARMRYY Z KIFK
FRGEHD P IWRUSHYHOAHIXDRY CBSURYID7KH) ' $ Z L@MKHD? FRP SBIMUASROHGW) &5/ Ll WHDIHR GHAGVQRARDSSIRHWHL' $ RO $ 7KHFRP SBIM
UASRQHBWKHUXKODD GHARUERAKH\SHALLE GHIAHARVIQWHL ' $ RU% $ IG-QNIHGE WH) ' $  7KHGH IRHFAHVIGQIIHGP D EHP LGRJIRUH CP SO UHNXLIQ) @EHIQ)
FKOQHY/ RUP DNAU | RUH TP S UATXWUIQY DEAWRIDCFOQFDONDY $ GAWRDD \WHFRP SBUMUASROHGIKLZ LADVSIFDID LGFOGHUHRP P HIGEHS CRNRQ/ARDAKHCESTFOQNV

P LIKWENHVR SOFHWHDSSTFDMNRQLQ D FRIAMWRQI RUCSSURYDD, | DFRP SBIMUASROHGIULY WKHS \WHOSSIFDQAP D HWKHUUBAKEP WWH1 ' $ RUY $  DSAMMQ) DOR WH
H IAHARVIG-QNHGLOWHGIWL RUZ MNGLY. \WHCSSIFDARY

| DSURGENIFHYH/BIXDRY CSSURYDDWHDSSURYDCP D EHI RUP RIH@P MWMGFROAMRY/R XVHWDQWHVSRQRUKDG SUIRSRHS \WKFK DVAP MIRQR\SHALIF GWFDHVRU
WEVHVR DAWDH P MG SDMHNBRSXDIRYY VHRQG WHRMLLE QHXHOP WIANRYY AP MG AR HY/RURKHUTP WBINRQ/Z KUFK FRXEE WAMEVARHFRP P HIACOYDOHR \WH
SIRGEN) XWHJWH) ' $ P DL BIIXUHWDARHABIQ FROAIGEFDIRY Z DIQIVRUSUHFDANRYY EHIGFOG-GIQWHSIRGENIEHIY) |, QDGAURY WH) ' $ PD BIXLH3KDH
WA Z KIFK P D LQYRYHFIQFDOMDEY GHLI GHEWR I XUKHUDAAN D SURGAAD HIV DQG H [ HARYHZANDQGP D WATXUUHWAMG) DOG\KYHAEDGFHSURILP VAR P RQVRMH\D HIV
R CBSIRYHG SIRGENWDKDYHEHHQFRP P HIAD HS

&RPSDQRY' LDICRNFY

0 DQ GXIVI RUFDGFHULQEFDIRQVIQYRYIQ) SDMQMKSHALLF JHIHIE P XVBNRQVRUELRP DY DUHOSSUIRVHGE, ) ' $ Z W QP MINRQ/ARDAKH\SHALLE JHIHIF P XUBINROP XWAEH
FRQLLP HELOHIFK SDMQAB. XVHR Q)" $ CSSURYHG AL QRUMFE WAVFRP P RID U1 HUHGWR DVD?* FRP SIQRQADICRAF 7KH) ' $ LWKHS DI LDOIXIEDFHGERAP HOAR-XO
DEAMMQ DHRA SRIA LQUADNRQWR LOYIWR FRP SDORQGDI QRN WV 7 KHIXEIGFHH STIQAKDVRUMRP HAXIVOGWHISHAWF ERRILFY WHXVHR DFRP SIQRQ
G0 QR \WANY FWHNO RARHVD HOGG H | HARHXHR WHSURSEWKAK D/Z KHOWHXVHR DSURGFANYTP MMG\R DVGHAL LE SDMHVWKESRSXOMRQWDNDQEHIG-NIHG R
XMQ) \HWIAG FFREQ) \R\WHIXEIFH WH) * $ JHHIDED Z LAORATSSURYHVKAK DSURGFN WHFRP SIQRQGDI QRN LV QRATOR DSSURYHS RUFBTUHS | RAKHDSSURSUDM
|EFDINRY DOGOFFREQI® WHWHISHWNF SURGANIZEWHFRP SDQRQGD) QR \KRXTB EHGHYHBSHG DG CESURYHG RUFBDUHG FRQAP SRIDGHRA® 7KH) ' $ KDVDBRLMWKHED
* XL 3 UGASOVIRUEREHYHESP HYR DO, QOMR&RP SDQRY' IDIGRWF FMFHZ W D7 KH.DSHAWNF 3 IRGEW Z KIFK V2 LV LQMIGHG\R EHD SULRWFDC) XLGHVR DAY
WHISHWF SURSAWGRORYOGG, 9" \SRORYIQGHHESQ) DWH IS SURSANIQGOQRRP SDQ QY ,9° FRP SIQROADICRNF ™ DQGD* XIADIH ' HHBIQ) DG
/ DEHIQ) , QYMR&RP SDQRY' IDIQRWF' HAFHVIRUDBSHAILE* IRXS R 2 FRBU\ 7KH.DSHKIF 3 URGFAW Z KIFK * GARUEHYFRQUGHDINRY/ | RAWHGYHBSP HYWOG
OEHIY) R QYR FRP SDQROGDICGRME GYLFHY U1 HIHGWR DV FRP SDQRQGDIGRIMEY KHHQ VR \XSSRVWHIQAFDAGXH/R P XAISBIAX) RUBRBILFICRFRBI
SURGFAW Z KHQDSSURSUDM’

$ VMBMELQIW* XAFH WH) ' $ P D GHAGHWDAAL DESURSUDMVR DSSURYH\KAK DSURGANZ LWRXWIQ CESURYHE RUFBDUHGLQ YIMR FRP STIQRQADI GRWF GHYFHZ KHKH
QX RAWHISHAF BRBILE IVIQMEB-GVR WHDADVHIRXYRUD HWUHDAMIQ) FROBMRQI RUZ KLIFK GRVDY AR DIMCDAYHWDA HIW WMVDGWH) ' $ GHMP LAAAKDAKH
EHHIWI R \WHXVHR DSURGAVZ 1\ DOXBSURYHE RUXGFOOLHELO YR FRP SDQRQGDI QR GHYLFHDUH\R SURGRXGAHG DR RAR HI K WHUMWYI URP \WHOFNR DD
CESIRYHG RUFGTUHGLO YIMR FRP SDORQADICRMF GMFH 7KH) ' $ HFRUIHASRQRY FRQUGHIQ) GHYHBSLQ) DWH.ISHKF SIRGAWKDABTXLUA/DFRP SDQRQGADICRIME W
WIXHADP HAMY) Z [\W ERW UHBIYDQAGHYLFH DG WWH.ISHXUWE SIRGANYLEY. QYRR HXUHKDAKH SIRGANGEYHESP HYSOIRZ LA@SRGFHK | LAHMEDBWR HATEDAK \WH

\OHWV DQGH | HAWHHVR ERKWHWHDSHAWNF SIRSANIIGEWHFRP SIQRQADIGRAF 7RAM (RSIRGAMIIHNY) 7( 57  FORHUSDMOVKDVEHQOSSIRVGE, ) ' $ DOGWH
CSSOEOV\R7+,2 R )" $IVARP SIQRY' IJGRWFY* XIAGAHDOGSRIA M\ HAR EHGHMP LGHS , | DFRP SDQRQGDICRIE LV NXUHGWR EHGHYHBSHE DOG 5SIRVHGLO
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D) DAV AN GIQDINRY WH) ' $ P D FRMGHUIRUWYHZ VFAIRQVR \KH1' $ RU% $ RQDURTIQ) EDUYEH RIHWHFRP SBIMISSIFDIRQIVAKEP WHG L L WH\SRQRU
SURMGH/DVAKHEXBH RAKH\XEP DMRQR WHVHRANRQVR WH1' $ RPA $ I WH) ' $ DIUHAR DFRFBWHRIRQ/R WH1' $ RV $ DQGGHMP LGH/ARDAH\AKHEXBILY
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$Q SRGANKEP WGWRWH) ' $ |RUP DNHI CESIRYDOLGFOQQ) WRHKEP WG XQEHUD) DIV AN GHLIQDMRY P D DOREHHIILE®H RURKHMSH/R ) $ SIRIUPV
LQMG-G\RH SHAWGHYHERSP HQADQGUAYLHZ. KK DvSURINY UAYLHY. DG CFPHBDAMG CSSURYDDS Q- SURGENY HIJ LEGH RUSURINY UMEE. Ll WKDARHSRAMMIOR SURYIGH\O H
DOGH | HAWHWHIS, Z KHHQR\DIN CARY DOMCDYHWHES, H MVRAHQE. SIRSEMKDWHSRMMIOR R | HUDMIQ! LFDQAP SRYHP HONQWHWHDR HOVADIGRIVRU
SUAYHROR DAVHDHFRP SIS Z WP DMHAMGSIRGEAW 7KH) ' $ Z LODMP SAR GURAWIGIWR DOMRXUAHARWHHYDODIRQR DQSSIFDARDIRUDGHE. GXJ RUBIRBILFD
SRGANWGI QDA RUSURIW UYL [QDQH | RYWRI CAOBMWHUE. $ GIWRDI DSURGFAWP D EHHIILEGI RUDFFHBUDMGCSSIRDD' (X) RUELRBRILFOCBRGENVNMAHG

| ROWHIUND HIV DG HIHRMWHHW QWD) VHIRXYRUM H\WWUHDMACQ) LAHARY DOG\WDABURYLGHP HDQQI XOKHISHAWE EHH IMRYHUH MY WHDR HWP D UHFHYHCFFHBLDAG
DSSURYDOZ KIFK P HIQ/WDAKH P D EHOSSURYHGRQWHEDUYR DEHTXDM QG Z HDFRQARTB( RO FDOWMAH/HABEDWIQ) WDWKHSURGAWDYDQH | HAARQDVKUWRI DM
HOESRQAKDAY UDREIED ONHD \R SUHERAND FIQFDCEHH IWRURQWHEDMYR  DQH | HAWRQ DRI FOCHIGERQARKHMDQVKYDCRULIMYHME®IP RIEGW $ VDFREEWROR
CFFHBLDAGOSSIRDOWH) * $ JHIHIDD WHNXUAWDAD\SRORUR DAXI RUELRBILFOCSIRGANIFHYLQ) CFRHBLDAMS CSSURYDCSHIRP DEHIXDMDQGZ HOFROURIBG SRW

P DY FIQFDOWMGH/AR FRLLP \WHVOHIV DQGH I LFDR. | ROWHCBSURYHGLQEFDARY ) CIOUHWR FROGANKAK VA H/RUFRIBAND) KA WMGEH/AWDAER RASXEEDK \WH
UITXLHGAO HIV DQGHILFDR. P D UAKOWQUHYRDIRQR WHRIWLCDCDFFHBLDAMS CBSURYDD, QUGAMRY WH) ' $ FXUMR® WAL/ DYDFRQGURQ! RUCFFHBLDAG CSSURYDD SUH
DSSURYOXR SURP RIRCDCP DAMIDY Z KLFK FRYXQB DGYHYHD LP STRVWHWP L) R \KHFRP P HIADOIXGK RAVKEVHTXHAP DN R \KHSURGEW) DX LN G-I DIRD SURIMY
UHVLHZ. DQGOFFHBLDMG DESURYDOER QRAVKDQ) HWWH\WIEDLB/| RUCBSURYDOEAMP D H SHAMWHGHYHIRSP HOARUDSSURYDOSURAHW DQGHYHL JUDQAG CFRHBLDMGCBSURYDO
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FRP P RI® NGRZ QDAKH2 WDQJHIYRRN $ Q1" $ CSIRYHGAXI SIRGAVZ LOEHGHI (DM IQWH2 WDQIHYRRNDVDS HHIHFH/ IMMG' U 5/°  6SRORWR DBSUIRMHG

1" $IVOHUTXUG\R OMZ MERH) ' $ SDMONZ KRHFOLP VARYHARHSURGAER CRAYHLQI UHAHIM RUP XOMRQ RUDQLSSURYHEP HKRGR XMQ) \WHAX]
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" HBHOEQ) XSROWHWP Q) GADNRQDQG\SHAILFVR ) ' $ CBSURYDOR WHXVHR RXUNKH.ISHKF FOQEGDMY \RP HR RXUS QUMG 6\BIA SDMVP D EHHIILEGH RUCP WG
SDAQAMP H WMRQXQGHH+ DK ;[ P 0Q$ PW7 KH+ DK ;[ P 0Q$ FVSHIP IWDSDMMHRLDIRQWP R XS VR I LYH\ HILYDVARP SHODNRQI RUSDMAMP GRMGKUCY
SIRGANGHHBSP HOIGWH) ' $ UIXORY BMEHZ SURFHW + RZ HYHJ SOMMAMP UAXRUDARQ FOQCRW \WIGWHUP DQQ) WP R DSDAMEH RGDWEOR  \ HIWIURP WH
SURGPNRIHIEHF FOQEEMYCESURYDOEM 7 KHSDMIAMP UAMRIDARQ SHIRGLY JHHI® RHKOD R \WHWP HERE H-OWHH | HRYHEMR 00,1 DOGWHWKEP IR
MR D1' $ SOVWHWP HEHE HOWHWEP IWMRQEAMR D1' $ DIG\WHISSURYDCR WDAZSSIFDARY H FFBWKDAKHUAVEZ. SHIRGLYUHBAGE D) WP HOXUKY Z KIFK \WH
DSSIFDQVDIBG\R H HIVHGHAMHFH 2 QO RIHSDMIASSIFCEGIVR DO CESURYHE SURGFVRAKHDSHKW FOQEGDMLY HIJ LEGH ROWHH \WOMRQ DG WH CSSIFDARY | RJ

H \MMRQP XWAEHP DEHSURMH SWDMROR WHSDMMWT KHS 6372 LOFRQKGRMR)Z WWH) * $  UHYIHZ VDQG CESURYHYWHCSSIFDARQI RUDQ. SDAQAMP H \WMRQRU
UMRDIRY , QWHIXXUA Z HLQMIGWR C5S0 | RIUANRIDIRY/R SDAQAMP | RUVRP HR RXUPXU-O® RZ QH5RUCFHHG SDMVR D3G5 SDAQM HEN RIGWHURXWHIN SILDARD
DM G-SHIEQ ROWHH SHRMGGIWR I FDOMDY DG RMHU CRRWLQRYHGLOWHKEP IWRQR \WHUHBYDOAL ' $
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| RXUDQG ! LYH\ HOLY D \MUCSSURYICR WHUHHMIFHGXI WH 0 RQK6WI R CESURYDOMIJHIGE! DUP HD SDAMNG UQIHP HOADY \KWVH \MIG-GE\ \KHDP RXQAR WP H
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\WH.ISHWF FOQEEMLQDSHADUF SRSXDIRY RUSDIWR WHSHADME SROXDIRY P D SURGFHKHIEN EHH IWIQWD/BRSXOMRY 7 KHIWMOIFHR D:  UMKDS5 HIXHWERQRW
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ILQH Z DRQ) GWHLYRURKHUHQ RUAHP HAUHIA GIWY RURDQFDOKRTY RQ SRULSSURY ORI FOOMOY

UHX\OCR WH) ' $ R CBSURYHSHIAQ) CESTFDARQYRNKSSBP HIVVR CESURYHG DSSIFDIRY RAVKVGHMRORUBMYRIDIROR SUIRGANBSIRYDY
SUIRGANH] XUHRUGHMIRD RUUH XVDOR SHP WWKHLP SRWRUH SRYWR SIRGENV

LOXGRARQY/RAKHLP SRUNROR AYLORURUP LCDOSHIDGMWY

FROHQAG-FUHY FRSRUIDMIQMIUMY DI P HQN GHEDUP HQARUH FOMRQIURP | HEHIDOKHDEK FDHSURIUP V RU

P DQEDAMSP RAILFDMRQR SURP RIRIICP DAMUDYY DG OEHIG) DOGWHIMKOFHR FRUMAMHLG RWP DIRQ

+H +H H +H

$FREQO DWHISHXWE FOQEGMP D4 CRMHGRUGMMEXAGE. XVSXUXOQMR) ' $ DESURYDY DUH\KEMAAMR FRQMXQ) BIXDIRQE WH) ' $ IGFOGQ) [P RY RKHJ
QI

F* 0 3 FRP SIDFHUATXLUP HOW
UFREG NHEIQ) NP HOV

WBRMYY R DGYHYHH SHIHFHYZ W \KHWH DS FOQECDM

SIRMAQ) WH) ' $ Z W XSEDAG\D HYV DQGHILFDR. LQRP DIRY

WHIBHWF \DP ST DG AMUEXNRQUATXLUP HON

QR L WH) ' $ DIEINQQ) IWDSSURYICR \SHALLHGP DX CRMUQ) RUDEHIQ) FKOQIHY DOGARP SOLQ) Z W) ' $ SURP RIRQDQGDEHWNIQ) WXL HOV
Z KIFK LGFOGH [P RY RAHWLQIV WEQELG/| RUGUHRR FRQAP HUDGYHMNQ)  BMMPIRO/ROSURP R SURGAWI RUXVAYRULQ SDHONBRSXTMRODALH
QRIEHFUEHG LOWHSUIRGAWVDSSIRYHS OEHIY) P MIMRQYROLQGAMY VSRR HG\ALHQNLF DG HOFDNRDCCRMANY DG UHTXLUAP HOVI RUSURP RIRID
DRV LOYRLQ \RHIQMOHV

)" $ UDXOMRQ/UHTXLUHWDNBUIRGFNVEHP D4 CAMBMGLOVSHALLF CSSURYHS | CROMY DOGLODFFREGFHZ K P 0 3V 7KHP* 0 3 U XOMRQYLGFOGHUATXU-P HOVUHDAY \R
RUDQ] DARQR SHIRQIHD EXARQIVDQG! CRONAY HIXSP HOWFRURCR FRP SRHOVDGAX] SURGAEWFRQEICHY DG FRVKUA SURGAINRODQG SURFHWFRRY SCANDILQ) DG
OEHIQ) FRMRY KRG DUGAVMEXMRY CERDRY FROWRY UHFR.B/D0G UHERWDQG UHMUHG R ANDODIHGSRGAEW 7 KHIISHANF P D4 CRMUHY DQG RM-UHQMEVIQYRYHGLO
\WHP DX CRXUHDQG AMUEXNROR DSSURYHE\KHISHAN SURGKFWDUHUHTXLUHGAR U MALMHUHKEEDAP HONZ WW\KH) * $ DOG FHYBIQWIM DI HALHY DQG DUH\KEMAAR
SHIRAF XOIRXAGIOSAIRYVE WH)' $ |RIHLIQUIXDRY DIHFAH/ DUG\RP HWBMDIHIAHYI RUFRP SCDGFHZ WP 0 3VDQGRM-UOY V , QDEAURY FKDQIHAR\KH

P DX CRMUCY SURFHWDHWR® WIXDMS 006 G-BHIAQ) ROWHMIQULFDGFHR WHRKDQIH P D UANAUH) * $ CSSURYDCEH RMEHQ) P SBP HAG ) $ UHIXOMRQY/DOR
UATXUHLQMHM DARQDQG FRUMAIRQR DR GRGARP SIDFHZ MK P 0 3 UHTXLLP HQIV ) ' $ UHIXODNRQY DOR UTXLHLQMHI DARQDGG FRUMRAIRQR DR GHYIDIRQVIURP F* 0 3
DQGLP SRHUERIY DUGGERHP HMBIRQUATXLUAP HOVXSRQWH1 ' $ RUYY $ CESIFDQAIGGO0 WLLEG STV P DA CRMMYLOYRYHGLQ SURGALG) WHISSURYHG SURSEW
$FRGEQO P DM CRXUHYP XWWRQMXHWRH SHIGUWP H PRH DIGH I RWOWHDHDR SURGAIRODGG TXODWY FROVROR P DQEQARP SIDFHZ M F* 0 3 DOGRM-UDSHV
R TXDOW FRQURCDQG TXOMW DAKUGFH

, QDEAURY WHAMMEXIROR SUAAUSIWROSKDUP CRHANDCSUIRGANVIVAKEMAMR WH3UAFUSIRY' X 0 DNHMY $ FARUMHS' 0 $ Z KIFK U XM/ WHAMMEXMRQR GXIV
DQGAXI \LP SBVDARHI HHDOBYHIDIGVAVP LQP XP \WBEDG| ROWH U MADNRQ DG U XDNROR GXI GMMEXRLYE, WHWEAY YRNWHS' 0 $ DOGWBMQOY VP WWH
AVMEXNROR SUARUSINRQ SKOUP CFHXAFDCEURGXAWEP SBVDQGLP SRHUATXUHP HOMR HIXUHDFFRXQEELDN LQGMMEXIRY 7KH' IXJ 6XSSO &KOQEHRXUMWS FARNH

' 6&6$ ZD/HIPKMGZ MK\WHOP R EXHQ) DOHDRARIF W AP \RLGHON DUGWIFHAHVEQ SUARUISIRO GXIVAMMEXMGLOWHS QUMGE\BIMY LFOGQ) P RMERBILFD
SIREAN 7KH' 68&6% P DOEDM/ SKDHS LQDQG UARXUAH LOMMYHREQ) DARQY| RUSKOLP CRHANFDCP DA CRMUHY Z KRBADBIGMEXRY DGAVSHRHYRYHD |\ HOUSHIRG
WOMH SHRMG\RPXP LDMIQL RMPEHU ) URP WP HVRWP H G GIVDIRQDGUIXDIRQ/P D EHLP SBP HIMS\WDNRXG\I QU LFDQ® FKOQ) H\WH DR
SIRMMRQ/IRYHAOEQ) WHDSSURYDOP 04 CAMUQ) DOGP DM R SIRGAWUBIXDMEE WH) ' $ , VWYLP SRMEBIVR SBHARWZ KHAHU XU

+H +H +H H



GINDYHRUBIXDRY FKOQH/Z LOEHHIRMG RU) ' $ BIXDNRYY JXCEFHRULQM SABNRY/FKDQIHERUZ KDAKHIP STAWR \KFK FKOQIHY L1 DY P EH

5 HXOWRQ2 XMGHR WHS8 QWS 6\

, QUEAMROWR B XDUMRY/LQWHS QWGE\BIRY Z HZ LEHEMAWR B XDIRY/R REHMUMVGRIRY/JRYHQQ) D) FQFOOMIYDQGFRP P HADDDBY DG AWUEXROR RXU
\WH.ISHOWF FOQAEAY © KRKHURIGRAZ HRREO) ' $ CESURYDO RUDSUIRGENZ HP XWRBBQTSSIRYICE. \WHFRP SDUIEGIUI XY DAKRIMA/R FRQUHEVRANGHR \KH

8 QUMGE\BMYEH RUHZ HFDOFRP P HOFHROQFDOMDY LQVKAK FRQUHYDOGISSIRICR WHUHIXORYR \KAK FRXQUERUHFRGRP LE DDV \WKAK DARH( XURSHID8 QRO EHRA
ZHPD. P DN/BIRGAVIQWRHFRXQUH/RUDBDY , WIOR VRN HFEBOUKRZ \KHS QWG LQIGRP IVUHFHZ WGLLY DO URP \WH( XURSHDDS QROZ LMD HAMKHDSSURYDOR
P HIAQICBRGAWIQWHSE QIMG. LQIGRP 7 KHOSSURYDCBURFHW DQG UATXLP HOVIRYHQQ) WHFRGAWR FIQFDOMDY SIRGAMFHMQ) SUAQ) DG UHP BXYHP HQAVDY
JUD® |URP SOFHWR SOFH DQGWHWP HP D BHEQIHURMKRWMAKDQWDABTXLGIRY) ' $ CSSURYCD

8 QEHU( XURSHIDS QROUHIXDMAY W WPV DFRP SDQ FDQFROMG-UCBSOLQ) | RUP DUNHNY DARRL] DARQLOVAYHIDY, XURSHIQS QRQP HP EHUMBIMYE, \XEP WG LWP DN
DARRU] DARQCSSIFDARY Y XQEHUDFHE H G-RHDT HGRUP XWDOUHRIQUWRSURAHEXUM 7 KHPHADD H5 SURFHSXUHSURYLGHY| RAWHIWDOAR DMQIGIP DN
DAKRU DARQWDAY YOG | RUDEY XURSHIQ8 QRQP HP EHEIAY 7 KHFHQBT) HG SURFHGXUHLYFRP SXORY |RUP HAALGHVGHIVHGI URP ERMKQRRY\  RSKOQP HIAQD
SUIRGFAN RAWRHP HAFLGHYZ W DQCRAYH\KEWIFHCRADAKR L HSLOWH( XURSHID8 QRORQRUEHRHO D LOMG-C\RWDAFTXLHGLP P XQHGH IFHR W QAR H
FOGFHU GHURGHIHH DAYHGMRGHY RUGCEHM/ DG ROMRD0 RMRHP HEAGHFRQBIQQ) DQHZ. CRIYHVEWBGFHQRADAKRL HELQWH( XURSHDDS QRORQRUEH RUHO D

P HAF.QHVZ KLFK DUHKLIKO LQGRYDYH RUP HIAGHARZ KIFK WHIUIQAY R DP DUNHIG) DARRU] DARQXQGHMHFHADT] H5 SURFHEAUHZ RXG EHLOWHLQM MR
SOV DAKH( XURSHIS QRQ GYHD 7 KHGHHDT HE SURFHBUHSIRMGHY | RIUFRIQURQE ( XURSHIDS QROIRIDIDANRIMKVR DI LIMDIHAP HUBHIRP HGE\ RHR
\WHP HP EHUMEIMY 8 QGHWLY SURFHBXUA DOLGHQINFDICSSIFDNRQ! RUP DUNHMY DARRU] DARQLAKEP WKGMP XGBGHRX® R \WHDNRDCDARRIMAVR VHYHDO XURSHIDS QRY
P HP EHUMBIMY RHR WHP EHQ) FKRHDDVWNH?5 H HIMHO HP EHUG\DIM DOGWHURP DQQ) EHQ) \WHE &RIFHIOHE0 HP EHUB\BAY 7 KH5 H HIMIAHO HP EHUGVBMP X
SWSDHOEG\VHIGGOWR DQDAAKP HMBERWWHP PO R SURSFWKDLIRMIMIPY DG \WHOEHIY DIGSCADIHOOGVWZ MO @D VOMIMFHSAR DYDIGP DM
DARRU] DNRQCSSIFDARQWR \WHERFHIHG0 HP EHUBBIMY Z KIFK P XWEHGHZ MO @ VZ KHMHAR BFRIQ] HOSSIRYDD, | D) &RFHHS0 HP EHUG\BMARVGRW
WFRIQ] HWHP DN DAKRL] DARQRQWHJIURXQGYR  SRMMIOHUIRXV/UMN AR SXETF KHIGK \WH GV SRIQNVDHHHIMID UH HUHG\R \WH( XURSHIQ&RP P IWIRD ZKRH
GRMROLYAQRQ) RQDEP HP EHMBM/ 7 KHP XXYDOWFRIQURQ SURFHEXUH LY MP LOURWHGHFHE] HG SURFHEXUHH FHBAKDADP HAFLGHP XWKDYHDDHG WFHYHSD
P DI DAKRU] DARQIQDABDINRGHR WHP HP EHMEBIA DQGWDAP HP EHMBIMCRVD/WHS HHIHIFHO HP EFUG\BA

$ VIQWHS QWMGE\BIM/ Z HP D 0SSO | RUGHMIDIRQR DWHISHAUWE FOQAEMDYDQRSKOAX] | RAWHWDR HAR D\GHAL LF LGAFDNRQLOWH( XURSHIDS QROEH RUHWH
DSSIFDARQ| RUP DN DAKRU DARQLYP DGH

2 (SKDQGXIVIQWH( XURSHI8 QROHIM HRQRP IF DQGP DUNAMY) EHCH W LGFOGQ) XS\R\MD\ IR P DUNHAY FOMYLW | RAKHCBSURYHG LQEFDNRQ XD DCRKH
DSSIFDQAFDQVKRZ, WD SURGFNMAD HU P RUAH | HARYHRURKHLZ LVHFILFDED \XSHUR R \KHR SKDQ G QDMG SIRGAEMAKHP DN DAKRU) DARQKRTHLY XTEGIVR
XSSO \X | LFLHQATXOQMY R WHP HAAGDOSURSENRUMHP DUNHMY DARRL] DARKRGEHUKDY I LYHRIWFRQHIV

&RYH.DIH 3UAQ) DYG5 HP EXUHP HW

60BVR RUSIRGAWZ LOGE-BHIG LQSOWRQWHH WMR Z KIFK RXUSUIRGENZ LAEHFRYHIGE. WG SOV SO RY \WFK DYJRYHEP HYWHIGK SIRIUP V FRP P HRDD
LQAUDGFHDQGP DD HG KHIGMADHRIOG] DARYY 7 KHHP D EHVUI QU LFDQAEHD) VIQRBEIQQ) FRYHLIHDQG P EXWHP HWRUDSSIRYHG SURSFW DOGFRHIDIHP D EHP R
@P LWMG\WDQWHSXUBRAYI RUZ KLFK WHSIRGAWYCESIRYHGE, WH) ' $ RUBIXDRY DARRIMAVIQRKHFRXQUHY , WP HFRQUKP LQ) DQGH SHOLYHVRVHHN UHP EXHP HONY
1URP \KLLG SDWV SDLRY 0 RUHRYHU HIJ LELAW | RUUHP EXUHP HWERAY/GRAP SO WDAIQ. SIRGAVZ LOEHSOIG | RUQ DTFDHY/RUDAD UDM\KDAFRYHY RXUFRWV LGFOGQY
WA GHYHBSP HAP DO CRMUH \DBIDQGE GMMEXIRY , QMIP SO P HVIRUGHZ. SURGFW LI DSSTFCE®! P D DBR QRAEHVX | LALHQWR FRYHURXUFRWWDQGP D QRAEHP DOEH
SHIP DGHQABD P HQADM/P D YD DFFRAQ) WRWHXVHR \WHSURGANIGWHFIQFDOHMD) LOZ KIFK MVXVHS P D EHEDHERQSD P HQVDIBZ H31 RUGZ HFRWBURGAW
WDAHDDHIG WP EXMHGOQGP D EHIGFRSRIDMGLQR H MY SD P HQVI RURKHHIYLEHY 1 HASUFHYI RUSIRSEFNVP D EHUOAHGE. P DOEDRY AVFRXQVRUUHEDM/
UIXUGE WILG SOV SD RYDQGE D) | XWXUHUHD] DARQR @Y VWDVSUHH® WAFAP SRWR SURGAWI URP FRXQMIHVZ KHIHWH P D EHVRTS DABZ HUSUFHAKDQLOWH
8 QAMG6\BMY ,QWHS 6 LG SOV SO RYRWQUHD XSRQ0 HAFWHFRYHIDHSRIA DQGSD P HMP WBNRQVLQVHNEY \KHURZ QUHP EXUHP HY'ERTAH/ EXVWKH DORKDYH
WHURZ QP HKRG/DQG CESURYDOSURAHW CEDWURP 0 HAFUHFRYHIHOQG UHP EXWHP HWEHMP LQDIRY $ FFRAQI® RGHWILEG SOV SO RYVGHMP LDARQ\R SURVIGH
FRYH.IDIHI RUDSURGANERHY RADIXUHWDARKHUSD! RWY/Z LGDOR SURYLGHFRYHD HI RAKHSURGAW



$ GARDD \WHFRQEGP HWR  KHISKFDUHFRWVKDY EHFRP HDSURUM R | HEHBCDQG WA RYH.CP HOVDQG\WHSUEHVR WHIISHWAYKDYHEHHDD | REXVIQWLYH I RW7 KH

8 QUMG6\BMVIRYHIP HOAMXEIM GO DX DG RMIQIRYHIP HONKDYHVKRZ QLI QU LEDOAQMIAMQLP SBP HMY FRIWARQELP HYBIRIUP V LGFOGQ) SUFHFRORY
UMMPRO/RQUHP EXHP HWIE BTXLHP HOWI RAKEANROR JHZHIF DOGELRVP LOUSURSAWV $ CRONRQR SUFHFROURY DG FRAMARQELCP HAP HDKUY DQGDGRSWROR
P RUHUMMARYH SRIFLHVLIQMUMVG RNRQYZ WK H LMY FRQURY DQGP HDKUAY FRXES | XUHUTP IWRXUGHABYHOHDOG UKV , | WHHWMLG SDIV SD RYER QRVRQIGHURXU
SIRGAN\R EHFRWAH | HANHFRP STUHG\R RMHMHISHY \WH P D GRAFRYHURXUSURGXAN DNMUCBSURYDODY DEHH IMKQEHARHUSTIVRU L WH QR \RHBYHOR SD P HOWP D
CRAEH\KI | LFLHQAR DEBZ. XV\RVHIRXUSIRSENVRDSUR MEGIEDLY , QDEAWRY FRP SOQRQGDI QRUME WAV UTXLUHFRYH.D H GG UHP EXVYHP HON-SDUDM DG CEOWURP \KH
FRYH.IDIH DG UHP EXUHP HOWVRUWHURRP SDQRQSKOP CRHAWNFIORUALRBILFOOSURGAW 6P LOURKDEBINAR RRBQQ) FRYH.DIHOGGUHP EXUHP HONVRAHSKOUP CRHANDCRU
ERBILFOCSIRGENCESD R FRP SDORQGDIGRANFY

0 RURYHJLOVRP HI RIMIQFRXQMHY WHSIRSRHG SUAQ) | RUDSURSENIIGWHISHAUE FOQAGMP XWEHDSSURHEEH RIHIWP D EHQOY | X P DM 7 KHUATXWP HOV
JRYHQQ) WHISHAWE SUAQ) YO Z 1GHD 1URP FRXQU WRFRXQU ) RUH CP SB! WH( XURSHIR8 QROSURYLGHRSIRY| RUWP HP BHBIA\R UAMAAKHIDQIHR P HIAQD
SURGAWI RUZ KIFK \KHUQDNRDOKHIIK LOXUDGFHM WP VSURVLGHUHP EXWHP HOADIGWR FROUROKHSUFHV/R P HARDOSIRGAWI RUKXP CQXVH $ P HP EHUMBIMP D' DSSURYHD
\GHAL LF SUFHI RAWHP HAFLDCBIRGAWRIWP D LOXMIGDGRSDM VP R AUHFWRULQALHAWRQIRY ROWHSUR WBELOW R \WHFRP SDQ. STAQ) \WHP HAFRDOSIRGANROWH

P DUNHA7 KHHFDQEHQR DAXUIDFHWDADD. FRXQU \WWDWDY/SUFHFRQMRY RUUHP EXUHP HWDP VBRQY | RUSKDUP CFHAWFDCEURGXANZ LODEBRZ. | DYRIEGIUHP EXVHP HOADQG
SUAQ) DUDQYHP HOVIRUDQ R RAUKHISHANE FOQACDM/ + IMRUFDID \WHDSHAN FOQE MY OXQRKHGELOWH( XURSHIRS QROCRRVRIBZ. SUFHWIRMUVR \KHS QMG
6BMYDQGIHIH.ID \WIGWR EHVIQULEDQ® 67 HJ

+ HDOMFDUIHS HRUP

, Q\KHS QWG 6\BIMY DG \RP HI RUALIQMUMAFRQY WHHKDYHEHHD DOGFRUMXHVR EH \HYHDOBI MDYHDQG U XORY FKOQIHYDQG SURSRHG KO HV B DEQ) \WH
KHDGNFDUHM WP \KDIWRXTS SUYHOARUGHD P DN CBSURYDOR . SURGXRDGGWHLDSHXWE FDQE.GDA UAKUFWRUUH XOM SRUDSSURYDCCRAYANAY QGO HAMAHCELON R
SUR MO \HIBURGAENDIQG\WHISHXWE FOQECDMKDARBBIQP DY CSSIRYDD7KH) ' $1VOQGRAMHUUHI XA DAKRIMANSRIAH/P D FKOQH DQGDCAWRDOIRHGP HV
UIXTURQ/P D EHHIRMSWDNRXG SUHYHAMIP IMRUGHD UHIXDAY CESURYDOR RXUSIRGAVIGGEWHISHANE FOQREDM/ ) RUH TP SB! LOWKHS QUMGE\BIMY WHW VP 1RU
)" $ RFRIBANIGGH SHIGXHUIHVSOGE P 0N CRMHYR GXIV BIRBILFY DYGP HAFDOGHYIFHY/P XWEHUDAKRU] HGE. WEMMHYHY 1LYH\ HOY DOGMCFH HIFK
UDARRL] DARQGI MDMRQKDYLFOGHS \RJU-DMIRUBGWHUGI B/ YOURXYRM-URKDQ HARWH) * $TVUHIXDRY X WP VDQG SRAHEXUY 7 KHPXUWHABI MDMYH DAKRIMY | RU
) $ XHUHVH SBVIQEHBAPEH) DGR WDMP H Q7 GIMDINRQZ IMEHUBIXUBGIRY) ' $ R FRMXHFRAMY SUAAUSWRIGXI XVHUIHAVLO! XMUHI VDD, HOLY/
7KHH SHAAMG  UDARRU DARQP D LGFOXGHQHE. BODCEURYIMRQWDWFRXG\LI QU LFDQ® [P STRARXUBXMQHWLQZ D VAKDNDRAEHSUHARAMG DAMMP H |, | Z HOBHVEZ RJ
XTEGIVR DR FKOQ HYLOH MY UANXLUHP HOVRWHDERSWROR GHZ. WXL HOVRUSRIFLHY RULL Z HOHQRAZEGIR P OQEQUHIXDRY FRP SIDFH ZHP D RHIQ

P DNHIY CESURYCOKDAZ HRMHZ WVHP D KDYHREVIGHGOQGZ HP D QRATFKLHYHROVKWELQ SUR VB Z KLFK Z RXQB DGYHYHD O HRARXUBXMGHW SUIRSHRN | LQDQRDD
FROGWRODQG UAXOVR RSHDMRYY 0 RURYHU CP RY SRIR P DNHY/DQGSD RYIQWHS QUG GBI/ DQGHIHZ KHIH WHIHLVALI QU LFDQAQMANOSURP R AKOQIHYLO
KHDGNFDUHAM WP VZ W \WHWBIMG JRDYRE BHBAQ) GXI SUFHY FRQBQQ) KHIGKFOUHFRWP RIHIHHIED 1P SURVLQ) TXOMW DQGRUH SDOAQ) CFRHW

) RUH CP SB1 WH3DM/BURMNRQDOGS || RECEGISOUHS FADYDP HIGHGE! \WH+ HIOK & DUHDQG ( GFDIRQS HRIALIDIRQS PARUFRGBANHD \WHS &$  Z DVHIRMGIQ0 DFK
DQGKDVKDG DMI QI LFDQAP SCRARQWWHKHIBK FOUHLQBMY [QWHS 6 7KHS &$ H SDGHGARYHI HI RAWHXQQUKUHG Z KIGIDAKH\VP HWP HFRQBQQ) RYHIID

KHDGNFOUHAFRIV , WIOR LFOG-GWHYB&, $  Z KLFK FUHDIVG DQ CEEUAYLDAG CSSURYDOSDKZ D, | RUELREILFICSRGEWWDALHELRVP LOUWR RIQMADCQIHEBIZ I DY) ' $

QFHQHGUH HHPHERBILFDCBIRGEN: WK U DUG\R ELRSKOUP CAHAFDCEURGEW \WHS &% TP RY RKMHALQIV DEGHM-GDGHE. PHKRERII\ B Z KIFK HEDM/RZ HGE

P DX CRXUAYXQGHWHO HAFDIG' X 5 HEDM3URIUP CUHFOBX@MG | RUGXIVAKDADHLCKDBG LQXVHG LOXMBG 1P SOQAMGRUGMARG LOFRFDHGWHP LGP XP 0 HAFDG

WEDM/RZ HGE P DX CRMUYXQGHUWHO HAFDIG' X 5 HEDM3URIUP COGH \WIG-GWHUHEDMSIRIULP \RLQAVIGOVHIRBGIQ0 HAFIGP DIHGFOMRIDY] DIRYY

HABEQKHG DO H/RQP DX CRMUAYR  FHVEIQBEUDQEHG SHAUSIRQGXIV DG FUDAMGDQE. 0 HAFDH3OW FRYHIIHIDS QVFRXQBIRIUIP

BLOFHIWHIRK HOMKHHKDHEHHQH HAYH AR DODG & RY WAMRDOPKDEBI VAR FHIBQDSHFWR \WHS &$ DUGZ HH SHAAKHMP D EHOGAWRDOFKOIIHYDG
[P HIP HOMVRWHS &5 LQWKHIXMUH

, QDEAURY RAHGI MIYHFKDR HYKDYHEHHD SURSRVHG DG DERSMGLOWHS QMG G\ AMCFHWHS &$ WDADH HRKHDGK FOUHH SHOGWUY 7 KRHAKDQIHVIGFOGHDIJ U DA

WBAROARO HAFDHSD P HOMRSIRVIGHYR XS\R  SHUIVADO, HOUSXUXOQMR \WHYSXGI HAE RQURTS PR ZKFKEHMDQ  DGZ @UP OQLQH! HAAKUIRIK
XQBW DEAMRIIOR R UHMRDOIRNIRQIINAD 7 KHERIRDYLLXVS LG 5HIH  DQG( FRQRP LE 6HXUNW'S PVRUWHES 5 ( 6 $ PAZ KIFK Z D/MIGHEIQR @Y. RQO DUFK
DQGZ DVGALIQHE\R SIRYLGH LGDCADOKSSRWIG UARXUAR LQAYIGOY DG MMV HAAGE, WH&29,! SDOEPIE \WSHIGGWH 0 HAFDUHVATXHAL

IRP 0D \MRAIK' HHP B DGH WG-GWHVHDAKMB RH\ HOU WURXIK LORGHMR NAAKHDEE-GH SHOHR WH FOFHIDWRQ



$ QAWRTD RQ' HHPEHU \KH) XUKHU& RQRICDMGS SSRSUDIRQVS AVRU BFPHAY. 3/ Z KIFK .GFOGVDSIHHR ELSDMYOQ GO VDR FOIBGWH
&UDIMY D55 FARLIQ) ( TXOD FRHW\R ( TXLYDBQVGLP SBVS$ AR RAKH?&5 ( $7( 6 $ FW 7KH&S ( $7( 6 $ WP VAR DB \WHFRFHQDWAXOAGE ERK\KH) ' $
DQGRKHYIQWHIQBMY \WDARP HEUDGP DX CAMUHYKDYHLP SIRSH® BMMRMG\WHAMMEXINRQR WHUSIRGAW LGFOGQ) B LORNQ) \WHH IMMEFFHR D5 (0 6 IRU
FHMBIQSURGEN \WRGHQ JHHIF DG ERVP IMUSIRAWEHYHBSHY CFFHMARMP SBVR EUIGSURGEW %4-FDAHIHGHIF DQGERVP IOUSIRAWEHYHBSHY GHGVIP SBV\R
FRIGEWHMIQFRP SDDIYHWMG) UIXUGE WH) ' $  \RP HKDYHDAMIEXWG\WHLCCE MV \R WP HD REBIQ\CP SBVDVDFDAHR GHDY [QWHHN R JHHIF DQGERP MU

SIRGAW 7TRUP H3 \KVFRHDQ \WH&S ( $7/( 6 $ PWMIEEDKH/DSUYDMADXAHR CRIRQWDGHIP WD JHHIF RUELRVP LOUSUIRGANEHYHBSHMR \KHWHEUIQG P DO CRMBU
VR ARP SHOWWR [ XUDK \WHGHRHAOY VP SBVRQ? ARP P HIADD WDRIED! P DHAEDHGWP V' KHKHUDQGKRZ JHHIF DQGERVP LOUSURGAENEHHESP HQVZ LAXVHWLY
GQGZ DKZD D/Z HODAKHINHD RXAFRP HR 0D GIDCFKDEHIHAR SRYIMROVR WH&S ( $7( 6 $ PP DIQKLIK® XQFHWEQ DG W SRAMQINICH | HAVRQRXUI XM

FRP P HADOSURGAWDHXQNRZ Q

0 RURYHJ WHHKDY EHOKHIKWMIHG.I RYHP HABORUM). RYHAHP DQGHILQZ KIFK P DX CRAMUHYAHABUFHY| RAWHUP DNAMG SURSANV Z KIEK KDVUAKGMGLOVHYHIO
&RQUANMRDOQNLHY DG SRSRHS DG HIRMS | HEHICDG WM GIMMIR)GALIGHE\R [P RY RMHAMQIV LK) P RAWIQADHA R SIRGABUAQ) UMEZ WH
UHDMRQKLS EHE HHQSUFLQ) DOGP 04 CRMHUSDIHMSUIRILP V DG UH RP JRYHCP HOABURIUP UHP EXUHP HWP HMRGRBILHYI RUGX) SIRGEAW : KLBIWH7UP S

D LOVDNR SXWRZ DS YDURXY SURSROY DQGH HRAYHREHYOP HSDAMHBAQ) GXI SUFHY WHYAGHDDEP LQMADIROLY ANHD \R SXUKHIWRZ QSIRSROVJIRQ) IRZ DG
QS XMWY 3UAMGHWAGHD DIRXGHG KLV AKSSR WRUGD MDAYH SIRSROYVR I DN HAFDHWHSRZ HAR GHIRMDMEZ HIGXI SUFHY | RUSKDUP CFHAWFDCFRP SOOHAR
| FHSHDOWAVLL \WH UIVHSURHY/| DAMAWDQLQ @IRY DGWRLP SRHDGH. FES RQKRZ P XFK 0 HAFDUHUHASHOWVKDYHVR\SHOG RQP HAFDIRYY 6XFK SURSROVP D EH
LFOG-GIOXSRP Q) BGIMDMRIQERIWIN EXMHRARRP HR VKK SUIRSRDY UHP DLQVXFHMEO

, QAYLGTOWBANLOWHS QWWGE6VBMYKDYHDOR LOFBDIQI® SDAHEEIMDIRQDOGLP SBP HOAG U XDNRY/GLI GHE\R FRORCSKOUP CFHAFDCBIRGAVBUAQ) LFOGQ) SUFH
RUSDIMABP EXHP HIVRQAMELQWV GVARXQN UANMRMRQYRQFHABEQ SURSANIFFHWDQG P CUNHNY FRMWAVFRXUHDQGWIQEDHR P HDXUY DG LOVRP HFDHY GRUGGWR
HIFRAUIHLP SRUBIRO! URP RMHFRXQIHY DG EXO SXUAKDUQ)

: HFDQQRBUHE R MWHONHIKRRG (DMUHRUH \WOAR JRYHCP HOABIXDIROWDAP D DUMHIURP | XUMUHBI MIMRQRUDEP LQVADAYHRUH HAXAMHIRMRY HWHIQWHS QUG
GVBM/RUCELRDG :  HH SHAMDADGAWR DOWHIM DG | HEHDOKHDI FOHUH R P HDKUAY/Z LEHDERSMGLOWHI XMUM D) R Z KLFK FRXGS TP YWKHDP RQMKDNVHEHIDNG
WBMIRYH.GP HONZ LD | RUKHDBK FOUHSURGAW DG VHYLFHY

2 \WHJ+ HDOMFDUH/ D2V

2 XUPXUHQADGG | XUHUH EXMQHW RSHIDIRQY DUH\VXEMPAR KHISMFDUH U-) XOWMRQ DQG HY RAHP HAB. WHI HEHID0) RYH.P HADQGWH B DG | RUHLIQJIRYHIP HONVZ KHHZ H
WMWK DQG Ll DSSURYHS P DUNAMHTDE GMMEXMRXUNHISHANE FOQAEM/ 7 KRHOZ VIGFOGH Z WRAMIP MIMRY WIAMDQG ! H3HDCDQINANEDFN | UXGDQGLEXH | DOH
FOIP V SUYTR DQGVHRXUMY SK\ MADQVKQKLGHOQGGEXI SUAQ) WIQSDHR Q¥ VDG U XOMRQNKEK D/

t 7KHIHEHDCS QY. IANECAN BVIMMSURELW [P RY REHAMQIV 0 SHYRQIURP NORZ LQI® DOGZ LEX@ RIHIQY \RIFMY WFHYIQ) RUSIRMGQ)
WP XQHDIRY GLHA® RUGEHA® \RIQGFHHKHMWHUA HUDOR DQLQAYIGOD | RUDQIMP RAVHYFHRMHSXUKDIQ) RUREHIQ) R DIRRGRMYIFH IRU
ZKIFK SD P HWP D EHP DEHXQEHU HAHDOKHDINFOUH SURILEP VAKFK DAKHO HAFDHDOG0 HAFIGSIRIWP V 7 KHIHEHIS QUV. LENEDAN 6\IMML \KEMAAR
HYRYQ) LQMSUHBIRYY , QUWHSDAKHJI RYH.P HWDYHI RUFHG\KHI HEHIDCS QY. LENECAN GVBMMVR UHTFK QL) HVHINBP HQWZ 1W KHDGMFDUHARP SDQHVEDHG
RQWKIP FRQXANY DOGRAHUI LQDGROCOUDQIHP HOVZ W SK MADDY $ SHYRQRUHMMY GRAVGRAGHHG\R KDYHCRMDONGRZ GEIHR \WHWEOMRUVGHALLLE LOMV
R YIRDMIWQREHMR KDYHFRP P MRGD YLRIAMRY , QDGAWRY WHIRYHIP HOWP D DAMHWHDADFOIP LGFOGQ) WP VRUVHYLFH/UAKXAY |URP DYIRDIROR
WHIHEHDDS QUV.  LENEDFN 6\BMM PRI DI DOHRUI IDXGBONDP [RUSKERAH/R \WHALYLO) DSH&@P V$ AW

t 7 KHI HEHDCAYLCDQG FUP LGOI DOHFDIP VA V [GFOGQ) \WHAYIO) DOH&MP VE PAVDQGAYICP RHMY SHIOV @Y V SUREWEP RY RMHMQIV NRZ IQI0
SUAHQI) RUFDAQ) WHSUAHQEINROR DI DOH [ LEMRXYRUI XGNP |RUSD P HQARWHS 6 JRYHIP HOMRZ LQIO PINQ) XMQ) RUFDAMQ) WREH
P DGHRUXVHG DI DSHUHFRLG ROWEMP HAP DALIDONR DI DOHRUN IXGXOQFTP \RWHS 6 JRYHGP HMVRUIURP NGRZ LQI® P DNGQJ) DI DOHWEAP HQWRDYRG
G-RUDHRIFRA-DIDREQIDIRQWRSD PRH \RWHS 6 JRYHIP HAS FIRQ/XQEHMWHH@OZ VP D EHEIRIKAE \WHS WRLGH * HHIDORUD/DTXL\EP
CRIRQE. DSUYDMLQAYIGOOQWHEP HR WHJIRYHGP HA7 KHI HEH.DOI RYHCP HOWVAAKRHH@OY V COGWHIFFRP SO0 LQ) WUDAR \LIQULFDQAITELON QW
LOYHAM DINRQ DG SLRHPANROR SKOUP CAHANDID)GELRMAKGRBI FRP SIQHAKMURKIKRAAKHS 6 |RUH| CP S LQFRQQHANRDZ LW WHSURP RIRQR SURGEW
| RUXCCSSURYHE X\VHY DG RKHUDEBI HED XQIDY | XOMOBYDQGP DN SR/



t 7KHS 6 |HIHIOH HIG, QAXUDFH3RYBELQW DOG$ FFRXQEELOWVS ANR RJ+,3$$ LGFOGIHHIDOAYICDQG RUP LDOSURYIMRQ/WWDMBURIEMTP R
RAHUDAIRY/ NORZ LQI® DQGZ LAX@ H HHAUMY) RUDMKP S \RH HXM DVFKHP HWRGHUXGDQ KHIGKFOHEHH WVEIRIUP  LFOGQ) SUYDMMLE SO
D RY NRZ LQIO DEZ LAX@ HP B | @ RMMIIY) |URP DKHIGKFDUHEHH IVBIRIUP  Z LADXE@® REVKANMY DRUP LDOQYHWMDIROR DKHIGMFDUHR [ HOH
DGNIZ QIO DYGZ LOX® |00\ 1Q) FROAHIIR RUFRYHQ) XS DP DMIDO CRAARUP DN D) P DMUDED | DOH | LAMRXY RUIUDXGXBMNBAP HOMQFRIGHAIRD
Z W WHGHIYHY R RUSD P HQWRUKHDGNFDUHEHH LW WP VRUVHIYLFHY 61P LOVRWKHI HGHIDSS QI LANECFN 6\BMM DSHYRQRUHIMY GRHVCRAGHHGWR KDYH
CRXDONGRZ BGIHR \WHWEMMRUVGHAL LE LOMIAR YIRDMIWOR.GHNR KDYHFRP P LWHG D YLRDWR)

1 7KH3K\ MADQ3D P HOVEXQKLGHS FAVCP R RMHAMQIV 1P SRFVUHTXUP HOVROP DM CAMMYR ) ' $ CSSIRHGAXIV GHYAHY BERRILFVDQGP HIFD
\KSSIH/ARYHIGE. 0 HAFDWHRUO0 HAFDG\R W-ERWRQDODUXOCEDALY R+ + 6 LG RUP DARQUHDMGWR SD P HOVDOGRKHMEQHYR YOOHW S VLDV
GHIQGB\RIGOGHERARY GNV RORP HUMV SRADMMN FKUURSIIRRY DG BHIQQQI Q. 1RUSD P HOVOQGRAHMEQIHYR YDOHSIRIGGIQWH
SUMRA HDU FHWBQDGYDIRHE QRQ SK\ FLDQKHDOK FOUHSUTRAMRHY  \WOFKLQ) KRAMIY DvZ HODVRZ GHIKLS DGLQMARY HOAQMIMVKHTBE. SK\ ALY/
DOG\WHULP P HADMI TP 1O P HP EHY

t +,35$ DVIPHIGGE \WH-+ HIGK, QRIP DIRQ7HKQRBU\ |RU( FRORP |F DOG&QQFD0F HIGNS PARU+, 7( &+ DOGWHUASHRIHLP SOP HMY UHIXDMRY
LP SRH\GHAL LHG WXL HWUHIGY RWHSUYER  \HRXUMY DOG\DQP MRQR LOAYIGOD LGHMNICEGIKHIGN [QRP DIRQ $ P RY RMHMQIV +,7( &+
P ONAV+, 35 $IVSUYDR DOGVHRXUMY WBQEDG/ALHA® CESTFLEGIRE EXMGHVDARADMY GH LGHS DVIQE-SHIG-ONRQMARY RUDIHOVR FRYHMHGHOMWY
Z KIFK LQFOGH FHYBIQ KHDBNFDUH SURYLGHY KDWY SO/ DG KHIGMFDUHFOOUQIKRAHY WDAFUDM UHFHYH P DQEEQRUMEQP VBURARMS KHDIK LG RUP DIRQLO
FRIGHARQZ W SURYLAQ) DVHYLFHI RURURQEHKDD R DFRYHIGHMY +,7( &+ DORLGRUHDHG\WHALYLCDQG FUP LDOSHIDWMAKDAP D EHIP SREGDIDOM
FRYHG HQMW/ EXMQHW DXRFADM/DQG SRME® RMHUSHYIRDY DG DYHWEMDNRCH VIHHDOG. DAKRUNY R LGIFLYLCDRNRQY| RUGCP DIHYRUAGMQRIRQ/LO
| HEH.DOFROWVR HJ RUH-+ , 35 $ DG VHHN DARLCH V1 HAY/DQG FRAVDWRADAG Z W SXUKQ) | HHIDCAYLCTRIRY DG

t $ RIRV\WBMOY VDG U XDNRYY VKFK Dy B DQINENECFN DQG | DSHFOIP V@Y VZ KIFK P D, CES® WR\DBVRUP DM DUDQIHP HOVOQGFROP V
LQRONQ) KHIGKFOUHLMP VRUVHYLFHY P EXOHGE. QRO JRYHP HBOMLE SOV SD RY LFXAQ) SUYDMIQKUHY WBMQOY VZ KK UTXULHSKOUP CRHANDO
FRP SOOH/R FRP SO Z LW \WH SKDUP CRHANFDOLQGAY Y YROQEY  FRP STIDQFHJIXLGHIGHY DG \WH UHBYDOWRP STDGFHIXAEIFHSURP XODMSE! \WHIHEHIO
JRYHIP HOAQDEAWROWR WXL G X DG WHISHAN ELRRILFVP 04 CRAMHYAR USRI RIP DIRQUADMGAR SD P HIVAR SK\ IFALDQV DG RMHUKHDGNFDUH
SURMGHYRUP DUNHNY H SHIGWU/DQGSUALGY LG RUP DARD \WBMDQGERFDODY VVZ KIFK BMXILHWH U MADNRQR SKOUP CRHANFDOOBY UBUAHBMHY DG
WBM@QZ VDG QRO 8 QUAMGEVBIM/QY VDG UHIXDNRY/ SOMEXOD ( XURSHIDS QROMY VUHIDEQ SHIRTODBHDY \RIQANGOEDHELQ( XURSH KDV
JRHDWHSUYDR DOGVHRXUMW R KHDGK LG RUP DARQIQFHMBQRLXP WIZFHY P OQ R Z KIFK Gl HJIURP HIFK RIHULQMI QU LFDQAZ D V \KXVFRP STFDI)
FRP SIDFHH IRW

t ( QKUY \WDARXUPXUHOD | XMUHEXMGQHW/ DUDQI HP HOVZ WK \KLLE SOMEVFRP SO Z 1\K CESOFCEG KHISMFDUH QY VDG UH XOMRQY FRXGBLOYRYH\KEWEQID
FRAV , Vi SRMEGIWDAI RYHGP HABCDARRUAY Z L@FRFOGHWDNRXUBXMQHA SUTAAHY GR GRAFRP SO Z 1 PXUHNRU XUMUH IR B XTRDY DIHR
IXEFHRIMDHOY. [QRYQ) DSSIFCEGH UXG DG CEXVHRURKHKHIGMFDH @Y VDG U XDIRYY |, | RAURSHIDARY DUHI RAEGWR EHLQYIRDINRQR D \KFK
WAL HOV Z HP D BHVKEMAAR W QI LFDQAALYLO FUP LQDCDQG 0GP LQMADIYHSHIGNY [FOGQ) P RHABY AP DIHY LG QVIRJIHP HOMP SUMRGP HW
®WR HLEONV R REBBQOSSIRYDVIURR WH)' $ H FOMRQIURP SOMASDIROLQIRYHP HONRQURMY  KHISKFDUHUHP EXUHP HOWRURMHLURYHGP HOV
SIRIUP V IFOQQ) 0 HAFHDYE0 HAFDG BEXBINRICKDP AP LQVKHESUR WDQG | XWUHHDQQIV DEAWRDOUSRGY BIXLHP HWLL Z HEHFRP H\KEMRW
R DFRUSRDMLQAD UMY DI UHH-P HMWRURKHUD) UH-P HOAR UAROHDEBIDARY/R QRO FRP SIDFHZ WD) R \WHH@OZ V DOGWHPAUELE HOARUUAKAMUQ) R
RXURSH.IDARQY

0 DQXICRXUQ)

: HER QRARZ QRURSHIDMP D4 CRXUCY | CAOMAMR SIRGFHDQ R RAUNKHDSHAWF FOQECDM/ QRIGR Z HKDYH SOQMR GHYHES RXURZ QP DX CRMUQ) RSHDMRQVIQWH

| RUAHHCEDH XMUH © HPXUH® G-BHIGROWLLE ST FROAMPAP DX CRMUAH Y| RUDORXUHNXUG LY. P DAMIDY $ FAYH3KOWP CFHMD0 QUAIHOAS 3, DG LQMKHG SIRGENV
| RURXUSUHROQ FOCDGG FOQ FDOMDY DG UL DQGZ KHRDSSTAE®! FRP P HIADT DARY © HAXUWHO® HP SER LQMCDOARXUAHAR P DD HRXUP DX CRMUQ) IHDIRQKLSVZ WK
WHH\MLLE SO

0 DX CAMIHYR RAUSIRGEWDHUANXLHG\R FRP SO Z W CESIFCEGY) ' $ P 04 DRMUQY BNXUHP HOVFRQEIGHGLOWH) ' $IVAXUWHQWIRRGP DX CRAMUQ) SURMAHY RJ

F 0 3 WIXDIRY P 0 3 UIXDNRQ/BTXUA 0P RQY RKHAMLQIV TXOIW FROMRCDQG TXOMIY DAXUIGRHDYZ HODVFRUIASRAQ) P DQMIFHR WHFRB/00GE R HIBIRY
3KOUP CFHAWFDOSURGANP DX CRMUHY DG RIHUHMA LQRYHG LQWKHP DX CRMUHDOG AMMEXNRQR DESURYHS SKOUP CFHANFDOSURGKAN DUH T XLUHGR U MAKHU
HXBEQKP HONVZ M\KH) * $ DG AHYSEQ WEAM D HFLHY DQG DUH\KEMANR SHIRGF XQORXGA-GLOS-AIRY/E \WH) ' $ DOGAHMBQWIMDIHIAHY | RUFRP SIOFHZ LKF 0 3
DOGRAMUZ V $ FFREQIO P DX CRMHYP XUWRQMXHRH SHIGWP H PRH  DOGH I RWOQWHOWDR  SURGAIRQDQG TXOMIY FRQAROR P OQEQF 0 3 ARP SIOGFH

" WARYHY R SUREBP VZ W DSURSAWIWW



DBSURYDCP D BAXAONQ UAXIIRNRQY RQD SURGANP DX CRMUHURUKRTHUR DQCSSIRYHGL ' $ LRAQ) Z WGIY DOR \WHSURGAEWURP WHP DNV, QDBAWRQ FKOQIHA\R\KH
P DX CRXUQ) SIRFRWIHHD® WNAUHSURY) * $ DSSURYDCEH RHEHQ) P SBP HOMG

5 HIXOWRYY ( QVLRQP HOEO

© HOUH\XEMRAR YDURXVHOYLLRGP HQBODY VR | HEH.DO WEAMDQG GFD0I RYHIP HOVDQG | RIMIQJIRYH.GP HOVDAYDURXY GYHY &RP SIDGRHZ MW H MY @ VKD/QRADGD
P DMUDODGYHYHH | HAWRQRXUFDSMICH SHIGWUHY ARP SHIMYHSRUMRY | LCDGADCFRQAUMRQRUMAKOVR  RSHIDIRYY DG P DRI HP HAERHY QRABHIHYHIWW LOKDYHVKAK DD
[P SCAAQWH PXUHQWIMVADO, HU + RZ HYHU Z HFDQERABUHARWHLP SRR XQ RIAHHQHOMLRP HOBCARQMY HAHVRUGHZ. RURKDQIHG @ VRUUHI XOMRQYRQRXUBXMGHN

(P S® HYV/

$VR' HHPBEU ZHKOGD\VRICR | XOWP HHP SR H/Z KK LGFOXGVRHH SR HHP SR HGR RXUS RP DQDQVXEMADY : HEHIHYHWDAZ HP DQRIQD
DY DARY Z RINQI UHIINRQKLS Z WK RXUHP SR HHY DQGZ HKDYHQRMW SHIHAHG DR MJQULFDQAMDERUGVSXMVRUDQ. GLTHLEXGV LQUARXAMGY Wl | RURXURSHIDIRYY 1 RHR
RXUHP SR HVIVUHSIHHMGE DOERUXQRQ

+ XP DQ& DSIMICE HRXUAH

(P SB HH( QIDIHP HIW7DBQW HYHBSP HOV  %HIHIW : HEHIHYHWDARXUNXVUMUHVKEFHN OLIHD G-SHIB/ XSRQRXUFRQIMAHS CELOMW VR DMEFIG BMBIQKLIK® \N.ABG
HP SE H/ : HSUIRYIGHRXUHP SER H/Z 1\ FRP SHIMYH\DDUHY DG ERQOHY DG RSSRUMQMAY| RUHTXW RZ GHIKLS

" LYHMW |, QFOMRY DQGE&XAMUH 0 XAK R RAUNKFFHWLY URRAGLOWHGEYHIW R RAMP VDG RXUFRP P WY HOARIGFOMRY : HYOOH G YHMU DADDBYHY DG FRQMH
R RAXVRQH WEQ) RXUGYHIU DG LFOMRQLIQMDAYHY CRIRWRXUHIMHZ RUN RUH ;- HEHIHYHWDARXUBXMGQHWEHCH IWI URP \WHQI | HIH/SHYSHRYH/DQYHIH

Z RINRIFHEUQIV DI5Z HSUGHRXWHYHVROKDYLQ) DMURY LGFOMYH DOG SRVMYHPXEMUHEDHG RORXUMDUHE P WWIRQ DG YDOH/

2 XU&RBRDM, J R.P DARQ

. HZHHLGRSRDMGLQ' HIZ DHIQ$ XIXW  DUEZ HKDHRSHDMRY/IQ&KIFDIR , @CRY Z W\RP HR RAUMEP P HP EHYVHAS YLWWDED DJGZ RINQ) UP RAD 1Q

&OURAD 1 HDDDYE) GUMD [P RY RMHY 2 XUSUCGASICH HXAWHRIIFHIVEFDAMGDN  © HXY DNHEWHABXWM — &KIFDIR |,/ DOGRXUSKRHOQ® BHULY
,Q-X0 Z HRXBEDKHEDZ KRD RZ GH3$ XWDIDQWKEMADY 0 $,$ JARMKQREI\ $ XVADID3W/ VG \R FRQGAWTUIRXY SUHRIQ FDCDQG FOQFDCCRMMAY | RU
\RHGHYHBSP HUWR RUSIRGEWDEEM Q8 SU0  Z HRABEDKHEDZ KR RZ H35 RP DQDQWWEMADY 0 $,$ %27(&+12/2*<520$1,$ 65/ \RFRIBEW

YDURXV SUHFIQ FOCDOG FOQFDCCRRMAY | RANHGHYHESP HOWR RXUSUIRGAWDQRGDM/ 2 XUZ HEMMOGWNIYZZZ 0 $,$%RMK FRP 7 KHLQ RIP DARQFRQBCHSRORXU
Z AWMLY RAUMFRSRIDMGE. U1 HMFHIQRWYS QOO0 HSRWRQ) RP . DG\ RXWKRXGSQRVRQIGHUD) LG RWP DARQFRQBIGHERY RAKDNDQEHIFFHAHGWURKIK RXU
ZHEMDVSOWR \MV$ QOO HBRWRQ) RP . RUQGHAGQ) Z KHMHAR SXUAKDHRXUFRP P RQWRAN

, P SCFDARQVR %HQ) DQ( P HOLQ) * LRZ W &RP SDQ

: HOMDQ®HP HILQ) JURZ WFRP S * DVGHIGHGIQBHAIRD D R \WHBHRXUMEVS AR DVLP HIGHG \WH2 6HRXUMAY/S AV DVP RAILHGE! \KH-XP SWIY2 XUYSMGHN
BVBINSVS PR RUWH-2 %6 $ FAS VAKFK Z HOUHHIDI LEGIVRAVENHDGYDQEIHR AHMEIQH HP SWRQVIURP YDURXVWHERMY UATXLLAP HQAMKDADUHCESIFCEGIVR RKHUSXETE
FRP SIQHAKDNDHCRAP HILQ) JURZ W FRP SIQHVIGFOAQ) EXVWRAIP WG\R

t QRAFHQ) NXUBG\RARP SO Z LW \RHDQWRUDXBIRQUITXUP HOVR 6HURD R WHEDUEDQH/2 [ Bt $ AR DVCP HIGG RUKHBOLEDGHY 2 [ Bt
SRV

t ARG AVFRXUHREQ DARY/WIDEQ) H HHUYHARP SHODIRQLQRXUSHIRAF USRW SUR \ WEWP HQWV DQGUHIMADIRQWEAP HOV DOG

t H HP SWRQVIURP \WHUHTXLAP HQVR KRTIQ) DQRQ ELQAQ) DGYMRY YRMRQH HRXARHFRP SHOUDIRQ DOG WRANKRTGHUCSSIRYDCR 0 JREHQSOUIFKXM
SD P HQVGRABUHVRAD DSSUIRYHG

.1 VRP HLQYHXRLY/ 1 LQG RXAUFRP P RQWHRFN GW DRLRRYHDVDUAXOR  WHHH HP SWRQY \WHIHP D EHD®WCRWHWDAQ) P DINHNVRURXURRP P RQWHRAN DQGWHSUFHR RXU
FRP P RQUWRFNP D EHP RHYRDWH

,QIEAMR) 6HAMRD R \KH-2 %6 $ PADBR SIRVMGHAKDAIQHP HILQ) JURZ \KFRP SO FOQVENHDGYDQMIHR \WHH WOE-GWIQMRQSHIRGSIRIGGIQ6HWRY D % R
WHBHXUMVS AR WH2 6HRXUMEYS AWV | RUFRP SOLQ) Z WM QHZ. RIUVMAG



CFARXQIY KBGOGB/ , QRKHUZ RB/ DQHP HILQ) JURZ W FRP SO FDQGHD WHDERSWROR FHUBIQTFFRXQIY) \WBEDLB/ XQIDKRH BB/ Z RXGRKHZ MHLSSO \R
SUYDMFRP SDQHY :  HIQMIG\R\BNHDGDQMHR WHEHH IWR \MVH WOGHEWDQMRQSHIRG

» HZ 1@ DODRHP HILQ) JWRZ W ARP S XQMOKHHOMHJR  \WHOWED R \WHIMDO HU D IRWZ 1Q) \WHI LW DQQYHYDY R \WHFARP SBINRQR  RAULQMDOSXETDF
RIHIQ) E 1QZ KIFK Z HKDHWRBCDXDO) URW UHYHIXHR DABDWWV HAOR)Q RU F 1QZ KIFKZ HDHGHP HG\WR EHD QLY HCHHPADMG | LBU Z KIFK P HQV\KHP DINHAYDOH
R RURRP P RQURAINWDAVKHGE QRO DN LADMVH RHBY PLAROD/R WHSURAXH DG WH@OMRQZ KIRK Z HKDYHIWXHG P RIHWDD HOROLIORQ
FRQHMNE®! GHEVWHRXUMHY GAUQY) \WH SURNKUHH HOUSHURG 5 H HIHRHYKHHOWR HP HILQ) JURZ W FRP SDQ Z LOKDYHWHP HDQQ DWRADMGZ W IWQWH-2 %6 $ FW

,P SIFDARQVR %HQJ D6P DIBU5 HBRIAQ &RP SDQ

$ GAMRID ZHOWMD?\P COBUWERWY) FRP SIQ " DVGHIGHSIQ5 X! | R 5HIXOMRQ6 . 6P DIBUBERWY FRP SOQHVP D \ENHOGYIQWHR AHWMQUGHG
AVFRXHREDDIRY LFOAQ) [P RY RMHWQIV SIRMAQ) RO R\ HIWR DGWS! LDGADOABAP HV : HZ L@UP DQDWP DBUWSRIY FRP SI) XQIOKHOWED R
\WHIVADO HUQZ KIFK  \WHP DNAYDOHR RXUFRP P ROWBANKHIE, QRO DI IADMWHDOYRUH AHD/ P LARQDVR \WHHIGR WD HOUWVHRRQG | VADOTXOWAU RU
RAUDQQOOHWHMHVHDOBGRUH FHEG P LARQGUQ) KK FRP SBIMG | VDO, HOUDQGWHP DINAMWDOHR RXUFRP P RQURANKHIBE QRO DM LADMYHDXOYRUH FH-B/

P IGIRQD/R WHHIGR WD HOUWVAVHFRQG | VOO0



WP $ 50N) DRRY

$Q LMY HONQRXUFRP P ROWRANLQROH/DKLIK GHIUHR UMN <RX \VKRX@S FDUHX@® FRUGHMHUMY GHAUBHGEHBZ. Z KIFK Z HEHIHYHU-SUAHWAHIBLOR \WHP DIMADO
UNNAR RUBMCHY \RIHKHUZ LW \WHLQRIP DMRQFRQBLGHE HYHZ KHHIQWLY$ QOB HBRINRY) RP . EHRUH\ RX P DNHD GHRMRQ\R LOHWQRXUFRP P ROWRAN 3GDH
CRMWKDARHUMNYKLI KD KW KHIHDUHQRAHRID RHAKRDAZ HP D, 1I0FH ) RUH DP S®! DEAWRIDOLMNY SUAH® XQNIRZ QW XVRUKWDAZ HRXUHO® FRQUGHULP P DMIDCRU

XQINHD \R RAFXUFRX@S DOR LP SDLURKURSHDIRYY , 1 DQ R \WHIRTRZ Q) FHQVRAFXURUDQ DEAMRDOUMY SURHI® XQNIRZ QR XVCRXDD RAFXU RUBXMQHY (LCDGADO
FROGURQDQGRSH.DAY) URKOVP D EHP DMIDE DOHYHD DIIHRAMG

6XP P LU 51DN) CRRY

t - HKDYHLGPXUMHG GRKH/MQFH RXULGRBIRQ DQG DQIASDMWDAZ HZ LOFRQMMHR LGRXULGRUDUQ) G| RAKHI RUAHHTE®BH XMUH

t © HZ LOWNXUH DEAWR DCFDSMIDAR | XQG RURSHIDIRYY DQGL Z HIDOR RBBQGHHADY 1LDEAQ) ZHP D QRAEHIEGIR FRP SBIMWHGYHESP HONG
FRP P HIADT DMRQR 7+,2

¥ 5 0OMQ) DEAWRDOAEMICP D ADAVHAOMRQWR RXUH MY WRFNKRCGHY, URAURWRXURSH.IDNRQY RUUHTXLLH XV R UHDOMAMK UL KWW RUSURGEWDQEA MM/RQ
XQDYREIEGIWR VIR XV

b : HKD/HDQ@P MGRSHDIY KIMRY DIGCRKIMRY R ARP P HIADT LQ) SKOUWP CAHXWADOSUIRGEAW ZKIFKP D P DNHIWALLEXOWR HYDXOMWKHSUIRGHRWI RURXU
I XMUHYICEOWN

t : HOHKHDYO G-BHIG-OWRQWHKFFHWR 7+,2  RXUP RIWDGYDRHG FOQAGDM Z KIFK IV \MMIXQE-URQQFDOGYHBSP HOAMDQGL \WMVGXI GRAVGRABFHYH
WIXDAY DSSURYDORULY CRAKFFHM X@ FRP P HIADD H5 RUBXMCHWP D EHKOP H3

t &QQFOOMDYDUHH SHOLYH WP HFRQMP QY G| LEXOWR GALI QOGP SBP HOADQGLQRYHXFHMIQRARRP B/

¥ 2 XUSIRGANWADE @MY DHEDHE RQRYHOMKCRBRILHY Z KIFK P DNHIWALLEXOWR SUHIRAKRHWP 1) URXAVDGFRWR  SUIRGANDQA@MGYHBRSP HOADQG
MNHIKRRGR RAIQQ) BWXDMAY CSSUIRYDD

t : HPD GG VAL LEXOWR HURTEDI-QWVIQRXURIQFCOMOY JLYHQWHEP MGQP BHUR SDFQNZ KR KDYH\WWHAM-DAHY| RUZ KIFK RXUSURGRNFDQECDM/DH
EHQ) WWAHGZ KIFK FRXGGHD RUSUHYHARHWEYR FOQFDOMDY | RURKUSUIRGENDEM/

¥ : HP D' H SHIGRAUIP WG URRXUAHY R SXUYXH D SDAWPXOUSURGARWARRE GOM RULQA FDINRQ DG | OR AES MU HRQ SURGRWA CDMY RULQAFDNRQ/WDAP D
BHP RHSUR MIEGIRUI RUZ KIFK \WHHLY DJ UDAMUMNHIKRRGR \WFRHW

t 7KHUIXDMAY CESUIRYDDSURAHAAVR \WH) ' $ DOGFRP SOUTEG! RMIQDKRIMAVDHGQIW, WP HFRQXP Q) H SHOMYH DOGLCKHIMO® XQSUHARNE®! DQGL
Z HOHXQWP DAMD XTEGRREBIQUIXDMRY CESURYDOR7+,2 RUDQ. RKHUFDQACDM RAUBMCHNZ LOEH\KEWEQND KOP H3

t ( QR HQADQGUAMMROR SDIHWIQFIQFONDY LVOQH SHMYHDQGWP H FRQXP LQ) SURFHW DG FRX@ EHP DGHP RIHGL LEXQRUHIGHIHGLP SRMEBIR
P XA | CARLY RANGHRXUFRQARO

¥ 5HXWR SUHIQAOWAH/ H® FIQFONDY RUDIOVAYP D QRAEHIQAFDRYHR  URXOVRBRCHE LO MDY
t 7 KHP DINHARSSRIWWQWA/IRU7+,2 LI DBSIRYHS P D BH\WP DBUWDRZ HDQNASDM

t " HYHESP HYR 7+,2 ARX@GVENH@RQIHU EHP RIAH SHOLYH RUBHRRP HIP SUTRNDOL WH) ' $ BITXUAWHXVHR D) ' $ DESURYHG FRP SDQRQGLI GRANE R
LOFRMQRIRZ LM WHDR HQAZ W 7+ , 2

t | ZHDHXQEGIVRRENOQ) ' $ CBSURYDORURXU, 1" CESTFDARQI RMNHSDIIHE7+,2 SKDH  WODRXURIQFDOGHYHESP HOR 7+,2 PD EHVIQULFDQ®
GHD HDOGRUBMGHNP D EHKEWIQIED KOWP HG

t ( YHOU ZHRANQ) * $ CBSIRYDORU7+,2 RUDQ) RKHUFDEA@M/IQWHS QWEE\BIAY Z HP D GHYHURBIQDSSURYDO RURUFRP P HIADT H7+,2 RUDD RKHJ
GHYHBSP HWVDQAMIQD) RMHUMUMGRIRY Z KLFK Z RXG P IWRXUDELOW VR U] HWHUI XA GEDCP DUNHABRAQIID

% 7 KHVKFRHW XCFRP P HIFLD] DARQR 7+,2 DQG00 RKHUFDQAGMZ HGHYHBS Z LOG-BHIGLQSDWRQWHH WMR Z KIFK JRYH.GP HBCDAKRUMA/ DG KHIGK
LQKUHYHITEDK DEHNXOMARYHIIH UHP EXYHP HOABYHY DQGSUAQ) SRIAHY/

t (YHQLL 7+,2 RUDQ FDQAGMZ HGHYHES UHFHYH/P DN CSSIRDDIWP D | OR CAKIHYHP DNMAAFRFBIFHE. SK\ ADD/ SDHQN \MLG SOW SD RVRU
RKHY/LQWHP HAFDOFRP P XQUW GHHADY | RUFRP P HIRCOWFRHW

t 1 Z HDUHXQDEGIVR FAREDWK \DBY P DNANY DG AWMEXWNRQ FOSCELOMNY HWWHURQRXURZ QRULQ FRIDERDINRQZ W \MLLE SOMKY Z HP D CRABH\KFRHW XAIQ
FRP P HADD LQ) 7+,2 L DSSUIRMHG



$ YOUHIVR UM\VDARADAGZ W RSHDMY [QMIDIREDD FRXEP DAIDID DGYHYHD Ol HANRXUBMCHN

2 XUHP SR HAVDQGLQE-BHIGHWRQUIRRLY LFOGQ) SUCASDOQYHAMDRLY FIQFDOMDOMY FROMFAIFDIK RIDQ] DIRYY 2852V FROXANDN
YHIERY DG00 WULGSIWYZ HP D HYDJHIQFRQGHAUROZ WK GYHBSP HWIGFRP P HIADT) DARY P D HYDIHLQP MRIGAARURKHULP SURSHUCRRYMEY
LFOAQ) (RFRP SIOGFHZ LW W XDRY WHEDLB/ DG WXL HOW Z KLEK FRX@SKDYHDP DAUDCOGYHYHH | HRARQRXUBMQHW

© HAXUWHQ® UHD RQWKLLE SOV FROACFWP DX CRMUGY RUDQ] DARYY RUSO 2V IRMHSIRGANROR FIQFIOKSSD R 7+,2 DIGLOMGWR D RQ&O0 2 VIRU
WHSIRGAMROR FRP P HADDKXSSO R 7+,2 Ll DSSURYHS 2 XUGHSHIGHIFHRQ&0 2 VP D P SIUMHGHYHESP HADQGARP P HIADT) DARQR WHAX) Z KIFK
Z RXTGSDGHIHD [P SCRARXUBXMQHA QG LCDGRDCERMRY

; HIQMBR UHD ROWLLG SDWA/AR FRIGAAMKSHYIVH GG P RARURURIGFDONOY |, | WRAHWLLG SDUAY/GR GRAKEFHX XD FOWY RAAKHUFRQATRMOOGAMY
RULL \WH SHURP LQDOXQDNCARY P DQQHJ WP D KDWP RAUBXMGHW

: HGBHGRQMAHQHDIWHHP HQVZ W \WHS QYHMW R 7H D/6RXAKZ HAMQ RUB 76:  \R SHIP LVIXVVR XVH SDMV DG SDMMIESTFDIRYY DvZ HOD/WRH SBRW
\SHAILF WHKQRBRILFDONGRZ. KRZ 7HIP LCDNRQR \WHH UJ KWRUWH I DOUHR FRP SO Z LW REQ) DINRQY XQEHIMHH D) UHHP HQWVFRX@ P DMUIDI KDP RXU

BEXMQHN DG SUYHIMVI URP GYHBSIQ) RUFRP P HIADT 1Q) RXUSIRGEWDECDM

. HKDYHEHHQIUDQMS CFHHVR XVH\R SDMNDESTFDARYY 7 KHIHFDQ EHQR DAXUDEFHWDAIQ R \WH SDMNDESTFDANRQV\KDAZ. HKDYH CFHQHV\R Z LAUAXOND
LXHG SDMQWV $ VD URXOVRXUCEL DIV \R SIRIMRNRXUSURSUHILY \WRKQRBI\ LOQWHP DINASDORHP D EHAP WG

2 XUSDAQNVP D EHRKOIBQI HGLOFRAWRULQ SDMAR | LFHYZ KUFK FRXES UXONOQ\KHLQYDIEDNRY (DURZ Q) RUXHI RIAHELAW R RAUSDMONVDQG RXUSDMV
SRMRIRP D RABURVGHXVZ LW \K | LALHQWAKWAR H FOGHRIMHYI URP FRP P HIADT Q) SIRGAENMP LOURULGHIFDOR RAY

&KOQIH/L.QSDAMUY VRUSDANAMUAEXGHFHFRX@G AP LQWK WHYDDHR SDMIVIQIHHIDWHIE 1P SOUQY RAUEDN \R SIRKFWRUSIRGEWDEADM

2 BEQQ DUGP DQEQQ) RUSDMYBIRMANRDG-BHIE/RQFRP SIDFHZ LW YDURXY SURFHEXUDD GRAXP HWKEP MIRQ |HHSD P HOADQGRMHUUHTXLAP HOV
[P SRHGE JRYHLP HOBOSDAQN HIAHY DG RAUSDAMBLRARNR FRXS EHUHEFHG RUHIP LCDAG | RUGRQ FRP SIDGFHZ W WHHUNXLP HOW

, QMIBRXOCEURSHIY W) KWGR QRADGEHW DIDBRMMOKU-DV R RXUFRP SHIVYH DSYDQAH

2 XUUHIDFHRQWLLG SO UATXLLAY XV VR VKDUH RXOMEGHVHRUANV Z KLFK LGRU-DVA/ARH SRMELOIN WDARXUMEGHVHFUAV Z LOXEHP VCSSURSUDAG RUGVFBRHG DG
FRQ LGOI DIUHP HOVZ W HP SRR HAVDQG\KLLE SOMEVP D GRADGHDXOMD SUYHMEVFERKUHR WEGHVHFUAN DG SURMFWRKHUISURSUHEL LG RUP DIRQ

| RAMDG-P DN DQGWEGH@P HY/DHQRATGHNOMD SIRMAMG WHDZ HP D QRABHIEGIWR XA QEP HUFRIQURQLQRXUP DUNHNVR LOMMMIZE RAUBMGHN
PD EHOGHIHD DIHRMG

: HP D GHG\R QFHOHAHYEQLOMIBRACCEURSHYY | URP \MILG SO DOG\KAK CFHQAVP D (RABHDYDMEGIRUP D QRABHDYDDEGIRQARP P HADD
UDRIEGIMP V

: HP D EHXEMRAR FOIP VAKDARXUHP SR HAY FRQXGIQNRULQG-SHIGHOWRQMPRYKDYHZ URQJI X@ XVHERUGVFRHEFRQ IG-RMOG RP DIRQR \WHU
|RWP HUHP ST HYRURKHMLG SO/

© HH SHAARH SDGRXUGHYHESP QM-I X@RY  DQG\OBYDQGP DN FCSCELMNY DG DYDUAKOVZ HP D HFRXQMUAL  LEXQNVIQP DIILQ) RAUIURZ W
Z KIFK FRX@ QMXSWRXURSHDIRY/

7KHSUFHR RXUFRP P RQWRANP D EHYRIBIDQG\ RX FRXGGHOTRUSIWR \ RULQMIE HOV

: HERCRAQMGWR SD. GYIGHIE/I RAWHI RUAHDE® XWMUH DOGRXUIEMNV VR SD. AYIGHIB/AR RUMBNCRTHY/ LY UAIRMGE. DSSTIHEGIQY VOG

W XDNRY/

C HPD LQWHIXUUH LWKHDGAWRDOFCSMIOWRAN Z KUFK Z RXG UHBFHLQYHIRMTSHIHOAR RZ GHYKLS DOGP D AOMIRXUNKDLHYDOH

2 XUI OUHWR P DQEIQH [ HAHLQM CDOFRQURCRYHUI LCDCADOWERWY LQOFFREIFHZ MM6HAMRD R \KHBDUEDGHY2 [ B $ FWFRX@KDYHDP DMUDD
DGYHYHH I HAARQRUBMGHW | LDERDCARIBMRY DOGUAXOVR RSHDIRY/

* HLGHQINLHG P DAMIDCY. HINGHAHYLQRAULQM QDOFRQARCRYHUI LDCADOBERYWY  DOGZ HP D 1GHQM\ DEAWRICP DMUDIY. HINGHAHVIQWKHI XMUHWWDAP D
FDAOHXVAR | DOR P HAARXUU-SRIN) REQI DIRQYRUBKONO P DAMIDCP IMABAMP HOVR RXUILQOGADOMIAP HON | Z HIDOR WP HADMOQ P DMLY HINGHAH/
RULL Z HRXHZ \HI DOR HAEQK DOGP OQEQ



H I HARYHFRQURCRYHUI LCDCHDOWHERY RUCHON \RR CARXUDMD DOGWP HD UHSRWRXUI LADCH DOV FRXG BEHDGYHYHD O HAMG

b 7KHOMNR SXETFARP SOQ H SHIHFHR RXUP DRI HP HQAWP FRX@ DGYHYHD [P SCRARXUCEOW \RFRP SO Z W \WH USRI BHTXUUHP HOWVR 8 6
VHRXUMH/ @YV Z KIFK FRX@ KDYHDP DMUDD DSYHYHH | HRRRQRXUBMCHW

t 2 XUKDUW/R FRP P RQWRAN CUHPXUHO® OAGROL < 6( $ P HIFDD | Z HDHXTEGIWR P DQEQOMANY R RAUNMXUMA/RDL < 6( $ P HIFDDRUDD WRAN
H FKOQIH RXUMBIN SUFHFRXTS EHOGHYHD O HAMG DOGWHATXAW R RAUMBAN DG RXUCELOW R RABQ LADGALQ) FRXGSEHLP SDUHGDQGIWP D EHP R
QI IEXOVRURXUMBIANKREHY AR VHIDMHUMHRXUMEY

5 W5 HDWGEWR 2 XU) LODQALDOB RIMRQ DG 1 HHG1 RUS GAWRQDOS. CEAO

 HKDYHLQPXULHG GRWHYMQPHLGRHBIRQ DQG DQNASDM\KDAZ HZ LEFRQMXHR LOPXUGRKHY | RAKHI RIHH-DEGI XU : HDLHQRAXULHO® SR WBEG! DQGZHP Dy QHHJ
DFKLHYHRUVKWELQ SUR MUELONY

 HIOUHDROQFDOWS HELRSKOWP CFHANDCARP SIQ Z W DAP MGRSHDMY KIMRY DOGKDYHIGRXUHGGRAHMCFHRXUIRP DIRY : HLGRAUWHG GIARKHVR ssc
IROH\ FDYHXGG' HHP EHU DG UASRHD $VR ' HHPEHU Z HKDGDQIFRXP XOWGGH AVR : HKDHQRW

FRP P HIADD 5D SURGANDQGKDYHQHYHI HHIDMG UYHHI URP \WHFRP P HUADT] DAROR 0Q SIRGEN7REM Z HKDHGYRAMGP RWR RXUILDGADOARXFHAR

UMUK DG GHYHESP HOMGFOXAQ) RAUSUHRIQFDCDQG RO RN DGR LOMIBRMICSURSHW

: HH SHAAR LGRXAUMI QU LFOQATGAWRDCRSH DG QWY ROAKHGH VWHYHIIO, HDY DABDXVDY/Z HOGYDFH7 +,2 D500 RMHUFDQAGMAKURXI K FIQFDOGHYHESP HW
FRP SIMFIQFDOMDY VHHN U XDRLY CSSURYDCDQGFRP P HIADH HWHGAX) RUDD. RKMHUFDQEGDAN L CBSURYHG 7 KHFRWR DGYDCAQ) FOQAGM/LQR HIFK FIQFDOSKDH
WIG\R LFUDH\XEWTQDED RYHAKHGADMROR \WHFIQFDOGHYHESP HBURAHW 7 KHIH RUH \MHVRBCFRWWAR DGYDIFHD). R RXUFDQEGDMAR P DINANY CSSIRYDOQHYHD
QI GIMUVGRIRQZ L@EH\KEWERMD Y-HFDAHR WHQP HIRXV UMY DG XQFHIEQN DRRADMS Z [\K SKOLP CRHWFICSURGANEYHESP HAZ HOUHXTEGIVR CFRXUDAMD SUHERA
WHWP L RUCP RXQR LFUDHGH SHOMYRUZ KHD RULL Z HZ LOEHCEGIR EFHILQIHHIDMY UYHOKHI URP \WHFRP P HUADT DIRQR D) SURGANVRUCAKIHYHRUP DQEIQ

SUR MIELOWY 2 XUH SHOAVZ LQDOR LGRUDH\XEWEQADED Ll DQGDVZ H

$ HIRORUSKDH \WDDRUFRIGEWKIQFIOMOY| RUI) RKHUQEFDNRY/RURKMHUFDQREM/

$  HXEQK\DBY POMNNY GWMEXIRY DQGFRP SIOFHLQ UDXMKRXUAAR FRP P HIADT] HRXUGX) Ll CSSURYHG DQGIRUD). RKMHUFDQREDMYIRUZ KIEK Z HP D
REMIQP DAY CBSURYID

1 PDQEQ H SOUGE00GSRMRUQMBRXOCERSHI SRWRIR

$  KIWHOEAWRCROQFDOVAHQWLE DG ARP P HADOSHYRGGHD

t  DEGRSHDMRID! LIADGEP DI HP HOAG RIP DERQM WP VOQG SHYRIGHOLGFOGAQ) SHIRIHOR VKSSRIWRXUGHYHERSP HONDQG SOQEHG XMUH
FRP P HADT] DARQH | RW DvZ HIDAR\VXSSRWRXUMDQMRQVR DSEIF USRI FRP SO0 DG

$  DFXUHRULQ CRHOHRULQMHARKHFDQA MY RMFKRIRILHY

) XOUWHP RUH RUCELONV R\KFFHM X@ GYHBS ARP P HIADT HOQGQFHQHDY FOQEGDM/DQG.I HIH.DM SURGANHYHH LY AKENMRAMR \KEWEQACDCAWRDOUMY DG

XFOEOMY DVGHAIEHGXQEHP?  5N/SHIAGR' HYHESP HOMQQFDO7HANY 0 DQACAXUQ) DQGS5 HIXDRY $SSURYDO DQG32 5 1MW5 HIWG\R &RP P HIADT DARY'

$ VDUAKONVZ HH SHAAR FRQMXHVR LGRXUGHABRAHY DQG QH DAYH DK | BZ VI RAKHI RIVH-CEG XWMUH 7 KRVHGHABRAHY DG GHI DAYHFDK | BZ VKDYHKDG DQGZ LAFRQMMH\R
KDYH DQOGHYHH | HFAWRQRXUMBANKRTHWAHIXW DOGZ RINGQY FDSMID 7 KHIP RXQAR RXUNXUUHQHARIAYZ LOG-SHIG LQSOMWRQWHIDMR | XXUHIURZ WR RXUH SHOHY
DOGRXUEON R IHHDMUYHH |, | Z HDHXTEGIWR GHYHES DQGARP P HIADT HRGHRUP RMSURGANDEM/ HWHUDBRGHRAURXIK FREER DR/ RULL BYHOHY I URP
D0 SIRGAMDASFHYH/P DM CESURYDIDUHLQUK | LAHQAZ HZ LO@QRATAKUHYHSUR MIELAWY ( YHQL Z HGR DFKLHYHSUR MIELOWY Z HP D QRAEH CEGIR VKWEQ SUR RO RU
P HARWGHH SHABINRQYI RURXUSUR MEELA |, | Z HOUHXQTEBIVR CFKLHYHRKWEIQ SUR WEELAONY RR P HHANRANIGHH SHRBANRQ/| RURXUSUR ML \KHYDOHR RXUFRP P RQ
IRAN Z LOEHP DMIDI DQGOGEYHYHD O HAMS

© HZ LOUHTXLHDGAWRQDCFDEMIOR | XQGRXURSHIDWRYY DQGL ZHIDLOR RBBLQ GHHWOY [LQDGAQ) ZHP D QRAEHDEGIVR FRP SBIMWHGHYHBSP HOWDQG
FRP P HADT] DARQR 7+ ,2

2 XURSHDMRQY KDYHFRQMP HE\KEWIQICTP RXQVR FDK MGRHIGRBIRY : HH SHRAMR FROMXHR\SHIG\KEWBQIICTP RXQNM\R DGYDFH\KHFIQFDOGHYHESP HR 7+,2
DG@X@K DOGARP P HADD H7+,2 U Z HWFHYHUXDMY DSSURYDD:  HZ L@UATXIUHDEANRDOFDSAN0 RAWHI XUKHUGHYHESP HADGG SRMONICFRP P HIADT] DARQR 7+,2
DGP D DOR GH-GWR UNVHDCAWRDO X/



\RRHAR SXUKHDP RUHCAFHBUDAG GHYHBSP HUWR 7+,2 | Z HDHXQEGIVR UINHFDSMITY. KHQ GHHEHG RURQ DMERMYHWMIP \/ Z HARX@G EHI RIAHG\R GHDY - WHBFHRUHIP LCDM
RXUUHIUK DQG GHYHBSP HOABURIUP VRUDQ | XUUHFRP P HIADT] DARQH | RW

UDHGRORXUFDK UAHYH/DY/ HHP BHU R P LOIRQDQG XMV CDERADCFRBWRQDVR WHADMR WV$ QOG5 FBRVWRQ) RP . WHHIV\XEWERID
CRENERVWRXUCELON \R FRQMHDV/DIRQ) FRFHD 6H2 WP 0 DIIHPHQW' VAXWIRQDQGS OMYR ) LODGADCR RIAMRQDQG5 HXWR 2 SHDIRQ/2  &DSMIO
SHRUAH? 2 XUSEMNV\R&RAUXHDVD* RQ) &RIFHG |RUXUMHUIGRP DARD 2 XUIXUMUHI XQAQ) BNXUP HOV ERK QOUDGEQ WP Z LOG-SHIGROP ) IDRRY
(FOAQ) EXVRAIP \MG\R\KH

o IQUDRY SIRILIW WP Q) FRWVDQGUAKOVR SUHFOQFDONMAHYDOGFIQFDOMIY LFOGQ) SOMOMURTE HONMQVKAK WD |RU7+,2 RUDQ RKHUI XU
FOQAEDM/

FOQFDOGHYHBSP HYNBDQ/Z HHABEDK [RU7 +,2 D500 RMHUXWUHFDQRCDM/

REQIDARQWR P DNHUR DOV DOGQRQ UR DOV \KEQFHQHUHFHSVED P HIWVVRWILG SDWV QFHORY Ll D) XQGHURXUTFHMQ) DIUHP HOW

Q® BHUDGROIRMIMEVR FOQAMKDAZ HAVFRYHIRUIQ (FHOH QG GHYHES

RARRP H WP LQJ DOGFRIR BIXDRY UYHZ B WH) ' $ DOGFRP SDUEGH RILIQUIXDRY DAKRIMAY [FOXGAQ) WHSRAMMO RAH) ' $ RUFRP SDUIEGHI RHIQ
UGIXDRY DAKRIMAAR UTXUHWDAZ HSHURP P RIAVYGH/ARDOWRHWDZ HRXUWHO® H SHW

FRAVR 110Q) SIRHPANY GHHIEQ) DOGHIRAQ) D) SDMWADIP VOGP DQEIQQ) DIGHIRAQ) RKHIQMBRXOOSURSHWW WKW

HIHFAWR FRP SHIQ) \WKCREILFOCDOGP DN/GHYHERSP HOV

FRAVOQGWP LQ) R WHLP SBP HQBINROR FRP P HIADOWDBIP DO CRMUQY CRAYMNY DOG

FRAVOQGWP Q) R HABEQKLQ) \DBY P DUNAMY DOGAMUMEX\WROFDSCELMMNYI RUDQ). SIRGEWDEAGM/IRUZ KIFK Z HP D UFHYHUWIXDARY CSSRYDD

,1 Z HDHXQ@EGIWR H SDOGRAURSHDINRQYRURKHZ. MHFDEAMNT) HRQRXUBXMCHW RSSRIWQWA/GHWR DORN R AESIMED RXUCH @MW R BHARP HSUR MEE®! Z LOBEHARP SURP MHG

+H +H +H +H

+H +H +H +H

5 DMQJ DGAMRCDCFEMICP D' FEXVHAOWRQ W RXUMRFNKRTEHY URIIRARXURSHIDINRQY RUUHMXLLH XV MR UHDOTXK U KWAR RXUWRK QRERI LHY RUSUIRGXPADQA @MW

8 QMDA WP H LI HYHU DvZ HFDQIHHDMVEVBQAOHYHIH Z HP D 1LCDFHRXUFDK GH-BAKURXIK DFRP ELCDINRQR HIXW R HIQIV GEWLCDGRLQIV P DN DG
AMMEXNRQ DUIDQI HP HOWV DG RMHUFRIDER DIRY/ WA LF DDA/ DG OFHOMGQ) DUDQIHP HOVRURKHARXUAHY © HER RAVAUMO® KDYHDQ FRP P WGH \MICDORXUFHR
IXQ3/ , QUEAWRY ZHP D \VHHN DGAWRDCFCSMIOGH\R | DYRUIIEGHP DN-ARGEWRY/RORDMILE FROUGHDIRDY R I XQG RAUPXUHIARU XMHRSHDMY STQ/

7RWHH \WQAKDAZ HUINH DEAWR DCFOSMIDAURXI K WHVOBIR - HIXAWY RUFRQYHWEBI G-EWHRXUMEY \ RAURZ GHYKLS LOMINZ LOEHAOWG DOG\WHMP VR WHHHEXUANY
PD LFOGHOMXEIRQRURKHISUH HHIFHAKDAIGYHYHD O HAY RAUUIKWDYDFRP P ROWRANKREH' HEWLCDGALQ) DG SUH HUHGHIXW 1 LCDGALQ) U DYDME®! PD LQYRYH
DIUHP HOMKDACFOGHFRYHIDQV P M) RUBMMANY) RXUCELON VRVENHVGHALLLF CRNRQY \IKFK DVLGRXAUQ) DEAWRIDOG-EWP DNQJ FOSASCH SHOEWUYRUGHFROLGY
AVICH/ | Z HUDVHDEAWRIO XQB/AKURXI K FREDERIDIRQY WADADLF DEIDGAHY/RUP DNANY AMUBXMRQRUCFHUCQ) DUDIHP HQVZ WKLG SO Z HP D EHUTXUGWR
UHDONK YDOTEB! U KWAR RANFKGREILHY LOMIBRMDOSURSHIV | XMUHUYHXHWP VRUSURGRWFDQE CDAV R UIQMAHA/ROWLP VIKDAP D GRAFHI DYRIEGIR XV |

Z HOWHXQ@EGIVR UNVHDCAUMRDO XQOMWURKIK HIXW RUG-EWICDEAQIVZ KHOQHHEHS ZHP D BHUTXUMGVRGHIY @P IMUHBXPHRUMP LCODMFDQECDMGHYHERSP HIARU XU
FRP P HIADT] DNRQHIRW

. HKDYHD @P MGRSHDWY) KIMRY DQGCRKIMRY R ARP P HIAD LQJ SKDUP DARXWADOBURGKRW ZKIFK P Dy P DNHIWAL LEX@WR HYDXDW\KH SLRSHRAW I RURXUIXWUH
YCHOW

: HZ HHIGFRSRDMGLQ' HIY DUHDQGEHIDQRURSHDMRVIOS XIXWY 2 XURSHIDARQAR GOMKDYHEHHQ P MGWR I LDGAQ) DG\ LQ) RXUFRP SO0 TFHUQ)
FOQAGM/ FROGAIY SUHFIQFOXMAHY P DK CRMUQ) FOQFDOXSSY DOG SO | RUFIQIFDOWMAHY/R 7+,2 : HKDYHQRY HAGHP ROMDMG \WHCELOUW \R\XFFHM XD
FRP SBIMD @I H \FDB! SLYRECFIQFCOMDO REEIQP DN CESURYDO P 0K CRXUHDARP P HIA DOV SURGAADUIDQIHI RUDWKLLE SOV VR GR\R RQRXUEHKDD RUFRIGEW
\DBVOQGP DN CRMYMAYGHAHADY | RAKFAHA XCBLRSAEWARP P HIADT] DARY & ROHNXHM®  SUHARIRQY CERAVRXU XUMUH\KAFHW RUYLCELOW P D GRAEHDYCFRXUDMDY
WH FRXGEHLL Z HKDGDKIMRY R \KFFHMX@® GYHBSLQ) DOGARP P HADT Q) SKOWP CFHANDOSURGAW

,QDEAWRY DVDBEXMHNZ WK DAP MSRSHDY) KIMRY  ZHP D HFRXQMIXQ RIAVHHH SHQHY GLILEXAWY FRP STFDARYY GHD VG RNHUNGRZ QDG XANRZ QIDRRY : H
Z 1OHYHXDD GHHG\RWIQMRQIURP DRRP SDQ Z M DUAHIURK | REXVR DFRP SDQ FDSIEBIR VIXSSRIWWY FRP P HADOCRRYMWWY © HP D QRAEH\MFRHM XAQWWHK D
\WBQMRQDG DYDURKXOVRUUBMHVP D BHOGYHYHD O HAMG



$ VZ HFRQIMH\R EXLES RAUBMCHN Z HH SHAWRXUI LQDCADCFRQAWR)DOGRSHDMY UAXAOVP D | ORMDOMMIQU LFDQ® |URP TXOWAMAR TXOWUDGG HOUWR\ HOUGHWR D
YOUHWVR ICRRY PDQ R Z KK DHER RGGRXUFRQIRO$S FFREQIO | RX KRG RAHD XSROWHUAKOVR D) SOMEX@UTXOUM® RUDQOCCEHIRGDVIQAFDIR/R [ XMH

RSHIDAY SHIRP DFH
5 N5 HDWG\R' HYHBSP HWNE QQLIFDO7 HMGQ) 0 DQXI DAXUQ) DQGS HIXDWA $ SSURYDO

: HDIHKHDMO GBHQG-NRQWHVXFFHWR 7+, 2 RXUP RMDGYDQRHG FDQA DM Z KIFK LY WNOXQGHUFIQUFDOGHYHERSP HOAMDQGLL WKLY GXI GRVQRAHHYHUHI XD
DCESLRYDORULY CRAXFFHWM X@ FRP P HADT HS RXUBXMCQHWP D EHKDUWP HG

: HARQRDYHDQ SIRGEVWDMDYHIOGHSWHIXDRY DESRYDDEXWHI® RXUGDGFIQFDOW HFDQAMMLY7+,2 - $ VDURKOVRUBMCHN LY G-SHIGHRQRXUCE OV \R
\KFHM XE@ FRP SBAMFIQFDOGHYHBSP HWR  RBBQUHIX@MY CESURYDO RU DGG L CESURYHS \KFAHAMX@ FRP P HIADH H7+,2 LQDWP HY P DQQHU:  HFDQGRW

FRP P HIADT H7+,2 LQ\WHS QUMGE\BMYZ LNRAWWLIWRBEQQ) UIX@RY CESRYDOUR WH) ' $ VP LOW® Z HFOQRAFRP P HIADT H7+,2 RANGHR \KHS QUMG6\BM/

Z MWRWRAEIQQ) BIXDMRY CESURYDO URP. FRP SDUIEGHI RULIQUHIXMARY DAKRIMY %H RIHRBEIQQ) WHIXDMY DCESURYDY| RAWHFRP P HADODBIR 7+,2 |RUDBIHV
LQAFDIRY Z HP X\WE-P ROMDMZ 1\ \MEWBQMIOHYLGHIFH.J DRHIHGLO SR FDOXMAHY DG FIQFDONDY JHHID LGFOQAQ) i R DEHTXDMDQG Z HOFRQURT( FIQ FDOMDY
DQG Z LW UASHRR CSURYDOQWHS QUMG VI \R\MHVDIN CANROR WH) ' $ KD+, 2 VAL HDQGH | HRMHI RUXVHI RAKDAELI HACEFDNRQ DQGWDAKHP D4 CRMUG)

| ALY SURFHAHYDQGFRQARY DUHDGHDOM ( YHQL Z HZ HHWR\KFFHM X@ REEIQDSSIRYDCR 7+,2 1URP \WH) ' $ DG FRP SOUIEGH RIIQUOIXMAY DAKRIMAY D))
CSSURYDCP LIKWARQELQMLI QU LFDQATP IVBMRQY/ UHIDMG VR XVH UAMPNRQY | RASHAL LG DIHIURXSV Z DLQIV SBHFDANRYYRUFRQAMIQEFDIRY RUP D EHXEWMRMR EXGE-RRP H
SRWALSSURYCOWYG RUUMN P DRI HP HQABITXLUP HQW | Z HOUHXTEGIVR RARIQUHIXMAY CESURYDO RU7 +,2 LQRGHRUP RIMMUMARMRY RUDD CSURYDCFRQEIQ/AI QI LFDQY
@P MIRY/ Z HP D QRAEHCEGIR RABIQWKI | LHNXQAQ) RUJHHDAM\K | IALHQABYHOHWR FROMXHWHGYHBSP HWR [0 RKHUFDQAGMWDAZ HP D LQ QFHQH GHYHBS
RUCFTXUHLQWWHI XXUH ) XURHP R HYHDLL Z HRBEIQUIX@RY CBSRYDORUT+,2  Z HZ LEXDHGWR GYHES DFRP P HADCRU D] DARY HAEEDWK FRP P HADD YLOE®
SUACQY DYGRABQCESURYD] RUDGHIXDMUHP EXHP HONURP WILG SOV DQGJRYHEP HYED RY |, | Z HOHXQEGNR\KFFHMXE FRP P HADT H7+,2 ZHP D (RABHIEGIR
HOL\K | LELHQABYHOXHVR FROMHRXUBXMCHN

: HP D | DRHIXWUHEXMCHY GMXSWRQ DG ULHDWE UMV URXANY |URP WHRXVEUHON R \WHFRUIRQDYILKY &2 9, RUIURP DQRNHUSDQGP IF FHIGHP LIF RURMEAUHDN R
DQLQ HANRXVAMVDWH DQ R Z KIFK FRX@KDYHD P DMIDCDGHIHH | HRARQ RXUBXMQHN

7 KHGHYHBSP HWR RXUGX) FOQEGDM/FRXG EHAMXSIMG DQGP DAUDID DGYHYHD O HARGLOWHI XUMUHE, DSOQE-P IF HEIGHP IF RURXEUHINR DQLQ HRAMRXYQVFDHINHWH
RABMINR &29," ) RUH CP SBi DVDUAXOR P HDXUVIP SREGE WHIRHIP HIWIQUIIRVDIHAMGE &29,"  BXMGHAHY/DIGVAKRRY KDHEHOVKSHIG-GOH
R XOIQMHVRP B DWKRP H REHYIQMIG-G\R FRQEQWMYRABIN 7KHVSBGR &29,"  |URP &KICDWR RKHUFRXQUHVKD/UAXGAGLOWH' LUHARL* HHIDOR \KH

. RS+ HOON 2 UDQ) DARQGFOUGQ) WHRABHNR &29,°  DVD3XEIF+HIK( PHIHR R, QMIDIRDERFHD 3+(,& EDHERQWHDGFHR \WH( P HJHRA

&RP P WHXQGEHMH, QMODIR IO+ HIGK5 HIXDMNRY/ ,Q0 DK DIGVEHNXHD® YOURXYLQMCDAR COADYHOMMANRDYZ HIHLP SRHGOUGP RAIHGEHEHD
\WHS 6 DQG! RIMIQFRXQMHY DG KAK UMMRMRQVP D FRMXH EHUHP SRHS RUBHH SOQGHSRURKHZ IVHI XUHUP RAILHG I ROWHIRMHEBIXMH &29,' FROMDHAR
\SUOGIGEDD (FOAQ) Z W WHOGHIR \WHQZ 3 HID YOUDQAMMRAOKRAW  7KH&29,!  RAEUHINKDVLP SCRAGLOMODNRDOWEAN P DNV Z KIFK FRMDH\R
UH GRANHXHIBIQIN DARADMG Z W WH\VEZ GRZ QLQJGEDCHRIRP LH/ DG WHUBSAHG GYHYR LQMCDIRIOMDYHH SHIHFHGMGRHWHEHIIQRQ) R -0OOY : H
FROIMHVR DAAWRXUBMQHW SOQVDGWHIP SSFVE2 9, P D KDYHRQRXUDELOW \R CEYDFHWHGHYHESP HOWR RAUGXI FOQAAM/ LFOQQ) GHI VIQWEWY RU
FRP SBUMY FOQFDOMDY RAR UM LGDCAGQ) WRVKSSRYMHGYHBSP HWR RXUGXI FOQEGM EXVWIR DAKUIGHHY FDQEHI LYH\WDAKLY DDOMY Z LOHTEGIXV\R DYRG SOW
RUDOR O [P SCPVURP WHVGBGR &29,"  RUWFRQHIXHIFH LFOAQ) GRZ QUMOVIQBEMCHVAHRIP HONHHIDED RUIQRUMARUQSIMEXOU 2 (HR RAULQWID
FOQFCOWYAHYMENG) STFHIQS XWADID Z KIFK SUYMRA® LP SREGRHR WHWURMNE2 9, UHDMGP HDXUY LFOAQ) GFN GZQ/ DIGP D GR\RDIOQLOWH
IXVUH : KUBIZ HKDYHCGRAPUWHR® H SHIHFHG0Q SRMMCGHD VRUGFUDHEFRIVD/DURKER WHHP DKUY Z HP D GRRIQWHI XU

7KH\SWOIGR DOIQHRARYAVDH LFOAQ) &29,) P D DORUAXONQWHITELQW R RAUNKSSTHIAR GHIYHUARP SRHOVRUUY. P DAMIDYRQDWP HY EDMVRUP DAIDI
DQGOGYHYHD O HAWRXUFRTIER DALY DOG RAWIFHH SONGH T CELOW \R SHIR P SURIQFDOXMAHY/ DOGROQFDONDY |, QDEAWRY KRGMIYP D UHSFHWE LQ) DOGUHSFHRU
SRUSRGHAHYBQWHDR HOVLQUASROHRWH\SWOIGR DOLQ HANRXYAMHDH 6XFK HYHIWVP D UAKOQDSHIRGR EXVMGHW/DOGP DX CRMUQ) GMXSURQ DGLQUBAEE
RSHIMRY/ D0 R Z KLIFK FRXGSP DALDI O HAARXUBXMQHW | ((DIRDCFROBURO DG UKOVR RSHDIRYY 7 KHH WWR Z KLEK \WHFRIRDYLLXVLP STRVRXUBXMCHNZ LOD
G-BHIGROIXMUHGYHBSP HIV Z KIEK DUHKLIK® XQRHAEEQ DG FOQRAEHSUHARAG LGFOGQ) GHZ LQRP DIRQZ KIFK P D HP HIHFRGFHQQ) WHVHYHIMW R \WHFRIRDLY
DQGWHDRIRQAR FROEIQWHFRIRIDYLLYV RAMDANVLP SCRAVCP R RKHY



&QQFDONDYDHH SHMYH WP HFRQUKP LQ) DOGA! LEXOWR GALIQ DQGLP SBP HIADQGLQYRIHDQ XQRHIBLO RAFRP H

&QQFDOMMLY [VH SHOLYHDQGFDQWWNHP D) \ HOWAR FRP SBIM DQGLIWRARRP HIVIGHH® XQFHIBO ) DOUHFIQRAAXUDAID. WP HGXUG) \WHROQ FDOMDOSURAHW
YHDAHWHUAKXOVR  SUHFOQFDOVMAH/ QG HL® FOQFIOMOY DUHGRACHHADUD SHARMHR I XUUHUAKIV 7+, 2 DUGRXURKHUARP SRXQB/P D' GRADYH | DYRIIEGIUAKIV
IQMALISIHIQ FIODQG FAQFIOWMGH/RUHFHYHUH XDRY CESIRYDD: HP D H SHIHFHGHD VIQLQWDIG) DG FRP S DY FIQFOOMINWKIVZ HIQMEG\R FRIGENIG
ZHER@RWRZ Z KHMHUSOQHS FIQFONDY Z L@EHILQROWP H GHHGWR EHUHEAMIGHS HURTEDNHOVRQWP HRUEHFRP SOIMGRQVKHEX®! RUDAIED & 0 FDOMDY FOQEH
GHD H3IRUDYDUHVR UDRYY LGFXAQ) GHID VUHDAMG\R

T WH)' $ RUFRP SOUIEGI RMIQUIXDRY DAKRIMA/GVIUHQ) DARWHGAMIQRUP SBP HABIRQR RXURIIFCOWMGH/

$ RANQQ BIXDRY CSSRYDOR FARP P HIFHOG FRUMH\R FRIGENDWDD

$ UIRKQ DODIBHP HWRQIFAHBIEGIMP VVZ W SURSHRMHFROUPABIUAK RJDQ] DIRY RUSS 2 V DG RIQFDOMDONM/ \KHWIP VR Z KIFK FOQEH\XEMAWR

H WOLYHQHRIDARQDGGP D YOI MJQULFDQ® [P RY Gl HHALS 2 VOQG\WDOMAY

RAIQQ) , QUNMIRIICE HYLHZ. %ROG RU,5 % DSSURYDCDAIFK M RU, QE-SHOGHON WWLEV&RP P LWH RU, (& CBSURYDCDMMM/RANGHWHS QAMG 6\BIM/

WU \XIEGI SDN-ONVR SDMA SDMLODWDOLQDWP HY P DQGHUDJGLQVK | LELHQAKP EHY

KDYLQ) SDIQWVFRP SOIMDVDCRUHMUDI RUSRIWHDR HOVRIBZ XS

LP SRUWROR DRIQFICKRGE WIXDRY DAKRIMAY RU,5 90/ LFOGQ) DVDUAKOR XQ RIAHHOND HIV IMKHVRMGHH | HAWRUI DOWHR \MDOWMAR DIHHWR

UIXDRY WINXUP HOVRUIRTBZ \MDOSIRRFRY

$  FOQFDOMAYGHYDAY |URP WIDOSIRFFROI AR R DGHNOMD HIRDWG \KEMAN FRP P W) |UDXGRIRKHUYIRDIRQ/R BIXDRY BIXLHP HW RIGRSSQ)
RAWR DWIDDZ KIFK FOQUHGHUADII URP \WDWIMXQALEBILQVKSSRWR UHIXDRY CESIRYDD

$  DEEHMQ SOOI HN FRFHOMDAMHGUR) WHFRUHR DWLD

t  DEAQ DKILAHMO® BHUR FIQFCOMDOLM/ RJ

$ P OQAOAMUQ) K LAHQADCOMEVR 7+,2 1 RUXVHLQFIQFDOMIY

: HFRX@ DOR HFRXQMUGHD VLI DFIQFDOMDIM\KSHIGGRMP LCDMGE. XV \WH, 5 %/RU, ( &VR WHLQNMIRQ/LQZ KLIFK \KFK WIDYDUHEHQ) FROGEMS \WH' DB60HN
0 RQRUQ) 9ROG RU 60 % | ROKFK WDCRUKH) *© $ RURKHUUIXTRY DAKRUMEY 6XFK DAKRIMAVP D LP SRHVKFK DVSHMRQRMP LCDIRQGHR DQ® BHUR

| CARY LFOQQ | DOUHWR FROGAMH FOQ FOOMOOQ CFFREIFHZ W B XY BNXUHP HOVRURXURIQEDCSIRRFRY [QSHRANROR \WH R FOOMDORSHDIRQ/RAMDOM

B WH) ' $ RURKHUUIXDRY DANRIMEAVUAXENY LOWHLP SRUMRQR DRIQFDIOKRT XQ RIVHHND HIV LWWKHYRUDGHYHMGHH T HAW | DOUHWR G-P ROMDMDEHH IWURP
XMQ) DAXI FKOQIHYIQJIRYHIP HMEOUI XOIRY/RUDEP LGMADAYHCFMRQ/RUGAN R DEHDOMIXQEQ) R FROMMHWHFOQFDOMID) XUKHP RIH Z HUHD RQ&S5 2 VOUGFIQAL
UDOMMAAR HOXUHWH SURSHUDGG WP HY FROGAENR RXUFIQIFDOMOY OGS Z KIGIZ HKDYHDI BHP HOVJIRYHQQ) \WHUFRP P WG CRAYMEY Z HKDYH@P MMGLQ OHFHRYHAHU
CPMOCSHURIP DFH DVGAAUEHGLQ®2  5IY/5E HDMG\R2 XU HSHIGHFHRQ 7KILG 3 DUNY

+H +H +H +H

7UWDR HOAR AOCAHUSDHOVZ W RURIFRBI\ SIRGEWAQEA@MMVP D BHXVHGLQRRP BCDINRQZ W RKHUFDJAHUGXIV \XFK DVRKHULP P XQR RIFRBI\ DIHQV P RIRFERDOD
DNRAH/RURKHUSURM.Q EDHE GXIVRUMP DOP RBFXE! DIYFDFHIDI HAKEK DALY HMG DI HQWVRURKHP RKHES\  Z KIFK FOQ FDXVHMGHH | HRWRUBGYHYH HYHQWM\KDADUH
XQHDME R RAUSIRGANDECOMBEXP D WP STRAKH\KAFHVR RAURIQFDOMDY $ CAVWRIDD RAUSIRGANDE CDOMYFRXG@ SRMANDD FDXVHDGYHYHHYHONV 7KH
LFOMRQR FIMFD® LOSDIHNVLQRXURIQFIONDYP D URXONMQ GHDRY RURKHUDGYHYH P HAFDCHYHIV GAHMWR RHKH DS HY RUP HFDWRQY\KDAKAK SDIHOVP D BEHXMQ)
$ VAARUEHSOERYH DR R WHHHHVARXG SUHHAKVIURP. RRRIQQ) WIXOMRY DESURYDORUOAKIHYIQ) RUP DQQQ) P DINHAFRHBWFHR  RUSIRGARNDE @M/ DG

LP SDURXUCH@OW \R FRP P HIADT] HRUSIRGFW YHDXVHOOR  RAUSUIRGANADQE COMYDHGHIYHS I URP RAUSDMRP \WRKQRBRILHY DRIQFDO OUHR RHR RAUSIRGEWV
FOA@MVP D' DOR LGRHDHKH CRXDORUSH FHYHS ONHIKRRGWWDARXURKHUSURGANDQA DMV Z LOH SHIHRHVP LOUI DOUWH/

21 WHOUHQ®P BHUR SIRGAWIQGHYHESP HQAMRQD D\P DOSHAHEIHKFFHM X® FRP SBIMWH) ' $ RUFRP SOUTEGH RHIQUHIXDRY DAKRIMEMIDSSURYDOSURAHIA/ DG
DUHFRP P HIADT HG 7 KHGQIW DSSURYDCBURAHW DVZ HODAKHXCEUHARTEMY R I XMUHFOQFDOMDOAXOVP D UAXONQRXUI DR \R REEQU-IXMAY CESURYDOR P DN
RXUSIRGANDQEM Z KIEK Z RAGMIQULEID® KOP RUBMCHN | LOGADIFRQAWR) UAXOVR RSHDIRY/ODGSIRGHNV

(YHRU Z HHYHQXDD FRP SBAMFIQFOMANY) DOGUHRHYHDSSIRYDOR DERBIIFVARHQHDSSIADNRY % $ RUIRHIQP DINANY CESTFDNRQI RURXUSURGANAQE CDMY/ WH
)" $ RUWWHARP SDUIEG RIHIQUHI X DAY DAKRIMHVP D JUDRQAZSSURYDCARQI HOARQWHSHIRP DFHR FRW® DEAWRCDOFIQA0ONDY IGFXAQ) SRWP DINANFIQFDOMDY
7KH) ' $ RUKHARP SDIEG RHIQUHIXDMMAY DXAKRIMHVOORP D' DESURYH D SURGAFWARA G| RUDP RIH@P W5 1QA FOWNRQ RUSDIHABRSXOMRQ\KDDZ HRUILQDED UATXHWY
DGWH) ' $ RUFRP SDUIER! I RIHIQUHIX DR DAMRIMAVP D QRADBSUIRYH\WHOEHIQ) \WDAZ HEHIHYHLY GHRHAOY . RUGHMUDE®! | RAKH\XFRHM XCFRP P HADOD DARQR D
SRGAEWDE@MM $Q G IORANIQQ) RUEHEON W RARIQ CESTHEM UHIXMMY CESURYDY. RAGGHD RUSUHYHWARP P HIADT DNRQR \WDABIRGANDE@MMDGZ RX®
DEHIHD [P SSPARXUBXMQHV DGSLIRSHW



, QOEAWRY WH) ' $ RUFRP SOUIEG RMIQUXDMRY DAKRIMAVP D AKOQHWHUSRIAHY DERSWIEBAWR DO XOMRQYRUBYIVHH 1Y U XDNRQ/RATNHRAHURIR)/
ZKIFKP D SHYHARUGHD CSURYDCR RXUIXMUHSURSANFDQE DM/ XQEHUGHYHERSP HUWRQDWP HD EDLY 6XFK SRIA RIHIXDRY KO HYFRXGLP SRHDEAUMRID
UL HQIVXSROXVKDVARX@ GHD RXUDCELAM R REBQCBSURYDY LFRUHDHWHFRWWR FRP SIDGFH RUUAMPWRXUCELON \R P DQEIQD) P DN DARRU DARQ/Z HP D
KDMHRBBGHG

2 XUSURGXPWDQEGDMY DUHEDVHE RQ QRY-DAMRKQRBILHY Z KLFK P DNHIWALLEXOWR SHARAKHWP 1Q) LHXAOVDQGFRIR SIRSANVDQA@MGHYHERSP HONQGANHIKRRGR
RAMLQQ) LHXMRAY DSSLRYCO

: HKDYHQRN FAKFRHHEHG OGP D QRAKFFHHGLQGHP ROMDAY HILFDR DGV HIVIRUDQ SURSFWDQAAM/ LQFIQFIOMIY RUQREEIQQ) P DN CSSURYCOKHIDI W
DIGXHR RXUSDIRP WKQRBILH/P D QRAAYHUBAXONOP DINHBEBISIRSAW : HP D DORH SHIHFHGHD VIQGHYHERSLQ) DVXWIIE®! U-SURSFE®! DG \VFDDEG!

P D4 CRMUCQY SURFHWRUMEQV HUCY WDNBURFHWAR FRP P HUADOSDWGH Y RUHWIEDKLQ) RXURZ QFRP P HIADCP DX CRMUGQ) FOSCELOWA Z KIFK P D SUYHAKVIURP

FRP SBUNY RXURIQFDOMDY RUFRP P HIADT LQ) 0 SIRGAWRODWP HY RUSIR MIEGIEDLY LI DADD

6HIRXVDOHYHHHIN XQA-MLCEBGIMGHH | HAWRURKHUXQH SHRMGSURSHIVR  RXUSURGXPWFDQACDM/P D EHIG-NHG GXUQ) GYHBSP HOWRUD\WMUDSSLRYDO Z KLEK
FRXGGDG\R\WHAVFRQMXDINRQ R RXUFIQFDOCHHESP HWBLRILDP V LHX\VOCE, UHIX@WRLY DXWRUIMVAR DESLRYHRXUSURGXPWDQAM/RU UL QVRHHG I RTBZ Q)

P DLNHAY DSSLRYDOUHRIDIRQR P DN DXKRI DIRQYRUTCP WMRQVROWHXVHR RXUSURSXFWDQAMAKHHE. @ MY \WHFRP P HADCERMANCR \KXAK SLIRGKRW
FDQADM

$ VZ HGYHEBS RAUSIRGANDEDM DGLQUWIMFIQFIOMDY R RAUDGAWRIOSIRGAWDIEDM/ VHIRXY DEHYHHHON RUBS ( V XQEMLIEGIMGHH [ HAW WHIBHR
AVFDHRUXH SHAMGRKOUIRMIMIFYP D HP HIHFDAMQ) XVAR CEDQERQ\HH SIRGANVDEDM/RUICP WMKHUGHYHESP HYWR P RIHQURZ. XVH/RAKESRSXOMRVIQZ KIFK
WH6S ( VRUXQEMLIEGIMGHH | HAVRURKHUFKOUIRAMUIMARY DUHGW SUYDBQMBWAHYHHRUP RMOFFHBEEGI URP DUMN BHH IVMSHYSHRWHRULQZ KIEK HILFTR VP R
SIRRXAHG RUGUIE®! 6KRX@Z HRAVHYH6S$ ( VIQRXURIQFDOMDYRUGHM RKHUXQEMUIEGIMGHH | HAVRURKHUXGH SHAAG LQAQIVG-BHIEQ) ROWHUVAYHIMY RXU
MDY FRX@S EHGHD H5 RUHYHWRSSHS DG RXUGHYHBSP HVBURIUP VP D EHKOGMG HMHD

( YHRU RAUSUIRGFANDEDM/LQWID \KRZ. SR WHLOHD® FOQFDOMDY WHMGHH | HAVR ELREILFDOSURGENDUHI UNXHR® RQD GHMATEGICNVAUMH DUHWMRGLO QU
GRYHJIDGP RUHH WOMYHFOQFDOMDY R LQVRP HFDAY DNMAKH DUHP DGHDYDLOEGIVR SDMOVRQDFRP P HADOWIBICMUICSSURYDD6RP HIP HY/ IWADQEHGL | LEXOWR
GHMP [GHL \WHVHIRXVDGYHIHRUXGH SHARGMGHH I HAVZ HHFDVHGE, WHSUIRSAVDQEEMRUDGRNHLI AR HSHADD LQRFRRI\ \KEWAWZ KRP D \X I HJIURP RKHJ
P HAFDOFRQAWNRQ/DOGEHVINGY REHUP HAFDIRYY |, | VHIRXY DSHYHRUXGH SHAMSMGHH | HAVDUHIGHQIVLHG GAUQ) GHYHIRSP HWRUDHMUCSSURYDCDQG DUHGHMP LOHG\REH
DMIEXMG\R RAUSIRGEWDEADM ZHP D EHUTXUHGWR GYHERS D5 ( 0 6 WRHIXUHWDAKHEHH LWR WD HVZ MW \XFK SURGFWDQEGDMRAE HIK WHUMYI RUHTFK
SRMMDOSDMONZ KIFK P D LFOGH [P RY RMHAMQIV DFRP P XQFDNRQ SOQWR KHIK FOHSUIRMRGHY SDFQMEFDIRD H \WLYHSDIAP RARUQ) RUGUMEMRY

W AP V/DQG SURFHWH/AWDADHKLIK® FROARTDE UAARAYHDQGP RUHFRW® \WDQZ KDAVWSIFDD RAKHIGEAW  3URSEMHDAMEMGHH | HAVFRXTE DR UAXOVQ SRAQID
SIRGANITEOVFOPV $Q R WHHRFRXUWHAHVP D KDP RUBMCHN | LQDRDOFRAWRQ DG SIRGHRAVLI QILFD®

, QOEAWRY LI RHRUP RHR RAUSUIRGAWDQE CDMYUHRHYHYP DINHNY CESURYDO 006G Z HRURKHY MG XQEALIEGIMGHHIHFWRUS ' $ FDVAGE XK SIRGERW D
QP BHUR SRMMDD I QU LFBQNH DRYHFRQUHDXHA FRXG IHAXAOMFXA Q)

BIXDRY DAKRIME/P D \KEHIG Z \WALY. RUTP IMISSIRYDYR VKK SURGAWRUVHHN DRLOMQRIRQ DI QKNP DX CRMHRUGMMEXWNRY
BIXDRY DARRIME/P D UHNXUHDCAURDCY. DIQIVROWHOEHDLIGFOAQ) 3B HE Z DLQIV RUMKHVD HIV DBLW ' HIU+ HDSKFDUH3 URVLGHUGINLY SUHY
UHBDH/RURKHUFRP P XQFDIRQYFRQBIQQ) Z DRQIVRUIRKHAD HV 1Q RIP DARQERXAKHSURGEW

ZHP D EHUTXLWG\R FUDMDP HAFDMRQJIX.GHRAGAQ) WHUMYR \KFK MGHH | HRAVI RUGMUBXMRQVR SDMON

ZHP D EHUTXU-G\R FKDQJHWHZ D DSURGEWY DEP | QMM IHG RUFRQGAIBANR ORI FIOMDY

WHSURGAWP D EHFRP HBWFRP SHIMYH DOGRXUBBXBMROP D \MIHJ

ZHPD GRGHRUP RIHWHSIRGENGR WHP DUHSOFH DG

ZHP D EHVEMAAR I LGH/ LOWGRIRQVRUWHLP SRUMRQR  ALYLCRURUP [ (DOSHIDEWY

,QMIP \RSIOHDQGSIHIP LQDY @I URP RXUFIIFDONDYP D AKDQIHDYP RIHSDININEDS EHFRP HDYDLME® DQG DUHVKEMAR DXAWIQG YHL LFDIRQ SURFHEXUAAKDW
FRX@ UHXOVQ P DALIDCAKDQIHY/LQWWHI DO

) BRP WP HRWP H ZHP D SXETFO GWVRHSHIP LY LOMIP RARSICH@W I WP RAUSUHFIQFDOWMAE HY DG FIQFDOMDY Z KIFK LVEDHGRQDSIHIP LDy DBOMVR
\KHD DYDLOEGI A DG WWH UAXOV DG UHIWS | LQAQIV DG FRFOMRQY DH\XEWRVR A<D H DY SDNHAIRTE HONDQGWHDW HONARQIHY DG P RIHSDIHONADD BHRP H
DYDOEG $ GHYHGL T HHFHYBHRE HQ SURXV SUHIP LCDY

t
t

+H + +H +



RUQMIP GOBDGI XMHIQMIP RUILDODBFRXG\LIQLLFO® KOP RUBMGHVSIRSHRANV : HP D DR DYRXGFHRSICHA RIBZ L \WHARP SBINRQR  DSUHRIIFDD
VMG RUFOQFDONMDOZ KIFK P D EH\KEMPAR FKDQIHI RTBZ LQJ DP RUHFRP SUKHMYHUAYLHZ. R \WHEDUHDMG\R WHSDMFXOUMXG. RAMDD:  HOBR P DNHDWKP SIRQ/
HXP DR/ FOBXDMNRQ/ DG FRFOMRQ/DYSOVR RUDDOVH/R @Y DUGZ HP D QRAKDYHUHAH.YHG RUKDGWHRSSRWMQUY VR X@ DQGFOH X@ HYDODMDOEW $ VD
UAXOWKHIQMIP \RSICHRUSUHIP LD UAXOVKDZ HUBRWP D GTHUIURP | XMUHUAXOVR WH\CP HWMAH/ RUGL T HHQWFRGFOMRQVRUFRQIGHDIRQ/P D XM\ KK
WXV ROAHDEAURDOEMIKDYHEHHD UHFHYHS DG X@ HYDDOMS 7RSICHEMIOOR U DQVKEMAMR DXEWIE YH.I LFDIRQ SURFHUAAKDAP D BAXONQWHI LDODBEHQ)
P DALDD Gl HMHVURP \WHSUHIP (DY @BZ HSUYRA® SEDKHS $ VDUAXOMQMIP \WSIHDOGSHIP LY GBVKRXGEH YL H3Z 1\ FDAMRQXQMDKH | LCDOEDBOH
DYD.OE®

) XU RKHY LFOAQ) BIX@RY DIHFHY P D QRATFAHBWRUDI UHHZ AW RXUDWKP SWRQ/ HP DAY FOBXDMR)Y FRFOMRQ/RUDEDOVA/RUP D LQMSUHARIZ HIK \WH
[P SRUIGAHR CDBGELHH® Z KIFK FRXGSLP STRAHYDOHR WHSOMEX@USURILEP  \WHCSSURYCELON RUFRP P HIADT DARQR WH SDMEX@USUIRGANDEMRUSIRGEN

DOGRXUARP S LQIHCHIID, QDEAURY \KHIQ RIP DARYZ HFKRRH\R SXETFD AVFRHUHDEQ) DSOWAXOUMMG RUFIQFDOMDOVEDHERQZ KDAVWSLFDE H WOLYH
LQRP DARY D5\ RX RURKHYP D QRADIUHZ W Z KDAZ HGHMP LGHVR EHP DMUDCRURKHZ VHIBSURSUDMLQ RP DIRQWR LFOGHIQRUGVFRXUH DIGID LQRP DARQZ H
GHMP LH@RAR AVFRHP D XGP DAMD EHGHP HEMI QI LFDQAZ 1 BASHAAMR I XMUHGHAMRQY FRFOMRYY YIHZ V CRYMHY/RURKHZ VHUHIDAQ) DSDUWAXTUSIRGEW
FOQAMRIRUBMCHY |, | \WHIQMIP \RSICH RUSUHIP LY COBWDZ HUMSRWALTHJIURP CRMOOUAXOV RULL RKHY LFOQQ) BIXDMAY DAKRIMA/ GVDIUHHZ LW \KH

FROFOMRQYUIAKHS RAUCELOIY VR RAEIQDSSURYDO RUDQG FRP P HIADT] HRXUSURGAWDGADM RUBMGHY RSHDMY BAXOV SIRSHAVRUILQOCADCFRGAWROP D EH
KOP HG

" IMKSWRQVDAKH) * $ DQGRNHUIRHLOP HOAIHIAHVFDXVHG R 1 XQAQ) KRS HYRUJ GEDCKHDAN FROPH.QVFRXGKIQGHWHUDEMV\RKILH (HBIQRUG-SE N
GDGHIKLS DG RMHUSHIRQQHD RURKHZ MHSUHYHONE. RUP RAHGSURGKRNIURP. EHQI GHYHBSHS RUCESLIRYHGRUFRP P HAD H3LQ DWP HD P DQQHJRUDWDIDZ KIFK
FRX@ QHIDIYHD LP SORARXUBXMGHW

7KHCELOWVR WH) ' $ \R UM DOGOBSUIRYHQE. SURGAVFIQEHDIHAAGE, DYDUHNV R [CRRLY LGFOGQ) JRYHIP HONEXGIHNDQGI XQAQ) GYHY VUMMY WIXDRY DG
SRIA AOQHY WH) * $VIE@OV W KIUHDGG WABON. SHYROHIDOG DFR-BWRHSD P HQAR XU HHY DQGRM-UHYHOMKDAP D RKHZ VHDH HAAKH) * $VIELOW \RSHIRP
WRAMCHI XGRIRYY $ YHIIHUMEZ \WP H/DARHDIHER KDYHI ORMDMGLQUAHV HILYDY/DUAKXOY, QDEAWRY JRYHIP HWXQAQ) R RMHWRYHIP HMIHARAKDNVXG
WAFDUK DG GHYHESP HOATRIWINAY VA KEMPVYR WH SROMFDOSURFHN Z KLFK LVICKHIHQ® | LG DQGXQBUHAREE®! ' IMXSWRQY/DAKH) *© $ DOGRM-UDJHFAH/P D DORVGZ WH
WP HQHFHADY |RUGE. BRBIIPAR EHUVIEZ HGDQGRUCBSIRHGE. GHAHWOY JRYHIP HOAIHZALHY Z KIFK Z RXGDEHYHD O HANRXUBXMGHW ) RUH TP SB RYHAHDWY
\HYHIO HY FOGQ) IR @ VEHIQQQ RY' HHP B WHS 6 JRYHIP HYWDANKXWERZ QVHYHIDMNP H/OQGFHVEQUIXDAY DIHFAHY MK DARH) ' $ KDYH
KDG\RI XUBRXIK FUMFDD) ' $ HP SR HHAVDOG RS FUMPDCORRYIMA/

6HEODMD LQUASRQHWRWHIGEDR29,"  SOEPIF RQO DK WH) ' $ DORXEAGIWIQMINROWR SRUSRCHP RIWRMIQLOSHAIRQ/R P DX DRMUQ) | CRLOMNY
DOGSURSEW DOGRQ0 DK WH) ' $ DORXEHGIWIQMINRQVR WP SRUILKD SRUSRHURMCHVKYHADGFHIQSHAIRQ/R GRP HME P DX CRMUQ) | CROMY
EXEHIXH® RQ-XO WH) ' $ DORXEHGIWIQMINROR UAXP HFHMBQRQ VMLQSHRIRQ/R GRP HIE P DX DRAMUCQ) | CFLOWA/\NXENR/MR DUMN DG SURIMY DIRQ

VP 7KH) ' $ LOMIBARXVHWLYUMN EDHGDXAWP HINK WP \RLGHON \WHFDMIRIAVR UIXORY TR \WDNDQRPXUZ MO DILYHQIHRIUDSKLE DD WL | URP
P DMRQFUIMADOQSHRNROAR UAXP SIRQR DOU-IXDRY TRV 5 HIXDRY DAKRIMA/RANGHWHS QAMGE\BA/P D DERSWIP LOUWAMANRY/RURKHUSRIR. P HDXUAVLO
UASROHWRWHE?29,!  SDQGPIF ,| DSIRRQIHGIRHIP HINWKXERZ QRAXAY RULL JBEDCKHIEN FRGAH.OQ/FROMHR SUYHOAKH) © $ RURKHUUHIXDRY DAKRIMEVI URP
FRIGEMY WHUBIXOUIQSHRAIRYY UYLHZ V RURKHUBIXORY DAY/ IWARXG\MI QU LFDQE [P SSAAKHCEOWVR WH)© $ RURKHUBIXDRY DAKRIMAARWP HD UL
DOGSURFHWRUHI XDRY \KEP IWIRQY Z KIFK FRXESKDYHDP DAUDCOGHYHH I HRARORXUBXMQHN

© HP D H SHIGRXUTP WG UHRXUAH/AR SXUKHD SDUNX@USURXPWDQAE M RULQAFDIRQ DQG | DLOR FDSAMBT HRQ SURSXPWDQAGOWY RULQAFDIRQAKDAP D EHP RIH
SUR WBEGIRUI RUZ KUK \HHLYD JUDMJANHIKRRGR \KFFHW

%HFDAHZ HKDYHAP WG| LCDCADODG P D HUDOUARXUARY Z HP XWSURUMY HRXUUDLAK SURIUP VDG Z LOGHHGWR | REXVRUGMVRYHY DG GHYHBSP HUWROVHBRBURGEW
FDQAM/DGLAFDIRY &RUHA® SURIMYLQ) RAUUAHDFK DG GHYHESP HQAZRIMALY SDUMFXDUD [P SRIBQVRUXYGHWR\WHEWDBN R SRAMQNCSIRGEWDE DM/ O
|QEFDIRQVAWDAZ HEHIHYHFRXG EHSXUMHGXUQ) RAUSTMRP WKGRBILHY $ VDUAKOVZ HP D | RIIRRUGHD SXUKVWR RSSRMQMNAYZ W RKHUSIRGAWDEM/RURJ
RAHULQGFDINRO/AKDADMISURYHWR KDYHJ BDMIFRP P HIADOSRMMID 2 XUWARXUFHDERFDIR)GHAMRY/P D FDAOHXVVR | IOR FCSMUT HRQ YICEGIFRP P HDCBIRGENVRU
SUR VBEGP DNHARSSRUMQUEAY 2 XUVSHIEQ) RQPXUHDADOG | XMUHWMDUAK DOG GHYHERSP HMBURIUP \VOQG SURGAWDQACDM /| RAVSHALLF LQAFDIRY/P D RV IHTSOQ

FRP P HIADD YIEEGISIRGFW , | Z HER GRATFFXUDAMYD HYDODMWHFRP P HADCERAMIMICRADL HAP DNHAVRUD SOMEX@USIRGAWDACDM Z HP D DOR UHIOTXK YDOTE®
WKWAR\WDY/BIRGFNDIEMMRXIK FRIERDIRY OFHOUQ) RURKHUUR DOV DUDQI HP HWLQFDAHVLQZ KIFK IMZ RXGSKDYHEHHDP RUH DGYDQ HRXVI RUXVR UHBEQ\RBA
GHYHBSP HWDQG FRP P HIAD] DNRQUL KWAR KA SIRSAEWDAM



© HP D QRABH\XFFHWM XQ.Q RXUH | RIMRLGHOM\ RUGVARYHUDGAMRCDOSUIRXPWDQE DMV LQWHI XWMUH

2 XUBHIK SIRILP VP D, LQUWIT \KRZ. SURP MHIQLGHOMN L) SRMNCBIRGANDECDM/ \ FVOIOR\ LHTS SIRSANDQECDM/| RUFIQFDCGEHYHERSP HQVRUDQ®P BHUR
UDRY LFOAQ

¥ RAULEHON R GMI QXK SURGRWAE DMV Z W \KH SURSHWA/WDAZ HG-MUH RU
¥ SRMUDCBRGENDE@MM/P D RQIXUMIKHMMG  BHKRZ QUR KDYHKDWP | XOUGHH | HAWRURKHURKDUIIRMUIMNA \WDAQE FOMWDAKH  DHXQINHD WREHSIRGEW
\KDWZ LA@UHHYHP DINANY DESURYDCDOG CRKIHYHP DINANFRH-BWICRH

5 HHOUK SIRIUP VR IGHQ GHZ. SURGAWAIQE CDMY UM XUUH\KEWBRNIOMK QDO | LGDGADCDOGKXP DQUARXUAHY || Z HOBXCTEGIVR LGHM \XMIE®! DEAWNRICFOAM/
| RUSUHRIQ FDOD0G FOQFDCGHYHERSP HOARXURSSRIMQUAAR \XFFHM X® GHYHBS DQGFRP P HIADT) H\WHDSHANF SURSENZ LOEHTP WG

7KHUIX@WRY CESLRYDCBLRAHAA/R WH) ¢ $ DOGFRP SDLDEGH RHIQ DXAWRUIMEVDUHGQIW WP HFRQWKP L) H SHOMYH DQGLCKHHM® XQBUHARDE®! DQGLL ZHOWH
XGNP DMD XQDEGIWR RABLQ UHIX@RY DESLRYDARU7+, 2 RUDQ. RKHUFDQAGM/ RUBXMGHWZ LOEH\XEWEQM® KDL H3

7 KHWP HUHTXLUHG\R RAIQTSSURYDCE, WH) ' $ DG FRP SOUTEGH| RUMI QDAKRIMAY LV XCBUHA REEGIEXVWSIFDID \BNA/P DO \ HIWI RTRZ Q) \KHFRP P HIAHP HOWR FIFCD

DY DG G-BHIB/XSRQQP HRXVI CRRY LFOGQQ) WHKEWSQIDOGWUHIROR WHUHIXDRY DAKRIMA/ , QDGAURY CESURYDCSRIAH W XDWRY/RAKHWSHDGLP RQR
FIQFDODWQHHADY \RIDQOSSURYDCP D FKDQIHGAUQ) WHFRXWHR DFDQACMYFIQFDOGHYHESP HYWGP D YO [P RY MUMVGRMRY : HKDYHQRARBICHG U XA
DSSURYDO RUIQ. SIRGAWDQECDM DG WY SRUEBIWDIZ HZ L@GHHURBBIQUH XD DSSURYDORU7+,2 RUDQ. RMFUFDQAM : HDHGRAGHP WG\RP DMHAI) R RU
SURGFNDEDM/LOWHS QWG 6B/ XQIY HUFHYHUIXDMY CSSIRYDCR D1' $ 1URP \WH) ' $ 2 XUDEOW \R RBBQCSSIRYDCE, WH) - $ RURKHUU-IXDRY DAKRUIMAY
FOQEHDGYHIHD LP SCRMS| RUYDURXVUDRYVIGFOGAQ)

¥  ZHPD BEHXTENWRGP RQMDMR\WHDN CANRQR WH) ' $ RUFRP SDUIEG RHIQUHIX@MRY  DAKRIMA/AKDAD FDQA @M\ HDGH | HARYHI RUWSURSRHS

LQAMIR)
$  HIRVOEGXH SPAGGX] UHDAGMGHH I HAVH SHIHAGE SOMASTOVIQRXURIQFIOMDYRUE IGRYIGONXMQ GXIVMP (MM RUFDQEGM/ RURKHJ
SIRGAENFRQEQQ) WHIRYHLQI HEHNQRXUFDQR DM/
$  QUDMWHRUIP ELIXRXVUAKOVI URP RXUFIQFDOMIY RUBXEMKDAP D GRAP HAARHGYHOR \WBNMFDOWLI QUIFDFHUTXUBGE. \WH) © $ RUFRP SOUTEGH RILIQ
WIXDRY DAKRIMEY/| RUDSSURYDO
ZHP D EHXTEGIVR G-P ROMDMKDAD FOQECDMN FIFIOD0GE RKMHUEHH IWRXE HIK LWAD HIV UMY
WH) ' $ RUFRP SDUIEGH RIHLIQUIXDMAY DAKRIMAYP D GVIUHZ W RAUQMSHBINROR @B URP SUHFIQFDOWAH/RUFIQFDOMIY
WHEOBFRBAKGI URP FOQFIONMOYR RXUGHYHESP HONDEAGM/P D QRAEHCFR-BIEGIRUMK | LFHAMR \VXSSRWMAH\KEP MMRQR DQ1' $ RURKHEP DMRQRU
\RRAEQUIXDRY CESURYDIQWHS QWWGEEVBM/RUHYZ KHH DQGZ HP D EHUTTXUG\R FRIGRNIGAWR ORI FOOMDY
T WH)' $ RUFRP SOUEGI RHJQDANRIMAVP D GMIUHUIDEQ \WHIRP XDIR) QEHIY) 0UG RAKH\SHAL LFDIRYV/R RUFDE@DM
T WH)' $ RUFRP SOUIEGI RIHIQUAIXDRY DAMRIME/P D | IOR CESUIRYHRUILQGGH LAHIAHYZ W\KHP DO CRMUQ) SURFHXHYRUI CROMNVR \MULG SO
P DX CRMUHY Z 1\ Z KLFK Z HFROMEFWRURIQIFDODQG FRP P HIADDAKSSOHY
WH) ' $ RUFRP SOUTEGH RILIQUHIXDAY DAKRIMAV/P D LOSHAWIGE ! LQGCH IAHIAHY/DAKHFIQFDOMDONM/ Z HXVHWR FRIGAWRXURIQFDOWAH/ DG
\WH CBSURYDCBRIFLHYRUBHI XOMRQ/R WH) ' $ RUFRP SDUIEGH RHJQUAIXMRY DAKRIMAVP D MIQILFDQ® FKDQHLQDP DOGHJUHEHIQ) RXURIQFDOED
LQX | IAHQVRUDSSIRYCD

3URMRRABIQQ) CESURYDOR ARP P HIADT] HDFDQAGOMLQWHS QMG 6\BRYRUCELRDG Z HP XWE-P RQMDMZ W \XEWBNICHGHFHI URP Z HDFRQURT{ FIQFDOMDY DOG
VR WH\DIN DAIROR \KH) ' $ RUIRIIQUHIX@ARY DIHZAHY \WDAKAK FOQECDAM/ DBV HOQGH | HRAMHI RAMHULQMIGHGXVHY 5 HXOVI URP SUHRIQFDOWMAHY QG FIQFD
DY FOQEHIQM MG LQG T HHAZ DV ( YHRLL Z HEHIHYHWH SUHRIQ FDORURIQ FDOEDT| RURXUFDQE CDM/DHSURP M) \XFK GDBIP D QRABHVA | LFLHQAR \KSSRW

+H +H +H

+H +

CBSIRYICE! WH) ' $ DOGRAHUUIXDRY DAKRIMAY 7KHSDQRHG7+,2  SKDH  WDAVIQMG-G\REHDSRR R FRFFSWIDOKDAP D EHH SDQGHGG-SHIAQ) RQIQMIP
UHXOVDQGLGFOGH/ERIN SUP DY DQGVHARQEDY HIGSRIQVFRQUMAMAZ W SBMRA® DESURYHGP HAAGHY | 7+,2 CRKIHYHVIWIQMIGHG HI HWDQG GRH/QRV KIEW
XQFAHBBEGIVD HIV UMY Z HSOIQVR VHHN CFFHBLDAMGCBSIRYICR 7+,2 EDHGRQSRUMYHUAKVR WHH SOQG-GSKDH 7+,2  \WDDIRWZ HGE I XQISSRYICEDHGRY

WHUAXOVR DMQIGISKDH FIQFDOMG.  D/RSSRHG\R \WHWIGMR DODSSURIFK R FROGANY \ERRUP RIASKDH  WMGEHY ( YHRU JUDQMG CFRHBUDAG CSSURYCOWDMY GRHY/
RN XDDQMH CQOFFHBLDAG UAYLHZ. RUP DN CSSURYOCE, WH) ' $ $ MQIGI WG, CESURDFK LVSHIP IWEBILO



FHVBIQALURXP WBGFHY SDMFEXOLD [QRFFRII  EXVXK ALURXP WUFHYDUHH AHBNRQICDNG) " $ P D GRADIUHHZ IWWWDABURSRHG CBSURTFK. DQG\KXVZ HP D EHUHTXIGWR
FRGPMZRSKDH  \WIDY

7KH)' $ RUDD IRMIQUIXDRY ERAHV/AQGHD QP IMRUGHD DSSIRYDCR RXUFDQEAGM/RUBNUHXVAR FROGANIGAMR DOSUHRI FOCRURIQ FDOMNGY RUCEDERQD
SIRIUP |RUP D) UDRY IGFOXAQ)

T WH)' $ RUFRP SOUIEGI RMIQUIXDRY DAKRIMA/P D GVIUHZ W WHDGHIXR R \WHGAUIQRULP SBP HQBINRQR RXUFIQFIOMDY

$ WH)' $ RUFRP SOUIEGI RMIQUIXDRY DAKRIMAVP D GMIUHHZ W RAUMIHIV LOMSUABROR RXUGX]

$  WH)' $ RUFRP SDUEGIRMIQUIXDRY DARMA/P D GVDIUHZ W RXUH DR LOMSHBINROR RXUGX) RJ

T WH)' $ RUFRP SOUIEGI RMIQUIXDRY DAKRIMAVP D UIDGRXULO & SCANDIHDVIQDEHNYXOM DQGP RMSOMAXDL®

URUL' $ GRVQRMFOGHDIGDOMMNVE DUP HARG/UDRIED CESIFEGIWRKRZ Z KHMHURIGRAKEK GXI VA HI RUXVHXQEHMHFROAMNR/ SUAAUEHS
WFRP P HIGH5 RUVKIJHAMGLOWHSUIRSRHG OEHI) \KHBR

T U WHUAKOVR KK \WAVVKRZ \KDAKFK GX LV XQuD HI RUXVHXQEHNVKAK FROBMNRQ/RUGR GRIVKRZ \KDWKRK GXI VAL HI RUXVHXQBHKAK FROGURY/

T U WHP HRRG/XVHGLQ DG WHI CROMWA DG FROURY XVH ! RUWHP DX CAMH SURFHMQ) DOGSTANG) R \KFK GXI DUHLGDGHTXOMR SUAHYHLWLGHOMY
IHI\X. TXOINV DG SXUM

T UWH)' $ GIMP LOVWDMKDYLOX | LAHING RIP DIRQVR GHMIP LGHZ KHKHKRK GXI AD HI RUXVHXQGHVKAK FRGURYY

$ U EDHGRQIQRP DIRQZ H\KEP IMIQEDQ RKHIQRP DARQEHRIHH) ' $ WH) ' $ GHMP LGHWHHIYDOAN R \KEWSQIDCHYGHIFHWDAKHGX] Z [@KDYHWH
HI HAAMEXSRIWVRULY U BUAHIMG VR KDYHXQEHAWHFRQAWRQVR XVHSUAFUEHS UHFRP P HIGHS RUVKIJHAMGLQWHSURSRHGOEHIQ) WHIR RU

T UWH)' $ GHMP LGHVARDARXUGEHIY VI DOHRUP MBDAQ) LQD) SOMFX@LZ D

2 1 WHOWHQ®P BHUR QXIVAKDAHAFIFDOGHYHESP HQARQD D\P DEBHFAHQED H\KFFHAM X FRP SBIMKH U XA DSSURYDOSURAHAAY DG DHOSSIRVHG OG
FRP P HIADT HG 7 KVGQIW DESURYDCBURAHW DvZ HODAKHXCBUHAREELMIV R | XMUHFOQFDOMDOBAXOV P D UAXONORXU DAY \R RBEQU-IXMAY CESURYCOR P DNV
7+,2 RUD) RK-UFDQEM@AM Z KIFK Z RA\IQLLFDR® KOP RUBMGHY UAXIVR RSHIDIRY/ DG SRSV

,QOEAMRY WH) ' $ RUDQISSIFES! RMIQUOXDRY DIHA DORP D CESURYHDSRGANDEAGM! RUDP RIHIP MG LIGEFDIR)RUSDNMBRSXMIRQWWIDZ HRUILID
UIDAG WH) ' $ RURIHIQUIXDMAY DIHR P D CSSRYHDSIRGAWDEMZ W DOEHOKDAERY QRAMFOGHHOEHIQ) FOIP VQHHAOY RUGMUIEG! RAKHXFFHA XO
FRP P HADT DARQR \KDABIRSAENDQEGM RUP D BTXUHZ DIQIV RAHMY HIV UHDAGQEHIQ) LQ RUP DIRY RULP SRVHSRWAP DUNHAD HIV WXL HV L(FOGQ)
AMUBMRQUAIRNRQY WDAH DAYHD [P SCAWHFRP P HIADCBRMMCR WHGX) $Q R \WHIRMHRQ) \FHIURYFRXGP DMIDED KOP \WHFRP P HIADCEUIRSHAWI RURU
SIRGEWDEDM/

( QURTP HONDQGUHAMRQ R SDIHOVLQ FIQFDONDM LY DQ H SHMYHDQGWP HFRQKP LQ) SLRAHWDQGFRX@SEHP DEHP RHALN LEXORUUHIGHHGLP SRMEBIE P XS0
| CARLY RANGHRXUFRQARD

7KHWP HY ARP SBURQR RO FODMDY LQDFFREDFHZ W WHUSIRRFRY G-BHIG/ [P RY RKHAWLQIV RQRXULCELOM \R HURTD\K | IAHD® BHUR SDHIVZ KR UP OQLQ
WHWHG XQMIWFRFOMRY : HP D HFRXQAMGHD VIQHIRWMY RUEHXTEGIVR HURD DK | IAHDP EHUR SDHOMR FRP SBIMDQ R RUFCQFDOMDY DQGHYHIRGH
HQRTG ZHP D EHXQEGIVR UEQD\K | IAHQAP BHUR SDNH-QMR FRP SBIMOQ R RXUMIDY 3DFQMIRT HINDQG UHMNRQLQFIQ FOOMDY G-5HIG/RQP Q) | CRRLY
LFoaQ

\KH SDIAHDI LELON FUMMID GH LQHGLQWHSURRFRO

\KHM] HR \WH SDIHQNBRSXOMRQ UHTXLUAHG | RUDDOMYR \KHWIDAVSUP 0¥ HIGSRQN
WHCDMHR \WHWIDCSURRFRO

WHH MY ERG R \DHWVOQGHI LFR. CDBZ W BAGHRAR \KH SIRGEWDEM

WHSUR LP LW R SDI-OMR FIQFTONMY

RXUCELOW VR UHFOOWATI FDOMDOLQYHX DY Z WK \KHCSSURSUDMFRP SHMGAHY/DQGH SHIHGH
FOQF DOV DQG SDIHOM] SHIF-BIRQY DR WHSRAQICDG DR HVR \WHSIRGANWDIEMEHQ) WHAHGLQUHDIRQ\R RKHUDYD.OEGIWHISHY I[FOAQ) ) QF
GXIVWDP D EHOSSURYHG | RAKHIQAFDIRY/Z HOHLOMI DY

FRP SHIYY FIQFDOMDYEHQ) FROGAMGE. RMHUFRP SOQH/RUQKNMIRDY

RXUCELONV \R P DIQEIQ SDMONRQHON

\WH UM WD/SDAHV HURTBGLO RO FOONONY Z LGRS RAVWR \WHWIDY EH RUHFRP SBINRD DG
GHD VRUG LFXAWYIQHIRTD HOQGFRP SBURQR WWAH/GHWRWHE29,' SOIEPIE

+H + +H +H

+H +H +H +H



5HXWVR SIHRIQIFDOWYGHY HIU® FOQFDONDEYRUDQDOVAYP D QRAEHIQAFDIVHR IHKOVRBBLQHELQ GWUMIDY

7KHUAKXOVR SUFIQFDOWAHY HO® FOQFDOMDYRUDDOVA/R RAUSIRGANDEAM/P D QRAEHSUHIRAYHR \WHUAXWVR @M HRIQFOMDY 3RGANDEDMIQ
OMMBH/R FIQEOMIYP D [DORKRZ WHGMUHGAD HIV DOGH I TR WEIWGHSMWKDYLQ) SURIBKHGWURXI K SUHFOQFDONMAHY DOGLQUWICFOQFDOMDY $ QP BHUR
FRP SOQHV/LQWHELRSKOLP CRHWFICLQGAY  KDYH\K | HUHG ML QU LFDQAWHEDANYLQ DGYDRHG FOQFDOMDY GHR @ANR  HILFCR RUDGYHYHMD HIV SUR LGV QRE WMBQEQ)
SURP MG BAXOVIQHIMH DY , QDEAUMRY FRFOMRYVEDHERQSURP [MQ) CDBIRP CEDOH/R FIQFDOBAKAVP D EHWKRZ Q\R EHLGFRUHAWZ KHOLP SBP HOMGLO
SIRGHRYHFOQFDOMDY ( YHRLU RXUFIQECOMDY | RU7+,2 CUHFRP SOWNG DY SOUHS Z HFDQRAEH FHABQWWDARHUUAXIVZ LEOXSSRYWKHVD HV DOGH I LECR. X LAHQAR
RAEIQUIXDRY CESURYDD

6 HURXV DGYHYHHYHQVRUXQEMUIEBIMGHH | HFAVFDAMHG R, 7+,2 RUDQ. RKHUFDQECDM/FRXGFDAHXVRUUHI XDRY DAKRIMA/AR LOMIXSWGHD RUKDOVIQFDONDY DG
FRXGB UAXOVQDP RIHUANIRRHOEHORAHGHD RUGHIOR BIXDMY CSSURYDCE, \WH) ' $ RURKHUFRP SDIEGH RIHIQDAKRIMEY 5 HXWR DQ FOQFDOMIY HFROGFW
FRX@B UHYHDCD KL K DG XQFAHBBEBIVAYHIMY DG SUYDBFHR MCGHH | HAWRUXCGH SHAMG FKOLIRMIMARY 7+,2 KDVEHH)SUMRA® HYDODMEIQDABDNY  FOQFDOXMAH/
ERKD/P RRKHIS, DGLORRP ELCDIRQZ W RKHAKHISH/LQP XAISGIVRIG\WP RYDQGKHP DRBILE P DI QDGFHY $ RIWE WHDR HUMIDAD\ Z DVXVHGZ KHHSDMONZ HH
WDAG\RP [ IP XP \RBLDAGGRH 0 7' ' RHTP MY BYHYIEGIW] LAMA/Z HHP 0QD KHP DRBILE GKNRSHID \WURP ERR RSHID  JDANRQMANTIO XD YRP LW(Y
DQGJHHDT HSWWQUDKH/ LGRHDHYIQEBRG XUDQURIHY FUDMICH DSOWIMEP LGRADQW HIDH DOQGHWIQLP LODH DOGEMYEQZ HHIODRBFREGS * RIOW

* DAOR +1JIQY 7 KHDYDOEGI BSRVIGAAKEWIRNOQ RP DIRQROWHVI HV SIRLBIR 7+,2 IQRHJ  \KEWAN DOXODQGSHADME DR/
\LIQULFDQ® KLIKHAWDQWRAHLQMEHS | RULQYHAM DARQLOWHPXUMMBURIULP

| XQ@FA-BEGIMGHH | HAWDUNHIQ\KHGHYHERSP HONR RXUFDQBCDMY ZH WH) ' $ RUWH, 5 %07 DAKHLQAMAIRQV1QZ KLIFK RAUMMAH/DUHFRQBAWS RMH' 60 % LI
FROMBAMS | RURUFQQFDOMDY FRXGBUHARP P HIGD\KVSHMRQRMLP LQDNRQR RAURIQFDOMOY RUKH) ' $ RUFRP SOUIEGH RIHIQUIXMMY DAKRIMAYFRXG R G-UXVR
FHDVHI XOWHUGHYHERSP HR RUGHD. CBSURYDCR DSURGAWDEMI RUDY RUDDELIHAMGLGEFDIRYY , QEAWR) GXJ UHDMGMGHH | HAWFRXG O HAVEDN-AHFUAR HOWRU
WHIEOVR HURDESDHOMR FRP SBIMDWICRUMXOV SRMMNICEIRGEMIEQN FOP V |, QDEAMRY WHHMGHH I HRVP D (RABHISSURSUDAD BFRIQ] HGRUP OIHS

B WHWDNY P HIFOOMI : HH SHAARKDHRWIQP HAFDOSHIRQGHOMQ) RAUGHYHESP HWADQE CDM/AR XQGHIGWHVGHH | HABUR LOVI RURKUFIQFDONMOY 006
XSRQDQ FRP P HADT DARQR D) R RXUSIRGENDEM/ , (EHNOMWMIQQ) IQUFRIQ] LQ) RUP DIILQ) \WHSRMMIOMGHH I HAWR RAUSURGAWDEDM/FRXGB UKD
SDMQACMY RUGDN $Q R \WHHRFPXUHZRVP D KO RAUBMCHN | LQOGADOFRQAMR) DG SIRGHRMMLI QU LFDQ®

$ GAIRDD 1| RHRUP RMR RUSIRGEWDQEM/UFHYH/P DNANY CSSURYDD DG Z HRURKHYMMIG-OM XQE-MUEGIMGHH | HFWFDAHGE \KAK SURGFAW DQ® BHJ
R SRAQIIT LI Q! LFDQACH DAYHFRQHNXHFHV FRXG UAKOMFOQQ)

WIXORY DAKRMA/P D ZWWGIY CSSIRYDVR KK SIRGEW

WIXDRY DAKRIMA/P D UHNXUHDEAWRECY. DQIVROWHOEHD\KAK DVD? EOANER © Z DIQ) RUFRQUIQAFDIRY

DEAURDOHNIANRY/P D EHLP SRHGRQWHP DNANY R WHSDMIEX@USLIRGAEWRAKHP D4 CAMUQY SURFHAHYI RAWHSIRGANRIID. FRP SRHWHIR
ZHP D EHUITXUHGWR P SBP HOADS \N ( YOODMRQDOGO MIDNRQEWDM\ RUS (0 6 RUFUDMDP HAFDIRQIXGHRAGAQ) WHUMYR VKA MGHH I HAWI RU
AMUBMRQVR SDMHON

t Z HPRX@SEH\XHG DOG KHI QCEG RUKDP FDAVHG\R SDMHON

WHSRGAW D EHFRP HOWFRP SHMYH OQG
1

RAUBSXRINRQP D \K IHJ

$Q R WHHHHIVFRXT SUYHIWVI R DFKIEVQY RUP DQBIQIQ) P DMNANFRHBBGFHR DSIRGAWDEGM UL CESIRHG DUGFRXGMIQU DM KD RUBXMCHN WAXOWVR
RSHDMRY/OGSIREHRV

7 KHP DINANRSSRIYQWWVIRU7+, 2 LI DSSIRHG P D BHWP DBUWDQ Z HDOQWASDM

: HH SHAAR QU VHHNCBSURYDO RU7 +, 2. | RUXVHDYDSUP 1Q) WDR HAQFRP ELCDIRDZ I \KHLP P XQHFKHAN SRQACKIEMRURHP LSTP CE LQQRQ WP DOFHTQ) FORHU
3168/ & LQWWHS QUMGE\BIMY 2 XUHP DM/R P DNABRMMDCKDYHEHHQGHUYHG | URP DYDUHIV R \RXUAHY LFOGQ) \ALHNLF QMDMUH SDNHONRXQEDIRQY/DQGSUP O
DOGVHRQEL P DUHABDUAK DQGP D SURYHWR EHLGRRUMAM YHOL Z HREBQMLI QU LFDQAP DUNHAKDUHI RUDD. SURSEWDEGDM L DSSURYHG L WHSRMMMOBLIHNY
SREX@NRY/DUH\P DDZ HP D QHYHUDFKLHYHSUR MBELAWY Z MARXWRREQCY) P DN DSSURYDD RUDGAWR DO.QAFDIRY/

: HKDYHQHYHURBIBLQHG P DUNHIY DSSURYDO! RUD GHYHBSP HOWDQAGMDQGZ HP D BHXQCEGIWRREBLO RUP D EHGHD HGLQRBMQIQ) P DUNHMY CSSIRDORUDG R
RXUGHHBSP HOWDQADM/

;. HKDYHQHYHURBRCHG P DNAINY DSSURYDO RUDSIRGAWDEE@M , W SRWEDIWDAKH) ' $ P D UH XVH\R CFR-BWRUAEMERHUAYLEZ. DQ 1" $ VWDWZ H\WWEP IWRURXU
GHYHBRSP HWDQE@M/RUP D FRFOGHOWUUHYE?. R RAUBWDNRXUCSSTFDNRQLY

+H +H +H H



LK | LAHWR REBQP DNANY DSSURYDCR RAUGHYHESP HWDQAGM || WH) ' $ GRAVGRATFFHBARUCBSIRYHRXUL - $ VI RURXUGHYHESP HQNDQEGDM/ WP D BIXLHWDY
Z HFRQGPANIGAMRDCRIFD0 SUHRI FOCRUP DX AU YDIEDARQ VXA DG \KEP WKDAEDIEH RIHIVZ LAUHFRUGHURXUCSSIFDIRYY ' HSHIAQ ROWHH WONR WHH

RUIQ RAH) ' $ UINAUHGWYAHY DSSIRYOCR D0 1 $ WDWZ HVKEP WP D EHGHI) HGRUP D' BTXLHXVARH SHIGP RHUARXUFRARDDZ HKDYHDDUDE®! , WWA/DBR SRAE®G!
WDNDGAMRDOXMGHY Ll SHIRWP H3OUGFRP SBIMG P D QRABHFROUGHIG\KI LAHNR \WH)* $ \ROSSIRHRXUL® $V

$Q GHD IQRAEIQQ) RUMLIHON\RREEQ P DUNAMY CESURYDYZ RXG SUHYHIXVI URP FRP P HIADT LQJ RXUGHYHESP HQNDQACDM JHHDMY UYHKHY DGO
DOG\XWEIQQ) SUR MR | 0D R \KHHRXARRP H/RFFXU Z HP D EHI RUAHG\R CEDQERQRXUGHYHESP QM | RWI RURXUSURGEWDQACDM/ Z KUK FRXG\LI QU LFDQ® KOWP
RXUBMQHN

" HYHESP HOMR 7+ ,2 FRXG\BNHEQIHJ EHP RIHH SHUYH RUBHARP HLP SLDANDCL WH) * $ UHTXUWHAKHXVHR DQ) * $ DESIRYHGARP SDQUIRQ GDI QRIF \WAND
FROMQRIRD Z WK WHD HWZ WK 7+ , 2
7+,2 VIRWHIQPHI\KDADHWMBP HDHSRMYH 7(57  7KHWEM/R DWP RUDVEHQI 7(57 FOQRQ® EHRATEDKHGE, XVHR DL YR MANR \WH\MP RUPHTY :  KUBH

H SHUP HQEDYHMRQ/R VKA WAWVAXUHQ® H MACRGHVR GOMKDYHUFHYHS) ' $ DESURYDDS QAHURXUDY ' $ * XIADIRHY | RUGKIVDQG\RH.ISHAN ELRBRILFVZ KHHWHX\H
R D\SHALLLF G0 GRANE WAV HAHADO! RAKH\D HOQGH | HARYHXVHR WH\KHDSHXANE SURGPMMKAK DV'Z KHQWHXVHR DSURGFWY/ TP WG VR DVGHAL LE SDFHAWKESRSXDIR)
WDAFDQEHIGHONLGE. XMQ \HMIMKH) *© $ JHIHDID Z LOGRATSSURYHWHKH.DSHANE SURGEAN DUHBYDQV FRP SOQRQGDICRIF WM QRATBR CESURYHS RUFBLLHG I RJ
\WHCBSURSUDMLQEFDIRD $ VMBAGLOIW* XIAXFH/ \WH) ' $ P D GHAGHWDAMWY CSSURSUDM\R CESURYHVXAK DWH ISHANF SURSENZ KRNI CESURYHE RUFBLLHGLQ YIMR
FRP SOQRQGDICRWF GHYIFHZ KHWHGX) RAHISHANF B RBILE IV IQMIGG\R WHDADVHUIRXYRUQ HWUHDMIQ) FROBURQI RUZ KLFK GRVDAY CRRY DM CDAHWHDA HV
H LMVDQGWH) ' $ GHAMIP LAAAKRDARHEHH LWI URP \WHX\VHR DSURGAVZ 1\ DOXIBSURYHE RUXGFOOUHGLO YR FRP SDQRQGDIQRME GHYLFHIUH\R SIRRXGAHGDAR

RXE HIK WHUMWVI URP \WH@AN R DQDSSURYHE RUFGTUHGLQ YR FRP SDQROGDICRUF GHYLFH $ GRRXIK \WHYDWP DNRUMW R FOGRHYOH7 (57 WH) ' $ PD GHMP LCHWDA
7+,2 FOQRQD EHOSSURYHG L DADID | RUSDMHQNVZ KRHFDGHHUKDVEHHDFRQWWP HOWREH7( 57 WURKIKXVHR D) ' $ CESIRVHGARP SIQRQGDICRWF |1 WH) ' $ Z HHWR
ENH\XFK DSRUMRQ \WHGHYHERSP HAIQG SRAMQINCDSSURYDCDQG FRP P HIAD DARQR 7+,2 Z RXGVENHEQIHJ EHP RIHH SHQLYH DG FRXG EHARP HIP SIRIFD

( QU ZHRAMQ) * $ DSSIRMDARUT+, 2 RUDQ. RKMHUFDQAGM/IQWHS QUAMGE\BAY ZHP D QHURBMIQ CESLRYDA RURUFRP P HADO H7+, 2 RUDQ. RKHU

GHYHBSP HOWFDQAMMIQ D). RMHUMUMARIRY Z KLFK Z RSP WRXUDELOWN R UHDT] HWHUI XA GEDCP DINHABRMN0O

,QREHMRP DMND SRGAWIQD) SDMAXTUMUMVGRIRY Z HP XWWHXIEDK DOGFRP SO Z W QP HIRXVDQG YD LQ) UHIXDRY WU HOVRODFRXQU B FRXQA EDLY
UIDEQ \OHVOGHIFA $SSRDE WH) ' $ LOWHS QUG 6B/ GRVQRMOXUHISSURYDCE. UHIXORY DAKRUMEVIQRMHUFRXQUHYRUMUMNGRIRDY + RZ HYHU \WH

| OUAWR REBIQCESURYDO.QRGHIMUMGRNRQP D QHIDIYHD LP STRARXUCELAQN \R REEIQCBSURYDCHYHZ KHIH , QDBIAWRY FIIFOOMDY FROGAMGLORHFRXQY PD GRAEH
CFAH-BAGE. UXORY DANRIMAYVIORKM-UFRXQUH/ DOGUHIXDRY CESURYDOQRHFARXQY GRYVGRAIXOLIDM B XDARY CSSIRDOQI). RMHUFRXQU

$ SSURYDOSURFHAAY YOWY [P RQ) FRXQAHY DG FOLQYRYH DEAWR DOSUIRGAWRNGY  DQG YDIEDNRQ DG DEAWR DD [QMDAYHUYLEZ. SHIRGY 6HNGQ) [RMIQUIXDRY
CESURYDOFRXTS KOO QL | LEXENAY DO LGRUHDHG FRIVI RUXV QG UATXLUH DEAMR D08 RO FDOXME HYRURIQ FDOMDY Z KLEK FRXGSEHFRWE DQG\WP HFRQMP QY 5 HIXDRY
UIDUP HOVFDQYDY Z LGHD [URP FRXQN \RFRXQU DIGARXGGHD RUSUYHMHIQURGAEIROR RAUSIRGENIQWRHFRXQUHY : HER RMDHI) SIRGEWDIEAM/
DSSURYHGI RAVIBILQDD MUMGRIRY LFXAQ) IQLOMIDIRDOP DNV D5Z HAR RWDYHH SHIHFHIQRBEQQ) BIXDRY CESIRYDOQLOMIDIRDOP DNV | Z HIDOR
ARP SO Z W I XDRY WXL HQWIQIQMODMRDCP DNHVRR REBIQDOG P DQEQUATXILHG DESIRYDY RULL UIX@RY CESURYDVLQIQMIDNRICP DNVIHGHD H5 RXU
VL HAP DUNHUZ LGDEH UHGXAHG DQG RAUDELAW \R U] HVWHI X@P DNABSRMIMOR D) SIRGAWZ HGHYHBS Z L@EHXQUDT HG

( YHOU ZHRBBIQUIX@RY DSSIRDORJT7+,2 RUDQ. GAYHESP HOWFDQACDM Z HZ LaWMD CFHH WMYHDQGRIRQ) XA UHTXLLHP HOWDQG REQ DAROVDQG D
GHYHERSP HIWDQAGDAM LI DSSIRYHG P D\ | CFHIXMUHGHYHBSP HWDQGUHIXDRY Gl LEXQWY

$Q FOAGMIRUZ KIFK Z HREBEIQP DUNANMY CESURYDDDRY) Z W WHP DK CRMUQY SURFHWHY SRUACBSURYDORIQFIOEDN QEHIY) STANDILQ) AMUMBXMRY DGYHYHHYHWV
WBRWY) WRIJH WFREGHEQ) H SRWMP SRWDGYHWQ) DG SURP RARDCCRMYMEY RAKAK SURSENP R REHAWQIV Z LAEHVVEMAAR H WLYHDGRYIRQ)
WP HQVR COGUAYLHEZ B\ WH) * $ DOGRAHBHIXDRY DAKRIMAY 7 KRHUNXUP HONLGFOGHKEP IMIRQVR \O HIV DG RM-USRIAP DY LQ RP DIRQDGUERW
HXBEQKP HIAB MIDNRQ DG GXI QK BHNXLHP HOV FRQIMMHG FRP SIDGFHZ LW FXUHY RRGO 0K CRMUCQY 3UIRNH RUP 0 3 UHNXALHP HOVUHIDAGY VR P DX CRMUQY
TXODW FRQURO TXOIW DAKUDGFHOQGFRUASRIEQ) P DOMIFHR UHFRG/OQEERHP HIV BIXUP HONVUHIDGEQ) WHEMMEXIROR \P SBV\R SK\ IFLOQV/DQG
UFROHEQ) D)5+ RRG&QQFIOBUIRNH RU* &3 UHNXUHP HOVIRUDQ). FOQFDOMDY WV HARQGESRIIBSURYID



( YHQL P DU\HAGY CSSURYDOR DSURGEWDQECDMLY.IUDQAS \WHIOSSURYDCP D EHVXEMAMR CP LWBANRQY ROWHLQAFDME XVHYI RUZ KUK \WHSUIRSAWDQACDMP D EHP DINAMG
RARWHFRQAWRQ/R CESURYDDLGFOGQ) DML HQARLP SBP HAD5 (0 6 ,1 D) R RAUSIRGENDECM/UHFHYHP DINHMY DSSURYDOWHOAFRP SO0 1Q) @EHP D QP W
\WHCBSURYHGLQAFDAMG XVHR WHSIRGAWDECDM Z KIFK FRXG TP WOBVR \WHSIRGEWDAEM 7KH) ' $ PD DORLP SRHUNXUAP HOVI RUFRM® SRWP DY) \MAH/
RUFIQ FOOMDNY DG \KYHADGFHWR P RAVRUMH\D HIV RUHILFCA. R DSIRSEW7KH) ' $ FERHD UHIXODM/\KH SRUWDSSURYDOP DNHMY) DOGSURP RIRQR GXIVR HRKUHAXIV
DUHP DNHAGRQD | RAHDSSURYHGLQEFDINRQY DG LQDAFREDFHZ W WHSIRYIMRQV/R WHOBSURMHGOEHIQ) 7KH) ' $ LP SRUAVMMQI HOABIKMANRD/RQP D4 CRMUH YA

FRP P XQFDMRY/UHIDAQ) RI GEHXH DQGL Z HP DHARUSLIREN! RUXVHY/EH ROG\WHUDSSIRYHGLQAFDIRYY Z HP D EH\XEMAMR HJ RIAP HOWTRIRQIRUR | OEHD

P OOHMY 9 IRIMRY/R WH) HHDD) RRG I DQG&RPHIFS FARY) ' &$ UMD WRWHSURP RIRQR SHAUSIRQGXIVP D GOGWR) ' $ HIRIAP HONFWRQ/DQG
LOYHAA DR/ CEBILQ) YIRIMRQ/R | HEHDODQG WM KHDGKFDUH | UDXG DQG CEXAVH@Y V DV'Z HODYMBMFRQMP HUSURARNRQ @Y V/

, QUEAWR) MMGVRYHY R SUHRA® XQNRZ QDGYHYHHYHIVRURKHUSUREGP V/Z 1W RXUSURGAW P 04 CRXUHYRUP DX CRAMUQ) SURFHAHYRUI IOUHVR FRP SO Z W
UIXDRY BIDXUP HOV P D \ IHEB YOURXVUAKWW L[(FOGQ)

UMMRIRQYROP D4 CRMUQ) \KAK SIRGENV
UMMRNROY ROWHOEHIQ) RUP DM R SIRGFW

Z DRQ) GIWYRUXQIGBS GWHLY

Z WG DOR \WHSURGEW! URP \WWHP DU

U4 X\OOR CESURYHSHIAQ) DESTFDARYYRNKSSBP HIM\R CESURYHS CESTFDNRQAKDAZ HVKEP W
WFOOR SRGFEW

1LQH/ BMAMIRORIGMRUHP HWR SUR IWRUUYHHY

NSHMRQRUZ MG DOR P DN D5SURYDY

U XVOOR SHIP IVWHLP SRIWRUH SRR RXUSIRGEN

SURGFANH] XUH DG

LOAGRAIRQ/RAKHLP SRIMRQR FLYLCRUFUP LCDCSHIDGNY

) XOWHUWH) ' $9VSRIFHVP D AKOQYH DQGDEAMRID0I RYHIP QA XDNRQ/P D EHHIPAMG\KDAFRXTS SUYHQAIP IWRUGHD WHIXDMY CESURYDCR RUSIRGEWDEAM/
|1 Z HOWHWEZ RUXCTEGIVR DECSAR FKOQHVIQH LMY WHTXULHP HOVRUWHDGRSWRQR GHZ. UHTXULHP HOVRUSRIAHY RULL Z HOWHQRAEGIVR P DQEIQUHIXDRY FRP SIOGFH
ZHPD ®HDQ P DNANY CESURYCOKDAZ HP D KDYHREIQHS Z KIEK Z RXGB DEYHYHD O HAWRXUBXMGHW SURSHRVDQG CELOUV R DFKIHYHRVKWEIQSUR MEELDY : HOBR
FOQRVBUHE FARHONHIKRRG QDMUHRUH WAR JRYHCP HOABIXOMRQWDAP D DUMHIURP | X\UMUHGIMMMRQRUDE LMADIYHRUH HRARYHIRNRQ HIMHIQWHS QUWNGE\DIAN
RUCEIRYG

+H +H+ +H+ + +H +H+ H+ H

: HP D VHNDYAHINKURXIK 7 KHES, GMICQDNRQIRU7+,2 [URP WH) ' $ + RZHYHJ ZHP LIKWORWHHN VIXFK GAMJI QDINRQ RUBHJ WDQMG\WHGHLICDIRQR \WH) * $ L
VRXIKWDQGHYHQ U Z HDUHIWDQMS\WHGALIQDIRQ WP D QRABDG\R D | DWMUGHYHBSP HOWRUUHIXOWY UHYLEZ. RUDSSURYDCBLRAHWY

© HP D VHN DYAHINKURIK 7 KHIB. GRLUIDIRQIRI7+,2 RURHRUP RMR RXURKHUFDQECDM/ YA INKMRXIK 7 KHIS, GALIDNRQLYDSRFHNVGALIGHE\R H SHIWWH
GYHESP HQNIQGUAYEZ. R GIXIVAKDATLHLQMIGHG\R WHDADVHIRXY FROBMNRQ DG SUATP (DY FAQFDCHGHFHIQAFDMAKDAKHGX) P Dl G-P ROMDM\XEWEQND

[P SURYHP HOARYHUDYDOEGBIWHIS, RQDFIQIFDID WIQU LFIQWIGERIQAY ) RUSKERH/R Y INKURKIK 7KHES, GALICDIRY FIQHID \LIQU LFIAIESR QA HHI BHHAR
DOHIEEROQAKDAP HDK Y/ DQH [ HARQLLIBYHYMEGIP RIEGW RUP RMIDW ,0 0 RURQM P SIBP VAKDABBUIHNHIRXY FRQHNXHFH/R \WHAVDH $ FOQFDD QU LFDQV
HOESROQNDQDOR UH HAR | LQAQIVKDAKIJHAIDH | HAARD, 0 0 RAVHLIRXVAK P SIRP V' ) RUGKIVKDAKDYHEHHD GHWLI QDG DV EHINKURXI K WHISIHY LOMIRMRQD)G

FRP P XQFDNRQEHE HQWH) ' $ DOG\WHVSRQRUR WHWIDCFOQKHS R LGHM \WHP RWHH | LFLHOASDA! | RUFIFDOGHYHERSP HOAZ KIGBHP LQP 1] 1) WHQ® EHUR SDVOV
SOFHGLQLGH I HAHFRQMROHILP HY ' UKV G QDMGDVENKURK WHESIH/E, WH) ' $ P D DOR EHHDILEG RUI DXWEFRN GHLIQDIRY XQEHUDVEDUDMUATXHWY SURIMY
U RUDFAHBLDMG DSSURYDDLL \KSSRWGE! FIQFDOCDBDAKHWP HWHL' $ LVAKEP WWGVRWH) ' $ )* $ HIFRXUDIHVDYAHNAURKIK 7 KHIB, GALI QDIRQUATXHWAR EH
\KEP WG DOGUFHYHGE! )' $ CROMMDQWHHIGR SKDH P HAMIV ( YHQL JUBQMG CFRHBLIME DSSURYDOWEMY GRHYQRAIXDUIQAMH DQCFFHBLDAMG L. RUP DUNHMY
CSSIRYDCE! WH) ' $

" FMIQIRQDYDYHNKMRAIK 7KHDS 1VZ MOQWHAWUHNROR WH) ' $ BRI DAKHWP HR WH\WXEP IMIRQR XK DUIDXAMWDRGGAUQY ) ' $IVUMIEZ. R WHGXI DG
XSSRWY AW ( YHRU Z HEHIHYHWDARCHR RXUFDQAGRY P HHVWHRUIMAID I RUGAULI QDINRQDVDYAHNMRXIK 7KHIB. \WH) * $ P D GVRIWHDQG LOXMIG GAMP LCHCRAR
P DNHVXRK G-I Q@INRQRUP D JUBRQAKRK DG QDINRQ DG VVEVHTXHQ® URALQG \WH G-I (DINRQ SURUR DCESURYDD (| YHQU Z HUHRHYH DG P DQBIQYAHNKURXIK 7 KHIB
GMIQDIRQ WHUHHSWR \MFK GV QDINRQI RUD SUIRGANDAGMP D QRAMXONQ DI DAMIGHYHESP HOARUUHI XA UHlH. RUDSSURYDOSURAHW FRP SDIHG\R GXIV
FRUGHIHG I RUDSSURYDOXQAHUFRQYHQMRDD ' $ SURAHGEXUAY DG GRHV CRADRXUH XGNP DM



CSSIRYDCE! WH) ' $ , QOEAMRY HYHDLL RHRUP RIHR RXUSIRGAWDQEM/ XN\ DVEHNARIK WHISH/ WH) ' $ P D GMIG-AGHWDAMHSIRGANVDEDM R
GQHIP HAKHFRQAURY| RUTXOM LFDMRQRUGHAGHWDARHW HSHIRGIRUY) ' $ UYL RUCSSURYDLY, LACRAEHVKRUIMHS 3RMMICEIRAMIELAM @Y \KW DI DOQWAXY FRXT
FDOHXAR LGXUNXEWBQIOICE O DQG AP IWARP P HIADT DARQR ) SIRBEVWDZ HP D GHYHBS

7KHXHR 7+,2 RUDQ RKMHUFDQAGDM/Z HP D GYHBS LQRIQFDOMOY DQG\WH\DBIR D) SURGAWI RUZ KLIFK Z HREBQP DUNHMY CESURYDCH SRFVXVAR\RHUMIR
SIRGANITAMY FOIP V 3URGAMIEQN FOIP VP LIKWEHERXI KWDIDQNMKVE, SOOIV KHIGKFDUHSURYLGHY SKOUWP CRHANDOFRP SOQHYRURKHYAHTIQ) RURKHE VHARP 1)
LOR FROEAZ W RAUSIRGAW 2 QRFDIRY @UIHMG] P HQWKDYHEHHR LY. DLEHGLOFDW CRMRQ @Y \KWEDHE RQGXIVKDWDG XDQNASDAG DEHYHH [ HW |, | Z HFDQRV

\KFFHM X GH HG DI DQWBIRGEMIELQN FDP V Z HFRXGLARXUVKEWIQADCITEL MY DGRV , QDEAWRY WHIDEBWR P HIWRUHYHOXDCRARRP H SIRGANITELQW FOIP
PD WX

LP SOULP QAR RUBXMGHN U-BXVBINRQ DQG LI QU LEDQACHI DIYHP HADDAKMMRQ
Z\WGIY DOR SDMASDQWVI URP RAUFTFDOMDY

\LIQU LFDQWRWAR GH HIGWH QM DR

GMMTRIROR P ODIHP AV DIRNRQI URP RXUSUP D BXMGHN
\WEWBQACP RHBY [ DUB/AR SDMOVRURKHURTP DOV
L(TRQN\RARP P HADD H7+,2 RUID RKHISIROEWDIEOM
SURGANHOTY Z \WGLY DYRIOEHIG) P DM RUSURP RARCOUAAMANRDY
GHFUDHGP DNAG-P DG RUIQ). SIRGAWDG

GWR BYHIH

7 KHSRGANTELON [QMXUDFHFRYHIIHZ HSDOWR CFTXUHLOWHI XMUHP D GRABHVKI | LFLHQAR UHP EXOHXVIRUDD. H SHOAVRUBRWHYZ HP D \KITHU: - HLQAMQG\R CFTXLH

LQMUDGFHFRYH.D HVR LGFOGH MU HURDQFDOXMARY QLI HHNRXQUHY DG \WHSRAQIIOOBIR- FRP P HADOSURGAW KRZ HYHU Z HP D EHXEGIVR RAEIQSURGFNTELON
LQXIDFHROFRP P HADD WDRIEGNWP VRUQOGHNXOMIP RQN $ \KFAHWM XCBUIRGANIEQN FOIP RAHIHVR FOIP V EURKI KD CLQWMKY FRXES FDOH RANKDLHSUFH\R

GFICHDXG U MGIP HQWH AHG RAULQAXUDFHFRYHIIH FRX@ DEYHYHD O HAWKHUAXAVR - RAURSHIDIRQY DG EXMHY LFXAQ) SUYHIWY RUTP LMY \WH
FRP P HADT DARQR DR SIRGANDQA M/ Z HGIYHBS

5 IM\V5 HDMG VR & RP P HRDT DARQ

+H +H+ +H +H H

© HIDAHWI QU LFDQWARP SHMIRQ | LRP RMHUELRAFKQRBU\ DQGSKDUP DRHXWADOFRP SDQLHYDQGRXURSHLD) UMKOVZ LXK | HULL Z HI DLOR FRP SHAMH | HARKH-D

7 KHELRSKOUP CRHANFDCDG SKOUP CRHANDCLQBANIHY DUHKLIK® FRP SHIMMYH DOG \KEMPAR \LI QL LFDQADGE UDBLG AWK QRBU LFOCRKDQIH 2 XUNKFRAWLVKLIK® G-BHIBHOMRQRXU

CELOW\RCFTXUH GYHES DOGREMQP DUNAMY CESURYDO RUGHZ. SURSENVRQDFRWH [ HAYHEDLYDG\R P DNAKHP \KFFHMX@ || 7+,2 LVOSSIRYHG Z HZ L@ DFHIQMOH
FRP SHMRQI URP DYDUHIVR BXMQHAHY (FOGQ) MLIH 1X@ LOMIUDMSSKOUP CFHANFDCARP SOQHY \GHADDY SKOUP CFHAWFAICFRP SDQHY DG ELRSKOLWP CRHXWAICFRP SDQHVIQ

\KHS QMG 6\BM/DQG RAHUMUMGRNRYY 7 KAHRIDQ] DARY/P D KDYHVLIQULEDQ® JU-DMIMARXAVNDDZ HEROQGP D FRIGAEMP LOUBMOFK VHN SOMYBIRMARY DG
HUABEDK FRUER DAYH DU HP HOWI RUBHDK. GHYHBRSP HOAP DX CRMUCY DOGP DUHMY R SIRGEMKDP D FRP SHMZ WXV

2 XUFRP SHIRY/P D [P RQY REHAMIQV

t KOHWIQULFDQ® JUDAMIEP HUFRIQURY [LCDCADDP DM CRAMIQ) P ONHNY GXI GHYHESP HOMMKQFDD DGKXP DQUARKUIHAKDDZ HGR DOG I XMHP HIHY
DOGOFDAMRVIQOWHELRMKCGREI\ DG SKOWP CAHANDOLGOMMHYP D UKV HHDP RIHUARXUAH/EHQ) FROAHDADMSLORXUFRP SHIVRLY

GHYHBS DQGARP P HIADT HSURSAENMWDATUHVD HJ P RIHH | HRAMYH GWH SHMYH P RUHFRQYHIHWRUHDMHMR DEP LQMMJ RUKDYH | HZ HURUGWARYHIHH I HAV
RABIQTX AN XDRY DSSURYDD

LP SBP HQAP RUHH | HARYHCBSURTAKHAR\OBY OGP DNANY  RU

IRP P RHDGYDQEI HRXV DA LE DD/

6P DIPUDQGRA-UFD® \WIDHFRP SDQHY/P D DOR SURYHWR EHWI QU LFDQAARP SHINRLY SDMAXOU® \KURXJ K FRAIER DAYHDUDG) HP HONZ W @ HDQG HAEDKHE FRP SDQHY
7 KHVHWKLLG SO/ FRP SHMZ LW XVIQUHRXNG) DOGUABIQQ) TXOM LHG \VALHQWVLF DG P DDIHP HYEHYIRQGHD HABEDWKIQ) FOQFDOMDOMY/ QG SOOI MADINRY DGLQ
CFTXLLQY WRKQRERILHVFRP SBP HQBLY \R RUGHFHAOY 1RURXUSURIEP V 2 XUFRP P HIRCORSSRUMQUY FRXTS EHUHBFHE RUHIP LCDAG L RXUFRP SHIVRY GHYHBS DOG

FRP P HIADD) HSURGEWWDNDAHP RUHH | HRAMH KDYHI HZ HURUBWARYHMMGHH [ HAV RUDUHP RMFRQYHIHWRUDHGWH SHOLYHWDQ7+,2 2 XUFRP SHYRYP D COR
RANIO) ' $ RIRKHIUIXDRAY CESURYDO RANHUSIRGENDGEAM/P RIHUSIGD \WORZ HP D

+H +H +H H



REBQDSSIRYDORU7 +,2  Z KIFK FRX@ UHXOMQ RXUFRP SHIVRLY HXEEDWKIQ) ROWRHI\WHRCQ) WHUP DINANSRMWRQ EH RUHZ HDUH CEB R HOMAHP DINHN
: HP D IDAHHDUWO JHHIF FRP SHIMRQIRU7 + , 2. RURKURKHUSLRGXKRW

3KOWP CFHWFDCFRP SDQHY/GHYHBSLQ) QRYHOSURGXAW ! CFHLQMIHFRP SHIMRQI URP JHIHIF GXJ P DX CRMUHYZ KR DIJUAKLYHD VHHN VR FKOEBI HSDAQNV DQG GRQ SDAQV
H FOMYLM¥Y/| RUELDQEHG SURGAN DQGZ KR DUHIEBIVR XVHP XFK GW RIHIRXV SIRGENEHYHBSP HQNDQG) ' $ DSSURYDOEDNZ D VI ROWHUIHHIF SURGFW 7 KHORMH
LQIWEHMR 7+,2 Z D/H \WOLYHD WMRGD/HO® DARH  VOOGZ HIQMBGWR BHD LQSOWVRQWHFIQFDODBSUHRA® GYHESHG! RAMHAX LIQWKSSRWR 001" $ IRU
7+,2 * HHIF GXJ CSSOFDQNOQGRKMHURRP SHIVRYP D EHCEGIR VP LOU® UHD XSROWHSURJFIQFDOEBIQWSSRYR HIRWWRJDQIBSIRYDCR FRP SHI) SURGFW
XMQ WHVEP HORIYHIQIBEHNDV 7+, 2,1 RHRUP RM\KAK FRP SHIVRLY FRP SBIMGHYHESP HADG\HHN DOGRBBIQUHI XA DSSURYDCEH RIHZ HGR RXUCELOW \R RBBIQ
DSSURYDCR DQGP DN +,2 PD BHGHD HG

8 QEHMH) ' $WVIHHIF GXI CESURYDOSURAHAHY GAAUBHGIQP RIHGABIAQWHVFRIRQW®G: + DRK : [ P OQDQG* HHIF &RP SHMRY' Z HEHIHYHWDV +,2 LI CBSURYHG
EHRUHOQ RKHUCSSIFDIRQI RUDGX] FRQEIQQ) \WHVP HORYHLQIWHEHQAP D EHHIDILEGHI RUDI LYH\ HDUWHIXODRY H FOMYW SHIRGNGRZ QDVQHZ. AKHP LEDCHQMWY RU
1&( ([ FOMYIW Z KK Z RGBGHD) )* $ UM DOGOBSUIRYDIR DARP SHIMY SIRGAAISSIFDMRWDNHIHVIQZ KROIRUQSOWIKSROWH) - $VIBSURYICR 7+,2 EXWARK
H FOMYLW LVRQD GHMP IGHGE WH) ' $ D\WUDGX) LVOSSIRYHGOQG\WH) ' $ P D GHMP LGHWDAT +, 2 LVCRMDILEBIRUL &( ([ FOMYW RAKDAISSURYDCR 7+,2 P XW
EHGHD H5GH\R DERAHUCSSTFOOAY UHBYDQAV] FOMYIW $ GZ GXJ PD XSRQISSURYICR WIQWIOL ' $ RUDSSURYDOR \WSSBP HQEOL ' $V TXOM\ | RUDWUH\ HU

H FOMYLW SHIRGGUGQ) Z KLIFK (R IHZHUF YHMRQFRXES EHIBSURYHG | RARH\SHALLF FROBUWRQ/R XVHFRYHIHGE! \KAK H FOMYLW 7 KUHH\ HOUH FOMYLWY GRAVGRABUHYHON
)' $ DESIRYDOR ORKMHUGX) Z W WH\CP HICRAYHIQIUHAHDNRUD AL HIHDAGE FDNRQRURKHUFRQAMR/R XVHQRABIRMRMGE \WHH FOMYLW ( YHQL DFRP SHMY YHYRQ
R 7+,2 Z D/DSSRYHGZ W DAL HMHAMEFDIRQRUFRGEWROR XVH SK\ MFLDQYZ RXT EHI UHHWR SUAFUEH\XAK QX | RUVHWKDADHFRYHBGE. RAUBIXDARY H FOMYLW L
m

7KHVKFRRM XCARP P HADT] DARQR 7+, 2 DQGDQ. RKHUFDQAEWMZ HGHYHES Z LOG-5HIGLQ SDUARQWHH WIWR Z KLFK JRYHLOP HBCDX\KRUMAY DQG KHDAK LQUKUHY
HXEQK DEHTIXDMARYHLDIH UHP EXUHP HWBYHY DQGSUAQ) SRIAHY ) DIOUHWR RAELQ RUP DIQELQ FRYH DI HDQG DEHMXDMUHP EXUHP HONRURXUFDQAGDAY Ll
DSSLRYHG FRXQB TP WRXUDELOW R P DUNA/ANRVHSLRGKRNV DQG GHRUHDVH RXUDELON R JHIH DIMUAYHOXH

7 KHDYDOEOW DQE DR R FRYHIIIHDQGUHP BXYHP B JRYHP HUBCKHIGKMFDUHSURIUIP VAKFK Dv0 HAFDWHOQG0 HAFIG SUYDMKHIGN LQAXUHY DG RKHAMLG
SOV SD RYDUHHWHQMO RUP RVEDNVR EHCEGIVR 0 R G SUAAUSIROP HAFDIRQAKAK DV7+,2 Ll DBSURYHS 2 XUCELOW \R CFKLHYHICFA-S\BEGIGYHYR FRYHIJHDQG
UHP EXWHP HOVRUSUIRGAWE. JRYH.CP HBCDAKRUMEY SUYDMKHDIIN LOXUHY DG RM-URLI DQ DARQYZ LEKDYHDQH | HFAMRQRXUCELOMW \RVKFFHM XT@® FRP P HADT HRXU
AX) DEG0). RMHUSIRSAWDEDM/Z HGHYHES $ WP LQ) Z HREBQFRYH.I HI RURKUSUIRGAWDQECDM/E, DWKLLEG SOV S RUWHUAKANY UHP EXYHP HABD, P HQADM/
PD QRAHDHNOMRUP D UNXWHFR SD P HWWD/SDMON| LOGXTFAHBEED KUK : HFDQERABH\KUHWDFRYHDI HDQGUAP EXUHP HQNQWKHS QMG 6\BIM/RUHYHZ KHH
Z |@EHD/DMEB! RURKUSIRGAENDIEAM/RUD). SIRSAMDZ HP D GYHES DOGOQ WP EXHP HOMWDAP D EHFRP HDYDLOEGIP D EHGHFU-DHERUHIP LCDMGLQWH

I XU

7 KHUHLY M QU LFDQAXGRHABEQIV UHIDMG\R WHIQUKUDGFHFRYH.I HDQG UHP EXHP HOWR G ® CSSUIRYHGSIRGEN , QKHS QUMGE\BIMY WILG SOW SD RY [GFXAQ) SUYDMDQG
JRYHEP HQEOSD RY \XFK D/AKHO HAFDHOG0 HAFNGSIRIUP YV SO DRLP SRUIQARBILQGHMP LQQ) \WHH \WIMR Z KIFK G2 GXIVOGERBRILFVZ LOEHFRYHISG 7KH

0 HIFWHDQG0 HIFIGSIRIUP VIGRHDIQI® DHXHGDY/P REHYLQWHS QUMGEVBIMYI RUKRZ. SUYDMSD, RY DG RKHUIRYHEGP HQBOSD RYGHYHES \WHUFRYHIIHDG

UHP BXUHP HYBRIFALHYI RUGXIVOQGERBILFY 6RP HWKLLG SDWV SD RYP D UHTXLUHSUH DBSURYDCR. FRYHIIHIRUGHZ. RUQERYDYHGHYFHVRUGXI \WHISIH/EHRHWH Z 1O
UHP EXOHKHIGRFOUHSURYLGHY/Z KR XVHVKEK \RHISLHY | WA/GL LEXOWR SUHIFADAMNP HZ KDAKLLG SOV SD RY/Z LOG-AGHZ 1K UASHRAR \WHFRYH DI HDQG UHP EXYHP HOW

| RURXUSIRGANADQE DMV

1RXQIRP SRIA |RUFRYHIIHDQGUHP EXSHP HQNVRUSURGEWH IMVEP RQ) \MILG SOV SD RYIQWKHS QWEEVIAY 7 KHIH RIH FRYHIDIHDQG UHP EXUHP HQWRUSURGAVADD
QI HMIQULFDQ® 1R SD RMZSD RUS VD UAKOWNH FRYH DI HGHMP LCDNRYSURFHWLYR WRDWP H FRQMP LQJ) DOGFRI® SURFHWAKDIZ LAUHNXULHXVAR SURYLGHVAHQNLF
DOG FIQFDOKSSRWRMHXVHR - RAUSUIRGAENDEDMAR HIK SD RAVHEODMD Z 1\ QR DXXUIGRH\WDAARYH DI HDQG DCHNXOMUHP EXWHP HAZ LQEHCBSTHG FROMM® RU
REVBLGHGLOWHI LLXNOQXBCFH ) XUWHIP RUH LXBV DG U XOMRQ/ U DAEQ) UHP EXYHP HOVKDQIHI BITXHO® LOVRP HFDHYDANKRWWRIFH DG Z HEHIHYH\WDAKDQI HYIQ\WWHH
KBV DG U XDNRQVDUHONHD

7KUG SO SO RVIGRUDMQI® DUHRKDIBQILGQ) SUFHYFKDUIHG | RUSKDUP CRHANDCBURGAN DQG VHYFHY DGP O \MLLG SO S RYP D UH XVHWR SURYLGHFRYHIHOGG

UHP BEXYHP HQVRUSMFX@UGXIVRUEIRRILPYZ KHYDFRP SOUIEGIDOMIDIYHGEX) DQHMXYDBOAIHHIF GXJ DELRVP LOU RUDGWH SHMMYHWHIS IVDYDME®! , W/
SRMEBGIWDADWKLLG SOV SD RUP D FROUGHURXUSURGAWFDQE DM/ DV DIMCDIYHAR GWH SHMUYHAXIVOIGGR T HAR P EXVHSDFOVRID | RAKHOWH SHMYHSIRGEN
( YHQU Z H\KRZ P SIRYHGHI LA RULP SIRYHGFRQYHQHFHR! DEP LQMADIRQZ 1\ RXUSIRGANDQAGM/ SUAQ) R H MY GXIVP D @P MKHIP RXQAZ HZ LOEHIEGIWR
FKOLHI RURKUSLRSEWDQEGDM/ 7KHHSD RYP D GH) RUBYRNHWHUAP EXYHP HOAKEIMYR DILYHR SIRGAWRUHKEEDK SUFHYI RUGHZ. RUH LMY P DUNHMG SURSENDV
GYHYWDADHWRR GZ \R HIEGIXV\R U0 HOQCSSURSUDM UMD



RQRXULQYHR HQMQRXUSIRGFWDQEDM , | UHP EXHP HOAY QRADYDIDEGIRULY DYDMEGIRQD DATP MMGGYHY Z HP D' QRAEHCEGWR\XFFAHM X® FRP P HIADT HRXU
SIRGAWDQECDM/OUGP D QRAEHEGIVR RBEIQD\DM CARY 1 LCDCRADOHM DRQRXUSIRSAENDECM/

: HP D' DOR EHVXEMPAR H \WULYHJI RYH.GP HDOSUFHFRQARY DOG RMHUP DUNHAB-I XTMRQ/RANCHR \WHS QWG E\BIAMY DG Z HEHIHYHWHLGRUDIQ) HP SKDULVRQFRW
FRQELCP HACMDAYHYLQRKHUFRXQUHYKDYHDQG Z LOFRMXHWR SABHAXUHRQWHSUAQ) DIGXDIHR P HAFDOBIRGEN , QP D) FRXQUHY \WHSUFHVR P HAFDCBUIRGEN
DUH\XEMPAR YO L) SWFHFRQURCP HAKDQWP VDY SOWR (DIRDCKHIGK W WPV 2 \WHUFRXQUIHYDERZ. FRP SIQHAR L \WHURZ QSUFHVI RUP HAFDOSIRGAWEXWP R
DOGFRQURCFRP SO0 SIRIW

$ GAWRIDO RUHI QSUFH FRQARY RURKHURKDQI HVIQ SUAQ) U-I XTMRQFRXTS UKMPWKH P RXQAKDAZ HOUWHCEGIVR FKOLIHI RURKUSULRSAWDAM $ FFREQIO LOP DIV
RANGH\KHS QWG 6\BI WHUHP EXYHP HQWVRURXUSURGAWDEDM/P D EHWHBAHEFRP SDHGZ LW \KHS QWGE\BIAM/DQGP D EHLQK | IAHAR JHHDMARP P HFADD
UDRIEGI YHXHDGSIR IW

0 RURYHULGFRUDIQ) HIRWE JRYHIP HBCDOGWILG STV SD RWIQ\KHS QMG 6\BIM/AR FE5 RUBHBAHKHDIMFOUHFRIVP D FDAH\XAK RUIDQ] DARQAR @P WARK FRYHIIH
DOGWHBYHOR UHP EXWHP HOWVRUGHZ © CBSURYHGSURSENDNG D/DUAKAMKH P D GRVRYHURUSURYLGHDEHIXOMSD P HWRURXUSUIRGAWDAM/ : HH SHAAR

H SHIHFHSUAQ) SUAAKUIQFRIGHANRDZ W WHVOBIR RAUSUIRGENDQE M/ GHR\WHWHIG\RZ DLGP D) HEKHI FOUH \WHLGRBDIQ) LQOHFHR KD P DQMIFH
RUIDQ] DARQYDQG DEAWR ORI MDY HRKDQIIHY 7 KHGRZ (Z DU SUAKKUHRQKHIGKMFDUH FRAVLQ JHIH.DD SOMIX@L® SUAFUSIRQGLXIV OQG ELREILFY DG KU LFDCBURHEUY
DOGRKM-MDR HON KDVEHRP HIQMOH $ VDUAKOMQRUDIQI® KLIK EDUHYDHEHQ) HHRAMG\RWHHON R QZ SIRGENV

(YHU 7+,2 RUDQ ADQA@MMZ HGIYHBS UHFHYHYP DUNHIMY DSSLRYDOIWP D | DLOR DRKLHYHP DUNHADAR-BEORHEB. SK\ MADQY SDINHW \KLLG SV SD RY RURKHYLQ WH
P HAFDCARP P XQW QHHWOY | RUARP P HIRDOUXARHW

1 7+,2 RUDQ FOQEEMZ HGHYHES URHYH/P DN CESURYDOIWP D GRIHNHBIWI DOR IDQVK | LFHWP DNATFRFBIBEFHE. SK\ IFLDQY SDHOV \MLLG SOV SD RYDQG
RMHYLQWHP HIFDOFRP P XQW , | IWERH/QRATFKLHYH DQDEHNXOMGYHOR DFR-BICFH Z HP D GRAJHH.DM\LI QU LFDQSURGAWHYHH/ RUEHFRP HSUR MIE®! 7 KHGUWHR
P DMHALFAHBIBFHR RAUSUIRGAWDQEGDM L DBSURYHG Z LOG-BHIGRODQ® BHUR | CRALY LFOGQ) EXVRAP MG\R

\WHH I LFCR DG SRMMICDGYDQI HYFRP SOHGR DM EDIYHW DR HOW

HIHAWHZHWR \DBYDQGP DM HIRW

WHFRWR WD HAQUHDMROWR DIMDAHWDOR HW [FOGQ) DQ P LOUIHHIE WDR HOW

RXUCELOIV \R R | HURXUSURGFEW | RO DFRP SHIMYHSUFH/

WHFRQYHQHFHDQGHDHR OGP LQMIDNRQFRP SDUHG\R DEMIDAYHWHDR HON

WHZ [CQIGHNVR \KH\BLI HASDIHBRSXOMRQ\WR W G WHISIH/OGGR . SK MELDQ/AR SUAAUEHWKEVH\KHDBLHY
WHWHIW R P DN DOGAMMEXNRQVKSSRW

WHDYDLOELQUWV R LG SOV FRYH DI HDQG CEHNXOMUHP EXYHP HW

\KHSUHYDBIFHDQG\VHYHIWR D) MGHHIHW DG

DO UMMRNRQ/ROWHXVHR RXUSIRSAARIHKHZ 1\ RKHP HAFDINRQ/

+H+ + +H +H H H H

YHDVHZ HH SHAWOBVR RAUSIRGANDQAGMY LI DESUIRYHG WRJIHHDMVXEWEQMO DOR  RXAUUHYHXHY I RAWHI RUIAVHTE®! I XMUH \WHI DOUHR - RAUSIRGANDE@OM/A\R
1LQGP DINANFR-BMIAHZ RX@GKDP - RUBXM CHW DG FRX@S UHMXLUH XV R VHHN DEAMRCDO LADCHQ)

, | ZHDUHXQDEBIR HAMEEDK VDOV P DINAMY) DG AMUEX\WRQ FDSDE MY HWHUIRQ RXURZ Q RULQ FRIDER IDIRQ Z LW WILLG SO ZHP D QRABH\KFRHMXAQ
FRPPHADYLQ) 7+,2 L DSSIRHG

: HERRAVDYHID) LG UDXKRMUHI RUNHNDBY P DNAMY RUGMMBEXNROR! 7+,2  RUFRP SIOGFHI XCRRQY UHIWG\R \XAK DR DOGWHFRWR BABEDKLQ) DG

P DQEQQ) WK DORJIDQ] DAROP D H AHHGWHFRWH I HAYHHWR GRQI\R , QREHMR P DNNIGVKEFHIM XD FRP P HIADT HRXUGX] RUDQ). SURAWIDEGDMZ H
GHYHBS Ll DSSURYHG Z HP XWEXITS RAUMDBY GMMEXIRY P DN P DI HIDO FRP SIOGFH DQGRMHUGRQ \WAKQFDOFCEDE MFYRUP DNHOUWDQIHP HOVZ LW WLLG SDMAR
SHIRP WHHVHYERY : HH SHAWR EXGTS DI REAHG\OBY GMIEXNRODOGP DAY 1Q IDAKRMHRP DNAN +,2 Ll CESURYHG LQWHS QUMGEMIAN Z LMK H SHAMGTEHOAY
LORNHUFRXQUHY DG UHLRQY LCFOGQ) QUHP DMK Dv- DSIQ00G( XURSH 7 KHHDUHAMI QULFDOMN SHOAY DG UMWILQYRYHG Z W HABEDNKLG) RURZ Q\VOBY P DN
DOGAMMEXNRQFOSCEMMY [FOGQ) RUCELON VR KIUH WABQ DG CESURSUDMY LGRHQM] HTXOM LHELOAYIGON JHHDMVK | LELHQADBY GG/ SURMGHDGHDOMWIAQ) \R
\DBV OGP DI SHIRQGHORYHYHHWHFRP SCDGFHR \DBVOQGP DN | XQRMRYY DOGH I HANHD P DEIHDIHRIUISKLADI G\SHYHE\DBYOGP DM WP $Q

| OUHARUGHD) LOWHGHYHESP HVWR RXULQMEDOOBY P ONHMY GMMEXINRQ QG FRP SIOGRHFCSCEOMAYFRXG GHI D) SURSPWIXQRK Z KIFK Z RX@ DEYHYHD LP SCAWH
FRP P HUADD DAROR WD/BIRGEW) RUH CP SO L \WHFRP P HIADODXQRK R 7+, 2 | RUZ KIFK Z HURXWD\DBY| RIFHDQG HABEDAK P DNANY FOSCELOWAYLY GHIY HE RUGRHVGRW
RPXUIRY



D0 UDRQ Z HZ RXGKDYHSUHP DXUHD RUXQEHHAOU® LGPXUHS\WHAHARP P HIADT] DARQH SHOAY 7KIVP DL EHFRWE® QG RXULQYHAR HWZ RXGEHEWM Z HFOQERAMBQ
RUUBRINRQRXUNCBYDQGP DY SHYRQGHD

) CARRWKDAP D LQKIEMRAUH | RWAR FRP P HIADT) HRXUSURGEWFDQE DM/ RQRXURZ QLFOGH EXVWILHCRMP LMG\R

1 RAUHEON R UFUOMIRQDG HEQDEHDOMQ®P EHYR HIHRANWH\VODYDGP DM SHIRQGHD
1 WHITEONR \DBYSHIRIGHOR RABIQIFFHMR SK ELDQ/RUDMIQDEHNOMQ®P EHYR SK\ IFLDQAR SUAFUEHRXUSURGEW DG
$  XQRAHDFRWIGH SHOH/DARADMEZ MW FUDAY) DOLGE-SHIGHNDBYOUGP DM RUDY] DIRY

: HER QRATQIASDMKDYLQ) \WHUARXUAHY LOWHI RIAH-TE®! | XUMUHVR DERFDMVR \MH\DBY DG P DM R RAUSIRGENDAGM/ L DSSURYHS LQPHYIQP DINANVRYHWHD/
7KHH RUH RAUNXUHVKFRHY Z LOG-SHIG LQ SDWRQRXUCELOI VR HIAMULQR QG P DQEIQ FRIMER DAYHUHIMRQKLSVI ROVKAK FOSCELONY \WH FROIER DRV VADAD LE LQMIANG
DSURGANIG\XAK FRIER DR CELON \R\KFFHM X@ P NG VHDKHSURGEN  HLQMGWR SXXHFRIER DAYH DD HP HWUH DEQ) WH\OBIDQGP DM R 7+,2

Ll DSSURYHG | RUFHMEEQP DINANVRYHYHDY KRZ HYHU Z HFDQGRADAXUH\ RX WDIZ HZ L@EHCEGIVR FABEDK RUP DQEIQVKAK FRADER DAYH DD HP HOV RULL CEGIVR GR\R WDW
WH Z LGKDYHH [ HAYH\DBYI R 7RWKHH \WMAKDAZ HG-BHIGROWLLG SOMEYI RUP DUNHIY DQGAMMEXNRY 00 BYHHY/Z HUFHYHZ LOG-BHIGXSROWHH I RWR KK
KLLG SO DQG\RHHFDQ EHQR DRKUDGFH\WWDAKAK HI RWZ LOEH\KFRHM XO

1 Z HOWHXTEGIVR EXEBRXURZ Q\DBY| RIFHRUGH RADMD FREDER DAYHUHDMRQKLS | RAKHFRP P HADT] DARQR 7+,2 ZHP D EHIRAHG\WRGHD WHSRMD

FRP P HIADT DARQR \WHEX) RUHBFHWHVARSHR RXUMIBYRUP DUNAMY) CRIYANAY |, | Z HGH-G\RLGFUDHRXUH, SHIEWUAAR | XQGARP P HUADT DARQCRRYMNAI RU7 +,2 ZH
Z LOMHGWR RABIQ DEAURDOFCBAID Z KLIFK P D QRAEH DYDLMEGIVR XVRQLFF-BEEGIMP V RUDAID: HP D DOR KDYHWR HIMULQR FRIDER DAYHDUDQIHP HONIRU7+,2 DAIQ
HOUDHNED H\KDQRAHZ MHZ RXGS EHLG-DODQGZ HP D EHUATXLUHGWR UHIOTXOK UL KWAR IMRURKHZ VHDI UHR\MP VXQ DYRIIEGIWR XY $ Q R \WHHRIPXAUHFH/P D KDH
DQOGYHYHH I HAWRQRXUBXMCHN RSHDIY XOVDGSIRGHNV

1 Z HDHXQTEGIVR FAEEDWK DHDXOMVOBY P DN DG GVMEXRQFCSCELOMNY HWHURQRXURZ QRUQFRIDER DARQZ LW \MLLG SIMKY Z HZ LOGRABHVKFFHM XAQ
FRP P HUADT QY RAUSIRGAWDQEEM/DXGP D GYHUEHFRP HSURMIE®! : HZ LOEHFRP SHIMY Z WP 0 FRP SDQHAKDNAXWH® KDYHH \WMYHDUEZ HDIXQE-G

P DY DOG\OBYVRSHDIRYY ©  WNRAWIDLOMIIOMP RANHVXSSRWR D\MLLG SOV VR SHIRP P DN DQGVOBYIXQRMRYY ZHP D EHXTEGIR FRP SHMKFFHM X@
DI CQWAKHHP RUHHWBEDKHG FRP SDQH/

$ YDUHVR UM\VDWRADAGZ [\ RSHIDIY LOMCDIWRDD FRXTSP DWIDTD DGYHIHD Dl HARXUBXMGHN

,Q-XO Z HRABEDKHEDZ KRD RZ GH5$ XWDIDQVWEMADY 0 $,$ YARMKGREI\ $ XVADID3W/ \B \R FROBANTURXY SUH FOQFDCD0G FOQFDCCRRYMEY | ROWH
GYHESP HYR RAUSIRGENDEOMWDGIQPSUO  Z HHABEDKHEDZ KRD RZ QHE5 RP DQDQMEMADY 0 $,$ %27(&+12/2*<520%$1,$65/ \RFRGEN
YDURXV SUHROQ FOCDGG FOQFOCCRRYANAY | RAHGYHBSP HWR RAUSIRSENVDQEGMY $ GAURTD RUBMCHVARDM\ [FOGSRAQNID H SOUEQ | XU
LQMIDIREID L D) R RUSIRGANDACOM/UFHYHUHIXDMAY DSSIRID' RQ) BMMHNVIQMIDIRDD LORYH/DQ® BHUR UMV [FOAQ) EXVRAIP MG\R

P XSG FRQCANY DOGRKOQILQ) OF VDG UHIXDMINRDY \KFK DVSUYIR WHIXOWRY/ i @ V H SRWIGGLP SRWHINRAIRYY HP SR P HOADY V BIXDRY
WAL HQVOQG RIMHUIRYHP HMUCCSSURYDY SHP LWOQGAQEHQHY/

IDOWHE XVARREBEQDOGP DQEQUIXDAY CESURYDY| RAMHXHR RXUSIRGFANLO YOURXY FRXQUH/
DEAURDCERMMDI UHBYDQAMLE SOV SDAMQAIKW

FRP SB] lMVDOGAL  FXAMVIQRBEIQQ) SIRMRANRQDQGHI RIAQ) RAULQMBRNICEURSHW

QLILEXOVIQWE I LQ) DOGP DY) | RLIQRSHDARY/

FRP SB[ LMVDXRADMSZ LW P DDILQ) P XASBISD RIUHP EXNHP HOABILP HY JRYHEP HIABD RYRUSDIHHD SO WX WP V/

P IWLQRXUCEL DN R SHHADMLQMCDARDCP DNV

ILCDQADCUMY \KAK D/EQIIHISD P HWA FBV QLI LEXOV FRIDANMY CAFRXQIVUHFHYCE®! \WHLP STRWR GRADCDQG U LRQDO LGDGADCRUINAYRQGHP DG OGS0 P HOWRU
RXUSIRGAWDGH SRMUHWR I RIHIQPXWHR H FKOQIHUDMI ORMINRY/

t  (DMIOAVDAMY SRONDCDQGHREP IF LOMAMN (FOGAQ) Z DY \MURINP DO SRIMFAIOKQUANVRAEINR GVHDH ER FRIW PXORI® HOAR WDEHDGRMHU
EXUGHV BIMMANRY/

WHH SOQURQR \WH5 XWDQP LOMY LQYDIRQR 8 NUILCH

FHVEOQH SHOMVIGFOGQ) TP RY RKHY H SHOFYI RADYHOMIQUM@MWNRQ DG IQAUDIH DG

WIXORY DGFRP SIOGFHUMMWAKDAHDM\WR P DQEQQ) CFRXUDMLQ RIP DIRQDQGFROARCRYH DY DG CRYMMAKDAP D | DAY MMQWHSXYIEZ. R \WHS 6
) RIIQ&RUXSMBUIRNAH/S FMWERR\W DG UHFRGY SURYIMRQY RUWDQIVEUEHY SURYIMRQ/

+H +H H H H

+H +H +H



$Q R WHHI CRRY ARG\ QLLFDQ® KOP 00 [ XMHIQMDIRICH SDQURQDGRSHDNRY/ONGE FROHIH® RXUMKAVR RSHIDNRY/
5 V5 HIWG\R2 XU' HSHOGHIRHRQ 7 KLLG 3 DUAHY

2 XUHP SR HHVDQGLOQG-BHGHWARQADARLY/ LOFXGQ) SUCASDAQYHIM DRYY FOQUFDOMDOMAY FROMDPNHHIUAK RUDQI DRV 2&52 YV FRQXAEQW YHOXRY DQGDQ
\KLLGSDUWYZ HP D HIDIHLQ FRQGHAWRQ Z W GYHEBRSP HOWDQGFRP P HADT DUWRQ P D HYIDIHLQ P MARQGXPNRURKHULP SURSHUDRRMMHY LOFXGQQI QROFRP SIDCRHZ W
WHIXOWRY WEQEUGEY DQGUHIXILHP HQW Z KIFK FRX@ KDYHD P DMUDCDGYHIHH [ HRARQ RUBXMCHWY

2 XUHP SR HHV DQGLQE-SHIE-WFRQMPRLY LFOEQ) SUGASDOQHIIDARY FIQFIDOMDOLMN/ FROXGEON YHIERYDQGO) WILGSOWA/Z HP D HY DIHIQFRQGHAR)Z LK
GHYHESP HQAIGGFRP P HIADT DARQR  RXUSIRGAWDEGM/ FRXGHIDIHIQP MRIGAMGFOGQ) LQMMRIIO BN RUGH QI HONRIGENRUXDNRU HE CRAMEAKDN
YIRDM \WHOZ VOQGUHIXDMRQ/R \WH) ' $ RURKHMP LOUBIXDRY BIXUP HOVR REHUDAKRIMAY LGFOGQ) WRHOZ VAKDAHNXUHWHUWERMWY R WWKH FRP SOIMOQG
CFPXUDMLG RUP DNRQVR \XFK DAKRUMEY P 04 CRMUQY WIQEDG/ AODSUYTR VXU | UDXG DQG CEXVH DG RKHUKHDGNFOUH @Y VDQG B XOMRYY RUDY \VKDABITXIUH\RH
WBRY R \WKH FRP SBIMDQG CFRXUDM I LGDCADOQ RP DARQDQGAMY 6SHAL LD \OBY P DNANY DG EXMGHN DUDQI HP HWIQWWHKHIGMFDUHLIGEMY  DUH\KEMPAR

H WOLYH@Z VDG U XDIRQ/ LQMIG-GR SUYHWUXG P MARIGEMNENETANY VHD G-I DG RMHUIEXAMYHSUIRIAHY 7 KHHOZ VDG UWIXDIRY/P D BMMANRISURKLEMD
ZIGHWIHR SUAQ GWRQNY P ONANY DOGSURP RIRY \DBVARP P IWIRQ FXARP HULGRHIYHSURIUP VGG RKHUBXMCHN DUDQIHP HQW $ PRMANAAKEMAMR \WHH@OY V
FRX@ DBR LOYRYHWHLP SIRSHUXVHRUP MBBUHQBIROR! LG RIP DIRQREBGHGIQWHFRUHR  FOQFDOMDY FUDIROR | UDXGXBRNABLO SO FIOWMAHY RUFIQFDOMDY
RULGBIDCP MBSURSUDAROR GX) SIRGAAZ KUK FRXGBURKENQUHI XIDRY \DGRIRQY DG FDXAVHVHURXVKDP \R RUB-EXIBINRY , WY QRADE D VSRMEGWRIGON DIGGHAM
P VFRIBANE HP SR HAVDOGRAHMKLLG SO DG WWH SUHFDANRQY Z HVENHVR GHMANIE SUHYHOAKLY CRAYW P D QRAEHH | HRWHIQFRQARTIQ) XQNRZ QRUXQP DIHG
UMWRUGRWHYRULQSIRMANY XVIURP JRYHIP HBOIQ/HM DR RURKHUDRIRQYRUGY \MWMAP P LQ) 1URP DI DOUHR FRP SO Z W \KFK @ VRUBIXDIRY $ AR
Z HOUH\XEMPAR\KH UM WDAD SHYRQRUJRYH.IP HWARXES DEBI H\XFK | UDXG RURKHUP ARQGAWHYHDLL GREHRAPXUG |, | D \XFK CRMRQY DUHLQAMMAG D) DQWKVDQG Z H
DUHQRAKFFHWM XAQGH HIBQ) RAYHYH/RUDMHIG RXUUI KWW \KRVHDRNRQY FRX@ KDYH DA QU LEDQAP STRARQRXUBXMCHNV DG UAXWVR RSHIDIRYY LFOGQ) \KH

[P SRIMRQR LI QU LFOQAWAYLO RUIP LQDODGG 0GP LQVADAYHSHIGWY P DIHY/ P RHMY 11.GHY GVIRJHP HQV SRMEGIH FOMRQIURP SOMASDINRQLOO0 HAFDMH 0 HIFDG
RKHUS 6 | HEHDOKHIGKFDUHSURIUZP VRUKHDGNFOUHSURIUP VIQRMHUMUMG RIRYY LGAYIGOOP SUMREP HWRKHMIGRIRYY FRUAMIOEP DIH/ U-EXBIRICKOP

AP LIQMWKHG SR IWOQG | XXUHHDQQIV DO FXUEE HUWR RXURSHDIRY/

© HPXUHQ® UHD RQWLLG SDUVFRQRDANP DQXI CRXUQ) RUIDQ] DR RUEO 2 V | RUWHSURXAIRQR FIQFDOXSSO R 7+, 2 DUGLOMGWR UHD RQ&0 2 VIRUWH
SIRGXAIRQR FRP P HADOKSSO R 7+,2 UL DESURHG 2 XUG-SHIGHIFHRQ&0 2 VP D, P SOUWHGHYHESP HOADQGFRP P HUADT DARQR WHGAX] ZKLFK Z RXGDGAHIHD
LP SCRARXUBXMQHN DQG | LDQALDCERMRY

: HKDYHQ@P LWMG SHYRQHY W H SHIHFFHLQP DX DPMUQY  D5Z HER RARZ QI ROV RUP DA CRMUQ) |, QUADG Z HUHD RQDQGH SHAMR FRQMAHWR UHD RO&0 2 VIRU
WH\XSSO R P+ 0 3 JUIGHRIQFDOMDCP DMIDY DQGARP P HADODOQM/R 7+,2 DUG0Q FOQAMM/Z HGYHBS Ul DSSURYHS 5 HIDFHRQ&O0 2 VP D H SRHXVARP R
UMNWEQU Z HZ HIHVR P DX DRMUHRXUSURGAWDQE MY RAHIHY : HLQMIGWR KDYHP DX CRMUHG DVX LFHVKIQFDOXSSO R 7+,2 GXI VEMBFHR HIEGIXV\R
FRP SBWMRXUFQQFCONDY DQGZ HKDYHDBR HYDIHGD&0 2 \RSURVLGHRIQFDCDGARP P HADDXSSD R WHAXI SIRGEW

7 KHI CRON/XHGWR P DX CAMMHRXUSIRANDQECDM/P XWEHIQSHRMGE \WH) ' $ DOGARP SOUTEGH| RULIQDAKRIMAY :  KUBIZ HSURYIGHRYHILIKWR P DX CRMUCY
DALY Z HER QRADQG Z LOCRWRQUROAHH HAWROR P DX CRMUQ) CRMWMNYE,  DQGOUHRUZ LOEHHHMID G-SHIEHNRY RXUO 2 VIRUFRP SIDGRHZ WP 0 3
UTXLHP HOWI ROHP D4 CAMHR RAUSURGAENFDAM/ $ VDUAXOVZ HOUHVEMPAR WH UM WDARXUSURGAWDQACDM/P D KDYHP DX CRMUQ) GH HAMWDIAZ HKDYH
@P IWGCELON R SUHYHON, | D&O 2 FOQGRAKAFHMXT P 04 CAMUHP DMIDOKDARQ RIP VAR RAUNGHAL LFDINRQ/DOG\WHUHI XTRY BN HON Z HZ LOCRAEHCEGIVR VXU
RUP DQEIQUIXDRY DSSURYDO RAWHXVHR RXUSIRGEWDQECDAM/LQFIQFDONDY RUIRUFRP P HADOAWMBMRQR RXUSIRGAEWDAM L CBSIRYHG , QDEAMRY ZH
KDYH@P LAMG FRQMRCRYHMHOELOY R RXUEO0 2 VAR P DLQEIQDEHTXDM TXCIW FROURO TXOIN DAXUDGFHDQE TXON LHESHYRQQHD, | WH) ' $ RUFRP SDUIEGH RMIQUIXDRY
DARRULN | LGB/ GH LAHGAHYZ 1\ RUGRAYQRATSSURYH\KHVHI CROWNAY | RARHP DX CRMUHR . RAUSURGAWDQECDM/RUL W WG VDQ KAK DSSURYDCRUILQBY/GH LFHHAHVIQ
WHIXMUH Z HP D GHHGWRILQG DOMCDAYHP DA CAMUQ) | CROWNAY Z KIFK Z RYGGHIN RAUGHYHESP HVBURIUIP DOGMIQLLFDQ® LP SCRARXUCELOW \R GHYHES REEIQ
UIX@RY DSSURYDO RURUARP P HIAD] HRXUSURGAEWDQACDM/ L CBSIRYHS , QDEAMRY Q) | OUHVR CFKLHYHDQGP DQEIQFRP SIDGRHZ W \WHH@OY V W XOMRY/DOG
DB/ FRXCB\KEMANKV AR WHUMIKDAZ HP D KDYHR\KVGHIG\KHP DX CRMMR . RUSIRGAWADQE DM/ RANDNRBMELCHS DSSURYDY FRXGS EHUAYRNHG ) XUKHIP RIH &0 2V
PD EWFK H IMMY DIWHP HOWVWH KDYHZ W XVEHDAHR | CRRYEH RIGRXUFRQURO7KH P D DOR WP LCDMRUUH XVHVR UHHZ \KWHUD) UHHP HDAD\IP H\KDAY FRI® RU
RKMHZ WHLGFRQYHIHWVRUXY |, | Z HZ HIHXQTEGIVR | GG DQDEHNDOM&0 2 RUDGRAM-UCFA-BEGNROMRQLQWP H RXURIFDOMDY FRXGEHGHD H5 RURKUFRP P HIADD
CRRYANY FRXG EHKDP H3

: HUHD RQDGZ LOFRQMXHWR UHD RQ&0 2 VR SXURKDHI URP \KLLG SOV KSSTHY \WHULY. P DAMUDY GHRHADY R SURGFHRUSIRGAEWDQE @AWY : HER QRADGZ LORW
KDYHFRQARCRYHAHSURAHVRMP 1Q) R \WHOFTXAMWROR WHHUY. P DMIDYER RXU



&0 2V 0 RIRYHJ Z HRXUHMD CGRGRDYHDQ DIUWHP HOVI RIWHSIRGANRQR WHHULY. P DMIDY 6XSSTH/R WY P DMUIDCARXG EHLQMUIXSWGI URP WP HVR\WP HOQGZ H
FOQERAEH AHABQWDADEM (DY H\XSSOHY FRX@ EHRBEICHE Z MM QDUDRIEGWP H WP H DATQ CFAHBEEG FRUMRUDADDD, QGAWRY DAVXSWROIQWH\KXSSD R LY

P DALDYFRXGGHD \WHFRP P HIADODXQAK R RAUSIRGANDGEM LI CESUIRYHE RUMKOQD\KRMIHLIQVKSSD Z KIFK Z RXTSLP SIURXUCELAW \R JHHDMUHYHGHY | RP
WH\OBIR RXUSIRGEWDEGM * WRZ \WIQWHFRWIOQGH SHOAVR WY P DMIDYP D D3RP SDURKUCELON VR FRIWH [ HARYHD P DX CRMUHRXUSURGAWDECDM 7 KHH
DHD@P MMGQP EHUR \VKSSTHYI RAKHUY. P DAUDY\KDAZ HP D XVHVR P 0K CRXUHRXUSUIRGEWDECOM/DQGZ HP D GHHGWR DAHN DEMDIYHVXSSTHAR SUHYHID
SRMEBGIGUXSWROR WHP DX CRMUHR RXUSIRGAWDEAM/

) LGAQ) G &0 2 VRAKILG SOV \KSSTHY LOYRYHY DEAUMRDCFRWINGE UHTXLLAYRXUP DI HP HOWANP HDQG | RAXV , QOBAMRY WHHLVWSLIFDD DWIQUMRQSHIRGZ KHQD
QZ &0 2 FRPP HFH/Z RIN $ GRRXIK Z HIHHIDI KDYHQRADQG R GRAQMIG\R EHILQDRIQFIOMDOXIBIW Z HEHIHYHZ HKDYHRQKDQG RUZ L@EHCEGIVR RAEQ D

X LALHQAXSS® R RAUSIRGAEWDQE MR FRP SBIMWHFIQFDOMID D) MIQULFDQAEHD) LQWHVKSSO R RAUSIRGANDGEDMRMHUY. P DMIDY HHE-G\R SIRGAH
RXUSIRGANDQEDM FRXGFRQUCHIED GHD FROGANY RUFIQFDOMOY DG SRMMMOUH XDRY CSSURYDCR RUSIRGAWDIEM/

$VSOVR WHUP DX DPMHR RAUSIRGARNDQAMY RXU&O 2 VOGWILG SO VIXSSTHY DHH SHAMGWRFRP SO Z LW DG UHSHRAKHSIRSUHEY WKWR RKHY 1 D&0 2
RUKLLG SOV XSSTHUI AR CFTXUHWH SURSHUGHHQHY RURKHZ. DVHLQ UQTHWKHSURSUHEY WKWR RKHYIQWHRRUHR SIRMGQ) VHYIFHWRXY ZHP D KDYHWRILQG
DIMADIYH&O 2 VRUMKILG SOV VXSSTHY RUGH HG DI DQWFDIP VR 1QUQIHP FOVHWHUR Z KIFK Z RAEGBMI QU LFDR® 1P STRARXUCH AW \R GYHBS RAIQUHIXDRY DBSURYDC
| RURUARP P HIADT HRAUSUIRGANDQACDMY UL DESUIRYHG

* HIQMGWR FROMXHR UHD RQWLLG SDUNAAR FROGAMKSHYMHDQG P RMURXURIQIFDOADY |, | WRVHWKLLG SDUNYCR QRAKFFHA XE@ FOUY RAKHUFRQACRXDO
G RUL WH SHIRP LQDQXQUDINDRRY P DQQHU WP D KDLP RXUBXMGHY

: HUHD DOGZ LOFRUMHWR U RO&S52V &52 FROMPMS YHIERYDQGFIQ ECOMBOMMAR HOXUHWWHSURS-HUDQGMP HD FROGANR RXURIQECOMDY LFOGQ) RXUSKDH
WOOR 7+,2 2 XUHIDGFHRQ&S 2 VI RURIQEDOGHYHESP ARV @P LWRXUFRQURCRYHAKHH DRI EXVZ HUHP DQUASROUEG RUHDXUQ) WDAVIFK R RAMIDYLY
FROGPMLQDFFREIFHZ 1\ \WH CSSOFCEGI SURRFRODQG G DO U XOMAY DG VAHNLF WIELG/

: HDQGRXU&S 2 VZ LOEHUHTNXLUHG\R FRP SO Z W WHJIRRGOERIDRY  SUTRANFH XL HOWI RURXUSUHRIFDOXMAHY/DQG* &3 UHTXLUHP HOWI RURXURIQFDONDY Z KIFK DUH
UIXOURYY DG IXGHIGH/HIRAHGE, WH)*© $ DOGOUHDORUTXUGE FRP SOIEGH RHIQUIXDRY DAKRUIMEY 5 HIXDRY DANRIMEVHIRIFH* &3 BN HOMMURKIK
SHIRAF IQSHIRY/R WODSRRY SUGHASIOQMHM DRY DG FIQFDOMIDMMY |, | Z HRURXUSS 2 VIDORFRP SO Z IK* &3 WXL HON \WHRIQFDOBIHHDAGLORXU
FOQFDOMDYP D EHGHP HEXQUHITEGIDQG\WH) * $ RUFRP SDUIEGH RMIQUIXDMY DAKRIMA/P D UHTXUHXVR SHURP DEAWR DRI FOOMDY EH RIMOSSUIRVGQ) RXU

P DY CESTFDARYY :  HFDQGRADWKUH\ RXWDAXSROLQSHRNROE, DILYHQUHIXDRY DAKRIMN VKFK U XDRY DANRIN Z LOGHMP LGHWDAID R RXUFIQFDONDY

FRP SO Z WK* &3 UATXLUHP HON , QDEEWRY RXURIQFDOMIY P XWAEHFRIGARMG Z LW SURGFVBLRGAHEXQE-UF* 0 3 BTXLP HOV $ FFREQIO L RXUS 2 VIDORFRP SO
Z MMKHHUADUP HONV Z HP D EHUTXUHG\R USHDNRIQFDOMDY Z KIFK Z RXGBGHD, \WHUHIX@RY CSSURYDOSURAHW

2 XU8S5 2 VOHQRARXUHP SBR HAY DI5Z HER RVFRORCY. KHMHURUGRAKH. GHYRIMVA | LELHMP HOGG UARXUAHVAR RXURIQECOMDY 2 XU&S5 2 VP D DORKDYHUHIMRQKLSY
Z W RMHUFRP P HIACCHMY LGFOXAQ) RXUFRP SHIYRY |RUZ KRP \WH P D DOR EHFROGAINY) FIGFDONDY RURKHIGX) GAYHBSP HONRMYMEY Z KIFK FRXGSKDP RXU
FRP SHIMYHSRIMRD : HICFHWHUMIR SRAQIOCDRRU] H3GVFRKUHRUP WOSSURSUDIROR  RAULQMIBRXCOSURSHW B\ &52V ZKIEK P D BHBFEHRUMBGHVHUW
SIRAAIRQDOGERZ. RAUSRMMICFRP SHIVRYAR CFFHW DG H SERWRXUSURSUHEY WRKQRBI\ | RXUSS 2 VGR CRAKFFHM X FOLY RAMKHUFRQUMFMIOBME/RU
REQDIRY | IORP HW SHAMGG-DGIGH/ RULL WHTXOIW RUDFRXUIR. R \WHRIQFDODUWH  RBEIQLYFRP SURP VHE GAHR \KHI DLOUHVR DEKHHVR RURIQFDOSIRRFRYRU
GIXDRY WNXUP HIVRUIRUI) RKHUUDVRY RURIQFDOMDYP D EHH \WXGHG GHD\ HSRUWLP LQDMG DQGZ HP D CRAEHCEGIWR RABIQUAIXDMY C5SIRDORURU
\KFFHMX@ FRP P HIADT HDQ. SURSFWDQEMNDZ HGYHBS $ VDUAKOVRXUI LADGADOHXVDG\WHFRP P HADOSIRGHAWIRUIQ. SIRGAENFDAMMKDAZ HGHYHES
Z RXGEHKDWP H3 RXUFRWVFRX@SLGRU-DVH DG RXUCELOUW R IHH DM URYHOHFRXG EHGHD H

|| RAUHDMRQKLS Z WD) &5 2 VWP LCDM Z HP D GRAEHCEGIVR HOMILQR DD HP HWZ LW DEMIDAYHES 2 VRUGR R ROFRP P HADI UDRIEGIMP V 6Z MKLQ) RU
DEAQ) DEAMRIIORS 2 VIQRYH/AXBWEQMICFRWAIGG UATXLUAY P DRI HP HOAWWP HOGG! REXY |, QDEAMRY WHHLY DDMIDAQMRSHIRGZ KHODQH. &52 FRP P HIRH/

Z RN $ VDUAKOVGHD VRAFXU Z KIFK FOQP DAMIDED [P SCRARXUCELANY VR P HHARXUGHWLHG FOQFDOGHYHESP HMP HIGH/ 7 KRXIK Z HLQMG\R FOUHA X@ P DIHRXU
UHDNRQKLSVZ IV RXUES 2 V \MHIHFDQEHQR DAXUIDEPHWDAZ HZ LOCRMIFRXQIMIFKDEBII HY/RUGHD) VIQWHI XMUHRAKDAHAHGHD) VRUFKDIPIHY/Z LOGRMDYHDQDGHIH
[P STRAARQRXUBXMCHY | LCDCADCFRIEWRO DG SIRGHRV

7 KHQXP BHUDQGWSHR RUFRTMER DINRQV FRX@ DGYHIVHD O | HAARXUDRERRYH AN/ WR | XWYUHFRIER DAY/ RUDFTXILHY DQGWHEWR - RUD GMXSWRQ LQ RXUHDNRQWKLS
ZI\W DQ RRHRUP RHFRMER DR/ FRX@GKDP RXUBXMOHW

| D) FRIDERDARQ/GR QRAAXOVQWWH\KFFHM XOGHYHBSP HONDQGFRP P HUADT) DARQR SIRGFWRUL RHR RXAUFRIDERDRY/\MP LCDM/IWDIBH-P HWZ LKXV Z HP D GRW
UFHYHDQ | XMUHUAHDUAK DG GHYHESP HWXQEQ) RUP LGARHRUUR DOV SD P HQVXQGHVKAK FRIDERIDIRY | Z HGR QRABFHYHWWHI XQAQ) Z HH SHAWQEHMHH
DIUHP HOV RUFRQIOXHG GHYHBSP HOWR RXU



SIRGPNDEDM FRXGEHGHD H5 DIGZ HP D GHHG DEAWR DOARXUAHVR GYHES DEAWRDOSURGAWDEGM/ $ @R WHUMYUADY \R SURSFNEHHBSP HOV
UIX@RY CSSURYDIDG FRP P HIAD DARQGHAUEHGIOWYS QOO FBRWRQ) RP . DORDSSO \R\WHIRMYMWA/R 0 FRAIERDRLY DG \WHHFDQEHQR DAXUDFH\WDARXU
FRODER DR/ Z LOSURGFH SRMYH UAXIVRKFFHM XOSURGAENVRQDWP HD EDLYRUDAID

, QUEAWRY \XEMRAR LWFRUEPXOCREQI DARQAR XV UL RHR RUFRTIER DR/ LVIQYRYHELODEXMGHA FRP ELCDNRQRURKHZ IVHFKDQ HYIWEXMGHA SURIMAY \KH
FRIERDAUP LIKVWEHP SKDU] HRAMP [DMWHGHYHESP HOWRUFRP P HIADT] DARQR RAUSIRSAEWDEGM/ | DFRTMER DRUMP LCDM/IWDIWHHP HOAZ WXV ZHP D 1LQGI
P RUHQLI LEXOWR DAERAH. FRODERDRLY DOGWHSHFHBINRQR  RUBXMGHW DQG RXUMBAN SUFHFRXES EHDBYHYHD O HAMG

: HP D LOWHIXMUHFRIDER DAMZ LW DEAWROSKOIP CRHANDOG ERMKGRRI\ FRP SIQHYI RUGHYHISP HAGG SRMMICFRP P HADT DIRQR \WHISHIWF SIRSEW : H

| FH\LI QU LEDQAFRP SHIMRQLOVHHN.Q) CESURSUDMFRIDER.DRLY 2 XUDELQU \R WK DGH LQUYH D) P HOVRUDFRIDER DARQZ L@IGE-SHIG CP RY RMHMLQIV XSRORU
DAHAP HWR \WHFRIER DRV UARXUAHYDQGH SHYH \WHWLP VDG FRAWRY/R WHSURSRVHG FRIDER DNRQ DG \WHSURSRVHG FRIDER DRUVHYCODIRQR DQ®P BHUR
ICARY | Z HDBXEBIR ULRK DI WHP HONVZ 1\ \XABEGI FRIDER DALY RQDWP HD EDLY RQIFAHBEEGIWMP V RUDAIDZ HP D KDYHVR FXWBIOANHGHYHESP HMWR DSIRGEW
FOQAGDM WBAHRIGHD IWGHYHESP HOMRIUP RURHRUP RIHR RAURKHUGHHBSP HYSUIRIUP V GHI) (WSRMMDOFRP P HIADT DARQRUUHSFHWHVRSHR 0O \OBY
RUP DUNH) CRAYMI/ RUGRUDHRXUH SHIGWMUY DOG XQEHIBNHGHYHESP HWRUFRP P HIRD] DARQCRRMEY DARXURZ QH SHH , | Z HHBRAR | XQG DG XQEHYENH
GHYHBSP HVWRUARP P HIAD] DARQCRAMMAYRORXURZ Q Z HP D GHHGWR REVEQ DEAURIDCH SHWAH DG DEAMRDOFDSMID Z KIFK P D QRAEHDYDLOEGIVR XV RQFA-B\BEG!
WP VRUDADED, | Z HI IOR HALQR FRIDER DIRQY DG GR RAKDYHVK | LELHQWXQB/RUH SHIMHWR XQEHYENHWHQHHADY  GHYHBSP HADGG FRP P HUADT) DARQCRMIMAY Z H
P D QRAEHCEGIR | XWHUGHYHERS RXUSIRSEWDEDM/RUBQ) P \R P DNHARJFRQMXHR GHYHERS RXUSUIRIUP V DQGRXUBXMGHWP D EHP DAIDID DQGDGYHYHD
DIHAMG

5 DMVS HDWMG R+ HDOMFDUH/ 07 VDQG 2 WHU/ HIDO&RP SIDOAHO DMLY

( QORMGDOG I XWUHKHDGRFDUHGI MDIRQ P D LQFUHDHWHGL T LEXGV DQG FRIWRUXVAR REVBLQ P DUNAMY DSSURYDCR DQGFRP P HIALDT HRXUGHYHESP HOWFDQAGDAN Ll
DSSURHG DQGP D O HAMNHSURHYZ HP D, \FW

, QKHS QWG 6\BIMY DG RMHUMUMGAIRQY WHHKDYHEHHD DQGZ HH SHAWHHZ LAFRQMXHR EH DQP EHUR GILMMAYHDQG U XY FKOQYHY DG SURSRHG FKDHAR
\WHKHDGNFDUAM VWP \KDWARX@S 0 HAWRXU XAMUHUAXOVR RSHIDINRYY , Q SOMIEX@IU \WHHKDYHEHHD DG FROMMH\R EHDQ® BHUR LQUWDAYH/DAKHS 6 | HIHIDCD0G B
OYHY\KDAHN R UHEFHKHIGKFDUHFRWVDQG P SURHWHTXODW R KHDSKFDUH ) RUH TP SB1 WH3 DIHXVBURARRQDGS || RECEGI&DHS FVD/CP HIG-GE \WH-+ HIGK & DM
DOG( GFDIRQS HRGAADIR)S FARUFRIBALHD WHS &5 KDAKEWIQMED FKOJHG\WHZ D KHDGMFOUHLY | LQDRHG B, ERNJRYHGP HABCDQG SUYDMIQAUAY $ P R WH
SIRMMRY/R WHS &$ WRHR JUDMANP SRUDIFHVRWHSKDUP CFHAWADCD0G ELRMKQRE\ LOBMMEVLFOGHWHI RTBZ LG

t  DQOUMOCRY GOANED! HHSD CEGIE Q) HMWV \KDAP 0O CRMUYRULP SRIWFHSIQEUD)EG SUAAUSIRQ GXIVDGERBILE JHV REHAKDQWRHGALI QDM
D/RSKIQAXIV  Z KIFK LVISSRWRHEOP R \WHHHQMYY CFFRAEQ) \RWHUP DINANKIUHLOFHIEQ I RYHIP HYWHDGNFOUHSURIWP V

t DO HIFOM3DW FRYHIJHJIDS QVRQMBIRIUP 1QZ KIFK P O CRMMHYP XWDIUHWKR R I HUSRQAR \DBIGVRQNVR | GURIDAGSURHVR CBSIFEGIEDG
AXIVAR HDI LEGIEHCH LALDUHY/GAUQ) WHUFRYH LI HJIDS SHURG DvDFRQAURQ! RAHP D4 CRMUHIV RASDIHNEXIVAR EHFRYHMGXQEHU0 HAFDUH3OWY

$ o UDXUP HOMAR U-SRWAHEEO! LDGRDCOUDGY HP HONZ LW SK\ MALDQY DOG\WIAKIQ) KRSMIY LGFOXAQ) UHSRMY WBQMHYR YDOH P DEHRUGMMEXNG\R

SUARUEHY DG RMHUKHDGNFDUHSURYLGHY DG WHBRMY LOYHAR HONQMMWKHTE, SK\ MADQ/DOGWHULP P HADMICP LO P HP EHY

DOLCRUDHIQWHWIMRY P LQP XP UHEDAM/DP DX CRMUIHUP XWED. XQEHMHO HAFDG' ) 5 HEDM3WRIUP

DP HMRERR\ B\ Z KIFK UWEDM/RZ HGE P D4 CAMHYXQEHAKHO HAFDG' X 5 HEDM3URIUIP DUHFDEXOWG ! RUGXIV DG ELREI LEKDAHLGKDBE LQXHS

LQAMIBG LP STIQMS RUCMAMS

H \MMRQR DP D4 CRMUHV0 HAFDIG BEDMACELMIN \R FRYHIG AXIVAVSHHG\R LOAYIGON Z KR DHHRGGIQ0 HAFOGP DIHG FOMRU DY) DIRYY

H SDOMRQR HIJLELOW FUMIDI RU0 HAFDGSIRIUP VIKHIE, SRMDID LCRUDIQ) DP DX CAMMIVO HAFDGUHEDMACELQW

DQH 3DMQAHIMIHG2 XRRP H/5 HFDUAK , QUMMM RYHYAH LGHOM SURIMVLOQ DG FROGAWRP SOUDAYHFIQFDCH | HAWHHW WDKK DBRQ) Z W I XQAQ)

I ROVKFK UAHDK

$ FWEQKP HWWR D&HIMIRI0 HAFDMH, QQRYDIRQDMHEHIMYIRU0 HAFDWM 0 HAFIGEHYIFH RUEO0 6 \RVWMNGERYDAYHSD, P HOADQGVHYLFHGHIYHY
P RAHYWR GZ HJ0 HAFDHDQG0 HAFIG\SHYAQ) SRMDD LFXAQ) SIAISIRYGX] \GHAQ)

$ H SOQMROR WHHQMYHDILEGI RUGVFRXQN XQGEHMH3XETE + HIBK 6HYFHSIRIUP  DQG

+H +

+H +H +H



¥ DEAHXHIUP HZ RINIRUR®Z RQERBILF SIRGFW

BLCPHIWHIPR HOMAHHKDYHEHH) MAADIDNG & RY UAMR OO HAR FHMEQDSHAWR \WHS &$  DQGZ HH SHAARHIHZ LOEH DEAWR DCRKDIBI HY/ DG LP HIBP HOM\R
WHS &5 LOWHI XM , WA XFHIBQWHH \WVWR Z KLFK D) \KFK FKOQIHVP D [P STRARXUBXMGHW RUI LCDGALDCAROGUR)

2 \NHUGD IMIRYH DRI HYKDYH EHHD SURSRVHG DG DERSWG LOWHS QUMGE\BIMALGFHWHS &$ Z DVHIRRG ) RUH TP SO WHYSGI A& RQURTS AR UAXONGLODIIWIDM
WBARY/R 0 HAFHSD PHMRSIRMGHYR  SHUIMVAID, HIU 7 KRHUGBEMRY/Z HOMQRHIFFAQS SUIO OO GHR\KEHNXHBI MDAYHDP HIGP HOMRWKH
DM Z LGP DOIQHIHAAMIRAIK  XQBWDEALWRDIRNRQMEN-DE. &RYUAW , Q- DM WHS$ P HIFDD70 SD HUS HIH $ AR ZDAUQGIOR@Y
ZKIFK [P RY RKHAMQIV | XUWHUWHBFHG0 HAFDHSD P HOMRVHYHIONSH/R SIRMGHY LFOAQ) KREMIY 1P DILQ) AHQMY DG FORHAMIDR HONAHQMY DOGLGRUDHG
WHIMR TP WMIRQY SHURG RAWHJIRYH.P HAR UHFRYHURYHSD: P HQMWR SURVGHYI URP \WUHHR LYH\ HDLY $ GAMRED \WHRSKDQGAXI W FUHEW DY UHAHGDY/SOW
R DELRDGHM WHRP 7KHHGE QZ VRUDD RKEHMP LOUDY VIQMRGFHGIQWHI XMHP D BAXOVQ DEAMRDOBHAIR/LQ0  HAFIUH DG RKHUKHDN FOUHIXQAQ) Z KIFK
FRXGQHIDAYHD O HAWRXUPXWRP HY DQGFFRAQI®  RXUILQDGADORSHDIRYY

, QDEAURY WHHKDVEHHQLGRUDIQ) GILVDAYHDOGHY RUAHP HONQMANOWHS QUMGE\BIMY/Z L\ WASHRAR\SHALDOV GXJ SUAGQ) SIRNHY 6SHAILFDED \MHHKDYHEHHD
&RQUANRDOQNLHY DG SRSRHS | HAH.ICDG WHMGI MBI G GHE\R EUQ) P RMWIQSDHA \RGXI SUAQ) WHEFHWHFRWR SUIAUSIRQGXIVXQEHI0 HAFDH
UVLHZ \WHUHIMRQKLS EHE HHQSUALQ) DQGP X CRAMUUSDIHBURIUP VDG UH RP JRYHIP HOABURIUZP UHP EXUHP HWP HKRGRBVILHVI RUGXIV 0 RURYHU SDL P HW

P HRRRBILH/P D EHKEMAAR FKOQ HYLOKHDEMFDUH GO VDINRQ DG UHI XA LQWDAHY : HH SHRAKDADGAWRICS 6 |HEHDOKHDOKFOHHRP P HDXUA/Z LOEHDROMG
LQWHIXMUH DQ R Z KIFK FRXG QP WWKHLP RQMKDAKHS 6 |HEHIDIRYHGP HYVZ LOSD. | RUKHIGMFOUH SURSEN DQGVHYLFHY Z KIFK FRXGB UKV UHBFHE G-P DG RURKU
SURGFNDE DM/ RUDGAWRDCSURQ) SUAKUY

, QAYIGOOWBAN LOWHS QAMG6\BM/KDYHDOR EHRP HIGFUDIQI® DIJUAKMYHIQSDMQ) GI MDNRQOGLP SBP HIMY U XMIRQ/GHLI GHE\R FRQURCSKOLP CRHWAICD0G
ERRIFICSRGEBUAQ) LFOAQ) SUFHRUSDIHABP EXUHP HUWRQMEIQN GVFRXQN URMFRQY RQAHYEIQ SURGANTFFHNDQGP DU FRUMAVFERXUH DG WSO
P HDAXUA DG LOVRP HFDAHY GALIGHGWR HIFRXUDI HLP SRUIMRD! URP RIHUFRXQUIHY DG EXON SXUKDIQ) / HIOD P DQEDME SUFHFRQIRYRQSD P HQAP RQNVE. \MILG SOW
SD RYRURKHUBMMANRYY FRXGSKDP RUBXMQHY UAXWVR RSHIDIRYY | L(DADOFROGWRQ GG SIRGHW |, QDEAMRY UHLRQICKHISKMFDUH DAKRIMEY DG LQE YIGOKRSAIY
DHLGRUDIQIO XMQJ ELGAQ) SRAHEKUAWR GHAMP LGHZ KDASKOLP CFHWFDCBURGAW D05 Z KLFK \KSSTHY Z LOEHIFOGHELOWHUSUAFUSINRGX DG RKHUKHISKFDLH
SIRIUIP V 7 KLY FRX@S UHBXFHWH XAIP DMGHP D06 | RURKUSURGRNFDIE DM/ RUSVBUIAKUH RO RUSIRSE/BURQ)

,QP DNHIVRANGHR \KHS QAMG6\BMY UHP EXYHP HOADQGKHDBNFOUHSD! P HQAK P VYD \LJQULFDQ® B\ FRXQN DOGP D) FRXQUHYKDYHLQMMME SUFHFHOQIVRY
\GHALLF SURGAEWDG\WHIEHY : HFDQERABHAFMHANHIKRRG DXUH RUH WOAR JRYHIP HOAB-IXDIRQWDAP D DUMAIURP | XWMUHGI MR RGP LQMDAYHIRMROLQ
WHS QAMG6\BM/RUDD. RMHUMUMVARIRY || Z HRUDD \WLGSDWA/Z HP D HYDIHDUHWEZ. RUXCTEGIVR DESWR FKOQIHVIQH MY UM HOVRWHDGRSMROR Q7
WXL HQVRUSRIAHY RUL Z HRUMKFK WLLG SO DUHQRAZEGIVR P DQEQUIXDRY FRP SIOFH RXUSIRGENDEM/P D GRHID UIXDMY CSSRYCOKDNP D KDYH
EHHORBBGHEOQGZ HP D (RATFKIEYHRAKMEIQSUR LVBELOW

2 XUBXMGHNRSHDINRQY DQG FXUHINDQG | XWUHUHIMRQWKLSVZ [\ QYA DIRLY KHDGKFDLHSUR HMRQDEY FRQXGBQN \KLLG SDUNVSD RY SDIHOWRUDQ] DR DOG
FXWRP HY/Z L@EH\KEWMRAR CESIFDEBIKHDAMFDIHUHI XOWY @V Z KUK FRX@GH SRHXVVR SHIDWY

2 XUBXMCHW RSHDNRQY DG PXUHNDQG | XWUHDUBQI HP HOVZ LW LOQYHXM DIRY/ KHDOKFDUHSUR RAMRDY FRQXGEQV \KILG SDW SO RY SDIHARI DY DINRQY DOGREXWRP HY
PD H SRHXV\RBEIRDBY CESTHIE® | UXG DG CEXVH DG REHUKHDOKFDUH Q@Y. VDG W XOWNRY 7 KHH@Y VP D FRQIROQ\WHEXMCHY RN LCDADODWDQI HP HQWVDG

UHDWRQKLSVIRURXIK Z KIFK Z HFRIGAWRXURSHIDIRYY L(FOAQ) KRZ Z HIWHIAK P DINAAHTDG GMMEXW RAUSUIRGANDA @MY LI CESUIRYHG 6 XFK QY VIGFOGH

t  \WHS 6 [HIHDDS QV. LANEDANG\IMM Z KIFK SURKIEW [P RY RKMHWLQIV SHYRQ/RUHQMYIURP NORZ LQI® DOGZ LADXE \RIFAMY) RIHIQ) BAHYQ) RU
SIRYIAQ) D) WP XGHDMRY LFOGQ) D) NFNECAN EUFH RUFHMEQUEDM GUHA® RUQAUR® RYHW® RUFRHI® LOFDK RIQNGQG WIGBFHRUBE DG RUQ
UAQI RJHWHAMHUA HIDOR DOIQAYLGDO RU RMHSXUFKDH GDH RE-URIHRP P HIEDIRQR DY JRRG IOV MP  RAVHYIFH IRUZKIFK SO P HQWP D EH
P DEH 1QZ KRBIRUQSOWXQEHUS 6 | HEHIDODQG WIAMKHDGRFDUH SURI UP VAKFK DV HAFDMHDQGO0 HAFG $ SHYRQRUHQMY GRAVGRAHHG\R KDYHCRMID
NRZ BGEIHR WHWEMMRUNGHAL LF LOMMWR YIRDMIWOR EHAR KDYHFRP P WG D YLRIMRQ 7 KH



8 6 |HIHDS QU. LANEDAN 6\BMMKDYEHHLOMSUANG\R C5SO \R DUICI HP HOVEHE HHD SKOLP CRHXWAICP DA CRMUHY ROVWH RGHKDQE DOG SUAAUEHY
SXUKDHY DG RP X@Y P DEIHYRQWHRKHKDOG

t  \WH8 6 |H3HD0 DOHFDP VOQGAYIOP RHEY SHIGW/@Y V LGFOAQ) \WHAYLO) DSHEMP VS PARU) &$  ZKIFK [P RY RKHAMLQIV 1P SRHAUP LQDCOQGAMO
SHIDUWY LGFOAQ) WURKIK AYLOY. KIMBEGZ HJRUTXL\BP CRARDY DI CIQKAQE YIGON RUHIMYV| RUNGRZ LQI® SUAHQIY) RUFDAMQ) R EHSUAHOMG \R\KHS 6
I HEHDOIRYH.CP HQAF@P VI RUSD: P HOARUDSSURYDOXDADUHI DOHRUIUIDXGBRMRZ [QI® P INGQI XMQ) RIFDXMQ) \REHP DEHRUXVHS DI DOHUHFRGRUMBIM HW
P DALICOR DI DOHRUNUIXGOQFDIP RUIRP NGRZ LQI® P NG DI DOHWEM HOAMR DYRG GHRUHDHRUFRGAHDODQREQIDIRQWRSD, PR \RWHS 6 |HEHID
JRYHIP HQW, QDEAWRY WHIRYHIP HYWP D DAMHWKDADFOIP L(FOGQ) WP VOQGHYLFH/BAXAY |URP DYIRDMRQR \WHS 6 [HIHIDCH QIY. LENECFN VUMM
FROANMM/ DI DOHRUI IXGGRFDIP |RUSKERA/R \WH) &$ $ FDIP LFOGH/A00 BNXHMRIGHP DQG [RUP RH RUSURSHW SURHAMGVR KHI HIHIDD
JRYHIP HQW, QDEAWRY P D4 CRMUHY FOQEHKHT ALEGIXQEHMH) &$ HHDZ KHOWH  GRCRAKEP IWKIIP VALHA® \WRJIRYHIP HYED RYL WH DHGHP HE\R
SFDAH \WHWKEP DMRQR! | DOHRUINUDXGKBRWFDP V

$  \WH8 6 H3HDD HION, QXUDFH3RMIELOM DOG$ FFRXQEELONVS PR RUF,35$ ZKIFK LP SRAVAUP LGDODQGAYIOITEMN | RU P RY REHAQIV
NRZ QIO DGZ LEAX® H HHAMY RUDIKP S \R H HRXAM DVAKHP HVR GH UDXG D) KHDBNFOUHEHH WSURIUP RURBQ B\ P HIQVR | DOHRUI DGRV
SUAMDAY UHBUAHQBANRYY RUSURP VAV D) R \WHP R RUSURSHW RZ GHGE! RUXQEHWHPXARG RUFRQURCR D) KHDONFOUHEHH VBIRIUP  BIDBBWR WH
SDRJHJ SXEQF RUSUYDM DOGNIRZ LQI® DQGZ LADXED 1081\ QY FRAHDIIG) RUFRYHIQY XS DP DMUDO CAWRUP DNGQJ 0 P DAUCED | DOHWEAMP HOMOQ
FROQHANRQZ MOKRHGHIYHY R RUSD P HQVRU KHOGKFDUHEHH LW WP VRVHIYLEHY 6P [MARWKHS 6 [HEHIDC QIY. LENECFN 6VBMAM DSHYRQRUHQIMY GRHVGRW
HG\R KDYHORMOONGRZ BEIHR \WHWEMMRUVGHALLLE LOMMAR YIRDMIWOQR GH AR KDYHFRP P WKG D YLRIRQ

t  +,33$ D/IPHEGGE \WH+HIGN, QRP DIRQ7THKGRRI\ |RY FRIRP IF DQG& QA HOIKS AR RU+,7( &+ DIGWHUASHRARYHLP SBP HIIY
WIXDIRY/ Z KLIFK P SRH [P RY RKMHAKMQIV \GHALLHG TP HOVUHIDY WRARHSUYIR  \HRXUNY DQGWEQP IWRQR LQRYIGOM LGHONEGIKHIGN
LQRIP DARQZ MRXNSSURSUDMDAKRU] DARQE FRYHHG HMMNA/\XEMPAR \KH XGB! \IKFK Dy KHDEX SO/ KHISKMFDUHFBOUIQY KR DG KHISMFDHSURNGHY DY
Z HODARHUBXMGHN DARADMWD/GIRP FHIBOQVHYLEHVIQRMGQ) WHXVHRUGWRKHR (GAYLGOD LGHNVICEGIKHIIN G RP DIRQ +,7( &+ DORFUDAG
G YR AYICP RHEY SHIDMWY [P HIG-G+,35 $ \RP DNHALYLODQG FUP L(DOSHIGWY AUA® CESTFEGIVR EXMGHN DARADM/DQGI DYHWEIMDAMRLCH V
JHHIOGH. DAKRUN \R | LBIALYLCORARQY | RUGTP DI HYRUQMGRNRQYLOQ! HEHDOFRXUWAR HJ RIFHWHI HEHIDOF , 35 $ @ VOQG VHN DARLGH VT HA/DQGFRW
DARADMGZ W SXKQ | HIHIICAYICDRNRQY

T WH)' &$ ZKIFK SIRKIEW [P RY RKHAQIV WHOGGMDIRQRUP MADGEQ) R GXIV BRRILFVDQGP HIFDOGMAHY

$  \WHS 6 [HIHIOBINMDMRQFRP P RID U HUHG\R DAKH3K MADQ3D P HVEXQKLGHS FATGGIWLP SBP HIIMY UHIXDINRY/ Z KLIFK BT/ FHABQP D4 CRXUHYR
AXIV GMFHY BRRILFY DQGP HAFDDXSSIHAKDAHUAP EXWEGIXQE-L0 HAFDH 0 HAFIG RUAKH&KLG QY+ HIGK, QXUDFH3URIUP \R WSROI \K
WHJIRYHIP HOAQ RUP DARQUHDIMG\R FHYEEQSD P HOVOQGRMHUMEQY HYR YDOHWR SK\ IFLDQVDOGWIFKLQ) KRSABY DvZ HOD/RZ GHIKLS DOGLOYHAR HOW
LQMPMVKHBE \WHSK\ MFDQVGAFUEHGCERYHDG\WHULP P HADMI TP LO® P HP EHY DQG

1  DIORIRVS 6 WBMOY VOGUIXDIRY (FOGQ \WIMOQINENEDFN OQG | DSHFDP V@Y V Z KIFK P D CSSO R RUBMGHNV SR LFOAQ) EXVRAIP MG
R UMUK GUEXAMRQ \OBY DOGP DUNANY DURHP HWDQGFOP VIQYRYIQY KHIGKFDUHIMP VRUVHYLFHYUHP EXHGE! 0 MG SOW SD RULGFOAQ)
SUYDMLQAKUY WEAMQY VAKDABTXUH SKOUP CRHANFDORRP SOQHAR FRP SO Z WK \RHSKDUP CRHANFDOLQEAY v YROQEY  FRP SCOGFHJI XL.GHIHY DG WH UHBYDQV
FRP SIDQFHIXARHSURP XODMGE, \WHS 6 | H3HIDIRYHIP HOAMRURKHZ IVHUAKURVED: P HOMKDAP D EHP DGHVR KHIGKFDUH SURYLGHY DG RAMHUSRMNID
UH HUDORXUAHY WM @Y \/DQG B XONRQAKDABNXUHGX] P DX CRMUHYAR | LBIW-ERWUHDINY \R SUAQ) DOGP DY LG RP DIRY Z KIFK UINXUAAENG) JUW
DOGRMHUUP XQHDIRQDQG LM VR YOOHSURYLGHG\R KHIBMADUH SUR HMRCDNY DG HOMYY DG WBM@Y VIRYHOQ) \WHSUYTR DOGVHRXUMY R KHDIK LQ RUP DINRD
LQFHYBQFURP WIFHY PO R Z KIFK ALIHUIURP . HORK RMHULQMI QULFDQAZ D VOQGR\MDHQRABHP SMGE +,35$  WXVARP STFDIY ARP SCOCFHHIRW

YHDAHR WHEWDBK R \WHHOY VOQGWHQ@URZ GHVR \WHWEMRY H AHBNRQ/ DG W XORY \O HKOUERY DYDOEGIXQEHNKK @F V WY SRMEBIWDARP HR RU
EXMCHV DR [GFOGQ) RUFRQXANY DI UHHP HOVDQG RKMHUUHIMRQKLSYZ W SK MALDQY DG RMHUKHDBNFOUHSURVIGHY \RP HR Z KRP UHFHYHWRAN RUMRAN ROWRQY/ DY
FRP SHODINRQ! ROWHUNHYLFHY FRX@ EH\XEMAMR FKDIBI HXQEHURGHRUP RMR \KFK @2 V ( QAKUQ) WWDARXURXUHOADGG | XMUHLQM CDCRSHIDNRQY DG EXMQHW

DUDQIHP HONZ 1\ \KLLG SOV FRP SO Z 1W CESOFEGIKHIEMFDUH @Y \/DQG W XOWRQY Z LA QRYH\KEWEQMCFRIV , WA/ SRUEGIWDA RYHP HMBCDAKR M/ Z LOFRFOGH
WDARUBMGHW/ SUIRNAH/ GR GRAVRP SO Z 1 PXUHARU XUUHWEMAY UIXTMRY DIHR IXEFHRIFDHOZ. LQRIQ) CESIFIEG UDXG DG CEXHRURKHUKHIGMFDH@Y
DG UHIXTUIRY/

;| RAURSHIDINRQ/ DHI RXQG\WR EHIQYIRDIRQR DR R WHQ@Y VGARUEHG CERYHRUDR. RKHJIRYHCP HQUODY. VOG U XDNRQ\KDAP D DESO WXV ZHP D BHVXEVRAWR\KH
LP SRIMRQR AYLORUP L(DODQG 0GP LQWADRYH SHDIW 3P DIH AMRJHP HOMP RHIY



ILQH/ SRMEGIH FOMRQIURP SOMASDIRQLQ0 HAFDH 0 HAFDGD)GRMH-UI HEHDOKHIGMFDHSURIUP V [QAYIGOOP SIMRP HWFRQERMOOEP DIH/ W-EXBMRDCKOLP

AP LQ\WKHG SR WOQG | XMUHHDQQI DEAWRDOW-ERIG) BNXUHP HOVRURYHILIKWL Z HEHARP H\KEMPAR DFRSRIDMLQAD UMY D) UHP HIARMP LOUDIUHH-P HOAR UARYH
DIPIDMRYR QRO FRP SIDGFHZ W \WHH@Y V DOG PXOBIE HONRUBKKAMUQ) R RAURSHIDARYY D) R Z KIFK FRX@ DGYHYHD T HAWRXUCELONY \R RSHIDMRXUBMQHN DG
RXUAKXAVR RSHIDIRY/ | DY R \WHSK\ MADQ/RURKHUSIRYLGHY RUHQIMZ W Z KRP Z HH SHRAAR GR EXMGHNDUHI RXQG\R QRAEHLQFRP SIDGRHZ LW CESTFCEBIQY V WH
P D EHEWAMR FUP L(DD AYIORUDEP LQVADIYH\OGRMRYY LGFOAQ) H FOMRQY/IURP JRYHIP HQVXQEHGKHIBMFOLHSURIUIP VOQG P SUMRCGP HQANZ KLFK FRXGB D HANRXU
CELOW \R RSHDMRXUBXMGHY ) XWHU GH HIEQ) DIDQID) \WFK CRMRQVFIQEHFRA® WP HFRQMP LQJ DQGP D UATXLUMML QU LFDQMSHYRQHOUARXUAHY 7 KHIH RUA HYHDLL

Z HOHVXFFHW XAQGH HIBQ) DIDQWMIQ \XAK CRIRQAWKDAP D EHELRXIKWILLQUXY RAUBXMCHNVP D EHIP SOUHG

$Q RIQFDONDCERIWDP VZ HARQGXPWRUHHDURK FREDERIDNRQY Z HHOKMJLQR LQWH( XURSHDQ ( FRCRP LF$ UDP D VKBEMRAVVRWH* HOHIDO DD 3 LRMANRQ 5 I XOWRQ

,1 Z HFRQBAWAIQFDONDOSURI P VRUHQAMLQR UAHDFK FRIDER DIRQVLQWH( XURSHDQ( FRIRPLES WD R ($ ZHP D EHVEMAARWH* HHID DB3URARIRY
UIXOMRY R ' 35 7KH* ' 35 DSSIHVH WDAMUMRIDTD COGLP SBP HONWMQI HMWRSH DMR DO HOWI RUSIRFHARY DG FRMRMLYR SHIRDO@E (FOAQ) |1RJ

H OP SB1 KK WIELG/| RURBEIQQ) FROHOWVUR LQAYIGOMWR SIRFHWWHUSHIRDOEDW IRXWAVFRKUAR LQAYIGDY DFRP SMKHMYHLQAYIGOODBWKWUHILP H
@BH SRWHIANR)/IRHOQ) WIQMHYR @WIURP WH( ($ ( XURSHIR8 QRQ R 8 \RRMHUMUMGRNRYY \KRYMP HIGH/| RUGDB K GRIVIFDIRYY @P MIMRY/RQ
UAMMROR LQRIP DINRY LGRBDHG BN HWSHVEIQQ) R KHDIK GDB RKHASHADCFDMRIN/R - SHYRIDOEY DQG FRGHS D DQG DEAWRDOREQI DARQVLL Z HFRQADFW
\KLLG SOV SURFHARYLQFRQCHRANROZ LW \WHSURFHAQ) R SHYRIDOMW 7KHS QUMG. LQIGRP KDVLP SBP HQMIWRZ QYHMRQR WH* ' 35 Z KIFK FRQBIQAP L@U
WXL HOV 7KH* * 35 SIRIGVWDA 8 P HP BHUMEBIM/P D FWEEQK WHURZ Q@Y VDG UH XOMRQYCP MY WHSIRFHMQ) R SHYRIDOEN LFOQQ) JHHIF BRP HUFRU
KHDOX G Z KLFK FRXQS QP WRXUCELAMY Vi XVH DQGVKDUH SHYRDOEDB RUFRX@ FDAVHRUFRIWMVR LGFUDAH |, | RAURURXUSDUGH T ROVAYLFHSURMGHYSUYDR. RUGDBVHRXUW
P HDXUYI DORFRP SO Z WWWH* * 35 UHTXLUHP HOV ZHP D EHVEMPAR QUDIRY BIXDRY LQHXMDIRY/ HJ RIAHP HOWRIFH/BIXLQ) XARFKDJHWHZ D Z HXH
SHIRTODBOGRULGVR XS\R  PLARY( XRVRIXS\R R \WHVRELY R LGHDQQMOMIRYHUR \WHSUHFHAQ) 1LQDQRD0, HU Z KIFKHYHULVKLIKHU DvZ HIDY

FRP SHODIRQFDIP VB, O HRAMGLQRYIGOY QHIDYHSXETAW U-SXBIREDOKOP DIGDSRMINCBRWR BXMQHNVDIGIRRE L@

: HOUHVKEMPAR HYLLRQP HBO KHDGK DQG\D HIV@Z VDQGUHIXMWRYY DQGZHP D BHRP HH SRHG\R ADEL QW DQGVKEWEQINCH SHOH/LQ AROQHANRD) Z W
HOMURGP HQIEOFRP SIDQRHRUUHP HADIRQ CRRMMNY

2 XURSHDIRY [(FOGQ) RUGHYHESP HOMMAMY OGP DO CRMUCY CRAYMY DUH\KEMAAR QP HIRXVHYLURGP HQED KHIGK DOG\O HIV @7 VDG WHIXDIRYY 7 KRHOY VOIS
UIXDIRY/IRYHD [P RY REHAMLQIV \WHFRQURDGXH KOQEIY UHBDHOGGAVSRICR DQGWHP DQMDFHR DUIIMY |RU KD DUERXVP DMIDY DG ERRILFICP DMIDY
\XFK DvFKHP LFDORYHQV KXP DQFHIY FOUACRIHIF FRP SRXQB/ P XWBDHE FRP SRXQB/ DG FRP SRXQBAKDADYHD LE HIHAARQUBURGAIRY CERDRY SURFHBAU/ DG

H SRKUH\R EBRG ERCHSDARIHYY , | Z HIDORFRP SO Z LW \XFAK O VDG UHIXDWR)Y Z HARXTS EHVXEMAMR | LGHY RURKHDRIR)Y

$VZ W RMHUFRP SOQHVHY DI HGLQ AN/ MP LOUWR RAY Z HICFHDUMN R HOYLURGP HUBOIDELON LOKH N RXUPXUHOADQG KIRUFDCCRRYMEY LFOQQ) ACELOW
UHDAY \RUHBDAVR RUH SRKUHVR KD DUERXVRUELRERILFDCP DAY ( QLRGP HBD KHIGK DQG\D HIV @ VDQG UHI XOWRQ/DUHEHFRP L P RMVIQIHQV HP D EHUATXUWHG

VR LGPXUVKEWBRMICH SHOAVYLQFRIGHANRDZ W | XMUHHOYURGP HQBCARP SIDGFHRUUP HADMRQLCRRMAY 1QZ KUK FDH \WHSURGANRQH I RWR RAUKILG STV
P DX CAMHY RURXUGHYHESP HUWH IRWP D EHLQMIXSAGRUGHD H3

5 HHOABIMMWRQP D P DMID® DGHIHD D HANRXUINLODQADCARQAWRY LHXAVR RSHDWRQVDQGFDK | BZV

5 HHO® HIRMGS 6 \If GILMOMRQKDALIQILFDQ® AKDYHGWHS 6 |HIHDOGRP H\E DARQR 8 6 FRERIDIRY LGFXAQ) B WHEAQ) \WHS 6 FRISRIDMLGRRP H\Y DM
P MY [QMMMEHEAIRYY DGUHYIMQ) WHXGVIRYHOQ 12/ V0 DY R WHHAKDQIHYDHH I HAWHLP P HADMD Z MKRAIQ WIQMNRQSHIRG/RUIWDQE DAHIQ) [RU

H LY WIQERNRYY 7 KHBILMDMRQLY XFBOULQP DO UASHRAV DG RS EH\XEMRWR SRMNICEP HYG3P HQVDQG\WAKQFDOFRUHANRYY Dv'Z HODVIQM SUABNRY/DQG

LP SBP HIMY WIXDNRY/E WH7WDXY DQG, QMEODO5 HYHXHEHYIFH RAMH,56 DQ R Z KIFK FRXG GWHRRIGFUDHAHMHQDGYHYHLP STRWR \KHGIMDNRY , QDGR
WYXEFOOUKRZ WHHS 6 |HEHDOGRRP HVY FKOQIHYZ LD | HAAKEAM DG GFDOS] DARY Z KIFK RVMIXVAYI HEHDOU CEGILGRRP HDYDMBMY SRONVRUFRP SXOIQ) WIRMDQG
G0N (RO

7KHUBANROR WHFRSRIDMY IDMXQEHMHGI MNP D FDXVHDUBBANRQIQWHHRGRP IF EHHIWR GHHWHGVY DAVHVDYDMEGIR XV ) XUHP RIH XQEHAH
GINMDIRY DOMRIK WHWHDF HOAR \Bf GWHA/IHHDMGEH RS HHP BHU KDVIHHD® QRAVKDQIHE \if RIHVIHHDAGIOMBOEN HU  DOGEH RGZ L@
R EHCEG\RRIVAW R WY CEGILGRRP H 7KYVADQIHP D BIDXUHXVARSD |HEHDOGRRP HVE HVLQXMUH\ HILY GASMIHHIDAY) DERW/I RUHGHDOGRRP H\ SXERH/
LQSURA HLY

: K®IVRP HR \WWHRKDQIHVP OGHE WHWY GILNVMINRQP D DoYHYHD O HAWVIQRHRUP RHUWBRWY SHIRG/DGSIRGHAWHDY REHJAKDQIHVP D BEHEHH IADORQDJRQ)
IRZ DGEDLY : HIQMGWRZ RINZ W RXUMY  DoMVRY DG DXGWRWAR GAMP LCHWHIX@



[P SCAAKDARHUFHOAR] GILVMARQDYDZ KRBIZ LKDYHRQXY : HXIHRXULQYHXRLYAR FROXOV LW \KHUGI DCOQGMY DO/MRYZ W UASHAMR KK B LVDNRY
5 WNV5 HIWGVR2 XU, QMIBRMOCS URSHIW

: HG-BHUGRQ QFHOHDIUHP HONZ WK \WHS QLYHMWR 7H DVBRXKZ HAMD RUS 76: R SHUP LVKVAR XVHSDIWONDQG SDMMISSIFDMRYY DvZ HOIDWRH SRWSHALLE
WRKQRBILFDONQRZ. KRZ. 7HP LQDINRQ R \WHH LI KWRUMEHI CLOXUHVR FRP SO Z W REQ) DRV XQGHUWHHDI UHHP HOVFRXGEP DIVIDED KDUP RXUBEXMGHNDQG SUHHIAXY
IURP GHYHBSIQJ RUFRP P HLADT) LQI RXUSURGXAWDQGE MY

: HOHDSOW \R QEHQHDIWHP HQIVZ W8 76:  XQBHUZ KLFK Z HZ HUHJ UDQING UL KWAR SDMON QG SOMMNTBSTFDARYY DVZ HODYSURSUHELY WAKGREILHY \KDADHLP SRIQV
DOGQHHADY VR RXUBMCHN 2 XU KWAR XVH\KHVAH SDMON DQG SOMTESIFDIRYY/DGHP SB WHLQYHNRQYFOIP HGLQ\WWHHOAHQHG SOMNV DVZ HOD/AHH SBABNROR
SURSUHEY WRKGRE)\  DUH\XEMAMR \WHFRQMDIRQR DG RXUFRP SIDGFHZ W \WHWMIP VR RUCFHQHDI WP HOV

2 XUTFHQHDI UHHP HQNVLP SRHXSRQXVYIURXYVAMHFH SD P HQADQG RMHUREQIDIRYY LFOQQ) WHI RTBZ L)

$  RXUREQIDNRQ\RSD 876: YOURXVP LGMRGHSD P HOW
$  RXUREDNRQ\RSD 876: UR DOWVEDHGROGHANDBY 006
t  RUREQIDIROWSD 876: |HWDARADMGZ MM WHSIRHPMRD P DQMIFH RUILADY R \KHSDMINVDOG SDAMMSSIFDNRY/Z HKDYHIEHQHG
1 ZHIDORFRP SO Z WD) R RXUREQ DRV XQEHMHIOFHIHDIWHP HW RUZ HOB\KEMAWR DEDCNDGH. RUGMROMRD 8 76: P D KDYHWHUIKWR\MP LCDMWHU

UASHRARYHOEHQHDI UHP HOV 1QZ KLFK HYHQAZ HZ RXG QRABHCEGIR P DD SIRGANDEOMRYHIGE \WHIEHQA/

: HRRAUWH® RZ QDY SDMON DQGZ HOMKHDY® WHIDQMSRQTEHQAVIURP 8 76:  \R FHWEQ SDAQNII KWVWWDADHLP SRAIQARUGHHADY \RWHGHYHBSP HYWR RU
WRKQRR\ DG SRGANVDEM $ VDUAKOVZ HP D EHAP MMGLQRXUCELON \R SUYHWARP SHIVRY| URP GYHBRSLQ) DG FRP P HIADT LQY FRP SHMYHSURGAW

: HER RAVRQNRONHSIRHPANRY P DQMDCFH RUILAKY R \KMHSDMONDQG SDAMNISSTFDNRQ/AKDADUH OFHHGAR XV XQEHMHOFHQHDI BHP HQN 7 KXV WHHSDMVDG
SDAQNESIFDIRY/Z HHQRGINMGE. XVRURXUDILCH V D5Z HER RABLHA® FROMROMHSIRHRANROR WHH SDMIV DG SDMATSSIFDARY : HFOQERAEHFHMIQWDW
QDY RISIRHRANROR \WHSDMON DQG SDMMIBSTFDARY QFHOHE\R XV KDV EHOFRIGAMELQFRP SIDGRHZ W CESTFCEBI @Y VDQG UHI XOWNRQY/RUZ LA KNG YDIG DG
HIRALEGISDAQN 8 76:  GUHA® FROVRYWHSU-SDUDIRY [L0rY DIGSIRHPMROR SDAMMZESIFDARYY DOGLYUREROMEGH RUP DQEIGIQ) WHSDAQN FRYHIQ WAKGRBI\
\WDAZ HOFHOH

1 ZHIDORFRP SO Z W \WHRED) DARQVXQE-URXUCFHQHDI WP HFOMQFOGAQ) DVDUAXOR &29,' P STANY RXURSHDIRQVRUGHR @ANR 1XQ3/ RUL Z HXVHWH
OFHOHGLQMBRXOCEURSHW LQDOXCDARRU HGP DQHU ZHP D BHUTXUWGR SD. @P DIHYDQGRXUCFHQRYP D KDYHWHUIKWR\MIP LCDMHAFHQH |, | RAUTEHQH
DIUHP HOAWWP LODMG Z HP D RABHCEGI\R GHYHES P DX CFMUH P DNANRNHDWH SURGAWDGEM/ FRYHIGE. RXUDIUHHP HIWG XFK DY RFFXUHIFHFRX@S P DMIDD
DGYHYHD Ol HAAKHYDOHR \WHSURGAWDUEM/EHQ) GYHBSHEXQEUID MK DIUHP HQW

" DSXWKWVP D DIVHUHDGEQ) LQMBRXDOSURSHWY \MEMRAMR DOG0Q R RXULI KW DG REQI DRV XQEHU DR CRHHRURKHUMADMI LF D) UHP HOMFOG Q)

$ WHVRSHR WKWJIUDMS XQGHMHEEHQHDI UHHP HOADGG RMHULQM SUABINRQ UADMS LWAKHY

T \WHH \WDAR Z KIFK RAUMFKGREI\ DOGSIRFHAHY/IQUQIH P MCBSURSUDMRUYIRIDM\KHIQMBRMIOSURSHWW R \WHIOFHR MDA RAKEMAMR\KHOAHQH
DIUHP HQW

t  RAUGOIHIHREW DARQ/XQEHMHOEHQHDI UHP HOADQGZ KDAZRAYMAADIN \WRHAMIHFHREQI DARY/

T WHKECFHQUQ) R SDAMADQG RAHIUI KWK \KLLG SOV XQE-UDD. \KFK DI UHHP HWRUFRTDER DAYHUHIMARQKLSV

T WHIQHQRIKLS DQGRZ GHIKIS R LOMHQINRQYOQGNGRZ KRZ UAXANY) 1URP \WWHIRQWFDIRQRUXVHR LQMIBRXDOSURSHYY B\ RAUCFHQRLY DG XV DG RXUSDNGHY
DG

$  WHSURIWR LOMHNRQR SDAQMG\MKQRBU\

, QDEAURY WH DI P HQVXQEHLZ KIFK Z HOFHQHLQMIBRXDOSURSHW RAWFKQREU\ VR RUIURP \KLLG SOMEVOUHFRP SBf  DOGFHUBQSIRYIMRQVLOVKAK DIUHP HOVP D EH
\AHBIEBIVR P XAIEBI QM SBINRY/ 7 KHUAROMROR D) FROMPAQMSHBINRQGMDI UHP HOAKDAP D DUNVHFRXG QDURZ Z KDAZ HEHIHYHVR EHWHVARSHR RUWKWAR
\KH UHDY DOAQMIBRNOCEURSHMY ROWFKGREI\ RULGRIHDIHZ KDAZ HEHDHYHWR EHRXUI LODGRDORURKHURED) DR XQEHAH UHBYDQADI UHHP HOMHAKHUR Z KUFK FRX@SKDYHD
P DARUDCOGYHYHH | HAWRQRXUBXMGHW [ LCDGADCAROGURY BAXOVR RSHDMRQ/DOGSIRGHRV 0 RURYHU UL GVSXM/RYHJ



LQMIBRAMOOSURSH MY WDIZ HKDYHCFHUHG SUHYHONRULP SCURXUDELOW \R P DQEIQRXUPXUHMIFHOMQ) DUDQIHP HONVRQFRP P HIADT) CFRHBIEGIWMP V Z HP D EHXQEGIWR
\KFFHMXT@ GHYHBS DGFRP P HIAD] HWHDH HAMS SURGAWDAM/

2 XUBMQHNVDBR Z RXG\K | HULL DY PXUHARUXAMHTFHQR Y DOR CEGHE, WHWMP VR \WHEFHQH L WHOPHQHGE SOMIVRURKHUUI KW DUHI RXQG\R EHLQYDIG RU
XQHI RAHE®! RULL Z HOMHXQEEGIVR HQMIQR GHHADY QFHQH/RQCAFBEEGIMP V 0 RUFRYHU RAUCFHRRYP D RZ QRUFRQIRCLQMIBRXDCELRSH W WDAKDY GRAEHHD
QFHQHG\R XVDQG DVDUAKAVZ HP D BEHVKEMRAAR FOIP V BIDGBWR WHUP HIMAKDAZ HOWHIQUQILQ) P WVOSSURSUDICY RURKHZ VA YIRDMY \WHIFHQR VU KW

,QOEAMRY U Z HOHXEGIWR\XAFHM X@® REEQ U KWAR UHTXIUHG \WWULLG SOV LOMBRXOOSURSHY W KWRUP DQRQWHH MY LQMBRXDOSURSHIWY WKWZ HKDYH ZHP D
KDYHWR VHHN DS CDRYHRSWRQY \MFK DVGYHBSLQ) GHZ. SIRGAWDQEEMYZ W G-I Q DIRXQGWRKRBRILHY Z KIFK P D UHMNXUUHP RHWP HDQGLQYHIY HOWRUDEDQERQ
GYHBSP HQAR \WHUHBYDONAHDUIK SUIRIULP V RUSURGANADQE @MY DG RAUBMCHW 1 LCDADOFARQAWR)Q IHWXAVR RSHDINRQY DG SIREHRAWRRXG X THU

* HKDYHEHHD JUDQAMGQFHQH/R . XVHVR SDMIADSSTFDIRYY 7 KHHFDQ EHQR DWKUDGRHWDADQ, R \WHSDMINDSSTFDWRQVWDZ HKDYHCFHA/MR Z LK) MKHG
SDMW $ VD URKOVRXUDELOW R SLRAMAARKUSLRSUHBL \WAKQRER)\ LQWHP DINHSMAHP D EHAP WG

: HKDYHEHHQJUWDQAG QFHQAHVR  XVHWR SDAMMALSSTFDMRQY/IQP D) FRXQMHYZ RE LGH 7 KHHIOSSIFDMRY/FRYHUDUDQIHR WHDR HOWP HRRGY 8 QBW DG XQMOKHSHIAQ)
SDAMALSSTFDARYY CUHIMAHG \WHUSURARRYHVARSHLYLP SRMEBIVE GHAP LCH , WA/DOR P SRMEBIVR SUHEPWZ KHMHURUKRZ P 0Q R \KHSDMMATSSIFDIRQY Z LEUAKXING
IMAXHG SDAQN ( YHRLU SHYAQ) CESTFDMRQ/CUHIMKHG \WH P D EHIMKHGZ W FRYHIDI HVL QU LEDQ® QURZ HAKDQZ KDAY FXUHQ® \RXIKW

2 XUSIRSUHBY SRUWRQ | RURXUSURGXPWDQE. WY EXULHQ® G-BHXGVLQ SDWAKSRQ CFHVAAR SDMW SRR P HNRG/R X\VH ZKIFK P D QRABUIRYHWD FRP SHRURU
RANHIWILLG SOV IURP XMQI WH\DP HSURGXPWDQAGDM | RUDQRKHIXVH

&RP SRIWRQR P DHUSDMINFTLP VRQWKHIRYHSKOUP CRHANDOQIUHAHOARUS 3, LQSKOUP CFHAWIDAX] SIRSENVDHIHHID FRMGUIG\REHWHIDRIGIRP R
LQMIBRAMIOSURSH MY SURMANRQ | RUSKOLP CRHXFDCBURGAEN D/AKFK SDAMQIVIHHID SIRVIGHSURARIRDZ MKRWBIDG\R Q) SDUMAX@UP HARGR X\H P DQX CRMMRU

|RUP XDMRQR \KHS 3, X\HG 0 HKRGR XVHSDAQWKDIP VSIRMAMKHXHR DSIRGEWRMH\GHALLHGP HARG 7 KHHWSH/R SDMMVRTIP VVGR QRABUYHNDFRP SHIMRURU
RNHKLGSOW [ URP P DN OGP DUNAMY CQLGHQNFDCS 3, | RUDQLQAFDIRQWDAY RANGHWWHVARSHR \WWHP HKRGRIIP V 0 RMRYHU HYHQL FRP SHVRLY RURKHAMLG
SO/ CR QRATARYHD SURP RMWHUSURGAWRURXUELI HAGLQEFDNRY/RUXHYI RUZ KIFK Z HP D RBEIQSDAQN SK MALDQ/P D UHFRP P HIG\WDASDIOV XVHWHHSUIRGEN
RI @E-ORUSDMQNVP D GR\RWHP \HYHY $ GRRXIK RI @EHDXVHP D 1Q UQIHRUFRQUEBXWMR WHLQ UQIHP HAR P HKRGR XVHSDMON \KHSUTRIFHLYFRP P RQDG\KAK

LQUCIHP HONV/GL LEXTMR SUYHNRUSURHRXAM

2 XUSDAQNVP D EHRKDEBII HGLQ FRXUVRULQ SDIMR | LFHYZ KLFK FRX@S UHXOMQ WHLOYDIEDARQ QOURZ 1Q) RUXQHI RIAFCELOIVR . RXUSDMOVDQG RXUSDMIMBRUNRIR
P D QRABURMGHXVZ WK \KI | LFLHOWLI KWV H FOXGHRMHLYI URP FRP P HLAD) LQJ SURGKRNVMP LOURULGHOWFDOR RXLY

7 KHHLY R DAXUIDGFHWDADIDKHSRMNTD UHBYDQABURUDWHING R RXUSDMNDQG SDMIAISSTFDANRQY KDY EHHDI RXQG Z KLFK FORLQYDICEDMD SDMINRUSUHYHAD SDMV
IURP IMXQY | RP DSHIAQ) SOMINTSSIFDIRY ( YHQLL SDAMNGR\KAFHM XED IWKHDQGHHOLL \XAK SDRMWVI XUHUFRYHU7 +, 2 RUDD | XUMUHSURGAWDQACDM \KLLE SO
P D FKDIBQIHWHUYDIAW HY RUHELGN RMRSH Z KIFK P D UAKOMQVXAK SDAMVEHQ) QOURZ HG [QYDICEDAG RUKHIBXQHY RUHE®! $ Q \XFFHM XCRKDEPIHWR DD
SDAMWVRZ GHGE RUTFHQHG\R XVARXGG-BUYHXVR WKWGHHADY | RAWH\KFFHM XCARP P HIADT DARQR [0 SIRGEWDAMMAKDAZ HP D GHYHBS ) XUKHULL ZH
HIFRXQMIGHD) VIQUHIXDRY CESURYDY \WHSHIRG GAUQ) Z KLFK Z HARXTS P DUNHAD SURGFWIA M XQE-USDMYBUR MR FRXG EHUHA-G

7 KHSDAMYSRIMRQR ELRMKGREI\ DQG SKOUP CAHAUFDCARP SOQHYIHHDD LVKLIKO XGRHMEQ LOYRYHVFRP SBf (30 D005 CRMDOTXHWARQY DG KDV LQUHAHQA HLY BHHDWH
EMANR P XFK QUDIRY , QDCAURY WHOZ VR | RMIQFRXQMH/P D GRABIRMARXULLI KWVR\KH\CP HH \MMDAKH@OZ VR WHS QUMGE\BAY ) RUH CP SO ( XURSHDQSDMM
Q7 WARIPV\MHSDRMOBELON R P HKRG/R WHDR HOAR WHIKXP DQERG. P RIAWDS 6 @¥ GRY + RZ HYHU LORHMIIQLOXEFHY \WH@Z VR WHS QUMGE\BAMY/DUHP RM
UMMPLYHWOQWRHR | RULIQFRXQUHY ) RUH TP SBi DURHQAHIHVR 6XSUHP HE&RXWE DHY/KDV QOURZ HEWHWSH/R \KEWRNP DISUFRQUGHHG HIILEGH| RUSDAQIY
$FFRAQO AHVEQADIGRIME P HKRG/DHFRMGHHGLCHDILEGH RUSDAQIMY EHFDAHWH DHAUWRMGRD @F R DM ) XUHJ SECFDIRY/R QVARYHIHVIQVAHDNLE
OMDMHR W@ \WHOAMOIOAVRYHIHY DG SDMMLSSIFDARQYLOWHS QMG 6\BA DG RMHUMULVG RARQY DHWSLFDD (RASEDKHEXQMD P ROMVDMIILOQY RUQ\VRP H
FDH/QRADADDD 7 KHH R Z HFDQQRANGRZ. Z LW FHABEQIV Z KHIKHUZ HZ HIHWHI LUWAR P DNHWHLOYHQMRQY FOP HGLQRXURZ GHE RUGFHHE SDAMVRUSHIAQ) SDAMW
DSSIFDARYY RAKDAZ HZ HIHWWHI LIAAR | LB RUSDMIASURAMRIROR \KAK LOYHQINRQY $ VD UAXEMKHIWAXDGRH \FRSH YDIGW HJ RUAHCELOW DQGFRP P HADOYDOHR RAUSDMON
WKWOHKLIK®O XEFHEO 2 XUSHIEQ) DG XMHSDMMISSIFDIRY/P D RABMXOVMOSDMWEHQ) IMKHGZ KLFK SIRMARKUMFKGRRI\ RUSIRSAW 1QZ KRBIRUQSOWR

Z KIFK H1HRRYHD SUYHONRKHYIURP FRP P HIADT] LQ) FRP SHMYHWWAKGRERI LY DG SURGFW &KDQIHVIQHWHAWHSDAMADY. VRULQMSUABINROR \WHSDAMADY VIQWH

8 QUMS6\BM/DOGRM-UFRXQUH/P D GP LMK WHYDDHR RXUSDAQIVRUQDURZ \WHVARSHR RAUSDMYBIRMANRD



7KHIMKXOGHR  DSDMAY RVFRFOMYHDAR IWLQYHDRUKLS \FRSH YDIEW RUHI RIACEMN DG RXURZ GHE DG AFHOHE SDAQNVP D EHRKOBR H3LOWH FRXOWRUSDARQY
RILFVIQWKHS QNG 6\BIMY DG CEURDG 6XFK FKDEBIHVP D UAXOVQ SOMMNDIP VEHQ) (DURZ HG LOYDIEDAG KHIBXQHI RIHE®! 1QZ KRBIRUQSOWRIHGFHGLOWP
6XFK DURKOVRXTS P IWRXUCELON VR VRS RIFHLY | URP XMCQ) RUFRP P HIAD LQY P LOURULGHFDOMKGRBI\ DIGSURGFAW 0 RURYHJ SDMVKDYHDAP MG KA , QWH
8 QUMGE\BMY \WHDMUDCH SILDAROR DSDMIAVIHHD® | HOWDNAUMAILBG : KIBIYDURXVH \WMRQ/P D EHDYDMEG! WHAHR DSDMMAVAP MAG :  WRVEDMW
SURARIRQ! RURXUPXUHWRU XMUHSURGAWDEGDM/ Z HP D EHRSHQWRFRP SHIMIRQI URP JHIHIF YHMRQVR \KAK SIRSEN * LYHWHIP RXQAR WP HUATXUHS | RARH
GHYHESP HQMAMXY DOGUHIXDRY UM R G SURSENDECDM/ SDMVSIRMANY XK FOQEGM/P LKW SLUHEH RIMRAKR Y DVMNKAK FOQA.GM/DH

FRP P HUAD HG $ VDURKOVRXURZ GHS DQG AFHOHSE SDMYBRWNRIR P D GRABUIRMGHXVZ LW VK | LAHQAIIKWAR H FOGHRKHYI URP FRP P HIADT) LY SIRGEMVP LOURU
IGHFDORRXAY

: HP D, BHRP H\XEMPAR WLLG SDUNMIFDLP VDWILQ) 1Q UQIHP HINR WHUSDIMIWDQGSURSUHEY WKW RUZHP D QHGWR EHRP HIQYROHGLQ OF \XIWVR SLRAAARU
HI RIHRXUSDIMWV Z KLFK FRX@SEHFRW® DQGRUMP HFRQWXP Q) GHI RUSLHHWKHGYHBSP HOADQGFRP P HIADD DARQ R RXUSURSXPWDQACDM/RUSXWRXUSDAON
DOGRAHUSURSUHEY WKWDAIN

2 XUFRP P HIADOXFFHWG-SHIB/ LQSOWXSRQRXUCELOI \R GYHES P DK CAMUH P DUNHANIGG\HORXUSURGPWDQECDM/ Z WRAWIEBD HG RUCAXDO.Q UQIHP HQVY
P MSSURSUDIRORURKMHUYLIRDMRQR \WHSDMONVDOGSURSUHBY UWKWR LGSO / WM DARQ UMY \RLQ UQIHP HWRUP MOSSURSUDIROR  SOMADQG RKHILQMIBRND
SURSHW W KWIQWHSKDUP CFHAWFDCD0G ELRMKQREI LOBMMHVLYFRP P RQ LFOGQ) SDRMNG UQIHP HMY )W LQMISDUM/UMEY. LOMIHHIFHY RSSRUMR)/DQG

UH P LODIRQSURFHHAQIVEHRIHWHS 6 3DMNIG7 WGP DIN2 |1LIFH RUS 6372 DQGFRUASRIEQ) | RMIQSDAMVR I LFH/ 7 KHYDURXYP DNANLQZ KIFK Z HSDQWR RSHDM
DUHXEMAAR | UHTNXHADGGH WULYH QM DARQUHI DEQ) SOMNVDQGRM-ULQMBRMIOSURSHWY WKW , QDGAURY P D) FRP SOQHVIQLQMBRXOOSURSHW G-BHIGHOWV
LGBMMHY LFOGQ) WHELRMKQRE\ DOG SKOUP CAHANFDO.QGAMUHY KDYHHP SBR H3LQMBRMOOSURSHW QM DNRQ DVDP HIQ/\R I D.QDQ DGYDQM HRYHAMWHUFRP SHARLY

1XPHRXVS 6 (8 DQG!RUHIQIWAXHG SDMINV DG SHIAQ) SOMSSIFDIRYY Z KIFK DUHRZ GHGE WLLGSOMEY H LMAQWHI LHIB/LQZ KLFK Z HDHGHYHBSLQ) SIRGEW
FOQAAM 6RP HFTIP DQVP D KDYH\XEWEQUDD JUDAUUARXUAAKDDZ HEROQGP D EHCEGIWR\WEQ\WHFRIWR FRP SBf LQMIBRXOOSURSHYY QM DARQWR DIU-DMJ
GUHOG! RURQYHISHIRG/R WP HWORZ HFRXG , QDEAURY SDAMYKREQ) FRP SIQHAKDNREXVARBD RQH WRIY) UR DONYDG\HNBP HOVE, HIRAQ) SDAMNLIKW
P D VBIHMAXY $ VAKHERMKQRRI\ DQGSKOWP CRHUWFIOQGAMHYH SOQG OGP RUHSDMVDHIMAHG WHUMILGRUDHAAKDARXUSIRGAWDEAM/P D EHEMAAR FTIP V
R LQUQIFP HOWR WHLQAMBRXDOSURSHW UWKWR \MLLG SO

© HPD EH\XEMRNR\MLG SDW FOIP VIGFOQQ) LQUQIHP HOMQMIHHFH RUGHLYDNRQSURFHHAQIVEH RUHWHS 6372 RUMP LOUDGYHYDUDOSURAHHEQIVRUGMDIROLQ
RN-UMUMGRIRYY ( YHQL Z HEHIHYHWLLG SO LQ UQIHP HOWRDIP VOUHZ KR HIMDFRXUWR FRP SHAQAMULG FRQ FRXTS KRS \WD/WHWLLEG SOV SORMONVOUH YOIG

HQ RUAHCEGI DOGLQ UQIHG DOGWHKREHYR D) \WAK SDMVP D BHIEGIVR EGAN RUCELQW \R FRP P IR HWH CSSTFIE®! SURGAWDIEMMXQBWZ HRABIGHS DAFHIH
XQEHWHCESTFCEGI SOV RUXQIDKAK SDMIVH SLUHRUDUHI LGDD GHMIP [GHEWR EHLQYDIG RUXGHI RIAHE®]

3URFHAQIVADBILQ) RAUSDAVRUIRHWDAZ HIFHHP D DOR UAXOWQRXUSDAMNFDIP VEHQ) LQ/DIEDME RUIQUIRZ HELQWRSH 6LP LOWD LI RAUSDMIVRUISDAQN
DSSIFDARQY DUH AKOBI HS GAUY LQMIHIHFHRUGHIYDMRQSURFHHAQIV DFRXWP D KRTSWDAD\KLLE SO LY HOWBGAR FHYBIQ SDMMVRZ GHIKLS WIKWIQXMGR XV ) XUWHJ
L D \WLLG SOV SDAQIVZ HHMKHIBE. DFRXWR FRP SHMMABMUMG FIROVR FRYFHUDSHRVR RXUFRP SRIMRYY | RIP XOMRYY P HARG/R P DX CRMUH RUP HKRG/R WD HQW
SUAYHRORUXVH WHKRTHYR 0 \KFK SDMVP D EHDEGIVR EGFN RXUCELOW W GHYHERS DG ARP P HIAD) H\WH D5SIFTEBI SURGFWIDQE COMXQBW Z HREBGHS DAFHOH
RUXQIDXAK SO SIUA/RULYILCDED GHMIP LGHE\R EHLQYDIG RUXQHI RIAHCE®!

" HHYAQ) WK FOIP VZ RXG FDAVHXVR LGPXUNKEVMBQIDCH SHOAVDQG Ll XQUKFRHAM XO FRXG FDAHXVAR SD. \KEWEQIMIOEP DHVL Z HOUHI RQG\R EHIQ UQILQ) DWILG
SOV SDARQAIIKW |, | Z HOUHI RXQGVR KDYHLQ UQIHGVKAK WKWZ LOX@® \WHAP DIHVP D EHHIKOERHGO0GP D [GFOGHDMRUGH VT HAY ) XUKH L DSDMNG UQIHP HIAK
LVEURXI KWL LQUXV RURXULG SOV VHYLFHSURYIGHY RAUGHYHIRSP HQAVP DX DAMUQ) RUMDBYCRAYANAY/ UHIDAG) \R\KH SURGAWRUSURGXRWVADINE COMWKDA \WH\XEMANR
WHKWP D EHGHD HGRUMP LQDAG

$ VDUAKOR SDMNG UQIHP HONDIP V RUQREHMR DYRG SRMMIOQ UQIHP HONDIP V Z HP Dl FKRRHWR VN RUBHUTXUHGVR VN DOFHQHI URP \WHWMLGSDMY Z KIFK
PD BINXUHXVWRSD. @FHQAHIHH/RUUR DIWYRUERK 7 KRVHOEHQAVP D GRAEHDYDLOEGIRQIFFHSBEGIWWLP V RUDADED( YHRLL DAFHMHFDQEHREBICHS RQCFA-BEGIMP V/

WHUWKWP D EHQRH FOMYH Z KIFK FRX@ JLYHRXUFRP SHINRLY DFFHAAR\KHVEP HLQMBRXDOSURSHW WKW |, | Z HOWHXEGIVR HIMLQR DAFHHRQFFHSIEGIWMP V Z H
FRX@ EHSURYHQMG I URP FRP P HIALD] 1Q) RGHRUP RHR RXUSIRGAENDACOM/ | RIFHGWRP RAI VWK SIRGRWDAM/ RMR AHDHVRP HDSHRWR RUBXMCHNVRSHDIRY/

Z KIFK FRXGSKOP RAUBXMGHMMLIQILFDQ® 0 RAI 1Q) RAUSIRSANDIEM/\R G QDURXQG\MLG ST I QMBPRXDOSURSHW WKWP D URXOVQMLI QL IFDQARWMRUGHD \R
XVDQG FRXEE SURYHVR EHWAKQADD LQ HME®

$Q R WHHHYHQV HHDL Z HZ HHXEP DMD R SUHYDLO FRXTS UHTXLLH XV GYHYWXEWBQN LDGROCD0G P D HP HQAARXUAVKDIZ HZ RXTS RKHZ VHEHCEBIVR GHYRM
VR RUBMQHNY , QDEAWRY L \WHEWDBN ROMHIW R SURARNRY SURYLGHG WWH SDMQNV DG SDMINTBSIFDARYY Z HRZ QRULQ QFHQHIVAKUBDMHG IWARXTS GMWKOGHFRP SO
IURP FRIDERDMY Z W XVR CFHOH GHYHES RURRP P HUADT) HPXUHARU XUHUH SIRGAWDEM/



1 Z HZ HH\R LQUWDMGD DOBURAHHAQIV DI DOWNDWKLLE SOV R HJ RIFHD SDAMWARYHQ) RHR RXUSURGAWDIGECDAM/ WHGH HIEDQNRXE FRYQMIFTIP \WDARUSDAMY
LQDIGRUXGHI RIAE®! , QDM DARQLOWHS QWG EVBIM/DQGLO( XURSH GH HIDQWARXQMFDIP VIBILQ) LQYDIGEW RUXQH) RUAHTELOW DHFRP P RGBOFH * URXQGYIRU
D YDOEW <O HFRXGS EHDQDEBIHG | CLOUHVR P HIQ. R \EYHIOWDMAY WA HOV 1RUH P SO GRNR HIJIELOY OFNR QRYHIV REYIRAGHWRUGRQ HIEGP HW
7 KILG SOV LIKWIEBI HXCGH RUHCELAOW R RXUSDMVEHFDAHVRP HRGHFRQHARG Z LW SLRHPANROR \WH SDMZ LWKHTS UHBYDQAQ RUP DIRQ RUP DEHDP MBDAQ)
WA HOAVGUQY SIRHHANRD

7KHRARRP HR SURFHHAQIVIQYRIIQ) DAHWRQVR LOYDIAW DOGXQHI RIATELON GAUQY SOMMMM DARQLY XCBUHARLED :  \W UASHRWR\WH YDIAW R SDMOV |RUH CP SBi
Z HFDQQRAEH FHMBQ\WDARHHLY QR LQYDICDAY SURUDWR Z KLFK Z HDQGWHSDMW TP LGHUZ HHXQY. DHGAUQ) SIRHAXIRY , | DCH HIEDQAZ HHVR SUBYOICRQD®I D
DAHWROR LQYDIAW RUXQHI RAHEON Z HZ RXGGHDABDMEDWOGE SHKCSVDDR \WHSDMYBIRMRNRQ RQRXUSIRGANDACDM/ ) XUKHP RIH RXUSDMINOQGRMHU
LQMIBRAMOOSURSH MY U KWDBR Z LOCRASIRMWRXUMKGRBI\ L FRP SHIVRY G QOURXQG RUSIRMAMGWKQREU\ Z WRANG UQILQ) RQRXUSDMNRURKHULQMIBRXIO
SURSHW WKW

$ GAMRID BHFDAHR \WHKEWBQIICTP RXQAR GVARYHY UHNXUHGLQ FRAGHARQZ WK LOMBRMOCSURSH IV O DIRQ WHHLYDUMIWDARP HR RAUFRQLGHNOQ RP DIRQ
FRXGBEHFRP SURP MHGE. AVFBRKUHGAU \MVWSHR QM DARY 7 KHIHFRXTS DOR EHSYXECF DYRXGAHP HAVR \WHUAKXWVR KHDUQIV P RIRQY/RURKHIIQMIP SURFHHAQIVRU
GHYHBSP HQV , | VHRXUMEY OO0 VRULQYHWRLY YLHZ. \KHVHDQGRXQRHP HOVLQDGHI DYH@I KWKHSUFHR RXUFRP P RQWRIFN FRXSEHDGYHIHD DI HAMG

) DD HHQLL BAROYHGLQRXUI DYRU @ DARQRURKHGE DOSURFAHHEQIVUHDY R IQMIBRMOOSURSHWW FOIP VP D FDXVHXVAR LGRXUMI QU LFDQA SHOWHY QG FRXG GMMFW
RXUMFKQFDCDGGP DD HP HYBHYRQGHD URP WHUCRUP DOUSROUIELOMNY | QDEAURY \KHIHFRX@ EHSXEQE DRXGA-P HOVR WHUAKXAOVR KHDUQIV P RIRQVRURKH
LIQMIP SURFHHAQIVRUGHYHBSP HQWVDQG L VFHRXUMEY DO VW RULQAMIRLY YLHZ. \MHHDQCRXGH-P HOVLQDQHI DYH@ KWKHSUFHR  RXUFRP P RQWRFN FRXTS EHOGYHYHD

DI HAMG 6XFK QM DNRQRUSIRHHEQIV FRXG\KEWTQIDED LGRSDHRXURSHIDAY GRAKHYDQG WHEAHRXUBRXUAHY DYDLOEG RUGHYHESP HNTRYANA/

: HP D QRADYH\X | LELHQWICDGADCRURKHUUARXUAH/AR DGHDXOMD FRIGANKEK @ DARQRUSIRHHAQIV 6RP HR RXUFRP SHIVRLYP D EHCEGMWR\KMEIQWHFRIVR \KFK
@M DIRQRUSIRFHHEQIVP RMH [ HAYHD \WWDQZ HFOQEHFDAHR \WHUNXEWEQMD JU-DMUI LOGADOARXUAY 8 GRHIBQN/UAXAMY 1URP \WHLQMDNRQ DG FRMDIRQR
SDAQADM DARQRURKHUSURAHHAQIVFRX@S KDYH DQ DGYHYHH | HAARQ RXUCELAW \R FRP SHMLQWKHP DNHASORH

: HP D CRAGHQIM\ UHBYDQMNLLG SDUNV SDAQWRUP D, LOFRUHA® QM SUAAKHUHBYDQRH \FRSHRUH SILDARQR DKLLG SDUN SDMAZ KLFK P LIKWIGYHIHD Dl HARXU
DEONVRGYHES P DX DRXUHDQGP DNAARXUSURGXFWDQAGM/

: HFDQRWIXOUDQMAWDAI). R RAURURXUGEHRAT SDAMNIUKHY RUDDO WY LGFOGQ) EXVRMP MAMG\R\KHIG-QNIFDIROR UHBYDQASDAQN WHVFRSHR SDMVKDIP VRU
WHH SILDIROR UHBYDQASDAQN DUHFRP SBIMRIMRIRIK QRUFDQZ HEHAHVEIQWDAZ HKDYHLGHONLHG HIFK DOGHYHY WLLEG SOV SDRMAIGG SHIAQ) DESTFDMRQLOWH

8 QUMG6\BMY ( XURSHDQG HIHZ KHHWDAY UHBYDQAR RUGHRHAOY | RUKHFRP P HADT] DARQR RXUSIRGANDEAM/IQD) MUMVGRIRY ) RUH TP SB! LOWHS QANMG6\TM/
CESTFDMRY/I LBGEH RMH1 RYHP BHU DOGFHBQ CESTFDIRQY | LOG CNMAKDAEDMKDIZ LEOGRAEH! LOGRANGHWHS QANG 6B/ UHP DLOFRQ LGHUIOXQISDMNMXH
3DMACSSIFDARY/IQWKHS QUWGE\BA ( 8 DUGHYHZ KHMDHSEDKHGISSUR (PDMD P RQMYDMAHHIUDWWIAR) |RUZ KIEK SURIMY LYV RDIP HG Z W \KAK HOLDHIWLA)
DMEHQ) FRP P RID U HUHG\R D/WHSURUIMNY GM 7 KHIH RIH SDAMQWIESIFDARY/FRYHIQ) RXUIXMHSUIRGENDQEEM/ RAKHUP D4 CRMHRUXNHP D PAUMH® EH
XBEDKHS $ CAUNRTD SHIEQ SOMNSSIFDMRNKDMDYHEHHD SEDKHE D \EMAMR AHVIIQCP MMRQY EH@MIIP HIGHGLQDP DYHMDAFRXE FRYHURXUSIRGFRW
FOQE@MWRMHXHR RUSIRGENDIEM/ 7KHVFRSHR DSDAMWKIIP IVGAMP [GHGE DLQMSABNROR \WHOY \WHZ UMW AVRERXUHLQ D SDMMNIQGWH SDMA/
SIRHRANROKIMERLY 2 XUQMSUABNROR \WHUHBYDGFHRAMHVFRSHR DSDMOARUDSHIAQ) DCESIFDARQP D EHIGFRMFAZ KIFK P D QGHIDAYHD [P SCRARXUCELON \R P DUNAW
RXUSIRGAWDQEDM : HP D [FRUHA® GHMP |GHWDARUSIRSANDQE COM/DHGRAFRYHMGE. D\MLG SO SDMMRUP D LFRUMA® SUHARAZ KHAHUDWLG SO
SHYAQ) CESIFDMRQZ L@MKHZ W FOIP VR UHBYDQAFRSH 2 XUGHMP LCDIROR WHH SLDMRQEDMR D) SDMMNQ\KHS QUWGE\VBMY WH( 8 RUHBHZ KHHWDAZ HFRQUGH)
UHDYOQAP D EHIGFRUHAWZ KIFK P D GHIDIYHD [P SCRARXUCELOMY VR GHYHBRS DG P DNHARXUSURANDQEGDM/ 2 XU DOUHWRIGHM DOGFRUHA® LOMSUHAHBYDQAEDMN
PD QDAYHD [P SCAARXUCELON \R GHYHES OGP DINANRXUSURGENDE M/

) URP WP HVRWP HZ HP D 1G-QIW\ SDAQIVRUDBSTFDIRQYIQWHVEP HIHGHDCDHD DVRXUSIRGEN DG SIRGEWDAMM : HP D GHAMP [GHWHHWLG SOW SDMIVOH
LLUHBYDQAWR RAUBXMCHN EDHG RQ YDURXVI CRRYLGFOGQ) RUIQMSHBMROR WHVARSHR \WHSDAMFOLP VDG RXUIQMSHBIRQR Z KHQWHSDMMW S/ |, | \WHSDRMON
DUHDXHWE DIDQWAKY KRZ HYHU DFRAIWP D GV UHHZ LW RXUGHMIP [CDARQY ) XUHU Z KLBIZ HP D GHMIP LGHWDARHVARSHR FOLP VNDAZ L@MKHIURP DSDMON
DESTFDMRQGRV/GRIBUAHADUM WG| LEXOWR CARXUDAMD SUHIRAKHVARSHR FOIP VAKDAZ LAWAKHI URP DSDMMATESIFDIRY RXUGHMIP LQDIRQP D EHLGFRUMAWDOG\RH
[WXQ) SDMONP D EHDAHWWGDIDIQUAKY © HFDQGRAIXOUDQMHWINZ. HZ | @EHCEGIVR \XAFHM XD \FIWBIRURKHZ WVHUARYHVXK [QUQIHP HQWFDIP V|, | ZHIDAQDY KK
QXM IQDEAWRQWREHQ) |RFHG\RSD P RGHEY @P DJH/ ZHP D EHWP SRIIUO RUSHP DGHQW SURMEMGIURP FRP P HIADT LQ) RXUSIRGAWDQAMM/ : HP LKW
SRWE®G! DBR EHI RUFHGWR UG- QRXUSIRGAWDQE AOMAR WDIZ HQR GRQIHLQ UQIHRQWHMLG SOV [ QMIPRNDOSURSHWY WKW



$Q R WHHHYHQV HYHDLL Z HZ HHXEP DMD R SUHYDLO FRX@S UHTXLLHXVVR GYHYWXEWEQN! LODGRDCDOG P DD HP HQAARXUAHVKDYZ HZ RX@S RMHZ VHEHCEBIVR GHYRM
R RUBMCHN

&KDQIH/1Q SDAQNDY \VRUSDMMANUNSKGHIPHFRX@ AP LQMK \WHYDOMHR SDMINVLQ JHHDOWHHE 1P SDIUIQ RXUDELOW\R SLRMANRXUSLRGXRAWDQAGDM/

$ VIVAKHFDHZ 1\ RKHUELRSKDUP CFHXWADCDOG SKOUP CFHANFDCFRP SDQHY RANKFFHWLYKHDYL® GH-BHIEHWRQLQMBRMICEURSHIV SDUMFX@U® SDMV 2 BEIQQ) DG

HIRAQ) SDMINLOWHELRSKOUP CRHANDDGE SKOUP CFHANFDO GOMMHY LOYRYH ERK WRKQRBILEDORRP S LW DG GIDCFRP SO LW 7 KHH RH RAEIQQ) DIGHIRAQ

ELRSKOUP CRHXWADCDG SKOWP CFHAWFICEDMOVLYFRI® WP H FRQMP Q) DOGLQKHIHA® XGRHVEO , QDBAMRY WHS P HIFD, QHHIVS FWS ,$  Z KIFK Z DVSDAHGLQ6HBAP BHU
UAKEMGLQVI QULEDQVKDOQIRARKHE 6 SDMMAK P

$ QLP SRUQWADYIHIQURGA-GE \WHS ,$ VWDAMD/R 0 DK WHS QMG 6B/ AMDQLNRGHG\R D | LYW 1 LBT AP | RUGHAGQ) Z KIFK SOV KRX@G EHIUIQMGD
SDMZ KHQ\® R RUP RUHSDAMAZSSIFDIRY/DUHILOGE. Gl HHYEDWA/FDIP 1) \WHVEP HIQMHDINRD $ \KLLG STV \KDWLBY D SDMMNISSIFDARQLOWHS 6372 CNVMAKDAEDM
EXVWEH RUHXV FRXGB\KHIH RUH EHIY. DLEHG DSDMONRYHIQ) DOLQYHRIRQR RAVHYHLL Z HP DEHWHLQYHQIRQEH RUAIVZ DVP DEHE \WH\KMLG ST 7 KIVZ LAUBTXUHXVAR EH
FRIQ] DONRQ) IRZ 0GR \WHWP HIRP LQHMRQWRILOQ) R DSDMMNTSSIFDIRY EXWALIXP WICFHY FRXES SUHYHAXVI URP SURP S® 110 SDMMASSIFDIR)/RQRU
LOHNRY/

$PRY \RP HR \WHRM-URKDQHVIQMRGA-GE \WHS ,$ CUHFKOQ HAKDAZP IWZ KHIHDSDAQMAP D 1 LBIDSDMIAQ UWQIHP HWKWDQG SURYLGH RSSRUMQMY | RAKLLG SOMEY
R FKDIDQIHOD IAKHG SDMUAZ W WHS 6372 7KLVISSIHARDUR RXUS 6 SDAQWV HYHQWRHIMMKHGEH RUHO DK %HFDAHR DEZ HUHG-QMY WG
86372 SRFHHAQIVARP SIMGWRWHHG-OMY \WIQELGIO8 6 | HEHITFRAWGHHADY R LQYDIEDMDSDMMNKTIP  D\KLLG STV FRXES SRV SURVMCHHYGHFHIOD
86372 SURHHAQ) \KII LFHQVRAKHS 6372 \RKREDFDP LQYDIG HYHQWRXIK WH\LP HHYLGHTFHZ RXQB EHLQUA | LFLHOAR LOYDICDMWHFDP L | LOMEUAHMELQDAMEW
FRANRIRQ

$FFRAQO DWMLGSIWP D DWP SWRXVHWHS 6372 SURFHEKUA/\R LQYDIEDM RXUSDMMEDLP VAKDAZ RXT GRADYH EHHRLQDIEDMG L | LWKWKDIPIHGE, \WHWLG SOV DY
DGH HIEQAQDAVNEWRXWRIRY WY QRNWFBOUZ KDML 0 P STAVWHS ,$ Z LOKDYHRQWHRSHIDARQR RAUBXMCHN + RZ HHUWHS ,$ DOGLWLP SBP HOBINRQFRX
LGFU-DHWHXGFHYBQNY DG FRIVKURXGEQ) WHSIRHPANRQR RURURXUCFHQR SDMALSSIFDARY DG WHHI RUAHP HWRUGH HHR RURURXUCFHQRWMAHG
SDMONV

$ GARDD \WHS 6 6XSUHP H&RXWKDY GG RQVHYHDOSDMWDAYLQUHFHA HILW HWHUCDUIRZ LQJ WHVARSHR SDMABURARINRQ DD MEGILQFHWBEQALXP WIHVRU

Z HINHQQ) WHUIKWR SDRMONRZ CHYLQFHISIQVWDNRYY , QDEAWRQWR [GRUHDICQ) XQPHMEQI Z W UH) DLG\R RXUCEL WY VR REBIQ SDRQVIQWHI XUMUH WVFRP BLCDIRQR!
HYHQVKDV AU DG XGRHITIQI Z WK UASHRAR\WHYDOHR SDAQV RFHRBEIGHS ' HEHIEQ) ROG-AMRY/E &RJUAW \KHI HEHDCFRAWOGG\WHS 6372 \WH@OZ VOG

U XDMNRQ/IRYHQQ) SOMINFRXE FKOQ HIQXBUHAREEDIZ D VKDNFRXTS Z HINHDRXUCELOWV \R RAEIQQH. SDMIVRAR HI RIFHRXUH LMY SDMINVDQG SDMIMKDZ H

P LIKWRHQLOWHI XUMUH 6LP LaO® \WHFRP SB[ LW DG XFHIBQN R ( XURSHIQ SDMADY. VKDY OOR LQRUDHGLQUHRHQA HOY |, QDEAMRY \WH( XURSHDQSDMAK P 1V
UHDRYHD AQIHQAQWHWSHR TP HIGP HOMKDAIUH DEBZ H3GXUQ) SIRHRANRD &RP SOLQ) Z IW\KHH@OY VDQG B XDWRQY FRXG @R IMWRXUCELAW R REBQQH. SDMINVIO
WHIXMUHWWDAP D EHLP SRMIQVRURUBXMGHN

2 EBIQIQ) DQGP DIQBLQQ) RXUSDMVBLRMANRY G-5HIB/RQ FRP SIDGRHZ W YDURXV SURAHGXUDO GREXP HINKEP WIRQ | HHSD, P HOWDQGRKHUUHTXLUHP HOWLP SRFGE\
JRYH.LQP HQBCEDWONDI HGAHY DQGRXUSDMVBLRNANRQ FRXS EHUHXPHG RUHIP LQDWG | RUQRQ FARP STDGRHZ W \KHHUHTXLLHP HQN

3HIRAF P DQMIGRHDQG DWW [ HVRQDQ. IMKHE SDAMMDHGHR EHSOGWR\WHS 6372 DG ( XURSHIQDQG RAHUISDAMA HIFLHYRYHARH@ HAP HR DSDAMW, QUEAMRY
WHS 6372 DOG( XURSHDQDQGRKHUSDMAD HAHY BTXUHFRP SCOGRHZ W DQP BHUR SIRFHBXUID GRAP HQMY | HHSD P HWDQG RMHUMEP LOUSURYMRQ/GAUCQ) \KHSDMW
CESOIFDMRQSURAHY : - KIBIDQLCDGHWNDIOUHAWR P DNHSD P HAR \KAK | HAVRAR FRP SO Z W \KFK SURVIMRQVFDRLQP D) FDWVEHRXUGE SO P HAR D@MIHHRUB
RHUP HIQVLQDFFR A Z 1\ \WHDSSOFCEGI KBV WHHDUHVDNRQYLQZ KUK \IKFK QRIFRP SIOGRHZ LUK ONQWH CEDQERP HUWRUGBVHR \WHSDMARUSDAMWV
CESOFDMRY DG \WH SOMICRUFRP SBIMEWR  SDMMNIL KWLQWHUHBYDOANUMARNRY 1 RQ FRP SIDGFHHYHOMKDNARXTS LA XOVQ CEDQERGP HOARUMBVHR DSDMMRISDMON
CESTIFDMRQLGFOCH] DOUHWR UASRQGWR R | LADCCRNRQY/Z LMQSUAAUEHG WP HIOP W QRO SD P HVR | HAY/DQG | OUHVR SURSH® (B DT HOQG\XEP IWRLP DOGRAXP HONZ WMQ
SUAFUEHGWP HEP IW , | Z HRURKUTFHQRYI DOR P LQEQ\KH SDAQIV DG SDAMMISSTFDNRYY FRYHIQ) RAUSIRSANDEGDM/RUL Z HRURKUGFHQRYRKHZ VHDERZ RXU
SDAMVRUSDMMNSSTFDNR/MR EHOEDQERHE RUGSVH RXUFRP SHINRLYP LI KWEHCEGIVE HOMAHP DUNHNZ KLFK Z RXE KXWRXUFRP SHIMYHSRVMRQ DQGFRX@GS P SIURXU
CELOW \R\KFFHM XE@ FRP P HIADT] HRXUSIRGAWDGAM/IQD) LQAFDNRQIRUZ KIEK \WH DHOSSUIRYHG



: HHIR RO TP IMGJIHRIUDSKLFDOSUIRARNRY Z W URVSHAAR FHILQ SDAMIVDQGZ HP D QRAEH CEGIVR SIRMARXULQMIBRMDOSURSH IV LW KWAKURXI KRAMKHZ RS

) L) SIRHPAY DGCH HIAQ) SDMIVARYHIQ) RXUSIRGFNDQEM/LQDTFRXQUH/ARURXI KRAMKHZ RIS Z RX@ EHSURKLEMYHD H SHMYH &RP SHMRYP DI XVHRXUDGG
RXUCAHQRUMMKQRBILHY LOMUMVGRNRQ/Z KHHZ HKDYHQRARBIIGHE SDMYBURMANRQVR GHYHBES WHURZ QSURGENDG | XUWHUP D H SRYRKHZ NHIQUQILQ) SIRGEMR
WLUMRLUHYZ KHIHZ HOQE RAUGFHQRY KDYHSDMYBURKMANRY EXWHI RIFHP HOMYQRADARIRY DAKDNQWWHS QAMG6VBM/RUKH( 8 7 KHRHSIRSEWP D FRP SHMZ W RXU
SURGAWDQE DM/ DG RXUDGG RUTFHIR AT SDAMNVRURKHLQMIBRXDOSURSHYY UWKWP D GRAEHH | HARYHRUVKI | LELHQAR SUYHOAIHP 1URP FRP SHIGY

,QDEAWRY Z HP D GHAGH\R CEDQERQ (DINRDODGG UHI LR DOSDMMISSIFDARQY EH RUHJIUIQAT KHIWDQMBURAHHEQ) R HIFK QDINRDORUUH LR DCEDMAY DQLQE-SHIGHW
SRAFHAQ) Z KIFK P D GOGWR\IWDMRY/1QZ KIFK DESTFDARQYP LIKWOQVRP HIMUMGFMRQYEHUH XHGE \WHUHBYDQNEDMR | LFHY Z KIGIIUDQMGE, RKHY ) RUH CP SBf
XQENHRMHUFRXQUH & KIGDKDYDKHIKAMGHG UHTNXLU-P HWRUSDAQEELOW DQG\GHALLFDID UHTXLUA/DGHERIGGGAAUSIROR P HAFDOXWHAVR DRDIP HGGX) ) XUKHIP RUH
JHIHIF GXJ P D4 CRMUHY RURKHUARP SHIVRY/P D FKDIBII HWHVARSH YDIGW RUHG RIAHELOW R RURURXUGFHQRMTSDMV BNXALIQH XVRURXUCFHRYAR HIDIHLO
FRPSB] G DOGFRWE QWDIRQRURKHISIRHHEQIV * HHIF GX) P DQ4 CRMUHYP D GHYHERS VHHN DSSURYDO RUDQE @XQRK JHHUF YHMRQVR RAUSIRGEW | W/DBR
TXAMARP P ROWDAE-SHIEQ) ROWHFRXQU WHVARSHR SDAMVSIRMANROP D YOI | RUWH\CP HSURGEWDEMMRMFKGREI

7KH@QZ VR \RP HMUMARNRQ/CR QRYBIRMANQMIBRMIOSURSH WY U KWARKHVEP HH WQAD/AKRH@Y. \VRUXBY DQG I XDIRQY LOWWHS QAMG6\BM/DQGWH( 8 DOGP D)
FRP SOQHYKDYHHIFRXQIMUIHG\LI QU LEDQAAL LEXAAVIQ SURKANY) DQG GH HIAQ) VKFK UWKWIQWKFK MUMGRMRQY 7 KH®I DO WP VR FHMIQFRXQMHY SDUMFX@LD FHYEQ
GHYHBIQ) FRXQUHY GRRAVDYRUAKHHI RUAHP HOAWR SDMON \WDCHVHRUAN DQG RKHULQMIBRMOIOSURSH Y SUIRMAIRY Z KUK FRX@SP DNHIVAL LEXOVRUXVAR KRS WH
LQUCQIHP HOAR RXUSDMOVRUP DN R FRP SHIMY SIRGANVIQYIRIMROR RAUSURSUHEY WKWIHHDD 3URFHHEQIVAR HJ RIFHRXUSDAQAI KWIQRKHUMUNG FRQ/
Z KHKHURUGRAKEFHIM XO FRXTS UAXONOQ\XEWEQIDOFRWY QG AYHWWRXUH | RUWDQG DRQIRD! URP RKMHUDSHAWR RAUBMGQHW FRXTS SXWRXUSDAQNVDAMNR EHQY
LQYDIEDAG RULQM SUHMG (DURZ © DQGRXUSDMUATSSIFDIR/DAMIR QRAMKLQ) DG FRXG SURYRNHWLLE SDMA/AR DAHWADIP VDI QKK

: HPD RABUIAYDAQM) @F \KWKDAZ HIQWDM DOGWHAP DIH/RURKHUWP HAH/Z OGS Ll 0) P D QRAEHARP P HADD P HIQQIIXO$ FRAQI® RXUHIRWWR

HQ RUHRXULQMIBRNOCEURSH UL KWOIURXQGWHZ RGP D EHLCDEHIXDM\R REEQDMI QI LFDQWRP P HADCDGYDQM HI URP \RHLQMBRXDOSURSHW WWDAZ HGHYHES RU
QEHOH ) XUKHP RUH Z KLBIZ HLQAMG\R SURMARXULQAMIBRMICEURSHY U KWIQRXUH SHRMG MU QU LFDQAP DNV Z HFDQRAHQKUH\RDAZ HZ LOEHCEGIWR LQUWDMRUP DQEQ
P LOUH I RWIQDEMUNG AR 1QZ KIFK Z HP D Z MK \R P DUNHARUSIRANDQE DM/ $ FFREAQIO  RXUH | RIWVR SURKRNRXULQMIBRMIOSURSH WY U KWILQVKFK FRXQMHY
PD EHLQOGHNOM Z KIEK P D KDYHDQDGYHYHH | HRARQ RXUCELOW \R\KFFHM X@ FRP P HIADT] HRXUSIRGAWDIEM/IQDUR RXUH SHRAMG\UIQULFOOVRIALIQP DNV |
Z HRURKUTFHQRYHIFRXQMUGL | LEXGYIQSIRMANY  RUDHRKHZ DHSUHFOG-GIURP HIHARYHD SIRMANY  \WHLQMIBRNIOSURSHIY U KWLP SRUIQVRURXUBXMGHI LQVKAK
MUMGRNRY/ WHYDOHR \WHHUWKWP D EHAP IQVKHG DQGZ HP D\ | DFHDEAMRIDORP SHMRQIURP RAHY LOWRHMUMGRNR)/

6RP HFRXQUIHVDOR KDYHFRP SXGRY CFHMQ) @Y VXQGHUZ KLIFK DSDMINRZ GHUP D EHFRP SHIBG\R J UDQMIFHOAAR\MLLE SDMEY , QDGAURY \RP HFRXQUH/AP LVWKH
HIRATEOVR SOMIVDI QM RYHGP HAIHFHYRUIRYHGP HWRQMRRY , QWHHFRXQUHY \WHSDMINZ GHUP D KDYHAP WG UHP HEHY Z KLFK FRXTES P DMUDID

AP LK WHYDOHR XK SDMQ, | ZHRUDQ R RAUCEHQRWY/LYI RUAHG\R I UIQAD QFHOHVR WWLLG SO Z LW UMGHRAR DO SDAQIVUHBYDQAR RAUBXMGHY RXUFRP SHMYH
SRURQP D EHLP SOLHG

, | ZHAR CRAVBIQ SDMIMANMP H \WMRQLQ\WHS QUWMS6\IM XQAHUWH+ DK : O P DQ$ AADQGLQ I RIHIQ FRXQNIH/KDYIQ) MP LOUGI VDWRQ \WHHE SRMMD®
H WEQ) WHWLP R P DN H FOMMW [ RURKUSUIRGKRWADQA @MY RAUBXMCHWVP D BEHP DMID@ KDUP H>

3DAMVKDYHDAP WG HEIY , QWWHS QUMGEVBIMY LI DEP DQMIGRH! HVDHWP HD SOG WH@MICH SUDARQR DSDAQMWIHHDD  \ HIWIURP IWHIIHKS 6 GRQ
SRMRIDO LA @M 9DURXYVH WMRQ/P D EHDYDDEG! EXVMHAHR DSDAMMIGG\WHSIRARIRQII  RB/ VAP WA ( YHDL SDAQVFRYHIQ RAUSIRSANDGEM/DH
RABICHS RFHWHSDA HKDVH SIUHGI RUDSUIRSAAZ HP D EHRSHOWR FRP SHIMIRD! URP FRP SHIVYHP HIFDIRYY LGFXAQ) JHIHIE P HAFDIRYY * LYHOWHIP RXQIAR WP H
UITXUHG | RARHGHYHESP HOMMIY DG UHIXORY UYH. R G SIRGEWDEM/ SDMIVSIRARIY \KFK FOQACDM/P LIKW] SIWHEH RIMRRY® DMK FOQEGDM/
DUHFRP P HADT H5 $ VDUAKOVRXURZ GH5 DG CFHHE SDMMBRWRIR P D GRABUIRYIGHXVZ W\ | LEHQAIKWAR H FOGHRKHY I URP FRP P HAD] 1) SIRGENMP LOURU
IGHNFDOR RAY

" HEHOAQ) XSROWHWP L) GADNRQDQGFRIBMRY/R )' $ P DNANY DSSIRYDCR RAUSIRGAWDNEM ZHP D EHIEGIRH \WIG\WHWP R DSDMINFRYHIQ) HIFK SURGEN
FOQAMXQGMH' X 3UFH&RP SHIMRQDQG3DMMVHP 5 HIRLDIRDS AR UH HUHG\R DAKH-+ DIRK : [f P 00$ P HIGP HOVDQGMP LOUGIMVMARQLOWH( 8 7KH
+DRK : [ P OQ$ P HYP HQNV'SHP VD SDAMAMP H WORMRQR XS \RILYH\ HOWI RUDQRQ H SLUHGSDMAZ KIFK FOIP VDKXP DQGX] SIRGAWDP HERGR XMQ) WHSIRGAWRU
DP HKRGR P 00X CRMUCQY \WHSIRGAADYFRP SHRDIRQ! RUH I HAHSDMMAMP GWNGUQ) SIRSENEYHBSP HDG\WH) - $



WIXORY WYL SRRV 0 RIRYH RID RHSDMWP D EHH WOEHGFRYHIQ) WHEX) SIRGANIQGWHVREDSDMIAMP (GFOGQ) \WHH \WMRQFDQRM FHG  \ HOY
IRGRZ LQY BIXORY DESURYDD+ RZ HYHJ Z HP D QRABHRHYHDQH \WMRQLL Z HI DOR CBSO Z MAQCBSIFEGIG-DEIH/ | IOR L0 SURMRH SILDNRQR UHBYDQASDAMVRU
RKHZ \HI DORVDIN\ DSSTFCEGIBIXUAP HOV 0 RIRYHJWHORIW R \KHH WMRQFRXG EHOMWKDQZ HUAXHW, | Z HDHXTEGIWR RBEQSDMMWP H \WMRQRMWH
WP R DD WK H WMRQLY GWAKDQZ HUANXHWAMKHSHIRG GAUQ) Z KLFK Z HFDQHQ RUAHRXUSDMALI KW RAKDABIRANZ LOEHVKRIMHE DQGRXUFRP SHYRYP D RBIEQ
CSSIRYDOR P DUNHAFRP SHIQY SIRSAEMRRGHUS VD UAKOVRXUUAYHOXHI URP CESTFIEMI SURGAN FRXGB EHUHEAHE SRUME®D P DMIDD

) XOWHU XQE-UPHMEIQFLURXP IGFHY SDAMYP VFRYHIQ) RXUSUIRGENVRUSIRSEWDQRGDM/P D EHH \WIEHG! RUMP HVSHABAUQ) WHSHIBHR R \WHSDMMWTSSIFDIROLQ
WHS 6372 UHHWG\RD/3DMVHP $ OWR HWRUS7$  7KHOY VOQGUH XDMR/XQCHOLQ) KRZ \KHS 6372 FOBXDAMAKH37$ WXEMPAR AOQIHDGGD) WK 37$
JUQAGE \WHS 6372 FRXGEHFKDIIHGE DWLLE SOW || Z HER QRABUHYDIOXQEHNKFK DFKDEBQIH WH37$ P D EHUHBAHGRUHIP LCDAMS UAXEM) LQD\KRWWUSDMON
WP ZKFKPD QDYHD 1P STRARUCELON R H FOGHFRP SHYRY Y4-FDAH37$ DEE-GVRWHWP R SDMINVFRYHIQ) SKOUP CRHXWAICELRGAEW KDY SIMEX@UYDOH RXU
BXMCHVP D EHOGHYHD O HAMGLL WH37$ IVAKFFHM X FKODQIHGE DWKLLG SOV DG RXUCELOI R H FOGHFRP SHIVRY LY UHBFHG RUHIP LDMG

, QMIBANDO SLRSHIV GVFRYHLHG WILRXIK JRYHUGP HOWIXQGHG SURILDPV P D\ EH \KEMPMR |HGH.DO UHIX@MRQY \KFK DV 3P DUK 1§ WKW FHMQ UHSRUAQ)
LHTXLUHP HOWDQG DSIHHHOFHIRUS 6 EDVHG FRP SDQLHY & RP SADQRHZ LW \KFK UHIXAMRQVP Dy @P MRXUH FOMYHULIKWDQG TP WRXUDELDN R FROWCANZ (W GRQ
8 6 P DQXIDAMUHY

: HPD GYHBS CFTXUH RUCFHQHLQMBRNOCEURSHWY U KWAKDADHEHHQIHH DM WURIK WHXVHR 8 6 JRYHIP HONXQEQ) RUWIDN 3XUXCQARWHYD K ' RBI$ FW
R WHS 6 JRYHIP HYWD/FHIEQUI KWIQLQYHIIRY GYHBSHG Z W JRYHIP HONXQEQ) 7KHHS 6 JRYHIP HOAMIKWIGFOGHDQRQ H FOMYH QR WO HIE®!
LWHYRAOE®IZ RM LCGHOFHQHR XVHLQYHQINRQYI RUDD. JRYH.GP HAEOSXUERH , QOEAWRY WHS 6 JRYHEP HIMD/WHUI KWXQEHUPHMEQ@P MG AP IR R BTXLHXY
RJIWIOM FOMYH SOMDED H FOMYH RUGRQ H FOMYH@RHQAARDD R \WHAHIQMMRQAR DWLLGSDW UL MEHMP LGHAKDN  DEHDXOM MY KDYHRAEH-Q\IN-DW

FRP P HADD HWHIQHMRY  JRYHGP HONRMRQLYQHHAOY \RP HEXEE KHIGY RAMIHVGHBY RU JRYHIP HOATRRQLY GHFHALY VR P HANBHTXULHP HOVI RUSYXETE
XVHXQEU HHOOWIXDIR)Y DOR UH HWHGVR D/P DK LQUIKW 1 WHS 6 JRYHEGP HIW] HIAMHGIWP DK LQUIKIWLQRXU XUUHLQAMBRNOCEURSHY U KWAKRDATLH
JHHDAGWURIK WHXHR 8 6 JRYHIP HOVXQAQ RUIJWIQN Z HFRXTS EHI RIAHG\R CFHQHRNETFHQHLQMBRNICEURSHW GYHBSHGE. XVRADAZ HIFHHROWMP V
XQ DYRIEGIVR XV DG\MHHFDQEHQR DAXUIFHWDAZ HZ RXG UHFHYHFRP SHODIRQI URP \WHS 6 JRYHCP HOWVRUMHH HIAVHR \XFK WKW 7KHS 6 JRYHIP HQADORKDY
\RH UL KVHR VENH BV R HLQAHQNROYLL \KH I UDQABALSLHOWD VAR GARERHWKHLQAHOMRQVR \WHJ RYHIP HWRUI CLOR | L D) CESTFDMRQWR UH IMAUMHLQMIDRNOOSURSHIW

Z DMOQ\SHALLHGWP HAP W , QMBRXDCEURSHW JHHDMG XQE-UD IRYHIP HONXQE-GSURIUP 1VDBR\KEMPAR FHIBEQU-SRIN BNXUHP HON FRP SOOFHZ WK Z KIFK P D)
UL H SHIGVEWERMOUARUAY , QDEAWRD \WHS 6 JRYHP HOABTXUA/AKDAID) SURSENVHP ERG LQJ ) R WHAHLOMHONRQ/RUSIRGE-GWUIRIK WHXHR D) R
WHHLQMHMRQYEHP DX CRMUG\KEWIQAE LOWHS QAMGE\BMY 7 KLY SUHHIMFHIRUS 6 LQGAW P D EHZ OYHGE \WHIHGHICDHR WD/SURVG-G\KHIXQAQ) L WH

RZ GURUDALIQHHR \RHLQMIBRXOOSURSHYY FOQVKRZ WD DR CEBIEXWKQUKFRHW XCH | RWKDYHEHHQP DEHWR JUDQAIFHQAYRQMP LOUP VAR SRMQIMOTFHHARDY

Z RXGBEHANHD R P 04 CRMUHVKEWEQMITD LOWKHS QUG G\BMA RUKDAXQEHNKH AP IR/ GRP KA P 00K CRXUHLY QRAFRP P HIADED | HDJEG®

) RUH CP SB1 \RP HR RAULQMIBRMICSURSHYW [GFOGQ) WHIQMBRNIOSURSHWW CEHQHG I URP \WHS QYHIW R 7H DV6RAKZ MO0 HIFDOR HIMUZ DVIXQEHELOZ KRBIRU
LQSOVE \WHS QUMG6\BIAJRYH.IP HOMKHS QUMG 6\BIA/JRYH.IP HOMDYFHYEIQUI KIWR VXFK SDMALI KWDIG\WKGRB\  LFOGQ) DGR H FOMYHTEHHDAKRRU] L) \KH
JRYHIP HOARXVHWHLQHNROI RUCRQ FRP P HIADCSXSRAY DG P DK LOUIKW DG LP SRHAHYBEQUHSRY DOGGRP HMFE P 04 CRMUQ) BN HOV 7 KRHUIKWP D
SHP [VWKHS QUWG6\BIM/JRYHP HYAMR GVFEVHRXUFRQ LGHQNO.Q RUP DIRQVR LG SO DGR H HIRVHP DUAK LQUUKWAR XVHRUDEBRZ. \KLLEG SOMA/AR XVHRXUTEHHG
WAKGRB\ 7 KHIRYHP HONDQH HIRVHIWP DU LOUIKWL IWEHMP LGHARDNRNROLY GHHWDY EHFDAHZ HI IOR DFKIHYHSUAWFDCCSSIEDARQR \WHIRYHGP HONXQEHG
WAKQREJ\  EHFDAHDRNRQLY GHHADY R DEBYLDMKHIEN RN HNV GHHBY R P HANHDAUP HOVR |HEH DO XOMRYY RARJLYHSUH HIHFHWR S QUMGE\BIMVICOMY |, Q
DEAMRY RXUW KWLQVKFK LOHMRYDHOGGP D EHXEMRAMR FHIBQ UL HOMR P DX CRMUHSIRAWVHP ERG LQ) VKA LOYHQINRQ/LOWHS QWEEVBIRY 7 KLY SUH HIMHIFH
IRUS 6 LOBAW P D QP IMRXUCELON \R FROMPZ LK CRQS 6 SURSENP DA CRMMHYI RUSIRDENFRYHIGE VKK LOMBRAMICERSHW $Q H HFAVHE, WHIRYHIP HVWR
D) R \WHIRMIRQ) WKWFRXGKOP RXUFRP SHMYHSRIMRQ BXMGHY | LDEADCFRIAWR) UAXOVR RSHIDIRY/DQGSIRE-FWV



, QMIDPNDOSURSHIV LI KW ER QRADGEHW DEBRMAMOKMU-DWWR RXUFRP SHMYHDGYDQBIH

7KHGDUHR I XMUHSIRMAURQD RG-GE. RAUQMBRNCSURSHIV W KWLY XGPHYEQ EHDXVHIQMBRAMIOSURSH YWY W KWKDYHIP MMRQY DOGP D QRATGHDOMD SIRMANRXU
BEXMGHWY RUSHP IVWKVAR P DQEIQRXUFRP SHMYHDGEYDQMH 7 KHIRTRZ LQ) H CP SBVCUHLOMADRYH

$  RMHYPD EHIEGI\RP DNHSIRGFNMKDNIHVP LR+, 2 RURXUIXMUHSIRGANDE DM/ EXWDAHRARYHIGE. WHRDIP VR \KHSDAQMKD/Z HRZ QRU
TCRHQHIRP RKHY

$  RKHYPD LQG-SHIGO® GYHES P LOURIDEMIDAHWAKGREILH/RURKHZ HAURP YHOAID R RANFKGREILHYZ KRG UQILGQ) RULQMBRMIOSURSHW
WKW

$  ZHRUDQ R RXUFRMERDRYP LIKWRAMDYHEHHWHI LUWWR FRGAH.YH DQG UHBFHR SUTFUAHWHLQHMNRQ/FRYHIG B \WHSDMVRUSDMNSSTFDNRQ/\KDIZ H
RZ Q FHOHRUZ LORZ QRUCAHDH

$  ZHRUQ R RXUFRMERDRYP LIKWRAMDYHEHHWHI LUWWR | LGISDMMNESTFDARQYFRYHIQ) FHYBIQR \WHSDMIVRUSDMIASSTFDNRQ/\WDAZ HROWH RZ QRU

KDHREBGHG DAFHOH RUZ L@RZ QRUZ LOKDYHRBBIGHS DAFHH

LV SRIMEBGIWDARKUSHIEQ) SDMNSSIFDARY/Z [ CIRABOGWR MKHG SDAMON

LWKHG SDMMVWDZ HRZ QP D CRABURYLGHXVZ W D FRP SHIMYHDGYDQMH RUP D EHKHGLQDIGRUXQHY RIADEG! D/DUAKOR GICOFKDIIH/E RXU

FRP SHIYRLY

$ RXUFRP SHIYRYP LIKWRQGFWIHHDIK DG GHYHBSP HONRRMALOFRXQUHYZ KHIHZ HGER QRAKDYHSDMMII KW RULQFRXQMEHYZ KHIHUADUAK DG GHYHBSP HOA
\O HKDERU@Y VH IMAVCQGWH XHWHLQ RIP DARQGDHS | URP \XFK CRIYANA/\R GHYHIRS FRP SHIMYHSURGKFWI ROVDBILQRXUP CNAUFRP P HIADCP DNV

I RZQHKSR RUSDMINRUSDMMSSIFDIR)/P D EHRKOBIHGE \MLGSDWY DG

$  WHSDMOVR WILGSDMWY/RUSHIEQ) RUXMUHCSSIFDARQY/R WMLGSDMAY Ll IWKHS P D KDYHOQDGHIHH | HANRQRXUBXMQHN

2 XUWHIDQRHRQ WILLEG SO UIHDXLUHY XVAR VK DUH RXUMIDGHVHRUIHV Z KLEK LGRUHOVHARH SRIMBELOW \RDWRXUMDGH\VHRUHNV Z LOEH P DMESSLRSUDIMG RUGVFRVHG DQG
FRQ LGHWNDOWY DI UHHP HIVZ W HP SR HHY DQGWILG SPUNAYP D QRADGHTXDIMD SIRHMWAVFRXHR - WDGH VHRUHV DQG SLIRWMANRKHUSURSUHEL  LQIRP DINRQ

: HFRQIG-USURSUHEY WOEHVHFWVRUFRQLGHQMINGRZ. KRZ DG XCEDAMANGNERZ. KRZ \REHLP SRMIQAMR RUBMCHY : HP D UHD RQWDGHVHRUAVRUFRQLG-QIIONGRZ
KRZ \R SURRPWRXUMKCRER)\  H/SHADD Z KHHSDMMBRARNROLYEHINVHGE,. XVVREHR @ WG YDOH Y%-FDXVHZ HH SHAAR UHD ROWLLG SDUVAAR P DO CRMUH7 +,2 OOG
0D I XVUHSIRGANDEOM DJ5Z HH SHAWMR FRADER DAMZ LW KLLG SOMEVROWHGYHBSP HOWR 7+,2 D500 [ XMMHSIRGENFDEGM/ Z HP XWADAP B/ VKCUHWDCH
FFRUIVZ DMMP  HDBR FROGAWRLQABMDUK DQG GHYHBSP HOABURIUIP VAKDWP D UATXLUMXVAR VKDUHWMDGH VHRUAV XQGHMHWLP VR RXUUMAOURK DG GHYHBSP HQV
SDMGHIKLSVRUMP LOUDI WP HW + RZ HYHU MBGHVHFUVRUFRQ LG-ONIONGRZ. KRZ. FOQEHQAL LEXOWR P DQEIQDYFRQ LGHD

7RSIRAAAKVWSHR LQRIP DNRQDI QMAVFRAKUHRUCESURSUDARQE, FRP SHIYRLY RXUSRIR VAR UTXILHRXUHP SBR HAY FROXKEBON FRUARLYDQG DEMWRYAR HOAMLQR
FRQ LGN DIWHP HQVDGG UL CESOFCE®! P DAUICOAMDQM HUDI UHHP HW FRQXGMY) DI UH-P HOVRURKHMP LOUDI UH-P HONVZ LW XV SURWR EHILQQQ) WDKK RUGWRIQ)
SURSUHEY [QRP DIRY 7 KHHDI WP HOVWSLFDD @P MKHUIKWR \WHWLLG SOMIA/AR XVHRUGVFERHRXUFRQ LGHUDO.Q RP DR LFOGQ) RAMBGHVHN + RZ HYHJ
FXUHQARUI RUP HUHP SE HH/ FROKGEV FROMPRLY DOGOGYMHYP D XQOMINREIED RUZ LADXED GVRBRHRXUFRQ LGHNO.Q RUP DIRQWR FRP SHIVRLY DG FRQ LGOI
DIUHP HOVP D RABUIRVGHDQDGHDOMUP HB LOWHHYHINR XQDAKRU] HSQVRRKUHR FRQLG-IMIOQ RIP DINRY 7 KHGH-G VR KDUHWEGHVHFUAV DG RKHUFRQ LGHOMD

1 RUP DARQLGRU-DAVWHUM WDKK WDEHVHFUHVEHFRP HNGRZ QB RXUFRP SHIYRLY DUHLCDGYHWOR® LOFRIERDAGLOR WHWAKGRBRI\ R RKHY RUDHAVFRHERUXHGLO
YIRDMRQR WHHDIWHP HON * LYHOWDARXUSURSUHEL  SRARQLYEDHS LOSOIWRORXUNGRZ. KRZ. COGWIGHVHRUAV DFRP SHIVRUVAVARYHY R RAUMBGHVHFUAVRURKHU
XQDARRU] H5XVHRUGMWRKUHZ RXTBLP SIURXUFRP SHMYHSRVAWRODGGP D KDYHDQDGYHYHH | HFWRQRXUBXMGHN DG UAXOVR RSHDIRY ( QRAQ) DFDIP WD/ADWLG
SOV REBICHS LRI DED DG LYXMQ) WECHVHFWIVRUFRQIGHRMIONGRZ. KRZ. LVH SHLYH WP HFRQMXP Q) DUGXCBUHARBE®! 7 KHHY RUAHELOWV R FRQLGHQMDDW DIWHHP HOW
PD YOV 1URP MUMGFMROWR MUNGFIR)

, QDEAWRY WHHDI P HQVWSIFDI UAKUFWHCELOW R RXUDGYMRY HP SBR HH \KLLEG SNV FROMFRLY DG FROKAIRMR SXEDK CDSRAINID U \R RUNDCH
RV DIRRXIK RAUDIUHP HQVP D FRQEBEQFHIBIQ P WM SXECFDNRQUUIKI - HEAMRXUH | RIWVR SIRAFWRXUBGHVHFUAN RXUFRP SHIVRLYP D GVARYHURXUMIGHVHRWV
HWWHAMURKIK BHFK R RXUDIUHHP HOVZ L\ \KLLG SDUY | QG-SHIGHEHYHESP HMWRUSXECFDIROR [QRP DIRQE! D) R RXUMLLEG SDMY FRIDERDRY $ FRP SHIRLY
AVFRYHY R RANICHWHFUANZ RXTSLP SDURXUFRP SHIMYHSRVMNRQ DG KDYH D DEYHYAHLP STRARORXUBXMCHN

+H +



, | RAUMDG-P DLINYDQGMBGHQEP HYDLIHQRADGHTXDMY SLRMAMS \WHD Z HP D QRAEHDEGIVR EXLGB QOP HUHFRIQUMRQLQ RXUP DUNHVR LOMHMIQGRXUBXMCHWP D EH
DOHIHD DI HAMS

: HH SHRAR UHD ROWEGHP DNWDVRGHP HIQAR AMMYXMK D) R RAUSUIRGAENDECDMAKDATUHISSURYHG | RUP DUV | URP \WHSURSFANVR RXUFRP SHIYRLY :  HKDYHQRW
\ HAHBRMG\DEHP DUV RURXUSURGAWADIGECDAM DQGKDYHQRAY HAEHI XQWHSURFHWR  CESOLQ) \R UILMMEGE-P DUNIRUD) RKHUR RXUSIRGANDEM 2 FHZ H
\HBRAMEG-P DNV DQGEESO R UBIIMMAMHP  RAUMDG-P DUN DSSTFDARQ/P D QRABHISSIRYHG 7 KILGSOMEYP D RSSRHRXUMDEHP DUN CESIFDIRYY RURKHZ MHFKDEBIHRXU
XVHR WHWDG-P DUV, QWHHYHQWKDARXUMDG-P DU DUH\KFFHM X@ FKDEQIHG Z HFRX@ EHI RIAHGR BELDQG RXUSURGAN Z KLIFK FRXG KOO GWR - ELIGE UHFRIQURY
DG FRX@S UM XVVR GHYRMUARXUAVAR DOYHMYIQ) DOGP DUNAMY Q7 BB/ 2 XUFRP SHIYRYP D LQ UQIHRXUNDGE-P DUWDQGZ HP D CRAKDYHOGHDOMUARUHAR
HQ RUHRXUNDGHP DW

, QDEAWRY D) SURSUHMY (P HZ HSURSRHWR XVHZ LW RXUFIQFDOWEI HSURGFWDECDM/RUIY). RMHUSIRGAWDEMIQWWHS QUMGE\BIM/P XWEHDSSRHGE \WH

)" $ UIDBBWR Z KHMHUZ HKDYHUH IMAMHG IMRUDSSTHG\R U IMMMODYDWIG-P DN 7KH) ' $ WSIFDID FRIGFWDUYIEZ. R SURSRHGSURSAWEP HY LFOGQ) D)
HYDODARQR \WHSRMNO RUFRQ XMRQZ LW RMHUSUIRGAWEP HY | WH) ' $ REMPAMRDD R RUSURSRVHG SURSUHEY SIRGAEWEIP HY ZHP D EHUWNXUHG\RH SHIG

\LIQU LFOQATGAWRDOHRXUAHYIQDOH | RVWRIGHM DVXMIEGISURSUHEY SURGRNEP HWDIZ RXG TXON\ XQEHUDSSTFCEGIVDGHP DN @Y V CRAQ WQIHWHH M) WKWR
MG SO DOGEHCFA-BEGIVRWH) ' $ 7KH( 0 $ P D DORREVFMR RUSURSRHE SURSUHBY  SURSANIP HWDAL UQIHAKHH LMY WKWR \MLG SO

| RAUBGHP DN DQGWIEHIP HY/DHQRADGHNDMD SURKRMG WHDZ HP D QRABHCEGIR EXGG P HUFRIQURQLQRXUP DIHNVR LQMIAIIE RAUBMCHIP D EHDGYHYHD
DIHAAG 2 YHOWHEQ WP UL Z HOHXTEGIVR HABEDK (TP HUHFRI QURQEDHE RORXUMEG-P DU DQGWECHQP HY WHDZ HP D QRAEHCEGIR FRP SHMH | HRYHD DQGRXU
BXMQHVP D EHOGYHYHD O HAMG 2 XUH | RWAR H RUPHRUSURBMARXUSURSUHELY UL KWUHIBMG R \DG-P DUN WEGHVHFRWV GRP OQQP HY FRS, WKWRURKHUIQMIBRMD

SURSHW P D EHLGH | HAWH DG FRXTS WA XOVQ\KEWBRMICFRAV DQG GYHWRQR  UARXUAHY DG FRXGS DGYHYHD O HAARUBXMGHN | LCDCADCFRIBMR) UAXOVR RSHIDNRQ/OG
JURZ \N SIREHFW

: HP D QH-G\R CFHQHAHIBLO LOAMBRNOCELRSHIV | LRP KLLG SN DQGVKFK GFHQVY/P Dy QRAEHDYDLMEGIRUP D QRAEH DYDMEGIRQ FRP P HAD® U-DWRCEBIWMP V

$ WILGSDW P D KRTSLQMBRXOOSURSHW LFOXAQ) SDAMNIIKWKDADHLP SRUBARIGHHADY VRWHGHYHESP HIWRUFRP P HIADT DIRQR 7+, 2 RURXUIXMUHSUIRGERW
FOQACDM/ WP D EHQHHWDY 1 RUXVAR XVHKH SDMOMS RUSURSUHEY WAKGRBI\ R \KLLE SOMHAR FRP P HIAD H7 +, 2. RURKUSURGAEWDAM/ 1QZ KIFK FDHZ HZ RXG
EHUNXUG\R RRBQDOFHOHI URP \MHHWWLLG SDUY 6XFK DAFH)HP D QRABHDYDMEGIRQFRP P HIADID WDRIEGIWP V RIDADIDZ KLIFK FRXSP DAMIDI KDP RXU

BXMGHN $ WMMWP H Z HDHXQZ DR D) LQMIBRXDOSURSHIV \WDNQMIHIAYZ 1\ RAOWRULVFRP SBP HIBY DOGQHHE-G\RFRP P HIADD H7 +,2

© HP D EHVXEVRAR FOLP VWDARXUHP SR HY FROWK QW RULQG-BHIGHOWARQRDP ALY KDYHZ URQJ XA XVHERUGVFBRHGFRQ LGHMAQ RIP DIRQR \WHUIRP HJ
HP SBR HYRURKHWLLG SDUNY

: HHP SB LQAVIGONZ KRZ HHSBYRA® HP SB HE DARKHUELRAMKQREI\ RUSKDUP CRHWFDORRP SDQHY $ GRRXIK Z HVHHN VR SIRMAWRXURZ GHIKLS Rl LOMIBRXDOSURSHW
WKWE HOXUCQ) WDARXUDI UHP HWZ LW RXUFP SR HY FRIDERIDALY DG RKMHWLLG SOMEVZ M Z KRP Z HER EXMCHNLGFOGHSURYIMRQ/UTXLIY \KFK SIMEARDAIQ
W KWLQLQYHMRQARXY Z HP D EH\KEMPAR FOIP VAKDIZ HRURXUHP SBR HA/ FRQXEBON RULQE-BHIEG-ONRUIRARLY KDYHLCDGYHWQ® RURKHE MHXVHERUGWBRHG
FRQLG-IMOQRP DIRQR RAUHP SR HAVIRIP HUHP SBR HYRURKHAMMLGSDMY : HP D DOR EHVXEMAMR FOIP VKDVRUP HHP SR HYRURKHAMLG SDMHYKDYHDQ

RZ QHYKLS LOMMMNQRXUSDMON / MIDIRQP D EHGHHWDY \R GH HIG DI DQWWKHHFDP V 7 KHHLYV@R IXOIOMR \KFAHWIQGH HIAQ) \WHHRDIP V 06U ZHIDAQ
GHHEQ ) KK FOIP V LQDEAWRQWR SD LQ) P RHBY AP DIHY ZHP D GH YDOCEGILQMIBRACEURSHYY UKW VXK D/H FOMYHRZ GHIKLS RUWKWRXH ( YHRLL ZH
DUHVKERRAM XO QUM DINRQ FRXTS UAX OO \KEWBQMICFRWATGE EH D GMMERIRQVR RXUP DI HP HONIGGRIMHUHP SB HV

2 XUSIRSUHY LQRP DARQP D BEHBRWWRUZHP D \XI T HIVHRXUW BIHDRKHY

,QWHRAQY FRUHR RUBMQHNV Z HFRIRADGWRHVHQLAYHE [FOGQ) LOMBRXIOSURSHYW FIQFDONDOEN SIRSUHEY BXMCHNVIQRIP DIRY SHIRDODBOG
SHYRDD LGHWICEBILQ RWP DAROR RAURIFDONDOWEMAN DG HP SR H LORXUGBRHIMY DGGRORUCHE RV 7 KHVHEXUHSUIRFRAG) P DQMIGFHOG\WIOP DMMRD
R \KLVLQ RIP DIRQLY FUMADOR RAURSHIDIRYY ' HUSWRXUVHRXUMY P HDAUY RXULG RIP DIRQWAKGRB\ DOGLQ UDAKRMUHP D EHYX@HIEGIR DAFNVE, KIFNHYRU
EUAKHEGHWR HP SBR HHHURU P DOHDOGFHRURMHUAMXSIRYY $ GRRXIK WRRXUNGRZ BIEIH Z HKDYHQRAY SHIHIFHGOQ \KFK P DAMUDOHRXUMY BUDFK VR DM Q) \KFK
EUHIFK FRX@G FRP SURP VHRXUGHE RNV DQG\WHLQ RUP DARQMRLHGWHHFRX@S EHDFFHAHG SXEQFD QVFBRHG GWRIMEBD $Q \KFK CFFHY AVFRKUHRURKM-UBRWR
LQRIP DIRQFRXTGS UAXOVQ B DOFDLP VRUSUIRFHHAQ)V QCEOW XQEHUOZ VAWDEIRMAMHSUIYIR R SHYRDOQRP DIRQ WIQILFDQABIXDRY SHIDGHY QUXSIROR RXU
RSHDIRYY @P DIHWR RXUU-SXBANRQ DG FDAVHDEWR  FRQLGHIFHLOXV QG RUCELON R FROGAWKIQFDOMDY Z KIFK FRXTSDOYHYHD O HAWRUB-BXIMRQDGGHD RXU
FOQFDOGHHBSP HYR RAUSIRGAWDEM/



5 MNV5 HIWG\R2 XU( P SE H 0 DQDILQI 2 XU* LRZ W DQG2 XU2 SHDARYY

2 XUIXWMUHVKFPHW G-BHQGYRQ RXUDELOWR LHBIQ RXUNH.- SHIRQGHIDQG VR DMDRMUHBLO DG P RYDWM TXDA HE SHIRQGHD

: HOWHKLIK® G-BHIEHRQWHGHYHBSP HFOMMHIXDRY FRP P HIADT) DIRQ DG BXMCHN GYHERSP HWW SHIWHR 9 OGO WF DQG0 LKOICR BURAHD DvZ HOD/WHRKHJ

SUCASDCP HP EHYR RXUP DD HP HOMAHMLF DG RIGIFDOAP V $ GRRXIK Z HKDYHHP SR P HOADIUHHP HOW R | HUGUWHLY RUFRQUXGY DI UHHP HONVZ W RXUH HRXARYH
RILFHY WHHDIUHHP HQVGER RASUYHOAKHP 1URP \MUP LD \WHUVHYLIFH/DAIQ. WP H

1 ZHRHRHRUP RHR RXUH HRXAMHR I LFHYRUNH. HP SER HHY RAUCELON VR LP SBP HOARXUBXMGHAMADM\ \KFRHM XT@ FRXEGS EHVHIRA® KOP H3 ) XUKHP RUA
WBOAQ H HAWHRILEHYDQGNA HP SR HVP D EHAL LEXODQGP D \BNHOQH WOEHGSHIRGR WP HEHFDAHR \WHIP MG QP BHUR LQAYIGOVIQRULQBMY Z W WH
EWDBN R \WWOYOQGH SHIHFHUNXUHGR\KFFHM XE GHYHEBS SUIRSENDECM/ JOQUHXDMAY DSSURYDDDGFRP P HADH HQZ SIRSEN &RP SHIMRQWR KLLHI URP WY/
@P MWWGSRRAVIQMH DIGZ HP D EHXQTEGMWRKILA WQ BQRUP RAYDMWHHDEAWRINA  SHYRQGHORQ CFAHBBEGIWLP VILYHQWHFRP SHIMRQP R QP HIRKY
SKOWP CRHXWWFDCDQG ERMAKGREI\ FRP SDQHYIRUMP IMUSHYRQIHD:  HOBRH SHIHFHFRP SHIMRQI RAWHKILIQ) R \AHWVIF DQGFAQFDOSHYRIGHI URP. XQYHIMA/DQG
WD LOANMMIRYY , QDEAURY Z HUHD RQFRQXAEQIVDQGOEYMRY [FOEQ) \AHMLF DG FOQFDODGYMRY R DALMAKVLQI RIP XTI RXUBMIIK DG GHYHBRSP HONDGG
FRP P HIADT DARQWDM\ 2 XUFRQXAEQVOQGOGYMRYP D EHHYDIHGE HQMYRKHAKDQXVOQGP D KOYHFRP P LW HOVXQEHUFRQXANY RUDGYNRY FROUFWZ W
RXHUHQMA/ARDAP D @P MKHUDYDOEON XY | Z HDHXTEBIVE FRQMXHWR DMEFADQG UBIQKLIK® TXOM LHE SHYRGGHD RXUCELOIV \R GHYHERS DOGFRP P HADT H
SIRGAWDQEM/Z LOEHTP LM

© HH SHAAWRH SDQGRXUGHYHESP HOMHIX@WRY  DQGVDBYDQGP DUNHIY FOSDE MW DQGDVD URKOVZ HP D HIFRXQIMJGL | LEXGVIQP DQRILQY RXUJURZWK Z KIFK
FRX@AMXSWRXURSHDIRY/

© HH SHAARH SHIHFHVLI QI LFDQAIURZ W LOWHQ® BHUR RXUHP SR HA/DQGWHVFRSHR RAURSHIDIRDY SDMFXOLD LQWHDBD/R GYHBSP HOMHIXDRY O DLYD0G
\DOVOQGP DAY 7RP DDIHRXUDQIASDMG XUMHIURZ W Z HP XWWARQMH\RLP SBP HWIGGLP SURYHRXUP DD HUIDO RSHDARIDCDOG  LCDGALOOW PV H SDOGRXU
| CRLOMAVRUCFTXUHGHZ. | CROMNY DG FRQMXHR UFUMDQG\WILQ DEAWR DO HGSHIRQGHD' XHWR RXUQP WA | LDGRDCUARXUAHY DG WHEP MAGH SHIHFHR RXU
P DI HP HQARCP LQP DODILQ) DFRP SO0 Z WK\KAK CQMASDMEIURZ W Z HP D QRABHCEGIWRH I HAYHD P DI HWHH SIQMRQR RXURSHDARYYRUBHFUXWIGGWIQ
DEAWRDONDN IHE SHYRIGHD 7 KHH SOMRQR RURSHIMRQ/P D GOG\R\LIQ! LFOQFRWDQGP D' GYHWRXUP DI HP GG EXMQHN GHYHESP HWHRXUFAHY $ Q
LTELOU R P DEIHJIURZ W FRXGSGHIN WHH HPAURQR RUBXMGHN STIVRIAMXSWRXURSHDIRY/

: HP D HQIDIHLQ DFIXMMMWRQYWWDWARX @ AMKSWRXUBXMCHK FDXVHGE OWRQ W RXUWRFNKRTHY RUUHEXFHRXUI LQDCGRDOHRRXUAHY

, QWHIXMUA Z HP D HOMILQRWIQLRANRQAR CFTXLUHRMHUBMQHAHY SIRSENVRUMKRBILLY | Z HER LGN \KABEGIFOGEM Z HP D QRAEHIEGIWR P DNHWKFK
DFTXVMRQY/RQ| DYRIEGIMP V RUDNIDS Q DFTXAMMRQ/Z HP DNHP D RAGHIKMHDRXUFRP SHMYHSRVMRY DOG\WHHWIQLRMRQ/P D EHYLHZ HSGHIDMHD B PXRP HY
RUQMIRY : HP D G-AGHWRIGRXUG-EWQFRIGHRIRQZ 1\ DO DFTXMMRQRUMAKHRXUFRP P ROWREN RURKHUHDAUN V-RXUME AR WHRANKREEHY R \WHOFTXUHGFRP SIQ

Z KIFK Z RXGS BBFHWHSHFHQEIHRZ GHIKIS R RXUH MM WRANKREHY - HFRXGSLRUGRKA/UAKGNY) | URP XQAVFRYHIGATELMMNYVR \WHIFTXUHG EXMCHAARDAHRW
FRYHIGE \WHLQE-P QILIFDNR)Z HP D RAIQIURP \WHVHIDU , QDEAWRD Z HP D QRAEHCEGIVR\KFFHM X@® LOQM UDMKHDFTXLHE SHYRQGHO\WAKQRBRILHY DQG RSH DR LOR
RXUH MY EXMGHWIQDQH [ HARH WP HD DOGQRY AMXSIYHP DOEHJ$ FIXAMNRQ/P D DOR GYHW DI HP HUDIWQIRQIURP @D R A IRERQUELOIY LGRHDHRXU

H SHOHYDQG UHAHRXUFDK DYDOEG | RURSHIDARQ/DOGRAHUXAY ©  HFDQRGUHARAKHQ® BHUWP 1Q) RM] HR! [ XAMUHDFTXMMRQ/RARHH | HAAKDAIQ XA WDQLRNRD/
P LIKVWKDYHRQRXURSHIDIY UKV

2 XUBXMQHNDQG RSHIDIRQY'Z RXEB\KI | HULQWHHHIAR \M\P | DLOXUHY

2 XUFRP SXMUM WPV DVZ HOD/WRHR RXUES 2 VDG RAHUFRQARRLY DOG FRQXGEQN DUHYXQHIEGNVR AP DIHIURP FRP SXARUYLLXAHY XCDAKRU HGDFFHW CDMUD
GVDAMY WURIN 7 DUDQGWBARP P XQFDIRQDQGHBRMFDO DIOWHY |, | VKAK DQHYHAZ HIHVR RAFXUDQG FDXAVHLQMIXSURQYLORXURSHIDINRYY IWARXG UAKAONQDP DMIDD
AMXSIROR RXUGHYHESP HYBRIUP V ) RUH TP SBT WHEARWR SUHFIQFDCRUFIQFDOMDOEDE! RP FRP SBIMG RYR Q) RUSDIQEHE WD FRXG KOV GHI) VIQRXU
WIXDRY DSSURYDCH | RWDQGMI QI LFDQ® LGRBDHRXUFRIVVR UHFRYHURUBHBUIRGEHWHADE 7RWWHH \WARDAID . GMXSNRQRMARXUMY BHIFK Z HHVR UAXGNQDERWR RU
AP DIHWR RUGDIIRUDSSIFDNRYY RUCESSIRSUDMAVERKHR  SHYIRED ARG LGHMCRUSURSUHEY LG RUP DIRY Z HFRXT@SLRXUGCE MY DOG\RHI XURHUGHYHBSP HOWR
7+,2 RUDQ RKHUSIRGENFDEMARXGEHGHD H3



5 IMNV5 HDAQJ VR2 XU&RP P RQ6WHN

$QUARYH QIX.GWDAQ) P DNHNVRURXUARP P RQWRANP D QRAGHYHBS

2 XUFRP P RQWRAN Z D/ @MG DG EHI DOWDAQ) ROWH1 < 6( $ P HIFDDRY-XO XQHMHV PERG0 $,$ ~ SURMNRWHOMY \WHIHZ D/QR SXETF P DNHNVRURXU
FRP P RQWRAN $ QERIYHWIRQ) P DINWRINKIUWA/R RXUFRP P RQWRANP D GHYHUGHYHES RUBH\KMEIGHS , | DQCRYHWEGEQ) P DR RIGYHBS \ RXP D KDYH
QLILEXOVVHIY D) R RAUMKDAKDA RX SXUFKDH

7KHSUFHR RXUARP P RQWRFNP D EHYRIDWH

6HRXUMAYP DNHNZ R LGHKDYHH SHIHPHELOWH SDIVDQG DUHANHD \RH SHIHFHLOWHI XMUH \LIQ LFDQABUFHDOG YROP HI OFYDIRYY 7 KIYP DINHAYRIMY DvZ HIDY
JHHICHRFP IF P DNHARUSROWAICFRBWRQY FRXG UHSFHWHP DIN/BUFHR RXUFRP P RQWRAN UHIDBBWR RUMKXAVR RSHIDNRY/ 7 KHWDAQ) SUFHR RXUFRP P RQ
RAN KDVEHHQ DQG LY ANHD VR FRQMMHVR EH YRIAMD DG FRXT EH\XEMAMR Z LGHSUFHI ORMDMRQVLQUASROHWR YDURXYI CRRWLGFOGQ) [P RY REHAMQIV \WHUM

| CARLY GAAUEHG KHMQDQG RAHU CRRLYEH RIGRXUFRURD) CRRYDH HAMY WHWIEQ SUFHR RXUFRP P RQWRAN FRXGLGFOGH BXVDHQRATP MAG\R
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P DUHAFRQEMRQYLOWHEURDG-UMBAN P DV
CRXDCRUDQIFLSDMG YDUDARQ/LQRXUTXOWM® UAXWR RSHIDIRQY

GHYHESP HONLQRXULQGAWY LQIHHID

UAXOVI P RAURQYIRQ) R FDONDY DG | XWUH FOQFDOMDYY Z 1\ RUFXUHAIGG | XWMUHSURGEWDQEEM/RUR - RXUFRP SHIYRLY

DOYHYHUAKXOVRUGHD) VIQFIQFCOMDY

| LOUR FRP P HIADT) HRXUSUIRGANDEADM/

XOQNASDAGVHIRAA HV FRIFHOVHIDAGVRWHXVHR RUSIRGEWDEDAM/

FKOQ HVLQRXUSURMARG RSH.DI) UAKXOVKDIZ HSURYLGHR \WHSXETE RXUI LOUHWR P HAARHH SURVIRNRQ/ RUPKDIQ HYLQUHFRRP P HIEDIRVEL VHRXUMEV DOV
WDAHDRAR | RTZ RXUFRP P RQWREN

00 GO IQRAUBIXDRY 1LOQIVI RIRUSIRGENDEEM/DQGD)  DEYHIHGYHESP HQNRUSHFHYHG DGYHYHGHYHESP HYAZ W UHGHRAR WH CESTFCE®!
BIXDRY DARRIMVUYEE R KK IOQIV LGFOGQ) Z KRR NINRQWWH) - $IVIMKDGFHR D3 UH XVOOR LB GIWURUD UM XHWVRUDGAWRDO.Q RIP DINRQ
UIXDRY RIGIDOGYHESP HONLOWHS QAMG6\BM/DQG RKHUFRXQUHY

WHEBYHIR H SHOHYUHIMG VR | XWMUH SURGAWADGE DAY RUFI FDOGHYHESP HOABURIUP V

RXUI COUHVR CRKUHYHSURGAENEYHBSP HN ROV LQWHWP H UP HZ HOQRXGH

IMMOGFHR Q. QHIDIYHRURKDQI HG VHRXUMEV DEIO MV U-SRWRUUHFRP P HIEDIRQVRURANP DAV

\OBY RUDQIASDAG\OBY R RAUMBRN LFOGQ) \DBVE. RXUR | LFHY QUHRRY DG\ QU LFOQWIRANKREHY

DEAURY/RUGSIMMUBVR N SHYRQGHD

WIXDRY RUSRONFDOGHYHBSP HOV

\KHSXEQFVUAGRQHR S/ UHBDA/RURMHUSXEQF DOGRXGAHP HOVE! XVRUKLG SDMWY LGFOQQ) RAUILOQIVZ W WKHG( &

DQERX@HP HQV P HADWERWRURKHUSXECE | RXP FRP P HOVUADMG\R O DIRQ FOLP \VRUU-EXBIRIDOAKOLI VDI DLQNXY

IXCDGFH U D) \KDAZ HSURVIGH\VR WHSXEQF D0 FKDQIHYLOWLY IXIAIIRH RURXUI LOUHVR P HAARLY IXLGDQRH

WHGHYHBSP HONDQG\XWEETEL AW R DQCRYHWIEQ) P DNANVRURXUFRP P RQVIRAN

LOMKRUSHA-BINRO/R \WHLQMHKE HIARSSRUMQWY DARADMSZ W RXUFRP P ROWEAN UHIDAYHVR RAHULOYHUR HOADGM.CDYHY

RMHUHYHQVRUI CRRLY LGFOGQ) WRHUAKGNY | URP WX AP | LOUH/DOGAMKXSINRYY HIWNXONHY KXUWIFDQHY Z DU CRVR \WURIW - JGEDCRABUINYRUSDQEP LF
RKHUCDMUIDOADIMY RUASROAARWHHHHV

FKDQIHVLQLFARXQIY SUCASBY

QN DIRQDQGIRYHIP HOBOQHMIDIRY DG

AOQILQ) HRRP LF FRAWRY

7 KRHDGRKHUICARY/P D FOXVHWHP DINAABURH DG GHP DG RIMKDUAYR RAUFRP P RQWRANR | CRXDMVXEMERQIDD Z KIFKP D @P MRUSUHYHNQYHIRLY | BRP UHDAO
VHIQ) WHUNKDWHR FRP P RQWRANDQGP D RKHZ DMHQHIDYHD D HAAMHAOIX AW R RXUFRP P RQWRHAN



: HARX@ BH\XBEWRAR VHRXUMHY FODW DRNRQ QM DINRQ

, QWHSDIZ KHQWHP DUN-/SUWFHR DWRAN KDVEHHD YRDMB! KRTEHY/R \KDAXREN\RP HIP Hy/KDYHLOQAMMAG\HRXUMYA/ FOW CRARQ QM DNRQ DI DOWMHARP SO0 \WDAMKHS
WHWHAN | RTBZ 1Q) DGFICHIQWKHP DINHABUFHR WHUVHRXUMIS/ 7 KLY UMN LY HSHADED UABYDQVRUXVEHDXAHELRAFKGRE)\ FRP SDQHVKDYHH SHIHFHG\LI QU LEDQAKDH
SUFH YRIDMIM LQUHFHA HILY 6HRXUANY/ @A DARQ DI CLQUAKY W DLBBWR \KHP HIWRURXRRP H FRXT U XOVOQ\XEWBQMICFRIVDQG A YHYWH\WP HOQG DMQIROR RXU

P DEIHP HQVURP RXUBXMGHW Z KLFK FRX@S KDYH DP DAMUIDCOGYHYHH [ HFAARQRUBXMCHY | LOCADCFRGAWR) DG UAXWR RSHIDIRYY

) XWUH\DBVR RXURRP P RQWRAN RUWH SHA-BWRQ LOQ WH SXETF P DINAMKDWKHVH\D®Y P D RAEXU FRX@ FOXVHWHP DUNHABUFH I RURXURRP P RQ WRFN VR GHRICH

$VWRHWP HR \MVGMR WV$ QO HSRVWRQ) RP . \KOW/R FRP P RQWRAN DHUAHYHG I RUMBOFHXQEHURU. (AW, RHQYH3@Y :  HFDQRW
SUHEPARHH I HAAML DY \WDAP CUNHADBVR \KDUWA/R RXUFRP P RQWIRAN RAWHDYDLOEL@IV R \KD/R RXUFRP P RQRFN | RADIDIZ L@KDYHRQ\WHP DUNHABUFHR RXU

FRP P RQWRFN SUAYDMXY |URP WP HVR\IP H 6DBVR \KEWBRMNICEP RXQNR \KDUH/R RXUFRP P RQVIBN LOWHSXETE P CLNAARUMH SHFHBINRQWDAKRH\OBY Z LORAFXU
FRXG FDAHWHP DINHABUFHR RXUFRP P RQWRANWR GHRICH 2 | WH\KDU/R FRP P RQWIRFN RANIBEQ) DUHUMBAGVHRXUMEYZ MK QWKHP HOQQI R 5 X1
XQEHARHB HRUMEVS PADQG\XEMAAR FHYSEQ UAAMRNRQYRQUADB! 5 HAMRAMGVHRXUMEVP D EHVRGBLQWHSXEDE P ONAARGD L WH DUH U IMAMBG XQE-KHE HEXUMA/S PARU
DUH\RTS SXOXOQMR DQH HP SURQIURP BIIMIDARQVKAK D/S X! RUS X

© HHKR RURILFHY GUARY DOGAHMIQR RUMBRNKRIHY DI UHGLQFRQQHANRQZ W RAULQUIOEXETF R IHIQ) Z KLFK Z D/FRQKP P DMGRO$ XIXWY \KEVMRAR
FHVEQH A-BWRYY GRAR R HU SBEIH VHID FROUFVAR VHID JUIQAMBOG RURKHZ IVHWEQM HURUAVSRHR GUHA® RUGAA® RUHQMIQRDQ \Z 05 RURKHUDUDQIHP HON
KD HY\R DERKHU LQZ KRBIRULQSOWED R \WHHRGRP LF FROHDHIFHVR RZ GUKIS R O \KOWYR RXUFCSMIDWRAN RUDD. VHRXUMEY FRQYHWNEBILQR RUH. HIME®!
RUH FKOQIHEG! RAKDW/R RXUFRP P RQWRAN IRUDSHIRGR P RQMVO\MAMHGEMR WHSIRSHRMVIQRXULQMICEXETE R HIQY  Z WRXVHSURZ UMD FROHAR \KH
UBUAHQEAYH &HWEQR RXURKHMBFNKRTHY Z KR DUHQRAQUGHY KDYHDIWHHG \KEMFAR FHIBQH FHBIRY/ QRAR | HJ SBETH VHID FROMPAR \HID JUDQMBIG RU
RKHZ VHWDIQ HURUAVSRHR GUHA® RUGAWA® RUHDMIQRDQ \Z 05 RURKHUDUDQI HP HOAKDADQM HY VR DRKHU LQZ KRBIRUQSDWI). R \WHHRGRP LF
FROHDHIFH/R RZ GUKISR D) WKOUWWR RXUFCSMIDARAN RUDD. VHEXUME FROYHWEBILQR RUH HIFACEGIRUH FKDQIHEG RAKDWR RXUFRP P RQWRAN | RUDSHIRGR
P RQKVOWHEMR WHSIRSHRAMY Z WRHSURZ UMD FROHAR \RHUSSUAHQBIYH ) RBZ 1Q) \WHH SWDIRQR WHCSSTFLEGIGAN XS SHIRG DOR \WHIWKHG
DOGRAMEAQ) KDWR RXUFRP P RN Z L@EHHDI LEBH RUIXYUHVOB! \XEMP/MR WH CESCFCEGI YROP H P ODQHUR \DB! KREQ) SHIRG DOGRMHUIP MAIRQ/R 5 XB!
) RTBZ 1Q) \WHH SILDNRQR \KHDSSIFCEBIGAN XS SHIRG DOR \WHIMXHG DG RAMBRAQ) KDH/R RAUFRP P RQWHIRN Z LEHHDI LEGH | RUIXUWUHVDB! \KEWPWR \KHCSSIFCE®!
YROP H P OQGHJUR VOB KRAQ) SHIRG DOGRAMHUIP MMRY/R 5 X

: HER QRAQMIG\R SD. GYLGHIGY RUWHI RIAH-DEGH XWWUH DQGRXUCELONV R SD. GYGHIG/AR RUMBINKREHY/ LY UAIFAG B, DSSTFDERI@Y VDG UHIXDNRYY

: HPD VABQIXXHHDQQV Ul D) |RUXMHRSHDIRYY H SIQURQDGE G-EWHED P HONIGGKDYH@R PAUHMBOOARSD 0 FDK AYIGHIE/| ROWHI RUAHTEGI XMUMH $ VD
WAXOR RUPUHMAEYIGHGSRIA \ RXP D QRAFHYHDD WIMORQDOLOYHAR HIMQRXUFRP P ROWREN XQBWA RX VHIRXUFRP P ROV | RUDSUEHJ WDALCOWDN
ZKIFK\ RXSOGIRUMS Q IXMHGMP LCDIRQ\R G-FOWHOGESD. FDK GYIGHIB/Z LOEHDAMHGAVFWHIROR RUBRIGR QURRYDOGZ LOG-BHIGRY [P RY REHMQIV RXU
I LDCADOFRQAMRY BAXOVR RSHDIRQY FDWK WXL HOV FROMPACCUAMRNRQY DG \XAK RiHUI CRRYD/RXUERDGR GUHRRYGHHP VUHBYDQA2 XUCELON \R G-FOWHDG
D GYIGHIBAR RAUMBANKREHY IVAXEMAMR FHIBQ@Y V B XOWRY/ DOGSRIARY L(FOGQ) PLQP XP FEBABOMHTXULP HOVDQG D/D' HIY DHFRSRIDIRY Z HOH\KEMANR
AHABQUAKMPMRQY/ROAYIGHIB/XQEHMH' HDZ DH* HHDRRSRDIRY/ 7 WH?' * &/ © 8 QGHMH' * & RXUERDGR QURRYP D QRADAKRUY HSD P HOWR D
AVCHGX@BWIWWHWHISOIGRAWR RANKEOV D/FOBXOMIQIFFREGHZ MWWWH' * & R Z HGR GRADYHDVXLERV IWYSOIGRAR RXUGHABUR LWI RAWHI VDO, HU
1QZ KIFK \KHAYIGHIGLY GHROUHG DG ROWHSUHRHAQ) |MVADD! HIU 2 XUDEMIV\R SD. GYIGHIBY/G-SHIB/RORXUBFHSWR FDK GYIGHIBYIURP RXURSHIDIG) \MEMADUHY Z KIFK
PD IXUMHUMEARKUCELONV \R SD. AYLGHIG/DVDUAKOR WHOZ VR WHUMUMGRIROR RUDQ] DARQRUDIUHP HOVR RAUNKEMADUH/ LGFOGQ) DIWHP HWJIRHAOQ
RAULQE-EWECHW ) RUP RHLQ RIP DIRQ \FH3' IMGHIG3RIA

&@IP VIRUIQGP QUIFDIRQ B RXUGUHRRLYDQGRILFHY/P D UHSXFHRXUDYDL@E® | XQO/ARNMDIM \XFFHM XOKILLG SDUVFDIP VDIDQWAKYVDQGP D UHSXFHWHDP RXQAR
PRQH DYD.OEGIRXV

2 XULP HG-G 005 WANBMG FHWIFDMR LGFRSRUDMRQ DG P HYGHG DG UMBAGE @ VSURYIGHWDIZ HZ L@IQE-P QI RUGUFARLYDQGR I LEHY LQHIFK FDH \RWHI XMWY
H WO'SHP WGE * HIY DH@OY. 3XUXOQMRRXULP HIG-GOQGUADMGE @7 VOG\WH' * & RXUGLHARYZ LOCRAEHIEGIVRWHERP SIQ RUDQ) WRANKRTHYIRU

P DH/IRJIQ BHFKR I.GADY GAV H A-BWL CRMKDABIIFK KIYRUKHUGAW R G DOVARWHERP SO RUWMBRNKREHY L. CRVRURP MIRQYZ MRXAWIRRG DM RU
LQYRVQY LOMMRICP WFRIGAWRINGZ Q) IRDIRQR WHOY UL SAXOQMRGHAIRY R WH' * &/ WIDAEQ QURARUICEON IRJ



XQDZ | X080 P HQAR DAYIGHGRUXQIDY | XOXMRAN SXUKDHRUUHE-P SIRQ RU LY 1RUDD. WEQLRNRQIURP Z KIFK WHAUHRRUGHIYHS DQLP SURSHUSHYRQDCEHH LW, QDEAURY
Z HKDYHHQMIGLQRLQE-P QULFDANRQDI P HOVZ M HIFK R RXUH HRAWHR | LFHY DG ALHRARY 7 KHLGE-P QULEDNRQ DI HHP HQWSURVGH\WHH HRAUWHR | LFHY DOGGLHRARY
Z AN FRQACPXDCUL KWAR LQG-P QULLFDARQ H SHHDGYDRHP HADQG UHP EXHP HOARWKHI XCBWY] \WOABHIP KRG XQEHMH! * &/ 7KHE) @Z VOORUHNXULHXV L \R
WAXHAMG VR DGYDGRHH SHOAWKDAKAK QLHARURUR | LFHULGRXUMGLQGH HIBQ) RUQMXM DAY DWUHDMHGRUSHIAQ) DRIRY \KWRUSIRHHAQ)  SUIRMGHG\WDABAK SHIRQ
Z L@HMODY \WAK DOYOGRHL WY/ XENP DMY GHAP LGHS\WDAKAK SHIRQLY CRAQINBG\R OGP QULFDIRQE. XV $Q FOIP VIRUIQE-P QILFDIRQE. RXUGLHARLY DQGRI I LFHY
P D WBFAHRXUDYDIOEG XQBARNDM \XFFHA XOMLE SDMY FOIP VI DQIXVDGP D HBFEHWHLP RXQAR PRH DOOEBG\R XYV

: HPD  LQWHIXWUH DWXHDCIMRCDCFDEMBORN  Z KIFK Z RX@ UHEXFHLQYHURUAISHRHOWR RZ CHIKLS DQGP D' AOMRXUMKDUH YDOH

: HKDYHWKH U KYWR UIVH DEAWR DOFCSMICRULGRXUERURZ LQIVI URP \KLLG SR LDGFHRXUBXMGHW : HP D' DORLP SBP HBXEDE RUSUYDMP HIHY BXMGHN

FRP ELCDIRYY EXMGHN CFTXMUWRQY DQGMP LABMDQLRNROY SXUKDQMR Z KLFK IVZ RXS M KHVEWBQADCDGANR DOFCSMIOWRAN VR RANCGHSDMEY FDAMQ) \KEWDRMOE0MRY
IQWHRZ GHIKIS R WH&RP ST B\ RXUH LY WRFNKRTEHY 2 XUY/RDGR ' IHARLYKD/KHDAKRIMY Z DKRAMHFROHAR DO R \WHWRFNKREHY \R FDOHXVAR WKH

P RIM\KDWR FRP P RQWRAN DG RUSUH HUHG WRAN DAVKAK SUFH DG ROVKAK WP VDQG FROGWRQ/DVDHGHMP LGHGE, WHYRDGR ' LWHARYIQIWARBIGVAMIRY 7 KH
IMMOIFHR DEAMRIOKDMR FOSABDARNE. XVZ LADAOMI\ RURZ GHIKLS SHIHQBIHLO\WH& RP SDQ QG FRX@SLP SHURXUCELAN R UV FDSMIOQWHI XMUHWURKIK \WH
\DBIR HIXU VXU

&HIBLQ WRANKRTHYZ KR OLHDOR R LFHYDOGALHARLYR WHERP SDQ. P Dy KDYHMWI QU LFDQWFRQIMRCRYHURXUP DQDIHP HQW

2 XUGLHARLY DQGH HRXAMWHR I LFHYRZ QDVR 0 DK DODIJWIDMR \KDUWA/R RXUFRP P RQWIRAN Z KLEK FROWNMAY R RXULXHG DG RAMEA QY
FRP P RQWRAN $ VD UAXOVRUAURRYDQGH HOAMYHR ILFHYP D KDYHDMIQLLFDQAQ OHFHRQRXUD DY DQGP DRI HP HADYZ HID/RQDTP DALY BTXULICY WRANKRTEHU
CSSIRYDOLGFOGQ) HPAMY DOGUHP RIQ) P HP EHYR RAVROGR ' LUHRRY FDAQ) XVARHIDIHIQWEQORAIRQYZ 1\ O LADME HMMY FDMQ) RUUAKIRI) RANIBIRJ

P HJHU DOGFHMEQRK-UP DMLY 6XFK FRIFHQMMROR RZ GHYKLS DQG FRQMRCFRX@S KDYHWHH I HAWR GHID) 1Y GH HUIQ) RUSUAYHQMY) DFKDQIHLQFRQIRCR XVHYHDZ KHD
\XFK DFKDQIHR FRURCY. RX@ EHLQWWHEHWNQMIMIVR RAUMBRNKRTHY

$ QMEN-RYHJSIRMANRQV1Q RXUDP HYGHG DG URBMAG FHWIFDMR LOFRUSRUDINRQ DQG RXUDP H)GHEDQG UHWBMG B\ @7 V RURKUFRQACRXDCREQIDIRQVP D GVFRXUDIHRU
SUAHIND\ENRYHUR RXUSRP SO HYHDLL DQ DFTXIMMRQ Z RX@S EHEHOH LADOR RAUMBRNKRTHY

SURYIMRQVFRQEGHGLQRXULP HYGHG DG UABAG FHWLFDMR! L(FR SRUDIRQ QG RXULP HIG-G DG UMBAGE\ 7 V DvZ HID/SIRVIMRVR \WH' * &/ FRXGCGHD RUP DNHIW
P RUHGQL I LEXOWR UP RYHLGRP EHQAAUHRRLYRUFRXGBLP SHEHDP HJHJMEIN-RYHURURMHUBXMCHN FRP ELCDIRQLQYRIIQ) XVRMHUSORHP HMWR RXUP DI HP HOARU
QVFRXUDIHDSRMMOQYHARUI URP P NG D\MIGUR | HUIRURXUFRP P RQWREN Z KLFK. XQEHURHISEQALRP WY FRXGSUHBXFH\WHP DINAAZYODHR  RXUFRP P RQMRFN

HYHQU IVZ RXT@B EHH IRXUMBNKRTHY $ P RQY) REHAMQIV \WHHSURYMRYY

P RQVSHP AP XDIHYRMY LOWHHBRIRQR AUHRRLY Z KIFK Z RXGRKMHEZ VHDIBRZ GW\KDQDP DU R WRANKREHYAR HBRAAU-ARUFDQACDM/

$  G{PUDMWHVRBISRZ HJR DP DMUWR \WHERDGR GUHRRYARI L WHQ® BHUR GUHRRLY

i SIRMGHWHSRZ HARRXUERDGR GUHRRYARILODD YOFDR RQRXUERIGR GUHARLY Z KHKHNXAK YOIFDGR. RAPXWYDVDUAKOR DRLGRHDHIQWHQ®P BHUR
QURRYRURKHZ \H

JHHDD QP VWARFNKRTHY CELOW \R FDOVGHADCP HHIMYVR WRANKRTHY DG IHHDD SURKIEVHRANKRTHUIRRQWR EHVIN-DE Z UMKWRFRQHANDQG
HXBEDWK DGYDPHGRIFHUNX U HQVI RUGRP LCDIRQY| RUHBPRIRQ\R RUERDGR GLHARLYRUIRUSIRSRIQ) P DY \KDNDQEHCRMEROE, WRANKRGHY DV
WBFNKRTHUP HAMIV

t
t

2 XUDP H)GH5DQG UHADAGE O VEHLIQDMWHE RN &KDQAHY R \WHE\BMR ' HDZ DHDVARH\RBIDQGH FOMYHIRXP | RURHIBIQWSHVR DRIRQYDQGSURHHAQIV
WDWP D EHIQUDMGE! RUMBANKRTHY/ Z KLFK FRXQB QP IWRXUMBRNKRTEHY DELOW\R REBLO DI DYRDEGIMARADARXP | RUGVSX\M/Z LW XVRURXUGLHARLY RILEHY
HP SR H DJHOWRURKHUMRANKRTHY

2 XUDP HIGH DG UMBAG B O VSURYLGHWDAXQBANZ HFRQHNQZ UMEY) \R DQCOMIDAHIRXP WHERWR &KOFHY R \WHE\BAMR ' HDY DUH\KOID VR WH I XCBWA WOV
SHP WHGE Q¥ EHWH\RBIDIGH FOMYHIRXP IRUID L GHIYDAHORMRORUSUIRFHHAQ) BIRIKWRQRXUEHDD LU CRARQDWHM) DROIP R BBWLFKR DILGADY GO RU
RMHZ RYGRQ B D) AXUHNRUIRP HUGUHARU RILFHU HP SB HH DI HWRUMBRNKREHMR XV RURKUWRNKRTHY (1L DY CRARQRUSURAHHAGQ) DAHW DFTIP DIDIQMXY
RUDQ PAUMARUIRP HUGUHARU R | LFHURURKHUHP SE HHR WHFRP SDQ. DUMQ) RAWR RUSXUXOQMR DIMQ) XQEHUDQ SURMMRQR \WH' * &/ RXUDP HIGHG DG UAABIAG
FHWLFDMR LGFRISRIDIRY RURXULP HIGHGDOGUANBMGE, @ VRUDARZ KIEK\WWH' * &/ FRQHYMUVGRIROROWHERXWR &KDGFHY R WHEVBMR ' HIY O RU LY CRIRQ
DAHMY DFDIP JRYHOHGE WHIQMIDOD OYGRAMCHR WHOZ R \WHE\BMR ' HDZ OH H A-BWRUDARHIFKR L WURKIK LY CERYH DQ CRIRQDARZ KIFK \WH&RXW
R



SKOFHY R WHEVBMR ' HIY DHGHMP LGH/WDAKHHLY DOLQEVGHLEGISDNY CRAKEMPAR WHSHIR DOMUMGRAMROR WHERXWR &KOFHY R WHE\BMR ' HIY DH OOG
WHLQESHE®I SO CRHVQRVRQHIMR WHSHIRDOMUMGAMROR WHERXWR &KDFHY R WHA\BMR ' HIZ DHZ MMOWD @D VIRTRZ LQ) \WAK GHMP LDIRD 1Q
Z KIFK FDHWHS QAMGEVBM/ MR RAWRUWH' [MURAR ' HIY DHRURKMHUMBIMARXOWR WHE\BMR ' HIW DU D/ CESTFCEG! \KDDRWHI XCWH \WMGHP WWGE. Q7
EHWH\RBIDQGH FOMYHIRXP |RUDQ WK FIIP V + RZ HHJWWHH FOMYHIRXP SURVIMRQAKDICRAZSSD \RVKWERIKVWR HI RIHDGAV RUCCELOW FBDMGE \KH
SHRXUMIEVS PMKHEHPXUAMAY( [ FKOQIHS PR DVOP GG WHE ([ FKOQIHS AW RUDQ. RKHUFTIP | RUZ KUFK WHI HEHIDOFRXUWKDYHH, FOMYHMUMARIRY | RUZ KLEK WH
| HEH.DOAMMPWRAWR \WH' (MUMANR * HDY. CUHVKDOEHWHVRBIDQGH FOMYHIRUP XQBWWWHERP ST FROHQVIQZ UMY \RWHVHBRIRQR DQOEMIDAYHIRXP 6HRAMRD
R WHG HRXUMIVS PWFU-DIM/ FROPXUHAMUMG AR RUI HEHIDCDGE WIAM FRXUWRYHUDIVWELRXI KR HI RUPHDQ GAN RUCCELQW FUDAGE) WHEHRXUMEVS FARWH XV
DOG UHI XOMRQVKHIXQEH 7R WKHI XTBWW \MVSHP WHGE @7 D) SHYRQRUHQMY SXUKDUQ) RURKHZ VHOFTXLIQ) RUKREQ) D) LOMMWODQ \WKOW/R RXUFCBAD
RN \KDOEHGHP HE\R KDYHQRIFHR DG FROFQME\RWWHIRXP SIRYIMRQLORXULP HIG-GOQGWMBMGE, @7 V 7KVAKRFHR IRXP SIRYMRQP D @P MDRANKRTEHY
CHONV\REUQ DFOIP QDAL HMAAADORXP LGFOGQ) RHWDMP D 11061 DYRIEGIRUFRYHIHQWRUD\SHAL LHGFDWR GVSXAMY/Z W XVRURUGUHRRY R LEHY
RNHUMRANKREHY RUHP SB H Z KIFK P Dl GVFRXUDIH\KAK @7 \KW P DNHWHP P RUHQL LEXORUH SHOUYHWR SXUKH DQG UKV RARRP HAKRDATLHGW | DYRIEGIVR\KEK
RFNKREHY\KDQRARRP HAKDAP D KDYHEHHQ DA TEBGILQRAHUMUMARNRYY %8 DIUHQI RWLYSURYIMRQ KRZ HYHU WRANKREHY Z LORAEHGHP HE\R KDYHZ DYHGRXU
FRP SIDQFHZ LW \KH I HEHDOHRXUMEY @Y VDG WWH XV DG U XOMRQAKHIXQEH 7 KHH RUHIELV R MP LMURKRFHR [RXP SURYIMRQVIQRMHUFRP SDQHY AHWLFDM/R
LFRSRUIDRQ KDY EHHQ KO H3LQ G0 DOSURHHAQIV DG SRAMEGIWDAD FRAWARX TS | LG\HHWSH/R - SURYIMRQ/AR EHLQESSTFTEGIRUXGH RUHTE®! |, | DFRAYZ HIH\R
ILQGWHRKREFHR [RXP SIRVIMRQVIQRXULP IG5 OQGUANBMG B O VAR EHLQDBSIFCEGIRUXGH RIAHEEGILQOQIRMRD Z HP D LFXUDGAWMNRICFRIWDARADMGZ [\
WAROQ) \KFK CRIRQLQRKMHUMUNGRRYY Z KLFK FRX@KDYHDP DMIDCOGYHYHH [ HAARQRXUBXMCHN | LQOGADFRAMR) DG UAKXOVR RSHIDIRY/

: HDIHARRQMGHHSGD3 WP DUUHSRINYI ARP SDQ° DQGDHH HP SWURP FHIBLOQ GVFBRKUHUHTXLLHP HQW Z KLFK FRX@ P DNHRXUMKRAN G DRDRRYHVR SRMAMDAQYHXRY/

5XB E R WH( [ FKDQHS FAGH LGH/D3\P DEBUU-ERNG) FRP SO DVDQIXHWDAY QRATQLQYHAR HOVRP SO DO DAHAEDANHGLWKHU RUDP DNRUMY RZ GHS\KEMGDY
R DSOUHQARDAY CRAD\P DEBUBER WY FRP SOQ DOGWDN

t +OGDSEFIGOR GWWD  PLARQD/R \WHOWBMHNV@ R WP RIWHH® FRP SBIMG| MFDOTXDUMU FRP SXMGE. P XQAIBOLQ) \WHDIJWIDMQ®P BU
R Z REOZ [GHQ® BHUR WKDBVR IWYRMY DOGCRQ YR FRP P RQHIXW KHIZE QRO O LADAVE\ WHSWFHDAZ KUK WHFRP P RQHIXWN Z D/ @WYRT RAKH
DHIJHR \WHEGOQGDNHGSUFH/R FRP P RQHMXW LOWHSUGR.SDOP DINANVRIMWHFRP P RQHIXW RU

t  QWHFDHR DQLQWICHH MDNRQWBMP HAKGEHAHE HRXUMEA/S PARKH( [ FKOQIHS FVRUKDUAVR LWFRP P RQHTXW KOGDSXETE | GDAR GIW\KDD
PLAORQD/R DAMZLMQ @ VR WHEMR WHILOY R WHU-IMADARQWEAP HOAFRP SXMGE! P XAISOLQ) \WHDIJWIDMZ RE LGHQP B-UR \KFK \KDLY
KHISE! QRO O LADMY/EH RMWHU-IMADARQ SOV LOWHFDHR DEHRXUMA/S PSS MADARQ WA HIMMHQP EHUR \KFK \KDU/LGFOGHGLOWH U DARD
DA HOAB \WHHXIP DAGR I HIQ) SUFHR WH\KDUY RU

t  QWHFDHR DQIMKHIZ KRKOGOUDOOUYHOHR GWWDD P LARQGUQ) WHP RMBFH® FRP SBIMG VDD, HIUIRUZ KLFK DXAWLCDA DOWEAP HOVOUH
DYDAOEG! KOGDSXEQF | GONVFOBXOAGXQGUSODIUIRK  RU R MYGHIQWROWDAZ D/HWH HRRUBWWDD P LARY

$ VD3 \P DUWBRIY) FRP SO * Z HODHQRMHNUHGDGP D QRAUFIXGHD&RP SHRDIRY' MAXWRQDIGS MOMVVHRNRQLORXUSIR \ MBAMP HQV ZHSIRIGHR®  \ HY
R BMHAVGYHBRSP HQAQ RP DINRQ SUIRVIGHI HZ HA HIWR VHPRMG QI DQGKDYHRKHE VFDBG QVFBXUH UHIXULHP HOWV\KDADUH GW FRP. SUHKHOULYH\KDQ IWXHY\KDADIHCRA
3\P DBUUHERINY FRP SDQHY Z KIFK FRX@ P DNHRXUMBRN GW DRIERLYH R SRMNDOLQYHWRLY Z KIFK FRX@ P DNHIWP RIHGL T LEXAVRU RX\RVHD) RAUNKDUH

: HDLHFRQUGHHGDQ? HP HILQ) JURZ\K FRP SDQ * DQGWHUHSXAHG UHERINY) UHTXULHP HOWCSSIFDEGIVR HP HUILQ) JURZ W FRP SDQIHYP D P DNHRXUFRP P RO MBFN G/
DADRMYHVR LOYHIRLY

© HOHDQ® HP HILQ) JURZ WFRP SO0~ DVGH IGHBLQWKH- XP SWELY2 XUYAMCHN6\BINEVS FAVRU-2 %6 $ FW) RUDVERQ Dv'Z HFRQIMXHWR EHDQHP HILQ) JURZ WARP SIQ. ZH
PD \BNHOGYDQEIHR H HP SURQVIURP YDURXVUWHBRMY WXL HOMWDATUHDSSIFCEGIVR RMHUSXECE FRP SDQHAKDADHQRAP HILQ) JURZ W FRP SDQHY LGFOAQ)

H HP SWRQIURP FRP SIDGFHZ WK \WH DXQWRUDMMBNRQUATXUP HOVR 6HAMRD R WHGDUEDGHY2 [ G $ PAUHBAEHGE QVFBRKUHREQI DIRQVUHI DLAQ) H HRAYH

FRP SHODIRQDGGH HP SUWRQVIURP \WHUHTXLAP HOWVR KRTEQ) DQREQAQ) DOMRY YRMRQH HRAYHFRP SHODIRQ DG KDUHKRTEHUDBSURYDOR 0 JRTHYSDUIAOM

SO P HQNCRABUAIRX® CESIRYHS © HZ LU DQOQHP HILQ) JURZ\MFRP SO XQIDKHHIMHR — WHOWED R WHIMADO HU D |RTRZ LQJ WHI LW DQQYHYOY R WH
FRMQ) R RAULQUICSXETF RITHIQY  E 1QZ KIFK Z HKDYHVRBCDOQOO) LRI BYHDHR DABDIW BQRQRU F 1QZ KIFK Z HOHGHP H3\R EHD@UIHCFFHBLDAG | LOU

Z KIFK P HIQ/\WHP DINHAYDOHR RXUFRP P RQWRANKHBE, GRODIADMVH A3/ P LARQDVR WHHIGR RUSURMAREGIMVAIODOWUDG  WHAEMRQZ KIEK Z H
KOHIWKHGP RHWOD  ELAIRQIQGRQ FROYHMWEDI G-EABAUQ) WHSUR MU\ HDUSHIRG

, QDEAURY XQCHMH-2 96 $ PP HILQ) JURZ W FRP SDQHVFDQGHT DERSWY) QHZ. RUBHYIVHG CAFRXQIY \BQEDLBY XQIDWHK WP HD/WRHWBEDLG/ 0530 \R SUYDM
FRP SDQHY : HLQAMIG\R\BNHDGYDQEIHR \WHH \WIG-GWDQMRQSHIRG| RUDRSIY) G2 RU



UAYIVHG CFARXQICY) WBEDLB/XQEHMH- 2 %6 $ FAD/DQHP HILQ) JURZ W ARP SIQ. $ VDUAKOWR \MYHBRIRY RXUILCDCADOWIAP HOVP D QRABHARP SDUEGIVR FRP SOQHY
WDWVRP SO Z W SXETF FRP SO HI HAMWHEDMY

;. HFDQGRVASUHERW LOYHXRLY Z LI LGB RXUFRP P ROWRAN GWDMERAYHEHDAHZ HP D UHD RQWHHH HP SIRYY |, 1 \RP HLQYHXRLY | LQGRXUFRP P RQWRFN GW DIMERRYHDY/D
UAXOWKHHP D EHDGWRMHWEAQ) P ONHVRURXUFRP P ROWRFN DQGRXUMKDUHSUFHP D BHP RUH YRDMB!

* HQH.DCB MN) CRRY

&KDQIH/LQ DAFRXQIY) WBIQELGY DQG\VKEMAMHDXXP SWRQY HANP DAVDQGMGIP HIVE P DQDIHP HONHIWGAR FRP SBf DAFRXQU) P DWLYP D P DMUDID LP SOFW
USRI R RXUILQDQADOFRQAWR) DQGUHXGWVR RSHDIRYY

$ FFRXQIMY SUCH.SBYJHHDE CFR-BWGELOWHS QMG 6\ DQG UHIWG CFFRXQIY) SURGRXGA-P HOW LP SBP HABINRQJIXGHICH/ DG QM SUBMRY/Z HOBS® \RDZ IGHWDQIH
R P DIRLYARDADUH UHBYDQWR RAUBXMGHA \IKFK DV CFFRXQIY | RUGRY @YHS DWHAP STILP HADQG\KDLH EDHG FRP SHODIRY CUHFRP SO DOGLOYRYHKEWMALYHDAXP SIRQY/
HXP DAVDQGMGIP HQVE! RXUP DI HP HQAS KO HYLQWMHH UGV RAKHULQM SUABINRQ RUFKDQIHVIQXQEH®LQ) DAXP SIRQYY HAP DM/RUMGIP HOWVE! RXUP DDIHP HQW
FRX@\LI QU LFOQ® FKOQ) HRUDGG ML QU LFOQAYROAMMY AR RXUU-SRIMG RUH SHRAMG | LGDGADCSHIRP DFH

2 XUI DLO(UH\R P DLIQUBLQ H 1 HARKHI QM QDOFRWRCRYHUI LQDGADOUHSRNY LQCAFRUEDQFHZ W 6HAMRD R \WHBDUEDGHY 2 [ B $ FWRXABKDYHD P DAUIDCDGHIHH | HW
RQRXUBXMQHW | LODQRLDCFROGURY DQGUHKMVR RSHDIRYY

2 XUP DI HP HQAY UMSROUEGH RUMAIEDKLQ) DGP DQEQQ) DEHNXOMIQMDIFROMRCRYHUI LCDGRLOOWSRNGY , QMODOFRQARCRYHUI LCDGALDOW-SRUY LVDSURAHY
GGG SURNGHUDRITEGI DAXUDFH I DEQ) \WHUAITEQNV R [ LDADOSERWY DOGWHSU-EODIROR | LQOGADDMIAP HOVIQOFFREIFHZ W8 6 JHHDWM CFR-BAMG
CFARXQIY SUCASBY ** $$3° 8 QGHUMBQELG/HIMEDKHGE WHIXEDF &RP SIQ $ FFRXQIMY 2 YHMIKVWARDE 23&$2% DQGWH( [ KDQIHS PADGHIAHRA IQIQMIID
FRQURCRYHUI LCDGADOUERWY H MVZ KHQWHGMIQRURSHIDARQR DFRQARIERYVQRAITBRZ. P DHP HWRUSHIRQGHDLOWHQRIP DOFRUHR SHIRP LQ) WHUDMIGHG
IXQRNRYY \R SUYHNRUGHARAP LKEIRP HQVRQDWP HD EDAY 7KH3&$ 2 %O0G5XB E R WH( [ FKOQIHS$ FAGH LGHDP DMIDCY HNGHWDVDGHIAHR  RUFRP ECDIRQR
GHLFHARY LOLQMIDOFRURCRYHUI LGDADOWERWY KA KDALY DU DR CEGI SRMELON \KDADP DMUDCP IMKBAP HOAR DQQMCRUQMIP | LCDADOWIAP HONZ LRV
EHSUYHMG RUGHMANG DG FRUHAMG RQDWP HD EDLY

© HOHUTXAUG SOMOOMRGHAIRD R \WHBDUEDGH2 [ Bt $ PRI XU\K DUERWA P DIHP HWRQ [P RQY RKHAWLQIV \WHH I HRAYHHWR RUIQMIDCFRQMRCRYH

I LCDGADOUERYY | RARHI LWLMVADD, HOUEHILQQRQ) DAMMMHH I HANHAMR RXU, 32 DOGLOHIK\ HILWHIDMU 2 XUDKGRY Z LODIR GHHG\R DIWAAR \KHH | HFRYHHWVR
RXULQMIDOFRQURCRYHUI LD DOUHBRY XSRQ GMQY RAU P HILQ) * URZ \W&RP SI) WMV DG EHARP Q) DQDFFHBLDMG | LOURUD@L HOFFHBUDAG LBU | Z HDHXTE®!
R DAHVWKDARXULQM CDCFRQURCRYHUI LCDCADOUHBRY LVH I HRARYH RUZ KHQUATXULHGLOWKHI XWMUH L RXULGE-SHIGHABI MG SXETE CFFRXQIY 1P LYXQTEBIVRH SUWDQ
XQDXOM H5RIGRODARWHH I HAHIAWR  RAUQMIDCFRURRYHUI LCDADOWERNGY) LOYHARYP D GHFRQLGHIFHIQWHIFRXUIR. DOGFRP SBIMHWR RXUILDGADD
WBRW \WHP DINHABUFHR RXUFRP P ROWREN FRXGS EHDGHYHD O HRAMG DQGZ HFRXG BHRP HVXEMAMR @ DNRQRULQMA DARQ/E\ \RHWHAN H FKDQIHRQZ KLFK RXU

FRP P RQWRFN DHOMAG WHE( & RURKHUU-IX@RY DAKRUMEY Z KLFK FRXCS UHTXULH DEAWREO! LDQROCDOG P D HP HWHRXUAHY DG FRX@S KDYHDP DAMUDCOGYHYHH | HRW

RQRXUBXMCHW | L(DADOARQAWRQ DGUHXWR RSHDMRQY/

7TKHOMNR SXETF FRP SDQ H SHIHAHR RXUP DCDIHP HQARDP  FRX@ DGYHIHD LP SERARXUCH OV R FRP SO Z W \WWHUHSRINY UHTXILHP HOWR 8 6 VHRXUMHW @Y V
ZKIFK FRX@KDYHD P DMUID@ DGYHIHH [HANRQ RUBXMCHWY

2 XUR | [FHYKDYH@P WG SXEQF FRP ST H SHIHIFH Z KIFK FRX@SLP SIURXUCELOMW \R FRP SO Z AW G DODQG UHIXDARY WML HOMKAK DARHLP SRHGE 6DUEDH/
2[ B $ PWBXAK LASRQUELOMYLGFOGHARP SOLQJ Z LW | HEHDOHRXUM/ @Y VOGP INGQ BTG AVFRXUBRQDWP HD EDUY $ Q. \WKFK GH LAHIAHY Z HNGHAMH/RUGANR
FRP SIDQFHARX@ KDYHDP DMUIDTD DGYHYHH | HAWRQRXUCELAW \R FRP SO Z W WHU-BR MY NP HOVR \KH( [ FKOQIHS PAVZ KUK LVQHRHAOY R P DQRIQRXUSXEDE
FRP SOQ Y , | Z HZ HHVR | OR | XOLEDKRHREQ DARY/ RUCELMV R FRQMXHDVDS 6 SXEQF FRP S Z RXGEHIQMRIDE 1QZ KIFK HYHV RX FRXG BH\ RAUHMH

LOMHAT HONQRXUSRP S

: HIGHQWIHG P DMIDCY HINGHAAY1Q RXULQIM CDOPRQARCRYHUI LQDQRDOUFSRINY DQGZHP D 1GHQWA DEAWRQDCP DMIDOZ HONQHWHYLQ WWHI XWMUHWKDAP D FDXVHXV\R
| LOR P HANRXUU-BRINY) REQI DINRQYRULHAGNO P DMIDCP DWBAMP HOVR RXUILQDGRDOMBAP HON |, | ZHIDOR U-P HADMDQ. P DALIDCY HONGHAHVRUL ZHRKHZ MHIDLO
R HABEDK DQGP DLOELO H | HARKHFRQWRORYHUI LCDQALDOUHSRUNY . RXUDELOW\R DFPXUDMD DQG\P HD UHBRINRXUI LGDQA.DOUHXAOVFRX@ EHDGHIHD Dl HRAMG

8 SRQEHRP LQJ DSXEIF FRP SI) Z HOHUATNXUWGWR FRP SO Z WWHGE( &IVXGVIP SBP HOMY 6HAMRYY DG R \KHBOUEDQHY2 [ B $ PAZ KIFK Z LEUHTXLULA

P DEIHP HQAR FHW | LCDCADCDOGRKHULG RIP DRRQLQRXUTXOWM® DG DOQXOCU-SRW DG SURYLGH DQ DQQXOCP DRI HP HQAB-SRWWRQ\RHH | FAYHIHWR RUFRMIRYRYH
ILCOGADOBERWY $ GRRXIK Z HOHUTXUWHGR GVFBRVHADGIHY/P DEHLQ RXULQM CDOFRQURY DG SURFHEXUA/RQD TXOWM® EDLY Z HZ L@RAEHUHTXULHGVR P DNHRXUI LW
DOOXOCDAMAP HIWR RULQMECDOFRQURY RYHUI LDCADOB BRI SXKOQARGHRANRD  XQIDKH\ HOUIRTBZ LQJ RXUI LIKAIQOCOERW



UTXUHG\R EHILBGZ MW WHE( & 7 KLYDWHAXP HOAZ LOHG\RIGFOCHAWRKHR 0O P DMIDY HNHAHVIGQINIHGE RXUP DI HP HOAQRXULQMCDOFRQNRORYHU

I LCOQACOWSRMGY  D/Z HID/D\WEMP HIAKDARXULGG-SHIGHON IMUHG SXEQF CFFRXQICY [LLP KDVIWKHS DO RIQRQROWHH | HAYHHWR  RAULQMEDCFRQNRORYHUI LCDGADD
WBRMY)  SURVIGHEWDNRXULQEHBHGHOABH MG SXEQF CFFRXQIGY | LUP Z LEDCRAFHUHNXALHG VR DNMAR WHH | HARYHHWR  RAULQM QDOFRQNRORYHUI LDGADOBRMY XQID
RXUI LWDQQ<CO BRWHNXUUHGVR EHI LG Z WK \WHE HRXUMIY DG [ ADQIH&RP P IMWIRQ RUB( & | RTBZ LQ) WHOAMIR WHEDWMZ HOMGHHP H3\R EHOQ® CFAFHBLDMS | LBU RUD
3 @IHOAFHBLDMGI LU HIFK DVGHLQHELQWH( [ FKOQIHS PARMHEDMZ HOH@RGQIHUDQHP HILQ) JURZ WFRP SDQ. DVCGHLQHSIQWH-2 %6 $ PN HFRXGEHDQHP HILQ)

JURZ\NFRP SO | RUXSRILYH\ HOY/

* HLGHQWIHG GH LAHIARVIQRXULQM QDCFRQMROKDAZ HARQUGHAR EHP DMIDIY. HINGHAAVLQ RXULQM CDCFRQARCRYHUI LCDGADOBERWY) Z KIFK H IMMGDVR ' HAHP BHU
$ P DMIDZ HNGHWLYDGHIAHR  RUDFRP BCDIRQR GHIAHAHY LOLQMIDOFRQURCRYHUI LCOGADOUHBRNGY XA \WDAHUHLY DUDRTEGI SRMELQN WDADP DMICD
P MABAMP QAR RAUFRQRICDMS | LCDGADOWSAAP HONVZ LADGRABH SURYHMG RUGHMARG RQDWP HD EDUY

7KH&RP ST AGGRAP DQEQDQH | HAMWHFRQARCHIYURGP HOADAKHHZ DvDQLOQU | LELHWRP SBP HIAR SHYRQCHY. MWLQWKH LQDGRHDOG CFFRXQIY | XGRIRQZ W
DSSURSUDMGHIBHR NGRZ BGIH H SHIHFHDQGWIQQ) [QWHISSIFDMROR! 8 6 JHHDW CRR-BMGIFFRXQI) SUGHSBY 38 6 * $$3  7KHHICRRYFRQUEXMGVRWWH
| REZ L) DEAMRCICP DMIDCY HINGHAHY

© HIDBG\WRGIQ [P SBP HANIGGP DQBQH | HAWHFRWRY BIDEQ)

t UM\VDARADMGZ W VHI I DIRQR GAAY
t UMY DARADAMG Z W DFFRXQI) | RUGRQ UHFXUIG) FRP SBf WDQLRNRY/

$VZ HZ RINVRZ DB/ WP HADMY \WHHP DMIDCY HINGHARY Z HZ LOGALIQDGGLP SBP HONRURY\R SURSH® CFFRXQVRUGR UHAXUIG) FRP SB] WDQURAMRQYLQCFFREFH
ZLWK8 6 JHHDID CFAHBMEOAFRXQIY SUKASGV , QDEAURY Z HZ LOGHLIQ GRAXP HUWDIGFRQIMMM® SHIRP FRURCCRAMMA LQWHLGHONIHE DBD/Z KIFK DUHRXUHO®
@G 7RDMAKVIQWHUP HIDMRQDGSHIRP OFHR WP HADMS FRURY Z HKLLHG D& RUSR DM RRTBL DQGZ HZ LOFRQMKHR X\ HDQCFFRXQMY DQG! LQDGADD
WBRMY DOYMRY 1P Z W MIQU LM SHIHFHZ LW SXEQF® KHISFRP SOQH/AR DALMARXUP DI HP HOAQHYDDDOIY WHCFFRXQICY WHDR HOWRUFRP SB] \WDQLRIRYY

© HPD LG-QN\ | XUUHP DMIDCY HINGHAHVLO RAULQMIDOFRQIRY RYHUI LGDCADOMERWY) RUIDIOR P HAAKHG-P DB/ WDIZ LAEHSOFHG XSRQXVDYDSXEQF FRP S
LFOQQ) WHUTXUP HOVR \WHEDUEDQHY/2 [ G\ DOGZ HP D EHXQEGIVR CARXUDMD WERWRXUI LDGADOAXKOV RUUBRVIN-P Z LMOWHWP H UP H/UTXUWHGE. @F RU
BN H FOQHUIXDMRYY : HFDRADAKUHWDARKUH MY P DMIDCY, HINGHWZ LEH WP HADMG RAKDADGAWRICP DAUDCY. HINGHAHYZ LAGRV LWRURKHZ VHEH
QVFRYHIG D) R Z KIFK FRXGB DGYHYHD O HARXUU-SXBINAY | LODCADCFROAWRQ DG UAXWVR RSHIDIRYY

8 COQUASDMG FKDQI HVIQWHIQUKXUDGRHP DUNAARUI CRRLYD | HAMY) VHD LOKUIDQRHUALYH AP DI/ FRXES KDYHD P DALIDCDGYHYHH [ HARQ RXUBXMGHW LCDQADO
FROAMRQ DQGLHAXGVR RSHDIRY/

: HXVHDFRP ELCDIRQR! LOMXUDICFH DG VHD LQWUIGFHFRYHLDI HVR SURYLGH! RUSRMMPOICELOMAY| RUZ RINHY FRP SHODIRQ JHHICICEMN SURSHIW GAKHY DAR CCELOW
QAURRY DGR | [FHYCEQN SKDP DR (CEON DGGHP SB HHKHISK FOHEHH W + RZ HYHJ WHHDHWSH/R GWHYZ HP D LCRXUBXI DOWMZ KLFK Z HFDQRAEHIQKUHGRU
Z KIFK Z HEHIHYHDHQRAHRCRP LFDD UHDRCIEGIVR LOKUH \KFK D/GKHVGHWR CRVR Z DU HP SR HHOGGAHMEORKHURIP H FHVEOZ DIHOQGKRXUDGG RMHUHP SE P HQV
UHDWGRDIP V LGFOAQ) FIWORMRYY DRIRQVEDHE ROFHIEQPMRP HUSIRARIRQ@Y V FHYEQR BHUHYHOVDOG\RP HQDMUIDCDGE RMFUGMDIMY R MP LOUHYHQN || Z HLGPU
\KHHERWH/DQG\WH  CUHP DMIDD RAUBXMGHAFRXG\KI | HJ/ [CELOMWNAY DARFDAMG Z W WHUMMARDADUHUARIGHG E. XVDUHGHMP IGH5 EDHGLOSDWE. FRIGHIQ) KIWRUFTD
FOP VH SHIHFH VFYHIM | CRRY L OIRY DGRMHUIFXOUDCDAKP SURYY 2 XUGHMP LCDIROR WHUMN Z HUABIQIWV\XEMAMR DKLIK GOUHR YOUCELOW UHDMGWR TP RQY
RAHKQIV | XMHLQMBDQGLQ QIRQUDMY | XMUHHRGRP LF FREGURQY QU DARQWHIE/ DG EHH IMBYHOFKDQIHY $ Q. GYIDIRQR CRXOCFDIP VOQGRKHH SHOHY/UHDMG
R \WHAHOQG REFUUMWIQH FWR - RXUDKKP SR/ BAP DMV DOGKIMRUFDOMHIG/ P D KDYHDP DAUDCGYHYHH | HRWRQRXUBMCHW [ LDGADCFRIBURQ DG UAKOVR
RSHDIRY/

© HOUHFXUHO® RSHDMY LQDSHIRGR HRQRP LF XQRHIBLQW DG FOBMICP DINHVGMKSURY Z KLFK KDVEHHR \LIQU LFDQ® P SDARMGE JHRSRIWADOLQUEELONY GXHR \KH
RYRQI P LOMY FRY CANEHEHHDS XWDDQGS N.OICH

8 6 DQBJEEDCP DAVOIHH SHIHAQ) YRIAWIN DG GMXSNRI RIFZ Q) \WHHADMROR JHRSRIWDOMMRQYDQG\WHWEWR WHP LOMY FRQ CRNEHE HHD5 XWIDDQG
8NIOH ,Q) HLDW 5 XD OXGHHSE DI X@VAIDIP LOMY LQDMRQR 8 NIIGH $ GKRXIK WHOQIW DOGLP STAAR \WHRQYIRQ) P LMY FRQ GRAVKLIK® XCBUHAREED!
WHFRQ CANQ8 NIGHFRXG BOGWR P DIHMAEMXSIRYY LFOAQ) WIQLLFDQWRDWIN LQFRP P RAW SWFH/ FMHEWIQGE FOSAICP DNV $ GRWRDD 5 XD SURJDGH DR
R &UP HD UFHQWFRIQURQR \ RVHSDUDABSYETEVIQWH' RGHANDQG/ XKIQN UWHLIRVR 8 NIGHDQG\KEVHTXHOAP LOMY LOMYHURQ/LQ8 NILCHKDYHBG\R\OGRIRYY
DOGRM-USHIOWY/EHQ) GYLHGE, WHS QWWGEVBMY ( XURSHIDS QRQDNGRKM-UFRXQUHY/DIDLQWS XWID %HDIXY WHEUP HD5 HILRQR 8 NUIGH \WH\R FOXBG' RGHAN
3HRSBIVS HOETE DOGWH\R FOIBG/ XKD 3HRSOIVS HEXEQF L(FOGQ) DIWHP HYWR U RYHFHMEQS X\WIDQ! LDGADOQAMMNRDY | URP \WHERAHIVIRU: RE 1GH, QMEDN
) LDCADD



7HBARP P XQFDIRY 6: ,) 7 SO P HIW WP $ GARNRIDOSRAMNIODGANRQY DQG SHIDEMY KDYH DOR EHHQ SURSRVHG DQG RUKUHDMIHS 5 X\WDQP QI CRNRQ/DOG\KH
UAXENY \DCRIRQYFRXTS DEHYHD 0 HAWKHIGEDCHRGRP . QG LGDGADCP DNANVDQG GOG VR LOXSELAM DOGOAN R @IXL.AW [QFCSANCP DNV SRVQIDD P NG WP R
Al LEXOVRUXVAR RBBIQDEAMR IO XQGY $Q R \KHOERYHP HOMRGHS | CRRLYFRX@ 0 HAWRXUBXMGHW SIRSHRN | LQDGADOFRYAMRY DOGRSHDMY WXV 7 KHH \MMIG
GADIRQR WHP LOMY CRNRY \DGRIRQYDQG UAKXANY P DUNHABMXSURQY DUHLP SRMEGIVR SUHAPVEXWARXT EHVEWIQII0$ Q VWK GMXSWRQ/P D DORP DIQI\ WHLP SCRW
R RKHUMYGHAUE-GLQWMYS QOG5 HBRWRQ) RP

$ GHIHGHYHBSP HQVD I HRAMY WH I LODQRLDOHMFHYLQGAMAL \IKFK DV DRXDCHYHIV RUFROFHLQVIQYROLQ) @IXIGW GH DXOVRUGRQ SHURP DOFHE | LQDGADOQUMMNRDY
RUMDQUDRNRCDCFRX QM SDUNAY FRXES DOHIHD Dl HAARKUEXMGHW 11CDGRDOFRQAWR) DOGIHAGVR RSHDIRYY

$ PADOHYHOVIQMROLQY) QP DMMGATXAW GH DXV QRQ SHIRP DFHRURKHUDGYHYHGHYHESP HOMKDAT HRAWLCDGRDO QUMMNRDY WIQCANR OFRXQM SO/ RURKHU

FRP SDQHVIQWH | LADCADDHYFHVIQEMY JHHDD RUFRFHO/RUDP RYIERAVIQ HHIVR WHHNGE/RURKHMP LOUUMY KDYHIQWHSDWBGOGEP D LOWHI XM
GDG\R P DHAZ LGHATXGW SIREBP YV 2 Q0 DK DQGO DK WH) HGHDD HERIWQMXIDFHERSRDIRY 2)' & \RRN FROMRCDQGZ DVIBSROQMG UFHYHUR
BLIFRQODIB %OON 369% DQG6LICDMMIDON UASHRIYHD DMUHIFK EDQN Z DV XCEBIVR FRQMMHIWRSHDIRYY ©  HOMHXTEGIVR SUHERAMHH \WNRUCDMHR \WH

LP SCFWR \WWHIDOUA/R 69 % DG 6L DMUHYDQN DQG UHDAG FALUPXP \KIGFH/DAMMWP H 6LP LD Z HFDGRABUHAFWKHLP SCRAKDARHKLIK P DUNHAYRDWINY DQGLOXMELON
R \WHEDON.Q) HRARUP RIHEURDGD FRYXGSKDYHRQHARGRP LE CRAYLNY DG RXUBXMGHWLQ SDMAX@U 7 KHI DOUHR . REHUEDGNY DG LADGADOQXMMNRDY/ OGP HDKXUAAINAD RU
QRABND B\ JRYHIP HOWV BXMGHIAY DG RM-UR I D] DARQVLQUASROHR WHHHYHONVFRXES DGHYHD LP STRARXUBXMGHN | (DGADCFRIGWRQ DG UAXOVR RSHIDIRY/

$ AMRXIK Z HARQRKRTOQ R RXUIXQB/DY9 % RUBLIQDMMHIOON Ll \WHI LCDGRDCQANMIRQY Z W Z KLFK Z HGR EXMCHN HIMBFHYHYIKLS RUBHRP HIQRYHANQWH
IXAMUH \MHIHLY QR IXOUDQAHWDAKH' HSDWW HAR \WH7 WD \WH) HEHDCE HHYHDQG\WH) ', & Z L@IQMAHGH\R SURYLGH XV DG RKHUG-SRARLY Z 1\ CFRHWAR EDDQRH/Q
H FHWVR \WH )& LOKIDFHIP WKDVZ HZ RXTBEHCEGIVR CFFHWRXUH LMY FDWK FDWK HIXLYDBONVDQGLQYHAR HON \KDAZ HZ RXGEHCEGIWR P DQEIQLQ
UITXLHG GIWYR - FUEWRURNHUFUHAVWXSSRYWLIDQIHP HOV RAKDYZ HZ RXQS EHCEBIVR DEHIXOMD | XQGRXUBXMQHW | RUDSIRBRIHSSHIRGR WP HRUDADDQ R Z KIFK
FRX@SKDYHDP DMIDCDGYHYHH | HAARQRXUBXMGHN | LCDGRDCFRAWRO GG XOVR RSHDINRY/ , QDEAWR) Ul DY SOMHYZ WK Z KIFK Z HFRIGENBMGHW DHXTEGIR
CFFHWI XQB/ SXOKOQAR VKA LOXKP HOVRUGDAQ) DUDQIHP HINVZ W \KAK DI LADGADOLQMMANRD VXA SO CELON \R FRQMAHR | XQEWHUBMGHV DG SHIRP \WHU
REQ DARQVVR XV FRXES EHOGEYHYHD O HAMS Z KLFK LOWMD FRXTSKDYHDP DMIDCOGEYHYHH | HVRQRUBMGHW | LODGRADCAROGUMRQ DG UAXOVR RSHDIRYY

MP % 8 QURYHGEWI &RP P HOW
1RH
WP 3URSHMEY

2 XUKHIGDOWMYLVIQ&KIFDIR , @RYZ KHHZ HRXUWHM® GDHRILFH\SIFHZ \WWOSSR (PDMD VXD HXQE-UDM] P RONGDHWEMNG 102 AREH)  XQEHUZ KK
ZHPAUH® D SHUP RQK : HEHDHYH\WDARMASTFHLVAK | LFLHQAR P HANRXUGHHDY| ROVKHI RUAHHIEBH | XXUHDQGWDADY. DEAMWRIOSIFHZ HP D UHTXULHZ LOEH
DYDOEGIRQARP P HADD WDRIEGIWWP V $ GIWRDD Z HIQMBGWR P DQEIQRXUBMCHNP RE-DGLIGHE\R GYHIIHYLWWVOOMKQREI\ P LQP (] HEWFN DQGP RV

| CAOMYZ KIBIRSWP 1 1Q) RAUCELONY \R DMEFARS \BBOAGHP SB HHAKDAP D UMGHIODY JHRIWSK

WP/ HIDGBLRAHHAQIV

$VWH@OMR WHS QOB HRWRQ) RP . ZHDHQRAEDW\RDQ P DMIDOBICCERAHAQIV ) URP WP HVRWP H ZHP D BEHIQYROHGLQ®I DOSIRAHHEQI VRNEWRAR
FOIP VICHG-OAMR\WHRA@MY FRAUHR EMHY 5 HOBBWR WHRXRRP H \XFK SIRFHHAQIVRUFDIP VAR KDYHDQDGYHYHLP SCRARQXVBHDXVHR - GH HQH DG VB HQWV
FRW GYHWROR UARXUAHY DG RKHJI DRRLY DOGWHHFDQ BH QR DAXUDCH\KDWDYRIIEBI RARRP HYZ L@BHRBICHG

WP 0 LCHEDHN' DFRXUH

1 RADBSTHE®!



3$57,,
MP 0 DINHAVRUS HIMADQAV&RP P RQ( TXIW 5 HIDME 6\VRRNKRTEHJO DMVDQG, WKHUS XUFKDWVR (| TXUW 6HRXUMEY
0 DINHVQRLP DARQDQG + RTHW

2 XUFRP P ROWRAN VWDEHGRQ1 < 6( $ P HIFDOXQGEHMHW PER0 $,$° $VR 0 DK \KDUW/R \WHE&RP S0 VAR P RQWRNZ HHMWKHG DG
RAMBAQ) DOGZ HHRZ GGE\ SR IPDMD  KREHWR WHFRSG 7 KHOPXOOQ®P BHUR WRANKREHYLY I UDMAMDOWLY QP EHUR UHFR UG KRTHY DG LGFOGH/ \MEANKRTHY
Z KR DUHEHH LADORZ QHYEXVWZ KRHKDUAY DHKHIBS LOWWHHATP HE, EURNHY DG RAHUGRP LGHY

" IMGHG3RIA

: HKDYHQHYHUGHFOWGRUSOIG ). FDK GYIGHIB/RORXUARP P RQMBANRUDQ. RKHMHRXUMEY : HDQIASDM\KDAZ HZ LOUAEIQ DODYDOEG XQG/DG00 [ XMHHIQQIV U
D) IRIXHIQWHRSHIDAROR RAUBMCHN DGR CRATQIASDMSD LQ) FDK QYIGHIB/LQWHI RUAHHTEGH XMUH , QDEAMRY | XMHG-EWOQMKP HOVP D P DAMIDD UAMEW

RXUCELOV\R SD. GYIGHIB/RQRXUFRP P RQWRAN 30 P HAR | XXMUHFDK GYIGHIGY UL 0 Z LOEHDAKRHAVFHNROR \WHERDGR GUHRRLYD\MAMNGY LQR DFFRXQAVDURXY

| CARLY LGFOQQ) RXUILDCADCFRYAWR) RSHDIY WXV FXUHNIGE DQIALSDMG FDK GHHB/ \WHUATXLP HOVR PXUHARHD H MY GHEAQIKP HVDQGRKHUI CRRLY

WHERDGR QUHRRYGHP VUHBYDQV

5 HHHOABDBVR 8 QUHI MM HG 6HRXUMHY

" XUQ - DAY OQG) HEXOW Z HIMKHGDOG\RG \KDWR RXUFRP P RQWRAN Z LW DQDJJ I DMSUGHSTO
PRQR SSIR IPDAMD  PILARY
YHE HHD$ SUO D50 D Z DUDQMRTHYH HAVHGZ DUDQN UAKXAMY) LOWHIWKDFHR \KDWWR

FRP P RQUWRAN | RUSURFHHG/R DS LP DMD

,Q0 D ZHMX-GDQG\RE® \KOUR RXUFRP P ROWRFN Z LW DQD)J U-) DMSUGRSDCEP RXQAR CBSUR LP DMD

P LARY

2Q HHPEU ZHHOMMGLOR DQDIWHP HVWZ W) 25&( ) CPLO 211IEH / / & 3) RFH  IROWHSIRMMRQR LR

UHDMRQN\HYLFHY | RP - DAY WURKIK - XO SXAKOQMRZ KIFK Z HMKHG \KDUVR FRP P RQWRAN RQ- DO 3XWHOQARWHDIUH-P HOV
Z HDOR DI UHGWR WKHDQ DZAWRID \KDUVR FRP P RQWRANRQS$ SUO XQDWWHDIUH-P HOAMMIP LCDMG EH RUKDG

2Q0 DK Z HHOMPGLOR CQDIUHP HWZ WK 7KHO RH &KOQEHOL < & ,GF 1RUP HADVHIYIFHY SXUXDQMR Z KLFK Z HDJUHGVR LWKH \KDBWR FRP P RQWRN

RQO DK DQGDQ0GEAWRI0 \KDUVR FRP P RQURAN HYHY QGHIV @ VOWMHH HPMRQ MR \WHFRQMPAXQMAMP LDIROR \KHDIUHP HQV 7 KH\WMP R
WHDIUHP HOV) WOOVIRU @D V DG UHIHZ VDARP DIFDID XQICY. HSURMGHZ UMK CRIFHSURAVRWHHIGR \WHWMP

YHE HHD- DO DOG$ XIXWV Z HIWQAGWR RXUHP ST H R1LFHY GUHRRY DG RAHUSHIRY/Z KR SURYIGH

VHYLFHAR XV RSIRQAR SXUFKDHXS \R \KOWW/R FRP P RQWRRNXQEHMH  6VRAN2 SWRQ3MQONG\WHS P HIG-G00G

SHABMG  6\RAN2 SWRQ3MY DADZ HIKMEDHDIHH HAVHSWAHR SHMKOUH , QDEAURY Z HMKHGR FHMBQSHIRQYZ KR SIRVLGHE HYFHAR XVDGLO
FRMQRIRQZ LW FRQYHWEBIGRMY Z DUDQMR SXUFKDHXS \R \KOW/R RXUFRP P RQWWRAN DADZ HIKWG DYHIIHH HRAVHSUFHR SHMKOUH Z KIFK H SILHDW

YOURXVEDMAMRIK 6HBMP EHJ DOG YHAMG XSRQLMKXOFH

1 RXQEHZ UMYZ HHLQRYHGLOWHI RMIRQ) IKOGRHVR VHRXUMIY 7 KHVHRXUMY GHVAUEHG CERYHZ HHLWKHGWR LQAHIRLY

LQUHIDFHXSRQWHH HP SIRQIURP WHUHIMADARQUATXLLIP HQVR \KHBHXUMAY/S PADAFWRWIQBHRAIRD D XQEHMH

SHRXUMIEVS PAHIDMAYHVR \WDQLAMRYY/E. DQIWKHIGRAQROMQ) D) SXECERIHIQ) \RWHH \WRADQH HP SINRQIURP KK UHIIVADIRQZ DVUHMNXULBG 7 KHUHALSLHQNR VHRXUMEY
LQWKHWDQOANRQY GHVAUEHG CERYH UHSUAHQMG\WDAMZ Dy 0 CFRUHAMG LOYHWRUDQG Z DY OFTXLUICY \KHVHRXUMEY | RARHURZ QEFFRXQIVRULQYAY HOABXSRHVRID DOGCRV
Z KDY \R RURADBILQFRIGHANRDZ W D) AMUMBMRQWNHIR DOG\WDARH FRX@ EHOUWHUMYR \RHLQMHWR HOADQG FRXE@S KRG WHVHRXUMIAY/| RUDQLQEH LQWMSHIRG
R WP HDQGCBSURSUDMGIHIB/Z HMDH L HERWHLOIMKP HIW BB \KAK VHRXUMEY IKHG LOVKFK \MDQUCRMRD/

WP 5 HHYHE@



MP 0 DODIHP HMY' VAXWIRQ DQGS$ QDOMYR ) LQDGADCS RIGMRQDQG 5 HXAVR 2 SHDWRQY

<RX \WKRX@ UHDGWHIRTBZ Q) QVRAMRQVRI HAHUZ VK RXUILCDGADOWEAMP HOWDQGWH UHIDMG RV LGFOGHGHWZ KHHIQWMY$ QQOB FSRIRRD) RP . 7KIVAVAXWRD
FRQELQVRZ DUG GRNGQ) WIP HOMKDWDUHEDVHE RQRXUPXUHV, SHRABANRDY HXIP DU/ DQG SURVIRIRQY CERWRUBXMGHN DG RSHIDIRYY 2 XUDRMDOUHAWWVP D @lIHJ
P DALIDD IR WRHPXUHM® DQIASDAMEDQGH SUAHGLIQWKAK IRZ DG GRNGQ WM HQVDVD BAXOR DQPEHUR IDARLY LFOGQ) \WRHZ KIFK Z HAVPXWXQEHE 51\

) CARY DQGHYZ KHHIQWIVSQDOCGEHERWRY) RP . 6HH &DXAMRIY 1 RM5HIDAEQ) ) RZDUG/ RRNQ) 6\IWP HONV

2 YHMH

: HOWHDFIQFDOX HERMKGRERI\ FRP SDQ HYDIHGLOWHAVRYHY  GHYHESP HOADQGFRP P HIADT] DARQR \WHIISHABLI Y FOGAHU 2 XULQAIOAVHDHVEL HAW OQ)
FOQAHU DVHURXVP HAFDOFRQBUR)Z WK DRLCAGHFHR RYHU QZ FDH/IQWHS 6 1Q WSO R DOFDgFHY DQGRYHU aDRY RU R DO
FOQFHY : REZ 1GH Q) FORHULGAGHFHIVRYHU SH\ HU WNQ) VHFRQGRQD DMUEWDWWDGRHU DOGP RMUIW RYHJ WDONGQ) | LIV 6SHALLFD® ZH
DHVBIHICY 1 RO 6P DORHD XQ) &ORU 16&/ & ZKFKUBHHIN R DOOQ FOFHY

. HOARRP SOKHGWHIRTRZ 1) NH P LMRH/

%

+H +H+ H

QLIRHPEU  ZHIQARHIHS7+,2 IURP 8 QYHMWR 7H DV6RAKZ HIMO LQ' DIV 7 KHSDAMMFHIHLY JGEDCDIGH FOMYHI ROWHGADIROR \WH
SOHQM@YH/

.Q Z HFRP SBIMGDFRP P ROWRNVH-GURXQGLOWHIP RQIR P LARY

,Q Z HIHHDMWHI LUIWEDDI RU7 + , 2. G-P RQMDIY FRP SBIMUH UAMRQZ W QR UHPXUHIFHZ KHQ OGP LQMMIHGLQDGDGFHR DM RT XPLE 7HHQW $
* QMK LOFRBUHABCDOGOQ) FOGRHUSUHRIQAICP RAHY

,QWH) LM XOWU  Z HILGGDSURMRIDCSDMMISSIFDARY RU7+, 2 LQVHNXHNORRP ELCDINRQZ LW AKHANSRIQACKLERLY FRYHIQ) DCEDMP ROWSHY 7KH
SDAMZ D/DEBZ H3LOWKHS 6 LQWH) LM XDUM)  DOGH SIWVIQ

,OWH) XD ZHHOMIGLQRD' UK 6XSSO $ JUHP HWZ W5 HIHHIRQ3KOWP CRHANDY |, F 8 QEHAMYDIUHP HAS HIHHIRQZ LOBURYGH
APISIPLE / ,%/$<2 DON3'  FKHANSROACKIEMR) DARACUHIRMHT+,2 WO WM 7+,2 0GP LQWDNRDI RULP P XCHIRMYDIROI RTBZ HGE
AP LISIP [ELQ1 6&/ & 7KIVGXI \KSSO DIWHP HOAU-SORH/AURNEX) SXUFKDHH SHOHWDIZ HZ RXGS EHREHZ DMHUNXUHG\R LG , QH AKDQIH 5 IHHRQ
UHRHYHG GHYHERSP HQW] FOMYLW Q1 68/ & | RAKHGAUDNRQR WHWIDY KIFK LVH SHRMG\REHE R\ HILY P HIQQ) Z HFDQQRVRQGAMIDYLQ1 68/ & Z WK
DRKM-UFKHINSR QACKIEMUGKUQ) WHWP HR \KH\WDO$ @RAHUDSD/R WG DOGGHYHESP HQAQ) RKHUWP ROWSH/UP DORSHD

,QWH) LM XD Z HIQUMDMSRUFTIQEDOKSSD P DQMIAMIQ) &0 & XQEHU RRGO D4 CRMUQ) 3URNH/ * 0 3 FROGURQ/R SURVGHFIQFDOKSSD
IRU7+,2  DOGRMHUGHYHESP HOAHBY

,QWHEHRWGA XOW)  Z HFRP SBIMG DFRQHIEGICGRMIXQAQ) IRXQGIQWHIP RXQ/R CSSR IPDAD P IARY

JQWH7KILGAXOWU  DQG) RANAXOWU  ZH\RGFRP PRQWIOWWR 0 $,$ IRMMIDSRHO/R 5SS IPDMY P IARY

,QWH) WM XD Z HARP SBIMG\WH&URWRYHUS RXQG| RORBCBURHHOVR CSSR IPDAMD P LARY

, Q\WKH) LM XD 7+,2 WAHYHGDSSRYDOE \WHYHBEHW + XP DR5 HAHAK (\WWEV&RP P IWH +5( &  LQ$ XVADIDWR LIQWDM\KHT +, 2 3KDH
FOQFDOXG

,Q0 DK WHS 6 ) RRGDG' U $CPIQVADIRD )' $ JUDQMG2 LBKDD' ' HUQDIRY 2' ' \R7+,2 IRAHWDR HUWR KHSDRFHIXOUFDUACRP D
DJGLOO D WH) ' $ JUDQMG2' ' \R7+,2 IRAKHWDN HYR \P DOFHODQ FOFHU7KH) ' $9V2 [IIFHR 2 BKOQ3IRGAW' HYHBSP HWP D JUIQMRSKDD
GHLI QDRI VR GXIV DG ERBILEVAKDADHLQMGHG | RAKHWHDR HOAGDIQRUYRUSBYHINROR IHAMDHY RIFRQGURQAKDAT | HAWHZ HAKDQ
SHRSBIQWHS 6 2 BKDY' I ' FUIDIMRQSURVIGH FHYBIQEHH W LFOGQ) |LQDGADOGRHMHY VR \VXSSR WA FDOGHYHERSP HWIQG\WHSRMNIO RUXS \R
\HYHQ\ FDWR P DUNHA FOMYLW | RAKHGXI | RAKHGAL DM RSKCRIQAFDIROLOWHS 6 LI WHGXJ LV XGWP DMD CESURYHG RUWGHLI DAMGIQEFDIRY



+

,Q0 D Z HFRP SBIMG\WHS GRURICS RXQG| RAREDSURFHB/R D5SUR 1P DM

,Q0 D Z HHQMHGLQR DUAFDUAK DQG FRIDER DARQ D) UHHP HAZ WK \KH L DARCY LGH& KLGHJV+ REMIDR HYCODMWHSRMMIR 7+,2 LQARP BQDIRY
Z W PXUHQANBQEG R FOUHWHISIHYI RUBIDQFDGAHU 7 KHRUIDQ) DARQVLY FROBANY SUHFOQFDOMAHAR DAMHWWHHILFCR. DOG\OHIVR 7+,2 LOFRP BLQDIRY
Z \W\DERKHIS, DGLP P XCHAKHANSRQAGKEMRYIQ YIWR DQGLO YR P RGHY

i ,0X0 Z HFRP SBMG RAUNHBRIRQ SURAHW I RARHFOQFDOMM/I RURKUSKDH MG 1Q$ XWBIDDQG( XURSHDQGRXUDSSTEDMRQVR WBWARH3KDH  WXG 1O
$ XWDIDKDYEHIBSURYHS , Q- XO WHI LWEDMZ D/OEP LOWMBGZ W7+, 2 LQRXAUBKDH  KXP QWD 7+,2 LQ$ X\WDID : HKDYHOOR
\XEP WG DVP LOUDSSTFDMRQ\VR FRIGAMHP H3KDH  WXG. LO( XURSH

T 20-X0 WH&RP SDQ V\KDUWA/R FRP P RQWRFN BIDQWDAQ) ROWHL < 6( $ P HIFDOXQGHWHM PERDD $.,$ 2 Q$ XIXW WHERP SI) \RG
\KOW/R FRPPROWRRNDN  SHUMKDBHI RUGHVBIRHDB/R LQDOLQWICEXETF R HIQY SURMR GHEANY XQEHZ UM GVFRXQN
FRP P IWRQY DOGRM-UR HIQ) H SHOFY 2 Q% XIXW WHERP SI) \RTGDQOEAWRID \KOWR FRPPROWBNDN  SHMKDUHZ KHQWKH
XQEHZ UANUH HIAVHGWHRYHDTRE HONVRUGHSURHB/R SURMZ GANMY XQEHZ UMY GVARXQN FRP P IWRQY DQGRM-UR HIQ) H SHOAV : H
EHIHYHZ HKDYHUDMAGAK | LAHQWCSMIDR I XQGWHT+,2 GG LQOUGSUHIP QDY HILFCA R WHSKDH 7+,2  \MDD

i .Q HPEU UIXDRY DAKRIMA/LQWUH( XURSHDQFRXQMHY + XQIDN  3RDQG DUGYXOMUD CESURYHS\WHLP SBP HQEINRQR! 7+ ,2 0 $,$V3KDH
FOQFOONOO7+,2  LVDRIWACARP SRHWR 7+, 2 VRIQEDOGHYHESP HYBURFHWOQG VR \WHXR RINP SRUBCAHWDAZ HFRTDER DMZ W GDAQ) FOgHU
LOAMMM/LQS XIBIDDGQRZ LQ( XURSH | RUDVIJHARIOR  FOQFDOMDOMM/LQM] FRXQMHY

t  ,Q HAPBU  ZHFRP SBIMGDSH, QHAMDIRICL HZ * U SIH,1' P HIMY ZIWWHS 6 ) RRGOMG' UJ$CPIQWMDNRY )' $ IRUKHSDORHGES 6

H SOQMRQR WH7+,2  3KDH \MDCOHYDODMY 7+,2  DQLQMIM DARDOMBP HHVELIHIGY DIHOMQSDNONZ 1\ DEYDIRHG QR \P DOFHIOQ) FOgRHU
168/ &

t  QWHILWZ HNR 0 DFK WHI LLXAR R SDMHONZ HHGRHELQ( XURSHIQO $,$V3KDH FIQFDONMDO7+,2  HYDODMY 7+,2 LQSDIHINZ W DGYDRHS
1 RO6P DORHD XQ &O(FU 16&/ & ) RIZ QI WIXDRY FEOIGAH/IQ+ XQIDY 3ROGG DYGYAXADUD | LYHFIQEDOMMKDYHEHHD LR DAGLOWHH\KUH
( XURSHIQFRXQUIH/

,PSDAMR WH&29,"  3DQGP IFRQ2 XU2 SHDIRYY
2 Q-0OAY WH: RS+ HION2 UOQ] DIRQ 3 +2° DRXGAHGDIGEDKHIGN HP HIHR. BHFDAHR DG VADQR FRIRDYLKVRUIWLQDMY 1Q:  XKOD &KICD \WH

3829, 2XEHN  DOGWHUMARWHLQMIDIRDORRP P XQUY DAKH YLDAMSUSDG/IGEDD EH RGIWSRQAR RWILQ ,Q0 DK WH: +2 FOMILHG\WH&E29 '
2 X\EUHN D/DSDQG-P LIF EDHEROWHUIBLGLGRUDHIQH SRXUHI GEDD

+

7KHIXQP SCAAR \KH&29,' 2 XUEHIN FRQMM/AR HYRYHDVR \WHEDMR MY BRI VD UAKOVZ HFDQERAAP DMWKHI XTP DI QUMGHWDARHSDQG-P LF Z LAKDYHRQ
RAUBMGHN || \WH&29,' 2 XUEINFRQMMY WP D KDYHDP DMIDCDGYHYHH [ HARQRXUI LOGADCFRGAWR) @IXLGW DG XMHUAKOVR RSHDIRQ/I RAKHIXMMH : H
DUHORRYHD P RQWRUIG) WHLP STFAR \WHJ GEDDEINE-P LF RQRXUI LDCADCFRGAMR) @NXAW RSHIDIRYY LOGAMY  DOGZ RINRFH * LYHQWHAELD HYROMROR WHE2 9 '

2 XVE N DQG\WHJI GEDCUASROHAR FXUE IWASUHIG Z HOUHGRAEGIVR HXMP DMWHHIHAVR WHE29 ' 2 XEBNRQRXUAXWR RSHDIRY | [CDIADOARAWR) RJ
TMXGW | ROWHIXUH 2 GHR RULQUICFIGFDOMAH/MEN Q) SOFHIQS$ XWBID Z KIFK QWD P SRHGRHR WHWIRMAME2 9, UHDMGP HDXUW LGFOAQ) GFAN
QZQ/: KIBIZ HDHERAAWH® H SHIHAQ) D) GHI VRUGRBDHEFRIWD/DUAKOR \WHHP HDXUW/ Z HP D GR\RLQWKHI XU

,P SDAMR WH: DULQ8 NIDGHRQ 2 XU2 SHDIRY/
7KH\KRWIG@QY \WP 1P STFDARQ/R 5 XWDVIQDIRQR 8 NILCHDUHGEL | LEXOYR SHERADAMMIP H 7 KHLP SRUIMRQR \DIRNRQY DG FRQAMMGRIR)/P D KDYHDQDGYHYH

HI HARQWHHARGRP LF P DNHNVIHIHIDED DQGFRX@GLP STRARXUBXMGHN | LDGADOFRQAMRY DG UAKXIVR RSHIDARYY Y%HFDAHR WHKLIK® XAHMIQDQGA P LF (DMAHR
WHHHYHON \WHERP SIQ \WMP LCDAGOQ . SOQHS UAHIUAK CRIYMAVIQS XD



) LODQADCR SHDARQY2 YHYLHZ DQG$ QDOMY) RUWH<HIWV( QaHG' HAHP EHU DG
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YARMKRB\ ,F \KOUHKRTEHY

2 SHDIY ( [ SHOHY
5 HHDUFK DG GHYHBSP HW] SHOHY

5 HHDUK DQG GHYHESP QW SHOMVIGRUDWHGE\ CBSUR 1P DAD RU IURP CBSUR LP DA IROH\ HIUHGG' HR-P BHU RCBSIR LP DMD
IRONH\ HUHGG' HHP BHU 7 KHIGRUDHZ DV/SUP DU UHDMG\R DOLGRUDHIQSD URGDQGERQVH SHOHR CESUR LP DMD UHDME\R

LFUDHGKHDIFRQMR QCHOGAWRIOHP SR HVGUQ) WHINDD HU WHLGRUDHLQRIQEICH SHOAYUHDMG\R \WHFIQFDOMOIDAMWS R 7+,2 R CBSUH P DAY
DOLGRUDHLQBAHQNLE SUH FOQFDOWMDFK R CBSUK P DAY DOLGFUDHLQSUR HMREDO HAR CBSUR LP DAD DOGQLRUDHIQRKH

H SHQHVUHDAMGWR WMDUK DQGGHYHESP HYR CSSUA LP DMD RIVHAA DGFUDHLQWRAN EDHGFRP SHODIRQFRIWR CBSUR LP DAD UHDMGRHP SR HH

RONRQY/JUDQAGGAUGQ) |1VADD, HU

* HH.DCDQG OGP LOVRDAHH SHOAY

* HHDCDQG OGP LQWMDYHH SHOAVIGRUDHSE, CSSUR LP DAD RJ U CSSIR LPDAD IROH\ HOUHQGG' HAHP BHU \RCBSA LP DAD
|ROWH\ HOUHQEHG' HHP BHU 7 KHLQRBDHZ D/SUP DUO DAMEXEEGIVR \WHLGFU-DHSE FRIVVR FU-DM DGR D0 UDMKRXUHWR \XKSSRWRXURSH DRV D/
DSEIFFRP SO0, FUDH/LROGHS DOLGRUDHYIQSD) URIDGGERXVH SHOHR CBSUR LP DAD UHIDAG\R \KHLGRU-DHLO KHDG FRXQURYHWH\EP HSHIRG @MW



\ HOU\WWHIBSLR 1P DMIGRMDHIQRMHUH SHOHVR DQGORLGRBDHR DSSIR LP DMD LQSUR HMREIO HVRIVHAR. GRUDHLQWRAN EDFHGARP SHODIRD

H SHQHR [BSR LP DAD SUP DO GHWRWH — H SHOHUHDMG VR | RXQEUVWEAN EDHGFRP SHODIRQH SHH
5DRKHA [ SHOH
5 DRKHNV SHOHLGRUDHEE C5SUR LP DA RU IROWH\ HIUHGG' HRHP BHU GHRWHIMMOGHR IDAKHAKDUA/AR FHIEQ SUYDMLQHXRYARDA

SXUKDHG\WKDHWVR RAURRP P RQWRAN SURVR RAULQMIDOSXETF RITHIQY)

2WHUIGFRP H H SHOH QW

2WHUGFRP H H SHOH  CHACRUDHGISSH LP DMD IUP RMHUH SHOHR D59 LP DM | ROKH\ HOUHDGHG' HAHP BHU RRKHUGFRP HR
OSSR LP DMD | ROKH\ HOUHDGHG' HAHP BHU 7 KHLCFUDHIQRNHUCRRP H H SHOH  GHAZ D/SUP DUO WHUAKOR DEWROH WIXMKP HWR FROMHNEG]
CQRA/DOGFROMMEBIGRM/R CBSIR LP DMD IQ  D5SWH LPDAD R H SHOHI ROMHRKOQIHLQI DUYDOHR WHZ DUDOMIE DN \WHAKDQIHIQWH
IDUYDOHR ELXUFDMGHP EHGHG | HDMAHR H SHOHUHDAWG\R CESUR LP DAMD R LOMMMVRUFRQYHWEBI QR | RAWH\ HOUHGG' HHP BHU DG
RAHIGFRP HIGFUDWHGE, DS LP DAD R LGFRP HUHDMG\R\KHS XMABEDQ UADUAK DG GHYHBSP HOACRHYHY | RAWH\ HOUHQGHG' HAHP BHU RIVHA D
GHUDHIQRKHLGRP HR C5SUR LP DAG I RUHSD: FKHAN SURMRIRQ GO0! RILYHHWI RAWH\ HIUHGHS' HRHP BHU DGRV WHISSIR LP DM R
QMBI SHOHIRAH\ HOUHGG' HHP BHU

/ IXIGW DQG & DEMICE HRXUAHY

7 KHI ROBRZ Q) \EEBISUAHOMVHBRRG | L(DRLOO.Q RUP DIRQDQG\WEMNNAYDVR DG RAH\ HOWHG-G' HA-P BHU 58]
<HW/( QG5 HAPEHU DG

$VR' HHHPEH

YDDCRHEKHI D
&DK
. RIN.Q) FCSMID
7RIECDAHN
$ FRHGERV
" HHWGFRP SHODIRQ 2
7REDKRANKRTHY HIXW
: HGHIGHZ RING) FDSABRCDY FXUHADAHV GW PXUHNICE QU

&DE\UCE HRXURV

2 XU$SBOW\R&RQMXHDVD* RQJ &RFHOD

$VR' HHPEU RXUDYDXDEGIFDK VRIUBGCSSUR LP DAD Z KIFK WBUAHQMG DQLGFUDHR CESUR P DD R SIBG\R' HHP BHU $V
R' HHPEU ZHKDGZ RINQ) FDSAMCR DSSWR LP DMD Z KK BBIAHQVDQIGRUDHR CBSR 1P DAD FRP SIUGR' HHP BHU - HKDH
JHHDAGQRUAYHXMVIVR ' HHP BHJ 7KHE&RP SDQ VAXUHIARSHDIVY SDOQLOEFDMAKDAMZ LOFRQIMXHR LFXUGRKHY | URP- RSHIDIRQYDQGJHHDMQH DAYHFDK
I@GZ VIURP RSHIDNY CRYMYILYHORYIRQ) H SHIGWMUBHYUADM\R\WHARP SBINRQR IWRYRQ) FOQFDOMDYDQG\WH&RP SO VAN R UYHXHIHHIDI) DRIV
YDHERQWHERP SIQ WADK WAHYH/DY HHP BHU R P LORQDQG FXUHWI CDCADCFRGMRODVR WHADMR WHS QQOE HSRVWRQ) RP . \KH

OFFRP SO0 LQ) FRORIEDAG | LDGADOWBM HWKDYHEHHQ SWSDHGRODIR Q) FRIFHDEDAY Z KIFK FRQMP SOMW/ARHWDT DARQR DAHVDQG\WH\DM CRNROR CCELONVIQ
WHCRP DOFRUIHR BXMCHNY 7 KHFRQRICDAG | LDGADONBMP HOVGR GRAFOGHDY DEWVF HOMWDAP LIKWIHKXOVURP WHRXRRP HR WY XGRHISIQN

7RP HYWH&RP SDQ VI XMUHZ RINQ) FCBMIDGH-BY WH&RP SO Z LOQHHG\R UIVH DEAMREICHN W RUHQMIQR G-EWIQDAQ) © KIGIWH&RP SIQ KDVKIMRUFDD BHD
CEGIR UVHDGAWRDOFDSABDMURKIK WKDFHR  HIXW DG RUG-EWIQIAQ) DQGZ KUBIWHERP SDQ KDVLP SBP HIMG D STQWR FRONROWH SHOAVIQREHR\DM\ LW
REQDIRY/GHZ MMQRH\ HIUIURP WHADMR IWHOGFHR \WHHI LADCADDXBM HOWV WH&RP SDQ FDQCRWI XDLIQAH WD LEEH CEGIVR UINVHDEAWRDOHTXAW UINHGHEW
RUFRQEIQH SHOAV $ FFRAQIO WHHLAKEWSQMORENERVHE RP SDQ I CEOIY R FRQMX}HD/DIRQ) FRIFHDZ MLQRGH\ HIUD\MAMHHI LDGRDONBAP HIWVDUA
WKHG

6DBIR &RP P RQGWHN



" XU - DY DQG) HEXOY WHERP SI) \RG \KIW/R FRP P RQWRANDWYV  SHMKDUHI RUJUIRWSUIRHB/R EH RHWEQANRQFRWWOGGH SHQHY

YHEHHDS$ SUO DQG0 D Z DUDQWRTHYH HAVHGZ DUDQN UAXAY LOWHIMKXOFHR \KIW/R FRP P RQWRAN | RUSURFHHB/R CBSUR LP DAD

2Q0 D WHERP SI) \RG \KOWW/R FRPPRQWRRNDY  SHUMKDUHIRULIRWSUIRHB/R Z W QRWIQERBRQFRAV 2 Q$ XIXW WH
&RP ) \RG \KOW/R FRP P ROWBFNDV  SHAMKDUHI RIJUIRWSURFHHOVR LQDQIQWIBXECF RIHIQ) 2 Q$ XIXWV WHERP SI) \RBDD
DOAURTO \KOW/R FRP P RQWRFNDV  SHMKDHI RUJUIRWSIRHHB/R SHAKHRYH.DTRA HONWRSIRQ! RAKHXQEHZ UM

: HZ LOQHHGWR UINVHDEAWRDCFIBAMIOR | XQGRXURSHIDARYY \R GYHBS DQGFRP P HADH H7+,2 DOG\WRGHYHES CFIXUUHRUQ GFHQHRMHUSIROAEW : HP D VHHN\RIXQG
RXURSHDIRQAKURXI K SXETF HIXWY SUYDMHIXW RUGH-EWLDCAQIV D/Z HOD/RKHARXUAHY © HFDQERAP DNHDQ  DAXUDGFHAKDADCAUR DO LDAQIVZ [@EHDYDOEBIVY
XVOQG L DYDOEG! RQCAFHBEEGIWP VRUDAID 7 KLY FRXG GHI DYHD P STRARKUBXM.QHW/ QG RSHIDIRQY DG FRXG DOR GOG\R WHUHBAMROR  RAURSHIDIRY/

&DK) GZV

&DK) GZW\ HOWHGG' HHP B DG
<HW/( QGG' HAHP EHU

1 VDK | BZ VXVHGLORSHDIY CRAYMEY
1 HAFDK | BZ VSIRIG-GE [ LQDAQ) RN

(IIHAWR IRMIQPXUHEA H FKOQHUDMAKDQIHVRQFDK 2
1 HACFUDHLQFDWK DQGFDK HIXLYDBON

2 SHDIY) SR

) RAWH\ HIUHGG' HHP BHU CHVDK XHGLQRSHIDY CRIYI\NY/Z DV/ISSUR LP DMD Z KIFK FROMAGR DFRORICDAMGGHARWR CBSUH LP DM
RIVAA (RQFDK FKDLHVR D5SUR LP DMD Z KIFK SUP DU LFOG/CBSUR LP DAD LOWRAN EDFGFRP SHODIRY CBSUR P DAD
R H SHOHUHDME R \WHUDRKHAKDHIMWAOGH RIVAAR DIOQR DESY LP DM UHDMG\R \WH KO HVIQI UYDDHR \WHZ DUIQAMCELON 7RECFKDQIHY/
LQRSHDMY DAHNVDQGACEMMVR CES LP DM Z HMSUP DUO GIYHDE DQOBSIR LP DM LR DHLQOFFRXQN'SD CEG! DUGOQMBSUR P DA
LCRUDHLQOFRXHGH SHOHVDQGOQOSSA P DM GRUDHIQGH HIFGR | HIQ) FRWR VAR DQOSSR LP DM GRUDHIQGH HIHGFRP SHODIRY DD
CSSWF LP DMICGRBDHR LQ$ XD UAHDUAK DG GHYHESP HAGRHOAYHY UWHFHYCEGIDQG DRSS LP DM LCRUDHLQSHENGH SHOHY DG RMHUPXUBON
DAHV

) ROWH\ HIUHGG' HAHP BHU GHVDK XVHGLQRSHIDAY) CRIYINY/Z DV/OSSUR LP DMD Z KIFK FROMMMER DFRQRICDAMGCHARWR [SSH LP DM
RIVHAA QRQFDK FKOLIHVR DSSUR LP DMD Z KLIFK SUP DU LGFOGH/CBSUR LP DAMD LQWRAN EDHGFRP SHQDIRQ DBRWR DSSUR LP DMD
UHDME\RWH KO HLQ! IUYDOHR . HP EHEEHG | HDMUY UHDMG\R FRQHWEBIGRM/ DAWR LS LP DAMD UHDMGR \WH FKOQ) H/LQWHI IUYDOHR WH
Z DUDQAMTA@MY DUGLP RWY DIRQR GHEMAVARXQARQFRQHUWEGICRM/R [SSK LP DMY RIVHAR DIOQIR [RILYHHNVR 3D IRTBURMAR)3MEIOR
DSSWX LP DMD 7RECACYH/LQRSHDIY DAHVOQGIEOMVR C5SIR LP DAMD Z HHSUP DUO GUYHDE DQDSSWR LP DM | GRUDHLQOAFRQN
SD CE®! DUGOQOSSA P DM IRUDHIQOFFXHGH SHOHY RIVHAR DQCSSUR P DA GHUDHLQ UHDAWG SOV SO CEGV DQCBSLR LP DM IGFUDHIQ
SWSIGH SHOHY/DGRAHPXUWHADAHN DQOSSW LP DM LGRBDHLQGH HIMGFRP SHODIRY COGDQCSSLR LP DA (CRUDHLQGH HIMGR I HIQ) FRWV

) LOQRQ) SRR

1 VDK SIRNG-GE | LCDOGAG) CRAYMAYI ROWH\ HOUHIGHS' HHP BHU ZD/CSSH LP DMD FROMMAGSUP DUO R JURNVSURFHHYI P \WHVOBIR FRP P RQ
BN LQWHLQWDOSXETE R HIKQ) R DSSUR LP DMD QUBIRHG/IURP IMKXOGFHR FRP P RQWRRNR CSSUR LP DAD R IQDRRWRYHIRXQG DG
SURAHHO/IURP IWBOFHR! FRP P ROVBAN XSRQH HAVHR Z DWDQVR D5SUR LP DAD DG WRANRSUWRQVR D5SUH LP DAD RIVHMA DS LP DAD

R \WHR | HIQ) FRAWVSOIGIQWH\ HDUH)GHG' HHP BHU

1 HVDK SIRMG-GE 1L(DRQ) DRI RWH HOUHGG' HHP BHU Z DV/DSSIR LP DMD Z KIFK FROMMMGSUP DUO R SURFHHBYIURP IMXOGFHR
FROMMEGIRMARBIG CBSUR LP DAMD FRIDAIRY/R \MEVFUSINRY/UHFHYCEGIR CSSWH LP DM IR $,$ SRAHB/IRP IMKXOEHR FRP P RQVEN
QR WEQLRMRQFRWV R CSSF LP DMD SURFHHOYIURP \KHSD FKHAN SURMRINRQSURIUIP (GOQ\RMDICY SIRFHOYILRP H HAVHR Z DUDONVR

OSSR LP DMD IR0 $,$ DOGSURHOYIURP H HAVHR WRANRSMRQ/R C8SH LP DM IRO $,$



&UMFDCH FFRXQIGY) 3 RIFLHY DG 6LIQULFDQIY XGI P HQVDQG ( P DMV

0 DEIHP HAVAVAXWIRQDQG DEDOMYR - RXUI LCDCADCFROBMNRQ DG UAKWVR . RAURSH.DINRQVLY EDVHGE RQRXUFRQRIEDAS | LCDGRDOWBM HON Z KIFK KDYHEHHQ SUHEDUGLOQ
DFFREDGAHZ WS 6 * $$3 7KHSUEDIMRQR WHHI LGDGRDOKEAM HWUHTXLUA/XVAR P DNHHAP Db/ DQG DAKP SIRQAKDATH HAAKHIP RXQNVU-SRWWGLQWHI LQDGADD
DM HONDQGLFFRP SO0 LQ) QR 7 KHP RWALI QU LFDQAAXIP DAWLQWHERP SDQ) V1 LCDGRDOWEARP HQW UHIMAMVRWKH YOODNRQR WRFN RSINRQY QG Z DUDQN DG DFROCY | RU
RARRXUAHG UAHDUAK DG GHYHBSP HATRIYANAY 7 KiHVH HANP DM/ DQG DAXP SWRQY DUHEDHG RQPXUHNIAW KIMRUFDCH SHUHGRH QG YDURXY R CRRY EHIHHGWR EH
UDRIEGIXQEHAHALRXP WIFH/ \WHUAKXOVR Z KIEK |RP \WHEDMYI RUP DNGQI MG P HOVCERXWKH DLW Q) YOOH/R DAHNVDQG ACE QM DG\WHUHRAQ) R H SHOAY
WDAHCRADAO CESIHONURP RKHARXUAHY $ FADOUAXOVP D Gl HUP DMIDID DQGOEYHYHD 1URP WHHHIP DY 7RWKHH \MARHUHDUHP DAMUIDOG  HHGAHVEHE HOWH
HIXP DAV DG CRMOOUAKOV \WH&RP SO0 VI XUUHUAKOVR RSHIDARQYZ LAEHDH HAMS : HGH LGHRXURIMADCTFFRXQIQY) SRIFLHY DAKRHIFFRXQIG) SUCHSBVARDAHTXULHIW
R P DNHVXEMRRYHHKP DM/ DQGMGI P HNVCERAWP DMWY ARDATUH XGRHYEIQ DQG CUHMNHD \R KDYHDP DMIDOP STRARQRXUI LDCADCFROBUMRQ DG UXAVR  RSHIDIRY/ D/Z HD
D/WH\SHALLE P DQUHULQZ KLFK Z HEBS® \WRHSUCASBY :  KIGIRXUMI QU LFDQATFFRXQIG) SRIAHY/DUHP RUHIX@ GRAUEHELQ1 RM R RXUILCDCADOWIAP HQV Z HEHIHYH

WHI RTBZ 1Q) CUHWKHRUMFDCTFARXQIY . SRIFLHYXHGLOWHSUBEDDIROR W1 LDGRLOOWBAMP HOMKDABIXLUHLI QU LFDQAAKEP DM/DQGMGIP HOV

B6\RAN EDVHGFRP SHODIRQ

2 XUNHFN EDVHG L. LB/ DUHFOWL LHG DVHTIXW  UAXMRAGWRRN IZ. DB/ DOGWHRN ROMRYY DGZ DUION ©  HUFRIQ] HUHDME\WRAN EDHGFRP SHODIRQH SHOHEDHZRQWH
JUDQAEDMI DUYDOHR WHIZ OB/ 7 KHI DUYDOHR UMMRME WRAN [ CUB/LY EDHGROWHWIAQ) YDOHR WH&RP SDQ VAR P ROWRRN : HHXIP DM\KHI DUYDOHR MRAN
ROWRQY/DQGZ DUDONXMQ) \WHIDFN 6FKRBY 0 HWHQ YOODMRQP RGHY KIFK UTXUAARHXHR \MEMRIYHDXXP SURQAKDFRXTES P DMIDD LP SCRAKHHAP DIRQR | DIUYDOH
DOGUHDMEFRP SHODIRQH SHOHWREHUFRIQ] HG 2 GHR WHAHDWKP SWRQVLGFOGHWHH SHRAMS YRIIMIMY R RAUMBANSUFH ' HYHBSIQ) WY DAXP SIRQUANXLAARHXHR
MGIP HOW7 KH&RP S @ANVARP S0 \GHAL LF KIMRLIFDCDQGLP STHS YRIMIW LQ RIP DIRY 7 KHIH RIH Z HHMP DMRXUH SHRAMGWHRN YRIWIMW EDHG ROWHKIRUFDD
YRDMW R DSXETFO WDGHG\HAR SHHUFRP SIQHY

7ZRR \WHDXXP SWRQVXVHGLQWHYCDAN 6 AKRBY 0 HIRQ YDOOWNRQ P RGHCOUH KIRUFDOYRMNIY DG 1 UYDOHR  FRP P RQWRAN -+ DWRUFDOYRDMWNDA LV \XEMPVR XCRHIRQR
GHWR FKDQIH/LQWHP DNHARYHMP H 7 KHI UYDDHR RXAURRP P RQWHRAN LV \XEMPWR XGRHIEQN GHWR\WHSRWMELOI R FKBQIHYLQWHUAXOVR RAURIQFDOMDY Z KIFK

FRXQSLP SCRARHI DUYDOHR RXUFRP P RQWRFN 7 KHVRIECH SHOH UHIMG VR AN RSWRQVLYP DALIDOR RXU! LDGRCOXBA HIVRQDQDUQMOEDL DGMIQULEDON
| CFWDNRQ/LQWH YRIAMIN DRAXP SWRQRMHI QUYDOHR RXUFRP P RQWFN FRXS UXONOP DMIDCRKO HVIQUADMAG FRP SHODIRQH SHOHWREHUFRIQ] HG

3UBOGDGS FAKHGES HHDURK DG HYHERSP HOY [ SHHY

$VSOWR WHSIRFHWR SUHSDUIQ) RUFRQRICDAG | LDCADOWIM HIW Z HOUHUATXLUHGAR FWP DMRXUSUHSCLG QG CFRUHG WWHDUAK DG GHYHBSP W SHOFY 7KLY SRRV
LORYH/UAMEZ 1) RSHQFRQMFVDQG SXUKDHREHY FRP P XQFDIYY Z W RAUSHIRIHOR LGHON VHYLFRAKDADHEHHD SHIRIP HE RQRXUEHKDID DG HAP DY WHEBNHD
R \HYLFHSHURUP H5 DQG\WHDXRFRLDAG FRINGXUHG | RUNHVHYEHZ KH)Z HKDHCRAY FEHHLQYRFHGRURKHZ DVHCRIIHGR WHIRXOOFRWA. HP DNHHWP DMVR RXU
UG DG CFRUXHS UAHDUK DQG GHYHBSP HQW] SHOHVDVR | HIFK EDDIGRH\KHHAEDMLQ RXUI DGR DOWBMP HWEDHS RO CRVDQG AP WBGFHY

NIRZ QURXVDARHWP H : HFRQLUP \KHOFPXIR R HXIP DAV/Z WY WWHVAYLEH SURYLGHY DG P DNHOGWWR VL GHRRADY ([ P SBVR HMP DAMG SUHSOG DQGCFRHS
UMHDURK DG GHYHBSP HOW SHOHVIGFOGHH SHOMYIRU

t &QQFCE KUK 2 UDQ] DARYY &5 2 V IQFRIGHRANRDZ 1\ FOQFDOWGHY

t , Q/HAM DAHVAMYLQ FRQGHAIROZ WK FIQFDOXMAHY

t 9 HYRWIQFRQGHANRDZ 1\ SUHFOQ FDOGHYHESP HWRWY DG

t 9HYRYUHIDAMG\R SURSAWP DX CRMIQ) GHYHBRSP HUWIQGAWIBXMRQR FOQFCP DMIDY

;. HEDHRXUH SHOHYUHDMWG\R FOQFDOWAE HYRQRXUHP DIVR \KHVHYFHY UHRHYHG DG H | RWH  SHIGHG SXWXDQUMR FRQAIFVZ \K P XAIB®BI&S5 2 VINDVFRQGAWIG

P DD HRIQFBOWAH/RQRXUBHKDD 7 KHILQDGADOMP VR WHHD UHP HOVDUH\EWRAAMR GHIRIDIRY YO |URP FRQUEFWR FRQUEPADGP D ROV XCHYHRSD P HQWV
IGZV 7KHVRSHR VHYFH/ XQGHMMHVHFRQAIRVFDQ EHP RALIHGDGVWVRP HR WHRIUHHP HOVP D BHFOAHBGE. HWHUSDWY XSRQZ UMM QRIFH 7 KHIHP D EHLOWIHHVLQ
ZKIFK



S0 P HQNP DCHR RAUYHIERYZ LGH FHGWHGYHOR VHYLEHY SURYLGHG DG UAKONODSUBED P HWR \WHRIQEDCH SHOH 30 P HIWXQEHARP HR \WHHFRQUFWG-SHIGR)
| CRRWY/\KEK DARH\KFFHW XCHIURTD HYWR \KEMRN DG \WHFRP SBUWROR FIQFTOWMG

P LGMRGH/ , QEFFUAQ) VHYLEHI HY/ Z HRANP DMWHWP HSHIRGRYHZ KIEK VHYLFHYZ LGEHSHIRP H3DUGWHGYHR HIRWWR EHH SHIGHGLOHK SHIRG |, | \KHCRMD

WP LY R WHSHIRP DFHR VHIYF/RUWHGYHR HI RWWDUHYI URP RXUFWP DM Z HOGWWARHIFFUOCRUSUEOGIFRAQIO $ GMRXIK Z HAR RV SHRARXURAP DMAREH
P DAMUDED GLIHHWURP TP RXQNIFMID LGRXUHG L RUHKMP DAVR \WHWEXYDQG\WP L) R \HYLIEHYSHURIP H3GLHUIGRP WHCRXOOAEMYOQGWP L) R \HYRHY

SHIRP H5Z HP D WSRWP RQVADAIHER KUK RARRGZ QD) SDUWAXOUSHIRG 7R COM \WHHKDYHEHHDCR P DAUDOG | HHIFH/ERE HHORXUHMP DAV DQGWWHIP RXQNV
CRMOD LGPXUBG

WP $ 4 XDQARWHDQG 4 XDDMWYH' WFBRKUH/S ERWVD DUINHAB N

: HOHD\P DIDUUERMWY) FRP S DVGHIQGHGE! 5XB1 E - R \WH( [ FOQIHS FNDGDHQRAAIXUWHG R SIRYIGHWHIQ RP DARQUADALGE \KLY, \WP

WP ) LQDQADCB\VMMP HQVDQG6XSSBP A ' DI

%-IQRQ) RQSIIH)  DUHWHFRQRICEDMG | LDGRADOWBM HQNZ [\K DSSTFLEGI QRMYDQG\WWHUHDAGS HSRWWR | QBHBHIGHR/S HIMMIHG3XEQF $ FFRXQIY ) LLP
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DXXUDEPH\KDAKHREVRAYH/R \WHGVFBKUHARQURY DQG SURFHEXUA/DUHP HAS GAVRDD 1QGHLIQQ) GVFBRKUHFRQMRY DQG SURFHEXUHY RXUP DD HP HWGHHWOLKD Z D/
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GUQ \WHTXOWWUIHIEHE6HBWP BHU
$ GRRXIK WHP DMIDCY. HINGHWHY GHPUEHE CERYHKDYHQRA HAEHHDI X@ WP HADAMGDVR ' HAHP BHU RXUP DI HP HQWVFRP P IWKG\R P HADIY) LGHQWILHG
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REQIDIRY/GHZ MQRH\ HIUIRP \WHADMR

)



IMXOFHR \WHH I LDOADOWBMP HOV \WH&RP SO FDQERANXCUDQAMWDAMZ LOEH CEGIWR UDNVHDEAWRIDCHNAW IIWHEBAMRUFRQEIOH SHOHY/ $ FRAQIO \WHIHLY
\XEWSQNDOCREWERVWKH & RP SOQ IV CHOW VR FRQIXHDVDJIR Q) FRIFHODZ MIQRH\ HIUD WM LCDIADOXIAM HOVDUHIWKHG

,PSDAMR WH&29,"  3DQEP LFRQRXU2 SHDIRY

2 Q-mAY WH: REG+HON2 UDQ] DIRY 3 +2° DYRXGHGDIGEDKHIN HP HIHR BHFDAHR DG VARIQR FRIRDYIXVRILCDY 1Q: XKD &KLCD WH
3829, 2XEMN  DOGWHUMMRWHIQMCDIRICFRP P XQW DARH YLXWASUHIB/ JGEDD BH RGIWSROM RWILQ ,Q0 DK WH: +2 FOMILHGWHE29 '
2 XVELHIN D/DSDQGP LF EDHGROWHUSIGLGRUDHIOH SRKUHIGEDD

TKHIXTP STAR WHE29,' 2 XUEUIN FRQMMHARHYRYHD/R WHEDMR WKLY USRS VD UAKOVZ HFDGRAVANNP DMWKHI XTP DI QUMGH\WDAKH SOQGHP LF Z L@KDYHRY
RAUBMCHY | WHE29,' 2 XVEUDNFRQIMXH WP D KDYHDP DAMIDCDGYHYHH | HAWRQRXUI LCDCADOFRGAMR) QIXGW DOGI XMUHUAKOVR RSHIDIRY| RAKHIXMUH : H
DUHOARYHD P RQVRUQ) WHLP SRR \WHJ GREDOSDQE-P LF RQRXUI LDCADOFRGAMRY ATXAW RSHIDIRYY LGB DGZ RINRIFH * LYHOWHEL® HROMROR WH&29 '

2 XVEUHON DG WHI GEDOUASROMANR FXUE IWASUHG Z HOHQRATEGIVE HAP DMWHHIHAVR WH&E29, 2 XEINRQRUMKXWR RSHDIRY/ | ((DGADOFREEWRY RJ
QTXLAW | RAKHIXMH 2 HR RUFTQEDOVYAHYMENG) STFHLQS XWIDID Z KIFK LQUWDID 1P SRHGRHR WHUWIRMIG29,'  UHIDAGP HDXUY LFOGQ) BN GRZ Q/
© KIBIZ HDHQRAPXUWH® H SHIHAQ) 0 GHD VRUGRDHGFRIWD/DUAKOR WHHP FDAXUY Z HP D GR\RLOWHI XMUH

YDUVR 3UHHBIRY

7 KHOFFRP S0 LQ) FRORIEDAMG | LDGADOXIAP HOVKDYHEHHD SU SO GLQIFFREDGFHZ W8 6 JHHDM DFR-BWGIFFRXQMY) SUCHSOY 38 6 * $$3° RF* $$3° <RX
\KRX@S UHDGWWH AVAXWIRQ DG DEDOMVARI HAHUZ W KK FRORIEDAG LOGADOXTAMP HON DQGWH UHIDAG CRMAKHIR

7 KHFRQRIEDMS | LDGADOWBAP HOVLGFOGHWHIFFRXQVR WHERP S VZ KRD RZ QHE\KEMADUHY $ @RBQLANRQYDQG DFFRXQIVEHE HODQG P RY IWAKEMADUHVKDYH
EHHQHIP LCDMG $ @DEWWE HWDG GWRKUAQHHADY | RUDI USUHHIBIROR \WHHDXQWS FRORIEDAS | LGDCADONBM HOVKDYHEHHQLGFOGHG

6HIP HOWQ RP DIRQ

2 SHIDY VFIP HWDUHGH LGHG DVARP SRHQVR| DQHIMSUNHCERXVZ KIFK \FEDUDM GMAUHMLG RUP DINRQLY DYDLOEG RUHYDODNRQE, \WHFKIH RSHIDMY GAMRQP INHUIO
GHAQ KRZ \R OIFFDMUARXUAY DG DAAWSHIRIP DIFH 7KH&RP SI) DIGWH&RP SO VAKH RSHIDIY GHAMRQ P DNHUWH&RP SDQ W&KIH ( [ HRAWH2 11 LFHU YIHZ V
\WH&RP SDQ VRSH.DNRQ/DQG P DI HVIWEXMGHW D/DMQIGIRSHDMY VHIP HQAZ KIFK IVWHEXMGHVR GMRYHIC) DUGGHYHBSIQ) SIRGEW! RMHWHDN HOWR

LP P XQRKHISLHY| RUFDR-U

8VHR (W D

7KHSUEDDIROR WHERP SO0 IV DXQWGFRQRICDMG | LCDADOWIAP HONVIQFRQRP W Z WK8 6 * $$3 UTXUAVP DEIHP HIAR P DNHHKWP DM/DQG DAXP SINRQAKDAD HRA
\WH P RXQNU-SRUMG LO\KH | LCDGADOWSAP HVDQG DFFRP SO0 LQJ QR 7 KHP RN QU LFDQWAAP DIMY/LQWHERP SO0 V1 LDGADOWBAP HONVUHDM\R \WH YDODIROR
FRP P ROWERAN KRN RSWRQY/ DG Z DUDQNV CAROKDY | RURAARXURHS UVHOURK DG GHYHIRSP HWRYMY DQG\WH YDODMRQDIBZ DFHR GHHWHGMY DXANV 7 KHHHWP DM/DOG
DXXP SINRQYDUHEDHE RQPXUHNTRV KIWRUFDCH SHIHIFHDQG YOURXY RKHL CRRLY EHIHYHG R EHUHDRCEGIXQEHMHALRXP WIERH/ \WHUAKWR Z KIFK IRP \WHEDLYIRU
P DNGQJ MGJP HQVCERWAKH AU LY YDOHVR DAHVDQG CCE QMY DGWHUHFREQ) R H SHOHAKDADHQRABDA® CESIHONURP REHRXURHY $ AXMDOBAXGVP D QLIHJ

P DMUDED DQGDGYHYHD 1URP \KHHHXP DM/ 7RKHH WWHUHDUHP DIMUDOG! | HHIAHYEHE HHO\WHHANP DAV DQG CRXDOUAXOV \WHERP SIQ VI XMHUAKOVR RSHIMRY/
ZLOEHDIHAMG

&HIMOQS5 MVDOGS QRHIBIONY

7 KH&RP SO0 VDRIV DUH\KENMPAR \LI G LFDQAVIMNY DOG XGRHIBQIAVLGFOG.Q) WHUMIR | CLOUHVR VHRXUH DBAMRDO XQAQ) R SURSH® H HMWHERP SO0 VEXMQHN
SO 7KH&RP SO0 W AXEMPAR UMMVARDADUHFRP P RQ\R FRP SDQHYLQWWHSKOUP CRHANFDOQOMY  LFOXAQ) EXWIRAMP DMG\R GHYHERSP HVWE \WH&RP SIQ RUW

AR SHVRLY/R G WRKQREI LFDOQIRYDIRYY G-BHIGHIAHRONA SHYRQGHD UHIDGFHRQWLG SOV P DK CRMUAY SURKANRQR SURSUHBY WRKGRR\  DQGFRP STDGFHZ [\
BIXDRY BIXUP HOV

) RHIQ&XUHRA 7WDQIMRY
7 KHI LQOGADOWBAP HQVR \H&RP ST I RIHLIQWKEMGDUHY Z KHMWHEGFDORUHER IVARHI XQRIRDOPUHER  DHWDQMMEXMQ) H FKOQIHWDMVIQH I HAD/R \KH

CESOFEG EDIRH\KHHAEDMY | RUDWHN DQG QCELON DG DYH DI HH FKOQIHUDM/GAUQ) \WH
)



SHIRGI RUAXWVR RSHDIRYY 7 KHUAXKAMY | RHIQPXUHA \WDQUMMRQ DAWME HOMYLGFOXGHE LQVKDUHRTHIHNXWY DY CFRXP XM REHIFRP SUHKHMYHBRW
211 YDOQPHBKHE N DQG&ROAHMDIRQV/R &UHAVE N

7KH&RP SIQ KDVQRMIQULFDQAR | EDDCRHVKHHAIMY \WXFK DVI RILIQH FKDQIHFRQAPN RSWRQFRQUANV RURKHUI RIHIQKHEILQ) DUDQIHP HQWV &DWK CFFRXQIVDUAH

P DQECHE DAVCDCADO QAANROMWDVERMMDID \KEMAMHERP SO R FRFHOADRQ/R FBHGWIM $ W HHP BHU DG \XEWBQIDI DOR WHERP SOQ 1V
FDWK Z DV GHBRVG LQ DFFRXQIVDNRCHI LCDGA DO QAMMNRD 7 KH&RP SDQ P QBQVIWFDK G-BRUW Z KIFK DAWP H/P D H FHHG\WHI HEHIDD LOXBHGAP IW Z 1\ DU-SXNED
ILCDGADOQNMIRQ DG CFARAEQIO \WHERP SDQ EHIHYHYAKK | XQ0/DUH\XEMAMR P LQP DOFHAWIMN

&DK DQG&DK ( TXLYDBRN

7KH&RP SIQ FRQUGHYDTKLIK® TIXGLOMKY HONSXUKDHGZ LW P DMUMEVR WUHHP RQMYRUGWAR EHFDK HIXLYDBON $ VR * HHP BHU s8] FDK
LFOGFDK [QDG-BRIRY EDON CFFRXQMKH&RP ST KDVQRFDK HIXLYDBQNDVR * HAHP BHU 58]

) DUIDOHO HOKUHP HON

7KH&RP S0 LVUNXUHGWR GVFBRHLG RIP DNRQRQ CIEDWHN DQG ACELMMNA/ U-ERINMG DVDLUYDOH\WDNHIEGY DODAHP HR WHLCEXWXVHGLQGHAP 1QQ) WHUERWGIOU
YDOHY 3$ FFRXQIY) 6\IQEDG/&RAIFDIRY $6& 7RSF  ° ) OLODOHO FDXUP HONDQG' DWFRXUBY 3$68& ~ HAEQKH/DKHIFK R IGBAWXHELOP HDXUQ 10U
YOOHWDAP [ LP [ HARHXVHR REVHLYCEBILCEXWOGP LQP [] HARHXHR XQREVAYTEBILGEXWVE BNXLICY WDAKHREVHYTEGILCEXWEHXVHG Z KHY DYDME®|

8 QEHAYCFFRXQIY JXAGFRH | DUYDOHLY GH LGHEDVDQH IWSUFH WBUHNY \KHIP RQAKDAZ RXT EHUHFHYHGR VHODD DAHARUSOIGR WEQM HUD ACELOW LQDQREH®
NEQURNRQEHE HHDP CUNAABOMA SOV DARHP HDKUHP HIAEDM $ \VAKEK. | DUYDOHLYDP DNANEDHG P HDAKUHP HWRDWKRXEE EHGHMIP LGHS EDHE RODAKP SIRQAKDA

P DUHABDMASTIONZ RXGXVHLQSUAQ) DODAHNRUDIEMN 7R IGRSDHWHARP SOIELQWV R 1 QUYDOHP HDXUY \KHI RTRZ 1) KIHIUK SURIMY HAKHLCEXWAR YOODARQ
P HKRGRBILHY/ XVHGWR P HDAXKUHI UYDDH

b / HWHD 9 DOONRQYEDVHGE RQ TXRIMG SURHY | RULG-QINFADCDWHNV DG ACH MW LIQCRRYHP DINHV

b / HWHD 9 DOONRQY EDVHG RQ REVHYCEMH LOBXW RKHKDD TXRMG SURHYLGFOGHELQ/ HYHD  \FK DV TXRINMG SURHY I RUMP LOIUDWHN DG ACHONAYIQCRRYH
P DNHV TXRMS SUFRHY | RUG-QIFDCRUMP LOUDWHN DG CHONAYLQ P DINHMKDADHCRATIARYH RURKHLCBXW\KDADUH REVHYCE®! RUFDQ EHFRURERIDMG B\
RFEVHYCE®IP DINANDD

t / HHD 9 DODIRQV/EDHEROXREVHLYTEBILCEXWUH BRNY RXURZ QDWAP SIRQY FROUMMAZ 1\ U-DRIE® DYDOEGIDAXP SINRQ/P DGHE, RKHUP DN
SOMASTION 7 KHH YOODIRQY UMM QU LFDQAMGI P HW

) DUYDDHP HDKUHP HQNVGVAXWHG KHHMQ DHEDHG XSRQAHYEIQP DNADKXP SINRQY DG SHWHIAG RUP DIRQDYDDEGIK P DI HP HWDVR DQGGAUQ) \WH\ HWHXE-G
CHPEHU DG 7 KHFOW LQJ TP RXQAR CAFRXQWSD) CEGICSSUR LP DM DUYDOHDAKH DUHKRWWAP LQQDMUH 7 KHI QUYDOHR Z DUDQNVIMKHE | ROVHYLIEH/
LVHANP DAMG EDHEROWHIADAN 6FKRBVP RAHOGUQ) WH\ HIWHGG' HHP BHU DG 7 KHHXP DMG | DUYDOHR \KHZ DUDQNVMKHE Z 1K \RHFRQMHMEBI R M/
Z DUDQVIWAKHGVR XQEHZ UMY DG HP BHBEHG | HDMUBY WHBURHQMG/ HHD P HDXUP HQW

* HOHIDCDQGS GP LQADIYH

* HHIDODQG OGP LQVADAYHH SHQH/SUP DU FRIR FRIVI RUFRSRUDMI XQRIRYY LFOAQ) SO URTDG HDMGH SHQH/ G-SUHADIRQDQGIP RMY DR BHANRINGH®IDO
H SHOAY LOMXUDFHFRWV DQGRMHI HHDCDQG 0GP LQWDAHFRIV

5 HHDUK DQG' - HYHBSP HOW

7KHE&RP SDQ WUAHDUAK DG GHYHESP HIW] SHOHYFRQUWSUP DUO R FRIWDARADME Z LW \KH& RP SR IV FOQFDOMDY \DIUHY SO URDM HY HP SR HHEHHIW 006
RAN EDVHG FRP SHODIMRQFKOU HYI RAKRVHLQAVIGOVIQRYHGLQRYIRQ UAHDIAK DG GHYHESP HW I RW 5 HHDUAK DG GHYHESP HOWVRWVOUHH SHOHGDVIGRXUWHG

$ GYDEFHSD P HQWI RUJ RRGYDQGVHYLFHAKDAZ LAEHXVHG LI XMUHUAHDUAK DQG GHYHBSP HRRYMA DUHH SHOHG Z KHQWHCRRW KDVEHHQSHIRP HERUZ KHOWHIRRGY/
KDHEHHQUHFHYHS

$VSOWR WHSUIRFHWR SUHSDUQ) WHFRQRICDAG | LCDGACOWBAP HONV \WH&RP SO LVUHTXLUHG\R HAWP DMLIWOFRXHGH SHOHY 7 KLY SURFHIWLQYRYHV UYL LQ) TXRBINRY/
DOGFRUEAN LGHOM LQ) VHYLFHAKDAKDYHEHHQ SHIRIP HS RQWH&RP SOQ) VEHKDD DG HANP DA \WHOYHCR VHYLFHSHURUP H DG WH DARALDAMS FRUNGXUHS | RAKH
HYFHZ KHOWH&RP SDQ KDVQRA HABHHRLOYRIFHG RURKHZ VHQRILHGR \WHORMOICFRIWZ KHP DVRUMW R \WHERP ST AHYLFHSURMGHYIQRFHWHERP S0 P RQMD 1Q
DUWHDY| ROVHIYLFHY SHURUP H3RUZ KHQ FRQMFMOCP LBMRGH/DUHP HA7 KH&RP SDQ P DNAVHAWP DAWVR! IWCFFOGHGH SHOAVDVR HIFK EDDIGFH

)



\KHANEDMLQ RUFRQURTCEDAG | LDGADDWIAP HOVEDHS RQI DRV DG AL WICFH/NGRZ QVRWHERP SO DAKDAMP H 7KH&RP SIQ SHIRAFDI FRQLP VWHIFRXUIR R W
HUXP DAV Z LW \KHVHLYLEHSURYLGHY DG P DNHY DO HQWLL QHRHAOY 7 KH\LI QU LFDQWAKNP DIMYLQWWH&RP SO0 v DARUKHG UAHDUAK DQG GHYHBSP HW SHOHYDHUHIAG\R
H SHOAVIGRXUHGZ W BASHRAR &5 2 V &0 2 VDG RMHUYHIERWLQFRQGHANRQ Z LW UAHDUAK DQG GHYHBSP HWDQG P 0K CRMUQY CRAYMEY

7KH&RP SIQ EDHV/IWH SHOHUHDMG\RES 2 VDGO 2 VROIWHAP DM/R WHVHYLEH/UHFHYHE DQGH | RWH SHIGHE SXUXOQMR TXRENRQ/ DG FRMIAVZ LW \KAK
YHIERYAWDAFRBANSMDIK DG GHYHERSP HAIGG P D4 CRMUGY) DR ROWHERP SO VEHKDD 7 KHILCDADOMP VR \WHAHDIUHHP HOVDUHVVEMAAR GHIRIDIRD YD
IURP FRQMPR FROMPAIQGP D URKAOMOXQHYHDSD P HONGZ V 7 KHIHP D EHLQWIGRHVIQZ KIFK SD P HQVP DEHVRWHE&RP SO0 W YHIERY Z LGH FHG\WHOYHR \HYFHY
SURYIGHG DG UHXOVMQDSIHED P HIAR \KHCSSOFEG UMD DG GHYHERSP HWRUP DX CRMUQY H SHOH , QIFRXQ) VHYLFHIHAY \WH&RP SO HAP DMAKHWP HSHIRG
RYHIZ KLEK VHYLFHYZ LOEHSHIRP HEDQG\WHOYHR HIRWWR EHH SHIGGLOHIK SHIRG , | WHIRXDOMP LY R \RHSHIRP DFHR VHYLEHVROWHGYHOR HI RWYDUHY | RP
LWHXWP DM \KH&RP SO DEWVV\KHDFFOCCRUSUHBOGH SHOHOAFRBEQIO $ GHRIK WHERP SO GRVGRN SHANAWHXIP DAAR EHP DMIDD Gl HBQNVURP TP RXQV
CRXDDD LGPXUMG WHE&RP S0 W XQEHMNEOAQ) R \KHWEMYDQGWP LQJ R VHYLFHYSHURIP H UHIMAYHVR \WH CRACOWIMY DQG WP L R \HYLFH/SHIRP HGP D YO DQGFRX@
WAXOVQXVU-SRINY) [P RXQVKDAILH\RR KK RABR GZ 1QD) SOMFX@USHIRG 7 KHHKDYHEHHQCR P DMIDCAKOQI HYLQHANP DM/| RAKHSHIRGY SUMVHIAG

5 HHDURK DQG' - HYHBSP HOWQRHOWYH

7KH&RP SIQ WFRIQ] HVRKHULGFRP HIURP. $ XWABIDQUADUAK DQG GHYHBSP HONGRHQIYHYZ KHOWHHLY UDRCEG! DAKUIFH\WDAKHLGRRP HZ LOEHUHFHYHS WHUHBYDQN
H SHIEVMUHKDYEHQLGRXUNHS DOGWHFRQUGHDERQFDQEHUHICE® P HOKUAS 7 KHUMHIUK DQG GHYHBSP HOAMGRHQIYHLYRGHR WHNH HBP HQVR \RHS XD

* RYHIP HO/AKSSRWRLE XWEIDLQCRYDMRQM WP DOGLVAKSSRWMGE. GINMDAYHOY. SUP DUO LOWHIRP R WHS XWBIDD, FRP H70 $ WHAP HBFW  DVGRQ) D/
HDJ LELO FUMAIDDUHP HAB QAHAWHSIRIUIP  DSHAHQEIHR HIJLEGIUAFDUAK DG GHYHBSP HW SHOHVIGRXUWHGE, \WH&RP S \MURXIK LAKEMADY 1Q$ XWADIDOUA
UHP EXHG

0 DCDIHP HYMDYDAHKHGWHERP SO0 TV UWHDK DG GHYHESP HOATRIYI\Y DG H SHIEWWUAVR GHMP LGHZ KIFK DRIV DOGH SHIEVWUA/DHONHD R EHHDILEGIXQEU
WHUAHDUAK DG GHYHBSP HQMGAHQWHUHILP HGAAUEHG CERYH $ WAIFK SHUIRGHIG P DDIHP HQABKMP DAMKHUH XQEEGMY R IVAADYDOEGI\RWHERP SI). EDFGRQ

DYDLOERLQ RIP DNRQDARHWIP HDQE WY LQFOGHS QS XWADIDQUAHDUAK DQG GHYHERSP HQAGRHIRYHY/LOWHFRQRIEDME WIAP HQVR RSHIDNRQ/
" HIYDIYH) LQDCADO QWAKP HOV

7KHERP ST GRVQRAVHGHYDYHLQWIKP HOMR KHEIHH SRKUAAR FDK |GZ P DUNHARUIRMIQPXUHER UMW 7KH&RP SDQ HYDDDM/DUR W1 LDIADOQIMKP HON \R
GHAP LGHL XK LOXKP HVFRQELQ! HDMMAAKDATXCT\ DYHP EHZHG GHUYDYHY

( P BHEG-GGHIYDAYH/P XWEHVEEDIDAD P HDXUGIURP \WHKRWWRQAEAAL DDAHUHTXLHP HONI RUBLXUFDARQDUHP HA7 KHDXHWP HIAR \WHFRQAMRQAKURXQAQ) WH
EUXUFDIRQR HP BHEEHG GHIYDIYHY G-5HIB/ROWHDMHR \WHKRWARQMEIPAY/AL XUFDMG HP EHEGHG GHYDAYHYDHUFRIQ] HEDVOIIUYDOH Z 1\ FKOQIHVLQI DUYDOH
UFRIQ] HELOWHWERP HWR RSHIDNRQVHIFK SHIRG

6\WAN YDVHG&RP SHODWR)

7KH&RP SIQ WFRB/AKDUH EDHG AR SHODNRQ! RULY. DB/ JUIQAGR HP SR HHY QRO HP ST H DOG\RP HP EHYR WHERDLGR  QUHRRLYEDHG RQ\KHJ UDQAEDM | LUYDOH
R 7 DB/IMKHS DOGWHH SHOHLY BFREHE ROD LI KAICHEDLY RYHMHUDXAMMVAYFHSHIRG ) RUIHWUADUHUHFRIQ) H5Z KHOWH RFFXU

7KH&RP SIQ XVH/AWHYDFN 6FKRBV0 HWWQRSWRQSUAQ) P RGHOR GHAP LHWHI LUYDOHR WRFN RONRQY DG Z DUIQN 7 KHXVHR \RHYGDAN 6FKRBV0 HIRORSIRD
SUAQY P RGP DD HP HYWR P CNHDAKP SINRQ/Z W UAGHPARWHH SHRMGWLP R \MHRSINRQ \WHH SHRAG YRDWIV R \WHFRP P RQWRAN FROLMAMVZ LW \KH
H SHAMGOHR WHRSIRQ UM | UHHIQMIMNDAYDIGH SHRMGAYIGHIG\ LHBYR \WHFRP P RQWIRFN 7 KH&RP S0 KDVARFOGHGE WDV KMRUFDOKDUHRSWROH HIAMH
H SHIHFHGERYQRBRYGHDUDRIEGIEDLV/XSROZ KIFK \R WP DMH SHRAGWLIP 7 KHH RUH WHH SHRMGWP Z DVGHMP LQHGDFFRAQ) \RWHVP SO LHGP HKRG Z KIFK
IAWHDYHDIHR WH YWY WIGFKH DAY DG WHFRQMPRAMIOMP * XHVRWHOANR FRP SO \GHAL LE KMRLFDCDOGLP SOHG YRODMM GO \WHHIP DMR H SHRMG YR
LVSUP DIO EDHERQWHKIRUFDOYRDMIY R DIURKS R P LOUFRP SOQHAKDAHSXECF® WIGHS ) RAKHHDIOVHY FRP SDQH/Z 1\ FRP SOUTE® FKDUIPMIMRY DUH
\HBRRG LGFOEQ) HOMSUNH YDOHDOG SRR Z IMQWHIGBMY DG Z WK KIMRUFDOWDHSUEHLQ RIP DERQVK | LAHVR P HAAKHH SHFAMGQHR \WH\KOUWH EDHGLY DB/
7KH&RP SIQ FRP SXAAVARHKIRUFDOYRDAMN GOBXMQ) WHAIO FBRUQ) SUFHYI RAKHVHBRRG FRP SDQHANKIUA GAUQ) \WHHTXYDBO/EHIRGR WHFDBXODMH SHRRMG
WP R IW\KDUH EDHGLY DB/ 7 KHUMN | BHLQMMADMLYGHMP [GHSE, UHHHIFHVRS 6 7WDAY ] HIR FRYSRQIMAXHYZ W UP DQQ) P DXMUIMANP [ONRWHH SHAMG\MP
R \WHRSIRY 7KH&RP SDQ KDVQRABIG DG ERVRADQIASDMSD L) FDK GYLGHIB/ROWKDW/R IWFARP P ROVRN

)



SURMRWHRIHIQ) IQREHAR HXP DMWHI DUYDOHR \KDW/R \WHARP P RQWRAN WH&RP SIQ VERDGR AUHRRYFRIGHIG [P RY RAHMLQIV \DBVR FRP P RQWRAN
VR LG SOV LOYHWRLY DQG YOODMRQ/R FRP P RQVIEFN EXMGHW | L(DIADCFRBUMRQ DG HAOVR RSHIDIRYY LGFOGQ) UADMGLGBMY \WHB/D HAMY RSHIDIRYY \KH
OHIKRRGR DFKIHYLQ) DATXAW HYHUMXAK DVOQR T HIQ) RADB! JLYHQSUHYOR P DNANFRGEMRYY WHOFNR P DNBEMN R RXUFRP P RQWRAN WHP DNV

SHIRP DFHR FRP SDUIEGISXEQF® WEHGARP SOQHY DOG8 6 DQGJGEDOHRGRP LF DG FOSMICP DNHAVRQAURYY

$ E@WRAN EDHEFRP SHODIRQ ARV DUH AR GHGLQ I HIH.IDCDGE DEP LQWADAYHRUUAHDLUAK DQG GHYHBSP HINRIVIQWWHFRQRICDAMG\WEM HOVR RSHIDIRQYEDHE XSROWH
XQEHOLQ) [GEAVIGON RBIDMHERP SIQ

&RP P RQ6\RAN: DUDQN

7KH&RP SIQ CFARXQWVI RUFRP P RQWRFN Z DWBQN DY/ HWMHUHDXAW LOXMKP HOVRUICEOMYIQDFFREIFHZ IN$ 68 ' DMMIXAKQ) / ICH@MMYIGRR ( TXW 3$6&
G-BHAQ) ROWH\SHALLF\MP VR WHZ DUDQARI UHHP HQW

© KHDZ DUDQNOUHIMKHG I RVHAYIFHAR QRO HP SR HY XQEHUB 68 &RP SHODIRQ: 6\BFN&RP SHODIRD 2$6&  ~ \WHZ DUDQM\KDOEHFOWL LHGD/DACE@V L
WHXQEHOLQ) KDY DHFOW LHGD/AEGNY/RU - WHHQMY FOQEHUHNXUMGXQE-UDQ. FLURP WIGFHAR VANBIHZ DUWIOAR. \WDOU HUKQ) FDK RURKHUDXHN 7 KH
P HDAXUHP HOAR HIXW FIDAL LHGGRQ HP SR HHVKDUH EDHG S0, P HQVLY IHHID | 1] HG RQWHJ UDQAEDM DG DHFRQIGHIGFRP SHODRY  D/GHIGHEE, $6&

,QFRPH7O W

,GFRP H\f VDHUFR BGIQOFREXFHZ WS 68\ GFRPH7O MV 3$6&  ~ Z KIFK SURVIGHVI RUGH HIMG\E] H/X\MQ) CQDAMHADQGACEMIV CSSURIFK. 7 KH&RP SIQ)
UHFRIQ) H/GH HWHG\E] DAFVDQG QCELOMAY| RAMHH SHAMG I XMUHE FROMNXHIAHVR . HYHQMKDAKDYHEH-QLGFOXGHG LQWKHI LCDCADOWIAP HOVRAY UWMOY/ * H HUHG\T
DAV DG ACELONY DHGAMP LGHG EDHG ROWHQL | HMGPHEHE HHOWHI LOGACOMIM HQADQGMWY EDMVR DAVANVDQGACEMNYXMQ) HIPMG\E WDAVIQH | HRVRAKH\ HOULQ
Z KIFK WHQL I HHPHVDHH SHRMGWR UYHYH 9 DODIRQDIRZ DR/ DHSURYIGHS UL EDHGXSROWHZ HIKWR DYDOEGIHYGHIFH WP RIHONHD \WDQQRAKDAYRP HRUDGR
WHGHHWG\ DAHNVZ LORAEHUDT HG 7 KH&RP S0 DFFRXQIVI RUXGRHMEOW SRUMRVIQDFFREIFHZ MOWHSIRYIMRO/R $6& ¢ KHOXGRHMIQW] SRUIMRY/

H IMAMKHERP ST WHFRIQ) BFARHME EHCHIVWR VY SRUMRQARWHH \WQAKDAKHEHH W2 RXGSP RIHONHD WO RAEHUHDT] HEDWAKP Q) H TP LCDARQE, \H\T] LQJ DARRINY
7 KHGAMP L(DIRQDARZ KHKHAMHY BHCH W LOP RUHENHD WD QRABHUHD HELY EDHG XSRQWHWWAKQFDOP HIWR \RH\E SRUMRQDYZ HODYFRQIGHDIROR WH
DYDUOEG! | CAWDQG AP IR 7 KH&RP S UFRIQ] HY/OQ LQMIKAIGE SHIDOW CFROGHG UHDMG\R XQUHFRIQ] HG\E EHH IWDVLGRRP HWY H SHOH

" HHIHG2 [THIQ) &RW

" HHWGR | HIQ) FRIWZ HHIGFOG-GLORKHUDMV DG FRMMMGR GIOODFFRXQMY XQEHZ UMY | H/OQGRK-UFRAVLGRXUNMG\MIRAIK \WH' HA-P BHU EDDFH
\KHAEDMKDAHAUA® UHDMG\R \WHLQUIOSXECF R 1 HIQ) DG Z HHADUHGWR DEAURDOROG LOFDEMIDXSROWHFRP SBINRQR \WHLQUIOSXETF R 1 HIQ) RQ$ XIXW

" HHWGR | HIQ) FRIWZ HHIGFOG-GLORKHUDMVOG FRMMMGR GIOODFFRXQMY XQEHZ UMY | H-/DQGRK-UFRAVLGRXUNMG\MIRAIK \WH' HAHP BHU EDDFH
\KHAEDMKDAHAUA® WHDMG\R DSOQCHS I RIZ. RQR 1 HIQ) DGZ LOEHRKOLI HE\R DEAWRIOEIG LQFOEMIDXSROWHFRP SBIRQR WHIRTBZ RQR | HIQ)

1 HY RW3HJE6KDH

YDIE RWSHAKDUHR FRP P RQURANLYFRP SXMGE! GYIAQ) GHABRWDAIEXBEBIVR FRP P ROWBFNKRTHYE! WHZ HIKWEDYHIIHQ®P EHUR \KDW/R FRP P RQWRAN
RAMBOAQ) | RAWHSHIRG ' LOMG QHABRW SHNKDUHLY FOBXDMGE, DOV \WHZ HIKWMS DHDIHQ®P EHUR KD RAMBEQ) | RAMHACMYHHIHAR FRP P ROVIBFN
HIXLYDBQVRAMBDAQ) | RAMHSHIRG GHMP LGHEXMQ) WHWHDAXY WRRNP HERG ' LOMWG GW SHMDUHH FOXGHY Z KHQDESIFLE®! WHSRMMDOP SCAAR WRAN ROMRYY
XQHAMGVKDAVR  WAXMEWG AN L7 DB/ DOGARP P ROWRAN Z DUDQNVEHDAVHWHUH | HAZ RXQS EHDQIVAOMYHGHR RAUGHARY * DQV/RQZ DUDQMIE QN DHRID
FROIGHHE GOMYHZ KHQWHDYHDIHP DN/SUFHR WHFRP P ROWRFN GAUGQ) \WHSHIRGH FHHB/MWHH HAVHSUFHR \WHZ DUDQN 6LGAHWHERP ST KOG DQHABRWLQHIFK
R \WHSHIRG/SUHMS EDIF DOGAOWSEGHABRW SHUFRP P ROVKDUHDUH\WWH\EP H

)



7 KHI RIBZ LQI \BEGIVKP P D) HAKHERP SO0 v SRAMMDID GOMYHVHRXUMIY LOFRP P ROVKDUHHTXLYDBOQN Z KK KDYHEHHDH FOGHGIURP \WHFDBXOMROR GOMYHERW/SHJ
\KOUHDVVKHUH | HAZ RX@S EH QNG OMYH

<HW/( Q&' HHP EHU

KDV IMAMCEBIXSROH HIAVHR WRAN RSWRY/
BKOLAVIKCEBIXSROH HAVHR Z DUIQN
8 QYHAMG UHMANG WRAN [ DB/ 2

5 HRHQVS FFRXQIY) 6\BIQELG/

) URP WP H\RWWP H Q7 CFFRXQIY SIRRXGAHP HOVOHIMKHGE! \WH) $ 6% RURKHMEBELG VMG ERAH/DQGIUHOGROME. WHERP SIQ DVR \WH\SHRLLHGH I HANYHGDM
8 QDWRNHZ IVHAVPXWHG WHERP SIQ EHIHYHAKDAKHLP SCRAR UHFHQ® LAKHG WG AKDADH QR HAH | HARYHZ LOGRADYHDP DMUDOLP STRARQIWI LCDGADCBRMRY
RUMXOVR RSHIDNRQ/XSRQDERINRY

[ HDWH

,Q) HEUOW WH) $ 6% LWKHG$ 68 1R D/IPHIGG / HDFV 37TRIF  ~  ZKIFK CSSHARDOBDA 8 GHI7RIF  DUWKWR XVHDAHADQG GDHREQIDIRD
Z [@QEHUFR GG RUDDBDHY Z KHKHURSHDIY) RUNLDGAQ) BDHY Z KIGIWHWEM HVWR RSHDIRQYZ L@UH GRABDHH SHOHI RURSHDIYY GDH/DGIP RWY DIRQDG
LMV SHOHIRULQIAQ) GDAY 7RIE  LVH I HRMYHI RUSXETE HQMWYI RUIMVADD, HOWEHILQQQ) DWW HAHP BHU DOGSHIRG/EHILQRQ) W HRHP BHU

| RUDTIRAMHUHDAY ( QIVY DUHUTXUHGAR XVHDP RA LHG BMRSHRMYHISSURIFK R DERSIRQ! RUBDH/AKDA IWARUDH HOMI-GLOR DNMAKHE-IIGRQ) R \WHHLDHIY
FRP SOUDIYH SHIRGLQ\KH LCDADOWIAP HQNV 7 KH&RP SO DERSAG\MYQHZ. WEEDGDVR - DO $ \WHLGA-BIROR DQDUDQIHP HOMHERP SO GHAMP LW/
Z KHAHMH DD HP HWYRUFRQIELQY DODHEDHGRQWKH FLURXP WEFH/SUAHOAS @BDA/Z W DWLP JUDMAMDORH\ HIUDHUHFRIQ] HE ROWHFREGHOHGFRORIEDAG
EDDFHKHAAD/UIKWR - XVHDWHV GDHICE QIO L @Y WP GDHIEOMNY 7KH&RP SIQ KD/HDRME RAR UHFRIQ] HROWHFRQRIEDMS EDDRHKHV
GDH/Z MKWP VR RGH\ HIURUBGWLL HOMIGLOR / HDHICEONY DG\WHUFRIAARIAQ) WKWR XVHDAHNDUHUHFR GHG EDHGROWHSUAHQADOHR GDHSD P HQVRYHU
WHH SHRAMGODHWP 7 KHLQAUMNDMLP STAWQGDHFRAFVLYWSFID QRABDA® GAMP LIEG! $ VKK WHERP SDQ XU H/WH CESURSUDM LGRS P HMBCERURZ 1Y
DM Z KIFK DKHUDMLGEXUHG\R ERURZ. RQDFRADADT H3EDUYRYHUDMP LOUMP DQCP RXQANXOOR\WWHEDHSD, P HOVLODMP LOUHRQRP LE HYLRGP HM HAEO
DO HOMRWHUIKWR XVHDAHAP D EHUNUHG RUMP VAKAK DYLQMIOEUFWFRVSIG RUGAHQMHY/UHFHYHS $ VWKHLGRHBINROR  DQOWIGI HP HYWKHERP SO0
GHAP LGHY/Z KHKHAH DUDQI HP HAY RUFRQIELQY D GDHEDHE ROWHALURXP WEFHY SUAHAEXUH® (RHR \WH&RP ST VRSHDMY GDHFRP P L\ HONVDUHVKEMAAR \KH
QG \WIQELG DY/ IWGDHYDHKRVWMP QDM LH GWWDQE HYHP RNV

5(/$7(" 3$57<75$16$&7,216

&RQXANY GHMBAV

/ HIK$ Q' XIDQADIRP HJP HP BHUR WH&RP S0 VERAG R QUHARLY SURUWR KHJMKSSLQ) GRZQLQ 1 RYHP B SIRNG-G FROXANY VYR VR WH&RP S0 [RU
ZKIFK WH&RP S LPAUHG I RUFRQXANY \HYARH/SIRVIGGER 0 V' XUDQAGAUQ) WH\ HUHGHG' HRHP BHU TKH&RP S SOGO V' XUV 1Q
FDK DG WXHG KHURSWRQV R SXURKDH \KDW/R FRP P RQUWRANZ W DVREO DUYDOHR GAUQ WH\ HUHGHG' HRHP BV 0V' XNV DVQREIHJ
FRMGHHG DUHDMG SDW 1Q

503X 9 W DWKDHROGHIDQGERMHUR WHE&( 2 SIRMIGHFROXANY VHYIFHV\RWHE&RP SO |RUZ KIFK WH&RP SO LCPXUHG | ROV SIRNG-G AU \WH\ HU
HGG HRAPBEU TKH&RP SR SOGO U9 WRF LOFK DG IMXHGKIP RSWRQV\RSXUAKDH  \WKDWR FRP P RQWRAN Z L\ DVRIO QUYDDHR 7KH
WP 0QQ) IROVHVFHY SIRIG-GLIQTIVAD ZHHHABGLOQO0 DK IRU  ROWRQYVIMXHGWRO U9 IWF 7KH&RP SDQ DOR IMKXHGKIP D FRQYHWERI QRMLOQWH
[P RXQA\R GAUQ $SUO Z KK Z DY FRQYHWG LOR KDWY/ R FRP P RQ IRFN RQ 6HFBWP BHU DAD FRQHMRQ SUFHR SHI\WKDH DG DOR
UHFHYHS Z DUBQN\R SXUFKDH\WKDW/ R FRP P RQWRAN DAIQH HAVHSUFHR SHMDH ,Q 0 U9 W= SURVIGHG FRQXANY VHYIFH/\RWH&RP SO \WURXIK
-X0 IRUZ KIFEK WH&RP SO LCPXUHG | ROMHANAH/ SIRNG-GGAUQ) \WH\ HUHGG' HRHP BEHU TKH&RP SR SAGO U9 \WRF LQFDK DG IMMXHG
KIP RSWRQV MR SXUFKDH VKDIW/R ARP P RQURFN Z W DR DUYDODHR , Q% XIXW 0 U9 \WWFBHDP HDQHP SR HHR \WH&RP SIQ



&(2 / ROQ$IUHPHQV

7KHERP SI) VAKIH H HRARYHR | LFHUGIWKH&RP SO DVRBOR LQ$ XIXKNDQG 6HBMP BHUR 7KRHIP RXQV Z HHXQHXUHS KOG QR WG LOMIANDM 05
RVIDIMG WD P HQAMP V 7KH&RP S0 UEDIG R WHEDQW\WHE&( 2 GUQ oG GUQ 7KH&RP SDQ SOIGWHHEDVIQIX@IQ0 DFK B
IAKQJ) \WHE( 2 DFROMHWEBGICRMLQWHLP RQWR 7 KHFRQYHMEDI CRMIKHG\RWHE( 2 Z D/FRMHWGLOR \KDWWVR FRP P ROMRAN RO6GHSWP BHU

DADFRQMHMRQSUFHR SHMDOH 1 RIXWWHIRMARWHE( 2 Z HHIGPAUHGLOWH HIUHGG' HRHP B

$8&58(" (; 3(16(6
$VR' HHPELU s8] CFAXHGH SHOHVFRQIMAGR \KHI RTBZ LY

" HAP EHJ ' AP EHJ

YRV

3UR HAMRIOIHY

5 FUHOUAK DQG GHYHESP HOVRWW

" HHUHGFRP SHODNROWR | RP HUR | LFHY 2
2 WHU

7RBCCFROHGH SHORY

" HHHG&RP SHODIRQS JUHP HON

$VR ' HHPEHU DG HHPEU WHERPSI) KIG DG UASHAIMHD R GHHUWHG FRP SHODINRQ GXH R FHIEQ HP SER H/ DG RILFHY R WH
&RP S0 SXUXOQAR GH HIHG FRP SHODMRQDIUWHP HOVH HAWGGUQ) IMNFDD DG DVSOWR | DQRQ TXO LHG GH HUHE FRP SHODIRQ ST 3XWXOQMR WHGH HING
FRP SHODIRQDI P HQV \WHHP SBR HA/KDGGH HIHGDSRMRQR \WHUDQOCEDHVODY \R EHSOGXSRQDA XD IHG) XQ55 DMQY 7 KH4 XOM LHE) XG5 OMQY) Z DVERHHG
U -XO 8 SRQ WLV HYHOMKH HP SER HAY \DIDUHY Z HH LGRUHDVHS XS VR \WH P DUNHAUDAR VTR 1O WHUUASHRARYH DIUH-P HOV DG DXDCP RXQNV Z HIH SOG R WH
HP SE HHY/ 7KHUP DQQ) GHHIHG FRP SHODIRQEDDGRHDVR * HAHP BHU QUMY VR P RQVLGRXUHE I RUFP SR H/Z KRZ HHQR BRIHUZ W WH&RP SIQ. DVR WH
SO RWDM ' XUQ \WH\ HIUHGS' HHP EHU WHERP S CFRXHG LQGHHUHG FRP SHRDIRY 7KH&RP SID SOG LQFDK DG LWKHG
ROWRQ/Z [\ DV CLUYDOHR GUQ WH\ HIUHGG' HHP BHU R \HMBI DSRWROR \WH GH HUHG FRP SHODIRQ EDDIGRH \RBILY 7KHIDUYDOH
R \KH RSWRYY IMKHG LQ H FHW R WH GH HIHG FRP SHOUDINRQ EDDIGFH \HIVB( \RDILY Z D/ UFREHE D/ WRAN EDHS FRP SHQDIRQ H SHOH Z KIFK LV SUAHOAG Z WMQ
JHIHDODGG 0P LQWDAYHH SHOFVROWHWEAP HOWR RSHDNRQ/| RAWH\ HOUHG-G' HA-P BHU

SRRV

" XUQ) WH\ HOUHGHS' HHP BHU sue) WHERP S0 CFRXHG DG UASHRAYHD LQERQVH SHOHUHIY \R HP SR HVDQGRIIFHYR WH
&RP S 2Q$SUO WH  CFROGHGERQWVEDDGRHZ DAMNBGE. DMWXOGFHR AN RURQVZ L\K D\RBO DUYDOHR 7KHIDUYDOHR \WHRSWRY/
IMMHG LQH FHW R \WH CFRUHE ERQXV EDDGRH \RBDG DG Z DV WHFREHS DY WRAN EDHG FRP SHODIRQ H SHH Z KIFK LY SUHMG Z MLQ JHHDODGE D LOMDAYH
H SHQAVRQWHWEAP HAR RSHIDIRQ/| ROWH\ HUHIGG' HAHP BHU 7KH  DFRKHGERQWZ DVSOGIQFDK LO$ XIXWR

3$<&+ (& 3527(&7,21352*5%0

2Q-DY \WH&RP S UHFHYHG DVHRQG 333 / RDRLQWH P RXQAR 8 QGHJWHWP VR 333 / RO LOMHMNCHRXHY RQ\WH RANMBAEQ) SUCH SDODAKH
WDMR SHDQP 7KHWP R \WH333 / RDQLV\E R\ HIY 7R WHH \WAKDAKH GO0 CP RQAY (RVYRULYHD B\ WHE6%$ \WH&RP SOQ LV REQIDMS R P DNHHIXC

P RQKO SD P HQVR  SUCHSDODOG LOMIAWERILQRQ) VHYHQ P RQKVIURP \WWH@MR WH333 / RBQ XQMOWHP DXUMY GOM 7 KHEDQ P RXQAP D BEHHDILE® | RUIRJLYHHWVL
XVHGIRUTXDO 1Q) H SHOWHY DG RIWHUTXOMN LQ) RIMAIDDUHP HAZ KH&RP SDQ XWVHGWHHQWH333 / ROQIRUTXOMN 1QJ H SHQHY

)



7TKH&RP S) UHFHYHG [X@I RILYHHV R DEDRXAMENAQ) SUGASDODQG DRRXHS DQG XQEOG LOMMMARQ \WH 333 / RIQLQ 1 RYHP BHU 7KHIRULYHHWR WH333 / R
TXOM LHG | RUGEW W XMKP HONQ CFFREDGFHZ LKS 6& " HEWO RAILFDIRQYDOG ([ WIXMKP HW DQG DY D UAXOWKH RANBIAQ) SUGH.SDCOGG LOMINZ D/Z UMD
RI LOWHIP RQWR DOGWH&RP S0 UFREHGDINQROH WIXMKP HOARBIQ) IRAH\ HUHQGHG' HRHP BHU

&219(57,% ( 127(63$<$% (
&RQMHMEGI1 RM/3 D\ EGIMWKHGIQ

,Q-X0 WHERP SI0 LWKHE D&RHWMEBI3URP IMRY 1 RMRBIG) R RHLQAYIGD0 \WH SROHMEBGILRM 7KH  &ROMHMEGIL RMERMHIQMBAD

SHUDDP  ZD/XQHXUHS Z W DVFKHX®G P DXUMWY CDMR ' HHP BHU 7TKH  &RQMWEG!1 RMFRQEIGHS DD DARP DIF FROMMRQ I HDXUH \KFK WDAQWH
HYHQAKH &RP SDQ. FROUP P DG 0D ( TXW ) LODGAQ) DV GHIGHS IQWHDIHP HWSURUWR \WWH  &RQHWEB! 1 RIMV VAKHEXG(E P DXUY \WH RAMBOEQ) SUCASDOD0G
LQMIWZ RXT DARP DIFDD FRYMHWGLOR 3UH HIMG6\VRN WHWKDUAR DFOWRUVHINVR SUHHIHGWRANR \WH&RP SDQ MAKHGLOFRQGHRAIRDZ W DQ( TXW) LGDGAQ) R
WHERP SIQ IWKHGLQ FRQGHRANRD Z W WH( TXW ) LDGAQ) 7KH( TXW ) LDGAQ) LY GHLGHS DY DERD | LGHWEQIRMRQ RUVHIHYR - WEQERNRQY Z 1\ WH SUGASDOSXUERHR
UDMQ) FOSMID SXYKOQMR Z KIFK \WH &RP SO UHRHYHY JURW DIJWIDM SURFHHBY R GRAGIV WD EHRMDQ WDQLRNRY HIAG H SHOHY DG FRWV  7KH
FROMHMRQSUFHZ LEHVAADN R WHSUFHR \KHSUH HUHEWRAN IKHGLOWHD RUP HOMRGHS( TXW) LDGAQ)

( PEHEEG3XVY HDMH

7KHERP SIQ GHMP LGHG\WDAKHWMP VUHDMG\R WH( TXW ) LDGAQ) FROMMRY \KHSE ( P EHIGHG3XW HOMM  Z HHQRWVBOD® DOGFRHD HIDAG\RWH  &RQYHWED
1 RIMKRINQIKP HDGG P HVWWHGH LQWROR DGHUYDAYH 7 KHIH RUH WH( P BHEGHG3XW FDMHZ DVELXUDMGIURP WH  &RQYHMEBI 1 RMDQG\VEODMD P HDXUHGDY
| UYDOH 7 KHGHUYDAYH QCELOW KDVEHHQVKEVHTXHQ® P DUNHG \R P DNHANDAK UBRMGY SHIRGZ W FKDQIHVIQI LUYDOHUFRIQ] HELOWHWEAMP HOWR RSHIDIRQY

7KH( P BHEGHE3XW HOMUHZ DVIQWITD UHRUEHE DY D G-EWAVARXQADE DUHDWG GHIYDRYHAICH QW DAVDUYDOH 7 KHG-BWAVARXQAV P RW HEXMQI \WHH | HARYHLQMIAXNIDM
RYHUNHRWICDOMP R \WH &RQYHMWERI1 RM

QMM SOHROWH  GROMMEGIL RMREBG 0BG |RUH\ HIUHGHS' HHPBHU DG UASHRLYHD
7 KHG-EWAVRXQAIGG YOOHR WH( PEHEI-G3XW FOMMIQWH  &ROHUEGI1 RMREBG DAMKXOFH 7 KHEDDFHR WHG-BWAVRQIZDY  D/R ' HHPBHU
DG *XUQ) WH\ HOUHG-G' HHP BHU oG [P RWDIRQR GEWAVFRXQNP RQM\WR DG UASHRRYHD

&ROMHINEGI1 RMV3 D DEGIMKHGELO

Vo) WH&RP SO0 IMKHG & RQYHMEG! 3URP IMRY 1 RN/ VR R YDURXY LOHIRLY RUKREHY LFOGQ) R &RMHWEGI3URP IMRY 1 RM/WR
UHDAG SO FROIBARHD WH SROMHWEBIL R \MRIKRWLFDD — 7KH  &RMHWEGIL RAWVERHIQMIWMDN  SHUDQDP Z DVXQHXUG Z W DVAKHOG
P DMIW QMR 0 D

7KH  &ROMHMEGI1 RM/OUHDARP DIFDID ARQYHWEBILQR\KDR WHERP SDQ V( TXW) LOOGAQY) 6KOWY \KDEP HIQWH\KDW/R 0 FOWRMAIHVR SHHUHG RN
R WH&ERP SO0 IMKHG LQ FROGHANRD Z W DD ( TXW ) LOCAQ)  XSROWHFRMQ) R 0D ( TXW ) LCDGAQ) \ IHEBQ) JWIRW SRAHBY/R 1QH FHVR EHRH DD
WIQRNRQ UHIWMG H SHOHY OO FRIW . 7KH &RQMHWE®B! 1 R/ DOR DUH FROYHWNEG! LR FRP P RO KDWY R \WH&RP SO DAKH KRTHY HPRIRQ XSRQ L D&KDQIHLQ

SRMROZKHIE DR SHIRQ RJJURXS BHRPHY/ D EHHIADORZ GUR P R WD R \WH &RP SO0 V RANBQEQ) YRV VHRXUMY 1Q FRQCHAIRD Z W D P HIJHJRU
WRUDQ] DIRQ RU LL DARHWP HR P DMUMWY

&RP P RQ VRN IMXHG RQ FROMYRQ \KDEEH KDY R \KH &RP SO0 v WRAN WDAKDYH \XEWEQIDED \KH \CP H UKW DQG SUH HIHIFHY Dy \H VKDY IKHG 1O KK ( X
) LDARQY

&ROHMRQ3URH/
7KHFRHMROSUFHIVVAADY R \KH SUFHR \KH SUH HUBHG WREN IWKHG LO WH D RUFP HQIMRQHG ( TXW ) LOCAQY 7KH  &RQYHINEGH 1 R DOR FRQUEQ D FIXVH WD)

CFAHBLDMAKHUP DMUMY XSRQDRKDQIHIQFRQMRCR WHERP SOQ DVGH LGHGCERYH
)



( PEHEEIHG3XVY HDWU

7KH&RP SIQ KDVGAMP LGHE \WDAKH\MP VUHIDAG\R WH( TXW ) LODGAQ) FROHMRY &KDQIHLQ&RQNRO DG P DX FRQYHMRQ! DM FRIPARHD WHS ( P BHRGHG3X\!

) HDMBY LFOGGZIMMOWH  &ROMHMWEBIL RMWVZ HHQRVFBD® DOGFRHD HDM\WRWH & RO/HMEGI1 RMKRINOQIKP HOADQGP HHAAKHGH LQUWRQR DGHUYDYH
7KHHRH \WH( P BHEHG3XW HOMUY/Z HHELXUDMS IRP WH &ROYHMEG! 1 R/ DQG P HDKUHGE DAVDIUYDOH 7 KHGHIYDRYH CCELOMW KDV EHQVKEVHTXHO® P DG \R
P DONHAIAK WBRMY SHIRGZ W AKDQIHYLQI LUYDOHUWRIQ] HELOWHWEM HAWR RSHIIRQY

7KH ( P BH33HG 3XW) DM/ Z HIH LQWID UFREHS DY D GRAGVARXQADDG D UHIIAG GHUYDRYH QCELOW DDLU YDOH LQ \WH [P RXQAR DAMWKDFHR \WH
SRQMWEBIL R VFH1RM 7 KHG-EVEMVARXQAV TP RMY HEXMQ) WHH I HAWHIQMIWDMRYHMHRIWICDOMP R WH  &RQMHWEGIL RM

0 DXUW' DM

7 KHP DXYUMY MRQWH &RYHWE®!1 R LV WHHIIHMWRRXUHFHR L \WWHFBMQ) R D4 XON IHG( TAW) LKDHQ) RU L WWHEMXSRQZ KIFK \WHE& RQYHWER 1 RV
DHRKHZ IVH FRQYHINMG LORHDAW VHRXUMAWY RU LLL 0 D

QMM SHOHROWH  &ROYHWEDIL RMARBBG DG IRAWH\ HUHQGHG' HHP BHU DG UASHRAYHD

CHEWAVFRQNROWH  &ROMHMEGII RMWARDBG DG DVR ' HAHPEU DG USRIV * XU \WH\ HIUHGG' HHP B P RMYDARQR
GEMAVARXQNIP RXQMG\R 7KHHZ D/VQRIP R DARQR G-EVAVARXQNI RMH\ HIUHGG' HAHP BHU

: DUDQWV

JQFRIHANRQZIW HFKR WH  &ROMHMEGI 1 RMY WHERP SDQ IMKHG HIFK KRGHUZDUDON WH ¢ DUDQN R DFTXUH DEAMRIDOWDM R FRP P ROWRFN R WH
GRPSI) (DKKRGHUR D &RQHWEB!1 RMUFHYHS DZ DUDQAR SXUKDHWDAD® B-UR WKOWVR FRP P RQMBAN D/GHMP LGHG B P XAIBOLQ) WHQ® BHUR ( TXW

) IDAQ) 6KOWY Z KIFK DUH IWXOE®! XSRQ FRHMRQ R \WH KRTEHY &RHMED! 1 RM B DADQ H HIFAVH SWFH HIXOOWR WH FROYHMRQ SUFH SHUMKDUH XVHG LQ WH
FROMMROR WHEROHWEBI1 RM
7KH : DWDQN Z HH LQWITD WFREGHS DY D GEAGVFRXQADYS D UHIDAG Z DUDQACCELON DAIDIUYODH LQ WH [P RXQAR VH1RM DAMMOGHR \WH

&ROMHMEG! 1 RM 6XEHIXHONR IMKXOFH WH © DUDQWKDYH EHHD P OUNHG VR P DUNHAHDFK BRI SHURG Z W FKDQIHY LQ | UYDOH UHFRIQ] HG LO \KH WBAP HOAR
RSHDIRYY 7 KHG-EWAVRXQA/CP RMY HEXMQ) WHH | HAMWHIQMMWDMRHAWHRWIIOMP R WH  &ROMHWNEGIL RM/

&ROHINEGI1 RMV3 D DEGIMKHGELO

" XUQ) WH \ HIUHQG-G' HR-P B WHERP S LWKHG &RYHWEBI3URP IMRY 1 R \RBIQY R YOURXY LOYHXRY RUKRTHY LGFOGQ) R
&RQMWEBI 3URP IMRY 1 R/ \R UHDMS SOMHY FRIBARYHD \KH SRQMWEBI 1 RW  Z KIFK LGFOGHE D SRQMWEBI 3URP MRY 1 R \R VB D GTR \R \WH
GRPS) V&(2 WHIRM 7KH  &R/HWEGI1 RM/EHUIQMMAMDN  SHUDODP DUHXQHXUHG DOGKDYHVAKHEXGE P DXUMY COM/WDQILQ) |URP ) HEUDW
WURKIK - XCH

7KH  &ROMHMEGI1 RM/OUHDARP DIFDID FROHWEBILQR\KDR WHERP SDQ V( TXW) LOOGAQY) 6KOWY \KDEP HIQWH\KDW/R 0 FOWRMAIHR S HUHG RN
R OWHERP SIQ IMKHG LQ FROGHANRD Z W DD ( TXW ) LOAQ)  XSROWHFRIQ) R DD ( TXW ) LCDGAQ) \ IHBQ) JWIRW SRAHBY/R 1QH FHVR EHRH DD
WIQRNRQ UHIIMG H SHOHY OO FRIW . 7KH &ROMHWE®B! 1 R/ DOR DU FROYHWEG! LOR FRP P RO KDWY R \WH&RP SO DAKH KRTHY HPRIRQ XSRQ L D&KDQIHLQ
SRMROZKHIE D) SHIRQ RJJURXS BHRPHY/ D EHHIADDRZ GUR P R WD R \WH &RP SO0 V RANBQEQ) YRMY HRXUMY 1Q FRQHARD Z W D P HIJHJRU
WRUDQ] DIRY RU LU DARHWP HR P DXMUMWY

&RP P RQ VRN IMKHG RQ FROMMRQ VKDIEH VKDY R \KH &RP SO0 v WRAN WWDAKDYH \XEWEQIDED \KH \CP H UKW DQG SUH HIHIFHY Dy WKH VKDY IMKHG 1O KK ( X

) LKDRQ
)



&RQHMRQ3UR

7TKHRRHMRQSUFHZ D/\HADNV . R \WHSUFHR \WHFRP P RQWRAN MXHG LQWH O RHP HQNRCHG ( TAW ) LCDARQ) 7KH &RQMHIE®R! 1 RV DOR ARQMQ D FOXVH WD/
CFAHBLDAY WHUP DXUMY XSRQDFKDQIHLQFRQARCR \WH&RP SOQ DVGH LQHGCERYH

( PEHEGHGE3XVY HDMUY/
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EDHGRQYDODARQY/R SHMDOHDVR ' HHP BEHU ) RURXUYDODMRQVR FRP P RQUWRAN SHURP HG Z HXVHG DK\ BUGP HKRGR \WH2 SWRQ3UHQ) 0 HKRG

3230 ° DOG\WHIURECHAW : HIKWG( [ SHAMG5 HMDO HXRG 33: (50 ° 3 (50 FROIGHYYDURXVSRMMDOIIXGW RAFRP H/ 2 XUDSSURIFK LFOGHGWHXVHR 0D
I QUDOSXETE R | HIQ) \FHIUR DVAHIDUR DAKP 1Q) FRQMXHGRSHDNRQDYDSUYDMHIMY DG DAWROMRVFHIUR 8 QGHWHK EUG2 30 DQG3: (50 \WHSHMKDM
YDOH/FOBXDMEXQEHMH2 30 DG3: (50 DUHZ HIKWGEDHERQH SHRAMGH IWRARRP HYDGWHTXOIV R \WHLQ RIP DIRQ\SHALLF R HOFK DERFDARQP HARGREY\ \R
DULYHDADI LGDOHWP DG LUYDOHSHMDUAH
R \WHFRP P ROWHAN EH RMDAVFRXQVRUGANR P ONHBELQWV VESSTHS ) URP -0OAY RO D \WHIDUYDOHR \WHE&RP SO VFRP P RQWRANZ D/HAP DAGIRU
I LDGADCOWBRMY SXSRADN  SHMDHEDHERQWH\OBIR FRP P RQWRAN | URP

)



-DQay RO D ) BRP -XCH RS XIXW \WHI UYDOHR \WH&RP S0 VARP P RQWRAN Z DVHANP DMG| RUILCDGADCUSRMGY SXSRHDN - SHJ
\KDLHEDHG ROWHSUFH SOGLOWHIQWICSXEIF R IHIKY ) RTZ LQ) WHLQWIOSXECE R THIQ) \WHIDUYDOHR FRP P ROWRRN LVEDHGROWHRBMQ) SUFHR \WHFRP P RQ
RN LQWHSYXETE P DNV

" XU WH\ HUHGHG' HRHP EHU \WHI DUYDOHR \WH&RP S0 VFRP P RQWRAN Z DVHWP DM RUI LCDGALDOWSRMGY SXSRAVEDHROYODIRYY ) URP - DA
\R) DO DYDDDMROR ZDAWHG ' XUQ) WHSHIRGR 0 DK \R-XCH WHIDUYDOHR \WH&RP S0 VFRP P RQWRANZ D/HWP DAMGIRU

I LDGADOWSRIY SXERHYEDHERQ YOODMRY/R SHMDOHIQ) HUOY DBSSUO  GHRWHORNR 00 MQIGIVGHALLLE FYHVWKDAZ RXTS KDYHLQEFDAS DGH LMY

FKOQHLOWHYDOHR WHERP SI) 7KH) HEUDY DG SUO  YOODMRQY XVHS\KHLGFRP HOSSURTRK DG WHP DUNANSSURCRK LOHWXIP DI WHI DUYDOHR RXUFRP P RO

VIBFN 7 KHP DINHATSSURCRK X\ HG IX.GHICHSXEQF FRP SDQHVIQHANP DY | 0L

YDOHR RAUMBAN 7 KHLGFRP HOSSURDFK HUP DAR HOAMSUMH YDOH EDUHG RQWH HWP DG SUAHQADOHR I XMUHFDK | GZ VARHEMGHNLVH SHRMGAR JHHDMRYHUIW

WP DQQ) AH 7 KHHXP DAG SAHIWOOHLY FOBXDMEXMQ) DAVFRXQADMUH GRYHR \WHUMY DARADMG Z W DQLOMIR HOAQDMP LOUFRP SDQ LODMP LOUGGMY RU

KDYLQ) DMP LOUKIMRY R UYHHJIURZ W 7 KHP DINHAZSSURDFK P HDAKUA/ARHYOOHR  DEXMGHAMKMUIRKIK CQDDOMYR UFHIADBYRUR [ HIQIVR FRP SDUTEGILQYHAR HQVRU

DAHN DOGLORXUFDH | REXVHGROFRP SDUQ) XVWRDJIWRXS R RXUSHHUARP SOQHY , QESSOLQ) \WMYP HKRG YDODMRQP XASEVDUHGHIYHE| URP KIIRLIFDCDOG SURWRAG

RSHDMY PR WHSHUFRP ST JURKS : HWHDDES® WHVHDRAMG P XUEBV\R RAURSHDNY COD\R

DUYHDADUDQIHR LQAFDME HIMSUMYOOH/R \WHERP SOQ © HWHD\VVEAERAG\HGHAG-EVWR GHMIP LGHHDAW YOOHQRABHGHHADY VR GHMP LGHWHI DUYDOHR RXU

FRP P RQWRN

7KHYDDHR RORQJIUDQN CUHFOBXDME XMQ \WHYEIFN 6FKRBY 0 HIRQRSWRQSUFLQ) P REHY W WHI RTBZ LQ) DAKP SIRQY| RURSIRQY JUDQMG GAUQ) \WH\ HOWHIGHG
CHPEU DG

5N IUHLQMAXNDM

([ SPAG\WP 1O\ HIY

( [ SHANG YRIMDN

([ SSAMGAYLCHEG IHB 2 2

7 KHZ HIKWG DAH.DIHI UDQAEDMI CLUYDOHVR AN ROMRQVIMKHE GAUQY WH\ FDWHIEHG' HAHP BHU DG ZHH DG UGAS-AYHD $W HHP BHJ
WH\RBDXQUHRIQ] H5FRP SHODIRQ UHIMAMG\R XQYHUMG HP SE HHOQG QRO HP SR HHWRAN ROMRQLY. DB/ JUIQMG Z DY ZKIFK \WH&RP SDQ H SHAWWR
WFRIQ] HRHUDZ HIKAMGDHIJHSHIRGR CSSUR lPDAD  \ HOY

6\RAN EDVHG FRP SHQUDINRQ UHDWG R \KH & RP SDQ IV WHRFN SOV DHDV I RBZ V

<HW/( QG5' HHPEHU

* HOH.DCDQG OGP LQVADIYH
5 FHOUAK DG GHYHESP W
7RBOWRAN EDHGARP SHODIRD

(03/2<((5(7,5(0(173/$1

2 XUHDILEGIHP SR HVKDYHEHHQSHP MRWGWR SOMASDMIQRAU N BHILQQQY) 2 RREHU SOMASDIRQIQWH N SIRLVR I HHGI RAMMHEHHIWR RXUHP SR HY/

LFOQAQ) RUQP H3H HRXHR ILFHY Z KRUHP DQHP SR H3Z WXV DQGZ KR\VDM\  AHYSIQHDILEL@IV WXL HQW : HP DIRK HP S HHFRQUBXIRQYXMQ) DEHIFKP DIN\R

LGN WEDB/ 7KH&RP SIQ Z L@P DNHDMY HKDUERUP DAKLQ) FRQMEXIRQHIXCOR R HP S HH\DDY GHHIDYWDNRQRW FHG R \WHUFRP SHODIMRQSOV
R WHADDY GHHIDYEHEHD DG R WHUFRPSHODMRQ 7KH  &RP S PDAKLVIPPDMIDD7KHS GGHMH N SO HILEGIHP SR HVP D HBPAR

GHHIDSRMRQR WHUFRP SHODIRQ Z MAQWHAP WSHAUEHGE, WHERGH RODSUAVEE RUDWUME 5 RK EDAY \MRIK FRQUBMRQARWH N SDQ7KH N SO

VIQMOE-G\WR DO X@EUBHIRY DDG D R WH&REH $VDW TXOM IHG UM HYSDD SUH\E FRQUBMRQARWH N SDIQDOGHLQQIVROWRHSUH WY

FRQUBMRQY DHQRAE CEGIVRWHHP SR HXQIOAMUBMWGIURP WH N SOQ DIGHIQQIVRQS RK FRQUBMRY/DHCQRA CEGIZ KHOAVMEXMGIRP \WH N SR

)
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/ HDO

) URP WP HVR WP H \WHERP S LVIQYROHGLQ®I DCDRIRYY DG FOIP VIUMEQ) LOWHCRIP DOFRUHR BXMCHY 0 DRI HP HQWEHIHYHAKHHDUHCR P DMLY Z KUK Z LKDYHD
P DAUDCOGYHYHH | HAARQWHERP SDQ VI LQDGADCBRMRY RSHIMRQY/RUFDK | BZ V

3DMIV IFHMQI 6SRQRIHGS5 HHDUAK DQG3DMW  7HKQRBI\ $ JUHP HW

7+.2 ,QIRHMPE DEBDVIPHEGY HHPEDU  WH&ERPSIQ HOMIGLQRD* GREOCBDMY LFHOUQY $ JUHP HWE3/ $° \N®BG3 3DMNIG 7HKGR®)\ / LFHQH
SIHHPHIB*7 12 / 0 $,$ YARMKERBI\ "~ Z W \WHS QYHIWR 7H D/6RAKZ HIM®D 38 76: R CFHQHSDMNTP LaHYI RUDVGHALLE FRP SRXQG 37+,2° IURP
876: \R0$,$ 7KHDIGHP HOADVIPHGS KDVD\WMP R\ HOW 7 KHDJUHP HQABTXULA/0 $,$ \RUHP EXUHB 76:  IRUDJUHG XSRQH SHOHVHDME\R7+,2 7KH
DIUHP HQABHTXLLAY AHMEIQSD P HQVXSRQDWLIQP HAR \WHAFHQUHWR D\KLLE SOV Dv'Z HODYXSRQU-TRKIQY \GHALLLF P LGMRGHY IDQILQ) EHEZHHD DG

QRARH FHHGDFRP B.QHGP LGMRCHSD P HYAREOR $VR' HHPELU RDMIGP HOMDV/RIPXUWHG DG QRHR WHGH LGHE P LOMWRGH/KDYHEHHD

FRP SBIMG DG WHH RIHQRSD, P HQNVOHGHWRS 76:  UHIDMG\R\KHP LOWRGH/ 7 KHDIUHP HQABTXLUA/UR COMVR G8HEQ RY7+,2 WRQ) \GHAL LHG\DBY GYHY
LOWHUASHRAYHMUMGRNRYY UR DOV SD P HWVRQGHADBY XS \R s8] RQGHADBYERYH

$ORIQ) HHPEHU  WHERP SI) HOMIGLQR DVHRIGAFHQHDIUWHP HYZ W8 76 \NBIG3 3DMNING7HKGRE\ / LFHQHS JBHP HYB* 7 12 / 2 0$.$
YIRMKRR)\* SXUXOQARZ KIFK8 76;  LVAIFHMCQ) DQDEAWRIOFRP SRXQG\RO $,$ 7KHDIUHP HYKDVDWP R\ HIYDQGUHNXULA\WH&RP SO \RUHP EXUHS 76:

| RUFHMIQDIUHHG XSRQH SHOHY 7 KHDIUH-P HQABTMXLAYAHMEIQSD) P HQVXSRODALIQP HAR \KHTFHUHVR D\KLLG SOV DV/Z HODYXSRQU-TKIQ) \VSHALLLE P LGV UDQILGY
EHEHD 0% RARH AHHGDFRP BEGHGP LBMRHSD P HOARICR $VR' HHPELU RDMIGP HMDVRIPAUMG DG QRHR
WHGH LGHG P LOMWRGH/KDYHEHHDFRP SBIMG DOGWHH RIHQR SD P HQVDHOHRS 76:  UHDMG\R\KHP LOVWRQH/

7 KHDI WP HQABTTXLA/UR COMVR GBHIEQ RY7+,2 WAKQ) \GHAL LHG\DBY GYHYLQWHUASHRYHMUMGRAIRYY 1R DIV SD P HIVRQGHADBY XS \R
DG ROCHADBYCERYH

7KH&RP SIQ ZI@DORSD 876: XQQQJ UR DI¥/RQD\ HI® EDUVDVDSHAQMHR 1 HBOBVR WHERP SO RUMAXETFHQHH 7 KHHDHMQIGIAI IWR DOV UDAVIRU
QMG SIRGAW DG AFHM-GVHYIFVFRYHIGE, DIDIG&MP  DVGH LGHGIQWHDI WP HOVDQG G-BHIG-ONRQZ KHAHUL HAB DBV DUHJ U-DMAKDQ RUGWAKDQ HIXOOR

Z \N 1 H/G OOV CERYHWDAZP RXQIVRP P DQAQ) DVWKW® KLIKHUSHAHQEIH | QHIFK FDVH \KHUR DBV SHFHQEI HLY GZ HUEH RUHSDMMNMMOGFHLQHIFK
MUMARNRY , QWH HYHAKDAKH CFHOHG SURSEWRUITEHHGVHYIFHLY RVRYHIGE. DIDIGE&MP \WHWXQRQ UR DOV IDM/DHWBAEGE LW SHFHQWV 7KHWR 0OV
REQ DR/ FROMMHRODFRQN Bl FRXQN EDLVXQMKHOMR H SUDIROR \WHOWE DIGEMP LOHFK FRQY RAMD  \ HOWDWUMKH) LKA RP P HIADCS00! DV
AHIGBIQ876:  $ IWHP HOMOQHK FRXQUN

5HIHHRY ,Q) HEXOY WHERP SI) WTFKHE DO DI WHHP HOAZ W5 HTHHRQ3KOWP R ,(F 5HIHHRQ \RSHURP RGHRIQECOMDO RAKHWOR HYR
SDNQNVZ WK 1 RQ6P DORHY XQ) &R 168/ & LQRYIQI DS HIHHRQGX) FOGAMWDAWE H/RHR WHERP SO0 VARP SRXQR/DIHV 7KH&RP SI). LVUAGRQUES!
| RUDDFRIWR WHVMG Z W5 HIHIHIRQ\KSSOLQ) \WHUGX) AP LSTP CE U-SUAHINY DFRWADYLQIVIRAWHERP ST WHI LWMEKDHR Z KLFK LVH SHRMGVR\EAH
OSSR LP DAY \R\ HOY 7 KHRYH.IDDWP R KHDJ UHHP HAV RUILYH\ HOW/XQBAW HOLHAMIP (DA | RUPHMBEQ U-DRQY DV GH LGHS LOWHDI P HQAM WHUSDWV P D
WP LCDMDVG STIQLOWHHYHMWD/EDIQAAUHIQ) | RARHFIQFIOWNG GRYVQRVRP P HFHZ BMQWHYH P RQMVOAMU D WH( |IHRWH' DM Z W UASHRAR\KH
IQWOWMG RU E WHH HPANROR \WHISSTEEGIVMG. SOQ Z W WASHRAMR HIFK REFHUMYG. | HWWHUSDLWY WP LCDMVDVMG. SOQ WHERP SDQ \KDTIUHP EXUHS HIHHIRQ
| RUKHS HIHHIRO SIRGAMNBHFH YHELOFRIGHRIROZ LW \KAK MG SOQEDHGROWHIRXDORAR SRANAFRWAR S HIHHIROR KK 5 HHHRQSIRG®WS VR ' HHP BHU

GHWHUSTIWY KDVWLP LCDMG\KHDI UHHP HOWV

)
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7KH&RP SIQ VQHAGH HIMGMY DAHVARQIMR \WHI RTBZ L) FRP SRHOV

' HAPEH

" HHWG\E DAVHV
1 HARSHIDIY GWFDLW |RZ DB/
6VRFN EDHSFRP SHODIRD
5 FUHDUAK DG GHYHBSP HW 2
$ FFXHGFRP SHODIRD
2\
7RBOCHAGH HIMG\Y  DAHVEH RUH YOODIRQDIBZ DFH
9 DOXDMRQDIBZ DFH
1 HABH HWG\S DXHWV 2 2

$W HHPBEU WH&RP SDQ KDVXQAHSS 6 1 HEHDODGWBMQHARSHDM QW 312/ FOW IRZ DB/R P LAIRQWDAP D EHDSSTHS DI CLOAVXMUH\E] CEDH
IGFRPH 7KHWBM1 2/ FOW IRZDG/EBDIQWRH SLHIQ  7KHS 6 IHGHDOL 2/ FOUW IRZ DB/P D EHFOWHGIRZ DGIQCHIQWY KRZ HHUDHIP MMG\WR  SHHQMR
\Bf CEGILGRRP H 7KH&RP SDQ KDVXQAHES XWDIDD1 2/ FOW IRZDGB/R P LAORQWDANP D EHFDWHGIRZ DGLQEH QWD 7KHERP SIQ KDVXQAHES 6 |HEHID
UMUK DGH SHIPHQEBIRD 35 (© \Jf FUAWR P LARQWDABHIIQWRH SIWHIO

7KHXHR \WHERPSDQ V12/ DQG5  ( FUEWDW IRZDB/P D KRZ HHJ EHVEMPAR CP LMIMRQVD/DUAKXOR DQRZ QHIKIS FKOQH $ FRERIDIROXQGHIRVID

IRZ QKIS AOQH" IQIHHIOU DIUDAMMDD  FKOQH B\ YOOH LQIWHIXW RZ GHIKIS Bl RHRUP RUHI LYHSHFHQAKRANKREHY RUFHIBQIURXSVR QROTLYHSHAHOWV
WBFNKRTHY RYHUDWUHA HOUSHURGRAFXY $ | WUNKFK DORZ GHYKLS FKOQIH \WHFRISRIDARQIVXHR WSUHFKDQIHL 2/ FOWY | RZ DB/ DQGRMHUSUHAKDIHWY DAMIEXMAR
RIVHAW SRUNFKDQ HLGFRP HILVAXEWMRAWR DQ COQCOTP MMRQGHMP LGHGE! WHHDAW YDOHR \WHFRISRIDARQRQWHMWWHRZ QHIKLS FKOQIHRAFXYP XAISOHGE, DDA
GHMP LGHSP RQKO B\ \WH, QMO HHIHGEHYFH

| DQRZ GHYKLS FKDQIHRAFXY QG WH&RP SDQ HDVGHA CEGILGRRP H \WHE&RP SO VCELOV VR XVHIWSUHAKDIHL 2/ V\RR V8 6 |HEHICDQG\Y CEGILGRRP HZ RXGS
EHEMPAR \WHH P VBNRQY Z KLEK FRXS SRMDIDID WAXONOLCFUDHG XMWY ACELON FRP SDUMGVRWH\E QCELOU WHERP SIQ Z RXGBLGRXULL IWXVHR 12/

O | RZ DB/Z HHQRAR TP WG |, QDEAWNRY | RAMBIMLGRRP H | DRUHOQGMP LU SXSREY WHHP D EHSHIRG/GAUQ) Z KIFKWHXVHR 12/ FOW IRZ DB/LY
\NSHIGE-GRURKHZ VHCP WG Z KIFK FRXGS CFFHBLDMRUSHIP DOHQ® LQFUDHWHERP SO0 VMBIMLGARP H [ UDGRUMVH RUMP LOW HY

QOFREDFHZ WS 6& 3, QFRPH7O HY \WHERP SIQ UHFRIGHS D YOODMRQ DEBZ DEFHWR I XD R IVAMNGH HUHGE  DWHV EHFDXAH WA/ QRAP RUHANHD \WDQ CRAKDAKH
&RP S Z LD HIXMUHEHH LWDXRADAG Z W \KHHGH HIG\E] DAANVDN HAHP BHU DG 7KHYDODMRQDWZ DFHIGRBDAGE CBSR IPDMY P LAR)
DG PILOR)GAUQ WH\ HWHEG' HHPEU DG ASHAYHD POQD GH\R IGRMDHYIQ\WH 12/ FOU [RZ D DOG RMHUGH HIMG\E DAV 7KH
&RP S Z LOFRQIMXH\R DAFWAKH DT CELAMW R WHGH HIHG\E  DAHVDAIRK LOMUP  DQG DQQXCCEDDFHVKHHAEDM EDVHGE XSRQ DAMDCDQG | RHDWMG RSHIDAY) UKV

7KH&RP SO0 LPAWHGDSAN ERRNGWR [8SH LP DM P LARQI RAMH\ HIUHG-G' HAHP BHU ZKIFK FRQIMMGR D8 6 GWR [BSUR LP DAMD P LARY
DGDIRMIQEWR CSSH IPDMY  PLARY 7KH&RP S [GPXUWHGDSUAN ERRNGWR CBSUK P DMY P LORQI RMH\ HUHG-G' HHP EHU ZKFK
FROIMMGR D8 6 GWR [SSUK LP DM P LARQDGDIRHIQE®WR 59K IPDMD P LARY

1 RSRYMRQRUEHHIWRUS 6 |HHDOWEM RUIRMIQLGARP H\E HYKDVEHHQUFR GG ROWH\ HOWHXGHG' HAHP BHU DG P DD GHWR GIABRMVIGPXUHGE
WHERP SI) LODTIMUMVGRIRYY/RKHAKDDS RP DQD Z KIFK SIRVIGHY/IRUD\E H HP SWRQ

7 KHICGARP HWf BEHH WELTHYTURP \WHEHH IVWDWZ RX@ URXOVURP CESOLQY) | HGHDOXBMRY WD/ R GRWEH RIHLCHRRP H\E H/DVIRTRZ V
)



" HRPEH

6\BMRLY | HEHDOGFRP H\Y DM
G\BIMS] HV QAR | HGHIDOS, EHH W

6\FFN EDHGFRP SHODIRQ

| RWRQH WIXMKP HWR GEW

2 WHUQRIG-BANEGIH SHOHY QRO CEBILGRRP H
&KOQHLQ YDODMRQ IR DFH

,FRP H\WY EHHIW

7KH&RP S CFFRXQIVI RUXGRHMIQWY  SRUMRY/LQTFFREDGFHZ LNWHSIRMRVR $6&  © KHOXQRHMBIOW SRUMRYVH IMMKH&ERP SIQ. BFRIQ] HWHE EHCHIVR
I SRUMRQ/AR\KHH \WAKDWHEHH IVZ RX@P RIHANHD \WOQQRAEHUIT HSDXXP LQ) H CP LCDMRQE, \KHY LQJ DAKRIMY 7 KHGHMP LCDARQ DR Z KHKHAMHE EHH LW
Z L@P RIHONHD \WDQ QRABH DT HGLYEDHG XSROWHWAKQFDCP HIWR \WH\EE SRUMRQDYZ HIDY/FROIGHDNROR \WH DYCLOE®!| CRNDQG FLUPXP \WIFHY 7 KH&RP SDQ
UFRIQ] H/DQ LQMMINDQE SHIDOMY CFRXKHS UHDMEVR XQUHFRIQ) HOWY EHH IWDVIGRRP HVE H SHRH 7KH&RP ST AGCRMDYHID WIQULFDOMQUBFRIQ] Ho\Y EHHIW
GUQ WH\ HWHIES' HHP B DG 7KH&RP SDQ ILGWIGRP H\Ef WHMOVIQWHS 6 |HEHIOMUNGRIRY VHYHICS 6 6\BMY $ XWADID DQG5 RP 0D 7KH
&RP SO0 T WM OMHLGRF-BWRQUP DQRSHOVR H P LCDINRQE, \WHE LQ) DARRUIMAY

68%6(48(17 (9(176

, WKDCRHR &RP P RQ6WWAN

2 Q-DO@Y ZHIMKG \KOUW/R FRP P RQVIRFN | RULQYHARUUHIMRQNHYLEHY | URP - DO WURKIK -XO® SHAKHDIUHP HOADQOEAWRID
\KIW/R FRP P RQWRAN Z L@EHIMKHGRO$ SUO L WHUVHYLFHY DUH MR Q SOFHSHARHFRQUEFW
2Q0 DK Z HHQMIGLOR QDIBHP HWZ W 7KHO RH &KDQQHL < & ,(F 1RUP HADVHYLIEHY SXOXOQMWRZ KIEK Z HDIUHHG VR MKH \KIW/R FRP P RQWRAN

RQO DK DGO DEAMRID \KOUWVR FRP P RQURRN HYHY QGHIV G VOWLMHH HPURQE@MR \WHFRQUMPAXQIDMP LCDIRQR WHDI WP HOA7 KHWP R
WHDIUHP HOV \WMIB/IRU @V DQGUHGHZ VDXARP DD XQIY. HSURYLGHZ UMK CRIFHSURMR\WHHIGR \KH\MP

, WXDQFHR! 2 SWRQY
YURP -DQ@Y VRO DK ZHIMKHG RONRQ/DADZ HIKMGH HAVHSUFHR RHP SR HVDQGFRQAXGIN
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7KHIRBZ 1Q) LVDGAFUSIROR WHVHXUMVR 0 $,$ URMKQRBI\ |, WDNDHUIMMHGXQEHGHAIRY - R WHGEHRXUMY( [ ROQIHS PR DvDP HG-G \WH

3( [ AOQHS AW FHMEQSURYMR/R ' HIY DAY, RXUDP HIGHE DOG UANBIAG FHWLFDMR LR SRIDRQ DG RXULP HGHGOMG UAMBMGE, O V 7 KHGAAUSIRQLYD
KPP DY GRAVCRABXUER YR BHFRP SBINM DG L \KEMAAR DG DN LHG LOWHINMMIV B\ WH HHFHWR' HDY DHQOY. DGR RXUDP HIGHG D06 UAABMG FHWLFDMR

LGFRISRDINRQDQGLP HGHG DG WMBAGE, @7 V FRIHVR Z KIFK DUHILGGDVH KIEMWAR RXUS QOXOC5 FBRWRD) RP . | RUWHIMVADD HIUHIGHS' HHPBHU DGO
I(FRERDME. UH HHIFHKHHO

$VXHGKHHQ WHWP V2 &RP SN * 3ZH 3R DG XV HHARO $,$ URMKQRRY\ ,@F D' HIY DHFRERDIR)

$ XWRL HG & DSIMEQ] DARQ

2 XUDAKRU] HGFOBABOWRAN FROMMVR \KDJWR FRP P RQWRFN SCUYDOH SHAKDHDEG \KDUWR SUHHUHGWRAN SCUYDOH SHMKDH
R ZKIFK \KDUWR FRP P RQWRFN DG QRVKDUAWVR  SUH HUHG WRAN Z HIHIWAXHG DOGRAMBOAQ) DVR 0 DK

&RP P RQBWRN

+ REHYVR RXUFRP P RO DUH HQBGWR RIH YRMI RUHDFK KDUHKHIS RQDTP DY AKEP KGR DYRMR WRANKRIEHY DG GR RAKDYHP® XDYHYRMY WKW $ Q
HBAIROR QUHRRLYE. RUMBANKRTHYAKDTEHGHMP LGHGE, DSOUIDY R \WHYRM/FDWE \WHWRFNKRTHY HMYBGWR YRMLOWHHBRIRD 6XEMAAR\WWH\XSHIP DVUMY
YRM/I RUVRP HP DALY RIKHUP DAY A\KDTEHG-AG-GE. WHDH LUP DAYHYRMR RAUMBFNKREHYKDYLQ) DP DN LOYRIY SRZ HUR \WHYRAM/FDXE, \RHWRANKRAEHY
SUAHNRU-SUHHOAG QG YRIGY ROVKAK P DIV + REHYR FRP P RQWRAN CUHHQM@GAR UHFH YHSURSRMRDAD Q) GYIGHIE/DVP D EHGFOWGE RUERDGR QURRY
VEMAMRDQ SUH HIQNOEYIGHGWKWR D) VHIHVR SUH HUHGWRANWDAZ HP D GHALI DM QG WKHLOWHI XUMUH

, QUHHHR RAUGIX @R RUGMWROMRQ WHKRTGBHYR FRP P RQWRAN DUHHW®BG R UHFHYHRQ D SUR UDB EDUY RAUCHADAHN DYDDEE | RUGMUEXWRQ R MIRFNKRGHY O WU
\KHSD P HQR DDG-EWDG REHUACHOWNAY \XEVRWR \WHSURUWKWR DR KREHYR RAMBEQ) SIHHHGMWRAN + REHYR FRP P RQWRAN KDYHCR SUHHP SIWH

WEVFUSIRY UHE-P SWRQRUFRQMHMRQUUIKW 7 KHUI KW SUH HIHAHVDQG SUMBIH/R KREHYR FRP P ROWRAN DH\KEMAAR OGP D EHDGYHYHD DI HARGE WHUWIKWR
WHKRTHYR \KOBVR 0Q VIR SUHHIHGWRANKDAZ HP D G-V QDM DQG MKHLOWH | XU

SIHHIHG 6N

8 QEHMHWLP VR RXULP HYGHG DG UMBIMG FHWLFDMR [GFRSRIDIRQRXUERDGR GLHARLYLY DARR U HEVR GUHRAXVAR IMKHVKDUA/R | SUH HUHGWRAN LORGHRUP RIAVHUHY
Z LNRVMIRANKRE-UDSSIRYDD 2 XUEROGR  AUHRRYKDWHGMVUHNRQVR GHMIP LAHWHUIKW SUH HIHRHY SUYLGI HYDQG UAIRAIRYY ([FOEQ) YR WKW GYIGHIG WKW
FROMMRQUIKW UHE-P SWRQSUMBIHY/ DG ANXLANRSUH HHAHY R HIFK VIR SUH HUHG\WRAN
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