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WODEQ) RAUIXMUHUAKXOVR RSHIDARQ/ DO LGDADCERMRY BXMCHARDM\  SRGFNDGEM/ SOQGHS SUHRIQFIOWYAHY DG FIQFIOMDY UAHDFAK DG GHYHBSP HW
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FDAHV IRZ DG GRNGQ) B HQVP D EHIG-QVIHGE, ZROAKKD/ EHHYH PO ZIGD HAWDM FROMXH DQMASDM QMG FRX@G ZRXG H SHW

REVAYH SDQ SRMMD \HHN JUZ  \BJHV Ul DQGMP LOUH SUWRYVIQMEG-G\RIG-OM IRZ 0G GRGQ) WIAP HOV

: HKDYHEDHGWHHIRZ DG GRN.G) WEMP HOVOLIHD RQRXUPXUWHN SHRBINRQY DG SURVIRNRQY CERXWXMUH HYHOW DQGWHIBAKDAZ HEHIHYHP D O HAARXUILCDCADO
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S5HRVYRQ) RP . DQGLORXURKHUILOQIVZ WK \KHEHRXUMI/OQG( [ FKOQIH&RP P MWRQ WH 6( &, WVCRABRWLEBH RURXUP DD HP HQAR SUHEPATUMY QRUFDQZ H
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WHIEOV W BFHYH) ' $ FOOUDGRHI RUFQQFDOMDY
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WH\KFRHW FRVDQGWP LQJ R RXUGHYHBRSP HOATRRYMEY SUHRI FDOWNA HY DQG FOQFCOMDY

WHWWP LI DOGI RAXVR RXUIXMUHFOQFDOMDY DQGWHUSRU) R QDB URP \KRVH\MDY
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RXUCELOIV \R DAERADGG UABIQNH. \ALHQNLF DG RIQFDCSHIRQGD

RXUCELOWN \R FROADFVZ [\ KL SOV VXSSTH.Y DQG P D4 CAMUMY DOGWHUCELON\R SHIRP DEDOMD
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UTXUGE @Z ZHERQRAQMGWRXSEMD) R WHHIRZ DG GRNG) WP HOVD\WAWHEMR WS QOO FSRVWRY) RP . RARFRIRP \WHHWEIAP HOMWR CRXDO
UAKOVRUBYMVHGH SHABIRDY/

YHDAHRP HR \RHH UMY DG XQRHIBQIN FOQRAEH SUHA R MG RUTXOQWLHG OGP D BHEH RIGRXUFRQUFO\ RX\KRXG UHIGWLYS QOO0E HERVWRQ) RP . Z \K\KH
XQEHINDOAQ) WDARXULPNOO XMUHUAKOV GYHYR CAW SHIRP DQRH DG HYHQWV DG ALURXP WBRHY/P D EHP DMUDED Gl HIWURP Z KDAZ HH SHAW

7KV$ QOO HSRYRQ) RP . FRQEIQVHXIP DM/ SURWRAIRQY DG RKHILQ RIP DIRQFRIFHQQ) RXULQGMY  RUBXMGHN DQGWHP DUNHNI RIRXUSIRGEWDAM : H
RABIGHGWHLQGMY P DNHADGGMP LBUCDBNVAVRIN LOVMY U-ERWURP RXURZ QLQMCDCHNP DAV QG WMDUAK DQG | URP CFDGHP LF DOGLOBAMY WK SXEQFDIRY
KUY VOQG\MAH/FRIGAME. \WMLGSDIY [FOGQ) JRYHIP HOBCHARY , QRIP DARQWDAYEDHGROHANP DM | RUFDAV SURWANRYY P DUNHABMIAK RMP LOU

P HKRGRBULHVLVIQKHIHQ® \}EMPWR XQRHBIQIA DQG CRXOCHYHQVRUALR® \WURHVP D GLIHUP DMIDED | URP HYHWVDQG AL WIFH\KDAIHDAAKP H3LQWLY
IQRPDIRY :  KIBIZ HEHIHYHWDMHE@DZ HXVHI URP \KLLG SO DUHUHIDE®! Z HKDYHCRAEDDAD YHI LHG\KHHED ) XUKH Z KLBIZ HEHDHYHRULQM QDO LV
UHITE®! \WAK UMLK KD/CRABHHQ YHULLEG B, 00 LGSO < RX DUHFDAMRHS RAR JLYHXQBHZ HIKWR DD \WAK LG RUP DIRD SURVRINR)Y/CGG HAWP DM/
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Z HEWD/SOWR KLY SURSHRMV\KSSEP HONRULQG-AAQ) Z KHKHAR SXURKDHRXUMHRXUMEY
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LOWHVXIYDCR  FDQRHURHTY DG \WHUUARVMBAH\R PXUWHAWHIDEIHY 7+,2 IVEHQ) GYHBRSHEDVDVHRG RUDKMUOCHR WHOW HQVRUL 6&/ & | RUSDIHOV\KDAKDYH
SIRIWWVHGEH RIGWHWIQAG R ADHUWILP HOR H MY RHAINSRIQACKIBEWRY

Q RAUUHDAK\MP QVFRYHIG\RDIT +,2 SURSAHE\WERP HIHP RALFDNRQ/DIGAMXSIRY Z KLFK XEP DMD LQGFHE FOGFHNGHALLLF LOCDM DG DEDSYHLP P XCH
UASRQAVDIDQMP P XQRBILEDD 2 FRTE RUMP RAWSHAKDAZ HHXQUASRLYH\R LP P XQHRKHANSRQACKIENRLY 7 KLVK\ SRR Z DA DG GHP ROMDAGLOM QIHHE
DOGKXP DQ] H3P RAHP RHY 7+,2 DCP LQUWMIMG\R P LFHIQ®Z. CRA/DQGIRTBZ HSE DLP P XQH FKHANSRIQAGKIEMG) DIHQAMAK DVDQDQYV3'  RUDQW3' /

FRP SRXQG LOBAHEFRP SBIMUMP RUUHI MR Z W QRUMP RUBPXUMIPHGUQ) WH Z HHWR REVHYDIRD ) XUWHJ QR\K] LAMEYZ HIHUHSRIMG LOWHWP RUIBHP LFH 7KHH
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GMIGGWRDGYORH7+,2 IQRD3KDH FIQFDONDD 7+, 2 LQSDMNZ [\ DOYDFHG1 68/ &

2 XUBDXDRY DA\ LGFOG/DILOQ) R OQ, QHAMDIRIOL HZ ' X CSSIFDARD ,1' Z WK \WHS QWGE\BIAY) RRGDG' I $CPIQUMDIRY 8 6 )' $RY)' $  7TKVZD/
JUQMGD0GZ LODIRZ 8 6 \WMWARSDMASDMIQWHT+,2 168/ & \WDD7 KHKXP CQ\D HIV GBI HHDMGLQ$S XWDID QG (| XURSHFROMYMAG\WHEDLVR \WH, 1
DSSIFDIRY $ GKRXIK Z HSOOQWR UHD \RBO RQWH\D HWY DQGH I LFCR. @BZ HIHHDMIORXURZ QRIQFDONMDYIQVKSSRWR RXUSTIQEHG1 HZ * U $SSTIFDIRY 1' $ 114xY
DGR QRIBDOWR UHD ROFIQFIODWIHHDAGE X LADMGWILG DMWY Z HVINHDGIHGFRQ LGHFHIQWHSRMMNORBLIEMN R 7+,2 LQQKWR WHICRAKDAKHT + 2
RHWHBAMSR  PJRFBIY WP H/GZ HAKDQWHP [ LP XP \RBLDAMG GRHMMG LQWHHLIHURIQ FOOMDW\SRQRFGE! \KH1 DARDOR DR, QUWAM 1 &, [QWH
V7KH7+,2  3KDH WDOVDSURR R FRE-BAMG WD D EHP RAUIHEG-BHIEQ) ROIQMIP WAXOVVRIGFOGHERK SUP DY DQGVHRQEW HIGSRONDGEH
FROIMMNZ K SBYIRAD CESRHGFOFHMIDR HOV , Q6HBAP EHU ZHWKEP IMWWGDSIH, 1" P HANMY UDEMWRWH) - $ VRGVAXW DP R RKHUHBP HOWV \WHH (MM
QRQ RIQFDODG FIQFDODDWR \KSSRYWHFRIGANR RUSDQEHS7+,2 3KDH \WDOXQEUDD, 1" WRIGFOGHSDINMONIURP WHS 6 0 $,$ UFHYHGI HEDMNIQ @H
Z W WHSUIRSRHG SOOI RP \WKH) ' $ UDDEQ) LW



P DX CAMUGQY)  SUHRIQFDCDNG FIQFDOGHYHESP HYSOD 0 $,$ DORRBBIGHSIXEFHIURP WH) ' $ ROWHDWHIP HVR IWADHVDQGHILFCR LOWH7+,2  3KDH
WDONDVZ DVIGFRERDAGLOWHS 6 ,1' DSSIFDARY 7KHS 6 ,1' Z DVJWQMGLO

YOHEROWHRIQFDOEBZ HOP WRIHHDMIOWHT +,2 MG DOGDAKP Q) 7+, 2 TRKIYHVIWLQMIGHS RIQFDCH | HAWZ LW DP DRI HEGIVO HIV SUR LGIDARHR \WKH
RHMWMEIQWHNG  Z HH SHRARVANHID ) ' $ IXEDFHROWHSRIMELDV R XM Q) RHRUP RMR ) ' $VH SHIWG SURIUP VI ROVHURXY FROEMRQY \KFK DV DAV
WEAN GHLICDIRY EDNKURKIK WHES, GALICDIRY SURIMY UHY1HZ. DG RUCFFHBUDMG DESURYDOGHLI (DIRQ $ FPHBLDMS CESURYDOWEMY GRH/ QRAIXDUDQAHDQ CFFHBLDAG
U RUP DUNHIY DSSIRYDCE, WH) ' $ 7KH7+ WG SIRRFRCP D GHHGWR EHIP HIG-G\RLGFUDHWHQ®P BHUR SDIHOVHIURTG XQEHIRP RALLFDIROR \KH
WEMNFDODEDOMY RUAKDQIHIQWHWDOGHLI QDG RUSUP DY HIGSRQNV

2Q$ SUO Z HDQRXQAHS SRUMYHVRSICH DB HIDAG\R \WHFRP SPURQR 308 \OIHIV GOG LOSRWROR WH7+, WIDCY. KIFK WKRZ HEWDADGP LQMMDARQR
7+,2 DMHKUKHMWRHR  PJ R FRILQWHXHMDORRP BQDIRQZ WS HIHHRIVOQN3'  WHIS / IBI R Z D/Z HDRBLDMGZ W QR GRHAP LMY ] LAMH/RU
\LIQU LFDQAUDIR HOAHIWG DOYHYHHHONV BHERMG

2Q$SUo Z HSEDKHC@BLQ+ HEDRFHXMUEDACRP D +&& P RGHY D/P RRKHIB 7+,2 DFKIHYHG FRP SO DG GAUEG URSRQHY1Q+ FHEDRFHDXOU
&OACRPD +&& WHGERP LCBOMME®RI\ LQSUP DY QvHJAHU IQIOVIYRP RAHY : KHQFRP EQHGZ W/ LB R GADNRQR UASRQHZ DVI XWWHUSRMMDAG ( YHD
XSRQUHKDIBRIHZ W \& RWWP HYP RUH FDERHURHTY DG QR DE3WRBOWHDW HQMMP RUJURZ \W Z D/FRP SBIMD SUYHOMG $ GP LQVDINROR! 7+,2 DIRGHDGLOQRRP HODIRQ
ZI\W/ IBB R JHHDMDQNDFHIP P XQHP HP RY

2Q$SUO Z HOQERXQAHG SUHIP LD \KLYDCO@WIURP 3008 R 7+,2  7KHILWXAZ R SDMOVHIRDBGLO30WS R \WHWMG FROMXHEWR EHDIYH CSSUR LP DAD
DG PROMVUASHRIHD 1URP WD HQAWDARD %R SDMHONKDYHOGDRHG6\IIH, 9 P HIBWIMFE QVHDUHDQGDUHKHDY® SBMDAG UHFHYLQ) \WMLGDOG | RXW ACHR

WHIB, UAGHRRYHD CNAUSUYIRAO® | DLOQ) WHDR HAZ LW DQLP P XQHFKHANSRIQACKIEWRU 7 KH . FRQIMOXHVR EHSURIBAMRQI UHHI RTBZ L) WHUDWMWERHR 7+,2 DG

P RONVUASHRMWHD Z MM QRQHZ WD HOW7 KHPXUWHAS DR HUWRSIWRQYLQ SDNHONZ W DGYDIFHG UHDBHGRUH UIRRLY 1 6&/ & Z KRIDGG\ERRIP RHWHIS, WILP HY/

DIH@P MMGOQE\WKRZ. P LQP DOEHH W) XWKHIP RUH QVFRQIMDAOIROR WD HOWIIBLGD | RIZ HGE SK MFDOGHRIGHOGG G-DN WHIH RIHVHHQ) SDIVONZ WK \KAK VKLYLYDO

DGR AVDHSIRIMRQLOWMY FIQFIDANG) IVQRMZ R, QUHDOZ RIS RIQFDCSUIRNH REVHLYHG\KIYLYDOQVKAK KHDYLO SHUDMGSDEQNLY P ROKY

2Q-XH Z HDQRXHGXSEDMIQHARE HONQ7+,2  LQ( XURSH 7TRWDNDM  SDMWVKDYHEHDQRHGLQT7+,2 © LWK\KHOGAWROR \WW/LQ+ XQIDW
3RDYG DIGYXOOUDIQ0 DK 7+.2  KD/USGD (FUDHEWHQ® EHUR SDMWHIRDGOGERHEZ W7 +,2 7 KIWWHQVWM/Z HIHORMDAGZ W DQRMHAE R G2
DEAWRIOMM/UDG WRRSHOWRYD OWLZ OG

20-X0 Z HOQGRXGRHE XSEDM/RQSUHIP LD \KYLYDOEDWLQWH3OWS \OHV GDGLOQR 7+,2 7KHILWAY SDMHOVHIURDBGLOWHWMG FRQMXHG\R EHDIYH
SSKIPDMY DG PRONVUASHRIYHD |URP DA HOAQMWDARD RN SDMONKDYHDGYDFHGE6\WH,9 P HBWEW GMDHDGIDGG  SURJICH/R \KHIS,
L(FOQAQ) RHICHZ W DQLP P XCHAKHANSRQAGKIEMRU &3,  DOGSTWXP EDHGAKHP RKHIS ) RIZ 1Q) WHFRGFOMRQR VYG. \WDF HOMRH KDYHUP OGHS I BHR
AVDHSRIWMRQIRU DG PROAV UASHRAIYHD Z MKRAWHIXLIY DY DEAWRIOKHIS

2Q-XD Z HDQRXQHG XSEDMY/RQGVDHFRQURODBIQWHSDVE \OHV GOGIQR 7+,2 21 \WHILLW  SDNONVHORBGIO7+,2  \RFRP SBIMDABDIW
SRWNEDHICHUAGRQOHDIAKP HQV P HAKRHSUP DY HIGSROAR GWHDHFRQURO GH LGHG DYDE&RP SBIMS5 HSROH 3005 HERQH RUBMEED! [M-DHSHS ( &,67
$ @EDMWHIRBGKDYHSUAYRAO 106G RUP RIHSURUAH/R WD HOMFOGQ) DOLP P XH&3, DOGSMMXP EDHGFKHP RKHIS, |RUDGYDRG1 68/ &

2 Q2 RREHU Z HU-BRWG XGBUHFHEHOMLQMIP GVFDHARQURODM ' &5 R LQVHRQG WCHWHDR HQARDNDNKEDAH/\IQEGR O 6RE: ' &5 R
SUAHOMGDAY 60 2 ' &5 VI DUMARY HAMDQRYHDTASROHWDM 255 LQSHIRMY RYHDMDKXYLYICEHH MDAKRZ QIODUHHWP HBODOMYR QA0
WOVZ RO IGHIQL 6&/ &

2Q HHPEU Z HDQRXGHE GRHHBRNRQI RUT7 +, 2 D3KDH FOQFOOMDOHYDODIY WODGDXHNT +,2  LOVHTXHQMCARP ECDIRQZ W5 HIHHRQW DO
3 APISIPLE / IBWR LQSDMONZ LK DEYDFHG QRO \P DOFHOOXQ) FORHU 16&/ & ' XUQ) WHARH I LGAQ) WIBHR 7+,2 SDMQNZ HHOEP LQUMBGHWHJ
PJ PJRU PJR7+2SHRAFBIRBZHSE PJR APISIPLE / IBBR 7KHVHBRMGARH  PJ R FB! SUAHQMSEHIRM HIV SUR LOIDQGRASHIRP HG

WHRM-UGRH/IQWHNA P HDXUWR HILFCR 1RUL 68/ & MDY 6XEVHIXHQ® DI X\MUHWDOSOMASDQNZ [OEHWHDMGZ W 7+,2  PJ R FBI
2 Q-DOAY ZHOQR(EAGQE IQMIP @BIRRURIRQ 7+,2  3KDH WDOQGQR\P DOFHOXQ) FORHJ 16&/ & , QWHOMMDDOEGIABIRP 7+,2
1RHPEHU SDMONVKDGEH)ARHEZ WK 7+, 2 LOQVHIXHQMCARP BQDIRQZ MWK/ IAB R 7KHSDFQNUFAHYHGHWHU PJ PJ RU PJR 7+,2 SHU

QRHDOG  KBGDABDINRHSRWEDHIXHDAWP HQNRP SBIMS 7 KHREVHYHE GM-DVHFRQARY. Dv'Z HOUMEICHS FRP SDUHG\R SUHYLRXVVADY



2Q) HLDY Z HOQRX@AHG SETFDIROR QM IDIRDOS DM RRSHIDRY7 WDA3&7  CESIFDMRQWN®E: LOFBRIEH/ DG 7 KHUS \HIQ7 DY &DFFHJ 7KHQE
AOFBRIGVAFRHELOWHSDMMISSIFDIRQCUHMBP HH\BLIHIY P RBEXGV \KFK D/7+,2 1WDIP HOVRURKHUT +,2 DIDBRIXHY 7 KRVHFRP SRAQG/OHNA. (H WHHDIR)
WBP HH\BLIHMY) DIHON DOLP SRV \WMMRQR 0 $, $IVIQIRYDAYHFDGFH DN HYSDARP  7KH3&7 VAP WP QCH/ARHSURFRWI RURBBQQ) SDMYVBURARIRD
JEEDD 8 QEHMH3&7 CESIFIQNFIQVHHN SOMMBIRMURQIODOLIHQ® BHUR FRXQUHY

2Q) HLOY Z HOORXHHGARP SBINROR HIRT HOMQ3KDH 7+,2  JR\R P DUNHNRIQEDONDD 7 KHWIDOUHFKHG\WHHIRTD FOMIUHAR SOV RAWH
PJ CRHRQ) HEOW $VR WHOMMNWDBDOOEG RAMHWID  SOMONVKIGUFHYFGHWHY PJ SDMQN  PJ  SDMONVRU  PJ  SDWQV

7KHRWIDOMDOGHAUQWIHMEXS R SDIHOW LFOQQ) DUSDHOVIQWHVI HV GOGIQOE  SDMONVIQHFKR WH \WIMGARHY PJ PJ DG PJ

) RBZIQ) WHVHPRMRQR  PJ R FBID/AMHROWP DOGRHIQ' HHPEHU  DOSDHONZ HHVEHNHO® HAURMBGDAH P J R FOIGRHDG\WDCHIRD® HIWZ DY

FRP SBMGOKHIGR \FKHXO®!

2Q0 DK ZHDQRXQ@HGIQMIP HIIFR @BIRU7+,2  3KDH \MDOQ16&/ & ,QWHOMMNEDDDIOED - DO \WHRYHDIUASROHWDM 255

FKOLUDRM.Y HG DV SDMTCRUFRP SOIMUASROHVRWHEIS. Z D/ RVR  SDIFQNV LQWHHILFCR HYDOCERISRXOMINRQIRIFRP BQDIR7+,2  PJ  APISIPLEIQ

MULG @HWHDR HOVRUL 68/ & SDHONVZ KR DGGWHDR HYZ W LP P XGHRKHMNSROACKIEMRYLQSURUIGH/R \WHIS,  Z W RUZ WKRXWAKHP RIHIS,

2 XUSAHFH * UYHD7HBRP HH7DUHAQ $ SSURDFK

7HBP HWDHUOLIRQ/R BBHMYH' 1 $ QFEBRMHVETXHTFH/AKDADHDARADMG Z W \SHADT H3 SURMOQ/DARHHIG/R QQHIURKURP RARP HVIQFHTY 7+ ,2 VP HKDQWP R
CRMRQFRP SUNAVMER HIHVBLIHACY DOGLOBAIRQR DONMFDGRHULP P XQRIHIFW 7 KHHJ\ P HWEBP HDHUFRIQ] H/7+, 2 VP HEERDMI RP H3LQMVY DOGLGFRISR DAV IWOR
WHVRKFOUHR \WH FDCR-UPHTIAMBP HUAY FU-DACY DI DXOV WKRMUH Z KLFK ELHINY CEDYMHWERP HIHVGDIDOXKAMM $ VDUAKOWMHT+,2 P RAILHGWEP HUF WKAMH

XZ 1QB/ WFRIQ]HEDY' 1$ @P DJH DOGWHFDFHUFHIVGH : HEHIHYH7+,2 WEQURP VARG WP RWLQR® KRVUWP RYUHIGHIQ) P BASROLYHRLP P XCRKHIS,
FKHNSRIQACKIEMRY DQG\MY SURFHWAINA/SOFHSURP S ZWMQ B KRXY : HOOREHIHYHZ HFDQLP SIRYHWHLP P XQRKHIS, HILFCR DQGZ HFOQUAKRUHWWH

LP P XQRKHIS, HILFCR LQSDMONZ KR KDYHSURIUAMHE RUGHYHESHE UMMBGRHVR SURULP P XCRKHIS,

7HBP HHP DQMDFHLY DI XQEP HIBCERBILE SURFHW/I RUFHISURT HIDMRQ DG WMOHFFHIQFOGRHURHTY DGWWXVUHSUAHOVRHR WHNH \WHTSHKWF \BLIHVI RUFDGRHU
WD HQA7HEBP HDAHLYDQHJ \ P HWDAYSUAHOAQDP DNV R KXP DQFDGRHURHIY RHU LOWHDIJUIDM  DFURW YOURXVAMP RAWSHY , QFRQADAMWCRRAW L
GAPAGIQBWWDD R QRUP DOFHIY 7+,2 KDVRI® EHHOVKRZ Q\R EHCRMYHIQ FOGRHUFHWDAHWMBP HDHSROMYH 7( 57 DOGCAMHD GVIAQ) &DR-UFHIVDM
FROABQ® \MBP HIDHSRUYHGHWR DOXFRURBGEAYIMROSURFHW Z KUBIDUHIMYHD \P CIQP EHUR QRUP DOFHIY DHWEP HDHSRAMYHRD WIOUHI® 7 KHH R
7+,2 CRMW LVH SHRMGR BHKLIK® \SHALLF R FOGRHURHIY YHYXVQRIP COPHTY & OJFHUVGHALLE GWMUEDGFHR \WMBP HIF \WKRMUH P HADAGE! \MBP HDH LVONHD \R B0G
VR QUXSWRQLOWHFHTR FO! | RIZ HSE DYHY USIG DG WMBP HIH GLIW LQG-BHIGHVHDIGDN 7+,2 Z D/REVHYHELQSUHIP LY LQYIWR DUGLQ YLYR WMGEHAR LQGFH
FOQFHU\GHAL LE\MBP HHGMXSIRY B\ XMQ) \WHHJ \ P HWBP HDHZ KK Gl HHDM/7+,2 1 URP DORKHDYDDEG FOGFHAHISHYPX-® LOFIQFDOAH : HOWHDOR
PXUH® GHYHBSLQ) SRMUIOH WIHHDIRO\P DTIP RBEXGIWEP HHP RAI\ LQJ DIHOVZ LK \WHIRICR IGHM LQ) DEAMRDOSURSUHEY GXJ FOQAGDM/ CRIRWP XGIS0!
FOQFHWSHY ;. HKOMHIHHDAGHIKW\ER QG \MBP HH\BUIHIY FRP SRXQB/R ZKIFKM[W ~ FRP SRXQB/KDYHEHDHYDODAGLOYIMR &XUWH® \HYHD

P ROPX®VKDYHEHHQVHBRAG | RUNXUWHUHYDODNROLQDEAWRDOQ YIMR DGO YLYRP REHY

+ XP DQFIQ FOOMDY SURAR CSSURYDCDHWSLFDED FROGAMSLOWUHVHTXHQMICBKDAAKDAP D RYHMS RUBHARP BGHG ,Q3KDH  \WHGAX) RUBIRBILE LVIQWID
LQMRGAHGLORKHIGM KXP DQVKEMANDQG\MAMG | RAD HIV GROJHWBLIFH [ERSIRY P HIERDP QMWEXNRQONGH FUNRY ,Q3KDH  \WHGAXI RUERBILE LVHDODMS
LQDEP WG SDMHONBRSXDNRQWR LG\ SRMEBIDGHYHH | HAVDQGE MO HAV UMW R SUHIP LD HYDODMWHHILFCR. R WHSURGEWRNSHALLF B HMG QHDH/DG\R
GHMP LGHERDIHVRBLDGFH RSWP DOCRVI) HOQG GRUQ) \FKHEXBH I RUSDFOVKDYLQ) \WH\GHALLE GMDH , Q3KDH ML HJ\VFDBIFIQ FOOMDY DUH XQEHMENHQWR HYDDOM
FOQFDCH I LFCA. DG\ HIV DOG\WHRYH.DEUAN EHH IWIDAR R \KHSURGANBRIESSURYDOWNAHY RUSKDH  FIQFDOMDY P D EHFRIGEMS YROQMLD RUDVDFREEWROR
)* $IVOSSIRYDCR DAXJ 7KHHWXAH/P D EHXHG\WRFRQLP SUHIP LD HILFDR UAKXOV JOQDEAWRICH SHIHFHIURP \WHWHDR HOAR FHMEIQ SDMHERSXMIRYY RAR
\XSSRWIBAWR DO QA FDNRYYRUCEHIR) FKOQIHY

: HARP SBIMG RAUNVHBRNRQ SURFHW/ | RAWHFIQFDOMWY I RURXUBKDIH - WHG  LO$ XWIDID DG (- XURSH DG RAUCSSTFDNRQW WBVWKHIKDH  WXG LOQ$ XWABIDZ DV/ESSURYHG

RQO DK Bl WHS XVADIDDS HIXDRY $ JHR 2 YHEHW + XP DD5 HHDIFK ( \MEVERP P WH , Q-X® WHI LWEDMAZ D/OCP LQUMIMGZ W 7+, 2 LQRXU
3KDH KXPDQWIDD 7+,2 QS XWDID ,Q' HHPEHU  UIX@RY DANRIMAVIQWUHH( XURSHIDFRXQUHY + XQIDY 3ROGG DQGYXODUD CESIRYHGWH
[P SBP HQEMRQR! 7+,2 3KDH FIQFOONOCHYDOOMY 7+,2 LIOSDNONZ W1 68/ &

,Q0 DK WH) ' $ JUIDMG2 BKOQ' ' HUQDIRY 2' * \R7+,2 IRANHWDA HYR +&& 1Q0 D WH) ' $ JUDMWHVHRQG2' ' \R7+,2 IRAH
WDF HYR \P DOFHOOQ) FOgRHU DGLOMM DWILG2' ' IR0 DN CRP D/OADQ



&OGFHJ7KH) ' $TV2 1IIFHR 2 (SKIQ3URGAW' HHBSP HWP D JUBQARSKDQ GHLI QIR WEIMVAR GLXIVDQG ELREI LPVKDATUHLQMIGHS | RARHWHDR HOAMADIGRIVRU
SUYHROR DHAVHDAY ROFREAWRQAKDATH HANVHZ HAKDQ SHRSBIQWHS 6 2' ' SIRIGYAHVIQEHH W LGFOGQ) |LDGADOGRHOMHY \R\KSSRWKIQFDD
GHYHBSP HIQGE\WHSRMNO RUXS VRVHYHO\ FDWR P DUNHA FOMYLW | RAKHGX) | RAKHGALI (DMERSKOIQLQAFDIRQIQWHS 6 L \WHGEX] VXA DMY CSSURYHS I RUW
G DMIQAFDIRY

THIO: DUAL MECHANISM OF ACTION IN VIVO

Direct Basis for New Immunogenic Effect:
Telomere.Targeﬁng: Treatment Approach Anti-Tumor Immune Activation (in vivo)

Led to Cancer Cell Death : : =
o Produced micronuclei containing

THIO-modified telomeric DNA fragments,
which were then observed extracellularly
and reached immune cells

THIO metabolized and
utilized telomerase in
cancer cells

e These neoadjuvant DNA fragments
specifically activated cGAS/STING
pathway in the cancer and dendritic cells

THIO metabolite was
observed to incorporate into
telomeres by telomerase

@ Inducedinnate & adaptive immune
responses that eliminated remaining
cancer cells

Telomeric structure

and function were

compromised

o Generated anti-tumor specific
immunological memory and
prevented tumor recurrence

Followed by fast and
efficient cancer cell death.

2 XUBHRQG* HHDARQO RBFX®I& DQACDM/

;. HKDYHIQUWDMSOQHL® B HUAHDK DOGAVRYHY SURIUP [P HGDAGHOM L) Q. FRP SRXQBYFLECEGIR DR WURKIK MP LOUP HKOQMWP VR CRMW DV7+,2 KK
D/ARH\BLIHIY DQGP RA\ LQ) WP HIF WKRMAVR  FOGRHUFHI\MURXI K FOGRHURHTLQUIQUE \WWMBP HIDHIRMW 7 KHP DQREVARYHI RAMYSIRIUP MR QVRYHIGHE

FRP SRXQB/Z LN SRAQIID LP SURYHE\SHAL LAW \RZ DB/ FOGRHURHIRY UHIMYHVR GRUP DOFHIY DG Z LW SRAQINITD LQFUDVHG DQIFDGFHUDRMYWY 7 KYSURIUP P D DORDEBZ
XARHIWHQRXUSDAMYERWNRIR $ GHRXIK WHSIRIUP LVIQHD® WEIH/DQGZ HP D QRAEHCEGIVRLGHOM \XMEGIFRP SRXQB/ Z HEHIHYHZ HZ L@EHEG\R FUDAMD
\HROGIJHHDIROR 7+,2 Q\HFRP SRKQB/

2 XUPXUHQN QG JHHDMRQSISHICHR  SRMMMDMBP HIH\VBLI ALY DI HQVLGFOGHNHYHDFRP SRXQBAKDADYHVKFFHA X@® XQEHIRGHLQ YIMR LCKLEVRLY WK LOI LYHFDGRHU
P RGHY 7 KH@BI RP \WRHWYAHAKRZ HGDMIQILED® GZH)  LCKEMWRY FRFHDIRD ,& | RAMRHARP SRXQB/FRP SIHG\R 7+,2 YDHERQWRHEWD Z HKDYH

SRIMHGWRHVEYHOFRP SRXQBARLQYLYR WA, Q- DD ZHQ@RP LDMSRHOOGQE. P RBPXOUHMWY FOQEEM GALIQDAMGD/0 $,$ DOGRHEDIN XS
QZ P REFXOUHM FOQECDM 0 $,$ | RUIXUKHUDGYDGR-P HQNQR SUHRIQFDC / 3 \K LAW DQGRMHMMAR/DGP D DGYDFHRHR \WHHFDQEAM/LQR KXP )
FOQFDOMDY XSROFRP SBINROR WHUHTXLHG SUHRIQFDORYDODMRYY $ \MUGFDQAGDM 0 $,$ Z DAHDRRGLQ-XCH

0 $,$ DORILGGDERIGSIRIMRIOSDMMNSSIFDNRFRYHIQ) WHFRP SRUMRQR P DU RANHGH. \MBP HIH\BLIHAQ) P RBFXGVLQWHI RO TXOUAUR

285 3,3(/,1(
2 XURBXWBSHICHIGFOGHAHYH OB HAGLP P XQR RFREU\ FOQAGDM/| RMHDSVHE DG UH WIRRY FOgRHY




ROBUST PIPELINE

PHASE1 PHASE2 PHASE2 COLLABORATION &

THIO Telomere targeting agent R
THIO-101 NSCLC-2+ (1110 - ibtaye® Tt Novned by MATA. REGENERON
THI0-102 CRC, HCC, SCLC, ST (moeen 07 ol ety
THIO-103 NSCLC-1, SCLC-1 (Hio—crL) rrl’:lniu?uu‘]' ‘::;::i:: l::::.

2nd Generation Telomere targeting agents

IND
Enabling

MAIA-2021-020 Muitiple Ind. D 1 dlah
_ eveloped in-house
MAIA-2022-012 Multiple Ind. ™" fully-owned by MAIA

Enabling

MAIA-2021-029 Multiple Indications

2 XUBWDWI\

2 XUIRDOMWR EHWHODG-UIQWHAMVRYHY | GYHESP HOADQGFRP P HIADT DAROR FOGRHWMEP HHVBLI Y DI HWVOQG RKHUMP LOUVP DTP RBAXGV 2 XULQWIO RAXVIVR
HILAHQ® DGYDFHRXUBKDH  FIQFDOSIRIUP Z WK 7+, 2 LQVHNHUDORRP BQDIRQZ MW FHP LSIP [E. 8 GP DAY RXUIRIY RXGEHR SRUNRQ7 +, 2 DvDSDMHNIQNFIFH)
LP P XQW SUP LQJ WD HOVRUDTILP P XGH CRAYDALY DI HOVXVHELOWHWHDR HOWR FOGFHU 7REDM 7+, 2. KDY GHYHUEHHQWMIMG LOFIFDOMDIY LQFRP ELCDINRQZ WK DQ)
FKHAN SRQAGKELRU 7KHNA. HBP HOVR RXAUMRDAD\ DUH\R

t $ GYOGFHRXUH MY FIQFDCSIRIUP V LGFOGQ) VHHNGQ) CFFHBLDMGCSSIRDORU7 +, 2 1Q1 6&/ & D/DWP RUP DV BHGHQ) DUGMP XGUIHRAO LP P XCH
VAP SUP 1) DIHQADEP LOWMHGLODGEYDFHR WHLP P XQH CRRYDI) DI HQWAHP LSTP CE | RAWHDIW HOWR COYDRHG1 68/ & DQGXAP DAMY D/DFDGRHJ
WHDF HOVRXQEDMRQLQP XESGILQAFDIRY DG HRIWSKLHY ( YHOLU JUDQMS CFPHBLDAG CSSURYDONIMY GRHY QRAIXOUIQMH DQCFFHBLDMG UMEZ. RU

P DY CBSIRYICE, WH) * $

YURDGHOWHFIFDOGHYHBSP HWR 7+,2 By H SEUKQY \X GHUILIF OGP LQVADIR) SURAR RMHMBELG R FDHLP P XGH WHIISIHYLGFOGQ) FHIDKHS,

" HYHBS DI WGFKVHR \MBP HH\BLIHMY FOGRHWDR HON

| FYHDIHRXUBIXDRY VADAD\ R CFTXIUHDGIMRICKXP DO GBI DIRMURAAGHS 6 | RURK-UFDGRHULQAFDIRYY

GHDRRYHD HIMILQR DM LE FRIDERIDIRQYZ W SKOUP CRHANDCDGG ERMKGRRU\ FRP SDQHAKDMDYHLP P XCHORMYDAY \KHISH/

( [ SOEGRXUH] MM LQMIBRNDCSURSHIY SRNRIR

+H +H H H

: HZ LGOI CFHAHWSIQ KO HVIQLP SBP HMY) RUBMCHA/ DAL LGFOXQAQ) [P RY REHY \WHI CRAKDWDLDHUGHYHESP HOAR 7+,2 Z D/QRAFRP P HIADD SXUKHG ( YHD
L 7+,2 \KFFHAM XD DOYDFHAMRXIK FOQFDOWMAHY DQG\RZ DUBYDESURYDO RUXVH Z HP D | CAHHO® FRP SHIMRQIURP JHZHUF COMCDAYHAR 7+, 2 DWUH SLDNRQR 0Q)
CESOFTEGIBIXDRY H FOMYMEY




7+,2 0 DUNHA2 SSRUMQW DQG8 QP D HAFDOL HHG

0 RIWDGFHUFHYDHWBP HDHSRMMWH 7(57  LFOGQI R R SUP DY KXP DQFDQFHYG-SHIGHAXSRQWP RAWSH (QEFDMY D\ QU LFDQABRMMOKH IEHANF
XM DARQIRU7+,2 CRURWP RWAR \WH\MP RUWNSHY ; HEHIHYHVKAAHM XOBLIHMY) R WEP HBVIQ7( 57 FOCFHYP D U-SUAHQADMI QL LFDQMERMONID RUELRDG\WHISHANE

X\ DARQ

7XPRUSH 7(57 7XPRUSH 7(57
1RQ 6PDOO &HOO /XQJ &DQFHU 16&/& 3DQFUHDWLF &DQFHU

&RORUHFWDO &5& 6PDOO &HOO /XQJ &DQFHU 6&/&
+HSDWRFHOOXODU &DUFLQRPD +&& 2YDULDQ &DQFHU

%UHDVW &DQFHU 5HQDO &HOO &DUFLQRPD 5&&

3URVWDWH &DQFHU *OLREODVWRPD OXOWLIRUPH *%O0

%0ODGGHU &DQFHU 1HXUREODVWRPD

KHDG 1HFN 6TXDPRXV &HOO &DUFLQRPD +16&& /I\PSKRPD KLJK JUDGH

*DVWULF &DQFHU &KURQLF O\HORLG /HXNHPLD &0/

OHODQRPD &KURQREKRF\WLF /HXNHPLD &// @
&HUYLFDO &DQFHU $FXWH O\HORLG /HXNHPLD $0/

BRAUF/ $ 6XYH R 7HBP HIDH$ AW Q-+ XP DQ&DFHUE -1 6KD. 6 YOFAKHMEA: ( XURSHID-RAGDIR &R 7HBP HDHS$ RRYHIQ+ XP DY/ LYHU
7MY + 70KOD HADD & OCRHUS HUHIUK +LIKO DIJUAMYHO HBWIAFO HIXRP D&HTB TEGIVRO DQEQ7HEP HH/ HIW 1 9 IFFRQMHAID &HD

5 HBRW DQGE&QQFDCE HPYDFHR 7HEP HIDHGE\BIMYDQG 7 HEP HIDHS PV Q& RRFABDEDIFH) 7 ) HP DQ3 HADD3/ 26 RCH

2 XUQWIOGHYHBSP HOMBUIRIUP Z 1@ RPXVRQ1 RO 6P DORHD XQ) &DFHU 16&/ & &RBURBDRDIFHI 858 + HEDRFHDXMULDAGRP D +&& DQG6P DORHD XQ
&OFHU 68/ & LQOWDVR FBOUXQP HAGHHG QG RUDUHDVZ WK GH LFLHQAP P XCRXHIES, HIHAVZ WKLQHTFK WP RUWSH ( CFK WP RUWSHDQGOWDR X HARUXQEHP HAHB/
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SDMVDGKDHWHIV QCH - SHEQ) CESTFDIRY/

2 XUWRIIMR RAEIQ P DQRIQDGHI RIFHSDMMBRMANRDZ KHIYHUCBSURSUDM| RURXUSIRGFWDEAM | RUP XDMR)Y SURFHAHY P HKRG/OQG00  RAHUSURSUHEY
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7KR ' FR\DORIH 7KRG 5HXWIQ7HBP HDH' FSHIGIWHBP HH' \ VXRRQDIG&HD HDNIQ
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LI HARBP HYLQFDRHURHY DG P HKRGY| RUXMCQ) \WHFRP SRXQBYIQWHDIY) FOGFHY DRGH DG LOFRP ELQDIRDZ W RKHUDQNFDRHUD HOVOQG\H.IDBLHY 3HIEQ) LO8 6
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: HFRQMDDE DAL DG UH LAHRXULQABRNOCEURSHW DAD\ DVZ HGYHBS GHZ \MKQRBILHY DG \KH.IEHXWE FOQAEMY $ VRUBMHVHRYH ZHP D [P RY RKHU
DRV | L DEAWRDOSDMMNSSIFDMRQVLQ SXKWR. RXULQABRNOCEURSHY DFTXMWNRQ QG SURKRNROVDAD\  \R DEDSVWR FRP SHIMRQRUVR VH] HSRMMDCRSSRIMQWNY
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t 2 XUSKIH 6AHQMIE 2 [IIFHUBHJH.O * WO QRY VD3K'  Z KRLYVIQIQMDIRDD BFRIQ] HE\AHIMWIGGH SHWQWHDHDV/R P RGHOAXI GVFRYHY DG
GHYHBSP HWRFRII\ \WMBP HIDH LP P XCH UIXORY WHISHUEY QFORIGY QFBRIGY ' 1$ D551 $ DIDRIXHV (BGOGRIM-UFRMIDMY \P DD
P RBFXGV DG QFBLE CAG EDHG\WHISHWE DIHQN + HIVWHIR LQHIRUR DQRYFOMBP HIHE\ \WMBP HIDHBLI MY \WHDSHXWF DSSURTFK R SRVMQMNCFDGRHU
WHDR HADQG UASROUEBH RUGDAQ) \WHURMDUA WEP \NDWADUIRM H37+ , 2 FAMBP HHVBLIHMQ) RN
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7 KHP RWXFAHWM XCOQIVADCAHUGXKI VIQWHP DNHARED. WSO LQMIHHZ W RQ® RGHR \KH\SHALLF FDBCHOWAYRUE KDEP DN - FDCRHURHDY XVHI RUWYP RUJURZ W DG
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TELOMERES: KEY THERAPEUTIC TARGETS FOR CANCER
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Aerobic glycolysis elecne g i Anti-PD-1
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immortality _
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& mutation nfia - i}
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inflammatory drugs
Inducing Activating invasion )

angiogenesis and metastasis =
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VEGF signaling HGF/c-Met

‘/ Proapoptotic \ Resisting
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5 RMIR WH( Q\ P H7HBP HDH

7HBP HDVHLYDUERQFORSUIRMOHY \ P H UYHYHWIQAUSBH \KDAK QA HAMBP HHUSEHDNI RP \WHEHIIQQQ) RUGHQRIR , QKXP CQFHIY \KHWEP HDHKRBHJ\ P H
FROMMVR DKUK P RBFXTUZ HIKWARP SB Z 1\ DWP SDMUILR FROBIQQ) 51 $ WWEXQWKTS5 DG DSURMORRP SROHIMKHFDED W VKEXQWKXP DOWEP HIDHUHYHIH
WDQFUSBH K7(57 ,QP RWRP O




\RP DI FHOY \WBP HIDHCRRYW LY CEVHOADQG WP HIHUHBHDWVDHBGRWZ W FHDAYIMRQDGZ W DILQ) 7HBP HDHLYHRSHADD 1P SRINDNQI HEDRAXH/ WBURGAWHFHDY
DG REHMNXHYZ KHIHH WULYHFHOSURT HDNRQLY GHAHWDY  + RZ HYHJ P RIDSXOVRUIP DORAXHY DUHWMBP HIDHMGON7 HBP HIHDMIMRQ EH RQGDAHIMOQWUAKRS UHRXAV

QWHXJDSSQ) R FKURP RRP HHIBY Z KIFK \WEVHTXHO® LG 1$ GP DJHDQGRQAMNR UBIFDYHVHHAHIAH , QFRQMDIWEERW — \R R DOFDGHUAHYLQ
P RVMP RAWSH/KDYHGHMABEGIMEP HIDHCAMW Z KIFK GDO/ARWHWEELT] DARQR WEBP /DG DIBZ VI RUXQIP WGJURZ \W SRMNICDERY) Z W GVFDHSURIBMRD
EXFFHWM XOBLIHY R \MBP HDHSROYH 7( 57 FOQRHY UHBUAHQIVDMI QL LFDQABRMNIO RAWHISHANF XM DNRQLQDE RINDIDMP RAWSH/

BLGFHP RIADGFHURHDY DUHUHIDOARQWMER HDH| RAKHUNXYLYDO DOGWEP HIDHLY XQGHMABEGIRURID WIMHM® SIHHIDAZ GYHYIQGRIP DOFHIY \MBP HMWR FOR-U
FHIY DQG\MEP H.DVH CUHDMERRYH\EL) HVI RAWHGHYHESP HOWR Q2 FDCRHMWHISHANY 23URR R 3UGHSB! | RUYDICDNROR WEP HHWKRMDOLQAD UMY \BLIHAG) DV/D
\WHISHAFE FROFFBVZ DV/GHP RQMDMELO YR LOKXP DQWP RUFHIYX\MQ) GRP LQDQNHIDIYHP XBQWVRP VR K7( 57 , QWHHH SHIP HONV \WBP HIDHIRMWW Z D/IERDKHG
Z KIFK Z DV/DARADAMG Z LW FRQMRXVAMBP HHVKRWMIQ) \KEVHTXHQ® GDAQ) \R\KHFDFFHUFHIYG-DK 5 HUHDUK KDY DOR LG FDMGWDNDGFHUPHIMVGHAL L DQMMBP HBY
DG DOMMEP HDHWHIBH/P D, KDYHIHZ HMGHH | HRVKDQP RHWEGWRDOMDA HOV \KFK D/AHP RMHIS, RUDARKHES, 7 KIVKDYP DEHDQVFDGFHMH IS H/EDHGRQ
WMBP HDHLCKIEMRQDQDUDR LQMMNQP HIFACH + RZ HYHJ DIWP SMR QUHA® \BLIHAMBP HID/HLQFOQFDOMDY KDHQRAY HABIRSFHE DQCBSURYHGGXI DARHHHIRW
KDYHHFFRXQMHG P DAUDODP VIANRQY/SUP DU GHWRLGFUDHE\R] LFMA/WKDAP D BAXOVURR WHERQ) @ SHIRGEHE H-DIQUWDNROR COMMBP HDHWDR HGGIW
\WH.ISHWE H | HAW

" UIHHADAMGS PRMWR 7+,2 D7HBP HH7DWHAY $ JHOW

7+.2  WR TGR\JORIHR) WRG  VD\P DUP RBFXGIWEP HHBLIHMY DIHQAMDAVAARHHT \ P HWBP HDHIRS 1$ LQMUDIRQSHERP LDQ® LOWH
\MBRP HUIF VAKFUUH YDHERQSUH FIQEDOWMARY 7+, 2 VAMBP HMVBLI M) DR LV EHDHYHGWR EHSUP DUO FOGRHVGHALLE LOWP RUFHIYZ [\ CRRYH\MBP HIDH EXWRAQ
QRIP DOFHIY 9DHGRORXUH WMYHUAYLZ. R SXETF® DYDDEGILQ RP DARQ \RRUNGRZ GGIHT + , 2 VALHWMEP HHILIHIG) CRIRQXM] () WP HDHLY G HHNVURP
RMHUFRP P HIADE DYDOEGIFOR-MHISIHY/ DG WRHAXUHE® LQSXETFD GVFRVHEFIQFDOMDY 7HEP HIY DR Z MKHHI \ P HWBP HDH SO\ DIXQEP HABOURBILQ
WH\KIYLYDCR! FDQRHUPHEY DG WHUUAMBGRHVR FXUHQAKH IS 7 KHWBMP HOWCERYH DHQRAQAMIG-GWR ILYHDQ LOBFDIRQWDI +, 2 KDVEHHSURYHQH | HALYHRUWDAW
Z I @UHFHYHUBIXDRY CSSURYDD

, QRO FIQFIONMALY SEDKGIQWID 1Q  DRY Z MVEHNXHAXERY 7+,2 Z DVIRGWR EHFRQMIMG LQFHDY LORWHKEWDMUFRIQ] HSE \WBP HDH DG
WHDLGFRISR DAGLORWEP HIVR WHFDGFHURHIY 2 FHLGFRSRUDMG 7+,2 FRP SURP LVHGWWH FDCRHUPHTMERP HUHVAKPUUH DOG | XQRAIRQ BDAQ) WREXJBSQ” R WH
WBP HIY IGBANROR * 1$ @P DIHUASROAY DOGUSIGFDGRHUFHIGDK 7 KHHSUR RXQGWIKAMUICP RAL LFDMRQY/R FOGRHUPHDMBP HHYZ HHLUFSDIES! , QERK IO YIWR
DOGLOYIYRVMAHY 7+,2 \KRZ HSDYHY SURP S I HRAFDAMQ) \WBP HHXQFDBSLQ) DOGGDAQ) R FOR-UPHIIGHDN LQE-SHIGHIAR \WHLQUDOMP RAMBP HHGQIW



THIO: DUAL MECHANISM OF ACTION IN VIVO

Direct

Telomere-Targeting:
Led to Cancer Cell Death

THIO metabolized and
utilized telomerase in
cancer cells

THIO metabolite was
observed to incorporate into
telomeres by telomerase

Telomeric structure
and function were

Basis for New

Treatment Approach

Immunogenic Effect:

Anti-Tumor Immune Activation (in vivo)

o Produced micronuclei containing

THIO-modified telomeric DNA fragments,
which were then observed extracellularly
and reached immune cells

These neoadjuvant DNA fragments
specifically activated cGAS/STING
pathway in the cancer and dendritic cells

Induced innate & adaptive immune
responses that eliminated remaining
cancer cells

compromised

Seoan o Generated anti-tumor specific
Followed by fast and — S immunological memory and
efficient cancer cell death. prevented tumor recurrence

7 KHOERYHIUISKIE U-SUAHQVDQHABEDKHEP HNRGR CRNRQIURP SUHYRA® FRIGARME WK LQURGHOMKDVRUP VAKHVALHQNLE UDMRCDB | RUIXWKHUFTFDOWMAHY EXW
KDV QR HAEHHDWMMG LQKXP D/

o) | XUNHUGRQ FOQFOOUAHDUR LOW QIHGHF DOGKXP DQJ HGP RAHP REHYR \MBP HIDH H SWAMQ) FOFHYXQFRYHIHG SUMRA® XQNRZ QWEP HIHVBLIHIGY CRRAW
R 7+,2 \G-ALFDID WAXAMY |URP IWEHINGRZ QR FOR-UFHIY 7KH7+,2 FROEIQQ)' 1$ [UDIP HQNV UAKEMY [URP 7+,2 \MBP HHAMXSIWRD CUHSIANHGLOR P LFURFGL
DG DHUHBDHG U WHWHDAGFDR-UFHIIQR\WHEGRGWHP  Z KIFK HKDFHYLP P XCHUASRQAY $ QLP P XCHUASRQHZ DVREVHLYHS DIEXMG\R P XDNRQR WH

P $667,1* SDAZD VIQWHKRNS3&Y ' HEIMF&HY S &V D/ZHUD/OANWDNIOR 1. FHIVOEGE'  DIG& OP KRR WIQYLYR $VWKH\DP HUWP HDVWKH7 FHIY
CAMYDIRY 7+,2 WD HQABBAHGOYHYR P\ HIRG GHIYHG\VKSSUARUFHIY 0 ' 6&V LOWHWP RUP LFUR HYWRP HOV70 ( Z KIFK LYFRQIGHHGLP SRUBQWVRUDD
DQWDFHUP P XCHUASROH : KIBI7+,2 CANYDMEE' 7 FHIY IWIORIGFUDHGWHWIDQP BHUR & 7 FHIVDGXSUOX@AGS  H SIHMRQIQWHE' 7 FHIVRQ
SHURHTEDAVIQWHP RAHP RGHD7 KLY UAHIK G-P ROMDMGKRZ \KH7 +,2 SURGHHGWMBP HHWUHWP D KDYHWHSRMMOR LGRUDHIQIDMVHMIQ) DG OESWHDQW

VWP RULP P XQWY , QUKRWKLYLP P XCHW VP WP XOMRQDQG70 ( WP RGHIQ) SURFHHEHGLQDVEHAL LF CQMHD G-SHIGHWP DOQHUDQGLQEAHE DEDBIYHLP P XCHUASRQHY
\WDMDGFDAG U DQQ) FOGRHUFHIVIQYYR

7 KHCERYHQRAG UFHQAKMAH/ LODKXP D] H3P RAVHP RAHIDOR \VKSSRWGWHK\ SREHVARDAHTXHMDOD® LQVADIROR 7+,2 |RZ HGE DQOQWV3' / WSHR
FKHNSRQACKIEMRUP D RYHIFRP HUMMEFHVR FKHANSRIQAEGANDGHLQ DGYDRHG FOGRHUP RGHY \VKIJHAA) \KDARHARP ECDIRQWHIS, FRXGEHHIVE' /  UAMMEQN
SDMON

$ P IQUADIRQR BZ GRHV/R 7+,2 0P HERCAMYDMWHLP P XGH\ P YID7+,2 LQBFAGWEP HIF' 1$ P RAILFDIRY |RBZ HGE FKHNSRQACKIEMRWHES, QW
3/ RUQW3  HIP LCDMSDGYORHGWP RWIQSUHRIQHICP RGHYZ W FRQUP DIRQR FOGRHUFHDVSH\SHALLE LP P XQHP HPRY 7KIYSRMMIORU7+,2 \RLGBFH
PP XHP HFPRY Ll FRLP HELOKXP DQRIQFIONDY Z R{GEHDAWFWVHDMHR 7+,2 VP HROQP R CAIRD RIHIQ) WHSRMELON WDAKHLE P XGH P P D
FRQIXHVR EH CRARYH DI DLOWAKH FOGRHUPHTDY RYHUH \WOG-GSHIRGY/R WP H SRMMDED UHSAQ) \WHQHHG | RUDGANRON-DF HQV

7 KHVHSUH FIQFDOAKOV SIRYVLGHG\WHEDMY| RURKUGHZ. FOQFDOAHISHANE RDAD\ | ROVATXHQMIED OGP LQMMIQY 7+,2 DVDWWEBP HiH BLI MG DI HQWLIAR CRLYDM\RH
LP P XCHW WP I DLQWAKH\SHALLE FOGRHU | RTBZ HGE\ 1P P XQREHIS. RURKHULP P XCH CRIYDICY \WHIS,

/ 1P MMRQVR 2 WHJ7 KHDSHXWF$ SSURDFKHY/

, QFRQMDIAR 7+ 2 Z KIFK VELJHAMAMBP H#/ DFKDEBIIHI RAKHSRMMCFIQFOCCSSIFDARQR . SKOUP CFHANDID XVH XOMBP HDHICKIENRY HI |, P HMTA VKH
WHISHWFZ IGERZ \WHUDQJHR GROJHR DAXI RUR IWFRAHMDMRQLQDERG® W WP \WDABIRYLGAAD HH I HAMHWHES,  DOGWHR W REHYHGGHD EHEHD
LQUWDIROR DR HDQG SKHIRIVSLE WASROH FOEBGWH? @




SHIRG  61CAHWHDQMURD HDAYHHIHAWR D) GUHARAMBPR HDHLCKIBWRULY G-BHGH-QWRQWHWEBP HHERQIW R DQ JLYHRWP RUFHD FIQFDOAESRQHZ LGEHGHD HSXQMD
\KHWBP HH/BHRP HRIMADD \KRWWDG WXV FDQ QR BRI HUSLRIMAVIKH RKURP RRP HY QG DY D URXOMKHFDCRHURHDG HY 7 KLYV UHIXUUHY DMJI QU LFDQAXP BHUR FHDAYIMRY
\R BHRP HESSOUHQADQGWHDR HOAP D' KDYHWR EHILYHQFRQIMXRXO | RUZ HNWVR P RQKY SRMNID LOFRMCRANRQZ LW RNHMHDE HONP REDDUWY W CFKLHYH DQ CSSURSUDM
GYHR HILFHR

7+,2 $ 7HRP HH7DUHAMI $ JHQWV
YOAMNIURXQG

7+,2  WR 1GR\ IXODRIH VDU QRHIDD P RAILHG W DOP REFXGIQFERIGHWD/Z DVRWILDD GMIGHGW EHDQLP SIRMHGRKHP REHES. GXI GHYHBSHG\RZ RN
DURXQG SXUCHDDR WWMMBRH Z KIFK Z DVMBQEG R FOHWHES [QWH V 6SRORHGE WH1 DINRQDO&DRHU, QXNAM 7+,2 Z DVH \WULYHD LOQYHAM DMGLQDABDINV
FOQFDOMDYZ MWRYH)  FDQRHUSDIHONKEVRV DoXODGSHADNF WHOKMS BRI DVP RIRKHES RUIQFRP HDIRQZ W RKHUFRP P RQD XWEWIAGDIHOVR \WHWP H
6HH37+,2 &QQFDOYUDY EHBZ | RUP RUHLQ RIP DINRQCERAVAKHHWIDY $ \WDGWRDONDA HOAMDAD\ Z DV XVHGZ KHIHSDNHOVZ HHWHDRMGWRP O LP XP \WBADMGCRH
07" DRRPPRQIBSIRIKIRIAFUKHES GXI GYHESP HAS GKRIK WG URXAVZ HHSURP IMQJ GYHBRSP HWZ DV CHDQERCHG QI DYRUR- RKHAKH IS HY/

7 KHSUHYLRXVKXP DQH SHIHFHSUAHONMIQULFDQMP MMRY/D/IWDMARWH — VDQGHI®  VZ KHOWHLP SBP HQBMROR! , &+ * RRG&MIFDOBUIRNHYZ DVGRA HAQ
HIHAW7 KH SXEQKHE WA QG RAVFRHAHIEO MBSRONIQQHZ MKHPXUWHVE+ * RRG&QQFIBUIRNHY \XFK D/HI TR HIESRON DGR DOYHYHHYHON

Z KHMHWRVHHIESRONZ HHUDFKHG Z KHMHMHEDBZ DI RYQGWR EHWBMFDED QI LFDQADQGVHURXY DEHYHHYHOV ) XUHU Z HERRMWIRZ. Z KHMHMRHSURMMGH/
Z HHSRZ HIHG | ROWBIMIFDOWI QU LFDGFHIQWHZ D RUSOQHGE WMEHYZ LAEHSRZ HIHG EDHGIHHDIM ROWHUAKOVR \MHHSURUKXP CQWMEHY Z HEHIHYHWDA +,2 KDV
DZ HDHAEEDWKHE\D HIV SUR LB Z KIFK Z HIQMGWR LQG-SHIGHR® G- ROMDMWURXI K RXURZ QRIQFDOWMARY 0 RURRYH DIDSURUMMAHYZ HHFRIGAERME SUP DUO 1Q
KFDYLO SUHWDMG UHUIRRY SDFQN

) XUHUGHEIGGDOMYR WHERG R SURU7+,2 UAFDURK LORFDAV UAFDIKHY Z HHQRAZZ DIHR \WUHNA [ CRRY Z KIFK L WH KDGEHHINGRZ QDARHWP H P D KDYH

LP SCRMGWHGHAMRQWR FF-DHGHYHESP HAV7 KHHI CRRYKDYHRQ® EHHA@VFRYHIGMGH Z LMK\KHP RIABFHOAD DVLAOMADMGLOWHI RTZ LQJ JUISKLE
7+,2 WEHHGGWEP HH\BLIHAY P HKOQWP DG KA LP P XQHIRYDIRD
SWUIKGXIHSRKH 0 7' 7+,2 FIQEHLP P XCRKSSUAMYH
3URSHUDEP LQUADIROR! 7+,2 \RCANYDMWHLP P XQH VWP | REBZ HGE\ LP P XCRRHIS, R CAKIHYHERIMAEROH
7HDP HWVDHYLD 1$ WKRXUYAVFRYHIGE -OFNG] RANIVOERDRY |RUZ KIEK KHUFHYHGWHL REHBU HIQ  Z KIFK DUASUAHNDARHHIB/R HIFK FKURP RRP H

Z KIFK SIRMAWHIHRP HIURP GHIUDEDIRY XQUHAHWOY UHFRP ELCDIRY WD DGLQMIAKURP RRP DO XMRQ 7HBP HIY DR Z WKHH\ P HWEP HIDH DUHERK AXADD
IROMHVKILYDCR FDRHURHTY 7HBRP HDHZ DVGVRYHBGE! ( @) DEHK Y6OMNEXUQDQG&DIRD: UHGHU Z KR\KDUHG\KH 1L REHDBU HZ W - DN 6] RABNLQ

7+,2 IVEHIHHG\R \VHBRYHD \BLJIHAMBP HDHSRUMMYH 7( 57  FOQRHURHIY Z KHMWHHY \ P HIVOAMWDAG YHIXVQRPDOFHDY R R SUP DY KXP DQFDGFHY
DH7(57 G-BHIEHAXSROWMP RAWSH LOBFDNY) DV QU LFDQASRMNIOAH ESHAN X\ DNRQIRU7 +,2 LQDEB RWIDMP RWSH/ 7+, 2 VFDGFHNGHALLF GWAUEDGFHR
WEP HIF \WKRMHE, WEP HDHGDO/MR GMXSIRQLOWHFHOR FO! |RBZ H3E IDSGFHTE-DN YDHGROH WRLYHUMEZ. R SXECFD DYDMEGILG RP DIRY 7+ ,2 VAW
WBP HHVELIHAGY CRARQX\M] LQJ \WEBP HIDHLY AL HHWURP RKHUFRP P HIADT DYDLOEGIFOFHAH DS DOGWRHPXUHO® LOSXETF® GVFGHEFIQFOMDY

Q WHO $,$ UAFDUAK\WEP \KRZ HEWDAQP RAHP REHY7+,2 SIRGFAHGWEP HIHP RA LFDNRQ DG GMXSWRQLQGAHE FOGRHUVGHALLLF LQCDMOQG DEBWYHLP P XCH
WASROHDIDQMP P XCRBILFDD 2 ARG RUXQUAGRLYHWP RUWNSHY . KHD7+,2 Z DVOEP LQUMMHGDIBZ. CGRHY LOW QIHHE DG KXP DQ HEP RAHP REHYR WEP HDH

H SUAMQ) FOFHY | RTBZ HGE\ DEUHINVRDEBRZ | RAKHIRAYDNRQR \KHLP P XQHW WP DI LQWAKH\SHAL LE FOGRHU \KMHDI RTBZ HGE\ DMBQEDG R FOUHLP P XQRKHES, DIHQW
OHDAKHANSRQAKEMR &3, HWHUB'  RU3' /  FRP SBIMWP RUMIUAMRQZ D/REVHLYHS Z W QR REVALYHG\R] LMY 7 KHAHH | HAVKDYHEHHQ UHSIFDAGLOP XQISBH
SUHFIQFDCP RGHY X\ Q) DOGOEQ) AKHANSR QACKIEVRY RUDEDARQ\KH.IS,

YDHGRQWHHWYAH/ Z HK SRR HGWDW +,2  DEP LQUWMIHGLQDGYDAHR P P XCH CRRYDIMNY \WHISHY H)  AKHAINSROQACKIEVRY IDADNRQWHES, HFY - DAARHGYHY

\LJQULEDQ® GZ HAKDQWHGYHY HYDODAGLQSUYLRXY FIQFDOMDY Z 1@F SUPH  \WHWP RUHYURGP HADQGLQMDMDQRYH.DGDMMP RULP P XGHUAGRQH 7KLY BEIHON
DOHQMHD GHZ \KH.ISHANF DSSURDK | RU7+, 2. 061 RP VWHEDLYI RAWHQY. FOQFOOMDAM) | RUSOIGEHS | XUUHWIDY



7+,2 3UHIQA0 HHBSP HQW

7KHIRBZ LQJ \iXP P DU H/\WWH UHBYDQABUHFOQFDOWMAHY ([ WMYHSUHROQFDOWXGHY KDYHEHQSHIRP HG\R YDDEDM 7+, 2 VSUP DY P HKDQW R CRIRQ \BUJHIY
\MBP HH/GUHA® DGADXMQ) FDCRHUAHDGHDK YIDWEBP HDH P HADMS' 1$ 3P DIH

7RRXUNGRZ BGIH 7+, 2 DERGHKDAKRZ QWL QU LFDQAMBR HHBLIHMY CRRAW [QQXP HIRVGRQ \P DOFHIOQ) FORHU 1 6&/ & DQGP XAMBIRKHUFDFHUEDHGFHODIGHVIQ
YIMR DOGLOYLYR [FXAQ) EWRMP WG\R P DOFHO0Q) FOFHJ 68/ & P HDGRP D FRBUMABOFDRHU &5&  JOREDWRP DP XAVRPH * %0 GLIXVHIQUIQUF SRQIH
JIRPD ' ,3* QHXUREDHP D SOGFUDIF KHSDRFHXOQUFDIACRP D + &&  DVZ HODVKHDG DG GHAN FOGRHU EU-DWWADGRHUDQG SURKIM FOGFHU

QYR LQWPPDY (& YOOXH/ \KHFRFHOMDARQ/D/Z KLIFK KDD R WHVREOQ®P EHUR FORHURHIYOMGDG ZHMOSSR IPDMY 0 W -8 7+,2 ZD/QRVA \RF[ LF
LQQRIP DOXQAIM RP H3\MBP HIDH QH DIYHFHIY DR FHOWDIRY XS\ —0

,OYDYR QWP PO \WHCRH\KDABXGRG LOFDGFHUFHDGDK Z HHIQWHWDIHR PJINI G-BHYAQ ROWHUYP RAWSHDIGWHVAKHGBIR \WHGEXI D LQVDARD
QLY IR \R @ VSHR Fo

,Q0 DK WH) ' $ QM2 SO UJ' RUQDIRY 2" ' \R7+,2 IRUNHWDN HOWR +&& Q0 D WH) ' $ JUDQMGWHVHFRQG2' ' \R7+,2 IROWH

WHDF HOWR \P DOFHOOQ) FOGRH) DGLQOM DWLG2' ' IRU0 DJQIQN QRP DVOANQ&DGFH) 7KH) ' $IV2 IIIFHR 2 (SKIQ3URGFW' HHBSP HYWP D JUDQARSKDD
G DMRWEIM\R GXIV DG ERBILEVAKDADHLQMGHG | RAKHWHDR HOAGDIQRUYRUSBYHINROR IHAMDHY RIFROGURQAKDAT | HAWHZ HAKDD SHRSBILQWH

862 ' SURNGVAHIQEHHIW IGFOGQ | LCDGRDACRHIMWHY \R\XSSRWATFDOGHYHESP HAIIGWHSRAMQINO RUXS \RVAYHO\ FDWR P DUNAA FOMYLW | RAKHGXJ 1RJ
WHGEAL QDMSRSKDDLQAFDNRLIOWHS 6 Ll WHAX) LV XGNP DMD CESURYHG RUWGHLI (DMGLQEFDIRY

7+,2 LQBHIXHMOH GP LOMADARDLOS$ GYDIFHR & KHANSROWCKLELMRY &3,V 7 KHDS\

,QYDR 7+,2 DV PINJ QRH ZKFKFRIASRBARD  PJ SOMOND O (RH DP IQWWHGIRIBZ HSE DRH@ BBHIN IRWZ HGE DQLP P XQHAKHANSR QACKIERU
HWHUDQVSIRIUP P HSFHOG-DMSIRMO  3'  RUDQVSIRIUPP HSGDN@DG 3 /| SIRGFW UAKGAGLOFRP SBIMWP RUBIUMRQLQL 68/ & DUG&5 &
N QHHF P RAHWP RUP RAHY

$WMYEZ QRH 7+,2 Z D/IEBIRWIQRP 1P P XQREILFID 2 FRAVP RY WP RWAKDAER GRAMGRIGWRWHE3, WHDR HV LQRLP P XQREILFDD 2 KRVUP RY Z KIEK

WHR USROG Z HDRWHI RTBZ LG FTXHQMOM-DR HZ LW D&3, 7 KHHSRAMAIQMMP RUSKHIRNVSLE H I HAWZ HIHDOR CFFRP SDQHGE, WHH | IAHQAQGRIROR \WH
WPRM\GHIFE  FHY DVZHODVE'  DGQOMIONGBUL. FHYOH@U E

7 KRVHUASROMYZ HHOAHYHG\MURKI K \MBP HID/H G-SHGHAIQG FOGR-UPHDVSHALLE CRIYDIRQR D ' 1$ GP IHUASRQMY DGE F* $6 67,1* SDMZDVE 7+,2 7KV
ERG R UMUK U-SUAHIMWHEDLYI RAKHQH 1P P XQH CRAYDARQWHDR HYAWRDA

7KHIRTRZ L BBUAHIVNH. KUIKQIKWIURP 7+,2 SHFOQFDOHAIEK

t 7+,2 KOVEHHQ\WAMGLOP XS0 SUHFIQFODXMGH/HYDODY YDURXMP ROWSHVIQ MR LGFOAQ) [QOQ) FREUHAED SURMUM EU-DWARYDUDD KGOS
QN BDQ P HDRP D DOGQYHIFDRHU7+,2 KD/OOR EHQWAMGLQLOYLYRP RAHP RGHYR OQ) FREURABDEUDQ P HIXRP D QYHUDQGEMQFIGFHY , Q\WH
EHBZ JUISKIF WHOIVEDQHOG-B AW FOGRHURHOFREQ. | RP DIRQIQYIMRDAD UWAXVFRQGAMSZ LW YDURVWSH/R \MBP HIDHSRMYHFOGRHY P HD
SURVEM EBDIVRYDUDD FREQ BUIQ KHIGDGQHN , QWHFRMRIFROP Q FOGRHUFHIVIWE. , QWHVHFRQGFROP Q Z MW WHWMBP HDHICKIEVR4 96 \KH
FORURHIYOORJUZ , QWH\KLGFROP Q LOZ KIEK \WHWMEBP HH\ELIHIY) DIHQW +,2 Z DVIGP [QWMIGDADFRFHOMMROR  —0 FOQAHUFHIIURZ W Z D/
YIME® LCKIEMG , QWHI R FROP Q LQZ KIFK 7+,2 Z DVOEP LQUMBGDADFRAHOMDIRQR -0 FOGRHUAHIYZ HIHDOR YIME® LQKIEMWS 7 KH\P H
FRFHMDIRY/R 7+,2 Z HHDOROP IQUWMIHGLOYYRIQURGHAP RHY PLIFH  FOUQ) WP RY GHIVHGIURP. HWHUELDQ RUGYHJ RUP HOGRP D RJ
QHXUREDWRP D RUFRBUHAROFDGRHURHIY Z HHWHDAGZ MK 7+,2 DV PINJWR PJ NI GRAV LI QULFDQABHEANROLOWP RUP DIVH/UAKGY) |URP \KH
DR HYZ W7+ ,2 Z D/REVHYHS 1 RMWDI + , 2 VDR VHHRLQ SUHFIQEDCP RAHYKDA HAR EHGHP ROMDAGLOKXP D/



THO  THIO

BIER
Control 10yM  Z5uM  5uM

DU145 §
(prostate)

PC3
(prostate)

MDA-MB-231
(breast)
> >
A2780
(ovary)
h B
HCT118
(colon)
.“ 2
.

IN VITRO:

lung
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» PERC16 human lung cancer cells (TKi-resistant) . WM4265: Derived from a melanoma patient resistant

» 5 mgfkg THIO once-daily i.p. injection to cisplatin, vinblastine, temozolomide, IL-2, IFN-a,
+ 15 mglkg erlotinib once-daily oral gavage ipilimumab and pembrolizumab (Checkpoint Inhibitors)
PERC16 Erlotinib-Resistant Clone Wm4265
- 2000 ‘ehighe (n=4)
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7+,2 WIQMRP HE2FRTE WP RYLQR® KRVWP RIKDAZ HHUASRQUYH\RLP P XQRAHES, 7+,2 XM} HEDWEP HHVELIHICY SDRZ D \WDAK GHUL H3Z W
FKHINSR QACKIEVRLY DG RKHULP P XQH CRAYDAY) \WHIBLHY 7 KHUWP RUVGHALLLE LP P XQHIRAYDIRD UAXAMY | URP 7+,2 VSUP O P RGHR [RIRY RYHFP H
UALEFHWR PUHOAAKHAN SROACKIENRU &3, WIQEDGR FOUHWWHIS,  DY/LAMADAMGLOWHI RTBZ Q) & RRUHAEOR DGRHUP RAHD 7 KHEHBZ JUDSKIF

G-P ROAMDAM/AMBP HHVBLJHY) CRAVW R 7+,2 DBRH DOGLOVHNXHMOARP ELCDIRQZ LW LP P XCHAKHANSRIQACKIENRU DQNV3' /| FRP SRXQG

DN RIXPLE QP IFHP RGCR FRBUANFORUGHIVIGIRP 0 &  FHIY 7ZRCARHVR 7+,2 DIHVKRZ QVR FROARONP RUJURZ WZ KGIDQN3' /| DIHQW
GHIXHOMODEP [QWIDAROR! 7+,2 @V IRBZHGE OGP LQMWDNRQR \WHDQY3' /  DIHQAVGHP ROXNDM/GVOSSHOUIGFHR WP RUPHTY
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0 RHRMHJGHWRWHF $6 67,1 * CRWDNRQFDXMGE 7+,2 WP HH\BJHMY CRINMW Z DV REVHYHSLQ QP HIRXV SIHFIQFDOMP RUP RHYZ KHQ7+,2 Z DVD&EP L.QWMHG
QMG $ WXPPDY R \WHSKDP DFRRRILFDCDVSHWR WH

IRGRZ HGE LP P XCHORIYDIY WHES, \XFK D/LP P XCHAKHANSRIQACKIENRY DQIV3' /  RUDQWV3'
LOMXN DARDOSUIRGANDQG Z KHIHCSSURSUDI WAL QULEDQAP HBERDAM/ \MMEHGLQDQP DY WKRXGEHLGFOGHS 6XFAK D\KP P DU KRXGLGFRER DMVMGHAKDADAHN
SRMIMOKHDSHANF DAY HJ HILFDR PREHY UAHBRUEQAQ) DQG\SHAILAW DvZ HEDVWKRHWDADAHXADIHY HJI  \SHADOWMAH/AR DA/ SKDUP CFREILFDCDRANRYY

RKHWDQWWHIQMIG-G\MHCSHANE HIHAAY 7 KHURKOVR DOUHBYDQAR FOQFDOSKOLP DFRB\ W] LFRE)\  SKOUP CFRNCHIF DG LOHI DARDOSURGENP HEERDP \WYAH/
KRG EHSIRMGGLOWP PO IRP 7KIWVAKP P DY \KRX@ DA HAMKHP HERGRBU\ XVHG WHUHAXOV DQGD GVRXAMRQR \WHUHBYDGHR \KHILQAQIVRWHIQMAMDAG

\WHLCSHXANF DQGWWH SRMEDB XQ DYRXUDEGI DQG XQQMEHG HIHRVLQKXP D)/
VAWKHB RBK. SRKA HGWDAT +, 2 DCP LQUMIHSLODGYDEFHR P P XCH CRNYDIY WHISHY HI  FKHNSRQACKIEMLY \DEDARQWHES, HF  DAFRHOYHY\LIQI LW

GZ HAWDQWHGYHY HYBODMS LQ SUHYRXV FIQFDONDY Z 1@ SUPH  \WHWP RU



HMURGP HOADQGLQWIM DR RYHDTDQMMP RULP P XCHUASRQH |, | FRQLUP HE\WURXI K DEAWRDORIQFOWAHY WY FRXG WHSURHNDQHQNHD GHZ WHDSHXWF DESURCAK | RU
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7 KHSUMRXVKXP DQH SHIHFHSUAHMLIQILFDQAP MARQVD/IVEDMARWH — VOGHA®  VZ KHQWHLP SBP HQBIROR! |, &+ * RRG&QQFICBUIRAHYZ DVGRAY HAQ
HIHAW7 KH SXEQKHG WA QG RAAVFRHAHIEO MBSRONIQQCHZ MKHPXUWHVE+ * RRG&QQFIBUIRNHY \XFK D/HI LT HIESRON DGR DOYHYHHYHON
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KXP CQUMAH/ Z HEHIHYHWD + , 2 KDVDZ HOHABEDKHG\O HIV SUR LB Z KIFK Z HLQMIG\R LQG-SHIGHO® GHP RQMDMKMURXIK RXURZ QRIQIFDOWMGHY 0 RWRYHU DOSURU
KEH/Z HHFRQGAAG SUP DU LOKHYI® SHWHDAG UHUIRRY SDIHONV

1 REWBREQ) \WHHTP MIRQY \WHDYDDEGI GO SURYIGH/AXEWERIDO.Q R P DNRQRQWHFIQFDCH SHIHFHZ W DQGFIQFDOSIR LGIR 7+,2 Z W DQH SRKUHH AHAQ)

\KEMAN DOXODQGSHADUE DABRAMIQULFDQ® KLIKHAKDQWRHLQMGHG RUQMMI DARQIQWHPXUHNBURIP DOGQH. WHDR HONRDAD\ $ QWMAH/Z HH
FROGPRGLOKHDYO SUHWHIAG UH LEARY SDIHOV P RVR ZKRP Z HHSUHWHDMG Z W REHMBIELG/R FOUHICFOGQ) AKHP RKHIS

TRAM 7+,2 KD/VQRAHFHYHSP DNHMY CESUIRYDOQDR FRQN  \WHHRH \WHHLYVQR P DNANY H SHIHFHWR EHUWHERWG

7 KHSDQUHG FIQFDONDY Z LODAAVDQRYHDY +, 2 \RHESHWF WADA\  HYDOOMWHMVO HIV DQGH I LIFDR R GZ SR 1P P XCQRIHQF QRHVR 7+,2 OGP LQWMHG\R
CRARDMWKHLP P XCHW WP D) DOXWWHWXP RMREHWHMS |RBZ HSE MG R FOHLIP P XQRKHIB.  FKHAINSROQACKIEWRU RURKHULP P XCHORWYDINY) \WHISH/

7+,2 " HYHESP HIEQ QUDAYH/DOG2 EMPRYHY
3KDH DQG 3WRILPV

2 XUSUP DY VKRWVIMP REVIRLYHLVAR DAY CSSURTFK LQD3URR R &RIFFEBWIMG. RAEHSEHBZ

7K LXYWMG VDGR ILGAQ) 3KDH  FIQFDONDCHYDODNY ERKVIHVDGHILEDR R 7+,2 \HIXHFHGZ W AHP LSTP [E LQSDVONZ WK DGYDORHG QRO\\P DI0Q) FOGRHU
168/ & ZKRSIRIUWHERUMKRZ HG QR FIQFOCEHCH VR | LWECGHWWDR HQWFRQBLQQ) DOLP P XCHAKHNSRIQACKIEMR 7 KVWDO GAMIQDMED/7+,2 WG, LVRXUILLIAY

KXP DQFIFCOMBOR\MNKHLP P XQH kP CRLYDIRGHP RQMDMGLQSUHRIQFDCDQP 0P RAHY GZ HUGRHV/R 7+,2 DEP LQMMMG SURR DRKHRNSRQAGKEENRUMDR HA

UYHYAVGX) BMMBGRH HKDQFH DG SURIRY LP P XQHUASROMYLQSDIHVZ W DEYDIFHEOQ) FOGRHUZ KR GG QRABAVERQG RUSURI UK DNMUD SURUFDGFHAW DR HAZ KIEK
FRQELGHS DORAHULP P XGHRKHANSRQAKIENRU

7KHWDCGHLIQKDAZRSUP DY REMANHY  \OHNVR 7+,2 DEP LQWAMMEDVDSUP LQJ LP P XQH AP DHSURVR FHP LSTP [E D LQWDARQDG  FOQFDCHILCRA R
7+,2 XMQ) 2 YHDE5 HERQH5 DM 255 D/AWHSUP DY FIQFDCHIGERON KHWG [VRIRQ) 1Q$ XWABIDOGG( XURSHOGEZ HH SHAV LOEHI RTZ HSE\ WHS QUNMG 6\

7KHIRZ 1Q) RDWHNIRW\WHGMIQR \WH7+,2 \'s9)

Every 3 Weeks ' Every 3 Weks ;
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7KV GRHIIQAQ) \WDOYGHMIGHEWR DAHWARHVIHV P HKDQWP R CRMW DQGLP P XGHW WP CRIYDIRQR WUHT+, 2 GRFVARMMG RANQVFEDIDMOLP VOGP LQVWMIGLO
SODEBO( DK GRIQ) DP Z L@EHI XUKHUHYDODAG | RUHILFCR. EDHGRQ2 YHIDTE HERQH5 DM 255 ' XUDMRQR S5HEROH ' 5 DIG3URIUAMRYR) UHEXYDD3) 6 \R
GHAP LGHR RSP DO\ HOGGH I HAWH GRHR 7+,2 DEP LQMMIGLOVHTXHIFHZ W AP LSTP [E. 6XBHIXHQ® Z HH SHPARVBIHADM-UOGH/R WHIES,  YWaH 1QD
SIYRECBKDAH FRQLLP DRY WYAHV/IQ1 68/ & $VR ) HEXDY CRH\HBRNRQ DG HURTD HYWOGEHHDFRP SBIMG BXWP RQRUQ) COGDAHAP HUWR CRHG\KEMPN DA
RQRQ) DvSDNIVFRQMXHR Z [\ WH SRWEDHICH A/ DG CDBP DX/

,QIQHIRWRRANIQ) ' $ DUGRU( 0 ($ CESIRYDCR 7+,2 LQFRP ECDIRQZ W RKHMEQELGR FOHOBSURYHEFOGRHULP P XQRMHISLHY Z HZ LKDYHVR FROGAKHIG \R KHIG
MEHYZ KIFK Z LQFRP SIUHVBEDGR . FOUHWHDR HOATRGHVR MBQEDGR . FOUHWHDR HOVRP BIGHGZ W7+, 2, QUKFK VIMAHY Z HZ RXGKDYHVWR\KRZ \KDAT +,2 DO3-G\R
WIQELGR FOHWHISIHY DEG/ DV QULFDQADR HABHH WA, \(Z 1) GRZ QWP RUSURIUMMRQ DQGLGRUDICQ) WHRYHIDDKYLYDCR \WHFDGRHUSDFON



, QDEAMRY Z HOHCRARYHD HYDODMY RKHIBIXDARY WM LH/DQG SDNZ D VIKDAMDHWHSRMINMOR CAFHBLDAMDQG RUH SIQG\WHVYG. R 7+, 2 DEP LQMMBHGLOVAXHTH
Z WK DQLP P XQH FKHANSR QACK EMRULQ RKHVRIGWMP RUIQRFDIRY/

,QWHHHV + 2 G-P ROXMDM/HI® FIQFDCH IR Z HSOQWRH SDQGRXURIQFIOGHYHESP HYBURIUP LQP XASBIWP RANSHY DG DAHAVHHDOW XMRY DSSURYDD
SDKZ D VM [Q) RAURKHIGHYHESP HYBIRIUP V 7 KHRIQFDOGHYHBSP HYSDQLGFOGH/AKHIQWIRQR DQDEAUREIG EDAHMIND [QP XASBIFDOFHASHY 7 KVMMG
XVEVD\SHADOGHLI QZ KIFK DXRZ VA | HHQWADGAHUL QR FDNRQVVR EHMAHE XQBHAHVEP HVQIGIIDOXP EHTID 6RP HRI \WHIQAFDMRQYFRUGHHG DA
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DIUHP HQADLHARP SBING RUXQIMDMP LCDMGE! HWHUSDWY 7 KHDIWHHP HWP D BHWMP LCDAMGLOWHHYHIAR XQOHXHR AP LSTP CE P DMIDCEWIK WIXOMAY CAMRQRU
FRUXSIRQ
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(CKIEMRY



7KH8 QYHMWR 7H DVERXKZ HAMQO HAFDOSHIMU/ LFHQHS JUH-P HOW

2Q HHPEU Z HHOAGLOR DQLP HIG-G DG UABMG DI UHP HOWVR RXUSURUL RYHP BHU DIUHP HWZ W 7 KHYROGR 5 HIHOVR 7KHS QYHIWR 7H DV
6\ WP RQEFKOD R 7KHS QYHMW R 7H DV6RAKZ FAMD0 HAFDORHAM FRIGAMWHD 876  3XUKDVMRWH P HIGHS DOG UMIBIMG DI UHHP HWZ KLFK Z HUH HAR DAKH
876: $JUHPHWZHRAEQG DQH FOMYH Z REZ IGHOFHIHWR GHYHES DG FRP P HADH HWHIRTRZ LQ) 8 76:  SDMVIP LOH/JHHDWM GUAM\RP HMRG/R XMQ)
7+,2 BHRZ DG DQRQH FOMYHZ RE [GHOFHOHWR GHYHES DG FRP P HIADT] HUHDAMGWAKQRE\ WKW

70\@ 3&7 $ SSIFDMRQL XP EHJ
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7KR ' H{\JORIH 7KRG 5HXWIQ7HBP HDH' HFHIGHWHEP HH' \ MXGAMRQDGEHD HONIQ
9RO RGHYR 7KHIS, 5 HIMBQAE DFHEHOY
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8\HR WIRG \R7UDIVKHIS, 5 RIVBQWHBP HDHSRUMH3HADUF %40Q7XP RY
387 86 2 SHEQ IOWHE 6 PHKRGR X\H
7UDN HOWR uo5|-wm/\mnHDm-| MDHYZ W 7HBP HIDHO HADMG 7HBRP HIHS GMIQ) &RP SRXQBY
387 86 SHEQ LOWHS 6 PHKRGR X\H

8QEMHS76:  $IUHP HWZ HDJUHGWRSD 876: DP LQP DODFHOWHI HH GH HIMSQRHQHI HAY P LBMRCGHI H/ DOGUXQRQ) UR DOMVEHILQRQ) ROWHI LIWCHADD!
PRY RKHY ) RUDGAWR DOGHEY UHIDEQ) RUMHDIRQKISZ W8 76:  \FHWHVHRIRQHIMN®E2 060MGHN2 , QMIBRMOCBURSHIV / LFHQHSJUHP HOV Z WK 7KHOGRDG
R SHHWR 7KH8 QYHMWR 7H DVE\ WP 7KHS QYHMWR 7H DVERAKZ HAMQO HAFDORHDM) 7KH876:  $ JUHP HOMFFOGHVDQH FOMYHTFHQHWRS 6 SDMMR

H SLWH/$ SUO DIGSHIAQ 8 6 SOMABSIFDIRORY KDQ) DOHMHAW] SILDARQR O DK Ll DSDMANJIUDQRG
KDYLQ) DQHIMHWW SILDARQR 0 D Ll DSDAMAVIUQMS OQG KDYLQ) DQHDMIHWW SILDARQR 0 DUFK Ll DSDAQNYIUDQMS

7KH8 QYHIMWR 7H DVERXKNZ HAALOO HAFDOSHOA LFHHS JUHP HOV

2Q HHPEU Z HHOMIMGLOR DVHFRIG DI UHP HOAZ WK 7 KHYROGR 5 HIHQVR! 7KH8 QYHIWR 7H D/6\ WP RQEHKDD R 7KHS QYHMW R 7H DV6RXKZ HAMO
0 HAFDORHMU Z KLFK VFWR S \RHDI UHHP HOABHE HHDWH STV SXUMOQARWHERP SIQ. H HIAMQ) IWRSWROUIKWIQWHS 76:  $ JUHP HONIGGRAIIQQ) DEAURIO
QFHRHWKW 3XOXOQMMNHROGAFHDHZ I8 76:  ZKIFKZHWHHARD/AWHS 76;  $JUHP HWZ HRBIGG  DQH FOMYH Z RE LGHAFHOH\R GHYHBS DG

FRP P HIADD HWHIRTZ L) 8 76:  SDMONCPLO EHBZ DG DQRQH FOMYHZ REF IGHOFHOHWR GYHBS DQGARP P AL HUADAGWKQRE\ WKW

7MB 3&7 $ SSTFDNRQL XP BHU

BHIXHQNY DI HYR &DFHY8UQ 7KRG DUG&KHNSRQVCKIEMRY 3&7 86 SHEQ IQWHS 6
DG3&7 PHARGR X\H $8 96 &$ &1 (32 / -3.5 0; 58 6* 86

SQEUMHE76:  $IUHP HWZ HDJWHGWRSD 876: DP LQP DODFHOWHI HH GH HIMSQRHQHI HAY P LOWRCHI H/ DOGUXQRQ) UR DAY EHILQRQ) ROWHI LIMCHADD!
[P RY RKHY ) RUDGAUROGHEY UDEQ) RUMDIROKISZ W8 76:  VFHWWHVERROH®(2 060MGHN2 , QMBRNDCBURSHIV? / LFHQHSIUHP HOWV Z WK 7KHYRDLG
R SHIHQVR 7KHS QYHMWR 7H DV6\ WP 7KHS QYHIMWR 7H DVERXKZ HAMQO HIFDORHIM 7KH8 76:  $ JUHP HQNGFOGH/DQH FOMYHOFHOHWR SHIEQ) 86
SDAMNSSIFDIRQR KDYLQ) DQHDMIHWW SILDARQR 0 DK LI DSDMN/IUDQMG

7+,2 3WRILLP

[ IFHQHS JUHP HW Z W 7KHYRDUGR 5 HHHQWVR 7KH8 QYHMWR 7H DVE\ WP 7KH8 QYHMWR 7H DVERX\WZ HAM.Q0 HAFDO&HAMJ

2Q HHPHBRU \KH3 ([THAH' DM Z HHQMHGLQR DQOP HYGHG DG UAWEBMG D) UHP HQVR RXUSURUL RYHP BHU DIUHP HQWVZ W7 KHYROGR 5 HHHOVR
7KH8 QYHMWR 7H Dv6\ WP RQEHDD R 7KH8 QYHMW R 7H D/6RAKZ HWMQO0 HIFDORHIMJ FRIARYHD 876: \RGIYHRS DQGHRP P HADD HAHWMOQ8 76: RZQHG

DG RUFRQARTS SDMV DG UHIMG WHKCRBI\ GUHAMGWRP HKRO/R XMQ) 7+,2 3WHB876:  $ JUHPHQV 7 KHOAHQHLYH FOMYHDV\R Z RE% LGH3DRM/B LIKWI RUDD
XHIQWH) HG Z KIFK LVGH LCHG DY DDKHDSHXUWE SURSK @RI DG GD) QR | LHB/R XVHI RUDDIQAFDIRY LFXAQ)



GVRYHY DIEGHYHESP HYWVHY 7 KHOFHQHIVAKECFHLEGIZ W SURUS 76:  Z UM DSSURYDOFRQIMAAZ M WHWMP VR 876 $ JUHP HV

TKH876:  $JUWHHP HQMIFOXGDRH FOMYHOR-QHWR\KH3 3DMYB LIKW R \WHZ R LGHSDMNEP LOHYICFOAQ) DUSRYIMRIDCECSSTADNRYYDG ). GVMRIDY
FRQMXDIRY/ FROMMXDIRYY LQ SDWIG | RHJI QFRXQMBDWIESTFDNRQY WDAIH HQNBG\R FDIP SURIMY WHIHR DOGOQ SDMIVUAXAY) WHHURP R \WHIRWZ Q)

70\@ 3&7 $ SSIFDMRQL XP EHJ
7HBP HDHO HADMG7HEP HIH$ GMIQ) &RP SRXQBY 3&7 86 D2 IMK-GLOWHS 6 SDMV
®R &$ 0: 1=00558 DUPHKRGR XH SHOAQI Q%6 &1 (32 +. DOG6*

7KR ' H{\JORIH 7KRG 5HXWIQ7HBP HDH' HFSHIGHWHEP HH' \ MXGAMRQDG&HD HONIQ
OURVO RGHVYR 7KHIS, 5 HIMBQAE DFHEHOY
387 86 ) SHAQ IOWHS 6 PHKRGR X\H $8 &$ DOG( 32
8\HR WRG \R7UDIVKHIS. 5HIMBOWHBP HDHSRUMH3HADUF %4 DQ7XP RY 387 86

2 SHEQ LOWHS 6 PHKRGR X\H
mnmmq uosﬂmm;y\wmmwm MDHYZ W 7HBP HDHO HADMG 7HBRP HIHS GMIQ) &RP SRXQBY
387 86 2 SHAQ LOWHS 6 PHKRGR X\H

7KH876:  $IUHP HONDORJUDQNMWH&RP SDQ DQRQH FOMYHZ REZ | GHOFHHXQEHMH7HKQRE\ 5 LIKWWR GYHES P 04 DRMUH KDYHP QX CRAMUHG AMUMEXM KDYH
AVMEXRG XVH RIHJIRUBOB! 6HDGDH EDQDIGERUP SRW IFHHG3URGENIOWH) LHIS Z KHHQ7HKGRBI\ 5 LIKWP HIQY/ LFHQRUVUWKWIQWKQFDOQ RP DR

NIRZ KRZ SURFHKHY SIRFHBAUY FRP SRIMRQY GHYLFHY P HXRGY |RIP X0V SIRRFRY WRKQTXHY GAUIQY GIIY LQIVRUGBFBDMSEH RIMWH( [IHAWH' DME\ , QrHQRYDV
876: ZKIFK DHQHHADY RUBDRIED XVH X0 RUSIIAIAQ) 3DMYB LIKW

7KHS76:  $IUHP HONDOR JUDQNVWHERP SDQ \WWHI LKA KVUR QHI RIDMDQH FOMYHTFHQHXQGHUIQ SOMMAWLKWARYHIQ) RURDEP LQJ D) LP SIRVHP HQAZ KIEK LVOQ)
SOAQEEGILOYHMRQ DG LY FRFHYHE RUHGE-GR SURWFHVRBD B ' U-HIY 6KD RANRHXQGHUKYGLHFNKSHYMROD/E 76; ZLKOQ \ HOWR \KH( IIHAYH' DM XQG-U
AHABQFROGURYY

TKHWMP R \KH876;  $ JUHP HOAEHILQVROWH( || HAYH' DMDQGFRQMHXQMONHHDIHWR L WP LODMRQSXIMCQARWKHE 76;  $ JUHP HQV L WHOWEDMR
H SWDRQRAMP LCDNRQR WH3DMMB LIKW RU LLL 1 7HKQREJ\ 5 LIKWOUHOFHQHG DGR 3DMYE LIKWDHOSSTFER WHON — \ HOW/DWLMH( | HRYH' DM 7KH
&RPSI) PD \MPLCDMWHS 76:  $ JUHP HWWRUFRQHIHFH DAIQ WP HSURUE! SIRVIAQI QAHY A VIZUMKDQRIFHVRS 76:  876: PD \MP L(DMWKHS 76:

$ IUHP HOM WHERP SI) L EHFRP HVIQDWHIWIQDQ SO P HONGH DG DYVR P DNHWHUATUAGSD P HQAZ MO @D VOWMUGHIYHY R Z WWRQRIFHIURP 876; LU
VIQEWHFKR [OQ P DMIDORY SD P HMBRYIMRY DG ERVRNXUHWK EMIFKZ MO @ VONUGHIYHY R ZUMKDQRIFH LIL 876 GHIYHYRIFHWR\WH&RP SO R
WUHHRUP RMCAMICEURKHVIOD). P RQMSHIRG HYHRLOWHHYHAMDARHERP SDQ FXUAKFK EUHDFKHVIQWHDERZ HESHIRG LY EHFRP HVIQRYHWRUEDNKSWKHD
WP LCDNRQLVLP P HADM

876: DGRIHAR RZ GHYR AHVEIQSDOMNKDYHURHYHEWH UL KVHR SXEDK \WHVAHQWLE | LQAQIV UHIMAMGAR WH 3 DMV LI KW DQG XVH DGR SHIP WRKHUDFDGHP LE
LOAMDANRO/AR XVHRH QFHOHG\XEMANP DI RO WD HOFDARY DG RKHUHBFDIRQ UHIWG CRQ FRP P HIADOSXSRAY 7 KH3 DMV LI KW DLHDOR VKEMAMR DO
WKWR \KHS QWG GBI HEHDO\WEM DG RUGFDD" RYHCP HQA  DYZ HIDVQRGBUR WY L FHABQ SDMVRUMFKGREILHY/Z HHPUHDMGLQWHARXUHR * RYHIP HOW
I XQEHG RUGRQ SUR WM [ XQEHGUAHDURK

IXVXOQMRWHS 76;  $ JUHP HVWWHERP SDO) SOG\RS 76 DQRP LQICRGH WP HXS LRQMIFHDHI HH 7 KH&RP S LVDOR REQIDMEWRSD. DETFRUHE SDAMIN SHOFVDY
Z HODVRYIRQY SOMIM SHOH/RQDVKHXGGEDAWG\R&RP S 1XQG WDMQ) \MRKIK 6HIHVS 1 XQAQ) XQIRRP SIQ KDVUHP EXYHE DISDAMIM SHOHY , QWHHHOV
WDAKHERP SIQ. DALIQ/WHDIUH-P HOMR DMLGSDW WHERP SO0 LVREQIDAMGWRSD 876  DQDALIQP HONHFHIQWHP IGM] IUXBVZ MG @D VR WK DALIQP HQV
7 KHDI P HOVDQRAEHDMIGHE Z MR8 76: VFRQHOV

SQEHIHE 76:  $IUHP HMKHERP SIQ LVREQIDAMGWR XVHAMIHOM | RIWAR ELIQY CFHQHG SURSENR P DHAKUIRKIK DI XQEHG RYRQ) DQGLRMHUWHIK 006
GHYHESP HQAWP DA CPMUQ) WHIXORY P DNNY RADBYSIRIUP  DOD/FRP P HADD WDRIEG! DUGSURNGHVP L DOQMOFERWWRSE 76:  ROIWSIRIUAW 7 KH&RP SO0
LVOOR REQIDMG\RSD. DIUHGXSRQP LOWHHSD P HOVWRS 76 ) DOUHR \WH&RP S \R I XOLKHHREQIDIRY/P D EHWHDAGDYDP DMIDCEHIK B\ 8 76:

7KHRID P LGMRHAKDABTXLHSD P HONXQEHWHS 76:  $ JUHP HOMFFOGH L | LUIKWRP P HIADDDBILQWHS 6 R CFHQHGSIRGAWRAMFDIY DQRFFRII\ LQAFDARY
L |LWVRP P HADOWBILQWHS 6 R CFHHESIRGEWRMIDIY) DQRQ RFREI



(QEFDNRY/ L 1LXWP HDJJWIDML HABDBY D/GHIGHGIQWHS 76:  $ JUHP HWR CFHQHSSIRGEWRIWHDI) DORFRBI\ (QAFDNRY/H FHB/GZ QCHILIXUH\DBVIOD
FROMFWHIU LY [LLWAMP HDJJWIDM1 HBDBVR CFHIHESIRSFWRUWHDIMY DCRQRFREI\ (GRFDIRYVH FHHB/GZ QCH I LIXUHVDBYIQDFRQUFW HIU Y 1LOWMP H
DIJUIDM1 HBDBVR CFHHESIRSFWRWHDMY DQRIFRI\ LQAFDIRYVH FHHB/GZ \MD | LIXUH\DBYIQDFRQUFW HIU YL |LWMP HDJJWIDM1 HBOBVR QFHOKG
SIRGEVRMHDMY DQRQ RIFR®I\ [QAFDIRYVH FHHB/GZ \MD | LIXUH\VDBYLQDFRQUFW HU 7 KHHOHQR P LGMRGHSD P HOVUTXUHGROD). GHYHESP HWRUBIXDRY

P LGMRGH/ 7 KHRQD BNXUHGP LOWRGHSD P HOVXQEHMHS 76;  $ JUHP HOAHDAMEWR ARP P HIADOWDBY P LOAWRGH/ DOGWHDIJUHIDMEP RXQAR P LOWRGHI H/SD) CEGI
SXUOQARWHE 76 $IHPHOZ LORM FHG  PLORY
7KH&RP SIQ ZI@DORSD 876: XQQQJ UR DEWYRQD\ H® EDMVDVDSHAHMHR 1 HBOBVR WHERP SDQ RUMNKETFHRHH 7 KHHDHMQIGIGLI IR DOV UDAVIRU

QFHQHG SIRGAW DG AFHQHG\HYIFHVFRYHBGE, DIDIG&MP DV/GHIGHEIQ8 76:  $ JUHP HOWDQGG-BHIGHWROZ KHKHUL HAB DBV DUHI BDMAWDQ RUGWAKDQ HTXCOR
OZ WRILIXUWV/R \DBV Z 1\ 1 H/6 DBV CERYHWDAZP RXQIVRP P DQA.Q) DMK KLIKHUSHFHQIIH , QHIFK FDH \WHUR DOV SHAHQEIHLY GZ HUEH RIHSDMMARKOGFHIQHTFK
MUMVGRIRY , QWHHYHWKDARH CFHHE SIRGAENRUCEHQHGVHYFHLY GRVRYHIGE, DIDIGEMP \WHWXQQQ) UR DOV IDM/DHUBGBEGE, DFHBQSHAHQEIH 7 KHUR DOV
REQ DR/ FROMMHRODFRXQN B\ FRXQN EDLVXQMDNHOMIR H SWDIROR \WHOWEDIGEOP [QHFK FRQY RMD | HOWDNAMMH) LYWA&RP P HIADOBDB! D/
GHIGBIQ876:  $IUHP HOMQHFK FRXQY , QWHHYHIMDAKHERP SDQ RUWNKECFHOUHH FKOIEDI HYWH3 DAMXVB LIKW \MHOWH&RP SO Z L@EHREQI DAG\R SD

P XGMSBVR WHDSSIFCEGIUR DOV IDMR WH1 HABDBYDQG \KRXG\WHRARRP HR \XAK FKDIB HGHMP LOHWDAI) FOIP R \WH3DM/B LIKWRKDIBIHG LY ERK YDIG DQG
IQUQIHGWHWHERP SO Z @S0 UR DIMDAKHIDMR P XGSBVR WHIOSSIFCEGIUR DOV IDMR WH1 HAS DBVARTSWHIHDWUDQG UHP EXUHS 76: | RUDT HAVDQGFRWW

DARFADMGZ W GH HIAQ) \WFK FKDEDIH LGFOQQ) DARCH VI HVDQGH SHWHY

7KH876:  $JUHP HIADOR FROEIQ/CQDQMMEN.G) SURVIMRQ SXUKOQMR Z KIFK LOWHHYHWHE.RP SDQ RUMAKETFHQHHSD VUR DOMVRURKHUSD P HOVR D\MLLG SO
Z KRIRZ Q/RUFRQARY LQMBRXDOSURSHWW GH-P HEQHHWDY \RGHYHBS P DX CRMUH KDYHP DX CRMUHG GMMEXM KDYHAMMEXMS XVH GDH GOQ [P SRWR | HJIRADB!
DOGRUMHIDY CFHQHG SIRGAW DG CFHQHG\HYIFHY WHERP SI) PD. UHSFHSD PHOMBS 76; B DRHMSIQSHAHOMIHR \WHUR DOV P LGARHRURKHUSD P HOVSOIG
VR VXFK \MLLG SOV + RZ HYHU \XFK D3WVE HQAQUR DOV SD P HOMRS 76:  PD RABHUHGFAGE P RIHWDQDAHMIQSHFAHIBIHR WHUR DOV REQIDNRQLODD FROMFW

\ HOU , QWHHYHARDAKHSD. P HVWR WH\KLLE SDW Z KR RZ QVRUFRQURY LQMIBRXDOSURSHIV GHHP HEQHHWDY VR H \WIGRUH SOGWHI UDRUHRUH FOMYIW R D
SUARA® OXIFKHEOFHOHESURSFWHI  \KFK DVDQHZ. | RIP XOWNRQ DY DVHARIG I HHDARQ SURGFWRQELQQ) WH\LP HFRP SRXQG DAKHSUHRAD OXQRHS/ LFHHS
3URGEW WHOWH&RP SDQ PD. WBFHSD PHOMRS 76; B DRHMIQSHAQIHR WHUR DIV P LBMRHRURMHUSD P HOVSOGVR\KFAK WLLG SO + RZ HYHU KK
DOWWA HOAQUR DIVSD PHOMRS 76: P D (RAEHUHSFGEHBZ. DRHWIQSHAHQEIHR WHUR DOV REQIDARQLODQ. FROADFW HU

876: P OQEQ/GIRFRURIRHMWHSIRHURDIE P DOMDIFHIAMWAYR \WH3DAMXVS LIKW DIGWHERP SIQ LVREQI DAG\R UHP EXUHSDAQGRIRQ) SDAQY
H SHOH/D/QRAMGIERYH 8 76:  Z LOSHP MKH&RP SDQ. \RFRP P HVWRQWKEP MWIRQVWR I RYH.P HVSDAM HAHY GAUQ) SIRHIANRQDOGZ LAOFRMGHNHERP SO 1V
FRP P HQNV BXV8 76:  UABIGHS FROURCRYHUDE LQDOGHAMRYY

7KH876:  $IUHP HOWRQEIQ/DUBIHBIROWDYS 76:  KDVVKHULIKWDQG DAKRUMY VR I TDAR &RP S0 \WHAOFHQHG W KWOQG VR IWNGRZ GGIHXQY DHR DO WG
SOWIQUQIHRUR 1QUQIHP HOAR WKLLEG SOV [QMIBAMDOSURSHWY WKW 7KHB 76 $ JUHP HADBR BIXUHWHERP SDQ WRIQEP QI\ 876:  DQGRKMHUUHIMG SO
DOOMIQ) CHOMY P DIHY FDMHVR DRIRY VKW MGIP HOV @HYY SHIDWWY 1LGH/ QWY FRIVDQGH SHOHVOUMQI RVR 00 SIRSAARHERP S0 SURSEHYXQEHAH
876:  $JUHP HOAMDQGUNXUAAKHERP SIQ BHILQQQ) Z IWKHHLDHUR WHI LUKWOQFDOMDCRUFRP P HIADOVIBRURKHUARP P HIADT] DARY \R RAEIQACELMN LOKIGFH

7KH&RP SIQ Z L@KDYHWWH | LXADQG\VRBI LI KWEMWRAMHREDI DARY DAWRZ QH SHOH \R LQUWDM QLG WQ) HP HAKWRURKHUDSSURSUDMDANRQY DI LQXAKLLG SOV
LQUQIHYDGP RHEBY WFRYHY UFHYHSWHHURP DWLHERP SO0 LVUHP EXYHG I RUH SHOMYVIQHI RIAQ) \RH3 DM LIKW IVAKDUHG EHE HQWH&RP SDQ DQGS8 76:
SXUXOVR DIRRG DM GHI RADARQ EHE HHQWH SOV DAKDAMP H |, | \WH&RP ST GRVGRMGBINXWEZ MO P RQMVOWLDZ UWRQUANHWE 876: \WHQ876: PD
EUQ) \KWWR HI RIFHDQ. 3DM LIKWIQG UABIQDIUHRYHIEYI URP \KAK HIRIAP HW,1 876 SXUKHAKAK LQ UQIHP HOATRIRD IWP D D/SOVR WHUAROMRQR VKK
HIRW JUIDARGH FOMYH@RHH U KWAR WWH DRI HGLQ UQIHUGRE MAKBQEQ) / LFHHHVH FOMYHOEHQHWIKW

, QUFFREFHZ LW WHWMP VR WHB 76:  $ JUHP HOARQS$ SUO &RP S \WEDFHQHGDOERP SO0 WKWIOGREQIDIRYXQEHMHE 76:  $ JUHP HOAR
&RP SX) DILIDM7 +,2 7KHISHWEY ,GF



1 IFHQHS JUHP HOW Z W 7 KHYRDUGR 5 HIHQWR 7KHS QYHMWR 7H DVE\ WP 7KH8 QYHWMWR 7H DVERAKZ HIMQO0 HAFDORHIMJ

2Q HHPEU WH3(IIHAYH' DM Z HHOMUHGLQR DVHFRIG DI WP HOWZ W 7 KHYROGR 5 HIHWR 7KHS QYHMW R 7H DV6\ VP RQEHDD R 7KHS QYHIW
R 7H D/6RAKZ HAMQO HIFDO&HIM) FRIAIYHD 876:  Z KK VFWR WHDI UHHP HQNEHE HHQWH SO/ SXOMXCQMRWHERP SIQ. H HIAMQ LWRSIWRQUUIKWIQWKH
876:  $JUHP HVQGRAMNIQQ DEAWRDOIFHQHWIKW 3\WHE 76:  $ JUHP HOV 7 KHOEHQHLYH FOMYHD/AR Z R LGH3 DM LIKWI RUDIDXAH/LQWH) LHTS Z KIFK LV
GHIQHEDVDONHISHWF SURSK\ QR DOGADI QR [ LHBVR XVHI RUDEIQEFDIRYY LGFOGQ) QVFRYHY DG GHHBSP HQAAY 7 KHOFHQHLYAKECFHQLE®IZ \K SURUS 76
Z UKD DBSSURYDOFRQIMAQAZ MWHWMP VR 876 $ JUHP HQV

7TKH876:  $JUWHHP HQMFOGDRQH FOMYHORHQHWR\KH3 3DMVB LIKW R WHZ R LlGHSDMNVEP LO L(FXAQ) DOSRYIMRIPICSSIFDNRY/DG ) AYIMRIDY
FRMIXDNRYY FRQMIXDINRQY 1Q SDWWIQG | RIHI QFRXQM EDWWDSSTFONRQY\WDADH HQNBG R FDIP - SURIMY WHHR DQGOQ SDMVUAXANY \WHHURP R \WHIRTBZ 1Q)

7MB 3&7 $ SSTFDNRQL XP B

6HIXHQMCY UWDR HR &OFHY8MQ) 7KIRG DOG&KHNSRQNVCKIEMAY 3&7 86 SHEQ IQWHE 6
DG3&7 PHARRGR X\H $8 %6 &$ &1 (32 / -3.5 0; 58 6* 86

7KH876:  $JUHP HOATOR JUIQMKHERP SIQ DQRQH FOMYHZ R LGHOFHQHXQGHMH7HKGRBI\ 5 LIKW\R GHYHES P DX CFMUH KDYHP DX CRMUHG GMMEXM KDYH
AMUBAWNG XVH RITHUIRUB DB 6HIDGDH GOQDERUP SRW IFHQHE3URGENIQWH) IHTS Z KHHQ7HKGRBI\ 5LIKWP HIQ/8 76:  VUWKWIQWKQFDOQRP DIR) NFRZ
KRZ SURFHWHY SURRHBUY FRP SRIMRYY GHYLFHY P HERGY | RIP XDV SLRRFRY \WRKQTXHY GAUIQY GIY LQIVRUABFDAGEH RHWH( | HRMH' DME! LOMHORYD/S 76:
Z KIFK DHQHHADY RUDRIED XVH XO RUSIIAIACY 3DAMYS LIKW

7KHWP VR \WH8 76:  $ JUHP HONUHVP LOUIQP D) UASHAMRWRHVAWRWIQWHS 76:  $ JUHP HOABXOXOQARWHS 76:  $ JUHP HQMKH&RP SI) SDG\RS 76:
DQRP L(DORHWP HXS IRVIFHDHIFH 7KHB 76 $ JUHP HQWBFRIQ] HWHIFFUOOR B 1LYH | LIXUVIQSDAN] SHOHY/UHIDRYHR WH3DMYS LIKWR MY DIUHP HADQG
SURYIGHVI RUGH HUDCR WV HHDQG UHIAGRYRQ) SDMOV SHOH! HAVRQDVAKHEXGIFRIGHAMG R \WHERP S0 V1 XQRIDMQ) WURKIK 6HINVS IXQAQ) 2 FHWHERP SIQ
KDVUIMAGP LGVHYHD | LIXUY \KHSDAQA SHOHI HAY/DHEHSOGLO! XQ@ RUDTEDAMN] SHOMV/IGRAUGE 876:  |RANHERP SIQ VAFHHG\WKQRBILHYZ KIFK DFRXHG
BHEHD HPBEU DOGWHEMDAZ KLFK WHP LGVAYHD | LIXU/KDYEHHQUIMHG 8 QMDKHERP SI) KDVUHP EXYHG DISDAMIN] SHOHY I REDI DMG VR U-SRVNAY
IXQRDMQ) SIRIBMWARS 76:  RQDTXOWM® EDLY

7KHP LBMRHSD, P HQNVDUHWH\EP HDVIQWHS 76 $ JUHP HWZ KHIHOQWHP LWRCHI HA/DUHEDHG\RBD RQFRP P HIACOIBY P LBWRIHYDQGIUHSD CEGIRGHWP HRID
WIDBBWR \WHQ® BHUR CRHQHG SURSEN RUTEHQHGVHYLFHY/GHYHBSHGDOG B DBBWR WHQ®P B-UR LQEFDIR)VRUSDNONAE SRSXOMRQ/\WHDMGZ W DAFHIHG
SIRGAENW DG UIDEBWR Z KRKHMWHOFHHE SIRGANRUGFHQHG VHYLFHY GAYHBSHG DUHZ LMOWHUIKWIUIDAMGE, WHS 76:  $JUHP HONRUWKHB 76:  $JUHP HOW,Q
RMHZ RB/ \KHHDHR P LBMRGHSD P HOVUNXUGROOD GHYHBRSP HOMRUBIXDRY P IGWEH/XQEHMHSE 76:  $IWHP HONRUWHS 76:  $ JUHP HW7 KHRQD
UTXLHGP LOMRGHSD P HOXQEHMHS 76:  $ JUHP HORRUWHS 76 $ JUHP HOAHIDM\R FRP P HIDOWDBY P LAY DQG\WHDI W DMIP RXQAR P LOWRCHI H/SD) CEG
SXUOARWHE 76:  $IBHP HOWRUKHE 76:  $JBHPHOZ IOGRM FHG P LARY , QWHHHOAKHERP SOQ DAJQAKHE 76:  $ JUHP HWR D\KLLG ST \KH
&RPSX) IVREIDAG\RSD 876; BZ \[ ILUXUVZIMQ @ VR \KFK DAMIQP HONZ KIFK VPP XOMHR WHS 76:  $ JUHP HIADALIGP HOWVHH \IKFK \KDML ERK
DIUHP HQNVDUHDMIGHGWR DMLG SOV DVRBCR! KLIK M 1LIXUWYZ RGEHRZ H5\R8 76;  7KHDIUHP HONDQREHDALIGHGZ WWRAVB 76: SVARQHQV

7KH&RP S ZIWDORSD 876: XQQQ) UR DOWY/RQD\ HO® EDLVD/DSHAHMWHR 1 HBOBVR \WH&RP SDQ. RUMWAKETFHHH 7 KHHOUHP LG MQIGIAI IR DOV DM/

| RUTFHQHE SURGAN DG OFHQHGVHYLIFHVFRYHIGE, DIDIGE@P D/CHIGHGIQ8 76:  $ JUHP HQVDQG G-SHIGHNRQZ KHKHUL H/AB DBV DUHJI U-DMAKDQ RUIBWAKDQHNXDD
RGZ WD I LIXBVIQ\OBY Z 1\ 1 HAB BV CERYHWDNLP RXQIVRP P DQAQ) DVIKW® KUIKHUSHFHQMIH , QHIFK FDH WHUR DOV SHFHQWIHLY GZ HUEH RIHSDMMAKOFHIQ
HOFK MUMGRRY , QKHHYHAKDAKRHCFHHG SIRGANRITFHHG HYLFHLY (RAFRYHIGE. DODIGE@P WHIXQQQ) WR DOV DM/ DHUBAGE. DRHMBIQSHFHIIH 7KH
UR DOV REQ DARQYFROMHRODFRXQN B\ FRXQU EDAVXQIDXHMMIR H SWDIROR \WHOWO DIGEMP IQHFK FRQUY RAMD  \ HOWDNMAH) L& RP P HIAD0S DB
D/AHIQGIO876:  $ IJUHP HOMOHIFK FRQU , QWHHYHAKDARHERP ST RUMWAKECEHHH FKOEBLI H/ARH3 DAY LIKW WHOWHE.RP S0 Z LAEHREQIDAG\R SO

P XGABBIWP H/\KHOSSTFCEGIUR DOV UDMR \WH L H/ DBV DG \KRXGWHRXFRP HR \XFK FKDEBIHGHMP LHWDADD. FOIP R \WH3 DM LIKWFAKDIBII HGLY ERK YOG DQG
IQUQIHGWHWH&RP SIQ Z @S0 UR DOMDAKHIDMR P XGBBIWP H/\WHCSSTFDEGIUR DOV UDMR \WH1 H/S DBVARG\MHIDNMIDQG UHP EXHS 76: | RUDEN HOQGFRW
DARFADMZ W GH HIAQ) \WFK FKDEBIH LGFOQQ) DARCH I HVDQGH SHWHY

7KHS76:  $JUHP HINDOR FROEQYCQDQMMERN.G) SURVIMRQSXNKOQMR Z KIFK LOWHHYHWHE.RP SDQ RUMAKETFHHHSD VUR DOMVRURKHUSD P HOVAR D\MLLG SO
Z KRIRZ Q/RUFRQARY LQMBRXDOSURSHW GHHP HEQHHWDY \RGHYHEBS P D4 CRMUMH



KDYHP DX DRMUHG GMUEXM KDYHAMMEXAS XVH GDVH GO [P SRR | HJI RUVDBIDNE RUHTDQ OFHHG SURGKAWDOG CFHQHG HYIFHY WHERP SIQ P DL W
SDPHW\RS76: B\ DRHMIQSHAHOEIHR \WHUR DOV P LGMWRHRURKHUSD P HVSOGVRVKAK WULG SOV + RZ HYHU \KFK DEWMF HOAQUR DOV SD PHOMRS 76:  PD
QREHUBAEGE PRHWIQDP LQP XP SHAQMHR WHUR DOV REQIDARQLOD). AR HIU , QWHHYHAKDAKHSD P HOAR WH\KLLG SOV Z KR RZ Q/RUFRURY
LQMBRMIOSURSHWW GHHP HEQHHADY R H \MIGRUH SOGWHI UDGRKIVHRUH FOMYIW R DSUAYRA® OXHHGORHQHGSUIRGENHI  \KFK DVDQE | RIP XDNRQDVDVHREG
JHHDIRQSIRGAWRQEQQ) WH\CP HFRP SRXQG DV\KHSUHYIRA® OXGRKHE/ LFHHG3URGEN WHOWHERP SIQ P D BHBEHSD PHOMRS 76: B DFHMIQSHHOBIHR

WHUR DOV P LGMWRHRURKHUSD. P HOW SOIGWR VKAK LG SOV + RZ HYHU VKAK DOV HQAQUR DOV SD P HOMRS 76:  PD (RABHUDEGE. P RMWDQDRHWQ
SHFHQIHREQDARQLODY FROMFW HU
7KH&RP S KDAKHGHYHERSP HONDQG UHERWY) REQIDIRY/DVWHS 76 $ JUHP HVWIQGDVZ LK\KHE 76:  $JUHP HOWB 76;  KDVUHYHG\WH U KVAR SXEDK WH

\AHQVLE | LGEQIVUHDMME\R WWH3 DMY/B LI KW DG XVHDQG R SHIP IWRKHUDFDGHP LF LOWMNRQR XVHWHCFHHG\MEMANP DIWUI RAMFKIQ) UAFDUAK HSEDIRQ DGR
HOFDIRDD UHDAG QRO FRP P HIADCBXSRAY 7 KH3 DM/ LIKWOLHOOR VEMAMR D) WKWR \WHS QMG 6\BMY/| HEH.D0 WM DQG RUGFDO! RYHGP HQAWV  DVZ HaDY
GRBUR VAN L FHIBIQ SOMIVRAMFKQREILHY/Z HHFBDMGLQWHFRXHR * RYHOP HXQEHGRUGRQ SUR IV | XQEHG UK

7 KHREQ) DARQY/ DQG WKW D/AVR SDMMBIRHRANRQ DG GH HOHR \KH3 DAV LIKWOUHWWH\EP HDAKRHIRMHS 76:  $ JUHP HOA7 KHWLP DOGWLP LDIRQSIRVIMRQ/R
WHB76:  $JUHP QM WHVIP HDAKHB 76:  $ JUHP HOMKRZ HHUQWHHYHOMWDARHS 76:  $ JUHP HOAMMP LQDMGI RUDQ. BDRQ RUH S \MHQ\KHS 76:
$ JUHP HQNIN-Z DHIVAMP LCDMGRUGH-P HOVRKDYHH SIHG

7KHIERYHGHAUSIRQR 876:  $JUHPHQADQE8 76:  $ JUHP HQAYMWID\KP P Y DQGUHICHYDHIHHIFG\RS 76:  $JUHP HQNDQG8 76:  $ JUHP HQAZ KIFK DA
DMAHGKHMRD/([KEW DB UASHRIYHD |RUDIXQDUGFRP SBIMGHAUSINROR WHSDAQN SHOFY P LOWRHSD P HQV | HVDQGUR COMYSD CEGIR 0 $,$

6RP HR RAULQMIPRXDOSURSHIV LFXAQ) \WHIQMBDRXDOSURSHW CFHOAGXQEUS 76:  DQB876:  KDVEHHIFRIFHYHG RUGHYHESHGWURKIK JRYHIP HONXQEG
UMUK DOG\WXVP D EHVVEMPAR | HEHDOW XOMRQY/SIRIAQ) | RUFHIBIQUIKWIRAHS 6 JRYHP HWRULP SRUQ) FHBIQREDI DARQ/RQXY \KFK DVDOFHHWR\KHS 6
JRYHIP HYMQGHNKFK LQMIBRNDOSURSHIV 2 P DUAK LG WKW FHIBQUHSRIY BN HWDQEDSWHHHIFHIRUS 6 EDHGFRP SDQHY DOGFRP SIDGFHZ W \KFK
UIXTURQ/P D @P IWRXUH FOMYHUL KWDQGRXUCELOW VR FRQMFZ W QROS 6 P DX CRXUAY 6HH5 MNY5 HIMY \R2 XU, QMBRMOCBURSHW  , QMIBRMICSURSHW
AVFRYHIG\WURIK JRYHIP HONVXQEHGSURIUP VP D EHVKEMPAR | HIH DO XTMRQAKK Dv3 P DU LG WKW FHYBEQ USRI UHTXULHP HOVDQGDSUH HIHFHIRUS 6
EDHGFRP SDQHY &RP SIOFHZ LW \KFK U XOMRQY/P D @P WRXUH FOMYH UL KWDQG QP IWRXUDELOW R FRQMFVZ W QROS 6 P DO CRXUAY

&RP SHAINRD

7KHERMKRR)\ LOGAY LVAKOUIAM H3E\ DUSIGHROMRQR WRKQRBILHY WIQULFDQWRP SHMRQDQGWIRQ) GHHQHR LOMDRMICEURSHW :  KIBIZ HEHIHYHWDARKU
SDMRP V WKERR\ NRZ GGEIH H SHIHFH DOG\VAHMILE UARXUAHY SURVLGHXVZ W XQTXHFRP SHIMYHDGYDQEIHY Z HH SHAMR| CRHFRP SHIMRQI URP P DV
SKOWP CRHANDODOG ELRMAKGRE)\ FRP SDQHY CFOGHP LE LOWNMNRGY JRYHIP HABCD) HAHY DG SXEQF DOG SUYDMUAHDUAK LOANMMIRYY [P RY RKHY

$Q \WH.ISHAWE FOQEEMAKDAZ HVKFFHMXE GHYHES DG ARP P HADT] HZ L@FRP SHMZ W FXUH® CESURYHG\WH.IBHY/ DG QH. \WHISHAKDAP D BHRRP HDYDMEGILQWH
IXMUH ) RUH CP SB! FXUHQWARP SHRYLQWHGRQ WP DOOQ) FOGFHULQRFDNRQIUA0 HIN 5 HIHHRY ( @/ L@ DQG5 RAKH 7 KHHDMHDORP D) RMHUOUHDG\P DD

FRP SOQH/GHYHBSIQ) SIRGFWI RAWLYIQAFDIRY . H - SIRGEWHDMIAKDAL CESIRYHE Z RX@ 0N HARXUCELOU \R H 1 HRARYHD FRP SHMZ MW RHANHDSHAURV LFOGHWWH
HILEDRA VO HV DOGFRMIHFHR RAUKHISHWAY WHHDHR XVHOQGH | HAHHWVR D FRP SBP HBLY GDICRWIFY DG RUFRP SIQRQGADICRWPY DG SUFHDGGYHYR
UHP EXYHP HW

2 XUFRP SHMRY DOR LGFOCH @ HSKOP DFHAWDIDQG ERMKQRRI FRP SIQHY Z KIFK P D EHGHYHESLQ) WHISHWF FOQAGM/Z W P HKOQMWP VP LOUR RXUFRP SRXQD/
RUVELIHICY \WWH\CP HFOQFDOGEFDARQY DY RAUNKHISHWE FOQREDM/ 7 KHDYDMEMON R UHP EXYHP HONVURP JRYHIP HOADQG RAHLEG SOV SO RY/Z LODOR WIQ! LFDQ®
D HAAKHSUFLQ) DOGARP SHIMYHIHWVR  RAUKHISHKF FOQAGDM/ 2 XUFRP SHYRYWOORP D RAEQ) ' $ RURKHIUBIXDRY CESURYDO RAMWHUSIRGAVP RIHUISIGY \WIRZ H
P D RABIQDSSURYDO RURXLY Z KLEK FRXTS UAXOVQRXUFRP SHINRY HABEDKLQ) DVIRY) P DUNHABRVMNRQ EH RUHZ HOUHCEGIVR HOMAHP DNV

0 00 R WHFRP SDQH/DIDQWZ KIFK Z HP D FRP SHMKDYHMWI QU LFDQ® JUHDAUI LCDGROOWARXUAHY DQGH  SHWNHIQUAHDUAK DG GHYHESP HWP DX CFMUQ) SUHRIQEDD
WY FROGANY) FOQFDOMDY RAEIQQ) WIXDRY DSSURYDY OGP DNANY CESIRYHG SIRGAMKIDZ HAR 6P DIPURUHI® WIIHARP SOQH/P D DOR SURYH\REH

\LJ QU LFDQAFRP SHIVRLY SO \KURXI K FREDER DAYH DWIC) HP HOVZ W @ H DG HWEEDKHG FRP SOQHY 7 KHAHHID WD H OGP RUHHWEEDWKHE FRP SHINVRLY DBR FRP SHAM
ZLKRXVIQ



WU DG UHBIQQ) TXOM HEVAHNLF DQGP DO HP HYSHIRQGHDOG HWEEDKLQ) ROIQFDOMDOVAMY DG SDMAS DR RURIQFDOMDY D/Z HODVIQTFTXLLCQ
\WRKQRBULHY/FRP SBP HQBY \R RUGHRHADY |RURXUSIRIUP V

* RYHUQP NG HIXOMRQ

* RYHOP HMDAKRIME/LQWHS QUM G\EAY DYWKHI H3H.D0 WM DQG GRDOBYHO DG LORKHUFRXQURY H WOLYHD BIXDM [P RY RKHAQIV WHUMIUK GHYHBSP HW
WY P 0N CRMUH TXOMIV FRQURODSSURYDOMEHIG) STAADILQY WRIIH BFRGNHEIQ) SURP RIRQ DOMHINIQ) GMMBXMRY SRWDSSURYDCP RARUIQ) DG UHERWY

P DI DQGH SRVDQGLP SRWR SIRGEMKFK DAKRHZ HDHGYHBIIQ) $Q SKOWP CRHANDCFOQEMMNDAZ HGHYHES P XWAEHCSSIRHGE! \WHS QWE6\BIMY) RRGDOG
" XIS IQWMDIRD RY) ' $ EHRHIW D EHGIDI P DNMGIQWHS QANMG6\BIAM/DQGE. WHDSSURSUDMI RILIQUOXDRY DIHR EHRHIWP D BHGIOD P DHAGLO

| RULIQFRXQUHY
8 QMG VM RYHLGP HINB HIXOMRQ

,Q\KHS QWGE\BIRY WH) ' $ UHIXDM/ELRSKOUP CRHANDOSIROEWXQEHAH) HEHDD) RRG ' K DQG&RWP HIF$ PADQG\WH3 XETE + HIGK 6 HYLFH/$ PARUB+6$ DG
LP SBP HIMY WHIXDARY/

$SSURYDCB URFHWHY
7KHSFAHWVUIXUBGR WH) * $ BHRIHDGAXI RUBRBILFDOSIRGEWP D BHP DNHMGLOWHS QWG 6B JHHIDD LOYRYHVWHIRTBZ 1Q)

t &RP SBUWRQR SUFIQFDODER DAY MWV DQP CONGH/DYG! RP XDMRQWAH/IFREQ) \R* RRG/ CERDAY 3URNFH/RURNHUDSSIFCEGI U XOWRYY

t 6XEP DMRQWWH) ' $ R DO, QYHAMDIRICL HZ ' X $ SSTFDARD RUDD, 1" Z KIFK P XWABHFRP HH | HARYHEH RUHKXP DQRIFDONDYP D BHILQ

t 3HJRP DFHR \HYHIDOSKDAVR DGHTXDMDQGZ HIDFRQARTB(GKXP DRI FOOMIY CFFREQ) WR\KH) ' $IVAXUHIN RRGRIQFDCSUIRAY R &3V \R
HABEDK \MH\O HIV DQGHILFOR. R WHSUIRSRHGGX) RUEIRRILE | RAWLQMG-GX\H

t 6XEP DMRQWWH) ' $ R D1 HZ ' () $ SSIFDIRQ RUIDL' $ IRUDQH. GXJ SIRGAWRUDYRBILEY/ LFHQHS SSIFDIRQ RUDY $ IRUDQH. ERBILFDD
SIRGEW

t 6DMCARY FRP SPURQR D) ' $ LQSHRANROR WHP D4 DRMUCY | CAAW RUI DFLOWAYZ KHHWHGX) RUBLRERILF VR EHSURGFHER DA FRP SIDGRHZ W
WH) ' $IVAXWHNRRGP DX CRMUQ) SURNFHWEEDSY RUP 0 3 R DAXUHWDAKHI CAONY P HKRG/DOGFRONRY DUHDGHDOMR SUHYHWHGEXIVRU
BRGILFVIGHIMY WUHIK TXODN DG SXUMW

t 3RAMND ' $ DXAVR \WHQRIRIQFDODQG RO FDOMDOMAM WD HH DM WHADLOWKSSRYR \WHL' $ R4 $ OIG

t )" $ UMHZ DQGOSSIRYOCR WH1' $ R $

) DOUHR FRP SO Z MW \KHCSSIFLEGIS 6 WHNXLHP HOVDADD WP HGAUQ) WHSURGANEHYHESP HONRUDSSURYDOSURAHN RUDWLCSSURYDDP D \KEMRATQ CSSTFIQAR
DP LQVADAYHRUMGADOOGAMRY/BIRIKWE WH) © $ DOGWH' HEDWW HQAR - XW¥H R 2 - RURKHUIRYH.CP HQBCHQIMWY Q) R Z KLFK FRX@ KDYHDP DMUDCOGYHYH
HIHRAARQXY 7 KHHVDGRMRQY FRXGLFOGH

UH X\OOR CESURYHSHIAQ) CESIFDARYY
Z WG DR DQCSSIRYID

:
%
:

LOMGANRYY 1L.GHY GMIRJHP HQAVRURLYLCRURUP L(DOSHDGNWY

7KHOQIW SRFHVR VHHNGQ) BNXIUHG CESURYDY DG \WH FRQIXQ) GHHG1 RUFRP SIDGRHZ 1\W CESOFTEGINTMA DG U XONRQ/ UNXUHWHH SHIGVMUHR \XEWEQIDD
WARXUAHY 7 KHHFDQ EHQR FHMBIQIV \WDATBSURYDY Z LOEHJUDQAG

2 (FHDELRSKOUP CRAHANFDOFDQE COMLYLGHUIHG | RUGHYHESP HOMWQMYWH SUHFIQ FDCRUGR RO FDOMANY WEIH 1 RFOQFOOMAVIGFOGHOER DRY HYDODMRY/R
SIRGEWKHP WU W] LAY DOG I RUP XORY DvZ HOD/OQP COMMARY $Q, 1" VSRQRUP XWHXEP WWHUAXOVR WHCQRIFIQFDOMV \RIHKHUZ WK P D4 CRYUCQY LQRP DIRQ
DOGODOWIOEDE \WR\KH) © $ D/SDWR \WH, 1’ 6RP HQRIFIQFDOMANY) P D FRQMXHHHDDWMAH, 1' WAKEP WG , QDEAMRQWR LFOAQ) WHURKWVR \WHQRIFIQED
VMG WH, 1 Z LODORIGFOGHDSIRRFROGHNAY [P RY RKHAMQIV \WHREMARH/R \WHFOQFDOMDD\KHSOLIP HMYAR EHXVHGLQP RQURLK) \OHIV DOG\KH

HI HRAYHGHW FUMMLIDAR EHHYDODAMGLL WHI LIWBKDH®OG/MWHD R OQH | DR GHMP L(DARD 7KH, 1'  DARP DIFDD BHFRP HVHIHAWH @) VONMUFHSA \KH) ' $
XQBWAKH) ' $ ZOMOWH @ WP HSHIRG SOFHAKH, 1’ RQFIQFIOKRE , QWIVADH WH, 1' \GRQRUDQG\WH) ' $ P XWAHRYHDD RANBIEQ) FRIFHOVEHRH
FOQFOOMOYFIQEI0 $



FOQFOCKRGP D RARXUDAD WP HGAUQ WHAIHR 0Q,1' BDGP D OITHAWRHRUP RH\GHAL LF WG HY RUDDUWXG HY FROGAMG XQGHMMH, 1

&QQFOONDYLQYRYHWHDEP LQWDIROR WHGX) RUELREILFOCFOQECOMR KHIGK. YROQMYRUSDIHOVKDAQ) WHAVHDHEHQ) WHAHGXQEHMHKSHYIMRQR TXO0LHG
IQYHAMDRY JHHDD SK MADYQRWP SR H5E! RUXQGHAHWIDOSROR Y FROWRO & G FDOMDY DHFRIGAM XEEHUSIRRFRY GHEAY) TP RY RAHAWMQIV \KH
REMARYHVR \KHFIQFDOMDO GRUQ) SURFHEUAY \KEMRAHBRMRDGGH FOMRQPUAMID DQG\WHSOUP HMYAR EHXVHGVR P RAMRUNVKEMAND HIV ( CFK SURRFRCP XWEH

\WEP WWG\R\KH) © $ D/SOVR WH, 1’ &QQFDONDY P XWAEHFRIGAMLQIFFREFHZ WWH) ' $ 9/ RRGRIGFDCSUIANARY BN HON ) XUWHU HIFK FOQECOMDCP XV
EHUAHZ HSDOGCBSIRYHGE! DOLQG-BHIGHONQUMMIR DOUYEY. EROG RU,5 % DARMHYLAQ) HIFK LOAMMIRQ DAZ KLFK WHFQQFDONDCOY LOEHFRIGAMS $ Q, 5 %LV FKDUHS
Z 1\K SURKANY \WHZ HDDUHDOG W KWR \MDCEDMASDQWV DG FROUGHYAKAK WP VDYZ KHMHWHUMWAR LR YL GO SOMASDY) LOWHFIQFDOMDY DUHP LQP 1] HSOQGDM
UDRIEGILQUHDNROVR CQNASDMG EHH LW 7 KH, 5 % DOR DSSURYH/ARHIQ RIP HGFRQHIWRIP WD XWEHSURYLGHG\R HIFK RO FDOMDOWEMANRUKLY RUKHUGBI DO
UBUAHBAYHDOG P XWAP RQUBUMHFOQFDOMOOKQIMA/FRP SBIMG

+ XP DQFIQFONDY SURMR DESURYDCDUHWSLFDD  FRIGRMG LQWUH\VHTXHQNCBKDH/WDAP D RYHMS RUBHRRP HQHS

1 3KDH  7KHGAX) RUBRBILF LVIQWIID [QURGAHGLQRKHITK. KXP DQ\KEVFWDQGWMAG | RAD HIV GROJHVRBLIGRH CERSIRY P HIERDP GWMEXIRD
DIGH FUHIRY , QWHFDHR \RP HSURGEN| RAVAYHHRUT HWUHDMAQ) GWHDH/ HSHADD Z KHOWHSIRGEWP D BHWR LCKHHQ® \K] LF\R HKLFDD

D LOMAMMR KHIGM. YROQMLY WHLQMDCKXP DOV LR W FROGANGLO SDIHIVKDYLQY \WH\SHALLF GWHDH

t 3KDH  7KHGX) RUBRBILF LVHYDOOME QD AP WG SDNHNERSXOWNRQWR LGHM  SRWMEGI DEYHYHH | HAWVDQGMVO HIV UMY R SUHTP LDU® HYDODMWH
HIIFEA R WHSWRGEWRNGHALLE B HMGS GVHDHY DGR GAMP LCHGRVDI H\RBLDERH RSWP DOCRVIH DG GRIQ) VAKHEX®H | RUSDIHOWVKDYLQ) WH\SHALLF
GMWDH

t 3KDH & QQFOOMDY DUHXQEHIINHQWR | XUHUHYDOOMGROIH FOQFDCH | LFDR. DG\ HWV LODQH SDQEHG SDMAERSX MR DAJHRIULSKLFDI G\SHIHS
FOQFCOMDOAY 7 KHHFIQFDOMDY Z KLFK X\KOD LOYRYHP RIHVKEMAMKDQHUMH DY DUHLQMIGHGWR HABEDK \KHRYH.DUMN EHH IWDIRR \WH
SUIRPNDQG SURYLGHDQ DEHNXDMEDUY | RUSIRSANDEHIY) * HHID DABDXE R DGHNOMDGZ HOFRQURDG3KDH  FOQFOONDYDHUTXUBGE WH) ' $
IRUDSSIRYOCR DQ1' $ RU% $

3RWISSURYDOWMAH/ RUSKDH  FOQFCOMDY P D EHFRQGEMS CWMULQWNICP DUNAMY DSSURYDD 7 KHHMXAHY DUHXVHGWR I D.Q DEAMRDCH SHIHFHIGRP WHWHDR HVWR
SONFQNIQWHLQOMG-GWHISHAWF LQAFDIRQDGP D EHUIXWHGE WH) ' $ DV/SDWR WHDSSURYDOSURAHW

SURIUAN/ ERWGHEOR) WHUAKXOVR \WHFOQFDOMDY P XWEH\KEP WG DABDXMDOEOD \RWH) ' $ DOGZUMKD, 1" \OIHIV WERWP XWEH\KEP WKG\RWH) ' $ B\ WH
LOYHAM DALY RAVHURXY DG XQH SHAMS DYHYHHYHQVRUOD [LQAQ) 1URP WAVIQ@ER DR DQP DYWDKIJ HAVDAMI QU LEDQAIMN | RUKXP DQ\KEWMAV 3KDH  3KDH DG
3KDH FOQFOOMOYP D CRABHARP SBIMG\KFFAHWX® Z MODY \SHAILHESHIRG LI DABD7KH) ' $ ROKH\SRQRURUWEEBMI HV P RARIQ) BROGP D \KSHIGD
FOQFOOMOCDAIY WP HRQ YDURXVJIWRXQBY LGFOAQ) DILGEQ) \WDAKH UK \XEVAVRUSDIHQWVDHEHQ) H SRHGWR DOXHAHBIEGIKHIGN UM 6LP LW DD, 5 %0
\X\SHIGRUMP LCDMISSURYDOR DRI FDOMDCDAWLQXMANROLL \WHFEQFDOMDNY QRAEHQ) FROGAMSLQDFFR EOGRHZ LW \KH, 5 94V BTXLHP HOVRUL \WWHGLX) RUBIRBILE
KDVEHHQDXRADMS Z W XCH SHAMGVHURXVKDP \R SDFQNV

&RIPAUMHAZ [\K FOQFDOMDY FRP SOQHY/ X0 FRP SOIMDGAMRDIDQP DOXMAH/ DG GHYHERS DEAWR O RUP DARQ CERAVMWHAKHP WY DQG SK\ MFDCFKDUIRMIMAF/R \KH
AXJ) RUARRILF D/Z HTDVI LGOI HDSURFAHW/I RUP DX CRMUQ) \WHSUIRGAENQFRP P HDOTXOQMWALQCFFREDGFHZ WP 0 3 UANXLHP HQNV 7 KHP DX CFMUQ) SURFHWP XUV
EHFDSCEGIR. FROIMAM® SIRAQ) TXOMW EDFKH/R \WHGEX) RUERBILFICFDQACMDNG [P RY REHAMIQIV P XWGFOGHP HKRG/| RARKY \KHLGHMY VIHIY TXODWY
DOGSXUW R \WHILGDOGX) RUBIRBILE $ GAUREDD  CESURSUDMSIANIILQ) P XWAEHVHBRME DQG\RMMAMG DOG \WEELON WMAH/P XWNEHFROGAMER G-P ROMDMWDAHGEX) RU
ER®ILFOCFIQEM R/ RAXQEHI R XQHA-BEEGI GHAMIR DARQRYHIWAKHD @ H

8 6 5HMHZ DQG$SSUIRYDOB URFHRHY

7KHUAKXOVR SIRSAENWEHYHESP HAVSUHFEQFDOWNEHY DG FIQFDOMDY DRQY) Z W GHAUSINRYVR \KHP D4 DRMUCQY SURFHL DO WIDMNVARGEM ROWHAKHP (MY R
WHGXI RUERRILF SIRSRHGOEHIY DG RAHUHBYDQA RIP DIRQDHVKEP WHG\RWH) ' $ D/SOWR DO1' $ R $ BTXHKG) DSSURYDOR P DUNHARHSURGKRWT KH

\KEP MMRQR Q1" $ R $ LVAEMAARWHSD P HAR \KEWBRMOAHU HY/ DZ DYHUR \KFK IHA/P D EHREBBQHG XQEHURHUSIQ TP WG FLURXP \KEGRHY

7KH) ' $ WY VIRUARP SBIMHNDOL " $VOQGY $ VKEP WG BEH RIHIWIFH-SWWHP | RUILAQY) DOGP D HNXHWDEAMRIDA.Q RP DNRQUDKHMWOQOFRHBWY Q1" $ RJY
% $ IRUILIQY 2 GFHWH\XEP DMWRQLYOCAR-BWGIRUILAQ) WH) ' $ BHILQVDRIQG-BNUEZ R WH1' $ R4 $



$IWLMHL' $ R $ \KEP WWRQLYIFAHBAMGI RULOQ) \WH) ' $ UHYLHZ VAWHDSSTFDARQVR GHMP LGH [P R REHAWMQIV Z KHKHAMHSURSRHE SURSAMAL HDQGH | HAYH
| RUWLQMIGHEXVH DQGZ KHMHAMHSIRGAWEHQ) P 0K CRMUHGIQTFFREDGFHZ WP 0 3 VR DWKUH DG SUAHYHWHSURGEW/LGHONY \WHI\K TXODN DOGSXUN 7KH

)" $ UMHZ VDY $ WRGAMP LCH [P R RKHAMQIV Z KHKHOWHSIRGANAD H SXUHDIG SRANIGGEWHI CRAOW 1QZ KK IWA/P 0O CRMUHG SURFHWHG SCRRDIHGRUKHTS

P HAV\WIEDUB GV GHGE VR DXKUHWH SURGAAV FROMA-G VO HIV SXUW DQGSRAMR |, QDCAWROWRIWRZ QUAMEE. WH) ' $ P D UH HUDSSOFDARQY| RUGRYHOGX) RUBIRBILFDD
SRGAVRUGX) RUELRBILFOCBURGANZ KIFK SUAHNAL LEXOTXHIMRQ/R \VOHIV RUH DR \RDQDGYMRY FRP P IWkH WSIFDED DSOHOKDAGFOGH FIQADY DGR

H SHW [RUMMEZ HYDODMNRQDQGDUHFRP P HIEDNRQD/AR Z KHKHMH CSSIFDIRQVKRX T EHOSSURYHG DG XQEHZ KOVREEMRYY 7KH) ' $ LVCRAERXQGE. \WH
WFRP P HIEDIRQV/R DQOGYDRY FRP P LWWH EXWMWARQUGHYAKAK WFRP P HIEDMRQYFDH X@ Z KHQP DNQJ GHAMRYY ' XUQ) \WWHOBSURYDCBURAHW WH) ' $ DORZ LGD

GHMP LGHZ KHAHASHADCP DN FROGURQYRUUAXMANRQY XQEHUD UM HYDODIRQDGGP MDMRQVDAD\ RUS (0 6 DUHQHHADY R DAXBWHVIHXVHR WHAX) RJ
BRI ,| WH) ' $ FRFOGVWDADS (0 6 LVQHHIHG WHVSRQRUR WH1' $ RU% $ P XWAKEP IMDSIRSRHE5 (0 6 WH) ' $ Z LOGRAISSIRHWHL ' $ RU% $ Z MRAWD
5(06 U UTXUG

%HRHISSURVQ) DQ1' $ RUW $ \WH) ' $ Z LaIQSHAARHI CAQNYDAZ KLIFK WHSURGFANAR EHP DO CRMIG DQGP D DORIQSHFWEAOMAKDABRYIGHUY. P DMIDYIRJ
XVHLQWHSIRGFW7 KH) ' $ Z LOGRATSSURYHWHSURGEXQBAY IVEHMIP LGH/ARDAKHP DX CRMUQ) SURFHWAHY QG| COWAY DIHLQFRP STOGFHZ WK P 0 3 BTXWUHP HOVDQG
DEHDOMR DAXUHFRMMYBROAIROR \WHSURGEVZ MOQUATXLHG\SHAL LFDIR)Y $ GAMRIED EHRHCBSRYIQI DQ1' $ R $ \WH) ' $ Z LADAVSIFDD LOSHWRHRU
P RUMFOQFCOMDOMMAR DXXUHWHURRP STOGFHZ WP &3 GAUQ) WHFRQGAR WNGH/R WHKEMANGX) || GUQ) WHUMEZ R \KHOSSIFDIRQWH) ' $ LGHQNIHY
TXHWRQYRUFRGFH.O/ U DLAQ) \WHDSSIFDMRY DB P 0K CAMUGY SURFHWRUP DX CRMUCQ) | CAMMY (WP D MKHDGH IFAHR GWHUZ KLFK WHVSRQRUP XMADGHTXDMD
DEAHVARWH) ' $VVDIN DANRQ

7KH1' $ R $ UM DOGOSSURYDOSURAHWLYGRIW DUGGEL IEXOVDG\WH) * $ PO UHXHWROBSIRYHDDL ' $ R $ U \WHOSSIFCEGIBIX@ARY FUMIDDHQRADMLHG
RUP D UHTXIUH DEAMR ORI FOOEDWRURMHUABDOGLQ RIP DIRY ( YHOL VKK COBOGGLQ RUP DIRQLVAKEP WG WH) ' $ P D XGWP DMD G-RGHWDMWH1 ' $ RUW $ GRY
RMOQUIWKEP WGIRP \DM\ \WWHFUMADI RUDSSURYDD' DFRBEICHS| URP RO FDOMDY DHQRADEZ D VARFOMYHDQGP D EHVKVAHBUEGIR YO LG LOMSHBMRYY Z KIFK
FRGEHD P IWRUSHYHOAHIXDRY CBSURYD7KH) ' $ Z L@MKKHD? FRP SBIMUASROHGIW) &5/ U WHDIHR GHAGVQRARDSSIRHWHL' $ R $ 7KHFRP SBIM
UASROHBWHUXHOD GHAFUERAKH\SHALLE GHIAHFARVIQWHL ' $ RU% $ IG-QNIHGE WH) ' $  7KHGH IFHFAHVIGQIVIHGP D BHP LGRJIRUH CP SO UHTXLIQ) @EHIQ)
FKDQIHY RUP DNAU | RUH, TP S UATXWUIQY DEAWRDCFIQFDOMDY $ GAWRDM \WHFRP SBIMUASROHGIKLZ LEOVSIFDID LGFOGHUHRP P HIGHS DRNRQ/ARDAKHCESTFOQV

P LIKVWENH\R SOPHWH CESOFDARQLO DFRIAWRQI RUCBSIRYDD, | DFRP SBAMUASRHGUWHULY WKHS \WHOSSIFDQNP D HWHUUAXEP WWKH1' $ R $ DEAHMQ DOR \KH
H IAHARVIG-QNHGLOWHGIW RUZ MNGLY. \WHISSIFDARY

| DSIRGPNHFHYH/UHIXDRY DCESURYDOWHDSSIRYDCP D EHI RUP RIHTP MG FRQAMRQVR XVHWDQWWHVSRQRUKDG SURSRHS \IKFK Dv@P MMRQAR\SHALLE GVFDH/RU
\MEVHVR DAVDH TP LG SDMHERSXDNRYY VHFRQG QCHRALE ACHXVHEP WIAR)Y TP LG R HYRURKHUIP WIMRQY/Z KLFK FRYXTS UAMPAKHFRP P HIADOYDOHR \KH
SIRAEN) XWHJWH) * $ P Dl BINXLUHWDAAHMBQFROMIQAFDIRYY Z DLQIVRUSHDANRY/ EHIGFOG-GLOWHSIRGANDEHIY |, QUEAWRY WH) ' $ PO BIXUH3KDH
WMDY Z KIFK P D! LQYRYHFOQFDOMDY GHLI GHE R | XUWHUDIHW DSURSERAD HIV DQGH | HAMHHWDQGP D UHNAUHMANY DG \KYHADGRHSURIUP VAR P RVRARH\O HV
R CBSURYHG SIRGANMKDADYHEHHQARP P HIADT H3

&RPSDQRY' IDICRMEY

0 DQ GXIVIRUFDGAHULQEFDIRQ/LQYRVGQ) SDMMSHALF JHIHIF P XWBINRQVRUELRP DINHYDUHOSSIRYHGE: ) ' $ Z W QP MBARQAKDAH\SHALLE JHZHIFE P XUBMRQP XWAEH
FRQLUP HELQHIK SDVOAR. XVHR DD) ' $ CESIRYHGADICRIME WWAVFRP P RID UH HUHG\R DVD? FRP SIQRQGDICRIME” 7KH) ' $ IWKHG DI LADQIXLAXFHGERR® HWO-XO
DOGMAMQ) DIHA SRIA LQUADNROWR LQYIMR FRP SIQRQADIGRAF WA 7 KHIXGDFHH STIQAKDNRARP HGXIV DG WHISHIWF ERBILFY WHXVHR DFRP SDQRQ
A0 QR AN HAHQAD RARHVD HDQGH | HARYHXVHR WHSURGPAMKAK D/Z KHOWHXVHR DSURGAENY/TP LWWGWR D\VSHAL LE SDMHONKESRSXDNRQWDADQEHIG-ONLHG R
XMQ) WHMANS FFRAQ) RWHIXGFH WH) ' $ JHHDD Z LOGRAZSSURYHVKAK DSURGEW WHFRP SDQRQGDI GRIE LY GRATOR CESURYHE RUFBDUHG | RUKHDSSURSUDM
(QAFDIRY DOGOFFREQIO \WHWHISHWFE SIRGANIGWHFRP SDQRQGDI QRUME \KRXTS EHGHYHBSHS DG CESURYHG RUFGDHGFRQMP SRIGHRA® 7KH) ' $ KDVDORIWKHGD

* XL 3UGASEBVIRUSREHYHESP HOWR DO, QIIMR&RP SDQRY' IDIGRAMF' HYFHZ LW D 7 KH.DSHKWF 3 LIRGAW Z KIFK V3 LVLQMIEHEWR EHD SUIPWFDQI XLGHVR DAY
WHISHAWF SIRBENSRORYOE, 9" \SRORYIQGYHBSQ) DWHISHAWF SIRGENINEDQ0FRP ST LY ,9' FRP SDQRQGDICRME” DUGD* XAXFH ' HHBSQ DG
/ DEHIQY , QYMR&RP SDQRY' IDJGRAF' HYFHVIRUDGSHAILF* URXS R 2 FRIVI\ 7KH.DSHKIF 3 LIRGEW Z KIFK 3 GRAUBHY FROUGH DR/ | R AKHGHYHBSP HQDQG

OEHIY R LQYMRFRP SIQROGDICRIF GHYIFH/ UH HWHG\R D/ FRP SIQRQGDICRWAY KHHOQ WR\XSSRVWKHIQEFDMEXVH/R P XASBIAX) RUARRIFICRFRBI\
SIRGAW Z KHQCSSURSUDM’

$ VMBMGLQIW* XIAXFH WH) * $ P D GHAGHWWDAA CESURSUDMVR DSSURYH\KXAK D SURGANZ LKRXWIQ CESURYHG RUFBDUHGLQ YIWR FRP STQRQADI GRWF GHYLFHZ KHWKH
QX RAWHISHAWNF BRBILE IVIQMG-GVR W DADVHRXYRUD HWUHDAMICQ) FROBMRQI RUZ KLIFK GRVDIY AR DIMCDAYHWDA HOW MVDGWH) ' $ GHMP LGAAKDAKH
EHHIWIURP \WHX\VHR DSURGANZ LW DD



XABSRYHE RUXGFBDUHGLQ YR FRP SDQRQ QDI QRWF GHYLFH DUHVR SURCRXQRHG DY/ AR RXAK HI K WHUMNV I URP \WH@RN R BQCESURYHG RURBDUHGLOQ YIWIR FRP SQRQA DI CRIF

GV 7KH) ' $ HFIRUDIBASRQRYFRMGHIQ) GHYHBRS.Q) D\WH.CSHWF SIRGAAKDABIXUUA/ DARP SBQRQGDI GRINF \R UHNXHWDP HHIY Z W ERK UHBYDOAGIFH DG
\KH.IDSHXWF SUIRGANBHVE?. GYIMRQV MR HUXUHWDAKH SURGENGYHERSP HOABDIR Z LOBURGHH VK | LAHAEDR HRABEQWK WHVD HIV DQGH | HRWHHNVR - ERW WH\KH DE-XWF

SURGPNIQG\WHARP SDORQADICRIF 7RAM (RSRGAMIIHIY 7( 57  FOCRHUSDMONVKDVBHODSSIRAMGE ) ' $ DOGWHISSOCEMNVR7+,2 R )" $V&RP SIORD
" DGRV XGDFHDQGSRIR. W\ HAR EHGHMP LGHS |, | DARP SIQRQGDI GRWF LV UNXUHG\R EHGHYHESHE DG C5SUIRYHELOR GHAR UFHYHDSSIRYDOR 7+,2  \WHFRWDQG
GRIWR WP H\RIX® GYHBS DG UHAHYHISSUIRYDO UL DAXDR 7+,2 P D ERK BHIGRUHDHE DVGHAUEHGLOP RIHGHBIAQWHVHRIRDS [WN) DRRLY:+ 515 HIWY) R

* RYHLCP HYVB HIXDWRQ Y-HFDAHWH) ' $9VSRIA RQFRP SDQRQGDICRANAYIVVHWR K RID LQIXLADGFH \KLYSRIR IVAKEMPWR FKDQIH DG LY GRABIDD EQAQ)
([ SHAWG' HHESP HWDQG5 HLHZ 3WRIEPY

7KH) ' $ KDVD) DX UIFN SURIUZP KDV LQAMGHGR H SHIW RUI CRLOMBMWHSURFHW I RUUYLEZ LQ) Q. GXJ DG ELRBI LFDOBIRGAENKDAP HAFHYEIQFUMD 6SHAL LFDED
Q¥ GXI DG ERRI FOCBURGAN DHHDILEGH RU) DAV UIAN GALIQDAROL WH  DUHIQMXGHE\RWHDADVHURXY RUT H\WUDAMIQ) FROGURQ DG G- ROMDM\MHSRAQIOR
DEAHNVXG HAP HAFDOGHHEYI ROWHFRQAURY ) DWWV UIFN GHULI IRQDESTHAR\KHFRP BLDIRQR \WHSURGAWIQG\WH\SHALLLF I QRFDINRQI RUZ KIFK IWWEHQ) WWEHS 8 QaHU
D) DWWV AN GAUIQDIRY WH) ' $ P D FRMGHUIRUBMEZ HAMRVR WH1' $ RUY $ RQDURTIY EDUYEH RMWHFRP SOIMOSSIFDNRQLVAKEP WKG LI L \MH\SRQRU
SURMGH/DVAKHEXBH RAH\KEP DMRQR WHVHRIRY/R WH1' $ R $ L \WH) ' $ DIUHARDFR-BWHRIRY/R WH1' $ RU% $ DOGGHMP LGHARDMH\AKHXGILY
CFAHBVBEG! DQG 1L WHVSRQRUSD VI BIXUHGXVH HAVXSRQWKEP WIRQR WHI LLWVHRMROR \WH1' $ RU% $

$Q SRGANKEP WWGWRWH) ' $ |RUP DNHI CESIRYDOLGFOQQ) WRHKEP WHGXQEHUD) DIV UIFN GRLIQDARY P D DOREHHIILEGH RURKHMSH/R )' $ SIRIUPV
LQMG-G\RH SHAWGHYHERSP HOADQG UYL \KFK DvSURIMY UAYLHY. DG CFPHBUDAGCSSURYDODS Q- SURGENYHI LEGH RUSURINY UMEZ. Ll WKDARHSRAMQMOR SURYIGH\VOH
DOGH | HAWHWHIS, Z KHHQR\DN CARY DOMCDAYHWHES, H MVRAHQE. SIRGEMKD/WHSRMMIOR R | UDMIQ! LFDQAP SRYHP HONQWHWHDR HOVADIGRIVRU
SUAYHROR DAVHDHFRP SIS Z WP DMHAGSIRGAW 7KH) ' $ Z LODMP SAR GUAWIGIWR DOMRXUAH AR WHHYDODIRQR DQSSIFDARDI RUDGHE. GXJ RUBIRBILFD
SURGANEHLI QDM | RUSURIMY UYLHZ. LQDQH | RYWR | CAOBMWHUYLHY. $ GRWNRDIM DSURGAW D EHHDILEGH RUFFHBLDAMGISSURYDD' X RUERBILFDCSIRGAWMMAHS
| ROKHUM HIV DQGH | HAHHW QDALY VHIRXYRUT HWUHDMICQ) LEIHAHY/ DOGWDBURYLGHP HDQQI XOMHISHANE EHH IWRYHUH M) WD HOWVP D UFHYHIFFHBLDAG
DSSURYDOZ KIFK P HOQ/ARDAKH P D EHISSURYHGROWHEDMVR DEHTXDM D5 Z HOFRURTBG FOQ DDA HY HABEDKLG) \WDAKH SURGEMDYDQH | HFVWRQDVXURIDA
HOESROAKDAY UDRITED ONHD \R SUHERAND FIQFOCEHH IWRURQWHEDUYR  DQH | HAWRQ DRI FOCHIGERQARKHAMDQVKYDCRULLYHMEGIP RIEAW $ VDFREEWROR
CFFHBLDAGOSSIRDOWH) © $ JHIHIDD WHMXUAWDAD\SRORUR DAXI RUELRBILFOCSUIRGANIFHYLQ) DFFHBLDAMS CSSURYDCSHURP DEHTXDMDQGZ HOFROURGBG SRWY

P DI FIQFDOWMGH/AR FRLLP \WH\OHIV DQGH I LFCR. | RUOWHCBSURYHGLQEFDARY ) CIOUHWR FROGAVKAK WA H/RUFRIBAND) \XAK WMGEH/WDAER RABNEEDK \WH
UITXLHG\O HIV DQGHILFDR. P D UAKOWQUAYRFDIRQR WHRUWLQDCDFFHBLDMG C5SURYDD, QUGAMRY WH) * $ FXUMR® WAL/ DYDFRQGURQ! RUCFFHBLDAG CSSURYDD SUH
DSSURYOXR SURP RIRICP DAMIDY Z KLFK FRYXQB DGYHYHD LP STRAWHWP L) R \KHFRP P HIADOIXGK ROVEVHTXHNP DN R \KHSURGEW) DX LN GMIDIRD SURIMY
UHVLHZ. DOGOAFHBLDMG DESURYDOER QRAVKDQ) HWWH\WEIEDLB/| RUCSSURYDCEAMP D H SHAMWHGHYHIRSP HOARUDSSURYDOSURAHW DQGHYHL JUDQAG CFFHBLDMGCBSURYDO
WO GRHV QRAI XOLIQAMH DO CFFHBLDMG URMEZ. RUP DUNAMY) CSSIRDCE, WH)® $

7KH+ DK : O P DQ$ P HYGP HOWDQG* HOHIF &RP SHIMRQ
2 (DQIHYGRRN/ MY

2 FHDGXJ SIRGAMVISSIRHGXQEUIRL' $ WHSIRGEAV OMGLOWH) ' $VSETFDIRY 2$ SSIRYHS' LX) 3URSENZ W 7 KHISHANE ( TXLYDBIFH( YDODMRYY/
FRP P RI® NRZ QDAKH2 WDQJHIYRRN $ Q1" $ CESIRYHGAXI SRSV LOEHGMI DM LQWH2 WDQIHYRRNDVDS HHIHFH/ IMMG' UK 5/° 6SRORWR CBSIRHG
1" $SWDHUTXUG\RONMZ LKWH) © $ SDMINZ KRHFDLP \VFRYHMHSURGER/ CRHLQI HEHIM RIP XDNRQ RUDQDSSIRYHEP HARGR XUQ) WHGEX

3DMUTHP ([ WMRY

" HEHOAQ) XSROWHWP L) GADNRQOQG\SHALLFVR ) ' $ CBSURYOCR WHXVHR RXUMHISHAN FOQAGDM/ VRP HR RXUS QMG 6\BMY/SDAQIVP D EHHIILE®H RUTP MG
SDAMAP H WMRQXQEHMH+ DK : [ P OQ$ A7 KH+ DRK : [ P DQ$ FASHP WD SDAMABMRDIROWP R XS\RI LYH\ HILYD/FRP SHODIRQ! RUSDAQALP GANGAUCQY
SIRGAENEYHESP HQADQGWH) ' $ WIXORY WYL SRR + RZ HYHU SDMAMP UKRLDIRQ DGRV WOGWHUP DQQ) WP R DSDMOAEH RGDVRICR |\ HOW/I URP \KH
SURGAENRAKH DHANF FOQECDMYYDSSURYDOEDM 7 KHSDMMAMP UMRUDIRQ SHIRGLY JHHI® RHKOD R \KHWP HEHE HOWHHI HAYHEMR 0D,1"  DOGWHWKEP WRQ
MR D1' $ SOVWHWP HEHE H-QWH\KEP IMRQEMR D1' $ DOGWHISSURYDOR \WDAZSSIFDIRY H A-SAKDAKHUAMEZ. SHIFGLYUHBAGE D) WP HOUQ) Z KIFK WH
CSSIFIQNVDBGR H HAVHGHAMHIH 2 QY RHSDMMNSSTEEGR DO CESURYHS SURGAWR K DSHANF FOGECDMLYHDI LEBH RAKHH WMRQDQG\KMHCSSIFDMR)I RU

H WMRQ



P XWAEHP DEHSURAMRH SUDAROR \WHSDMV7 KHS QMG 6\ 3DMIADQG 7 WDG-P OUN2 11 LFH 86372 LQFRQXABNROZ W\KH) * $ UYL VDG DSSURYH/AKHDSSIFDMRQ
IRUDQ SDAQAMP H \WMRQRUBMRDARD , QWHI XWUH Z HLQMIGWR OSSO | RUAMRIDARY/R SDMMWP |RIRP HR RXUPXUH® RZ GHG RUCFHHG SDMNMVR DBG SDAQN
@ HEN RGWHURXUWHOM SILDIRQEDM G-BHIAQ) ROWHH SHAMG G R FIQFDOMDNY DOG RKHUI CRRWIQRYHSLOWHKEP DMMRQR WHUHBYDOAL ' $

$1' $ $SSRYDBURAHW

7KH+DAK : f P 0Q$ P HIP HOVHWEEDKHGOQCEEMIDAG) ' $ CESURYDOBURFHWI RUIHZHIF GUXIVKDADUH\KRZ QWR EHSKOUP CFHANFDED HIXYDBAIG ELRHTXYDBOAR
GXIVSHVRAO CBSRHGE WH) ' $ WURIKWHL' $ SURFHW $ SSURYDOR P DUNHADIQG GMEXMWHHGXIVIVREBGHSE 1100Q) DQCERUMDAGGHE. GXJ DSSIFDIRY RU
$1'$ ZLKNWH)' $ $Q$1' $ SRIGYIRIP DN R DAXI SIRGENKDMDKH\CP HIRHLQI BHEHIVLOWH\P HWHI\MY DG GROJHIRP D/WHOMMEGXI DUGKDY
EHHQ\KRZ Q\R EHELR-TXYDBQAR \WHOMMGGX) $Q$ 1" $ LVDFRP SUHKHRLYHKEP DMRQWDNRQEQY [P RY RMHAMQIV @BOGGLQ RP DIRQSHVHQQ) \RWHIRMH
SKOUP CFHAFDOLQI BHEHAMGX) SURSFWRIP XOMRY \GHAL LFDIRQY/DOGMEELON R \WHIHZHIF GXX) DvZ HODY DEDOWADCP HARGY P 0K CRMUQ) SURFHW YDIEDMRQ (DG
TXODN FRWRCBIRFHEUA $ 1' $ VOHWMP H5DEEMDMGEHDAHWH  JHHDD GR RAGFOGH SUHRIQFDCD0G FOQ FDOEUAR G-P ROMDAMV HIV DOGH | HAMWHHY , QRADG D
JHOHUF CESTFOQAP XWE-P ROMDMWDANY SRS ELRHTXLYDBOMR WHIQRYDRUGX) ' UKIVISSIRHGIQWYZ D DHFRP P RQD UH HIHG\R DY JHIHIF HIXLYDBW \R\KH
OIGAXI DG FIQR WOEHVKEMMAMGE. SKOUP CAMVXQE-UISUHAUSIRGYZ UMK RAWH R LDODMME X

6HMWRQ E 1" $ $SSRODBURAHW

$ VDQOOMIDAYHSDNWR) ' $ CBSURYDO RUP RALFDIRQAR | RIP XOMRYRIXNVAVR SIRGENVSUHRA® CESRMGE WH) ' $ DQOSSIFDOP D WEP WIRL' $ XQEHUBHAIRD

E RWH)' & 6HWRQ E ZD/HIPMGD/SOWR \KH+DAK: O PDO$ P HXP HOMRWH) ' &$ DOGHIEGV\WHISSIFOQMR UHD LQSOIWROWH) ' $ VSR
DSSURYOCR DMP LMUSIRGFANDG RUSEDKHE OMDMH LOVKSSRYWR IWDSSTFDIRD 6HAMRD  E SHIP IWWHILOQ) R DQ1' $ Z KHHDABDINRP HR WHLQRIP DIRQ
UTXLAHG | RUDSSURYDOFRP HYI R \IMAHY QRFRIGAMGE RUIRU \WHCBSTFDQADOG | RUZ KLFK \WH CESOFIQADY RABBIGHS DWKWR WHHIHIH || WHEHRRD — E
DSSIFDQAFDQHAEEDK WDAHIDIFHRY) - $VSUAYLRXVI LGRQIVR \OIHV DQGH | HARYHIW IVAAHQIVLFDED CESURSUDM WP D HIP LCDMWHQHHG\R FRIGEWHIBIQ SUHRIQFD0D
VMGH/RURIQFDOMOYR WHQH. SIRGEWN7KH) ' $ P D DOR UHTXULHARP SDQHAR SHIRIP DEAWRDOWMEH/RUP HDXUHP HOV LFOGQ) FOQFDOMOY \R\XSSRYWHRKOQIH
IURP \WWHIBSIRHGUH HMIFHGX] 7KH)' $ PD WHODSSIRVHWHQY. SURSFWIDQEGDMI RUDDRARP H R \WH@EHOQAFDINRQY | RUZ KIFK WHUH HHIFHGX) KDVEHHD
DSSIRYHGRURUD). Q7 LQAFDIRO\RIKVWA WHEHANRD — E CSSIFDQWV

$1'$0B E SKRGEWPD EHUIQILFDQ® GWFRWD \REUQ) \R P DNHAMDQWHUH HHFHOAMGGX) DOGFRP SIQHAKDIBURGFHI HHIF SURGAW DUHIHHIDD CEGH
WRRIHMHP DABZ HUSUFHY 0 RURYHJ JHGHIF YHMRQVR 5/ VOUHR \WQDARP DD \KEVMAGIRAWHS/ B\ SKOUP CAHYZ KHYGAVSHMGQY DSIAUSINROZ UMMDI RUWH
5/* 7KXV IRTZ LQ) WHIQMRGANROR DIHHIF GXJ DMIQU LFOVMSHAHQBIHR WH\DBYR D) EUDQEHE SURGAENRUUH HIHFHOMG GXI LVWSIFDED GRWAR\KHI HHIF
SIRGEW

$1' $DG  E  1' $ 3DAWMEHIMADIRQS HIXUHP HON

$Q CESIFOQAZ KRIGVDQ$ 1 $ VHHNQ) CBSURYOCR DIHHUF HIXYDBQAWHMRQR DAX) OAMGIQWH2 IHYRRNRUDBHAMRY  E 1' $ WHHIAQ) DAX) QMGLO
WH2 IDQIHYRRN P XWWAHWA \RWH) ' $ DVOSSOFED! WDV - CRSDMAG RIP DIRQROWHGX) SURSEMKDAKH\KEMANR \WHOSSTIFDARQKDY EHHOVKEP WWGRWH) * $
KK SDMQWDVH SIS \WWHEDMRQZ KUK \XFK SDMW SIUW RU.- \KAK SDMAVLQYDIG RUZ LOGRAEHIQ UQIHE XSRQE, WHP DX CRMUH XVHRUDBIR \KHGEX)
SIRSAWRUZ KLFK WHCBSTFDIRQ LY AKEP WK 7 KLY @MWAHWLFDMRQLYNGRZ QD/DSDUIWSK 9 FHWIFDIRD ,| D0$ 1" $ IVAKEP WWG\R) ' $ Z LW D3DIIWSK , 9
&HWIFDIRY WHJIHHIF CSSTFIQAP XMADBR SURYIGHD? 30K , 9 1 RVMFDARY \RWHKREHUR WH1' $ IRMHS5/ ' DIGWRWHRZ GHUR \WHOWMWGSDMAY EHQ)
FKOQIHGE, WH$ 1' $ CESIFDQASIRNGQ) DCHBIGE Z UMKDWEAP HOAR \WHEDAYIRARHS 1' $ CESTFDQAV SRUMRQWDAKH UHBYDQMEDMAY LVIQYDIGRUZ RXG QRAEH
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\KHURZ QUHP EXYH HWBRTAH/ EXVWH  DOR KDYHWHURZ QP HNRGY DG DESURYDOSURAHW CEDWURP 0 HAFDUHFRYHIIHOQG UHP EXYHR HVWGHAMP LODIRYY $ FRAQIO
RCHWILG SOV SO RYV GHMP LADNRQ R SURYLGHFRYH I HI RUD SUIRGRNERHY QRADAXUH\KDARKHUSD RYZ LODOR SURVGHFRYHIDIHI RMHSURGEN

$ GAVRIDD WHFRQEGP HMR KHIGMFOUHFRAVKDYBHFRP HDSURIW R | HEH IODQG WBMI RYHCP HOVDQG\WHSUFHVR \WHISHANPY KDYHEHHD DI REXVIQWLYH | RWT KH
8 QUMGE\BIAYJ RYHCP HOMXEM GBI VDM DUG | RUHIQIRYHIP HOMKDYH\KRZ QMW QUL LEDONQMIAOLP SBP HY FRMFRQEICP HYBURIUP V LFOQQ) SUFHFRQARY
UMMPRQYRQUHP EXHP HWIE BTXLHP HWI RAKEANROR JHZHIF DOGELRVP LOUSURSAWV $ CGRONRQR SUFHFRURY DG FRAMARQELCP HAP HDKUY DG DERSWROR
P RUHUMMALYH SRIFLHVIQMUMVG RNRQYZ WK H LMY FRQURY DQGP HDKUAY FRXES | XUNHUTP IWRXUGHABYHOHDOG UKV , | WHHWMLG SDIV SD RYER QRVRQIGHURXU
SURGAN\R EHFRWAH | HANHFRP SDUHG\R RMHHISHY \WH P D QRAFRYHURXUSURGXAN DNMUCBSURYDCDY DEHH IMKQEHARHUSDIVRU L WH QR \WHGYHOR SD P HOWP D
CRAEH\X | LFLHQAR DIBRZ. XVARVHIRXUSIRGAEWRQDSUR MIEGIEDAY , QUEAWRY FRP SOIRQGDI QRN MVUTXILH FRYH.DI H QG UHP EXUHP HYW-SDUDMDQG CEDWWURP \WH
FRYH.L HDQG UHP EXYHP HOWVRUWHUFRP SDQRQ SKOUP CRHANFDORUELREI LFOOSUIRGEN 6P LOURKDIBIH/AR RABQQ) FRYH.DIHDQG UHP EXHP HIVRUKHSKDUP CRHAWFCRU
ERBILFOCSIRGENEESO R FRP SDORQGDIRINFY

0 RURYHJ LQ\RP HI RIMIQFRXQMHY WHSIRSRVHG SURQ) | RUDSURGANIGWH ISHAUWE FDQACDMP XWEHDSSURYHGEH RUAIWP D EH@Y 1 XQ@ P DM 7 KHUATXLP HOV
JRYHQQ) WHISHAE SUAQ) YO Z 1GHD 1URP FRXQU WRFRXQU ) RUH DP SB! WH( XURSHIR8 QROSURYGHRSIRY| RUWP HP BB AR UAMMFARHIDQIHR P HIAQD
SURGFAN RUZ KIFK \WHUQDNRDOKHDEN LOAUDGFHM P VSURYLGHUHP EXUHP HADQG VR FRQUROKHSUFHVR P HAFLCDOSURGAWI RUKXP DOXVH $ P HP EHUMBIMP D DSSURYHD
\GHAL LF SUFHI RAWHP HAFLDCBIRGAWRIWP D LOXMIGDERSDM VP R AUHFWRULQELHAWRQIRY ROWHSUR WMIELOW R \WHFRP SDQ. STAQ) \WHP HIRDOSIRGANROWH

P DN KHHFDQEHQR DAXUDFHWDADD. FRXQU \WWDWDY/SUFHFRQURY RUUHP EXUHP HWEP [VBRQY | RUSKDUP CFHAWFDCEURGANZ LODERZ. | DYRIEGIUHP EXVHP HONDQG
SUAQ) DUDQIHP HOVIRUDQ R RAUKHISHANE FOQACDM/ + IMRUFDID \WHDSHANF FOQE MY OXQRKHSE LOWH( XURSHIRS QROGRRVRIBZ. SUFHWIRMUAR \KHS QMG
6BMYDQGIHH.ID \WIGWR EHVIQULFDQ® 6Z HJ

+ HDOKFDLHS HRUP

, Q\KHS QWG 6\BIMY DG \RP HI RULIQMUMAFRQY WHHKDYHEHHD DOGFRMXHVR EH \HYHDOBI MDAYHDQG U XDRY FKOQIHY DG SURSRHG KO HV B DEQ) \WH
KHDGNFDUHM VWP \KDIWRXTS SUYHONRUGHD P DN CSURYDOR . SURGXRDGGWHLDSHXAWFE FOQEGDAY UAKUFWRUUH XOM SRUCSSURYDCCRAYAN DQG O HAMAHCELON R
SUR WBED \HIDBURGXPDQG\KH.IEHANE FOQE COMAKDARBIIQP CUNHMY DSSURYDD7KH) ' $ VDG RM-UBHIXDRY DAKRIMAISRIAH/P D FKDQH DQGDEAMRIOIRYHIP HQV
UIXTURQ/P D EHHIRMS\WDNFRXGS SUHYHMIP IMRUGHD, UHIXDAY CESURYDOR RXUSIRGAVWIGGEWHISHANE FOQREDM ) RUH TP SB! LOWKHS QUMGE\BIMY WHW VP 1RU
)" $ RFRIBANIGGH SHIGXHUIHVSOGE P 0N CRMHYR GXIV BIRBILFY OGP HAFDOGHYLFHY/P XWEHUDAKRU] HGE. WEMMHYHY 1LYH\ HOY DOGMGFH HOK
UDAKRL DARQBI MDNRQKDYLGFXGHE VR IUDMIRUGWHIGHI B YOURXYRKHUAGQIHARWH) | $ VU XDORY X P VDG SRFHEUWA 7 KHPXUWHBI MDYHDAKRUIAN | RU
)" $ XWUIHVH SUGIO6HWP B QG GILMDMIRQZ LAEHWHNXUBGIRY) ' $ \RARQMXHFRIBANY SUAFISINRGXI XVH HAVLOIXWUHI VDD, HILY 7 KHUHDAKRL DIRY
PD LGFOGHQH GIDCBURYIMRARDAFRXG\IQLLFIQ® LP STARXUBXMCHNIQZ D VAKDWFDQIRAEHSUHARME DKM H | Z HDHVEZ. RUXCTEBIVRE DEBVWR FKDQIHYIQ

H LY BNXLHP HWRAHOERSIRQR Q. UHTXULHP HQVRUSRTAHY RULL Z HOWHGRAEGIR P DIQEIQUIXMRY FRP SIOGFH Z HP D GVHDQ P CUNAMY CSSURYDDRDAZ H
RKHZ MVHP D KDHREBGHSOUGZ HP D QRATFKLHYHRUVKWELQ SUR MIELAWY Z KIFK Z RXEBDGYHYHD O HAARXUBXMGHN SIRGHAW | LODADCFRAMRQ DG UHXWVR
RSHDMRQ/ 0 RURYHU P RY SRIA P INHY/ DG SD. RWIQWHS QUG 6\BA DQG HYHZ KHIH WHHLVALI QU LEDQAQMIMNQ SURP RICY FKDQIHVLQKHDGNFDUHM WP VZ LW \KH
WBMGIFOVR BBAQ GXI SURHY FROEQQ) KHIGKFOHFRWP RIHIHHID 1P SUIRVQ) TXOMW DQGRUH SDOAQ) CFRHW

) RUH TP SO WH3DIHBURMANRQ OGS || RECE®I&DHS PADYDP HIG-GE \WH+ HIGK & DHOG( OFDINRYS HFRGAGDIRYS FARUFRIAMHD \WHS$ &$  Z D/HIRMGLOO DK
DQGKDVKDGDMI QI LFDQAP STAVRQWHKHDGK FOUHIQBMY LQWHS 6 7KHS &$ H SDQEHGEARYHIIHI RAKHXQQUKUHG Z KLGIDAKH\P HWP HFRQBIQQ) RYHIDD

KHOGKMFDHFRIV , WIBR LFOGHG\WHYB&, $ - Z KLFK FUHDIMG DQ CEEUHYIDMG CSSURYDCEDAZ D | RUALRBIFOOSIRGAMKDADHELRVP LOW R RUQM KD HEGIZ W DY) * $

QFHQHG W HHPHELRRILFDCBURGEN W UHI DLGVR ELRSKDUP DFHXNFDOSURGERWV \WHS &$ TP RQY) RMHMQIV DEAMAHGDQE PHARGRR\ B Z KIFK WEDM/RZ HGE\

P DO CRMMYXQGHMHO HAFDIG' WX 5 HEDM3URIUP DUHFIBX @RS | RUGXIVAKDAIHLCKODG LQXVHS LOXBG [P STQMSRUCMAMS [RBDHG\WHP LQP XP 0 HAFIG

WEDM/RZ HGE! P DQX4 CRMBMYXQGHMHO HAFDIG' ) 5 HDM3UWRIUP DQGH \WIE-GWHUHEDMSIRIUP R LQAVIGOYHIRBGIQ0 HAFIGP DHEFOHRIDY]) DARY/

HXEEQKHS OO0 HVRQP DX DRMHYR AHYIIQELDQEHG SHAUSIROGXIV DQGRBDAMEDQH. 0 HAFIWH3OW FRYHDIHIDS QVFRXQISIRIUP

BLPHIWHIPR HOMAHHKDYHEHHDH HRAYH MQHDCD0G& R UAMRDOFKDEI HAR FHIEQDSHRVR \WHS &$ DIGZ HH SHAMHHP D EHDCAWR DKM HY/DG
P HYEP QMR WHS &$ LOWHI XU



, QDBAWRY RKHIGI MDMYHRKBR) HYKDYH EHHQ SURSRVHG DG DERSWG LOWHS QWS 6\BMMORHWHS &$ \WDADH  HRAKHDEK FDUHH SHEWUWHY 7 KRWHRKDQIHY LFOGHDIJUWHIDM

GBARQARO HAFDHSD P HOMRSIRVGHYR XS\ SHUIVADO, HOUSXOKOQR \WH /<G A& RQNRCS PR ZKEKEHMW  OIGZ LGP DOIQHIHAAKURAIK
XQDW DBAMNR D08 R WMRDCCRMRQIENHD 7 KH&RIRIDYLXVS LG 5 HIH  DOG( FRIRP LE 6HAXUMWS PARUWHES 5 ( 6 $ PAZ KIFK Z DALIGHEIQR @Y. RQO DK
DUGZ DVGALI QHE\R SURVIGH | LQDGACOWSSRYIG AR AR QA YIGOY DG BMQHAHVH I HAAGE, WHE29,' SDQOGPIF \WWSHIGGWH 0 HAFDUHVHDGA
IR 0 D MURAIK' HHP BHU DOGH WOG-GWHVHDHMB. RH\ HIUWURIK IQRERRIVHWHDGE-GH S-OHR WH FOFHIIRY
$ CEAWRDD RY' HHPEU WH) XUMHUSRQRICDMS$ SSRSUDIRY/S PVR) BFFIPHAZ. 3/ Z KIFK LFOGHVDSIHHR ELSDUNOQ GO MDMRQFDIBG\WH
&UDIY DOG5 FARLIQY ( TXO FRHWR ( TXYDBQVBLP SBVS PR RANHE&5 ( $7( 6 $PW 7KHES ( $7( 6 $ FATP VAR DEGHVWHFRFHOQDWXDAMGE. ERNWH) ' $
DOGRKHYLOWHLGEMY WDNRP HEDGGP DX CAMMYKDYHLP SURSH® WMAMPRG\WHAWBMRQR \WHUSIRGEN LFOAQ) By LQRNGQ) WHH IMMIFHR D5 (0 6 IRU

FHIBQSIRGEN WRGHY JHHIF DOGERVP LOUSIRGANEYHBSHY CFFHMR P SBVR BUIQG SURGFW YHFDXAVHIHHF DG ELRVP LOUSIRGENEHHBSHY GH-G P SBVR
FRIGEWHMIQFRP SODIYHWMG) UTXUGE WH) ' $  \RP HKDYHDMIEXWG\KHLCCELMIV \R WP HD REBIQ\CP SBVDVDFDAHR GHDY [QWHHN R JHHIF DQGERIP MU

SRGAV 7RUP H3 WVFRFHD WHE&S ( $7( 6 $ PAMIEEDWKH/DSUYDMADAHR CRARQWD/EH P WD JHHIF RUBRVP LOUSURGANGHYHBRSHIMR \VXHWHBEIDQG P DO CRXUH
\RFRP SHOWWR | XUQMVK \WHCHRRADY VP SBVRQ® FRP P HADD WHDRIE®! P DNAEDHGWP V' KHKHUDQGKRZ JHHUF DQGHRMP LOUSIRGANGYHERSP HQVZ LOXVHWKLY
QG SDKZD D/Z HOD/WHAINHD RXARRP HR DR G DOFKDIBQIHVWR SIRYIMRQVR \WH&S5 (($7( 6 $ FMBIP DOKLIKO XQRHINOQ DG W SRMMICH | HRAWRQRXUN XM

FRP P HIADCSURGAWDHXQNRZ Q

0 RURYHJ WHHKDY EHOKHIKWMIHG I RYHP HABORUM). RYHAHP DQGHILQZ KIFK P DX CRAMUHYAVHABUFHY| RAWHUP DNAMG SURSFAW Z KIEK KDVUAKGMGLOVHYHIO
&RQUANRDOQNXLNY DG SRSRHS DG HIRMS | HEH DTG WM GI VMR GALIGHE\R [P RY RMHAMQIV B P RMWIQADHER WRSIRGABUAQ) UMEZ WH
UHDMRQKLS EHE HHQSUFLQ) DOGP 04 CRAMHUSDIHMSURILUP V DQGUH RP JRYHCP HOABURIUP UHP EXUHP HWP HMRGRBILHVI RUGX) SIRSEW - KIBIWH7UP S

D LOVDNR SXWRZ DS YDURXY SURSROY DQGH HRAYHRGHYOP HSDAMHBAQ) GXI SUFHY WHYAGHD OGP LQMADIROLY ANHD \R SXUKHIWRZ QSIRSROVJIRQ) IRZ DG
QS XDV 3UAMGHWAGHD DIRXGHG KV AKSSR WRUGD MDAYH SIRSROYWR I WD HAFDHWHSRZ HAR GHIRIDMEZ HUGXI SUFHY | RUSKDUP DFHAWFDCFRP SDOHAR

| CFHSHIDOMVLL \WH UIVHSURHY| DAMADOLQ MIRQ DIG\RLP SRHDQH. FDB ROKRZ P XAK 0 HAFDUHUHASHOVKDYHR\SHIGROP HAFDIRYY 6XFK SIRSROVP D EH
LFOG-GIOXSRP Q) BGIMDMRIQERIWIN EXMHRARRP HR VKFK SURSRDY UHP DOV XFHMIO

, QAYLGTOWBANLOWHS QWWGE\VBMYKDYHDOR LFBDAQI® SDAHEEIMDIRQDQGLP SBP HOAG U XDNRYY/ G GHE\R FRORCSKOP CFHAWDCBIRGAVEURQ) LFOGQ) SUFH
RUSDIMQABP EXHP HIVRQAMILQIV GVARXQN UANFMRQY R FHABEQ SURGANIFFHWDQG P DUNHMY FRMEVFRXUHDOGWIQEDHR P HDXUY DG LOVRP HFDHY GRUGGWR
HIFRAUDIHLP SRUBIRO! URP RKHUFRXQHY DG EXO SXUAKDUQ)

: HFDQQRBUHEEVMHAONHIKRRG (DMUHRUH \WOAR JRYHICP HOABIXDIROWDAP D DUMHIURP | XUMUHBI MR RUDEP LQVADAYHRUH HAXAMHIRMRY HWHIQWHS QUG
GVBM/RUCELRDG :  HH SHAMDADGAWR COWBIM DG | HEHDOKHDIN FOHUH R P HDKUY/Z |EHDERSMGLOWHI XMUH D) R Z KLFK FRXES TP YWKHDP RQMKDNVHEHIDNG
WEBMJIRYH.GP HOVZ L@8D | RUKHDBK FOUHSURGKAW DG VHYLFHY

2 \WHJ+ HDOMFDUH/ D2 V

2 XUPXUHQADIGG | XAMUHEXMGHW RSHIDNRQY CUHVXENMAMR KHDERFDUH U XOMWRQ DG HY RUAHP HAB \WWHI HEHD0) RYH.GP HOADQGWHWEMY DQG | RILIQIRYHIP HONZ KHHZ H
WAHDFK DG UL CSSIRYHG P DNHAMHTD0G AVMEXMRAHISHWNF FOQEEM/ 7 KRHOZ VIGFOXCH Z WRXWP VBNRY \NUiMDQG | HAHDCOQINANEDAN 1 UDXG DG CEXVH | D8H
FOIP V SUYCR  DQGVHRXUMY SK\ MADQWKQKIGHDGGAX] SWAQ) WIQSOHER @Y VUGG U XOMNRINKAK D/

t 7KHIHEHDCS QY. IANECAN 6VIMMSIRELW [P RY REHAMQIV 0 SHYRQIRP NORZ LQI® DOGZ LEX@ RIHIQY \RIFMY WFHYIQ) RUSIRMGQ)
WP XQHDIRD GLUHA® RUGAA® \RIQGFHHKHWHUA HUDOR DQLQAYIGOD| RUDQIMP RAVHYEHRMHSXUKDIQ) RUREGHIQ) R DIRRGRMYIFH IRU
ZKIFK SD P HWP D EHP DEHXQEHU HAHDOKHDINFOUH SURILEP VAKFK DAKHO HAFDHDQG0 HAFIGSIRIWP V 7 KHIHEHI QUV. LENEDFN G\IMML\XEMAAR
HYRYQ) LQMSUHBIRYY , QWHSDAWKHJIRYH.P HWDYHI RUFHG\KHI HEHIDCS QY. LENECAN GVBMMVR UHTFK QL) HVHINBP HQWZ 1W KHDGKMFDUHARP SDQHVEDHG
ROWKIP FRQXANY) DOGRAHU! LQDGROCOUDQIHP HONVZ W SK MADDY $ SHYRQRUHMY GRHVGRACH-G\R KDYHCRMOONGRZ GGEIHR \WHWEOMRUVGHALLLE LOMV
R YIRDMIWQR G KDYHFRP P WG D YLRIMRY , QDGAWRY WHIRYHIP HWP D DAMHWHDADFDIP LGFOGQ) WP VRUHYLFH/UAKXAY |URP DYIRDIMROR
WHIHEHDDS QUV.  LENEDFN 6\BMM PRI/ DI DOHRUI IDGGONDP [RUSKERAH/R \WHALYLO) DSHE@P V$ FW

t 7 KHI HEHDCAYLCDQG FUP LGOI DOHFDIP VA V [GFOGQ) \WHAYLO) DOH&MIP VE PADQGAYICP RHBY SHIDOV @Y V SUREWEP RY RMHMQIV NRZ IQIO
SUAHRMY RUFDAMQ) \WHSUAHQEINRQR DI DOH | LFMIRXYRUNUIXGGRFDIP |RUSD P HQARWHS 6 JRYHP HOMIRZ LQI® PINGQI XMQ) RUFDMQ) \REH
P DGHRUXVHG DI DOHUHFRUG ROWEAP HON



P DALIDOR DI D0HRUN IXGXOIRTP \RWHS 6 JRYHGP HMWRUIURP NRZ QIO P DN DI DOHWERP HYWR DYRG G-RUHDHRUFRGAHICD REQ DARQ\R SD)
PRH \RWHS 6 JRYHIP HOAS RIRQYXQEHMHHOZ VP D EHERIKAR \WHS WRCH * HHICRUDVDTXL\IP [RARQE. DSUYDMIQAYIGOOQWHQP HR
WHIRYHGP HOW7 KHIHEH.DOI RYHGP HOWWAAKHAQY V DOGWHIFFRP SO0 LQ) WUHDAR QU LFDQAMDELON QLYW DARQDG SIRHPMRQR
SKDUP CFHAWFDCDQGELRMKQREY FRP SOQHWURKIKRAWKHS 6 |RUH] CP SB! LQFRQCHRANRDZ WK \WHSURP RIROR  SURGKAWVI RUXCQDSSURYHG X\VHY DG RAHU
DIBIHED XQOY | XOOBVDQGP DNANY SR/

1 7KHS 6 |HIHIOH HIGN, QXUDIFH3RYBELQW DOG$ FFRXQEEOVS ANR RJ+,3$$ LGFOGHI HEHDDAYLCDOG FUP LQDOSIRVIMRQAKDABSIRIEIP RQY)
RKHUDAIRY NRZ LQIO DG Z LAX@® H HHAMY RUDMKP SN \RH HPXAM DVAKHP HVR GHUXG D) KHIGKFOHEHH IWBIRIUP  LFOGQ) SUYDMKILG SOV
SO RY NRZ LQIO® DG Z LEDXE HP BH | @ ROMIDY | URP DKHISMFDUHEHH VLRI Z LADXED REWKANY DRUP LDOQYHAMDARQR DKHIGKFUAR | HOH
DOGNGRZ LQI® DYGZ LAXD |00 1Q) FRAFDIRY RUFRYHUQ) XS DP DAIDO CRARUP NG [Q P DAMUDTD | DM | LARRXYRUI DGOV HQ FROGHANRY
ZM\KHGHDYHY R RUSD P HOWRUKHDGMFDUHEHH W WP VRUVHLYLEHY 6P LB VKHI HEHICS QY. LFNECAN 6\BMAM DSHYRQRUHMNY GRVQRAHHG\R KDH
CRXDONGRZ BGIHR WHEMMRUNGHAL LF LOMIAR YIRIDMIWQR.GHNR KDYHFRP P WG D YLRIIRY

t 7KH3K ADQ3D P HONEXQKLGHS PAVEP RY RMHAMQIV LP SRV HOVRQP DI CRMMYR ) $ CBSIRYHZGXIV GHYFHY/ ERBILFVDQGP HAFD
\KSSIH/ARYHIGE. 0 HAFDWHRUO0 HAFIG\R UERWRQDODUMOCEDALY R+ + 6 L RP DIRQUHDMEVR SD P HOVDOGRKHMEQHYR YOOHW S MELDDY
HIGBRIFOGHERRRY G-V RSFP HMMV SRADUMV FKURSIIRRYDG EHIIQAQI 1Q 1RUSD P HOVOQGRAHMEQUHYR YDOHSUIRMGHGLOWH
SR\ HOU FHMBIQDEYDRHE QRQ SK\ IALDQKHDIK FOHSUIRMRHY  \WIRKIQ) KRSMIY Dv/Z HIDVRZ GHIKLS DQGLOMIT HOAQMIMAVKHISE, SK\ MFLDQY
DOG\WHULP P HADMI TP 1O P HP EHY

t +,35$ DVIPHIGGE \WH-+ HIGK, QRIP DIRQ7HKQRBU\ |RU( FRORP |F DOG&QQFD0F HIGNS PARU+ , 7( &+ DOGWHUASHRMHLP SOP HMY UHIXDMRY
LP SRH\GHAL LHG WXL HOWUHIRGY RWHSUYER  \HRXUMY DQG\DQP MRQR LOAYIGOD LGHMICEGIKHIGN LG RP DIRQ $ P RY RMHMQIV +,7( &+
P INAV+, 35 $IVSUYDR DQGVHRXUMY WBQEDG/ALHA® CESTFLEBIRE EXMGHVDARADMY/ GH LQHS DVIQE-SHIG-OVRQMARY RUDJHQVR FRYHMGHMWY
Z KIFK LQFOGH FHYBIQ KHDBKFDUH SURYLGHY KDWY SO/ DG KHIGMFDUH FODUCIKRAFY WDAFUDM UHFHYH P DQEQRMEQP VBURARMS KHDIK LG RUP DIROLO
FROCHRANROZ WK SURMGIQY DVHYLEHI RURURQEHKDD R DFRYHIGHIMY +,7( &+ DORLGFUDHG\KHAYLODOG FUP LCSHIMAAKDAP D EHLP SRFGDIDOW
FRYHHG HQMW/ EXMQHWDXRFADM/DOGSRMED RMHUSHYRDY DG DYHWEMDNRCH VIHHDOGH DAKRUNY R LGIFLYLCORNRQY| RUGEP DIHRUGMQRIRQ/LO
| HEHDOFRXWWAR H RUFH+ , 35 $ DOGVHHN DIWRLCH 1 H-/ DG FRAVDWRADMG Z W SXYKQ) | HEHDORYLODRIRYY DG

t $ RIRVWBMQY VDG U XDNRYY VKFK Dy B DQINENECFN DQG | DSHFOIP V@Y VZ KIFK P D, CES® WR\DBVRUP DUNAMY DUDQIHP HOVOQGFOP V
LQRONQ) KHIGKFOUHLMP VRUVHYLEHY P EXOHGE. QRO JRYHP HUBOMLE SOV SD RY LFXAQ) SUYDMIQKUAY WBMQOE VVZ KK UTXULHSKOUP CRHANFDO
FRP SDOHVR FRP SO Z LW \WH SKDUP CRHANFDOLQGAY Y YROQIEL  FRP SIDQFHJIXLGHIGHY DG WH UHBYDQWRP SIDGFHIXAIFHSURP XODMGE! \WHIHEHIO
JRYHIP HOAQDEAWROWR UTXLKY GXI DG WHISHAN ELRBILFVP 04 CAMHYAR USRI RIP DRQUADMGAR SD P HIWR SK\ IALDQY DG RMHUKHDGNFDUH
SURVMGHYRUP DUNHNY H SHIGWUY/DQGSUALQY LG RUP DARD \WIMDQGEFDODY VZ KIFK BMXLHWH U MADNROR SKOUP CRHAWFDOOBY USUAHBMHY DG
WBM@QZ VDG QRO 8 QIWGEVBIM/QY VDG UHIXDNRY/ SIMEXO® ( XURSHIRS QROMY VUHIDEQ SHIRTODBHDY \RLIQANGOYEDHELQ( XURSH KDV
JRMHDWHSUYDR DOGVHRXUMW R KHDGK LG RUP DARQIQFHMBQALXP WIZFHY P OQ R Z KIFK Gl HJIURP. HIFK RIHULQMI QU LFDQAZ D V \KXVFRP STFD)
FRP SIDFHH IRW

t ( QKUY \KDARXUPXUHIG | XMUHEXMQHW DUDQI HP HOVZ WK \KLLE SOMEVFRP SO Z 1\K CESOFCEGKHISMFDUH QY VDG UH XOMRQY FRXGBLOYRYH\KEEID
FRAV , Vi SRMEGIWDAI RYH.GP HABCDARRUAY Z L@FRFOGHWDNRXUBXMQHN SUTFIAHY GR GRAFRP SO Z W FXUHNRU XMUH IR B XTR)Y DIHR
IXEFHRIMDHOY. [QRYQ) DSSIFCEGH UXG DG CEXVHRURKHKHIGMFOH @Y VDG U XOIRYY |, | RAURSHIDARYY DUHI RAEGWR EHLQYIRDMRQR D \KFK
WAL HOV Z HP D BHVKEMAAR QI LFDQAALYLO FUP LQDCDQG 0GP LQMADIYHSHIGNY LGFOGQ) P RHABY AP DIHY LGV QVIRJIHP HOMP SUMRGP HW
GWR HILEONV R REBBQOSSIRYDVIURR WH) ' $ H FOMRQIURP SOMASDIROLQIRYHIP HONRURMY  KHISKFDUHUHP EXUHP HOWRURNHLURYHGP HOW
SIRIUP V IGFOGQQ) 0 HAFHDJE0 HAFDG BEXBIMRICKDP AP LQVKHESUR WDQG | XWUHHDQIQIV DEAWRDOUSRGY UIXLHP HWLL Z HEHFRP H\KEMRW
R DFRUSRUDMLQAD UMY DI UHH-P HMWRURKHUDI UH-P HOAR UAROYHDEBI DARY/R QRO FRP SIDFHZ MW DQ R \WHH@OZ V DIGWHPAEE HOARUUAKAMUC) R
RXURSH.IDARQY

0 DQXICRXUQ)

: HER QRARZ QRURSHIDMP D4 CRXUCY | CAOMAMR SURGFHIQ R RAUNKHDSHAWNF FOQEM/ QRIGR Z HKDYHSOQMR GHYHES RURZ QP DX CRMUQ) RSHDMRQVIOWH
| RUAHHCEGH XMUH © HPXAUHO® G-BHIGROWLLG ST FROAPAP D4 CRMUHY| RUDORXUHNXUG LY. P DAMIDY $ FAYH3KOWP CFHMD0 QUAAHONS 3, DG LQMKHGSIRGENV
| RURXUSUHROQ FOODGG FOQ FDOMDY DG UL DQGZ KHRDSSTAE®! FRP P HIADT DARY : HAXUWH® HP SER LQMCDOUARXUAHAR P DRI HRXUP DX CRAMUQ) IHIDIRQKLSVZ WK
WHHWMLLE SO

0 DX CAMUYR RAUSIRGENDHUANXLHG\R FRP SO Z W CESIFCE®Y) ' $ P 04 CRMUCQY BNXUHP HONVFRQEIGHGLOWH) ' $IVAXUWHQWIRRGP DX CRMUQ) SURMAHY RJ
F 0 3 WIXDIRY P 0 3 UIXDMNRQ/BITXUA 0P RQY REHAMLQIV TXOIW FROMRDG



TXODW DAXUDGFHDYZ HID/FRUASRIEQ) P DQMDIFHR WFRB/DOGERAP HIBMRY 3KDUP CFHAUFDCBURGANP DX CRMUHY DOG RKHIHMMY LQRYHE LOWHP DO CRMUH
DOGAMMEXNRQR DSSURYHS SKOUP CRHKWADOBURGAW DUHUATXLUHGAR U MALMHUHWEEDAP HOVZ WK\KH) ' $ DOG FHYEIQWIM DI HGALHY DQG DH\KEMAAR SHIRGAF
XDUREHGIQGRARY/E WH) ' $ DGAHVIQWEMDI HIFLHY| RUFRP SIOQFHZ WP 0 3 DQGRMHUOZ V $ FFRAQIO P D4 CRMUHYP XUWRQMH\RH SHIGWP H PRH
DOGH | RWOQWHDIDR SURGANRQDE X0 FROVWOR P DQEQF 0 3 FRP SIDIFH ' WARYHY R SUREBP VZ W DSIRGAENIWUDSSURYICP D BAXOMQUANMFMRQ/RQD
SURGANP DX CRMUHURKRTHUR DQCSSIRGL ' $ LFOGQ) Z WGILY DOR WHSURGFWURP \KHP DUNHA, QDEAWRY FKOQ HARWHP D4 CRMUQ) SURFHWIHGHIDID UATXULH
SURJ)' $ CBSURYDOEH RIHEHGQ) LP SBP HOAG

5 HIXOMRYY ( QVILRQP HORO

© HOUH\KEVMAAR YDURXYHOYLURGP HQEODY. VR | HGH.I0 WM DQG GRFD0) RYH.CP HOW DG | RUAIQIRYHIP HIWVDADURXVGYHY &RP STOGFHZ WK H M) @7 VKDVQRAKDGD
P DAUDCOGYHYHH | HAWRQRXUFDSANCH SHIBWWUY/ FRP SHIMYHSRVANRY |LCDCADOFRAWRORUBMKXOVR RSHDINRY/ DOGP DI HP HWERHY QRAEHIHYHIVYZ LOKDYHVKRK DQ
LP SCPAQWWHPXUMNMADO, HU+ RZ HYHU Z HFDQGRABUHARAHLP STAWR. XQ RIAHHOHYLRP HBCFRQIMY HIAHVRUQHZ. RUFKDQI HS @ VRUBHI XTMRQYRORXUBXMHN

(PSR HV

$VR' HHPBEU ZHKOGD\RICR | XEOWP HHP SR H/Z KK LFOXGVRHH SR HHP SR HGR RXUS RP DQDQVXEMADY : HEHIHYHWDAZ HP DQRIQD

D CARY Z RING) UHIDIROKLS Z W RXUHP SE H/ DG Z HKDHQRA SHIHIFHGD0 QU LFDQADERUGVSXAM/RUDD. Gl LEXEV LQUHRXMGY Wi | RURKURSHDIRYY 1 RHR
RXUHP SR HVDHU-SUAHOAGE, DOERUXQRD

+ XP DQ& DSIMICE HRXUAH

( P SBR HH( QIDIHP HOW7DBRN HYHBSP HON  %HH W - HEHIHYHWDARXU XMUHVKFRHW QU HD G-BHIB/XSRQRXUFRQMXHS CELAM R DMEFADQG BABIQKLIK® \N.ABG
HP SE HH/ : HSURYIGHRXUHP SER HH/Z [\ FRP SHIMYH\DDUHY DG ERQOHY DOGRSSRUMQMAY| RUHTXW RZ GHIKLS

" LYHMW |, QFOMRY DQGE&XAMUH 0 XAK R RAUNKFFHWLY URRAGLOWHGEYHIW R RANMP VDG RXUFRP P Y HOARIGFOMRY : HYOOH G YHMU DAXDBYHY DG FRQMH

R I RAXVRQH WEQ) RXUGYHIU DG LEFOMRQLQMDAYHY CRIRWRXUHIMHZ RN RUH : - HEHIHYHWDARXUBXMGQHWEHH IWI URP \WHQI | HIH/SHYSHRYH/DQYHYH
Z RINRIFHEUQIV DI5Z HSUGHRXUHYHVRQKDYLQ) DMURY LGFOMYH DOG SRVMYHPXEMUHEDHG RORXUMKDUHG P WWIRQ DG YDOH/

2 XU&RBRIDM, QRLP DARQ

© HZHHIGFRSRDMELQ' HIZ DHIQS XIXW  DGZ HKDYHRSHIDMRYYLQ&KIFIR , @CRY Z M\RP HR RAURP P HP EHYVHS YILWDID DOGZ RINGQ) WP RAMD 1O
&ODRQD 1 HDD 1 RWEDRIQD 1 H -HIH DQG) GUAD [P RY RKHY 2 XUSUCASDCH HHAUWHR ILFHIVEFDAGDN AW DNHEWHHAG XM &KIFDIR ,/
DOGRXUSKRGHQ® BHLY ,Q-XO Z HRABEDKHGDZ KR RZ GHE$ XWMBIDQVEMADY 0 $,$ YARMKGRII\ $ XWADID3W/ \@ \R FRIBENTURXY
SUHFOQFDCD0G FIQFDCCRAYMAY | RARHGHYHESP HYR RAUSIRGAWDEADM ,Q$SUO  Z HHUWEDKHGEDZ KR RZ GHE5 RP DQOQVKEMADY 0 $,$ YARMKGREI\
S5RPDQD6 5/ R ARQGAADLIRXY SUHFOQFDODQG FOQFDCCRAYANAY | RAKHGHYHESP HOWR RAUSIRGAEWDEGDM/ 2 XUZ HRMWDGAMWIYZZZ 0 $, $URMKFRP 7KH

LQRIP DARQFRQECHE RQRXUZ HEVMMLY RACFRIERIDMGE. UH HHIFHIQR\MVS QQAOCE FBRWRD) RP . DB\ RAWKRXGQRFRQUGHUI) LQRIP DIRQFRQEIGHERQ RUKDA
FOQEHCAFHWHGWURIK RXUZ HEMWDY/SOWR \KMV$ QOG5 HERWRQ) RP . RUQGHAGQ) Z KHKHAR SXUKDHRXUFRP P RQVIBFN

, P SCFDARVR %HQ) DQ( P HOLQ) * RZ\W &RP SDQ

: HOMDQ®HP HILQ) JURZ WFRP S~ DVGHIGHGIQBHAIRD D R \WHEHRXUMEVS PR DVEP HIGH5 \WH2 6HRXUMMY/S PV DVP RAILHGE, \KH-XP SWEY2 XUYOMGHN
BVBINSVS PR RUWH-2 %6 $ FAS VAKFK Z HOUHHIDI LEGIVRAVENHDGYDQEIHR AHMEQH HP SWRQVIURP YDURXVWHERMCY UATXLUAP HQAMKDADUH CESIFCEGIVR RMHUSYXETE
FRP SIQHAKDADHCRAP HILQ) JURZ W FRP SIQHVIGFOAQ) EXVWRAIP WG\R

t RAEHQ) NXUBG\RARP SO Z M \RHDGQWRUDMXBIRQUITXUP HOVR 6HURY R WHEDUEDQY/2 [ Bl $ AR DVCP HIG-G RUKHBOLEDGHY 2 [ Bt
SRV

UHBAHEAVFRXUHREQ DR/ WIDEQ) H HHUYHFRP SHODIRQLQRXUSHIRAF USRW SUR\ \WEMP HQWV DQGUHIMADIRQWEAP HOV DG

H HP SWRQVIURP \WHUHTXLLAP HOVR KRTQ) DGR ELQAQ) DGYMRY YRMRQH HRARHFRP SHQUDRQ DOG WRANKREGHUCSSURYOCR 0 JREH)SDUIFKXM
S0 P HQVQRABUHYLRAD DESURYHG

t
t



o1 VRP HLQYHRLY | LQG RXURRP P RQWIRFN G DRERRYHDY DUAXOR \WHHH HP SWRQY \WHHP D EHDGWORHWDA Q) P DINHNVRURXURRP P RQWRAN DQGWHSURHR RXU
FRP P RQURANP D EHP RIHYRDWB

,QDEAMRY 6HANRY R WH-2 96 $ FATOR SIRVIGH\WDAIQHP HJLQ) JURZ WFRP ST FOQ\INHDGYDQMIHR \WHH WG-GWIQMROSHIRGSIRIGGIQBHARY D % R
\KHEHXUMEVS PR \KH? 6HRXUM¥A/S FW | RUFRP SOLQ) Z W QHZ. RUBYIVHG CFFRXQIY) WIEDBY , QRMHUZ RB/ DQHP HILQ) JURZ \WFRP SDQ FOQGHD WHDERSIRQ
R FHMQCAFRXQIY) MBED G/ XQMDXRHWEIELB/Z RXGSRKHZ VHDSS® \R SUYDMARP SIQHY : HIQMGVR\BNHDGYDORIHR WHEHH IWR WYH \WIGHG\WIQMR)SHIRG

. HZ LOWP DQDQHP HILQ JURZ WFRP SIQ XQIOAHHIMHUR  WHOWE R \WWHIMWADD HU D |RIZ 1Q) \WHI LW DQAYHIDY R \WHFRP SBURQR RXULQUIOSXEDF
RIHKY E LQZ KIFK Z HKDYH\RBCDQOO) LRWUHYHHR DABDIV BAORQ RJ F 1QZ KIFK Z HDHGHP H3\R EHD@UHIFFHBLDMS | LBU Z KIFK P HIQ/\KHP DNANTOH
R RXUFRP P RQURANWDAWKHBE GRODICDMWH FHB/  PIARQDVR WHSURAXH DG \WHEMRQZ KIFKZ HKDHIMKHGP RHWDD  ELARQIQCQRY
FROHMNEGIG-EVHRXUMEY/ GAUQ) WHSURAUHH\ HDUSHIRG 5 H HIMIHVKHIHOWR HP HILQ) JURZ M FRP SDQ Z LAKDYHWHP HDQQ) DARADAGZ LW IWOQWH-2 96 $ FW

, P SIFDARQVR %HQJ D6P DABUS HSRUAQ &RP SDQ

$ GAMRID Z HOWD?\P COBUWERWY) FRP SI) " DVGHIGHSIQ5X®! | R 5HIXOMRQ6 . 6P DIBUUERWY FRP SOQHVP D \ENHOGYIQWHR AHWMQUGHG
AVFRXHREDDIRY LFOAQ) [P RY RMHUKQIV SIRMAQ) RID R\ HIWR DGWS! LDGADOAAP HV : HZ L@UP DQDWP DBUW-ESRIY FRP SI) XQIOKHOME R
WHILADO HUIQZ KK WHP DINHAYDDHR RXUFRP P RQWHRNKHBE. RO OIIIDMHDOYRM FHBY P LARQD/R \WHHIGR WD HOUW VARG WADOTXOWAU RJ
RAUDQQUOAWHOMVHDOBGRUH FHEG P LARQGAUQ) \KFK FRP SBIMG VD0, HOUDQG\WHP DNHANYDDHR RXUFRP P RQUWRANKHISE! QRO O LADAVHDXOWRUH AHHBY

P LAIRQDVR \WWHHIGR WD HOUV VHRQG | VDO



WP $ 50N) DRRY

$Q LMY HONQRXUFRP P ROWRFNLQROHY/DKLIK GHIUHR UMN <RX \VKRX@SFDUHX@ FRUGHMHUMY GHAUEHGEHBZ. Z KIFK Z HEHIHYHU-SUAHWAHIBLOR \WHP DIMACO
UNNAR RUBMGHY \RIHKHUZ LW \WHLQRIP DMRQFRQBLGHE HYHZ KHHIQWLY$ QOB HBRINRD) RIP . EHRUH\ RX P DNHD GHRMRQ\R LOHWQRXUFRP P ROWRAN 3GDH
CRMWKDARHUMNYKLI KD KW KHIHDUHQRAHRID RHAKDAZ HP D, 1I0FH ) RUH DP S®! DEAWRIDOUMY SUAH® XQNIRZ QW XVRUWDAZ HRXUHO® FRQUGHULP P DMIDCRU

XQINHD \R RAFXUFRX@S DOR LP SDLURKURSHDIRYY , 1 DQ R \WHIRTRZ Q) FHQVRAFXURUDQ DEAMRDOUMY SURHI® XQNIRZ QR XVCRXDD RAFXU RUBXMQHY (LCDGADO
FROGUWRQDQGRSH.DAY) URKOVP D EHP DMIDE DOHYHD DIIHRAMG

6XP P LU 51DN) ARV

t - HKDYHLGPXUMHG GRKH/MQFH RXULGRHBIRQ DQG DQIASDMWDAZ HZ LOFRQMMHR LGRXULGRUDUQ) G| RUAKHI RUAHHTE®H XMUH

t © HZ LOUNXUH EAWNR DCFDSMIDAR | XQG RXURSHIDIRYY DQGL Z HIDOR RBBQGHHADY 1LDERQ) Z HP D QRAEHCEGIR FRP SBIMWHGYHESP HONIG
FRP P HIADT DMRQR 7+,2

b 5 OMQ) DEAWRBOAEMICP D FDAVHAOMRQW RXUH MY WRFNKRCGHY, URAURWRXURSH.IDNRQY RUUHTXLLH XV W UHDOMAMWK UL KWW RUSURGEWDREA @MM/RQ
XQ DYREIEGIWR VIR XV

b . HKDYHD@P MGRSHDIY KIMRY DIGCRKIMRY R FRP P HIADT LQ) SKOWP CAAXWADOSUIRGEAW ZKIFK P D P DNHIWALLEXOWR HYDXOM\KHSIRGHRWI RURXU
I XMUHYICEOW

% : HOHKHDYO G-BHIG-OARQWHKFFHWR 7+,2  RXUP RIMDGYDRHG FOQAGM Z KIFK IV \MIXQE-URQQFDOGYHBSP HOAMDQGL \WMVGXI GRAVGRABFHYH
WIXDAY DSSURYDORULY CRAKFFHM X@ FRP P HIADD H5 RUBXMCHVP D EHKOWP H3

t &QQFOMDYOUHH SHOLYH WP HFRQMP QY G| LEXOWR GALI QOGP SBP HOADQGLQRYHXGHMIQRARRP B/

¥ 2 XUSIRGANWDQE @MY DHEDHE RQRYHOMFKCRBRILHY Z KIFK P DNHIWALLEXOWR SUHIRAKRHWP 1QJ URXAVDGFRWR  SUIRGANDQA@OMAYHBRSP HQADQG
MNHIKRRGR RAIQQ) BWIXDMAY CESUIRYDD

% . HPD LGB! LEXOWR HURTEDI-WVLIQRXURIQ FCOMOY JLYHQWHEP MGQP BHUR SDFQNZ KR KDYHWWHAM-DAYI RUZ KIFK RXUSURGRNDQECDM/DH
EHQ) WWAHGZ KIFK FRXGGHD RUSUHYHOARHWEYR FOQFDOMDY| RURKUSUIRGENDEM/

¥ : HP D' H SHIGRAUIP WG WRRXUAHY R SXUYXH D SDMWPXOIUSURGARWARRE AOM RULQA FDINRQ DG | OR AESMUT) HRQ SURGRWAA CDMY RULQAFDNRQWDAP D
BEHP RIHSUR MUEGIRUI RUZ KIFK \WWHHLY DIUHDMJINHIKRRGR \FHHW

t 7 KHUIXO@AY DESRYDOSURAHAMAVR \WH) ' $ DG HRP SDUIEG! I RIHIQDAKRIMA/DHGRQIW, WP HFRQXP L) H SHOMYH DQGLCKHIHQ® XQBUHARBE®! DG L
Z HDHXAWP DMY XQEGIR RRMQUHI XA CESURYDO RU7 +,2 RUDQ REHUFADQAMMY RUBXMHNV Z LOEH\XEMERQND KDP HS

t ( QURTP HONIQG UHAQIROR . SDHQNVLOFIQIFDOMDY LY DQH SHMLYHDIGWP HFRQKP LQ) SURFHW/ DG FRXGSEHP DEHP RIHQL LEXOWUHIGHIGLP SRUEGIE
P XGOS CRRLY RANGHRXUFRQNRD

¥ 5HXWVR SUHRIQAOWAH/ H® FIQFONDY RUDIDOVAHYP D QRAEHIQAFDRYHR  URXOVRBRCHE LO MDY
t 7 KHP DINHARSSRIWWQWA/IRJ7+,2 LI DBSIRYHS P D EH\WP DBUWDRZ HDRQNASDM

t " HYHBSP HUR 7+ ,2 ARXG\BNHBQIHU EHP RIHH SHQUYH RUBHARP HIP SUIRNDOL WH) ' $ BIXUARHXHR Q) ' $ CESURYHGARP SDQRQGDI GRANE WA
IQFRMQRNRQZ W WD HZ WK 7+, 2

t | ZHOMHXTEGIR RBEIO) ' $ CSSIRYDORURXU, 1" DESIFDMRQI ROWHSDQHE7+,2 3KDH  \WDDRXURIQFDOGHYHESP HOAR 7+,2 P D EHVIQILAR®
GHD) HEOGRUBMCHWP D EH\KEWINID KO HG

t ( YHOLU ZHRAEQ) ' $ CSSIRYDORU7+,2 RUDQ RKHUFDQECDM/IQWHS QUMGE\BMY Z HP D QYHURBQDSSURYDO RURUFRP P HIADT H7+,2 RUDQ RKHU
GHYHBSP HWVDQAMMIQD) RMHUMUMGRIRY Z KLFK Z RXGB P IWRXUDELOW VR U] HWWHUI XQ) GEDCP DUNHABRAQIID

t 7 KH\KFRHW XCFRP P HIFLD] DARQR 7+,2 DQG00 RKHUFDQAGDMZ HGHYHBS Z LOG-BHIGLQSDWRQWHH WMR Z KLFK JRYH.GP HUBCDAKRUMYA/ DG KHIGK
LQKUHYHITEDK DEHNXOMARYHIIH UHP EXYHP HOABYHY DQGSUAQ) SRIAHY/

t (YHQLL 7+,2 RUDQ FDQAGMZ HGHYHBS UFHYH/P DN CSSIRDDIWP D | DOR CFKIHYHP DNAAFRFBIFHE. SK\ ADD/ SDFQN \MLG SOW SD RVRU
RKHY/LQWHP HAFDOFRP P XQUW GHHADY | RUFRP P HIRCOWFRHW

t 1 Z HDUHXQEEGIVR FAEEDWK \DBY P DAY DG AWMEXWNRQ FESCELOWNY HWWHURQRXURZ QRULQ FRIDERDINRQZ W \KLLE SOMEY Z HP D QRABH\KFFHWI XAIQ
FRP PHADD LQ) 7+,2 U DSSUIRMHG



$ YOUHIVR UM\WVDARADAGZ W RSHDMY LQMIDAREDD FRXTESP DMIDID DEYHYHD Ol HAWRXUBXMGHN

2 XUHP SR HHVDQGLQG-SHG-WRQMPRLY [GFOQQ) SUCASDOQMMIDRY FIQFIOMDON/ FROMPABIFK RIDQ] DIRYY 2&52V  FRQXEIN
YHIERY D00 WLGSOMEYZ HP D HYDIHIQFRQGHRAIRQ Z W GHYHERSP HWDQGARP P HIADT] DARY P D HYDIHIQP MARIGAWRURKHULP SURSHUDRRYMEY
LFOXQQ) RFRP SIDFHZ W U XDRY WEQEDLBY DOG BN HOW Z KLFK FRXEBKDYHDP DAUDCOGHYHH | HFAARQRXUBXMQHN

© HPAUWH® UHD RQWLLG SOV FROADAP DX CRMUQ) RUDQ] DARY/ RUSO 2V I ROWHSIRGANROR FIQFIDXSSD R 7+,2 DIGLOMGWR UHD RQ&O 2 VIRU
WHSUIRGAIROR FRP P HADDKXSSO R 7+,2 Ll DSSURYHS 2 XUGHSHIGHIFHRQ&0 2 VP D P SIUMHGHYHESP HADQGARP P HIADT DARQR WHAX) Z KIFK
Z RX@DGYHIHD 1P SSAARKUBXMGHW DG | LDGRDOSRMRD

© HIQMIG\R UHD ROWKLLG SDMH/\R FRIGAMAXSHYIVHDQGP RQRURKUFIQFTONDY |, | WRHWLLG SO GR GRAKEFHA X FOUY RAMKHUFRQAFMIOGAN
RULL \WH SHURP [QDOXQDMN CARY P OQQHJ WP D KDP RUBMCHN

: HGBHGRQOAHQHDIWHHP HQVZ W \WHS QYHMW R 7H D/6RXAKZ HAMQ RUB 76:  \R SHIP LVIXVVR XVH SDMWV DG SDMMIESTFDARYY DvZ HOD/WRH SBRW
\SHAILF WRKQRBRILFDONGRZ. KRZ 7HIP LCDNRQR \WHH UJ KWRUWH I DOUHR FRP SO Z LW REQ) DINRQY XQEHIHH D) UHHP HQWVFRX@ P DMUIDI KDP RXU

BXMQHV DG SUYHIMVI URP GYHBSIQ) RUFRP P HIADT 1Q) RXUSIRGEWDEEM

: HKDYHEHHDJIWDQME CFHOAVR XVHVR SDMALSSIFDIRYY 7 KHMFDQEHQR DAXUIDFHWDADD. R WHSDAMASSTIFDNRQAKDAZ HKDYHIFHQAAR Z LODHXIND
[XHE SDMWV $ VDUAXOVRXUCELOW R SURKFWRXUSURSUHBY \WFKQRE\ LQWHP DUNASOFHP D EHQP LG

2 XUSDAQNVP D EHROIBI HSLOFRAWRULQ SDMAR | LFHYZ KUFK FRXS UAXONOQ\KHLQYDIEDNRY (DURZ Q) RUXGHI RIAHDELAW R RAUSDMOVDQG RXUSDMV
SRMRIRP D QRABURVGHXVZ LW \K | LFLHQWAKWAR H FOGHRIMHYIURP FRP P HIADT Q) SIRGAENP LOURULGHIFDOR RAY

&KOQIH/L.Q SO VRUSDANAMUAEXGHFHFRX@G AP LQWK WHYDOHR SDMIVMIQIHHIDWHIE LP SOUQY RUEMN \R SIRKAWRXUSIRGENFDEAM

2 BEIQQ) OUGP DQEQQ) RUSDMYBIRMANRDG-BHIE/RQFRP SIDFHZ LW YDURXY SURFHEXUDD GREXP HWKEP MIRQ |HHSD P HOADQGRKMHUUHTXLAP HOV
[P SRHGE\ JRYHLP HOBOSDAQN HIAHY DG RAUSDAMVBLRMRNR FRXS EHUHEFHG RUHIP LCDAG I RUGRQ FRP SIDGFHZ W WHHUTXLP HOW

, QMIBRXOCEURSHIY W KW GR QRADGEHW DIBRMMPOKU-DV R RXUFRP SHIVYH DSYDQAIH

2 XUUHIDFHRQLLG SO UATXLLAY XV VKDUH RXOMEGHVHRUANV Z KLFK LGRU-DVA/ARH SRWMELOINY WDARXUMEGHVHFUAV Z LOXEHP VCSSURSUDAMG RUGVFBRHG DG
FRQLGHQNDDW DIUHP HOVZ WK HP SRR HAVDG\KLLE SOMEVP D GRADGHDOMD SUYHMEVFRKUHR WEGHVHFUAN DG SURMFWRKMHLISURSUHEL LG RUP DIRQ

| RAUNBGE-P DU DQGWDEHP HYDHGRADGNXOMD SURKAMS WHDZ HP D QRAEHCEGIR EXGB QP HUFRIQURQLORXUP DUHNVR [QMIMIQERUBMGHY
PD EHOGHYHD DI HAMG

© HP D QHG\R CFHOHAHIIQLOMBRXOCSURSHW | RP WLLG SO DOG\KAK IFHQMYP D CRABHDYDOEGIRUP D (RABHDYDOEGIRQARP P HADI
WDRIEGIMP V

: HP D EHXEWRAR FOIP VAKDARXUHP SR HAY FRQOXGIONRULQG-SHIGHNRQMPRYKDYHZ URQJI X@ XVHERUGVFRHEFRQ IGHDMOG RP DIROR \WHU
|RWP HUHP ST HYRURKHMLG SO/

© HH SHAARH SDQGRXUGHYHESP HOMM-IX@RY  DOG\OBYDQGP DN FCSCELMNY DG DYDUAKOVZ HP D HFRXQMUAL  LEXANVIQP DIILQ) RAUIURZ W
Z KIFK FRX@ QMXSWRXURSH DR/

7KHSUFHR RXUFRP P RQWRFANP D EHYRDMWAIDGG\ RX FRXGGHDERUSOWR \ RXULQHNT HQV

;. HERCRAQMGWR SD. GYIGHIG/I RAWHI RUAHDE® XWMUH DOGRXUIELMNV R SD. AYIGHIB/AR RUMBFNKRTEHY/ LY UAIRMGE. DSSTFEGIQY VG
W XDNRY/

C HPD LQWHIXUUH LWKHDGAWRDOFCSMIOWRAN Z KUFK Z RXG UHBFHLQYHIRMISHIHOAR RZ GHYKLS DOGP D GOMIRXUNKDLHYDOH
2 XU DOUHVR P HAMHFRQIMHE QMY BN HOVR 1 < 6( $ P HIFDQFRXGS UAXOMODGHIAY R RXUFRP P RQWIRAN

2 XUl DOUHWR P DQEIQH [ HAYHLQM CDOFRQURCRYHUI LCDGADOWERWY LQOFFREIFHZ MK6HRAMRD R \KHBDUEDGHY2 [ B $ FWFRX@KDYHDP DMUDD
DG/HYHH I HAARQRUBMGHW | L(DERDCARIBMRY DOGUAXOVR RSHDIR)/

7 KHIOP WG SXETF FRP SR H SHIHFHR RXUP DRI HP HQAMP  FRX@ DoYHIHD P SCRARXUCHOW R FRP SO Z W WH USRI UHDAUHP HOVR 8 6
VHRXUWMH/ @YV Z KIFK FRX@ KDYHDP DMUDD DoYHYHH | HRARQRXUBXMHY



t 2 XUKD/R FRP P RQWRAN CUHPXUHO® OXAMGROL < 6( $ P HIFDD ,| Z HDMXTEGIWR P DQEQOANY R RAUNHXUMAVROL < 6( $ P HIFDDRUDD WRAN
H FKOQIH RXUMBIN SUFHFRXTS EHDGHYHD O HAMG DOGWHATXAW R RAUMKAN DQG RXUCELOW \R RABEQI LADGALQ) FRXGSEHLP SDUHGDQGIWP D EHP RUA
QI LEXOVRURXUMBANKREHY AR VHIDMHUMHRXUME/

5 W5 HIDWGEWR 2 XU) LODQALDOB RIMRQ DG 1 HHG1 RUS GAWRQDOS. CEABO

 HKDYHLQPXULHG GRWHYMQPHLGR-BIRQ DQG DONASDMKDAZ HZ LFRQMXHWR LOPXUGRKHY | RAKHI RIHH-DEGI XU ;- HDLHQRAXULHO® SR WBEG! DQGZHP Dy QHHJ
DFKLHYHRUVKWELQ SUR MUELONY

 HOUHDRIQFDOWS HELRSKOWP CFHANDCARP SIQ Z W DAP MGRSHDMY KIMRY DOGKDYHIGRXUHGGRAHVMCFHRXUIRP DIRY : HLGRAUWHS GIARXHVR sec
|ROWH\ HOWHXEHS' HHP BHU DG UAGHAHD $VR ' HHP BHU Z HKDG DQOFRYP XOWGGH LAV : HKDHQRW

FRP P HIADD H50Q. SURGANDQGKDYHQHYHI HHIDMG UYHQMHI URP \WHFRP P HUADT] DAROR 0Q SIRGEAN7R M Z HKDHGYRAMGP RWR RXUILDGADOARXUFHAR

UMUK DG GHYHESP HQMGFOXAQ) RXUSUHRIQFDCOQG RO RN DGR LOMBRMICSURSHW

: HH SHAAR LGRXAUMI QU LFOQATGAWRDCRSH DG QWY ROAKHGH VWHYHIIO, HDY DABDXVDY/Z HOGYDFH7 +,2 D500 RKHUFDQAGMAKURXI K FIQFDOGHYHESP HW

FRP SIMFIQFDOMDY VHHN W XDRLY CSSURYDCDQGFRP P HIADD HWHGAX) RUDD. RKMHUFDQEGDAV L CBSURYHG 7 KHFRWR DGYDCAQ) FOQAM/LQR HIFK FIQFDOSKDH
WG AR LGFUDH\XEWTQDED RYHAKHGADMROR \WHFIQFD0GHYHESP HBURAHW 7 KHIH RUH \MHVRBCFRWWAR DGYDIFHD). R RXUFDQEGDM/AR P DNANY CSSIRYDOQHYHD
QI GIMUVGRIRQZ LOEH\KEWERMD YH-HFDAHR WHQ®P HIRXV UMY DG XQFH QN DRRADMS Z [\K SKOLP CRHWFICSURGANEHYHESP HAZ HOUHXTEGIVR CFRXUDAMD SUHERA
WH\WP L) RUCP RXQR LRUDHGH SHOMYRUZ KHD RULL Z HZ LOEHCEGIR EHILQIHHIDMY UYHKHI URP \WHFRP P HIADT DIRQR D) SURGAVRUCAKIHYHRUP DQEQ

SUR MIELOWY 2 XUH SHOAVZ LQDOR LGRUDH\XEWEQADED Ul DQGDVZ H

1 FROGENIQFOMDY|RUD) RAHQEFDIR/RURKHUFDEAM/

$  HXEQK\DBY POMNINY GMMEXIRY D5FRP SIOFHLQ UDXKAXUA/AR FRP P HIADT] HRXUGX) Ll CSSURYHG DQGIRUD). RKMHUFDQRGDMYIRUZ KIEK Z HP D
RAIIQP DAY CBSURYID

t  PDQEQ H SOUGE00GSRMRUQMBRXOCERSHIV SRWRIR

$  KIWHOEAWRIDCROQFDOVAHQWLE DOGARP P HADOSHYRAGHD

t  DEGRSHDMRID! LIADIEP DI HP HOAQ RIP DERQM WP VDG SHYRIGHOLGFOAQ) SHIRIHOR \VKSSRIWRXUGHYHERSP HONDQG SOIQEHG | XMUH
FRP P HADT] DARQH | RW DvZ HIDAR\VXSSRWRXUMQUMRQVR DSEIF USRI FRP SO0 DG

$  DFDAUHRULQ CRHOHRUQMHARKNHUFDQE DM RMFKRBILHY

) XOUWHP RUH RUCEONV R\KFFHM X@ GYHBS AR P HIADT HOQGQFHQHDY FOQEGDM/D0G.I HIH.DM SURGANHYHHLY AKEMRANR \KEWSQMCDCAWRDOUMY DG
XFOTOMY DVGHAIEHGXQEHP?  50N/SHIAGR' HYHESP HMQQFDO7HANY 0 DQACAXUQ) DQGS5 HIXDRY $SSURYDD DQG32 5 1MW5 HIWG\R &RP P HIADT DARY'

$ VDUAKONVZ HH SHAAR FRQMXHR LGPXUGHABRKHY DQG QH DAYHFDWK | BZ VI RAKHI RIVH-TEGH | XWMUH 7 KFVHGHABRAHY DG GHI DAYHFDK | B2 VKDYHKDG DG Z LAFRQMMH\R
KDYH DQOGHYHH | HFAWRQRXUMBANKRTHWATHNXW DOGZ RINGQY FDSMID 7 KHIP RXQAR RXUNXUUHGHARIAY Z LOG-SHIG LQSOMWVRQWHIDMR | XXMUHIURZ WR RXUH SHOHY
DOGRXUEON R I HHDMUYHH |, | Z HDHXTEBIVR GHYHES DQGARP P HIADT HRGHRUP RMSURGANDEM/ HWHUDBRGHRAURXIK FREER DARY/ RULL BYHOHY I URP
D0 SIRGAMDASFHYH/P DN CESURYDIIUHLQUK | LAHQAZ HZ LOQRATAKUHYHSUR MIELAWY ( YHQLL Z HGR DFKLHYHSUR MIELOWY Z HP D QRAEH CEGIR VKWEQ SUR M@ RU
P HARWGHH SHABINRQYI RURXUSUR MEELAW |, | Z HOUHXCTEBIVR CFKLHYHRVKWEIQ SUR WEELAONY RAR P HANRANIGHH SHRBANRQ/| RURXUSUR ML \KHYDOHR RXUFRP P RQ
RAN Z LOEHP DMIDD DQGOEYHIHD O HAMS

© HZ LOUHTXLHDGAWRQDCFDEMIOR | XQGRXURSHIDWRYY DQGL ZHIDLOR RBBLQ GHHWO [LQDGAQ) ZHP D QRAEHDEGIVR FRP SBIMWWHGHYHBSP HOWDQG
FRP P HADT] DARQR 7+ ,2

2 XURSHIDNRQY KDYHFRQAP H \EWERQICEP RQVR FDK MCRHLGH-BMRY : HH SHAVIR FRQIMXH R \SHIG XEWEIQICEP RXQIVRK DGYDAH \WH FOQUFDOGHYHBRSP HQR 7 +,2
DGCOXK DGRRP PHADO H7+,2 U ZHWHHYHUWHIXORMY DSSURYDD:  HZ LU UH DE3WRDOAES IO RAMH [ XUNHUGHYHERSP HOADQG SRMNDCHRP P HADD DIRQR 7+,2
DGP D DR QGHHG\R UDMVH DEAMRIDO XQONRRHMR SXWXHDP RHOAFHPUIDMG GYHBSP HOAR 7+,2 | Z HDHXQEGI R UNHFDBMIY. KHQGHHEHG RURQ DR HWUP V ZH
FRXGEHIRAHGWRAHD  UHESFHRUHIP LODM RXUUVHDUK DG GHYHBSP HWERIUWP VRUDD | XWUHFARP P HIADT DANRQH | RW

YDHGRORXUFDK UAHYH/DY HAHP BHU R P LARQDQG UMV (DIADOARBWRQDVR WHAMR \MVS QOO FBRYRQ) RP . WHHLY \KEWBRNIOEREW
CERXVVRXUCELOW \R FRQMXHDVDIRQ) FRFHD 6H2 WP 0 DIDIHPHQW' VAXWIRQDQG$ QDOMVR! ) LODGADCR RIGMRODQG5 HXAVR 2 SHDIR)/2  &DSABO
SHRUAH? 2 XUSEONV\RE&RAUXHDVD* RQ) &RFHG |RUNXUKHUIGRP DIRD 2 XUNXMUHIXQAQ) BNXUP HOV ERK QOUDGEY WP Z LOG-SHIGROP ) IDRRY
LFOAQ EXVRAIP \AMG\R\KH



+

LQWDIRY SIRIUAW WP LQ) FRIVDQGUAKXOVR SUHFIQFDOWMAEHY DQG FIQFDONDY LFOQQ) SDMOMURTD HVOWKFK WD |RU7+,2 RUDQ. RKHU XU
FOQAMW

FOQFDOGHYHBSP HYSDOVZ HRWMEQK |RJ7+,2 DOG00  RKHUIXMHAGEEOM

REQIDARQ\R P DNHUR DOV DOGQRQ UR, DOV \KEQFHQHUHFHSVED P HOMR\WLLG SDMY QFHQRY Ll DY XQEHURXUTFHUQ) DIUHP HON

QP BHUDGAKOUIRMIMIEYR FOQAGOMAKDAZ HAVARYHURULQ TFHOHDQG GHYHES

RARRP H WP LQ) DOGFRIMR UIX@RY UWMEZ B\ \WH) ' $ DOGFRP SOIEGH RIHIQUOIXMRY DANRIMAY LFOQQ) \WHSRMMO RAKH) ' $ RUFRP SDUIEGHI RHIQ
WIXDRY DAKRIMANR BTXUHWDAZ HSHIRP P RIHVAHAKDQWRHWDAZ HRXUWHO® H SHW

FRWR 1100 SIRHPAY GHHIEQ) DOGHIRAQ) 0 SDMWADP VOGP DQEIQGQ) DIGHIRAQ) RMHIQMBRNICSURSHW WKW

HIHAWR FRP SHIY \WRKQRBILFDODG P DUNAGHYHBSP HOV

FRWDQGWP Q) R \WWHLP SBP HQBMRQR FRP P HIACOWDIBIP D4 CRMUGY CRAYANY DG

FRAWDQGWP Q) R HAEQWKIQ) \OBY P DNANY DG AVMEXNROFCSCE.OMMNYI RUID) . SIRSEWDQEGM/IRIZ KIFK Z HP D UFHYHUHIXDRY CSSIRYDD

,1 Z HDHXQEGIWR H SDGRAURSHDNRQYRURKHZ. MHFDEAMNT) HRQRXUBXMCHWRSSRIWQWA/GHWR DORN R AS1MED RXUCH MW R BHARP HSUR MEE®! Z LOBEHARP SURP MHG
5 DMQJ DEAWRDCFDEMUCP D' FDXVHGOMRQ R RXUMWBINKRTHY/ URIMPWRXURSHIDIWRQY RUUHTXLUHXVAR IHIOTXIWK LI KWAR RXUMWRK CRE LHY RUSURGXPWDQA WM

8 QMDKFK WP H UL HYHJ DVZ HFOQIHHDMEWSQMIOUAYHH Z HP D [ LQOFHRXUFDK GHHBARMURKIK DFRP EICDIRQR HIXAW R HIQIV G-EWICDGAQIV P O DG
AVUEMRQDUDQIHP HONDQG RKHUFRIER DR/ DM LE DD DG QFHMQ) DUDQIHP HOVRURKHARXUHY © HER RABUHO® KDYHDQ FRP P WGH \MITORXUHR
IXQB/ , QDEAWRY Z HP D VHHN DEAMRDOFCSMICEHR | DYR.IEGIP DUNHNRQAWRQ/RUMIDADLE FROUGHIDARDY \R I XQG RXURXUHINRUI XXUHRSH.DIG) SO0/

7RWHH \WQAKDAZ HUDNH DEAWR DCFDSMIDAURXI K WHVOBIR - HIXWY RUFRQYHWEBI G-EWHRXUMEY \ RAURZ GHYKLS LOMIANZ LOEHAOWG DOG\WHMP VR WHHHEXUAY
PD IFOCHOMXEIRQRURKHISUH HIHIFHAKDAIGYHYHD O HAY RAUUIKWDYDFRP P ROWRANKREH'  HEWLCDGAQ) DG SUH HUHGHIXW 1 LCDGALQ) U DYDME®! PD LQYRYH
DIUH-P HOMKDACFOGHFRYHIDQV TP MY RUBMAMANY) RXUCELAIN VRVENHVGHALLLE CRNRQY \IKFK DVLGRXUQ) DEAWRDOG-EWP DNQJ FOBANCH SHOEWUYRUGHFOLGY
AVIGHE/ | Z HUDVHDEAWREO XQBAKURXI K FRADER DIRQY AADADLF DEIDGAHY/RUP DNANY AMUEMRQRUCFHUQ) DUDIHP HQVZ WKLG SO Z HP D EHUTXUGWR
UHDONXOK YDOTEBHUI KWAR RAUNKQRBILEY LQABRNOCEURSHWY | XMUHUYHHW-EP VRUSUIRGAEWADQE CDMYRUIUIBQMIEHAVROWLP VAKDAP D QRAEHI DYRUEGIR XV |, |

Z HOUWHXQ@EGIWR UDVHDEAUMRD0 XQBMWURKI K HNXUW RUG-EWIQDAQIVZ KHOQHHEHS ZHP D BHUTXUGWRGHD QP MAUHBFHRMLP LODMFOGECDMGYHBSP AR XU
FRP P HADT DARQH I RW

: HKDYHD @P MGRSHDIWY KIMRY DQGCRKIMRY R ARP P HIADQ LQJ SKDUP DAHXWADOBURGKRW ZKIFK P Di P DNHIWAL LEX@WR HYDOXDW\KWH SLRVSHRAW I RURXUIXWAUH
YICHOW

+H +H +H H

+H +H H H

: HZHHIGRRSRDMGLQ' HIY DUHDQG BHI DO RAURSHDINRQ/LOQS$ XIXWV 2 XURSHDNRQA\R CDMKDYHEH-Q@P WG\R | LADOAQ) DOGWHH QI RXAURRP S CRHUQY
FA@MN FRGANY SUHRIQFOWXGH/ P DX CRMUQ) FIQFDOXSSYD  BRGSWHDUQ) | RUDQGH HRXAMY FIQFDOWYAHYR 7+,2 1 HKDYHQRW HAG-P ROXDMG \WHCHOW \R
\XFFHMX@ FRP SBIMD@LIH VAP SLYRBCFOQFDOMDD RAMQP DN DESURYDO P DX CRXUHDARP P HIA OB SUIRGANVDUDQI HI RUDWLLG SOV R (R VR RQRXUBEHDD RU
FROGANDBYDGP DINANY CRIMWHY GHHAMDY | RAKFFHM XCBURGAWARP P HIADT] DARQ & RQHMXHM®  SUHIRNRQY CERAWRXUN XMUH\XARHW RUYITEHOW P D (RABHDY
CFRXADMDY\WWH  FRX@GEHL Z HKOGDKIMRY R \KAFRMX@ GHYHBSIQ) DGHRP P HADT Q) SKDP CAHWADOBUIRGEW

, QDEAUNRY DVDEXMHNZ W DAP MGRSHDMY KIMRY Z HP D HFRXQMIXQ RIAHHDH SHOAY QlILEXGNY FRP STFDIRYY CHIY VOQGRM-UNGRZ QDG XQNRZ QIRRLY © H
Z LOHYHIMIID GHGRWDQNRDIURP DFRP SR Z MW DURHIUK | RAXVAR DFRP SO FDSCEBIR \WKSSRWYY FRP P HADCCAMWMAY © HP D QRABH\VKFFRHM XAQVKAK D
WEQMRQDG DVDURKOVRXUBXMQHNP D EHDGHYHD DI HAMG

$ VZ HFRQIMH\R EXLES RAUBXMCHN Z HH SHAWRXUI LQDCADCFROAWR)DQGRSHDMY UAXAOVP D | ORMOMMIQI LFDQ® |URP TXOWAMAR TXOWUDGG HOUWR HOUGHWR D
YOUHIVR ICRRY PDQ R Z KK DHER RIGRXUFRQIROS FFREQIO \ RX \KRXGCRAHD XSROWHUAKOVR D) SIMEX@UTXOUM® RUDQOCCEHIRG DVIQAFDIRQ/R XM

RSHDAY SHURP DFH



5 N5 HDWG\R' HYHBSP HIWE QQIFDOY HMGQ) 0 DQXI DAMUQ) DG5S HIXMR $ SSURYDO

: HDUHKHDYLO G-SHGHWRQ\WWHVKFFHWR 7+, 2 RXUP RIWMDGYDQRHG FDQAEM Z KLFK LY MMIXQG-URIQFDOGHYHESP HOAMDQGL WIVGX) GRAVGRAHAHYHUHIXDRY
DSSURYDCRULYQRAKFFHA XA FRP P HIAD] H5 RXUBXMQHWP Dy BHKOWP H3

. HERRMDHIQ SIRGANMKDAKDYHIDGHS U XDRY CESRDDEXUHM® RXUGDGFIQFDOMBHFOGEGMIV7+,2 $ VDUAKOVRXUBMGHNLY G-BHIGHNRQRXUCEON \R
KRR X@ FRP SCAMFIQFD0GHYHESP HWWR  REBIQUHIXDAY CSSURYDO RU DGG U CSSURYHG \WFFHMX@ FRP P HIADT H7+, 2 LODWP HY P DQQHJ:  HFDQRW

FRP P HIADO H7+, 2 LOWHS QUMGE\BIM/Z MRXWILKVREBIQQ) W XDAY CESRYDOURP WH) ' $ VP LD Z HFDQERAVRP P HIADT H7+,2 RANCGHR \KMHS QWGE\BIMY

Z MRAWRBEIQQ) BIXDRY DSSIRYDOURP FRP SOIEGH RHIQU-IXDRY DAKRUIMEY %H RIHRBEIQQ) BIXMMY DSSURYDY| RAWHARP P HADOWBIR 7+,2 |RIDEJHY
IQAFDIRY Z HP XWE-P ROADMZ [\ \KEWBQIICHYLGHIFHJ DG LQ SUHFOQ FDOWNGEHY DG FIQFDONDY JHHIM (FXAQ) \& R DEHNXOMDGZ HOFRURG FIQFIOMDY
DG Z WK UAGHRAR CESURYDOQWHS QMG 6\BA \R\KHVDIN CRNROR \WH) ' $ KD+, 2 ADHOGGH | HRAMHI RUXVHI RAKDABLI HAGEFDNR) DOG\KDAKHP D04 CRMUG)

| CFLOMAY SURFAWHY DG FROMRY DUHOGHDOM ( YHOLL Z HZ HHVR\KFFHWI XED REBIQCSSURYICR 7+,2 [URP \WH) ' $ DOGARP SOUTEG RUJQUA XDAY DAKRIMAY [0
DSSURYDCP LIKWARQEIQ LI QL LFDQATP VBANRQY/ UHIDAGAR XVHUAMPRQY | RAVGHALLHG DIHIURXSV Z DRQIV SUHFDARY/RUFRQMIGAFDARYY RUP D EH\XEMPWR EX.GHORP H
SRWLSSIRYDOWMG. RUUMIP DI HP HQABTXLAP HQWV |, | Z HDHXTEGIR RBBIQUIXDMAY CSSURYDOIRU7 +,2 LQRIHRUP RIAMUMVGRNRY RUDQ CESURYDOFRQBEQVAMI QU LFDQN
P VIR Z HP D QRABHCEGIR REBBIQ\X | LHHIWXQAQ) RUIHHDMVA | LFHAHYHHVR FRMHWHGHYHBSP HOWR DO RKMHUFDQEEMWWDZ HP D 1Q IFHQH GHYHBS
RUDFTXLUHLOWHI XMUH ) XOWHP R HHDLL Z HREBBIQUHIX@AY DSSIRDORUT+,2  Z HZ LOXMIH-G\R GYHBS DARP P HRDCRUDQ] DR HIIEDK FRP P HADID YICE®
SUAQ) DQGRABQDSSURYDO RUDGHTNXDMUHP EXYHP HOWURP WWILG SDW DQGJIRYHIP HOABD R | Z HDHXQTEGIVR\XFFHM X FRP P HADT H7+,2 ZHP D QRAEHCEGIR
HOLO\A | LFLHQABYHOKHVR FRQIMDKH RAUBXMGHN

3DQEP IV WK DV&29," P D, DOHIHD LP SCRARXUBXMGHY LHXOVR RSHDARYY 1LCDQADCFRQAWR) @IXLAW DQGFDWK | BZ VOQGWWDAR RXURTHOW

7KH&29,  SDQEP LF DOGHIRWWR FROUROIW\SUHIG KOG DO LP SCRARQ RAURSHIDIRYY ) RUH P SB RHR RAULQMIORIFOOVMEHY IVVENG) SOFHLQS XWIDID Z KIFK
SUMRAO [P SRHGRHR WHWEMMNG29,"  UHIDAG P HDXUY LFOQQ) GANGRZQV DOGP D GR\R DIDQLOWHIXMUH 300G-P PV \KK D/&29,"  PD KDHD
P DAUDOHRGRP LE HIHRARQ RAUBXMQHW EHFDXVH RUWMHIUK DG GHYHBSP HWP D EHOH HRAMGD/DUAKOW GHD) VIQWHG P RG] DG @WDIOMY \RP HSDWASDON
DQG FIQFCOLQYHWMDALY P D QRAEH CEG VR FRP SO Z W FOQFDOWIDDSIRRFRY D) TXODQMHY RURKHUMDYHOIP MBNRY/ Z KHKMHUYROQEY RUUBITXUAS PO LP SHH
SDMALSDOAP RYHP HOWDH HAWSRQRUDFFHV AR VMG VMY RULQMUXSAKHDIFDUH VHYLFHY UAXEMY LQ RAULTELAM WY FROGEARXUUMOUAK CAMMWAY LFOAQ) RURIQFDC
DO DOGLQ HRANRQY DG G-DAY UHIDAG\R DSIQE-P LE P D GMXSVHRHS QUG GVBMATKHIGKFOUH DQG KHDOMFDUH U XTRY W P VVZ KLFK FRXAE QYHYWHDENFDUHUARXUAHV LY. D

IURP RUP DMIDD GHD) )' $ UL DQGRUDSSURYICR RXUSIRGEWDAGM ©  KIBIWH SRAQIICHREP LF [P STRAEIRXIKVE \KFK SDQG-P LFVP D EHGAL LEXOWR DAHWRU
SUHEFWIMKDY FDOHS DQGP D UAKENQ | XUKHUMI QI LFDQAGMXSIRQ R JERED0 LQDGRDOP DUNHN Z KLFK P D UHGXFH RAUCELOW \R CFFHW FOSMIDHWHUDADEDRURQ | DYRUTEG
WPV, QDBIWRY DUFHMRY G-BUIMRQ RURKHNXWEGHE DGYHYH P DNHANAYHOABAXEIY |URP D KHIGK SOQG-P LF FRXTS P DIMUDID DG CEYHYHD O HAARUBXMGHW DG WH
YDOHR RXUFRP P RQVIBFN

7KH\SBIGR DIQHMRXYVAVDH LFOAQ) &29," P D DORUAXOMQWHIEHION R RUNKSSIHY VR GHIYHUFRP SRGHOVRUULY. P DAMIDYRQDWP HY EDVVRUP DMIDID
DQGOBYHYHD 0 HANRXUFRIMER DALY DG RAWIFHH SCUGHM TRV VR SHIRP SUHRIQ FDOWMG HY/ DG FOQFDOMDY , QDBAMRY KREMIYP D UHEAHWE 1 1Q) DG UHXAHRU
SRUSRHPHYSIQWHDA HOVLQUASROHR WH\SUHDGR DQLQ HAMRXVAVHDH 6XFK HYHIVP D IRXOVQDSHIRGR EXMGH/DQGP DX CRMUQ) QVXSIRY DGLQUHBAEE
RSHIDIRYY DQ R Z KIFK FRXGSP DMIDID 0 HAARUBXMGHW | LCDOADOFRQAWRODOG UAKAVR RSHIDARYY 7 KHH \WWOAR Z KLEK WHFRIRCDYLLXVLP SCRVRXUBXMCHWZ LOD
G-BHIGRQIXMUHCGHHERSP HWV Z KIFK DHKLIK® XQRHISIQ DG FDQRAEHSUHARMS LFXAQ) GHZ LQRP DIRQZ KIFK P D HP HIHFRAHQQ) WHVHYHIW R \WHFRIRDYLLXY
DOGWWH CRARQAR FRQBIQWWHFRIRIDY LYV RAWHDAWLP SCRAVCP R RKHY/

&QQFDOMDYDLHH SHMYH WP HFRQUKP 1Q) DQGAL | LEXOWR GALIQDQGLP SBP HIVDQGLQYRYHDQ XQFHIBLQ RXRRP H

&QQFDOMXNY [VH SHOLYHDQGFOQVENHP Q) \ HOWAR AR SO DOGIWRARRP HLVIGKHIH® XQRHMIQ ) DOUHFDQRAFXUDAID. WP HGAUKY \WHFIQFDOMDOSURAHY
YHDAHWHUAXOVR  SUHFOQFDOVMAH/DQGHL® FOIQFIOMOY DUHGRACHHADUD SHARMHR I XUUHUAKIV 7+, 2 DUGRXURKHUARP SRXQB/P D' QRAKDYH | DYRUIIEGIUAKIV
LQ@MISUHRIQ FOCDQG RIQFDOWMG H/RUUHFHYHUHI XORY DESIRYDD: HP D H SHIHFHGHD VIQLQWINY) DQGARP SBIY D) RIQFDOMDYWDZ HIQMIG\R FRIGEWDEG
ZHERQRMWRZ Z KHKHUSTQHS FIQFDOMDY Z [AEHILQROWP H QHGWR EHUHERLIGHG HURTEDNVROWP HRUEHFRP SBING ROVAKHX®! RUDADID & QQ FOOMDY FOQEH
GHD HGIRUDYDUHV R WDRY (FOGQ) GHD VUHIDAG\R

$  WH)' $ RUFRP SDUEGIRHIQUIXDRY DAKRMA/AVIBHQ DARWHGMIQRULP SBP HABIROR RXURTQFDOXMAHY
1  RANQQ BIXDRY CSSRYDOR FARP P HIFHOG FRMH\R FRIGENDWDD



+

ULFKLQ) DQDIUHP HWRQCFFHBBEGIWLP VZ [\ SURSHARHFRQUIFABMOUAK RUIDQ] DARYY RUSS 2V DG FIQFDOMDONM/ \KHWIP VR Z KIFK FOQEH\XEMPWR

H WOLYHQRIDARQDGGP D YOI MIQULFDQ® CP R Gl HHAES 2 VOQG\WDOMAY

RAIQQ) , QANMIRICE HYLLZ. %ROG RU,5 % DSSURYDCDNVIFK VMM RU, GEHSHIGHON WWLEV&RP P LWH RU, (&  CESURYDCDMWMY RANGHWWHS QMG 6\BMY/

WU \XVIEGI SDN-ONVR SDMA SDMLODWOOQDWP HY P DQGHUDJGLQVK | LELHQAKP EHY

KDYLQ) SDIQIVFRP SOIMDWDCRUHMUDI RUSRVHDR HOVRBZ XS

LP SRUWROR DRIQFICKRGE WIXDRY DWRIMAY/ RU,5 90/ LFOGQ) DVDUAKOR XQ RIHHIND HIV IMKHYRMGHH | HAWRUI DOWHR \MDOWMAR DOHHWR

UIXDRY WINXUP HOVRUIRTBZ \MDOSIRRFRY

$  FOQFDOMYGHYIDAY |URP WIDOSIREFROI AR R DEHDOMD HIRDWMG \KEMAN FRP P WG |UDXGRIRKHUYIRDIRQ/R BIXDRY BIXLP HIW RIGRSIQ)
RAWR DWIDDZ KIFK FDQUHGHUCDII URP WDWIMXQALEBILQVKSSRWR UHIXDRY CESIRYDD

$  DEEHMQ SOOI HV FRFHOADAMHGAUR) WHFRUHR DWLD

$  DEAQ DKIAHMQ® BHUR FIQFCOMDOLM/ RJ

$ P OOADAMUQ) K| LEHWHODAMVR 7+,2 1 RUXVHLQRIQFIONDY

: HFRX@ DOR HIFRXQMUGHD VLI DRIQFDOMDIM\KSHIGGRMP LCDMGE. XV \WH, 5 9%/RU, ( &VR WHLQWNMIRQ/LQZ KLFK \KFK WIDYDUHEHQ) FROGEMS \WH' DIB60HN
0 RQRUQ) YRGB RU 60 % | ROKFK WDCRUKH) * $ RURKHUUIX@RY DAKRUMEY 6XFK DAKRIMAVP D LP SRHVKFK DVSHMRQRAMEP LCDIRQGHR DQ® BHUR

| CARY LGFOQQ | DOUHWR FROGAMH FOQ FOOMOOQ CAFREIFHZ W B XY BNXUHP HOVRURXURIQEDCEIRRFRY [QSHRANRQR WH R FOOMDORSHDIRQ/RAMDOM

B WH) ' $ RURKHUU-IXDRY DANRIMA/UAXKENY LOWHLP SRMRQR DRIQFIOKRTE XQ RIHHND HIV LWKHYRUDGYHYHMGHH T HAW | DOUHWR G-P RQMDMDEHH IWURP
XMQ) DAXI FKOQH/IQJIRYHIP HMEOUI XMIRYRUDEP LGMADAYHCFMRQ/RUGAN R DEHDXOMIXQEQ) \R FRQMMHWHFIQFDOMID) XUKHP RIH Z HUHD RQ&S5 2 VOQGFIQAT
UDOMMAAR HOXUHWH SURSHUDGG WP HY FROGAENR RUFDQFDOMOIY OQG Z KIG1Z HKDYHDI WP HOVJIRYHQQ) \WHUFRP P WG CRAYMEY Z HKDYH@P MMGLQ OHFHRYHAHU
CPMOCBHURP DFH DVGHAAUEHGLQ®2 515 HIDMG\R2 XU HSHIGHIFHRQ 7KILG 3 DUNY

+H +H +H +H

7UDK HMWR FOGRHUSDMONVZ LK RURFFRBY\ SIRGEWDEGM/P D EHXVHGLQFRP EDIRQZ W RKHUFDGRHUGXIV \IKFK D/RMHULP P X(R RIFRE)\ DIHQW P RIRFEID
DQUERAHYRURKHUSURMOQ EDHE GXIVRUMP DTP RBFX® DAL HWXAK DALY HAG DI HQWVRUAKHP RKHIS,  Z KIFK FOQFDAHMGHH | HAVRUDGYHYHHYHOMKDATLH
XQUHIMG VR RXUSURAENDQAMEXWP D MMIIP STRARHVXFFHWR  RXUFIQFDOMDY $ GAWREDD  RXUSURGAWAIECDM/FRXE SRMMT FDXVHDGYHYHHHON 7KH
LFOMRQR FUMPADE LESDMVIQRXUFIGFDOMOYP D UAXOV G-DIMY RURKHUDGHYHP HEFDOHYHW GXHWR RMHUMHISLHYRUP HAFDIRQAKDAKAK SDNQVP D BHXMQ)
$ VEHAUBHGIERH DQ R \WHHHYHQNVFRXG SUYHMKVI URP RAEIQQ) BIXDRY CESURYDORUDFKIHYLGQ) RUP DQEQQ) P ONHNFA-BEFHR RUSIRGENDEM/ DG

LP STURXUCELOW R FRP P HUADT) HRXUSURGEN YHFDXVHDER RXUSIRGAWDIEDM/ DHGIYHEI URP. RAUSIMRP \WKQRBIIHY DRIQFI0 DOHR RHR RAUSIRSEW
FOQE@AM/P D DOR LGRU-DHWH CRMICRUSHFH YHG MNHIKRRGWDARXURKHUSURGAWDEM/Z L@H SHIHFHMP LU DOWY

21 WHOUHQ®P BHUR SIRGAWLQGHYHESP HQAMRQD D\P DOSHRHEIHKFFHM X® FRP SBIMWH) ' $ RUFRP SOUTEGH RHIQUHI XDRY DAKRIMEMIDSSURYDOSURAHIA/ DG
DUHFRP P HIADT HG 7 KHGQIW DSSURYDCEURAHW DYZ HODAKHXCEUHARTEMY R |1 XMUHFOQFDOMDOAXOVP D UAXONQRXU DR \R RBBQU-IXMAY CESURYDOR P DNV
RXUSIRGANWDQEM Z KIFK Z RAGMIQULED® KOP RUBMCHNY | LOGADIFRQAMR) UAXOVR RSHDMRY/DGSIRGHNV

(' YHQU Z HRYHQXDD FRP SBIMFIQFDOMAY) DG UHHYHISSUIRYDOR DEHRBILFVAAHQHDSSTRDIRQ % $  RURHIQP DINAMY DESSTFDINRQ| RURUSIRGARWDQEM/ WH
)" $ RUKHFRP SOIIEG I RHIQUIXOMAY DANRIMA/P D JUBQAZSSURYDCARQMI HONRQWWHSHIRP DFHR FRWE DEAWRIDCFIQFDOMDY IFXAQ) SRWP DINHANIQ FDONDY
7KH) ' $ ROAKHFRP SDIEG RHIQUHIXDMMAY DAKRIMHYOORP D' DESURYH D SURGKRWBQAGDMI RUDP RIHAP WS QA FDINRQ RUSDHABRSXOWNRQ WD Z HRUWLQDED UBHDXHWY
DGWH) ' $ RUFRP SDUIE®! I RIHIQUIXORY DAMRIMAVP D QRADBSIRYH\WHOEHIQ) \WDAZ HEHIHYHLY GHRHAOY - RUG-MUDE®! | RAKH\XFRHM XCHRRP P HARDOD DARQR D
SFRGANVDE@M $Q G IORBMQQ) RUCEHON \RREEQ DESTHEGIHIXOMMY DESIRYDY. RXAGEHD RUSUHYHWARP P HIADT DARQR \WDABUIRGANDQEA@MDYGZ RXG
DEYHIHD [P STRARXUBMHV DG SIRSHW

,QDEAWRY WH) ' $ RUFRP SOUIEGHI RMIQUIXDRY DAKRIMA/P D FKOQ HWHUSRTAH/ DERSAIGAMWRDOUHI XOMRQY/RUBYIVHH LMY UHI XOMRQ/RASNHRAHUDRANRY/
ZKIFKP D SUYHQARUGHD DSSURYDOR RXUNXAMUHSURGAWADQE DM/ XQE-UGHYHERSP HIWRQDWP HD EDLY 6XFK SRIR RUBIXDRY FKOQH/FRXGSLP SRHDGAURID
UTXULHP HQVXSROXV\WDIFRXG GHI RXUCELOM R REBQ DSSURYDY LFBDHWHFRWR FRP SIDFHRUUAKIFWRXUCELOW \R P DQEIQDQ P DN DARRU) DARQ/Z HP D
KDHRARGQHG

2 XUSURXPWDQEGWMY DUHEDVHE RQ QRY-DAMKQRBILHY Z KLFK P DNHIWALLEXOWR SHARAMKHWP 1Q) LHXAOVDQGFRIR SIRGAVDQA@MGYHERSP HONQGANHIKRRGR
RAMLQQ) XM DSSLRYCO

;. HKDAHQRW RNMFRHHGG OGP D QRAKARHHGLQGHP RQMIDY HILFDR DGV HWV IRUBQ. SIRGARWDE @MY LQ FIQFDONDY RUQRAEIQQ) P ONANY DSSIRYDOKHHI W
DGXVHR RAUSDINRP WHKRBILHYP D QRAWYHUUAXOVOQP DINHEEGISIRGFW : HP D' DORH SHIHFHGHD) VIQGYHBRSIQ) DVXWBIE® UWHBURGHE® DG VFDDEM
P DX CAXUQ) SURAHW RO HILIQ) \KDABRAHN/ R



FRP P HIADOSOWEH Y RUMWEEDKLQ) RURZ QFRP P HIADCP DX CFMUQ) FOSTCEIOWAY Z KIFK P DL SUAYHQAKYI URP FRP SN RXUFIQFDOMDYRUFRP P HIADT LQ) 0 SIRGENV
RQDWP HD RUSIR MIEGIEDLY LI DADD

6HIRXYDOHYHHHIN XQAHMLCEBIMGHH | HAWRURKHUXQH SHRAMG SURSHINVR RXUSURGXPWFDQACDM/P D EHIG-NHG GXUQ) GHYHBSP HINRUD\WMUDSSLRYDO Z KLEK
FRXGGDG\R \WHAVFRQMXDINRQ R RXUFIQFDOCHHESP HWBLRILDP V LHX\VOCE, UHIX@WLY DXWRIMAR DESLRYHRXUSURGXFWDQAGM/RU L QVRHHG I RTBZ Q)

P DLINHAQ DSSLRYDOUHRIDIRQR P DN DXKR DIRQYRUCP WMRQVROWHXVHR RUSURSXPWDQAMAKHHE. @ MY \WHFRP P HIADCBRMANCR \KXAK SLIRGXAW
FDQADM

$ VZ HGHYHBS RAUSIRGEWDE DM/ DG QWM I FOOMDYR - RAUDCAMR DOSIRGANDGECDMY VHIRXY DEYHYHHYHN RUBS ( V XQE-MLIEBMGHH | HAW UHDS\HR
QWDHRUXH SHRAMGRKOUTRMIMAEYVP D HP HIHFDAMQ) XVAR CEDQERQWKHH SURGEWDIZE CDM/RUCP MWWHUGHYHBSP HYWRP RMQURZ. X/ RAKESRSXTIRVIQZ KIFK
\WHES$ ( VRUXQEMUIEGIMGHH | HAVRURKHURKDUDRAIMARY DUHGW SUYDBOABGWARYHHRUP RMOFF-SWIEGH URP DUM EHH YEHYSHRWHRULQZ KIFK HILFDR. VP RUH
SURRXFHERUGKUIE®! 6KRX@Z HREVHYH6$ ( VIQRXUFIQFDOMDYRUGHN RKHUXQEMUEGIMGHH | HFAVRURKHUXGH SHRAMG I LGRQIVG-BHIEQ) ROWHLMAYHIW RXU
DO FRXAB EHGHD) H5RUHYHWRSSHG DG RXUGHYHERSP HWBURIUZP VP D EHKDGMS HMHD

( YHRL RXUSUIRGEWFDQECDM/LQUDED \KRZ SURP MHIQHI® FOQFOOMIY \WHMGHH | HAVR ELRERILFDOSURGANOLHI BTXHQ® ROD GHARTEGICMAMH DHMMRGLO@IHJ
GQYHIOGP RHH \WMYHFOQFCOMIY RU LQVRP HFDWY DVMAKH DUHP DGHDYDMEGIVR SDMONVRQDARP P HIADDADBIDWUCSSURYCD6RP HIP HY IWAIQEHGL | LEXOWR
GHAP LCHLL \KHVHIRXY DBYHYHRUXQH SHAMGMGHH I HAWZ HHFDOHGE, \WHSURGAEWDQE GDMRUDCRK-UI CRRU HSHADD LORFRERI\ \KEWANVZ KRP D \K I HJIURP RKHJ
P HAFOCFROBWRQ/ DG EHVENGY RKHUP HAFDIRYY |, | VHIRXYDGYHYHRUXGH SHARMGMGHH | HAVDUHIGHQNLHG GAUQ) GHYHESP HOARUDAMUCSSURYDCDQG DHGAMP LGHG\R EH
DMIEXAGR RAUSIRGAWDGEDM Z HP D EHUNXUG\R GYHES D5 ( 0 6 VR HOXUHWDAKHEHH IWR WA HZ 1 \KAK SURGRWDEACMRAR HIK WHUMYI RUHIFK
SRMMICEDMOAZ KIFK P D LGFXGH [P R RKHAMQIV DFRP P XQFDIRQ SOQWR KHIGK FOHSUIIRMRHY SDHQWEFDIRY H \MLYHSDIHONP RQRUIQ) RUGMUMEXIRY

WX AP VDG SURFHAHANDADHKLIK® FROURTDG UMMARYHOQGP RHFRWE WDDZ KDAVWSLFDD RAWHIQGMY  3URGANHIAGMCHH | HAVFRXTS DOR UAXOQ SRMND
SIRGEMTEOVFOIP YV $Q R WHHRIAUWHF/P D KOP RUBMGHW | ((DIADCFROGWRQ DG SIRE-RWMI QLLFDQ®

,QOEAURY I RHRUP RIHR RAUSIRGANDEE@M/UHFHYH/P DN CESURYDO DG Z HRURKHY @MIGN XQGMUEGIMGHHIHFWRS ' $ IDXVHGE \KRK SURGERV D
QP EHUR SRMANDD LI QU LFDQAHI DRYH FRQUHIXHIFHY FRXG ULRXOMFXAQ)

i UIXORY DAKRIMAVP D \XGHIG Z ALY, RUCP IWISSIRDVR VKK SURSAEWRUVAHN DQLOMGRNRQ DI OIMAVP X CRMUHRUGMMEXNRY
i UIXORY DAKRIMAVP D UANXUHDEAWREY DLQIVROWHOE-DIGFOAQ) *ER H5 Z DIQIV RUMKHVE HIV DBW * HDU+ HOGNFDUH3 URVIG-UGINLY SUAW/
UHBDAH/RURKHUFRP P XQFDIRQYFRQBIQQ) Z DQQIVRUIRKHAD HV 1Q RIP DARQCERXARHSUIRGEW

ZHP D EHUNXLWG\R FUDMDP HAFDMRQJIX.GHRAGAQ) WHUMYR \KFK MGHH | HRAVI RUGMUBXMRQWR SDMON

ZHP D EHUINXUWG\R KO HWHZ D DSURGEWY D LOMAMIHE RUFRIGANIEAWR ORI FDONDY

WHSURGFAWP D EHFRP HOWFRP SHIMYH DOGRXUBBXBMROP D \KIHJ

ZHP D GRGHRUP RIHWHSIRGENURP \WHP DUHSOFH DG

ZHP D EHVEMPAR | LGH LOWGRIRY/RUKHLP SRIMRQR FLYLCRUFUP LDCSHIOMY

, QAP \RSICHDQGSUHIP QDY G LRP RXURIQIFDONDEYP D FKDQIHDVP RUHSDNHNEDIS BHARP HDYDLME®! DQG DLUHVKEMPAMR DXAWDQG YHL LFDWRQ SURFHEKURAKD
FRX@S UHXOVQ P DMIDORKDQIHYLQ\WHI LCDOEWD

) BRP WP HVRWP H ZHP D SXEQF® QVFERHSUHIP LY LOMIP RAVRSICHADI URP RAUSUHFOQFDOWMAHY DO FIQFDOMDY Z KIFK LYEDHERQDSUAIP LD DDOMYR
\WHD DYDLOEBI GO DG WKH UAKEVDQG UHDMMG | LQAQIV DG FRIFOMRQY DUHVKEMPAR FKOQ) H DV SDIHOWHILRTD HYWQGWHDR HONFRQIOXH/ DQGP RHSDMONDBEHRP H
DYDKDE®! $ GYHYHG HHIFH/BHE HHYSUMRXYSUHIP DY RUQMIP CDBDQGI XMUHLQMIP RUIGDOMBFRXGMWIQULFDR® KDP RUBMCHVSIRGFW : HP D DOR
DORXPH\RSICHE| RIBZ LQ) \WHFRP SPURQR DSUHFIQFDOWXG RURIIFDONDDZ KIFK P D EHVKEMAMR FKOQIHI RTBZ LQ) DP RUHFRP SUHKHUYHUMEZ. R \WHED
UHDAG\R \WHSDMEXTUMMG RAMDO:  HOBR P DNHDWKP SINRQY HIMP DIRQY FOBXDMNRYY/DIGFRFOMRY/DVSOVWR RUDEIOW/R @ DIGZ HP D QRMDHUHFHYHSRUKDG
\WHRSSRWMQW R | X® DQGFDUH X HYDOOMODEDE $ VDUAXIMKHIQMIP \RSICHRUSUHIP LDY UAXOVWDAZ HWERWP D GLIHUIURP | XMUHUAKOVR WH\CP HWaHY RJ
Al HHNRFOMRYRIFRQIGHDIRY/P D TXOM \WAK WXV RFHDEAWR OB KDYHEHHR WAHYHS DOG I X@ HYDOOAS 7RSICHEBDOR U DQVKEMAMR DQVING
YHUI LFDMRQSURFHEUAMWDP D BAXONOQWWHI LDOEDWEHQ) P DMIDD QLI HHQVURP \WHSUHIP LY @MBZ HSURA® SXEDKHS $ VDUAXIMOQMIP \RSICHOGG

SUHIP LD CDBVKRXGSEH YLHZ HGZ [\ FDAMROXQIDKH I LCDOGDIS DUH DYCLOE®

) XU RKHY LFOAQ) BIX@RY DIHFHY P D QRATFFHBWRUDI UHHZ AW RXUDAXP SIWRQY HP DM/ FOBXDMR)Y FRFOMRQ/RUDCDOVA/RUP D LQMSUHARZ HIK \WH
[P SRUICFHR DB HH® Z KIFK FRXTGSLP SCRAKHYDOHR \WHSOMEX@USIRILP \KH

+H +H +H H



CSSIRYCELOW RUFRP P HIADT] DARQR \WHSDMFXOUSURANDECDMRUSIRGANING RUARP SIQ LQIHHID, QDEAURY \KHLQ RIP DAR)Z HFKRRHR SXETED G\FRH
WIDAQ) DSOMFXOUMMG. RUFIQFDOMDOY EDHGRQZ KDAVWSLFDD H \WMYHLIQ RIP DARD DJG\ RX RURKHYP D CRADIUHZ W Z KDAZ HGHMP LGH\R EHP DMUDCRU
RKHZ VHOSSURSUDMLG RUP DARQ\R LGFOCHIQRXUGWBRAUH DOG00 1QRWP DARQZ HGHMP IHQRAR GVFBRHP D XAP DMD EHGHHP HEMLIQULEDOAZ WK UASHRAR | XMUH
GAMRY FRFOMRYY YIHZ V DRIV RURKHZ IVHUH DLAQ) DSOMFXOUSIRGANDEMRURUBMGHN , | WHIQMIP \RSICH RUSUHIP LY COBWWDAZ HU-ERWALIHJ
IURP CRMOOUAKAV RULL RKHY LFOQQ) BIXDRY DAKRIMAY GV UHHZ LW \KHFRGFOMRQY BIAKHS RAUCELOIY VR REEIQDSSURYDO RUDQG FRP P HIADT] HRXUSIRGAW

FOQEM RUBMGHY RSHDMY WXV SIRSHAWRUILQOCADCFRGAWROP D EHKDWP H5

" MXSNRQVDAKH) * $ DOGRKHUIRYH.QP HIAN HIAHYFDVHG B 1XQAQI KR HYRUIGEDCKHIK FROAH.QVFRX@G KIQGHWHUCEOMRKILH IMBIQRUGSR N
GDGEHIKLS DQGRNHUSHIRQQ-D RURKHZ VHSUIHHNHZ. RUP RALLHGSLRGANI P EHQ) GHYHBSHS RUCSSLRHGRUFRP P HIAD H3LQ DWP HY P DQQHURIDADDZ KLFK
FRX@QHIDIYHD LP SDRARXUBXMCHN

7KHOELOWR WH) ' $ \RUMEZ DIGOSSIRHQE. SUIRSFWFDQEHDIHAMGE! DYDUHIVR | DRRY LFOGQ) JRYHGP HUNEXGIHADQG XQAQ) GYHY WIMRY BIXDRY D6
SRIA AKOQHY WH) ' $VEEOWV R KLUHADQGUABIQNA - SHYRQUHDQGOFR-SWKHSD P HOAR XVHUIHY DOGRMHUHHOVKDAP D RKHZ VHDH HAAKH) * $VIELON R SHIRP
URAMHI XQRIRY $ YHIDHUVIEZ. WP H/DAKHDIHR KDYHI ORMDAGLQUHHQA HDWD/DUAXKOV, QDEAWRY JRYHIP HWXQEQ) R RKHIRYHGP HNIHAH/RDNXQG
UMHOUAK DOG GHYHERSP HATRRYNAY LY \XEMPAR \WH SROWFDOSURAHW Z KIFK LVLCKHIHD® | UG DG XEUHARNES ' LMXSWRY/DAKH) ' $ DOGRM-UDIHARYP D CORVGZ \WH
WP HGHHAOY |RUGHE. BRBILPR EHUYLHZ HGDQG RUDBSURYHG R, QHHWOY JRYHGP HOWHZAHY Z KLFK Z RXES DGYHYHD O HARXUBXMGHW ) RUH TP SBI RYHMHDWY
\HYHIDO HOY LFOAQ) IRV @ VEHILQQQ) RY' HR-P EHU WHS 6 JRYHEP HOMD/MOXERZ QVHYHIOWP H/DQGFHMIQUIXDRY DIHAHY \KFKDAKH) ' $ KDYH
KOG\R I XUBRXIK FUMFDD) " $ HP SRR HHVDQG RS FUMPDCCRYANY

6HEODMD LQUASRQHWRWHIGEDR29,"  SIQEPIF RQO DK WH) ' $ DORXEAHGIWIQMINROWR SRUSRCHP RIWRMIQLOSHAIRQ/R P DX CRMUQ) | CRLONY
DOGSIRGANV DIGR0 DFK WH) ' $ DORXEHGIWIQMINRQVR WP SRUILKD SRUSRHURMCHVKYHAIGFHIQSHAIRQ/R GRP HIE P DX CRMUQ) | CROMY
EXEHIXHO® RQ-XO WH) ' $ DORXGAHGLIWLQMIROWR AP HFHVEQRO VIWILQSHRNR/R GRP HANF P 00X CRMUCY | CRLOMNA/\XEMAWR DUM EDVHG SURIMY DIRQ
VAP 7KH)' $ LOMB/ARXVHWLY UM EDHGDAHAP HIM WP RIG-ON \WHFDAJRUH/R BIXDARY DR WDADQRAXUZ MMQDILYHQIHRIUIBKLE DD WDQILQ) |URP

P IWRQRUMFDIOQSHRAIRQAR UAKP SIRQR DO XDMRY CRAYMEY 5 HIXDRY DANRIMEVRANCGHKHS QUWGE\BM/P D DERSWIP [MUUMMANRY/RURKHUSRIR. P HDKUVIQ
WASROHW\NHE29,'  RMP LOUSIQEP LV , | DSIRRQYIHEIRYHIP HIMKXAERZ QRFXY RULL JEREDOKHIOK FREFHOYFRMHR SUYHOAKH) - $ RURMHUW-IXDRY
DARRIMAVI P FRIBAMY WHUUIXOULQSHRAIRYY UM V RURKHUUHI XM CRAYMEY IWARXTGSWIQLLFDQ® P SCAANHIELOV R WH) ' $ RURKHUUHIXORY DAKRIMEAR
WP HD UYL DG SURFHWRXUBHI XDRY \KEP IWIRQY Z KUFK FRX@SKDYHDP DAUDCDGYHYHH | HAARQRXUBXMCHN

: HP D H SHGRXUQP WS URRXUAAY MR SXUXH D SDUNFX@USUIRGKRNADQE GO RULQA FDWRQ DQG | LOR ADEBM HRQ SURGXRNDQA DMV RULQAFDIRQVWDP D EHP RH
SR MUEGIRUIRUZ KIFK \WWHHLY D JUDIMJINHIKRRGR  \KFRHW

YHDVHZ HKDYH@P WG LGDGADODOGP DD HIDOARXUAHY Z HP XWBLRIMY HRXUUAHDUAK SURIUZP VDQG Z LOHHG VR | RAXVRXUGVARYHY QG GHYHESP HONRQVHBRBIRGAW
FOQECDM/DOGLOAFDIRY/ &RUHA® SURIMYLQ) RAUUAHDIFK DG GHYHBSP HRAYMAYLY SDUFX@ILD [P SRUIQVRUXYGHWR\KHELIGK R SRMQIOSIRGANDEDM/ DG
LQAFDMRQAKDAZ HEHIHYHFRX@ EHSXUKHGXUQ) RAUSDIRP WRKGRBRILHY $ VDUAKOVZ HP D IRFIRRUGHD SXUXWR RSSRIMQUNYZ 1\ RIHUSIRGFWDQEM/RUI RU
RKHULQE FDNRQ/AKDATMUSURYHWR KDYHJ U-DMUFRP P HIADCBRMQNID 2 XUBRXUAHDIRFDIRQGHAMRQV/P D FDAOHXVAR | LOR BB HRQ YLCEGIFRP P HIADCSUIRGANVRU
SUR MIEGIP DUNHARSSRIMQUY 2 XUNSHIBQ) RQPXUHADCG | XWMUHUAHDLUAK DQG GHYHBSP HBURIUZP VDQG SURGAWDQEM /| RASHALLF LQAFDIRY/P D RV HEDQ

FRP P HADD YIEEGISIRGAW , | Z HGR QRATFFXUDAD HYDODMWWHFRP P HIADCERMMICR ML HAP DINHAVRUD SOMAXTUSURGAWDNECDM Z HP D DOR UHIQNK YOOCE®!

LI KWAR WDABURGAWDEDMKURKIK FRIIER DARD OFHMQ) RURKHUUR DOV DUBQIHP HONLQFDHYLQZ KK W2 RXT KDYHEHHDP RUH DGYDQU HRXVI RUXVAR UEIQ\RB
GHYHBSP HQNIQGARP P HUADT DR U KWAR\KAK SURGAWDAM

: HP D' QRAEH\XAFRM XAQ RXUH I RIWR LG-IW\ RUGMARYHJDGAWRCDOSUIRGKRNADQA GOV LQ \WH I XWLH

2 XUKHAK SIRIUP VP D LlQWDD \WKRZ SURP VHIQLG-QW 1Q) SRMUNCEIRGAWDE@MY \ HVOOR IHEG SIRGAEWDE @M/ | RUFIQFDOGYHBRSP HQVRUDQP BHUR
UDRY LFOEQ)

¥ RXULCCHOW \R G-MI QXFK SURGAWDRE M/ Z LW \KH SURSHWAV\KDAZ HGALH RU
¥ SRMMDCEIRGANDEMM/P D RQIXWKHMNG  BHWKRZ QR KDYHKDUP | XOMGHH | HFWRURKHURKDUIIAMIMNA\KDAQA FOMKDAKRH . DUHXQINHD \R EHSURGRWV
\KDAZ LOUHHYHP DINANY DESURYDODQG CAKLIHYH P DINAADFR-B\MUCRH

5 HHIK SURIUP VARG Q. SIRGAWDE DM/ UHNXLUH\VVEWBQIOMKQFDO | LDGADCDGKXP DQUARXURHY |, | Z HDHXQTEGIWRIG-ON \XVIEG CEAWRCFOQEEM/
| RUSUHROQFDODG FOQ FDOGHYHISP HMAVRXURSSR QMR \XFRHM X@D GHYHERS DG FRP P HIADT HWHISHANF SIRGEWZ LOEHTP WG



7KHUIX@WY CESLRYDCBLRAHAA/R WH) ' $ DOGFRP SDLDEGH RHIQ DXWRUIMIVDLHGQIW WP HFRQWKP L) H SHOMYH DQGLCKHHM® XQBUHARDE®! DQGLL ZHOWH
X@P DMD XQDEGIWR RBBLQ UHIX@WRY DESLRYDARU7+ , 2 RUDQ. RKHUFDQAGM/ RUBXMGHWZ LOEH\XEWEQM® KDL HG

7KHWP HUTXUHGVR RABIQLSSUIRYDOE, WH) * $ DQGFRP SDLIEG | RUMIQDAKRIMIV LY XCBUHAREEG EXVIVSLFDI \ENHY/P 00 \ HOWI RTBZ LQJ \WHFRP P HFHP HAR FIQFDD

OO DG G-BHIB/XSRQQP HIRXVI CRRLY LFOGQ) WH\KEWEQIIOAVUHNROR WHUIXDAY DAKRIMAY/ , QDEAWRY CESURYDCBRIFHY UHIXDMNRQ/RAHWSHDGIP RQIR
FOQFOOEDEGHHADY \RIDQDSSIRYDCP D FKOQHGUQ) \WHFRWHR DFOQEGMYFOQFDI0GHYHESP HMDQGP D YO [P RQY MUMGRIRYY : HKDYHRARBEGHE U XDRLY
CSSIRYDORUID  SURGANDQECMDQGIWY SRUEGIWDZ HZ LOHYHURBEIQUHXDMRY DSSIRDORU7+,2 RUDD. RKMHUFDQEAEAY © HOHQRGHP IWWGRP DNHAI) R RXU
SIRGAEWDQEM/LOWHS QUMGE\BM/XQMY HUFHYHUHIXDMY CBSURYICR D1' $ 16RP WH) ' $ 2 XUIEOW\RRADIQISSIRYDCE, WH) ' $ RURKHUUHIXDRY DAKRIMEY
FOQEHDGHYHD LP STRAGI RUYDURXY HDR/LGFOAQ)

¥ ZHPD BHXQEG\WRGP RMDMERWHVDN CRNRQR \WWH) © $ RUFRP SOIIEGH I RIHIQUHIXMRY  DXAKRUMAV\KDAD FDQA @M VDY HDQGH | HARHI RUWSUIRSRHG

LQAFDIRY
$ VHIRVOEGXH SHAMEGX) HDMSMGHHIHAWH SHIHFHGE SOMASDQVIQRXURIQFDOMDYRUE, [GRYIGOVXMQ) GXIVMP LN RAUFDEM/ RURKHU
SRGEVFREQQ) WHIRYHLQI UHEHNOQRXUFDQE M/
$  QUDAYHRUDP ELIXRXVUAKXOVIURP RXUFIQFCOMDY RUBXOVKDP D GRAP HAKHGYHOR WHNAFDOWL QU LFDGFHUATXBGE! WH) ' $ RUFRP SDUIEGIIRMIQ
UIXDAY DARRIMA/| RUDSSIRYDOD
ZHP D EHXTEGIR G-P RONDMWDAD FDQE DM FIQFDCD0G RMHUEHH IWRXE HIK WAL HIV UMWY
WH) ' $ RUFRP SDUEGH RMIQUIXDMY DAKRIMA/P D GQVDIWHZ W RUIQMSABINROR GBI URP SUHRIQFDOWMGEHY RUFIQFDOMDY
\WHEBFRBAMG | IRP FIQFDONDY R RAUGHHBSP HOWDQEAEM/P D QRAEH CFR-BMBEGIRUNK | LALHWR \XSSRIWWH\KEP DMRQR DQ1' $ RURKHAKEP WWRQRU
R REBQUIXDRY CSSIRDOQWHS QUME6\BIM/RUHNHZ KHIH DOGZ HP D EHUATXLUHG\R FROGANICAUMRDOFIQ FOONOY
WH) ' $ RUFRP SDUIEGH RIMIQDAKRIMAVP D GV BHUIDLAQ) WHIRUP XOMRQ @EHIY DOGRMH\SHAL LFDIRQVR RXUFDQECDM/
WH) ' $ RUFRP SDUEGH RMIQUIXDMY DAKRIMA/P D | DOR CSSURYHRUILQG GH LFHAHYZ W WHP DX DRMUCQY SURFHXHYRUICAONAVR \MLG SDWW
P DX CRXUAYZ W Z KLFK Z HFRQMIFWRUFIQFOCDOG FRP P HIADDKSSIHY
WH) ' $ RUFRP SDUEGH RMIQUIXDRY DAKRIMA/P D LOSHWIGE | LQG GH LFLHGALHY DARH RO FDOMDOMNY Z HXVHWR FROGAWRXURIIFDOXMAHY DOG
\WHDSSURYDOSRIFLVRUUH XOMRVR \WH)* $ RUFRP SDUIEGH RMIQUIXDRY DAKRIMAY/P D \LIQLLFDQ® FKDQIHIQDP DOGHIHIGHIQ) RAURIQFDOD
LK | LAHWRUCBSURYDO

3URWR RABQQ) CESURYDOR FRP P HADT] HDFOQAGMLIQWHS QUMG6\BIM/RUCELIRDG Z HP XWE-P RQADAMZ W \KEWTQNICHYGHFHI WP Z HOFRQURIDG RIQECOMDY D06
RWH\DM CAIROR WH) ' $ RURIHLIQUIXDAY DIHFHY \WDAKAK FOQEGDA DU\ HDQGH | HARYHI RAMHULQAG-G XV 5 HXOVIURP . SUHRIFIOWXAHY DQGRIQFID
OO FOQEHLQM UM LG HIHAZ D V ( YHRL Z HEHIHYHWH SUHRIQ FDCRURIQFDOED| RURXUFDQE DM/ DUHSURP MG \KFK GDBP D QRABHVK | LELHDAR\XSSRW
CSSIRYOCE. WH) ' $ DOGRMHUBIXDRY DAKRIMAY 7KH7+,2  3KDH WIDOVIQMG-GWREHDSIRR R FRA-SAMDOADAP D EHH SIQE-GGE-BHIEQ) ROIQMIP UAXWV
DOGLQFOGHERK SUP DY DQGVHARQEL HIGSRIQIWVARQMMAMNZ LW SUVRA® DESURYHGP HAAGH | 7+,2 DFKLHYHYIWLQMXGHGH | HAWDQG GRVCGRW KIEVKFA-BEEGI
\OHA UMY Z HSDQWR VHHN CFFHBLDMGCSSURYDCR 7+, 2 EDFHGROSRIMYHUAKWR \WHH SDQGHG3KDH 7+,2  \WDDIRMZ HE | X@ISSIRYDEDHERQWHUAKWR D
VQGISKDH FIQFOMG  D/RSSRHGR WHWIBMRDCCSSURFK R FROBAWY \WRRUP RHSKDH  WVAHY ( YHLL JUDQMS CFPHBLDMG DESURYDOWBIMY GRHYQRATXDDQAH
DQOAFHBLDAG UHYEZ. RUP DUHIY) CESURYDCE, \WH) ' $ $ MQIGIVXG DESURDK LV SHP MEGILQ PHYSQFLURXP WIGFHY SDMFEXOLD LQRIFRBIN  EXVWKAK ALLRXP \WIGRH/DUH
H A-BWRIDODEG) ' $ PD QRADIUHZ LM WDABURSRHGDSSURTFK. DOGWXVZ HP D EHUTXU-G\R FRIGAMIRSKDH  \MDY

+H +H +H +H +H

+H +H

7KH)' $ RUDQ IRHIQUIXDRY ERAHVFIQGHD (P IWRUGHD CSSURYDOR RXUFDEGDMYRUBTXLHXVR FROGANIGAWRDOSUHRIQ FOORURIQ FOOMAMY RUCEDQEROD
SRIUP |RP D) BDRY IFOAQ

WH) ' $ RUFRP SDUIEGH RIMIQUIXDMAY DAKRIMA/P D GV UHZ W\WHDGDOR R WHGLIQRULP SBP HABANRQR RXUFIQFDOMDY

WH) ' $ RUFRP SDUIEGH RIMIQUIXDMAY DAKRIMA/P D AVIUHZ LW RXUMI HIV IQMSHBIIROR RXUGXJ

WH) ' $ RUFRP SDUIEGH RIMIQUIXDMAY DAKRIMA/P D AVIUHZ W RXUHILEDR. LOMSABNRQR RXUGX] RJ

WH) ' $ RUFRP SDUIEGH RIMIQUHIXDMRY DAKRIMA/P D UIDGRAULO & SOANDIHDVLGIGHTXOM DOGP RHSOMEXOLD

U RAUL" $ QRVGRAUGFOGHDEHDOMMAVE, DOP HRG/UDRIED CESIFEEGWR\KRZ Z KHMHURUGRAKFK GXI VAL HI RUXVHXQEHMHFROEMRQY SUAAUEHG
UHFRP P HIGHG RUVKIJHANGLOWH SURSRHG @EHIQY \WHIR

+H +H +H H



L WHUAKOVR \VKAK \WAVAKRZ \KDAKFK GX LY XQUD HI RUXVHXQEHNKAK FROBMRQYRUGR QRAYKRZ. WDKK GXI VAL HI RUXVHXQEHVKAK FROAMRYY/

Ll WHP HARG/XVHGLQ DOG\WHI DALMY DG FRQURY XVHG| RUWHP DX CRMUH SURFHMQ) DOGSIANGQ) R \KAK XX DIHLQDEHTXOMR SUAHYHIWLGHDMY

WHIW TXODW DG SXUNY

0 UWH) ' $ GAMP LGHAARDMKDYLQK | LAHAQ RIP DNRQVR GHMP LGHZ KHAHNKRK GXI VADHI RUXVHXQEHKAK FROAMRYY

$ U EDFGRQIQRP DIRQZ HWKEP VWDQGEQ RMHUQRP DIRQEHRMHWH) ' $ \WH) ' $ GHMP LGHAKHHIVDOANR \KEWSQADCHY GHFHWWDAKHGX] Z LEKDYHWH
HI HFAAMEXSRIVRULY U BUAHIMG VR KDYHXQEHAWHFRQAWRQVR XVHSUAAUEHS UHFRP P HIGHS ROVKIJHAMG LQWHSURSRHGOEHIQ) WHIR RU

0 UWH)' $ GAMP LGV ARDNRXUGEHID VI DOHRUP MBDAQ) LQD) SOMFX@LZ D

21 WHOUHQ®P BHUR QXIVAKDAHAMIFOQFDOGHYHESP HQARQD D\P DOBHFHQE H\KFFHM X@ FRP SBIMKH U XA DSSURYDOSURAHAHY DG DHOSSIRHG 06
FRP P HIADT HG 7 KVGQIWM DESURYDCBURAHW DvZ HODAKHXCEUHAREELOIV R | XWWUHFOQFDOMDOAXOV P D UAXONQRXU DA \R RBEQU-IXMAY CESURYDOR P DNV
7+,2 RUDD RHUFDQEGM Z KIFK Z RA\LIQLLFDR® KOP RUBXMGHY UAXOVR RSHIDIRY/DUG SRSV

,QUEAWRY WH) ' $ RUDQICSSIFES! RMIQUIXDRY DIHA DORP D CESURYHDSRGANDEAGM! RUDP RIHIP WG LGAFDIR)RISDMMBRSXDMIRQWIDZ HRILGID
UIDXHAG WH) ' $ RURIHIQUIXDMAY DIHR P D CESRYHDSURGAWDNEMZ W DOEHOKDAERY QRAFOGHWHOEHIQ) FOIP VQHHAOY RUGMUIEG RAKHXFFHA XO
FRP P HADT DARQR \KDABIRGANDQEGDM RUP D BNXUHZ DIQIV RAHMY HIV UHDMAWG QEHIG) LQ RUP DIRY RULP SRVHSRWAP DUNHAD HIV WXL HV L(FOGQ)
GAMUEMRQUAXMRNRQY WDAH DAYHD [P SCAWKHFRP P HIADCBRMMCR WHGX) $Q R \WHIRMHIRQ) \FHIURYARXGP DMIDED KOP \WHFRP P HIADCBURSHAVI RURKU
SIRGEWDEM

( QURTP HONDQGLHAMMRQ R SDIHOVLQ FIQFDONDM LY DQ H SHMYHDQGWP HFRQKP LQ) SLRAHWDQGFRX@EHP DEHP RHAL LEXORIUHIGHHGLP SRMEGIE P XS0
| CARLY RANGHRXUFRQARD

+H +

7KHWP HD FRP SBURQR FIQFOOMOY LQDFFREIFHZ W WHUSIRRFRY G-5HI5/ [P R RKHWLQIV RQRXUCELQUV \R HURTD\K | LAHAD® EHUR SDVHOVZ KR WP OQLQ
WHVHMG XQIIWFRFOMRY : HP D HFRQAGHD VIQHIRIMQ RUBHXTEGIR HURDD\K | IAHAP EHUR SDNMOMRFRP SBIMDQ R RXUFIQFDOMDY DQGHYHIRGFH
HQR®MG ZHP D EHXTEGIVR HAEIQDVK | LFHOAP BHUR SDNQNMR FRP SBIMO) R RAUMIDY 3DIWIRTE HNIGE WAMNRQLO FIQFOOMDY G-SHIB/RQP Q) 1CRRY
LFQAQy

\WHSDMQAADI LELOUN FUMID GH LGHSLOWHSURFFRO

WHM] HR \WHSDIHBRSXOMRQUATXLUHG | RUDDOMY/R \WHWMDEW/SUP 0 HIGSRIQV
WHOMHR \WHWDOSURRFRO

WHH MM ERG R \OHWV DQGHILEDR. @BZ W WASHRARWWH SIRGAWDEDM

WHSUR [P W R SDMONM\R FOQFDOLM/

RXUCELOIV R UHFOQWATI FOOMDOL.QYHUN DY Z AR WH CBSURSUDMFRP SHMGAHYDQGH SHUHEFH
FOQIA DOATDOG SDAHQM] SHIF-SIRQY DVVR \KH SRIMIDCDG/DQEI H/R - WHSURGEWDEOMEHQ) WHGHSLQ UHIMRO\R RE-HUD/OOEGIWH IS H/ IGFOGQ) DY G
QXIVWDAP D EHCSSURYHG | RARHIQAFDIRYYZ HOUHLQYHWM DI

ARP SHIVY FIQFDOMDYEHQ) FRIGEMSE!. RKHUFRP SDOH/RULQMMANRD/

RXUCELAW \R P CLQUEQ SDIHONRQHIV

\KHUMN \WDASDAHOVHURTBG LOFIQ FDONDYY Z L@GRS RAVIR \WHWIDYEH RIHFRP SOURQ DG

+H +H +H +H H H

+H +H +H

5HXOVR SUHRIQFDOMMARY HOLD FIQFDOMDY RUDCDOVAYP D CRAEHIQAFDAMHR HXOVREELGHGLQ @MDY

7KHUAXWR SUFIQFDOMGH/ HL® FIQFDOMDYRUDEIOVH/R RUSIRGENFDZEEM/P D RABHSHARMWHR WHUAXOVR QM HFIQFDOMDY 3URGFVDEMLO
OAMMIH/R FIQFDONDYP D | DORKRZ \WHGUHG\D HIV DQGH I LFDR. WIWGHSWKDNQ) SURIUAKHG\MIRKIK SUHRIQFDONMAHY DG LQUICRIQFIONDY $ Q@ BHUR
FRP SOOHVIQWHELRSKOUWP CFHAWAIGOMY - KDYHVA | HHG I QU LEDQAHEDANY O DY DCRHG RIQFDONDY GHW @AN R HILECR. RUDGYHYH\O HIV SUR LGV QRE MWAEOAQ)
SURP MG UAXOVIQHMH IO , QDGAWR) FRFOMRYVEDHEROSIRP IMQ) GBI URP DIOWH/R FIQFDOAKIVP D EHVKRZ QUR EHLGFRIHAW KHOLP SBP HOMGLO
SURSHRAYHFIQFDOMDY ( YHQL RAUFCQFDOMDY| RU7 +, 2 DUHFRP SBWMG DVSOQCHS Z HFDQERAEH FHVBIQWDAKHUUAXOVZ LAOVKSSRYWHVD HIV DQGH I LEDR. K| LAHQWR
RABIQUIXDRY CESURYD

6 HIRXV DOYHYHHYHOVRUXQERUEGIMGHH | FRVFDAHGE! 7+,2 RUDQ. RKHUFDGECOM/FRXGFDAHXVRUUH XA DAKRIMAAR LOMIXSAVGHD RUKDOVIQFIOMDY 006
FRXGB UAXOVQDP RIHUANIRRYHOEHORAHGHD RUGHIOCR BIXDMY CSSURYDCE, \WH) ' $ RURKHUFRP SDIEGH RIHIQDAKRIMEY 5 HXOWR DQ FIQFDOMIY HFRGFW
FRX@B UHYHDCD KL K DG XQFFHBVBEBIVHYHIMNY



DOGSUHYDBFHR MGHH I HAWRUXQH SHRAMG FKOUTRMIMEY 7+,2 KD/EHHYSUMRX® HYDDDMEIQDABDAY  FIQFIDXMAH/ERK D/P RIRKHIS, DUGLQRRP BCDIR)Z LK
RKHRHISH/LOP XASBIVRIGWP RYDGKHP DRBRILF P DI QCAHY $ FOWME WK HWWRDM\ Z D/XVHEZ KHHSDNHONZ HHWDMG\RP [f P XP \RBLDAMGCERH 0 7'

" RHP MG BYHYEBE LAMHYZ HHP DQD KHP DRBULE GXNRSHID \WURP ERA WWSHID  JDXMRQMAMIO QXM YRP WY DQGJHHDT HEWNQUDKHY LGRBDH/IQEBRG
XUDQURIHD FUHDMICH DVSDNTMCP LGRADQM HIDH DDQCHWIRLP ((DH DOGEMXEQZ HHOBRUBFREG ' RIOW * DIADR +L1JIQY 7 KHD/D.OE®!
DBSRYGY\EWIRNOQ RP DIRQROWHVIHVSIRLBIR 7+,2 IQRMH  \XEWAN DEOUQGSHADME DAARHALIQULEIR® KLIKHAXDOWRHLQAMGHG RUQMAMDARD
LOWHPXUHBURI P

| XQ@FAHBEGIMGHH | HAWDINHIQ\KHGHYHISP HQNR RXUFDQBCDMY Z H WH) ' $ RUWH, 5 %07 DAKHLQUMAIRQV1QZ KLIFK RAUMMAH/DUHFRQDAWS RMH' 60 % LI
FROMBAMS | RURUFQQFDOMDY FRXGB UHRP P HIGD\KVSHMRQRMLP LADNRQR RXUFIQFIOMOY RUKH) ' $ RUFRP SOUIEGH RILIQU-IXMRY DAKRIMAYFRXG R G-UXVR
AHDVHI XOWHUGHYHERSP HR RUGHD. CBSURYDCR DSURGAWDECDMI RUDY RUDDELIHMGLGEFDIRYY , QUEAWR) GXJ UHDMEMGHH | HAWFRXG O HAVEDN-AHFUAR HOWRU
WHIEOVR HURDESDFHONMR FRP SBIMDWDCRUMXOV SRMMICEIRGEMIEQN FIP V |, QDEAMRY WHHMGHHIHAVP D QRABHISSURSUDAMD BFRIQ] HRUP OQIHS
B WHWDMY P HAFOOMI : HH SHAARKDYHRWIQP HAFDOSHIRQGHOMQ) RAUGHYHESP HWADQE CDM/AR XQEHIGWHVGHH | HABUR LOVI RURXUFIQ FDONDY 006
XSRQDQ FRP P HADT DARQR D) R RXUSIRGENDEM/ , (DEHNOMWMIQQ) IQUFRIQ] LQ) RUP DIILQ) \WHSRMMIOMGHH I HAWR RUSURGAWDEDM/ FRXGB UKD
SDMQACMY RUGDN $Q R \WHHRFRXUWHIAVP D KO RAUBMCHN | LQOGADOFRAMR) DG SIRGHRAMMLI QU LEDQ®

$ GAVRIDD L RHRUP RHR RAUSIRGANDRECDM/UHHYH/P DINANY CESURYDO DG Z HRURKHY @MUIG-QIN XQEAVLIEBRIMGHH I HWADXMGE WK SURGFW DQP BHJ
R SRMADED M. QU LFDQAH) DRYH FRQHDHFH FRXG URAXAMCFOGQ)

UIXDRY DAKRIMA/P D ZWWGIY CBSUIRYDYR KK SURSEN
UIXDRY DAKRIMA/P D UHNXUHDEAWRICY DQIVROWHOEHD\KRK DVD? EOFANER © Z DIQ) RUFRUIGAFDIRY

DEAUMRDOHAMANRY/P D EHLP SRHGRQWHP DNANY R \WH SDMEX@USUIRGENRMKHP D4 CAMUCQY SURFHAAYI RAKHSIRGANRIID. FRP SRHWHIR
ZHP D EHUITXU-GWRLP SBP HQADS \N ( YOODIRQDQG0 MIDNRQGWDM\ RUS (0 6 RUFUDMDP HAFDIRQIXGHRAEAQ) WHUMR KA MGHH I HAWI RU
AMUBMRO\R SDNHON

t  Z HFRXTSEH\KHG DOGKHG QCEG RUKDP FDAVHG\R SDMQN

1 WHSRGAW D EHFRP HOWFRP SHMYH OG
t

RXUUHBXBINRQP D \XII1HJ

$Q R \WHHHYHWVARXG SUYHIXVI URP DFKLEVIQ) RUP DQEIQQ) P ONANFA-BIFHR DSRGANDEAM U CESURYHS DUGFRXGMIQU LFDQ® KOP RAUBMGHN BAXOVR
RSHIDARY/ DG SIREFW

7 KHP DINFNRSSRIYQWWWVIRU7+,2 L DSSIRHG P D BHWP DEBUWDQ Z HDQWASDM

© HH SHAAR LQUDE VHHN CBSSURYDO RUT +, 2. | RUXVHDYDSUP 1Q) WDR HOAQFRP ELCDIROZ W \KHLP P XQHAKHAN SRQACKIEMRURHP LSTP CE LQQRQ WP DOFHIOQ) FORHJ
3168/ & LOWHS QWGEVBMY 2 XUHXP DM/R P DINH/SRMMDCKDYHEHHGHUYHG | URP DYDUHIV R \RXUAHY LFOGQ) VAHDINVLF @AMDMUH SDNHOVRXQEDIRQYDQG SUP DY
DQGVHRROEY P DHABVDUAK DQGP D SURYHWR EHLGFRIMAM YHOL Z HREVBQMLI QU LFDQAP DINHNKDUHI RUDQ). SURSENDQEGM L DSSURYHS L WHSRMMOBLIHN
SRSXTRY/DUH\P DIDZ HP D QHYHUDAKLHYHSUR WBELOW Z WKRWRBEEQICQY P DUNHIGY CESURYDO RUDCAMRDOQAFDIRYY

: HKDYHQHHURBBLQHGP DLNHMY CESURYDO RUD GHYHESP HOWDQAGMDQGZ HP D EHXQCEGIVRREBIQ RUP D EHGHD\ HEIQRBMIQIQ) P DUNHMY DSSIRODARUDG R
RXUGHYHESP HONDQAM/

: HKDYHQHYHURBBIGHG P DINHIYY DESURYDO RUDSURGEWDQAEM , VWSRWMEBGIWDARH) * $ P D UH XVHVR CFFH-BWRVKEWBQYHUAYLEZ DQ 1" $ VKDVZ HVKEP IWRURXU
GHYHESP HQWDQAGOM/RUP D FRFOGHOWUUME. R RAUCDBWDARXUCSSIFDARQLYLQU | LEHAWR RAEQP DNANY CSSIRYDOR RAUGHYHBSP HQVDQREM/ | WH) * $
CRVQRATFR-BWRUCSSIRYHRXUL " $ VI RURKUGHYHERSP HQWFDQAGDM/ WP D UHNXUUHWWDAZ HFRQBAWDIEAMRDORIQ A0 SUHRIQFDCRUP DX CRAMUQ) YOIEDMRQMMAHY/ DG
\KEP WWKDNEDIDEH RIHIVZ LOUWFRMGHURXUDSSTEDARYY ' HBHAQ) ROWHH WA WHHRUDD RKH) ' $ UHNXUHGWMAHY CBSURYOCR DQ 1' $ \WDWZ H\KEP WP D EH
GHD HSRUP D UHNXALHXVAR H SHIGP RIHUARXUAAKTIDZ HKDYHDYDME®G! , WA/DOR SRUEGIWDNIGAMWRDOWMAHY LI SHIRP HDOGFRP SBIMG P D RAEHFRQUGHIG
\KILAHAB WH) ' $ \RDSSIRYHRXUL' $V

$Q G IQRAIIQQ RUDQLIHON\WRREVIQ P DNAMY DSSURYDYZ RXGSUHYHIMVIURP FRP P HIADT] Q) RXUGHYHISP HUWDQEGDM/ JHHDMY BYHXH/ DGR
DG\KWHQQ) SR VRO | D) R \WHHRXERP HVRFFXU Z HP D EHI RIAHG\R CEDQERQRXUGHYHBSP M | RWI RURKUSURGEWDIECDM Z KIFK FRXG\MI QU LFDQ® KOUP
RAUBMQHN

+H +H H



" HYHERSP HOR 7+, 2 FRXG\BNHE&QIHJ EHP RHH SHMYH RUEHRP HLP SLDANDCL \WH) ' $ UHTXIWHARHXVHR DQ) ' $ DSSURYHGFRP SDQLIRQ G CRUE WD
FROMQRNRQ Z 1\ WHD HOARZ W 7+ , 2

7+,2 IVOPMHIQPHIYWDNUHWMEP HDHSRUYH 7(57 7 KHWEXVR DWWP RUDVEHQI 7(57 FOQRID EHHAEQKHGE XVHR DQLQYIMRMANR \WHWP RUFHTY :  KIG
H SHUP HQEDYHMRQ/R VKA WAWVAXUHQ® H MACRGHVR GOMKDYHUFFHYHS) ' $ DESURYDDS QAHURXUBDWY ' $ * XA | RUGKIVDQG\RH.ISHAN ELRBRILFVZ KHHWHX\H
R D\SHALLLF G0 GRANF WAV HAHADD! RAKH\D HDQGH | HARYHXVHR WH\KH.DSHANE SURSPMMKAK DV'Z KHOWHXVHR  DSURGFNY/ TP WG VR DVGHAL LE SDFHWKESRSXDIRY
WDAFDQEHIGHONLGE. XMQ) \MHWIMKH) * $ JHIHDED Z LOGRATSSURYHWHKHISHANE SURGEAN DUHBYDQV FRP SOQRQGADICRIF \WMINY QRATBR CESURYHS RUFBLLHG I RJ
\WHCBSURSUDMLQEFDIRD $ VMBAMGLOIW* XLAXFHY/ \WH) ' $ P D GHAGHWDAM CSSURSUDM\R CESURYHVXAK DWHISHANF SURSANZ KRNI CESURYHE RUFBOLHGLO YR
FRP SOQRQGDICRWF GHYIFHZ KHWHGX) RAWHISHAN B RBILE 1V IQMIGG\RWDADVHURXYRUM H WUHDMI Q) FROBURQI RUZ KLFK GRVDAY CRRLY DM CDAHWHDA HOV
H LMVDQGWH) ' $ GHMIP LAAAKRDARHEHH LWI URP \WHXVHR DSURGAZ 1\ DOXBSURYHE RUXGFOOUHGLO YR FRP SDQRQGDIQRME GHYLFHIUH\R SIRRXGAHGDAR

RARHIK WHUMWYI URP \KH@AN R DQCBSURYHE RUFBLLHGLQ YIMR FRP SDQRQGDIQRIMF GHYLFH $ GKRXIK \KHYDIWP DMUMY R FOGFHYOUH7 (57 \WH)' $ P D GHMIP LGHWDA
7+,2 FOQRQD EHOSSIRYHG L DADID | RUSDMHONVZ KRHFDGFHUKDVEHHQFRQWWP HEWREH7( 57 WURKIKXVHR D) ' $ CESRVHGARP SIQRQGDICRAF || WH) ' $ Z HHWR
VENH\KFK DSRUMRY WHGHYHBSP HIADQG SRIMIMICESSURYDCDGG FRP P HADT DARQR 7+,2 Z RXG\INHEQIHU EHP RUHH SHMYH DG FRXG EHFRP HIP SUTRIFDD

( YDU ZHRAMQ) ' $ DSSIRMDARUT+,2 RUDQ. RKMHUFDQAGDM/IQWHS QUMGE\BMY ZHP D QAYHURBVBIQ CSSLRYDA RURUARP P HADO H7+, 2 RUDQ. RKHU

GHYHBSP HQOWVDQA@WLQ DQ. REHUMUMNARWRY Z KIFK Z RX@ QP IWRXUDE QW MR UHDT) HWHUI X@I GEDCP DINAASRMANDO

,QRENRP DM SIRGEWIQDD SOMEXGUMUNGRIRD Z HP XWHMEEDK DOGFRP SO Z W QP HIRXVDQG YO LQ) BIXDMAY BINXUP HOVRQDFRXQU B FRYQU EDLY
WODEQ \DHYDGHILR $SSRYICE \WH) ' $ LOWHS QWWGEVBMYGRGRAHOXUHCSSURYICE. UHIXORY DAKRIMEVIQRKHUFRXQMHVRUMUNVGRIRYY + RZ HYHUKH

| DOUHVR RAEIQDSSURYDOQRHMUMGRMROP D GHIDAYHD LP STRWRXUCELOIV \R REBEQCBSURYDCHIHZ KHH |, QDEAURY FIFIOMDY FROGAAMGLORHFRXQY P D QRAEH
CFA-BMGE. UWHIXDRY DARRIMA/IQRMHUFRXQUMHY DOGUHIXDRY CSSRYDOQRHARXQN GRHVGRAIXDUIQM U XDRY CSSRYDOQD) RKHUFRXQU

$ SSURYDOSURFHAAY YO [P RQ) FRXQIHY DG FOLQYRYH DEAWRDCSURGAEWNGY  DQG YOIEDNRQ DG DEAWRDODE [QVMDAYHUYLEY. SHIRGY 6HNGQ) [RMIQUIXDRLY
CESURYDOFRXTS UXONQ QL | LEXENAY DO LGRUHDHG FRIVI RUXV QG UANXLUH DEAMRDOSUHRIQ FDOXME HYRURIQ FDOMDY Z KLEK FRXGSEHFRWS DG\ HFRQMP QY 5 HIXDRY
U HOVFDQYDY Z LGHD [URP FRXQN \RFRXQU DOGARXGGHD RUSUYHMHIQURGAEIROR RAUSIRGENIQWRHFRXQUHY : HER RDHDI) SIRGEWDIEM/
DESIRYHG RAVDBILQDY. MUMGRIRY LFOGQ) [QLOMDIRIDCP DNV DQGZ HGRQRMDYHH SHIHFHIQREBIQQ) HIXMRY CESIRYDOQLQMIDIRICP DMV |, | ZHIDOR
FRP SO Z W U XORY WU HQWIQLQMCDARICP DNAVRMNR RAEIQDIGP DQEQUATXUMG DSSIRYDY RULL UIXMRY CESURYDVIQIQMIDNRICP DNVIHGHD HG RXU
VLI HAP DUNAAZ LOEH UHEXFHG DG RXUCELOIV VR WD) HWWHI X@P DNAVSRMMIR 0 SIRGAW HGHYHBS Z LOEHXQU DT HG

( QU ZHRABIQUIXMWRY DSSURDORJ7+, 2 RUDQ GYHERSP HOAFDQAGM Z HZ LAWMD CFHH WMYHDQGRIRQ) UHIXOWRY UHTXLLHP HOWDQG REQ DARQVDQG DA
GHHESP HOWDQAGM/ Ll DSSIRAHS P D | CRHIXWUHGHHESP HOWDQGUHIX@MRLY GLILEXGNY

$Q FOQEEMIRUZ KIFK Z HREBIQP DU CSSURYDO DG Z WK \WKHP DX CRMUQ) SURFHAHY SRUDBSURYDORIQFDOED QEHIY SCANDILQ) GMMEXIRY DGYHIHHYHW
UBRWY WRIH UFREHEQ) H SRIWP SRWDGHINGQ) DG SURP RIRDCCRAYMIY| RAVKFK SURGAWEP RY RMHAKQIV Z LOEH\KEMAAR H \WMYHDGRIRQ
UIDALP HOVR DOGUMEEZ B WH) ' $ DOGRAFUBIXDRY DAKRUMEY 7 KBHUATXUUP HOVLGFOGHWXEP DMRQVR O HIV DG RKHUSRWAP DN 1QRUP DIRQDIGUWERW
HABEDKP HOABD MADNRQ DG GX) M) UATXILHP HOWV FRQIMXHG FRP SIDGFHZ W FXUHA RRGO DK CAMUQY 3WRWAH RUF 0 3 UHIXLAHP HOVUHIDIG) \R P DX CRMUCQ)
TXOIW FRQURO TXOIW DAXUDGFHOQGFRIMGRIEQ) P DQMDFHR UFRB/DGGERP HIV BTXLP HONVUHDEQ) WHAWEXWROR \OP SBV\R SK\ IFLDQVOG
UFREHEQ DG+ RRGEQQFICBURNIH RU* &3 UAXUHP HQVIRUDQ FOQFDONDMKDAZ HFRQGAVERIIBSIRYDOD

( YHQL P DUNHMY CSSURYDOR DSURGENDIQEEMLYJUDQAG \WHISSURYDCP D EHVXEMAMR CP LVBANRQY ROWHLQGAFDME XAV RUZ KIEK \WHSUIRSEWDQAGMP D EHP DNAG
RARWHFRQAWR)/R CSSIRYDOLGFOQQ) DUHTXLAP HYARLP SBP HOADS (0 6 ,1 DY R RAUSUIRGAWDQECDM/WHFHYHP DAY CESURYDOWHIFFARP SIQ L) @EHCP D QP
WHICBSURYHGLQAFDAGXVHR WHSIRGAWDIEDM Z KIFK FRXG P WOBVR \WHSIRGENFDIQEEM 7KH) ' $ PD DORLP SRHUNXUP HOVIRUFRM® SRWAP DN MEHY
RURQFDOMDEY DOG\VKUYHADFHVR P RABUMH\D HIV RUHILFCR. R DSIRGAEWTKH) ' $ FEVHD U XOW/ARHSRINCBSURYDCP DAY DQGSURP RIRQR AXIVAR HQKUHEXIV
DUHP DOHAGRD | RUKHDSSURYHGLQEFDIRQY DG LQCFFREIFHZ W WHSIRVIMROVR WHIBSIRMHGOEHIQY 7KH) ' $ LP SRUAVMMQI HOABMAMRNRQ/RQP D4 CRMUH YA

FRP P XQFDIRQ/BIDEQ) R1 @EHOXVH D5 L Z HP DINHAARXUSIRGEANI RIXNVAVER RIGWHUDSSIRYHGLQAFDIRYY Z HP D EHKEMAMR H) RIAP HOAIRIRQIRUR | @EHD
PO 9IRDIRY/R \KH) HHID RRG ' (X DQG&RP HIFS PARY) ' &$ UHII) \R\KHSURP RIRQR SIAUSIRQGXIVP D



GOGR) ' $ HIRAP HOATRIRQYDOGLOYHAN DARQV/DIBILQ) YIRDMRQ/R | HAHICDQG WM KHDKFDLAH| UDXG DG CEXH@Y. V DVZ HID/\MBMFRQXP HISIRMANRQ@Y

, QUEAMR) MMGVRYHY R SUHRXA® XQNRZ QDGYHYHHHIVRURKHUSUREGP V/Z 1 RXUSURGAW P 0K CRXUHYRUP DX CRMUQ) SURFHAHYRUI IOUHVR FRP SO Z W
UIXODRY BIDXUWP HOV P D \ IHE YOURXVUAKIV L[FOGQ)

UMMRIRQYROP D4 CRMUQ) \KFK SIRGEWV

UMMRIROY ROWHOEHIQ) RUP DM R SIRGAW
UMMRIROY RO SURGAVAMMEXIRORUX\H

UHTXLHP HMVR FROGAEVERIAP DU WYAHYRUFQQFDONOY
Z DRQ) GIWYRUXQIGBE GWHLY

Z WG DOR \KHSURGEW! URP \WHP DUV

U XVDOR CBSURYHSHAQ) DSSTFDMNRY/RNKSSBP HQMVR CESURYHS CSSIFDNRQAKDAZ HVKEP LW
UFDOR SROEW

1LQH/ BMAMIRORIGMRUHP HR SUR IWRUUYHHY
SHMRQRUZ MG DCR P DN DSSURYDY

U4 XVOOR SHIP WHLP SRWRUH SRWR RXUSIRGEW
SURGFANH] XUH DG

LOAGRAIRQVRAKHLP SRIMROR FLYLCRUFUP LCDCSHIDGNY

) XOKHUWH) ' $1VSRIFHVP D AKOQYH DQGDEAMRID0I RYHIP HQABI XDNRQ/P D EHHIRAMG\KDNFRXTS SUYHQAIP IWRUGHD UHIXDRY CSSURYDCR RAUSIRGEWDEM/
|1 Z HOWHWEZ. RUXCTEGIVR CECSAR FKOQHVIQH LMY UHTXULHP HOVRUWHOERSWRQR GHZ UHTXULHP HOVRUSRIAHY RULL Z HOWHQRAZEBIVR P DQEQUHIXDRY FRP SIOGFH
ZHPD GHDQ P DNANY CESURYCOKDAZ HP D KDYHREQHS Z KIEK Z RXGB DEYHYHD O HARXUBXMGHW SURSHRVDQG CELO \R CFKIHYHROXWEQSUR MEELQY : HOBR
FOQR/SUHE FARHONHIKRRG QDMUHRUH \WWAR JRYHCP HOABIXOMRQ\WDAP D DUMHIURP | XMUHGIMMMRQRUDEP LQMADIYHRUH HRARYHIRMRY HAKHIQWHS QUNGE\DAY
RUCEIRIG

+H + +H+ +H +H H H+ H H

: HP D VHENDYHINKWURXIK 7 KHDS, GMICDIRQIRJ7+,2 [URP WH) ' $ + RZHYHJ ZHP LIKWIRNHHN KK G-I COWRQ RUBHIWDQMSWHGMICDWRQ B \WH) ' $ UL
VRXIKWDQGHHRLL Z HDUH I WDQWNMG WHGALI QDINRQ WP D QRABDGWR D | DUWMJGHYHERSP HONRUUHXOWRY UMEZ. RUDSSLRYDCEURAHW

: HP D VHHN DYAHINMURIK 7 KHIB. GRLUIDIRQIRI7+,2 RURGHRUP RIHR RXURKHUFDQEGDM/ YA INKMRXIK 7KHIS, GHLIDNRQLYDSRFHNVGALIGHE\R H SHAWWWH
GYHESP HQNIQGUAEZ. R GIXIVAKDATLHLQMIGHG\R WHDADVHIRXY FROBMNRQ DG SUATP LY FAQFDCHCHFHIQAFDMAKDAKHGX) P Dl G-P ROMDM\XEWEQND

[P SURYHP HQARYHUDYDDEGIWHIS, RQDFIQFDID WIQU LFIQMIGRIQAY ) RUSKERAH/R VB INKURKIK 7KHES, GALICDIRY FIQFID \LIQU LFDQAIGSR QA HHIM HHAR
DOHIESRQAKDAP HDKUY/DQH [ HAWRQLLIMYHWMEGIP RIEGW RUP RMIDW ,0 0 RURQM P SIP VAKDAB-BUIHNHURXY FRQHDXHFH/R \WHAMHDH $ FOQFDD IQU LDV
HOESROQNDQDOR UH HAR | LQAQIVKDAKIJHAIDH | HAARD, 0 0 RAVHIRXVA P SIRP V') RUGKIVKDAKDYHEHHD GHWLI QDG DV EHINKURXI K WHISLHY LOMIRMRQD)G

FRP P XQFDNRQEHE HQWH) ' $ DOG\WHVSRQRUR WHWIDCFDQKHS R LGHM \WHP RWHH | LFLHOASDA! | RUFIQFDOGHYHESP HOAZ KIBHP LQP 1] 1) WHQ® EHUR SDVQV
SOFHGLQLCH I HAHFRQMROHILP HY ' UKIVGLI QDMGDVEHNKURK WHESIH/E, WH) ' $ P D DOR EHHDILE®G RUI DXWERN GHLIQDIRY XQEHUDVEDUDMUHATXHWY SURIMY
U RUDFAHBLDMG DSSURYDDLL \KSSRWGE. FIQFDOCDBDAKHWP HWHL' $ LVAKEP WWGVRWH) ' $ )* $ HIFRXUDIHVDYAHNAURKIK 7 KHIB, GALI QDIRQUATXHWAR EH
\KEP WHG DOGUFHYHGE! )' $ CROMMDQWHHIGR SKDH P HAMIV ( YHQL JUDQMG CFRHBLINME DSSURYDOWEIMY GRHYQRAIXDUIQA DQCFFHBLDAMG UYL RUP DUNHMY
CSSIRYDCE! WH) ' $

" BLICDIRQDYDYAHINKUIRIK 7 KHIS, 1VZ MMQWHAVFHNROR \WH) * $ ERK DARHWP HR \WHWXEP DMRQR \KFK DUTDXHWDIG AU ) ' $IVUVEEZ R \WHAX) DG
\XSSRMWCY GO ( YHRL Z HEHIHYHWDARGHR RXUFDQACDAP HAVWHFUMUDI RUGHWL DIRQDY/DYAHINMRXIK 7KHIB, \WH) ' $ P D AV WHOQGIQMOG GHMP LCHCRAR
P DNHKFK G CDIRQRUP D JUDQAAKAK DG QDNRQDG\KEVHTXHI® UAALQGWKHGHLI DR SURMR CSSURYDD ( YHOL Z HUHFHYHDQG P DIQBIQIABINKURKIK 7 KHIS,
GHUIQDIRY WHUFHSWR KK GALIQDIRYI RUDSIRGENWDEMP D QRABIXONODI DAMIGHYHESP HMWRIUHIXDRY Uz RUCSSURYDOSURAHW AR SIHG\R AXIV
FROUGHHG | RUDSSURYDOXQEHUFROHQIRDD) ' $ SURFHBXU/ DG GRHVRADXKUH XA DMOSSIRYDCE, \WH) ' $, QDEAWRD HYHRL RHRUP RMR RXUSIRGAWDRM/
TXON\ DVEWINKRIK WHESIHY \WWH) ' $ P D @MIGHAGHWDARHSRGANVDE MY QR BRI HIP HHAKHFRGEWRY | RUTXON LFDARQRIGHAGHWDARHWP HSHIRGIRY) ' $
UV RUDBSURYDCY, LEORAEH\KRIMHS 3RMNICEURGANICELOMN @ KW DI CQWAKY FRXEB FDAVHXVR LPXUNKEWEQMOICEL QWA DG @P IWARP P HADT] DARQR [ SIRGEW
WDAZHP D GYHBS

7KHXWHR 7+,2 RUDQ RKMHUFDQAM/Z HP D GHYHES LQFIQFDOMDY DGWHVOBIR DO SURGAENI RUZ KLIFK Z HRAEIQP CUNHMY CSSURYDCH SREVXVAR\WHUMIR
SRGAMIEONY FDIP V 3URGENIEMN FOIP VP LIKWEHERIKADI DOUXVE. SOV KHIFOHSURMGHY SKOWP CRHANDCARP SDQH/RURKHYAHIR) RURKHE NHFRP 1)
LQR FRQBFVZ W RAUSURGFAW 2 QRFFDIRY @UHMGIP HQVKDYHEHHDLY. DUEHGLQFDW DRIRQ @Y \KWEDHG RQ GXIVAKDMOG XQDQNASDAG DGYHYHH | HAW |, | Z HFDQERW
\WFFHWM XD



GHHG D DQNSRGANIEON FOIP V Z HARXG LGRXAUNXEWEQADOICE MY DOGFRIV , QDEAMRY WHIDBBWR P HIMRUHHIMOORARRP H SUIRSAWITEMN FOIP VP D IAXOW

LP SOILP HIAR RAUBXMGHA/ U-SXBNRQ DQG\LI QU LEDOAGH) DAYHP HADDIQNRD
Z \WGIY OCR SDMASTONI URP. RXURIQFDOMOY

LI QULEDONFRIWAR GH HIG\WHQM DARQ

AMIRIROR P DI HP HOAYDRQIRQI URP RXUSUP DY BXMCHY
\XEWEQIDCP RGHEY 7 DLB/AR SDHIVRURKHUFDLP DOV
LTROVRFRP P HADT H7+,2 RUDQ. RMHUSIRGANDEDM
SIRGANHDTY Z \WGILY DYRUCEHIY P DM RUSURP RARDOUANURNRYY/
GFUDHGP DG DG RUI). SIRGEMIG

®WR BHH

7 KHSURGAMDE DN LQAXIDGFHFRYHDIHZ HSDQWR CFTXUHIQWHI XMUHP D QRAEH\X | LEHQAR UHP EXHXVIRUIQ. H SHOH/RUBRKAY/Z HP D \WKITHU: - HIQMXG\R CFTXULMH
LQXUDGFHFRYHL) HVR LQFOGH ML HURIIFDOXMGHY Gl HMQWRXQUHY DG \WHSRMMOWDBIR FRP P HIADDSURGAN KRZ HYHU Z HP D EHXIEGIVR REBIQ SRGANITELQN
IQXUDIFHRQFRP P HADD WDRIEGIAMP VRIQDGTXDMIP RXQN $ \KFFHWM XCSIRGANICELON FOIP  RAVAINVR FOIP V EURKI KW CLQWAKY FRXES FDXAVHRXUNKDUHSUFHR
GHRICHDEG L MGIP HOWVH FHHGRXULQKUDGFHFRYHIIH FRXESDGYHYHD O HAAKHUAXOVR RURSHDIRQ/COGEMQHN LFOGQ) SUYHMY RUTP MY WH

FRP P HUADD DARQR D) SURSFWIDEM/Z HGHYHBS

5 IM\V5 HDMG VR & RP P HADT DARQ

+H +H +H+ H H

: HIDRHMVI QU LFDQWARP SHIVNRQ I URP RIFHUBLRIMKCRBI DQG SKDUP DRHXWADCHRP SDQLHY DQGRXURSHDIN) LHXAVZ LAOXI THULL Z HI DLOR FRP SHMH | HARYHD

7 KHELRSKDUP CRHAWFDICDOG SKOUP CRHANFDOLQGAWMHY DUHKLIK® FRP SHIMYH DOG\KEMRAAR LI QU LEDQADQG UIBLG\WAKQREI LFOCFKDQIH 2 XUVKFRHWLYKLIK® G-BHIGHWRQRXU

CEON\ROFTXLH GYHBS DGRAEQP DM CESURYDO RUGH. SIRGAWRQDFRWH | HRYHEDLY DGR P DINAAKHP \KFFHAX® | 7+,2 LVIBSURYHG Z HZ LG CFHIQM)H
FRP SHIVRQI WP DYDUHIV R BXMGHMY LFOGQ) @UIH 1XTD LM UDAGSKDUP CRHANDCFRP SOQHY \SHADBY SKOUP CAHANFDCFRP SOQHY DG ELRSKOUP CRHXAWAICARP SOQHVIQ

\WH8 QWG6VBMY DG RKHUMUMGRIRYY 7 KHHRUDQ] DARQVP D KDYHIQULEDQ® JBDMIUARUAAKDDZ HGROGGP D FRIGAWIP LUK VHHN SDOMIABURAMAIRD DG
HXBEDK FRIDERDIYHDUDQIHP HOWI RUUAHDUAK. GHYHESP HAP DX CRXUCY DQGP DY R SUIRSEWKDAP D FRP SHMZ WXV

2 XURRP SHWRY/P D [P RQY) RKHMIQIV

$  KOHWIQILFDQ® JUDAMEP HUFRIQURY | LCOGACOP DQMCRMUQY P ONANY QX GAYHBSP HOMMKQFDO DG KXP DQUARXUAHRDQZ HER DOGI XMUMHP HIHY
DOGIFDAMRVIQWHELRMKCRE\ DG SKOP CRHUFDC.GOMUEVP D UAXONQHYHDP RIHUARXUAVEHQ) FRIFHMDAGLORXUFRP SHIYRLY

GHYHBS DOGARP P HIADT HSURSEMKDAIHD HU P RUHH | HRMYH GWH SHOUYH P RIMFRQAMHIHQARUHDIHR DEP LQMAL RUKDYHI HZ HURUGMWARYHBH I HRV
RABQ TXFNHUBIXDRY CSIRYDD

LP SBP HWP RUHH | HRAYHDSSURFKHAR\OBY OGP DNAMY RU

IRWP P RUADGYDQEI HRX/\MADMILE DD

6P DIBUDQGRAHUHI® WEIHARP SDQH/P D DOR SURYHVR B QU LFDQAARP SHIVRLY SDMIX@U® \MURXIK FRIDER DAYHDUDQIHP HONZ 1\K @LYHDQG HABEDKHSE FRP SDQH/

7 KAVH\KLLG SOV FRP SHMZ LWXVIQUHFAMGY) DG WARQQ) TXOM LHG VAHQWLE DQGP DI HP HYSHYRQGHD HABEDAKLQ) FOFDOMDOMNYDQG SOOI MIDNRD DOGLO
DFTXLUIQ) \WKQRBILHYFRP SBP HRBL \R RUGHHWOY 1RURXUSIRIUP V 2 XUFRP P HIRCCRSSRWMQMY FRXE@S EHUHSFHG RUHIP LQDMG L RXUFRP SHIYRY GHYHES 006

FRP P HIADT) HSURSEMAKDAIUHP RUHH [ HARYH KDYHI HZ HURUBWARYHHMGHH | HAW RUDUHP RHFRQYHIHQARUDIHGWH SHOLYHWOQ7+,2 2 XUFRP SHYRYP D DOR
RANQ)' $ RURKMHUBIXDMRY CESURYDO RAMHUSIRGAWDHEDM/P RIHWBLAD WDDZ HP D RABIQISSIRYDO RU7+,2 - Z KIFK FRXTGS UAXOVMQRXUFRP SHIVRYHABEDKLQ) RJ
WHIWHIQ) WHUP DINANBRVNRQEH RIHZ HIOUHCEGIVR HOMAHP DNV

: HP D I DAHHIWD JHHIF FRP SHIWRQIRU7 +, 2. RURXURKHUSURGKRW

+H +H +H

3KOUP CAHANFDOFRP SDQHYGHYHBSLQ) QRYHOBURGAW! CFHLQMMHFRP SHMRQI URP JHZHIF GXI P 0K CRMUHYZ KR DI I WALYHD VHHN VR FKDEBII HSDMONVDQG GRQ SDMV
H FOMYLM¥Y/| RUBLDQEHG SURGAN DQGZ KR DUHIEBIVR XVHP XFK BW RIHIRXV SIRGENEHYHBSP HONDQG) ' $ DSSURYDOEDNZ D VI ROWHUIHIHIF SURGFW 7 KHORMH
IQUEHIR 7+,2 ZD/H WLYHD \WAGD/HD® DAKH  VOUGEZ HIQMIG\R UHD LQSDWRQWHFIQFDOEDISUIHMRA® GHYHBSHGI ROWHGEX) IQWKSSRYR D01 $ IRJ
7+,2 * HHIF



AXJ CSSIFOQNVDQGRIHUFRP SHIVRYP D EHCEGIVR VP LOW® UHD XSROWWH SURUFIQFDCEDBIQVKSSRWR HIRW\RJDQESURYICR FRP SHIY SIRGEWXMQ) WHCP H

CRAYHIQIUWHAHOAD/7+,2 | RHRUP RIAVKAK FRP SHINRLY FRP SBAMGHYHBSP HQADQG\HHN DG RAIIQUHIXMRY CESURYDCEH RHZ HER RXUCELOMW \R RAIQISSURYINR DG
POOHN+,2 PD EHGHD H3

8 QEHMH) ' $VIHHIF GXJ CESURYDOSURAHAHY GRAUBHGIQP RIHGHABIAQWHVFRIRQW®G: + DRK : [ P OQDQG* HHIF &RP SHMRY' Z HEHIHYHWDV +,2 LI CBSURYHG
EHRUHOQ RKHUCSSIFDARYI RUDGX] FRQEIQQ) \WHVCP HORYHLQIWHEHOAP D EHHIILEGH RUDI LYH\ HDUWHIXORY H FOMYWY SHIRGNGRZ QDVQHZ. AKHP LEDCHQMWY RU
1&( ([ FOMYIW Z KK Z RGBGHD) )' $ UM DOGOBSUIRYDIR DARP SHIMY SIRGAAISSIFDMROWDNMIHVIQZ KROIRIQSOWIKSROWH) * $VISSURYICR 7+,2 EXWARK
H FOMYLW LVRQD GHMP IGHGE WH) ' $ D\WUDAX) LVOSSIRYHGOQGWH) ' $ P D GHMP LGHWDT +, 2 LVCRMDILEBIRUL &( ([ FOMYW RAKDAISSURYDCR 7+,2 P XW

EHGHD) H5GH\WR DERAHUCSSTFOOAY DYDY FOMYLW $ G GXJ PD XSRQOSSURYICR WIQWIOL ' $ RUDSSURYDOR \WXSSBP HQEOL ' $V TXOM\ | RUDWUH\ HU

H FOMYLW SHIRGGUQ) Z KLIFK QR IHZHUF YHMRQFRX@ EHIBSURYHG | RARH\SHALLF FROBUWRQ/R XVHFRYHIGE, \KAK H FOMYLW 7 KUHH\ HOUH FOMYLY GRAVGRASUHYHON
)* $ DESIRYDOR OERKHUGX) Z W WH\CP HICRAYHLQIUHAHDNRUD AL HIHDAGE FDNRQRURKHUFRQAMR/R XVHGRABIRMARGE. \WHH FOMYLW ( YHQL DFRP SHMY YHYRQ
R 7+,2 Z D/DSSRYHGZ W DG HHAMEFDIRQRUFRGAWROR XVH SK\ MFLDQ/Z RX@ EHI UHHWR SURFUEHVKAK QX | RUVHAKDADHFRYHBGE. RAUBIXDARY H FOMYLW L
m

7 KHVKFRHW XCFRP P HADD DARQR! 7+, 2 DQGDQ. RKHUFDQAMZ HGHYHBS Z L@GE-5HIGLQ SR WHH WAR Z KLFK JRYHLGP HOBCDXRR M/ DQG KD LOKUHY
HXBEQAK DEHIXDMFRYHDIH UHP EXUHP HIABYHY DQGSUAQ) SRIAH/ ) CLOMUHWR REVBLO RUP DIQULQ FRYH.DIHDQG DEHTXDMUHP EXUHP HONVRURXUFDQAGDM/ LI
DSSLRYHS FRXQB@P IWRXUCELOW\R P DUNHAKRVHSURGXAW DQG GHRUHDVHRXUDELOW AR JHOH DM URAHOXH

7KHDYDOEOY DQGOER R FRHDIHOQGUHP EXUHP HYE JRYHIP HECKHDNFOUHSURILEP VAKFK DV0 HAFDUHDQGO HAFDG SUYDMKHIGN LOXUHY DG RIHNLEG
SOV S RYDUHHXHQMO RUP RIMBDMON\R EHCEGIWR O RUG SUAAUSIROP HAFDNRQAKFK Dv7+,2 Ll DSSURYHG 2 XUDELOW \R CRKUHYHDFR-BBEGIGYHYR FRYHIIHDOG
UHP EXYHP HOVRUSIRGEWE JRYHIP HECDAKRUIMA/ SUYDMKHIEK LOKUHY DQGRM-UR I DG DARQYZ LEKDYHDQH | HAARQ RXUDELOW \R\KFFHM X@ FRP P HIADT HRXU
AX) DG RKMHUSIRGANVDIEDM/Z HGYHES $ \WKP 1Q) Z HRARIQFRYHI HI RURXUSIRGAWDGADM/E, D\KLLG SOV SD RUKHUAXKGIY UHP EXYHP HOABD P HQADAM/
P D QRAEHOGHDOMRIP D WNXUHFR SD P HOMKDABDN-QN LQGXTFAHBEE® KUK :  HFDQIRABH\KUHWDAARYHD) HOGG UHP EXUHP HQAQ\KHS QUG 6\BAM/ RUHDHZ KHH
Z |@EHDYDMEG! RIRUSIRGENDEM/RUD) SIRGAMDZ HP D GYHES DUG00 WP EXWHP HOAKDWP D BHFRP HDYDLOEGIP D EHGHRU-DHGRUHIP LCDMGLOWWH

| XU

7 KHHVMI QU LFDQAGFHVEIQN UHDAMGVRWHLQKUIFHFRYH I HDQG P EXUHP HWR G2 ® DSSIRVHGSURGFEW , QWHS QWGE\IIAY LG SOV SD RY LFOGQ) SUYDMOWG
JRYHIP HEOED RY \KFK DAKHO HIFDUHDQG0 HAFDGSRIUP YV SO DQLP SRMIQARBILQGHMP LQQ) WHH \WOARZ KIFK G GXIVOGERRIIPVZ L@EHFRYHIG 7KH

0 HEFOWHOGGE0 HAFGSIRIUP VIGRUDIQI® DUHXVHGDVP REHYIQWHS QWGE\IAYI RUKRZ SUYDMSD, RYDOG RMHIRYHP HIBOSD RY GHYHBS WHUFRYHIIHOGG

UHP EXUHP HBRIFLHY RUGXIVDQGERBILEY 6RP HWLLG SOV SO RYP D UHTXULHSUA DESURYDOR FRYHIHIRUGHZ. RUQERYDAYHGHYIFH/RUGX) WHISIH/EHRHWH Z 1@
UHP EXHKHIGMFDUHSURYLGHY Z KR XVHVKA \MH.DSIHY | WA/GLLLEXOWR SUHEPADARM NP HZ KDAKLLG SOV SD. RYZ LEIGHAGHZ W UASHAMR WHFRYH.DI HDQG UHP EXUHP HQV
| RURKUSURGRWDQEDM/

1RXQRP SRIA |RUFRYHDIHDQGUHP EXYHP HQNVRUSIRGAWH LMVEP RQ) \MLG SOV SD RYLQWHS QUWGEVIA 7 KHIH RIH FRYHDIHDQG UHP EXUWHP HQWRUSUIRGANV D
QAlHMIQILFD® [RP SD RAMRSD RU$ VD UAKOMKHFRYH DI HGHMP LADNRQSURFHN/LYR \MDWP H FRQAP Q) DG FRA® SURFHWARDIZ LAUNXUHXVAR SURMGHVAHQNLE
DOGFIQFDOKSSRIWRARHXHR RAUSIRSAENDIEMAR HIFK SD RAV-EODMD  Z 1 QR DAKUDFHWDAARYH.D H QG DEHDXOMUHP EXYHP HZ LOEH CSTHE FROMMM® RU
REBICHSLOWHI LIKNQUEFH ) XUWHIP RUH LXBVDQG B XOIRY/ W DAQ) UHP EXVHP HVKOQIHI UTXHO® LOVRP HFDHY DAKRWRIFH DQGZ HEHIHYH\WDNKOQ HVIQWHH
KBV DG UH XDNRQ/DUHONHD

7 KULG SO SD RYIGRUDIQI® DUHAKDIBILQ) SUFHYFKDIHG | RUSKDUP CFRHXAWFDOSURGENV DG VHYLFHY OGP 0 WILG SOW SD RYP D UH XVHWR SIRVIGHFRHIIHD®G

UHP EXUHP HQVRUSDMAXTUGXIVRUELRBILFYZ KHYDFRP SOUIEG{DOMIDAYHGX) DQHMXYDBQAHHIF GX) DELRVP LOU RUDGWH SHOLYHWHIS, LVDD@ES! , WY
SRMEGIKDADWKLG SOWV SD RUP D FROUGHURXUSIRGAWDQE DM/ DY OMIDIYHAR GWH SHOLYHGXIVDQGR | HAMR UHP EXWHSDIHOVRID | ROWHOWH SHMYHSUIRGEW
( YHOLU Z HWKRZ LP SURHGHILFDR RULP SIRYHGFRYHIHIFHR! 6P LQUDIRQZ W RUSIRGFEWDECDM SUAQ) R H IMMY GXIVP D QP WKHDP RXQIZ HZ LOEHDEGIR
FKDL HI RURXUSUIRGAWDEAM/ 7KHHSD RYP D GH) RUBYR\HWHUHP EXHP HYMBIMVR DILYH SURGFWRUHABEDWK SUFH/I RUGHEZ. RUH I P DUNHMG SIRGENVDN
OYHYWDAHWR GZ \R HIEGIXVR U] HOQDSSURSUDM UM DRQRXULQHAR HOMQRXUSIRGEWDEGDM/ | UHP EXWHP HW QRADYDLOEGIRULY DYDLOEGIRID DAMP MG
GYHY Z HP D QRABHCEGR\XFFHM X@ FRP P HIADT HRXUSURSXFWDQADM/DGP D GRAEHCEGIR RABQD\DIN CARY | LCDGRDOHMQRORXUSIRGEWDEM

© HP D DOREHVEMAMR H \MLYHI RYHCP HBCBUFHFRQURY DG RMHUP DN XDIR/RANGHR WHS QUG 6\ DQGZ HEHIHYHWHLGRBDIQ) HP SKDLVRQFRWV
FRQELCP HOANQUDIYH/LQRKHUFRXQUHY KDYHDQG Z LEFRQMXHR SXVBUIAKHROWHSUAQ) DGXIIHR P HAFDOSIRGAW , QP D) FRXQMHY \KHSUFHVR P HAFDOSUIRGFW
DUH\XEMAAMR YO LQ) SUFHFRQURCP HFKDQMWP VDV SOWR - (DARDCKHDIN M WPV 2 WHUFRXQUHVDIBZ. FRP SIQHR 1] \WHURZ QSUFHYI RUP HAFDOSLRGAW B RARU
DOGFRURCFRP SO SIRIW



$ GAMRDO RUHIQ SUFH FRQARY RURKHUFKDQ H/LQSUAQ) I XTRNRQ FRXE UAAMPH P RXQARKDAZ HOUHCEBIVR FKOL HI RURKUSURGAWDECDM $ FFRAQIO LOP DN
RANGH\KHS QUG 6\BL WHUHP EXUHP HQWRURXUSURGAWDECDM/P D BHWBAHEFRP SDHGZ LW \KHS QUWGE\BIM/OQGP D EHIQXK | LAHAR JIHHDMARP P HADD
UDRIEGI UHYHHDQGSIR LW

0 RURYHULGFRUDIQ) HIRWE JRYHIP HBCDQGWILG STV SD RWIQ\WHS QMG 6\BM/AR FE5 RUBHBAHKHDIMFDUHFRIVP D FDAH\XAK RUIDQ] DARQAR @P WARK FRYHIIH
DOGWHBYHIR UHP EXUHP HQWVRUGHZ © CBSURYHGSURSENDQG D/DUAKOMKH P D GRVRYHURUSURYLGHDEHIXOMSD P HWRURXUSUIRGAWDAMM/ © HH SHAAR

H SHUIHFHSUAQ) SUARKUIQFRIGHANRDZ W WHVOBIR RAUSIRGAENDQE DM/ GHR\WHWHIG\RZ DLGP D) HG KD FOUH \WHIGRBDICQ) LQOHFHR KD P DQMIFH
RUDQ] DARQYDQG DEAWR ORI MDYHAKDQIHY 7 KHGRZ ( DU SURKKUHRQKHIEMFDUH FRAVLQ JHIH.DD SOMIX@L® SUAFUSINRQGLXIVOQG ELRERILFY DG KU LFDCBURHEUY
DOGRAHMIDR HONV KDVEHRP HIQMH $ VDUAKOMQRUDIQI® KLIK EDUHYDHEHQ) HHRAMG\RWHHON R QZ SIRGENV

(YU 7+,2 RUDQ FDQAGMZ HGYHERS UHHYH/P DUNANY) DSSLRYDO WP D | DLOR DRKLHYHP DUNHADFRHBWBCRHE SK\ MADQY SDIWHOW \KLLG SDUV SDL RYWRURKHY/LOQ WH
P HAFDCARP P XQW QHHAMY | RUARP P HADOXAHWY

1 7+,2 RUD) FOQAGMZ HGHYHES UFHYH/P DINANY CESIRYIDIWP D GRIHKHBAWI OR JOQVK  LEHWP DHATFF-BEFHE. SK\ FLDD/ SDMHON \MULG SOV SD RYDG
RKHYLQWHP HAFDOFRP P XQW |, | IWARH/RATFKIHYHDQDEHNOMGYHR DFR-BMGFH Z HP D (RAJHHDAM\LI QU LFDQMSURGAWBYHHYRUEHRP HSUR WG 7 KHGHIBHR
P DUHATFR-B\BFHR RAUSIRGANDEM LI ESURYHG Z LOG-SHIGRODQP BRI TRRY LFXQQ) BWRMP MGWR

\WHH I LFCR DG SRMXMICDGYDQI HYFRP SOHGR DIMDIYHWW DR HW

HIHAWHHWR \DBYDQGP UMY HIRW

WHFRWR WD HAQUHDMROWR DIMCDAHWDR HW [FOGQ) DY P LOUIHHIF WDR HOW

RXUCELOIV \R R | HURXUSURGXFEW | RO DFRP SHIMYHSUFH/

WHFRQYHQHFHDQGHDHR OGP LQMIDNRQFRP SDUHG\R DEMIDAYHWDR HON

WHZ ICQICHNVR \KH\BLI HABDIH/BRSXOMRQ\R W GHZ WHISIH/OGGR . SK\ ELDO/AR SUAAUEHWKHH\KHDBLHY
WHVHIW R P DN DOGAMMEXNRQVKSSRW

WHDYD.OEQV R LG SOV FRYH.DIHDQG DEHNXOMUHP EXUHP HW

WHSUYOBFHOQGVAYHIWR 0 MGHHIHRAW DG

00 UMMERQVROWHXVHR RXUSURGRMRIHKHUZ W RKHUP HEFDIRQY

%H-FDAHZ HH SHANDBVR RUSIRGFWDQEGM L CESURYHG WRJIHHDAMVKEWBQAED DR RXUUHYHHY| RAWHI RIVHHTEGH XUMUH WHIDOUHR RAUSIRSEWDEDMAR
ILQGP DUNHAZFRHBBIFHZ RXTEKDP . RXUBXMGHW DG FRXTS UHTXLLM XVVR VHHN DEAMR DO LA

, | ZHDUHXQDEBIVR HKBEDK VDBV P DN DQGAVMEX\IRQ FOSCEMMYHWHIRQ RURZ Q RULQ ARTDER DARD Z W WILG SDUMY ZHP D, CRABH\KFFHAXAQ
FRPPHADOLQ) 7+,2 Ll DSSIRHG

+H +H +H +H H H

: HERQRADYHID) LG UDXKFMUHI RUNHNDBY P DNAMY RUGMMBEXNROR! 7+,2  RUFRP SIOQFHI XCRIRQY UHIMAG\R \KAK DAY DOGWHFRWR PABEDKQ) DG

P DQEQQ) WK DQRJIDQ DAROP D H AHHGWHFRWH I HAYHHWR GRQI\R , QREHMRP DNHNIGVKFFHAM XD FRP P HIADT HRXUGX] RUDQ). SURSFWIDEGDMZ H
GHHBS L CBSURYHG Z HP XWAEXTS RAMNIBY QMBMRQ P DN P DI HIDO FRP SIDGFH DQGRMHUGRQ \WAKQFDCFOSCELMNYRUP DNHOUDQIHP HWVZ W KMLG SDMAAR
SHIRP WHHVHYEHY : HH SHAWR EXGQS DI REAHG\OBY GMUEXNRODOGP DAY LQ IDAKRMHRP DNAN +,2 Ll CESURYHG LQWHS QUMGE\IAN Z WK H SHAMGTEHOAY
LQORKHUFRXQUHY DG UILRQY LFOQQ) @UIHP DUINANXAK Dv- DEIQDQG( XURSH 7 KHIH DU QU LFDQW SHOHY DG UMWLQYRYHE Z W FABEDKLQ) RXURZ Q\VDBY P DNANY
DOGAMMEXNRQFOSCEMMY [FOGQ) RUCELON VR KIUH WABIQ DG CESURSUDMY LGRHQM] HTXDM LHELOAYIGON JHHDMVK | LEHQADBY G5/ SURMGHDGHDOMWIQQ) \R
\DBVDOQGP DN SHYRQHO RYHYHHWHFRP SCOGFHR VOBV OGP DM | XGRAMRYY DOGH | HARYHD P DQIHDJIHRIUISKIFID GVGHYHG\DBY OGP DN WP $Q

| OUHARUGHD) LQWHGHYHESP HVWR RXULQMEDOOBY P ONHIY  GMMEXNRQ QG FRP SIOGRHFCSCEOMAYFRXG GHI D) SURSPWIXQRK Z KIFK Z RX@ DEYHYHD LP SCAWH
FRP P HIAD) DAROR WD/BIRSEN) RUH P SO UL \WHFRP P HADODXGRK R 7+, 2 | RUZ KIEK Z HUFROXADNOBY| RIFH QG WEEDK P DN FOSCELONAYLY GHDY HERUGRHVGRA
RAPUIRUDQ WDIRY Z HZ RXGSKDYHSUHP DXUHD RUXQEHHWOLKD LGRXUH-G\WHHARP P HADT] DARQH SHOAY 7KIVP D EHFRW® DOG RXULQYHR HWZ RXGSEHEW Z H
FOQERAELQ RUUHBRVANRQRXUMDBY DQGP DUNHNY SHIRQGHD

) CRRLYARDAP D LQKEEWRXUH | RWWAR FRP P HUADT) HRXUSURGAWFIECDA RQRXURZ QLGFOGH EXWIHCRAIP MG\
i RUGEON\RUFOXIQDIGBQDEHNOMQE EHYR HIHRAMH\OBYDQGP DN SHIRGHD

$ WHIIRONR \DBYSHIRIGHOR REBEQIFFHMR SK\ ADQ/RUDMIQDEHNOMQ® EHYR SK\ MADQAR SIHFIEHRXUSIRSEN DG
$  XQRMHDFRWIOGGH SHOH/DARADMSZ W FUDIY DOLQE-SHIGHOANDBYDOGP DM RUDQ] DIRY



: HER QRATQIASDMKDYLQ) \WHUARXUAHY LOWHI RIAH-TE®! | XUMUHVR DIRFDMVR \WH\DBY DOG P DM R RAUSIRGENDAGM/ L DESURYHS LQPHYIQP DINANVRYHWHD/
7 KHH RUH RAUNXOUHVKFRHY Z LOG-SHIG LQ STWRQRXUCELOI VR HMMULQIR QG P DQEIQ FRIER DAYHUHIMRQKLSVI ROVKAK FOSCELOMNY \WH FROIER DRIV ADAD LE LOMIANG
DSRGANIG\XAK FRIER DR CELON \R\KFFHM X@ P NN HDKHSURGEN, HLQMGWR SXUXHFRIER DAYH DD HP HWUH DAEQ) WH\OBIDQGP DY R 7+,2

Ll DSSURYHS | RUFHMEEQP DINANVRYHYHDY KRZ HYHJ Z HFDQGRADAKUA\ RX WDIZ HZ L@EHCEGIVR HABEDK RUP DQEIQVKAK FRADER DAYH DD HP HQV RULL CEBIVR GR\R WDW

WH Z LGKDYHH [ HAYH\DBYI R 7RWWHH \WAKDAZ HG-BHIGROWLLG SOMEY RUP DUNHIY DOGAMMEXNRD 00 BYHHY/Z HUFHYHZ L@G-BHIGXSROWHH I RWR KK
\KLLG SO DQG\RHLIHFDQ EHQR DAKUDGRH\WWDAKAK HI RWZ LOEH\KFFRHM XO

1 Z HOWHXQEGIVR EXESRXURZ Q\DBY| RIFHRUGH RADMD FREIER DAYHUHDMROKLS | RAKHFRP P HADT DARQR 7+,2 ZHP D EHIRAHG\WRGHD WHSRMD
FRP P HADT DMRQR \WHEX) RUHFHWHVARSHR RXUMDBYRUP DUNAMY) CRIYANAY |, | Z HGHHG\RLGFUDHRXUH, SHIEWUAAR | XQGARP P HIADT DARQCARYMNAI RU7 +,2 ZH
Z |.OHGWR RABIQ DEAWRDOFCBAID Z KK P D QRAEH DYDLOEGIVR XVRQLFF-BEEGIMP V RUDAID: HP D DOR KDYHWR HIMULQR FRIDER DAYHDUDQIHP HONIRU7+,2 DAIQ
HOUDHUWED H\WDQRAWHZ MHZ RXGS EHLGHDODQGZ HP D EHUATXLUHGWR UHIOTXOK UL KWAR IMRURKHZ VDI UHVR\MIP VXQ DYRIIEGIWR XY $ Q R \WHHRIPXAUWHH/P D KD/H
DQOGYHYHH I HAWRQRXUBXMCHN RSHDIY MXOVDGSIRGHNV

| Z HOUHXQEGIVR HAIEDK DGHNXOM\OBY P DN DG AMMEXWRQFCSCEMMY HWWHURQRXURZ QRUQFRIER DARQZ W \KLLE SOMAY Z HZ LOGRABH\KFFHM XAQ
FRP P HUADT QY RAUSIRGAWVDQEEM/DXGP D GYHUEHRP HSURIMIE®! : HZ LOEHFRP SHIMY Z WP 0 FRP SDQHAKDNAXWH® KDYHH \WMMYHDUEZ HDIXQE-G

P DI DOG\DBYVRSHDIRYY ©  WKRAWIDLOMIIOMP RANHVXSSRWR D\MLLG SOV VR SHIRP P DN DQGVOBYIXQRMRYY ZHP D EHXTEGIWR FRP SHM\KFRHM X@
DI CQWAKHHP RUHHWEEDKHG FRP SDQH/

$ YDUHVR UM\VDWRADAGZ [\ RSHIDIY LOMCDINRDD FRXTSP DWIDTM DGYHIHD Dl HARXUBXMGHN

,Q-XO Z HRABEDKHEDZ KRD RZ GHE$ XWDIDQVWEMADY 0 $,$ YARMKGREI\ $ XVADID3W/ \B R FROBANTURXY SUH FOQFDCD0G FOQFDCCRAYMEY | ROWH
GYHESP HOR RUSIRGENDEOMOGIQPSUO  Z HHABEDKHEDZ KRD RZ GH35 RP DQDQMEMADY 0 $,$ YRMKERRI\ 5RPDQD6 5/  \RFRIGENTURXY
SUHROQFDCDQG FIQFDCERAYMAY | RAKHGHYHESP HWR RAUSIRGANDEDM $ GIMRDD RUBMGHM DAY\ LFOXGH/SRMMD H SI0AQ) | XUWHULQMCDIRDD L 0)
R RUSIRGEWDIE@MAM/ UFHYHUIXDRY C5SRID' RQI BMGHVIQMDIRDD LORYH/DQ® BHUR UMY LFOGQ) EXRAIP MAG\R

T PXQOSG! FRQCANY DOGRKOQILQ) OF VDG UHIXMNRDY \KFK DVSUYIR WHIXOWRY/ i @ V H SRWIGGLP SRWHINRAIRYY HP SR P HOADY V BIXDARY
WAL HQVOQG RKMHUIRYHGP HMBCCSSURYDY SHP IWDQGAQEHQHY/

IDOWHE XV\RRBEQDOGP DQEQUIXDMAY CESURYDY| RAMHXHR RXUSIRGFANLO YOURXY FRXQUH/

DEAUMRDCERMMIID UHBYDQMMLE SOV SDAMQMIKW

FRP SB] lWHVDQGAL  LFXAVIQRBEIQQ) SIRKRANRDQGHI RIAQ) RAULQMBRNICEURSHW

QLILEXONVIQWE 1 LQ) DOGP DL | RIQRSHDARY/

FRP SB[ LWVDXRADMSZ LW P DDILQ) P XASBISD RAHP EXHP HABILP HY JRYHEP HIABD RYRUSDIHOWHD SO WX WPV

@P IWLQRXUCEL DN R SHHADMLQMCDARDCP DNV

ILCDCADOUMY \KAK D/EQIHISD P HQWA FBV QLI LEXOY FRIDANMY CAFRXQIVUHFHYCE®! \WHLP SCRWR GRADCDQG U LRQDO LDGADCRINAYRQGHP DG OGS P HQWRU
RXUSIRGAWDGH SRMUHWR I RHIQPXUWHR H FKOQIHUDMI ORMDINRY/

OMIOA\DAMY SRONDCDGHRERP LF IQABEON LFOAQ) Z 0 WUIRIP DQGSRIWDXQUAWRIEUIN R GWDH ER FRIV PXUEE HAR \WDCHDGRAH
EXUCHV BMMANRY/

WHH SOQURQR \WH5 XWDQP LOMY LQYDIRQR 8 NICH

\WHH SDOURQR \KH, VIIHODQG+ CP DVFRQ QEW

AHVEQH SHOMVIGFOAQ) TP RY RKHY H SHOFYI RADYHOMIQUMWNRQ DG IQAUDIFH DG

WIXORY DGFRP SCOGFHUMMWAKDAHIM\WR P DQEQQ) CFRXUDMLQ RIP DIRQDQGFROARCRYH DY DG CRYMMAKDAP D | DOY MMQWWHSXYEZ. R \WKHS 6

) RIIQ&RUXSMBUIRNAH/S FMWERR\W DG UHFRGY SURYMRQY RUWDQIVEUEHY SURYIMRQY/

$Q R WHHIDRRYFRXGWIQULFDO® KOP Q[ XMHLIQMDIRIDCH SDOMRQDGRSHDIRYYONG FROHNXH® RUKOWVR RSHIMRY/
5 LWW5 HIDMGVR2 XU' HBHOGHIFHRQ 7 KILG 3 DUARY

2 XUHP S H/DQGLQG-BHG-OWRQIDPRLY LGFOXAQ) SUQASDAIQYHIM DRLY FIQIFDOMDOIM/ FROAMPAHAHDURK RUDQ DIRQY 2852V FRQXGEQN YHIERY DOGDQ
WLLGSDUNYZ HP D, HYDIHLQ FROQHANRD Z W GHYHESP HONDQGFRP P HADT DARY P D,

+H +H +H H H

+

+H +H +H H



HDIHLQ P WMARQGXPWRURKHULP SURSHUDRMYMWAY LGFOXAQ) QROFRP SIDQAHZ AW UHIX@WLY \WBQEDLG/ DQGUHTXULHP HOW Z KLFK FRXA@BKDYHD P DIMIDCDGYHIHH | HAARD
RXUBXMQHN

2 XUHP S HHV DQGLQE-SHIE-QWRQMPRLY LFOAQ) SUGASDOQHIMDARY FIQFIOMDOMM/ FROXGEON YHIERYDQGOQ WILGSOWA/Z HP D HYDJHIQFRQGHANRQZ LK
GHYHBSP HQAIGGFRP P HIADT DARQR RXUSIRGAWDQEGM/ FRXG HIDIHIQP MRIBAMFOAQ) LQMMRIO BN RUGH QI HONRIGENRUXDKR HG CRAMEAKDN
YIRDM \WHOZ VOQGUHIXDMRY/R \WH) * $ RURKHMP LOUBIXDRY BIXUP HOVR REHUDAKRIMAY LGFOGQ) WRHOZ VAKDAHNXUHWHUWERMWY R WWKH FRP SOIMOQG
CFPXUDMLG RUP DNRQVR \XFK DAKRUMEY P 0K CRMUQY WIQEDG/ AODSUYDR VXU | UDXG DQG CEXVH DG RKHUKHDGNFOUH @Y VDQG B XOMRYY RUDY \VKDABITXIUH\RH
WBRUY) R \WKH FRP SBIMDQG CFRXUDM | LGDCADOQ RP DARQOQGAMY 6SHAL LD \OBY P DNANY DG EXMGHN DUDQI HP HWLIQWKHKHIGMFDUHLIGEMY  DUH\KEMPAR

H WOLYH@OZ VDG U XDIRQ/ LQMIG-GR SUYHWUXG P MARIGEMNENETANY VHD G-I DG RMHUIEXAMYHSUIRIAHY 7 KHHOZ VDG UWIXDIRY/P D BMMANRISURKLEMD
ZIGHWIHR SUAQ GVRQNY P DN DOGSURP RIRD \OBVARP P IWRQ HXAEP HULGRHQRYHSURIEP VOQGRKHUBXMCHN DUDQIHP HQWV $ PIYANAAXEMAMR \WHH@Y
FRX@ DBR LOYRYHWHLP SIRSHUXVHRUP MBBUHQBIROR LG RIP DIRQREBGHGIQWHFRUHR FOQFDOMDY FUDIROR | UXGXERABLO SO FIOWMAHY RUFIQFDOMDY
RULGBIDCP MSSURSUDAROR GXJ SIRGANZ KUK FRXGBUAKONQUHI XORY \DGRIRQY DG FDXVHVHURXVKDLP R RAUU-EXIBNRY , WY CQRADE D VSRMEGMWRIGHON DIGGHAM
P VFRIGANE HP SR HAVDQGRAHMKLLG SO DG WH SUHDANRQY Z HVENHVR GHMANIE SUHYHOAKLY CRAYW P D QRAEHH | HAWHIQFRQARTIQ) XQNRZ QRUXCP DIHG
UMWRUGRWHYRULQSIRMANY XVIURP JRYHIP HBOQYHM DR RURKHUDRIRQYRUGY MW MAP P LQ) 1URP DI OUHR FRP SO Z W \KFK @ VRUBIXDIRY $ AR
Z HOUH\XEMRAR\RH UM WDAD SHYRQRUJRYH.P HWARXES DEBI H\KFK | UDXG RURKHUP LARQBAAVHYHDLL GREHRAPXUG | | DD \XFK CRMRQY DUHLQAMMAG D) DQWKVDQG Z H
DUHQRAKFAHWM XAQGH HIBQ) RAHYH/RUDMHIG RXUUI KWW \KRVHDRNRQY FRX@ KDYH DAL QU LEDQAP STRARQ RXUBXMCHNV DG UAXWVR RSHIDIRYY LFOGQ) \KH

[P SRIMRQR LI QI LFOQAWALYLO RUIP LQDODGG 0GP LQMADAYHSHIGNY AP DIHY/ P RHMY 11.GH GVIRJHP HOV SRMEGIH FOMRQIURP SDMASDINRQLQ0 HAFDH 0 HIFDG
RKHUS 6 | HEHDOKHIGKNFDUHSURIUZP VRUKHDGNFOUHSURIUP VIQRMHUMUMG RIRYY [GAYIGOOP SUIMREP HWRKHMIGRIRYY FRUAMIOEP DIH/ U-SXBIRICKOP

AP LQ\WKHG SR IWOQG | XXUHHDQQIV DG FXUEE HUWR RXURSHDIRYY

: HRXULHQ/® LHD RQWILLG SDUV FROACFWP DQXI DRXUQ) RUIDQ] DIRYY RU&O 2 V IRIWHSIRXAIRQR FIQFDOKSSO R 7+, 2 DQGLOMIG\R UHD RQ&O 2 VIRUWKH
SIRXAMRQR FRP P HADOKSSO R 7+,2 LI CESIRYHG 2 XUG-SHIGHIAHRQ&0 2 VP D 1P SOUWHGHHESP HONDQGFRP P HIADT DIRQR WHGXJ  Z KLFK Z RX@ DOYHIHD

LP SDAARXUBXMGQHN DQG | LODQADOSRIMRY

: HKDYH@P [\WG SHYRQGHZ W H SHIHIFHIQP DX DAMUGY)  DQ5Z HAR QRARZ QI CAMMY| RUP DX CRMUQ) |, QAADG Z HUHD RQDQGH SHRAMR FRQIMXHR UHD RQ&O0 2 VIRU
WH\XSSO R P+ 0 3 JUDGHFOQFCOMDCP DALY DG ARP P HADOTXOQMVR 7+,2 DOG00 FOQAGM/Z HGYHBS U DBSURYHS 5 HIDFHRQ&O 2 VP D H SRHXARP R
UMNWKDQL Z HZ HIHVR P DX DRAMUH RAUSURGAWDEAM/ RUHOHY : HIQMIG\R KDYHP 04 CRXUHG DK | LFHQAFRIQIFODKSSO R 7+,2 GXI \KEWHFHWR HIEGIXV\R
FRP SBIMRXUFQQFDOMOY OQGZ HKDYHOOR HYDIHGDE&O 2 \RSURVIGHRIQFDCDQGFRP P HADDXSS® R \WHAX) SIRGEN

7 KHI CRONA/XVHGWR P DX CAMMHRXUSIRANDQECDM/P XWEHIQSHRMGE \WH) ' $ DOGARP SOUTEGH| RULIQDAKRIMAY :  KUBIZ HSURYIGHRYHILIKWR P DX CRMUCY
DAY Z HER QRADQG Z LOCRWRQUROAHH HRAWROR P DX CRMUCQ) CRMMNYE,  DOGOUHRUZ LOEHHHMID G-SHIEHNRY RXUEO 2 VIRUFRP SIDGRHZ WP 0 3
UATXLHP HOWI ROVHP D4 CAMHR RAUSIRGAENFDEM/ $ VD UAXOVZ HOUHVEMPAR WH UM WDARXUSURGAWDQACDM/P D KDYHP DX CRMUQ) GH HAMWDIAZ HKDYH
@P IWWGCELON \R SUYHO, | D&O 2 FOQGRAKFFHMXT P 04 CAMUHP DMIDOKDARQ RIP VAR RAUNGHAL LFDIRQ/DOG\WHUHI XDRY BN HON Z HZ LORAEHCEGIVR VXU
RUP DQEIQUHIXDRY DSSURYDO RAWHXVHR RXUSIRGEWDQECDAM/LQFIQFDONDY RUIRUFRP P HADOAWMBMRQR RXUSIRGEWDACM/ L CESIRYHG , QDEAMRY Z H
KDYH@P L\AMG FRQMRCRYHMHOELOY R RXUEO0 2 VAR P DLQEIQDEHTXDM TXCIW FROURO TXOIN DAXUDGFHDQE TXON LHESHYRQQHD, | WH) ' $ RUFRP SDUIEGH RMIQUIXDRY
DARRUN | LGB/ GH LAHGAHYZ 1\ RUGRAYQRATSSURYH\KHVHI CROWNAY | RARHP DX CRMUHR - RAUSURGAWDQECDM/RUL W WG VDQ KAK DSSURYDCRUILQBY/GH LFHAHVIQ
WHIXMUH Z HP D GHHG R LQG DOMCDAYHP DA CAMUQ) | CROWNAY Z KIFK Z RXGBGHIN RAUGHYHESP HYBURIUIP DOGMIQLLFDQ® 1P SCAARXUCELOW \R GHYHES RBEIQ
UIX@AY DSSURYDO RURUARP P HIAD] HRXUSURGAEWDQACDM/ L CESIRYHS , QDEAMRY Q) | IOUHVR CFKLHYHDQGP DQEIQFRP SIDGRHZ W \WHH@OY V W XOMRY/DOG
WBED.BY FRXCB\KEMANV AR WHUMIKDAZ HP D KDYHR\KVSHIG\KHP DX CRMMR - RUSIRGAWADQE DM/ RANDNRMECHS DSSURYDY FRXGS EHUAYRNHG ) XUKHIP RIH &0 2V
PD EWCFK H IMMY DIWHP HOWVWH KDYHZ W XVEHDAHR | CRRYEH RIGRXUFRQURO7KH P D DOR WP LODMRUUH XVHVR UHHZ \KWHUDI UHHP HYADADIP H\KDAY FRI® RU
RMHZ WHLGFRQYHIHWVRUXY |, | Z HZ HIHXQTEGIR | LGGDQDEHNXDOM&0 2 RUDGRAMHUCFA-BEGNROMRQLQWP H RXURIFOOMDY FRXGEHGHD H5 RURKUFRP P HIADD
CRRYANY FRXG EHKDP H3

: HUHD RODQGZ LAFRQMXHR UHD RQ&0 2 VAR SXUKDHI URP \KLLG SOV \KSSTHYWHULY. P DMIDY QHHADY R SURSFHRXUSIRGAWIEDAM : HER RAIGGZ LORW
KDYHFRQURCRYHMHSURFHIVRMP 1Q) R WHIFTXMMWRQR WHAHUWY. P DAUDYE. RXUO 2V 0 RIMRYHU Z HRXUWHI® GRCRADYHDD DIUHP HONI RARHSIRSAIROR WHH
Y P DALDY 6XSSTHVR WY P DMIDOFRXG EHIQMUIXSMG | URP WP HVR\NP HOQG Z HFDQGRAEH A Q\WDADIM CDAYH\XSSTHY FRXG EHREBGHG Z WL QDU DRIE®

WP H P H DADQLCFAHBEEGIFRUWRUDADD, QUEAWR) DAMXSIRQIQWH\KXSSD R WY P DMIDYFRXGCHD \WHARP P HIDODXQRK R RAUSIRSEWDQEEM UL CBSURYHG RU
UAXOVQDVKRIIHIQWXSSD Z KLIFK Z RXTSLP SURXUCELOU \R JHHDMUYHHVI URP \WHVDBIR RUSUIRGEWDEGM/ * URZ \WIQWHFRWIOQGH SHOAVR WY P DMIDY
P D DBRLP SOURKUCELON VR FRWW | HARYHD P DX CRMUHRXUSURGAWDGECDAM 7 KHIHDHDIP WMEQP BHUR \KSSTHYI RAKHUY. P DAMIDY\KDAZ HP D XVHR

P DX CAMHRXUSIRGAW



FOQAM/DGZ HP D GHHER DA/ DEMIDAYHVKSSTHYVR SUYHOAD SRMEBIGMXSINROR \WHP DX CRMHR RUSUIRGENDEM/

) IGAQ) QF &0 2 VRAKLLE SOV KSSTHY LQRYHY DEAWRDOFRWAIGG UHNXLAYRXUP CEDIHP HOW/MP HOGG! REXY |, QDGAURY WHHLWSIFDID DRWIQMRQSHIRGZ KHQD
QZ &0 2 FRPP HFHVZ RN $ GHRXIK Z HIHHIDD KDYHRAMQGER RAQMIGWR EHILQDRIQFIOMIOKIBMWZ HEHIHYHZ HKDYHRQKDQG RUZ LGEHCEGIVR REEQ D

I LFLHQAKSSO R RAUSIRGEWDQECDM/AR FRP SGIMWHFIQFDOMDO) MIQU LEDQAEHD LQWHWXSS® R RAUSIRSFNDEM/RUMHUY. P DAMIDY HHEHG\R SURGFH
RXUSUIRGFNDIECDM FRXGSFRUGHIED GHD FRIGANMY RXURIQFDOMDY DG SRAQMOHI XDMAY C5SURYDCR RXUSIRGAWDEEM/

$VSOVR WHUP DX DPMHR RAUSIRGARNDQAMY RXU&O 2 VOGWILG SO VIXSSTHY DHH SHAMGWRFRP SO Z LW DG UHGHRAKHSIRSUHEY WKWR RKHY 1 D&O0 2
RUKLLG SOV XSSTHUI AR CFTXUHWH SURSHUGHHRQHY RURKHZ. DVHLQ UQTHWKHSURSUHEY WKWR RKHYIQWHRRUHR SIRMGQ) VHYIFHWRXY ZHP D KDYHWRILQG
DIMADIYH&O 2 VRUKILG SOV VXSSTHY RUGH HG DI DQWFDIP VR 1QUQIHP FOMHWHUR Z KIFK Z RX@GMIQULFDRE 1P STRARXUCHAOW \RGYHBS RAIQUHIXDRY DBSURYDC
| RURUARP P HIADT HRAUSUIRGANDQAGDMY UL DESUIRYHG

* HIQMGWR FROMXHR UHD RQWLLG SDUNAAR FROGKAMKSHYMHDQG P RMURXURIQIFDOADY |, | WRVHWKLLG SDUNYCR QRAKFFHA X FOUY RAAKHUFRQACRXDO
G RUL WH SHIRP LQDQXQUDINDRRY P DQQHU WP D KDLP RXUBXMGHY

: HUHD DOGZ LOFRMHWR U RO&S52V &52 FROMPMS YHIERYDQGFIQFCOMDOMM/AR HOXUHWWHSURS-UDQGP HY FROGANR RXURIQECOMDY LFOGQ) RUSKDH
WOOR 7+,2 2 XUHIDGFHRQ&S 2 VI RURIQEDOGHYHESP HATRIYANAY @P LWRXUFRQURCRYHARHH RN EXVZ HUHP DQUASROUE® RUHDXUQ) WDAVIFK R RAMIDYLY
FROGPMLQDFFREIFHZ 1\ \WH CSSOFCEGI SURRFROOQG GI DO U XOMAY DG VAHNLF WIELG/

: HDQGRXU&S 2 VZ LOEHUHTNXUHG\R FRP SO Z W WHJIRRGOERIDRY  SURNFHUHTXLHP HOWI RURXUSUHRIFDOXMAHY/DOG* &3 UHTXLUHP HOWVI RURXURIQFDONDY Z KIFK DU
UIXOIRYY DG IXGHIGH/HIRAHGE, WH) ' $ DOGOUHDORUTXUGE. FRP SOIEGH RHIQU-IXDRY DAKRUIMEY 5 HIXDRY DANRIMVHIRFH* &3 BINUHP HOMMURKIK
SHIRAF IQSHIRY/R WODSRQRY SUGHSIOQMHM DRY DG FIQFDOMIDMMY |, | Z HRURXUSS 2 VIDORFRP SO Z WK* &3 WXL HON \WHFIQFDOBIHHDAMGLORXU
FOQFDOMDYP D EHGHP HEXQUHITEGIDQG\WH) © $ RUFRP SDUIEGH RMIQUIXDRY DAKRIMA/P D UHTXUHXVR SHURP DEAWR DRI FDOMDY EH RIMOSSURVQ) RXU

P DY CESTFDARYY :  HFDQGRADWKUH\ RXWDAXSROLQSHRNROE, DILYHQUHIXDRY DRI VKFK U XDRY DAKRIN Z LOGHMP LGHWWDAI). R RXUFQQFDONDY

FRP SO Z 1WK* &3 UATXLUHP HON , QDEEWRYQ RXURIQFDOMIY P XWAEHFRIGARMG Z LW SURGFVBLRGAHEXQE-UF* 0 3 BTXLP HOV $ FFREQIO L RXUS 2 VIDORFRP SO

Z MMOKHHUADUP HON Z HP D EHUTXUHG\R UWSHDNRIQFDOMDY Z KIFK Z RXAGBGHD \WHUHIX@RY CSSURYDOSURFHW

2 XU&5 2 VOH@RNRXUHP SR HY DOGZ HER RVRQURY. KHKMHURUGRARH. GHYRMVK | LALHMP HOQG UARXUAVVR RAURIQECOMDY 2 XU&S5 2 VP D DR KDYHUHDMRQKLSY
Z W RKHUFRP P HADOHQMYY LGFOGQ) RXUFRP SHIYRY IRUZ KRP WH P D DOR EHFRQGAY FIQFIOMOY RURKHIGX] GYHBSP HVWRAYMEY Z KIFK FRXGSKDP RXU
FRP SHMYHSRMRY : HICFHWHUMIR SRAQIMOXQDAKRU] H3AVRRXUHRUP WMOSSURSUDIROR RAULQMBRXOCSRSHWE &52V ZKIFKP D BHBAHRXUMDEHVHBN
SIRMRIRQDGDERZ. RXUSRAVQINICFRP SHIMRYAR CFRHWDQGH SEWRXUSURSUHEY \WWAKGRE\ | RXUSS 2 VAR QRAKFFHM X ALY RAAKHUFRMEFMOIOGMEVRU
REQIDIRY/ | IOR P HHW SHAWGG-DGICH/ RULL \WHTXDIW RUFRXUR. R \WHRIQFDODEWH  RBBEQLYFRP SURP IVHGE GXHVR ViH | CLOUHVR DEKHUHVR RXUFGFDOSURFFRY RU
BIXDRY BITXUHP HQVRUIRUDQ. RKHUU-DRQ RXUFGQFDOMDYP D EHH WOEHG GHI) HSRAWP LDAMS DQGZ HP D GRAFHIEGIVR FAIQUIX@RY CSSURYDO RURU
\KFFRMX@ FRP P HIADD HOQ. SIRSAEWDQEEOMWDZ HGHYHBS $ VD UAXOVRXUI LDGRDOUAXWVDQGWHFRP P HIADCBIRVGHAVI RUDQ. SUIRSAWDECDMKDIZ HGYHBS
Z RXGEHKDWP H3 RAUFRWWFRXTLGRBHDH DG RXUDELON VR HH DM URYHXHFRXG EHGHD) HG

| RUHIDIRQKIS Z W DD &5 2 VAMP LCDM Z HP D QRAEHCEGIVR HOAMLQR DUDQIHP HQWZ 1\ DEMEDAYHE.S 2 VRUGR R RQFRP P HADE UDRIEGIMP V 6Z LFKLQ) RJ
DEAQ) DEAWRIICRS 2 VIQRYHAKEWBQMCFRINIQG BTXLUAYP DRI HP HVANP HDQG I REXV | QDGAMRY \WHHLY DQDMIDMIQMMRQSHIRGZ KHODQH. &52 FRP P HIFHY
ZRIN $ VDUAKOVGHD) VRARXU Z KIFK FORP DAL LP SCRARXUCELOM \R P HHARXUGHMUHG FIQ FDOGHYHERSP HMP HIGHY 7 KRXIK Z HIQMIGVR FOUH X@ P DJHRXU
UHDINRQKLSVZ WK RXUSS 2 V \MHIHFDQ EH QR DAKUDFHWDAZ HZ LEORAHIFRXQRUPKDIBI H/RUGHD) VIQWHI XMUHRNDARHHGHD) VRUFKDIBIHY/Z LAOCRMDYHDQDGYHIH
[P STANRQRUBXMQHW | LDCADOFRBWR DG SIRGHW

7KHQXP BHUDQGWSHR RXUFRIDER DINRQVFRX@S DGAHIHD D HANRKUDRKERMHHAAR | XWUHFRIDER DRLYRUDFTXUUHY DQGWHEWR - RUD GMXSINRQLQ RXUHIDMNROKLS
ZIW DY ROHRUP RHFRIER DRYFRX@GKDP RUBXMQHN

| D) FRIDERDARQ/GR QRAAXOVQWWH\KFFHWM XOGHYHBSP HONDQGFRP P HUADT DARQR SIRGFWRUL RHR RXAUFRIDERDRY/AMP LCDM/IWDI P HWZ LKXV Z HP D GRW
UFHYHDQ | XWUHUAHDUAK DG GHYHESP HWXQEQ) RUP LGAMRHRUUR DOV SD P HQVXQGHVKAK FRIDERIDIRY | Z HGR QRABFHYHWWHI XQAQ) Z HH SHAQEHMHH
DIUHP HQWV RAUFRQIMXHG GHYHBSP HYR RAUSLIRGENDEM/FRXGEHGHD H3 DOGZ HP D GHHG DEAMRDOHRXUAHAR GYHBS DEAWR DCBIRAWDEDM $ @R \WH
UMV UHIMGY VR SIRGANWEYHESP HQMHIXDRY CESURYDODG FRP P HIADT DARQGHAUEHGLOWMYS QOG5 HERWRD) RP . CORDSSO \RWHIRMWWA/R D) FRIDERDRLY
DG \WHHFDQ EHQR DAXUDGFH\WDARXUFRIDER IDIRQY Z LAIBURGKFH SRUAMYHUA MOV ROVKFFHM XCBLRSANVRQDWP HD EDIYRUDAED



, QUEEWRY \KEMRAR LWFRUIPXOCREQI DIRQAR XV UL RHR RUFRTIER DR/ LVIQYRYHELODEXMGHNFRP ELCDNRQRURKHZ IVHFKDQ) HYIWEXMGHA SURIMAY \KH
FRIDERDARUP LIKVWEHP SKDU] HRAMP [DMWHGHYHESP HUWRUFRP P HIADT) DARQR RAUSIRSAEWDECDM/ ,| DFRTMER DRUMP LCDM/IWDIWHHP HOAZ WXV ZHP D 1LQGI
P RUHQLI LEXOMR DAERAH. FRODER DALY DQGWHSHAHBIRQR  RUBXMGHW DQG RXUMBAN SUFHFRXES EHDBYHYHD O HAMS

: HP D LQWKHI XMUHFREIER IDMZ W DEAMRDOSKOUP CRHANFDOD0G ELRAMKGRRI\ FRP SOQHYI RUGHYHESP HADQG SRVQINICFRP P HIADT] DIRQR WHISHAW SIRSEW : H

| CFHWI QU LFDQAARP SHIMRQLQVHHN.Q) CESURSUDMARTIER DALY 2 XUCELOIY VR WHIFK DGH LQUYH DI UHP HMWRUD FREIER DIRQZ L@GE-EHG [P RQY RMHAMLQIV XSRQRXU
DAHAP HUAR \KHFRMER DALV UARXUA/DOGH SHWYH WHWLP \OQG FROBURQ/R \WH SURSRVHG FRIIER IDARQ DQGWH SURSRVHG FRIDER DALV HYDODMRQR DQ® EHUR
ICARLY , | Z HDBXCTEGIVR URK DI UH-P HONVZ AN \XMEEGIFRIDER DRLYRQDWP HD EDUY RQIFAFSEEGIWP V RUDADIDZ HP D KDYHR FXMHIOKHGYHBSP HIWR DSIRGEW
FOQAM BBAHRIGHD [IWGHYHBSP HYBRIUP RURHRUP RIHR RAURKHUGHYHBSP HOMBURIUP V GHD) IWSRMMICFRP P HIADT) DARQRUBHGFEHWHVARSHR Q) \DBY
RUP DINHCY DR RUGRUDHRXUH, SHOEWMUY DG XQEHIINHGHYHESP HWRUFRP P HIADT] DARQCRMYMEY DARURZ QH SHH 1 Z HHBRAR | XQG DG XQEHEAH
GHYHBSP HQWRUFRP P HUADT] DARQCRAYM/RQRXURZ Q Z HP D GHHG\R RAIIQ DEAWRICH SHWH DG DEAMRDOFSAID Z KLFK P D QRAEH DYDLOEGIVR XV RQCFH-B\EG!
WP VRUDAID, | Z HI DOR HAMJLQR FREIER DIRQY DQG GR QRAKDYHK | LELHVXQBYRUH, SHIMHVR XQEHMINHWHQHHAOY GHYHBSP HQADQGFRP P HIADT] DARQ LAY Z H
P D QRAEHIEGIR XUKHUGHYHES RXUSIRGANDECM/RUEIQ) WHP VR P DNANRUFRQIMHR GHYHBS RUSUIRILP V DQGRXUBMGHNP D EHP DAMIDD 0QGDGYHIHD
DIHAMG

5 M\V5 HDMG R + HDOMFDLH/ 07 VDQG 2 WHJ/ HIDCO&RP SGDQFHO DAY/

( QORMGDOG I XWMUHKHDGKFDUH GBI MDIRQ P D LQPUHDHWHGL T LEXEV DQG FRIWRUXVAR REBLQ P DUNAMY DSSURYDCR DQGFRP P HUADT HRXUGHYHESP HOWFDQAGDAN Ll
DSSURHG DOGP D Ol HAMNHSUFHYZ HP D, \FW

, Q\WHS QMG 6\BM/DOG RM-UNMUMNARNRYY WHHKDYHEHHD D5Z HH SHAMKHHZ LOFRMHR EH DQ® BHUR GIMDAYHOG U XDRY FKOQIHY/DOG SIRSRHG FKOQHAR
WHKHDSRFDUHM VP \RDWFRX@S 0 HAARXUN XMUHUAXAOVR . RSHIDIR)Y , Q SOMEX@U WHHKDYH EHHQ DG FRQMMH\R EHD QP BHUR LQUDAYH/DAKHS 6 | HEHDCDG\WEM
GYHY\WDAHN IR UHGXFH KHDBXFOUH FRWV DG LP SIRYHWHTXODIV R KHOGKFOUH ) RUH TP SB! WH3DMHYVBURARNRQDGGS || REEGISDHS FAVD/IP HG-GE \WH+ HIGK &OUH
DQG( GFDIRQ5 HARGAADIRDS FPARJFRIBRALYHD WHS & KD/AKEWTQIED FKOQJHGWHZ D KHIGKFOUHLYI LQDR-GE\ BRI JRYHEP HMEODOG SUYDMIQKUAY $ P RQ) \KH
SIRYIMRY/R \WH$ &5 \WRHR JU-DAINP SRUBGRH R \KHSKOUP CAHANDODOG ELRMKGRRVI\ LG LGFOGHWHI RGBZ LY

t  DQOORMOCRY GHANED HHSD CEGIE, DO HWV \KDAP DX CAMUBY/RULP SRIWFHYEIQ BLI)EHE SUAAUSIRQ GXIV DG ERBILE JHIV. RAHMDOWRHGHLIQDMS
DVRSKIQAXIV  Z KIFK LVISSRWRHSLP RQ) \WHHHM CFFREQ) \RWHUP DNANKIUHLQ FHIBQ I RYHIP HYWHDBNFOHSUIRILP V

$ DO HIFDH3DW FRYHIIHIDS QVRXQMBRIUP 1QZ KIFK P DX CRMHYP XWHIUHWR R | HUSROAR \DBIGVRQNVR | GHIRIDAGSURH/R CESIFCEGIED)G
GXIVVR HIJ LEG EHH LA DUHY/GAUQ) WHUFRYHIHJCS SHURG DvDFRQAWRQ! RUKHP D4 CRMBH IV RASDMHNBXIVVR EHFRYHIG XQEH0 HAFDUWH3DWY

$ UDAUP HOMVR UHBRWAHMEIO! LCDCADCOWINGI HP HQIVZ LW SK\ MALDQY DOG\WIAKLQ) KRAMIY [FOGQ) BRI *WDQMHYR YDOH P DEHRUGMUMEXMG\R

SUAFUEHY DOG RKHKHDIKFDUHSURYLGH Y DQG USRI LOYHWY HONQMIAWKHTSE, SK\ ADQ/COG\WHULP P HADMICP 1O P HP EHY

DOLGRUDHIQWHWEIMALY P LQP XP WEDAM/DP DX CRMBUP XWED XQGEHMHO HAFG' XJ 5 HDM3URIUP

DP HKRERB)\ B\ Z KIFK WEDM/RZ HE! P 04 CRMUHY XQEHHO HAFDG' UK 5 HEDM3WRIUP CUHFDBXOWMS| RUGXIV DG ELRBILEVWDAHICKDBG (QXVHE

LOAMDE LP STOMS RUIQURMS

H WOMRQR DP DX CRMHIVO HAFIGUHEDMACEON R FRYHIGAXIVAVSHOHER IGAYIGON Z KR DHHIRMGIQ0 HAFIGP DR HEFOHRIDQ) DARY/

H SOQMRQR HIJLELM FUMAIDI RU0 HAFDGSUWRIWP VKHIE, SRAQIND LGRIDIQ) DP 04 CAMMH VO HAFDG BEDMACELON

DQZ 3DMNHIMHE2 XIFRP HY/5 UK , QUAMMVR RYHYHH LGHOM SURIMVIQ DOGFROGAWRP SOUDIYHFOQFDCH | HAMWHHW B DRQ) Z W I XQEQ)

I ROKAK UWHIK

$  HAEQKP HMWR D&HMIRU0 HIFDH, QQRYDIRQDAKHEHOMYIRUO HAFDH 0 HAFOGEHYIFH/ RUSO0 6 \R\MANQCRYDAYHSD P HWDQG\VHYLEHGHDYHY

P RAHY\R ®Z HJO HAFDHDQG0 HAFIG\SHIAQ) SRMIMID LGFOAQ) SIMAUSIROAXI \SHAQ)

H SOQURQR \WH HQMHHDI LGB RUGAVARXQVXQEHMWH3XETE + HIGN 6HYIFHSIRIUP QG

DOFHQXUHI WP HZ RINIRUIRTBRZ. RQEIRBILF SIRSENV
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61.CRHIWHIRR HOAMNHHKDYHBHHQMG A DCDQG & R UAWRDCAKDIB) AR FHIQDSHRWR WHS &$ DOGZ HH SHAVWHIHZ |@BH DEAWRDORKOB QI HY DG P HGP HOM\R
\KHS &$ LOWHIXMUH , WA XRHIRIQWHH WAMRZ KIFK 0Q \MFK RKOQIHVP D P STRARXUBXMCHW RUI LD DOFRQBMRQ



2 \NHUGD IMDRYHFAKDQI HYKDYH EHHD SURSRVHS DG DERSWG LOWHS QAMGE\BMALGFHWHS &$ Z DVHIRRG ) RUH TP SO WHYSGI A& RQURTS AR UAXONGLODIIWIDM
WBARY/R 0 HAFHSD PHMRSIRMGHYR  SHUIMVADD, HIU 7 KRHUGBEMRYZ HOMQRHIHFAQS SUIO OO GHR\KEHNXHBI MDAYHDP HIGP HOMRWKH
DM Z LGP DOIQHIHAAMRAIK  XQBWDEAUWRDIRIRQMEN-DE &RYUAN , Q- DM WHS$ P HIFDQ70 SD HUS HIH $ AR ZDAUGGIOR@Y
ZKIFK [P RY RKHAMQIV | XUWHIUWHBFHG0 HAFDHSD P HOMRVHYHIONSH/R SIRNGHY LFOAQ) KREMIY 1P DILQ) AHQMY DQG FORHAMDR HQNAHQMY DOGLGRUDHG
WHIMR TP MIRQY SHURG RAWHJI RYH.GP HAR UHFRYHURYHSD: P HQWMWR SURVGHYI URP \WUHHR LYH\ HDLY $ GAMRED \WHRSKDQGAXI W FUHEW Dy HAHGDY/SOW
R DELRDGHM WHRP 7KHHGE QZ VRUDD RKHMP LOUDY VIQMRGFHGIQWHI XMHP D BAXOWQ DEAMRIDOBHEAIRYLQ0  HAFDUH DG RKHUKHDIN FOUHIXQAQ) Z KIFK
FRXGQHIDAYHD 0 HAWRXUPXWRP HY DQGFFRAEQI®  RXUILQDGADORSHDIRYY

, QUEAWRY WHHKDYEH-QLGRUDIQ) BIMDAYH DG HI RIAHP HOAQMBMNQWHS QMG 6\BIM/Z [\ UASHRAR\SHADDY GX) SUAQ) SITANHY 6SHALLFDD \WHHKDYHEHHD

&R UHAMRDOQNXUHYDQG SURSRHG | HEHDCDOG WM GI MDIR)GHLI GHEWR EUQ) P RIMWEQSOHA WRGXI SUAQ) WHBFHWHFRWR SUAUSIRQGXIVXQE-L0 HAFIH
UL WHUHIMRQKLS EHE HHDSUALQ) OGP 04 CRMUHUSDHBURIUIP VDG UH RP JRYHIP HMBURILEP UHP EXUHP HWP HKRGRBILHYIRUGLXIV 0 RBRYHU SD P HQW

P HKRGRBILHV/P D EHVXEVMRAR FKOQ) HYLQKHDBKFOUH GO MDMRQ DG W XDRY L[QWDMYHY : HH SHAAKDAIGAWRIDS 6 | HEHDOKHIGMFDHUHRP P HDXUA/Z LOEHDGROMS
LOWHIXMH DQ R Z KIFK FRXG QP MKHILP RQVMKDAKHS 6 | HEHDOIRYHIP HOAZ L@ED! | RUKHDINFOUH SURGAEW DQGVHYLFHY Z KUK FRXG UAKONQ UHBFHG G-P 0G| RURKU
SURGFWADQE DM/ RUDCAWRDCBUFLQY SURKUAY

, QAYLGTOWBANLOWHS QUMG6\BMYKDYHDOR EHFRP HIGFUDIQI® DIJUAKMYHIQSDMQ) GIMDNRQDUGLP SBP HMMY WHIXTMRYY GMIGHEWR FROMROSKOLP CRHANDODG
BRRIFOCSIRGANBUAQ) LFOGQ) SUFHRUSDIHIAHP EXVHP HOWFRQMIIQN GVFRXQN UHANRNRQY RO FHYBIQ SIRGAWIFFHN DG P DNHIGY FRUWAVFERKUHDOGWIQSIHA
P HDXUY DQG LOVRP HFDHY G GHE\R HIFRXUJHLP SRUBIRQI URP RIMHUFRXQUHY DG EXO SXUADIQ) / HIDD P DUEDME SUFHFRQARYROSD P HAP RXQNVE! LG SDW
SO RYRURKHUHIRNRO/ FRXGSKDP . RAUBXMGHW UAXOVR RSHDIRY/ | LDIADOFRGAWRDOGSIRGHAV , QDGAMNRY UHILRDOKHIGNFOUH DAKR MY DG LA VIGOCKRGAY
DHLGFUDIQI® XMQ) BIGAQ) SRAHXUR GHMP LGHZ KD/SKOLP CAHXNFDOSURGAN DQG Z KLFK \KSSTHY Z | EHIGFOXGHGLOWHUSAUSIROGX) DQGRM-UKHIGKFOA
SIRIULP V/ 7 KLY FRXT UHEXFHWH XGIP DIMG-P DG | RURKUSUIRFWFIE DM RUSVBUHAKUHRORXUSUIRABUFLQ)

,QP DNHIVRANGHR \KHS QAMG6\BM/ UHP EXYHP HOADQGKHDBNFOUHSD! P HQAK P VYD \LJQULFDQ® B\ FRXQN DOGP D) FRXQUHYKDYHLQMYMME SUFHFHOQIVRY
\GHALLF SURGAEWDG\WWHIEHY : HFDQERABHAFMHANHIKRRG XU RUH WOAR JRYHIP HOABIXDIRQWDAP D DUMAIURP | XWMUHGI MR RGP LQADAYHIRMROLQ
WHS QUMG6\BM/RUDD. RMHUMUMVGRIRY || Z HRUDD \MULGSDWA/Z HP D HYDIHDUHWEZ. RUXCTEGIVR DEBWR FKOQIHVIQH MY UM HOVRUWHDGRSMROR Q7
UAXLUHP HQIVRUSRIAHY RUL Z HRUVKFK WLLG SDUMAY DUHQRAZEGIVR P DQEQUIX@RY FRP SIOFH RXUSIRGENDEM/P D GRHID UIXDMY CSSRYCOKDNP D KDYH
EHHORBBGHSOUGZ HP D (RATFKIEYHRAKMEIQSUR VEELOW

2 XUBXMQHNRSHDINRQV DG FXUHINDQG | XWMUHUHIDMMRQWKLSVZ LW QYA DRLY KHDONFDUHSUR RARQDEY FRQOXGEQN \KILG SDUNVSD, RY SDHOWRUIDQ] DR DG
PXVIRP HY/Z LOEH\XEMPAR CESTFDEGIKHDAMADUHUHI XOWY @7V Z KIFK ARXGSH SRHXVAR SHIDAWY

2 XUBXMGHN RSHIDMRQY DG PXUHNDGS | XAMUHDUDQI HP HONVZ 1\ LOYHWM DY KHDBMFDUHSUR HAMRQEDY FROKGBON \KLG SOV SDRY SDIHARIDQ) DNRQY DOG PP HY
PD H SRHXV\R EURDED DESTFEG!| UXG DG DEAH DG RKHUKHDINFOLH @Y VDG UHIXDIRYY 7 KRH@OZ VP D FROMEQWHBXMGHNRU LDGROCOUDI HP HON DG

UHDMRQKLSVKLURXIK Z KUK Z HFRGBAWRXURSHIDIRYY [GFOAQ) KRZ Z HUAHDIAK. P DUNHAHTDGE GMUMEXMRXUSIRGANDQEAM/ L DSSIRYHG 6XFK @ VIGFOCH

T \WHS8 6 [HGHIDCS QU. LFNEDFNGVIMAM Z KIFK SUREIW [P RY RKHALQIV SHIRQVRUHQIMWYIURP NIRZ LQI® DQGZ LADX@ \RTAMY RIHIQ) BAHYIQ) RU
SIRMAQ) D) WP XGHDIRY LFOGQ DY NFNEDAN EUEH RUFHMIEQUAEDM  GUHA® RIQAUA® RYHW® RUFRRYHY® LOFDK RUQNGE \WRIGBAHRIWEZ DG RUQ
UMD RU HWHHUH HUDOR  DOLQEYIGO0 RJRMHSXUAKDH GDH REH RIUFRP P HIDIRQR [0 JRRG IRV WP RAHYIFH IRUZKIFK SD PHMWP D EH
P DCH LQZ KRBIRUQSOWXQEUS 6 | HEH.DODQG\WIMKHDSKFDUHSURIUIP VAKAK D/0 HAFDWHDQG0 HAFOG $ SHYRQRUHDMY GRYQRWHGWR KDYHIRXDD
NIRZ BGIHR WHWEMAMRUGHALLLF LQMIAR YIRDMUIAQR GHAR KDHFRP P IWWGDYIRIMRQ 7KHS 6 |HEHIDCH QY. LFNECFN 6\BMMKDYEHHOLQMBUHAG\R 0550
\R DU HP HOWVERE HHQ SKOLP CRHXNFDCP DA CRMUHY RQWHRHKDGG D056 SUAAUEHY SXURKDHY DG RP XOY P DI HY RQWHRKHUKDG

$  \WHS 6 |HEHDODOHFDP VOGAYICP RHEY SHIOW/@Y V IGFOGQ) WHALYLO)) DOHEMIP V$ FVRU) &$ ZKIFK [P RY RKHAQIV 1P SRHFUP [DCDQGAYIO
SHDIW/ LFOGQ) WURKIK AYLCY KIMBEGZ HJRUTXL\BP CRIRYY DI DLQWNGEYLGOY RUHQMEY| RINGRZ LQI® SUAHIMY RUFDAQ) \R EHSUAHOMG \R\KHS 6
I HGHDOIRYH.CP HOAVFRDIP VI RUSD P HQARUCSSURYCOKDATUH | DOHRUNUIDXGXBRMNIRZ LQIO P INQI XMQ) RUFDXMQ) \REHP DGHRUXVHS DI DSHUHFRGRUNBA HOV
P DMUCOR DI DOHRU UIXGGQIFDIP  RUIRP NGRZ LQI® P CNGQ) DI DOHWEIAP HOWMRDYRG GHRUDHRUFRA-DIIQREWDIRQWSD. PRH WRWHS 6 |HHID
JRYHIP HW, QDEAURY WHIRYHIP HWP D DAMHYWDDFOIP LGFXAQ) WP VDQGVHYIFH/UAKANY |URP DYIRDANRQR \WHS 6 |HHICS QIV. LANEDAN 6\VIAM
FROAMA/ DI COHRUI IDXGORWFDIP |RUSXERAVR \WH) &$ $ FOIP LGFOGH/2 I BINXHMRUGP OQG |RUP RH RUSURSHWY SUAMHQMG\RWHI HHID
JRYHIP HQV



, QDEAWRY P DX CRXUAY FOQEHKHB ALEGIXQGHMH) &$ HYHDZ KHOWH GRQRAVKEP WADIP VALHA® WRJIRYHP HOAD RWL WH DHGHP HE\RE FDAOH WH
\WEP WRQR | DOHRUI UDXGXBRIFDIP V

$  \WH8 6 |H3HDD HIOK, QXUDFH3RMIELON DOG$ FFRXQIEELONS PR RUF,35$ ZKIFK LP SRAVAUP LDODQGAYIOITEMN | RU P RY RKHAQIV
NRZ QIO DOGZ LEX® H HAAMY RUDIKP S \R H HRXAM DVAKHP HVR GH UDXG D) KHDBNFOUHEHCH WSURIUP RURBEQ B\ P HIQVR | DOHRUI UDXGXBON
SUAMAY WHBUAHQBANRYY RUSURP VAV D) R \WHP R RUSURSHW RZ GHGE! RUXQEHWHPXARG RUFRQURCR D) KHDWNFOUHEHCH VBIRIUP BIDBBWR WH
SDRJHJ SXEQF RUSUYDM DOGNIRZ LQI® DQGZ LADXED 108\ QY FRGAHDIIG) RUFRYHIQY XS DP DMUDO CAWRUP DNGQJ [ P DAUCED | DOHWEAM HOMOQ
FROQHANRQZ MKRHGHIVHY R RUSD P HQVRU KHOGRFDUHEHH LW WP VRVHIYLEHY 6P [MARWHS 6 [HEHIDCS QIY. LENECFN VBMAM DSHYRQRUHQIMY GRAVGRW
QH-G\R KDYHORMOONGRZ BEIHR \WHWEMMRUVSHALLLE LOMMAR YIRDMIWOQR EH AR KDYHFRP P MKG D YLRIRQ

t  +,33$ D/IPHEGGE \WH+HIGK, QRP DIRQ7HKGRRI\ |RY FRIRP IF DQG& QA HOIKS AR RU+,7( &+ DOGWHUASHRARYHLP SBP HIIY
WIXDIRY/ Z KLIFK P SRH [P RY RKMHARMQIV \GHALLHG UBTXLUHP HOVUHIDY \WRARHSUYTR  \HRXUMNY DQGWEQP IWRQR LQAYIGOm LGHONCEGIKHIGN
LQRIP DARQZ MRXNISSURSUDMDAKRU] DARQE FRYHLHG HMMNA/\XEMPMR \KH XGB! \KFK Dy KHIEK ST/ KHISKMFDUHFBOUICY KRAHY DG KHIGMFDHSURNGHY DY
Z HODARHUBXMCHN DARADMD/G-URP FHIBQVHYLFHVIQRNGQ) WHXVHRUGWRKHR (GAYLGOD LG-INVICEGIKHIINIQ RP DIRQ +,7( &+ DORFUDAG
QZ YR AYICP RHIY SHDMWY [P HIEHG+, 3% $ R P DNHFLYLCDQG FUP [CDCSHIDANYAUHA® CESTFLEGNR EXMCHN DARADM/DQG I DYHBMDIRLCH V
JHHIOGH. DAKRUN \R | LBIALYLCORNRQY | RUGTP DI HY/RUQMGRNRQYLOQ! HEHDCFRXUWAR HJ RIFHWHI HEHIDOF , 35 $ @ VOQG VHN DARLGH VT H/DQGFRW
DARADMGZ W XK | HIHIICAYITRNRYY

b WH) ' &$ ZKIFKSFRKBEW P RY RKHMLQIV \WHDGMMDIRQRUP MADQEQ) R GXIV HRRILFVDQGP HAFDOGMAY

1  \WH8 6 |HEHIDOBINMDNRQFRP PRQ® UHHIMHGWRD/KH3K MADQ3D P HQVEXQKIGHS FADQGIWLP SBP HAIY I XIMRYY Z KIFK BTXLUAYFHABQP DX CRMUHYR
AXIV GMFH/ BRRILFY DQGP HAFDDXKSSIHAKDALHUAP EXWEGIXQEL0 HAFDUH 0 HAFIG RUAKH& KGO+ HIGK, QXUDFH3URIUP \R USRI \K

\WHJIRYHIP HOAQ RUP DARQUHDIMG\R AHMZQSD P HOVOQGRMHUMEQY HYR YDOHWR SK\ IFLOQ/DOGWIFKLQ) KRSAY DvZ HOD/RZ GHIKLS DOGLOYHAR HOW
LQMPMVKHBE \WHSK\ MFLDQVGAFUEHGCERYHDG\MHULP P HADMI TP LO® P HP EHY DQG

1  DORIRVS 6 WBMOY VOGUIXDIRY (FOGQ \WIMOQINENEDN OQG | DSHFDP VAOZ V Z KIEK P D CSSO R RUBMGHV SR LFOAQ) EXVRAIP MG
R UMUK GMIEXAMRQ \OBY DOGP DN DURIHP HWDQGFOP VIQYRYIQY KHIGKFDUHIMP VRUVAYLFH/UHP EXUHGE! 0 MG SOW SD RULGFOAQ)
SUYDMLQMKUY WEAMQY VKDL SKOUP CRHANFDORRP SOQHR FRP SO Z WK \KHSKDUP CRHANFDOLQEANY v YROQEY  FRP SCOGFHJI X.GHIHY DG WH UHBYDQV
FRP SCDFHIXAGFHSURP XODAMGE, WHS 6 | HAHDOIRYHIP HOMRURKHZ VHUAKMFVED, P HOMWDAP D EHP DGHWR KHDSKFDUH SURYLGHY DG RMHUSR MO
UH HUDORXUAHY WM @Y \/DQG B XONRQAKDABNXUHGX) P DX CRMUH YR | LBIW-ERWUHDINY \R SUAQ) DOGP DY LG RP DIRY Z KIFK UINXUAAENG) JUW
DOGRMHUBP XQHDIRQDQG LM VR YOOHSURYLGHG\R KHIBMADUH SUR HMRCDNY DG HOMYY DG WBM@Y VIRYHQQ) \WHSUYTR DOGVHRXUMY R KHDBX LQ RUP DINRD
LQFHYBIQAURP WIFHY PO R Z KIFK ALIHJIURP . HORK RMHULQMI QULFDQAZ D VOQGR\MDHQRABHP SMGE +,35$  WXVARP STFDIY ARP SCOCFHHIRW

%HDAHR \WHEBDBN R WHHQZ VOQG\WHQ@UWRZ HVR \WHWEMRY H AHBWRQVDG B XDRY VO HKDUERY DYDMEGIXQEHNK OF V MY SRMEBIKDARP HR RXU
EXMCHNV TR LFOAQ) RUFRQKEMY DI UHHP HOW DG RMHUUHIMRQKLSVZ 1\ SK\ MALDQY DQG RKHUKHDGKFDUHSURYLGHY VRP HR! Z KRP UHRHLYH RN RUVIRIFN RSWRQ/ DY
FRP SHODIRQ! RUMHUMHYLEHY FRXT@S BHVVEMPAR FKOEBRI HXQEHURHRUP RIHR VKK @Z V ( QAXUQ) WDARXURXUHOADQG | XAMUHLOM CDCRSH DIRQY DOG BXMCHN

DUDQIHP HOWVZ [\ \MLLG SO FRP SO Z 1V DESTFEGKHIMFDUH @Y. VDG U XOWRQY Z LA QYRYHVKEWBQMCFRIV , WA SRUMEGIWDA RYHGP HIMBCDAKRUIMA/Z LOFRGFOGH
WDARXUBXMCHW/ SUIRIFHY/ GR CRVRP SO Z LW PXUHOARU XUHWERMMY UHIXOIRY/ DIHR IXEPHRUADH@Y. LQYRYIQ) CESOFDEM | UDXG DQG CEXAHRURKHUKHDGNFOH @Y
DG UHIXTMRY

| RAURSHIDIRQ/DUHI RXQGWR EHLQYIRIMRQR 0 R WH@Y VAHAUEHG CERYHRUD). RKHURYHEP HMUDDY VUGG W XONRQAKDAP D C8S0 WXV ZHP D EHVKEMAMR\WH
[P SRIMRQR AYLO FUP L(DODG 0GP LQMDAYHSHIGWY @P DIH/ GMIRJIHP HWP RHEY 1LGHY SRMEBIH FOMRQIURP SDUMASDINRQLQO0 HAFDMH 0 HAFIGDGRAH

| HEH.DOKHIGMFDHSURIUZP V [QAVIGOOP SIMRGP HWFRQUERMIOEP DIH/ UEXBIMRDCKOP AP LQWKHESUR LW OGG | XMUHHIQ QI DEAWRICUHSRING WD HOVRU
RYHMLIKWL Z HEHFRP H\XEMPVAMR DFRSRIDMLQAI UMY DI UHHP HOARMP LOUD) UHHP HOAR UARYHOEBI DIRQVR QRO FRP SIOGRHZ M WHH@Y V OQG PXAUE HWRU
WANKAMUCQY R RAURSHIDIRY/ 0 R Z KIFK FRXTGS DGYHYHD O HAWRXUDELOW \R RSHIDMRUBXMQHN DQG RAUUAKXIVR RSHIDIRY/ | D R WHSK\ ALDQ/RURKHUSIRYLGHY
RUMQIM/Z LW Z KRP Z HH SHAAR GR EXMCHN DUHI RXQG\R RABHLQFRP SIDGAHZ LW CBSTFCEGIQY V WH P D EH\KEMPAR FUP LDD ALYLORUDEP LQADAYH\DGRARDY
LFOQAQ) H FOMRY/| URP



JRYHIP HWVXQEHE KHIBMFDUHSURI P VOQGLP SUMRGP HAZ KUFK FRX@S O HRANRXUCELAW VR RSHIDMRXUBXMCHW ) XUiHU GH HEQ) DIOQWDD \XAK CRARQYFOREHFRWE

WP HFRQAP LQ) OOGP D DALV QULEDOASHIRQGHOUWARXUARY 7 KHH R HYHOL Z HOMVKFFHMXAQGH HIAQ) DIDOMQ \KAK CRMRQAKDP D EHERIKWI DIQWXY RXU
BXMCHVP D EHIP SOUG

$Q RIQFDONDCERIWDP VZ HARQGXPWRUHHDURK FREDERIDINRQYZ HHOKMJLQR LQWH( XURSHDQ ( FRCRP LF$ UDP D VKBEMRAKVVRWH* HOHIDO DD 3 LRMANRQ 5 I XOWRQ

1 Z HARQBAWAIQFDOMDOSURI P VRUHQMLQR UAHDFK FRIDER IRV IQWH( XURSHDQ( FRIRPLES WD RU(($ ZHP D EHKEMAARWH* HHID DB3URARIRY
UIXDMRY R ' 35 7KH* ' 35 DSSIHVH WDAMUMRIDTD COGLP SBP HONWIQI HMWRSHDMRDOIXLAP HOVI RUSIRFHARY DG FRMRGLYR SHIRDO@E (FOQQ) |1RJ

H CP SBI KUK WHELGY| RURBEIQQ) FROHOWVUR LOAYIGOMWR SIRFHIWVWHUSHIRIDOEDW IRXWAVFRKUAR LQAYLGDY DFRP SHKHMYHLQAYIGOODBWKWUHILP H
@BH SRWHMIANR)/IRHOQ) WIQMHYR @WIURP WH( ($ ( XURSHIR8 QRQ R 8 \RRMHUMUMGRNRYY \KRYMP HIGH/| RUGDBEHIFK GRIVIFDIRYY @P MIMRY/RQ
UAMMROR LQRIP DINRY LGRBDHG BN HWSHYEIQQ) R KHDIK GDB RKHAS-ADCFDMRIN/R - SHYRIDOEY DQG FRGHS VD DQG DEAWRDOREQI DARQVLL Z HFRQATFW
\KLLG SOV SURFHARYLQFRQCHRANROZ W \WHSURFHAQ) R| SHYRIDOMW 7KHS QUMG. LQIGRP KDVLP SBP HOMBIWRZ QYHMRQR WH* ' 35 Z KIFK FRQBIQAP L@U
WXL HOV 7KH* * 35 SIRIGAVWDA 8 P HP BHUMEBIM/P D FWEEQK WHURZ Q@Y VDG U XOMRQYCP MY WHSIRFHWMQ) R SHYRDOE@N LFOQQ) JHHIF BRP HUFRJ
KHDOX GO Z KLFK FRX@S QP WRXUCELOMY ViR XVH DQG\VKDUH SHYRDOEDB RUFRXE FDAVHRUFRIMR LGFUDAH |, | RAURURXUSDUGH T ROV YLFHSURMGHYSUYDR. RUGDBVHRXUW
P HDXUAVIDORFRP SO Z MKWH* ' 35 UTXUHP HQV Z HP D BHVKEMAAR QDR UIXDRY LQYHWMDIRYY HI RIAHP HOARIFH/UHTLIQ) X\R FKDQIHWHZ D Z HX\H
SHRTODBOGRIIGVR XS\R  PIARY( XRVRIXSW R \WHVRBLY R LGHOQCOMRHUR WHSUHFHAQ) 1 LQDGADO. HU Z KIFKHYHULVKLIKHU D/Z HODY

FRP SHODIRQFTDIP VB, O HRAMGLQRYIGOY QHIDYHSXECAW U-SXBINREDOKOP DOGDSRMMNCERWR EXMQHNVDIGIRREZ L@

: HOUHVKEMRAR HYLLRQP HABO KHDBK DQG\D HIV@Z VDQG UHIXMWRYY DQGZHP D BHFRP HH SRHG\R ADE W DQGVKEWEQINCH SHOH/LQ ARQGHANRD) Z W
HOMURGP HQIEOFRP SIDQRHRUUHP HADIRQ CRRMMNY

2 XURSHDIRY [(FOGQ) RAUGHYHESP HOMMAMY DG P DO CRMUCY CRAYMA DUH\KEMAAR QP HIRXVHYLURGP HQED KHIGK DOG\O HIV @7 VDG WHIXDIRYY 7 KRHOY VOIS
U XDIRY/IRHE [P RY REHAMLQIV \WHFRQURDGXH KOQEIY WHPDHOGEAVSRICR DQGWHP DQMDFHR DUIIMY |RU KD DUERXVP DMIDY DG ERRILFICP DMIDY
\XFK DvFKHP LFDORYHQV KXP DQFHIY FOUACRIHIF FRP SRXQB/ P XWIDHE FRP SRXQB/ DG FRP SRXQBAKDADYHD LE HIHAARQUHBURGAIRY MERDRY SURFHBAU/ DG

H SRXUH\R EBRG ERCHSDARIHYY , | Z HIDORFRP SO Z W \XFAK O VDG UHIXDMR)Y Z HFRXTS EHVXEMAMR | LGHYRURKHDGRIR)Y

$ VZ W RMHUFRP SOQHVHY DI HGLQ TR/ MP LOUWR RAY Z HICFHDUMN R HOYLURGP HUBOIDEL O LOKH N RXUPXUHOADQG KIWRUFDCCRARYMEY LFOQQ) CCEON
UHDAY \RUHBDAVR RUH SRKUHVR KD DUERXVRUELRERILFDCP DAY ( QLRGP HBO KHIGK DQG\D HIV O VDQG UHI XOWRQ/DUHEHFRP L P RMVIMQIHQN HP D EHUATUWHG

VR LCPXUNXEWBRMCH SHOMYIQFRIGHAIRQZ W XUUHHOYLLRGP HQBOFRP SCOGFHRUU-P HADIRQ DAY 1QZ KIFK FDH WHSURSAIRQH I RWR RAMALE SOWY
P DX CRXUAY RURXUGHYHBSP HQM IRWP D EHLQMUXSMERUGHD H3

5 HHOABIMMWRQP D P DMID® DGHIHD Dl I HANRXUINLQDOADCARQAWRY LHXAVR RSHDWRQVDQGFDWK | BRZV

5 HHO® HIRMGS 6 \If GILMOMRQKDALIQILFDQ® AKDQYHGWHS 6 |HIHDOGRP H\E DARQR 8 6 FRERIDIRY LGFXAQ) B WHAQ) \WHS 6 FRISRIDMLGRRP H\Y DM
P M) LQAMANG-BAEIRYY DIGUHMQ) WHUXGVIRMHAQQ 12/ V0 0Q R WHHRKDQYH/DHHI HAYHLP P HADAD Z WRXAID \WDIQAMRQ SHIRGYRUJUDQE DXHI |RU

H LMY WDQURNRYY 7 KHBIMMRQLY XQFBOUQP Q- WASHRAN DG FRXTS EHKEMAR SRQINICEP HIGP HWDQG\WAKQFDCFRMRANRYY D/Z HODVIQM SUIMRY/ QG

LP SBP HIMY UIXDNRY/E WH7WDXY DOG, QMEODO5 HHXHEHYIFH RAMH,56 DQ R Z KIFK FRXG GWHRRILGFUDHAHMHQDGYHYHLP STRWR \KHGIMDNRY , QDGR
WA/ XQFBOUKRZ \WHHS 6 | HEHIDOLGRRP HY FKOQIHVZ L@ | HR/MKEM DQG GFDOM, DIRQ Z KIFK R \MQXVAVI HGHIDOS] CEGILGRRP HD/DMBMYY SRONVRUFRP SXAY WIMOQG
G0N (CEONWY

7KHUBANROR WHFRSRIDMUY IDMXQEHMHGI MNP D FDXVHDUBHBANRQIQWHHRGRP IF EHHIWR GHHWHGAY DAVHVDYDMEGIR XV ) XUHP RIH XQEHAH
GINMDIRY DOMRIK WHWHDR HOAR \f GWHA/IHHDMGEH RS HHP BHU KDVIHHDD QRAVKDQIHE \Jf RIHVIHHDAGIOMBOEN HU  DOGEH RGZ L@
RO EHCEGN\RRIVAW R WY CEGILGRRP H 7KVAKDQIHP D BDXUHXVVRSD. |HEHDOGRRP HVE HVLQ! XMUH\ HILY GASMIHHIDAY) DERW/I RUHGHDOGRRP H\ SXERHY/
LQSURA HLY

: KI®IVRP HR \WHRKDQIHVP OGHE WHWY GILVMINRQP D DoYHYHD O HAWKVIQRHRUP RHUWBRY SHIRG/DGSIRGHAWHD REHUAKDQIHVP D BEHEHH LADORQDJRQ)
IRZDGEDLY : HIQMGWRZ RINZ W RXUMY  DO/NRY DG DXARYWAR GAMIP LCHWH I XQLP SCRAKDWWHUHRHOAN GIDNMNRQDYDZ KRMZ LKDYHRQXV : HXUJHRXULQYHIRY
\R FRQXOWZ LW WHUBI DODQGW DOYMVRY Z W UAVSHRAR\XAK G MDNRQ



5 IM\V5 HDMG VR 2 XU, QMBRANMDCB URSHIV

: HE-BHUGRQ QFHQHDIUHP HONVZ LW \WHS QYHMWR 7H DVBRANZ HAMQ RIS 76: R SHP MKVAR XVHSDMOVDQG SDMMIESTFDIRYY DvZ HODWR H SBWWSHALLE
WRKQRRILFDONGRZ. KRZ 7HP LCDIRQ R \WHHULIKWRUWKHI DLOUHVR FRP SO Z 13 REQ) DINRQV XQGHUWHH DI UHHP HOWFRX@SP DVID@ KO RXUBXMCGHW DQG SUHHIAKY
IURP GHYHBSIQ RUFRP P HAD LQ) RXUSURXPWDQACDM/

: HOHDSOW\RCFHQHDIWHP HQVZ KB 76;  XQEHUZ KIFK Z HZ HHJ UDQWG U KWR SDIMONVDQG SDAMATSSTFDNRYY Dv'Z HIDY SURSUHELY WRKQRBILHY \KDADHLP SRUSQV
DOGGHAHAOY VR RUBXMCGHY 2 XU KWAR XVHWMHH SOMON DQG SDMMIBSIFDARYY DG HP SB \WHLQHINRYFOP HELOWHHOFHQHESDMON DvZ HOD/WHH SRVBIROR
SURSUHEY WAKERR\  DH\EMPAR WHFRQMDIRQR  DOGRXUFRP SIOGFHZ W WHWMP VR RUGFHQHDI P HQV

2 XUTFHQHDI WP HONVLP SRHXSRQXVYIURXYVAMHFH SD P HADQG RM-UREQI DIRYY LFOQQ) WHI RTBZ Q)

t  RXUREQIDIRQ\WRSD 876: YOURXVP LOWRHSD P HOW
t  RUREQIDIRQWRSD 876: UR DMMWVEDHGROGHADBY 006
t  RXUREQIDIRQWRSD 876: |HVDAMRADMEZ MKHSIRHPANRY P OQMDIFH RUILDQY) R \KHSDAQVDOG SDAMMNSSTIEDMNRY/Z HKDHARHQHG
1 ZHIDORFRP SO Z W DY R RXUREDI DIRQYXQEHMHIFHQHDI P HQV RUZ HOUHA\EWMAMR DEDCNXSE. RUIAMROMRY 8 76: P D KDYHWHUIKWRMIP LCDM\KHU

UAGHRYHOFHQHDI BHP HQV 1QZ KIFK HYHAZ HZ RXTE QRAEHCEGIVR P DUNHAID. SURSEWDEM/FRYHIGE. WHOFHOHY

: HRRAAUWH® RZ QDY SDMON DQGZ HOMKHDYO® WHIDQMXSRQAEHQAVIURP 8 76:  \R FHUEQ SDAQII KWWWDADHLP SRAIQARUGHHADY \RWHGYHBSP HYWR RXU
WRKQRR\ DG SRGANVDEMM $ VDUAKOVZ HP D EHAP MMGLQRXUCELON \R SUYHWARP SHIVRY| URP GYHBRSLQ) DG FRP P HIADT LQY FRP SHMYHSURGAW

: HAR RAFRQMROKHSIRHPMRY P DQMIDFH RUILAQ) R \KHSDRMON DG SDAMALESIFDNR/AKDATUHCFHHGAR XV XQGHAHOFHQHDI UHH-P HON 7 KXV \MHHSDMONVDGG
SDAMQAZSSTFDARY/Z HHRMBIWWGE XVRURUDMLCH V DJGZ HAR QRAALHA® FRUROKHSIRHPAROR WHHSDMNV DG SDAMESIFDARY, : HFDQERAEHAHIEQ\WKDN
QDY RUSIRHANROR \KH SOOI DG SDMIESIFDARY/ CEHHGR XV KDY EHHOFRIGAMGLOFRP STOGFRHZ W DSSTFEGI QY VOQG U XOMRQ/RUZ LUK YOG DG
HJRUAHEGISDAMQV 8 76:  QUHAE® FROURYWHSU-EODIRY [0 DOGSIRHPMROR SOMIATBSIFDIRYY DQGLY UAGRUEGH RUP DQEQQ) WHSDMINV FRYHIQ) \WKQRBI\
WDAZ HAFHQH

1 ZHIDORFRP SO Z 1W \WHRED) DR/ XQEHURXUCFHOH DI UH-P HOMGFOQQ) D/DUIAKOR &29," P STANY RAURSHIDIRY/RUIGHWR AR 1XQ6/ RUL Z HXVHWH
QFHHGLQMIBRXDOSURSH LQDOXQDXKRU H3P DQGHJ Z HP D EHUHTXUMG\R SD. &P DIHYDQGRUCFHIRYP D KDYHWHUIKVWR WP LCDMWHOFHOH , | RAUCEHQH
DIUHP HOWMP LCDAG Z HP D QRABHIEGIWR GHYHES P DX CRXUH P DNANRNHIDKH SIRGEWDEM/FRYHIGE. RXUDIUHP HOWBXFK DQRAPXUWHIFHFRXE P DALUDID
DGYHYHD O HAWKHYDOHR WHSUIRGFWDGEDM/EHQ) GYHESHEXQE-UID \KAK DIWHP HW

" DSXWKWYP D DIVHUHDGEQ) LQMBRXDOSURSHW MEMRAMR DOG0Q R RXUI KW DG REQI DARQYXQEHU DR CRHHRURKHUMADMI LF D) UHP HOMFOG Q)

o WHRSHR WKWIUDQME XQEHAMHIFHIHDI UHP HDOG RMHULQM SUABMRQ UHIIMG LWAKH/

T WHH WMRZ KIFK RAUMFKQREI\ DG SURFHAHVIQUQIH P LOSSURSUDMRUYIRDMWHLQMBRXOOSURSHWY R WHEFHQRAKDAY QRAKEMPNR WHOFHH
DIWHP HOWV

$  RAUGQIHFHRED DIRYXQEHMHIFHHDI BH-P HOWGZ KDATRMMAADIN \WRHGDIHFHREQ DIRY/

T WHWEIFHMQ R SDMAIGG RAHJUIKIWVR LG SOV XQEHUDQ. KK DI UH-P HWRUFRTIER DAYHUHDAWNRQKLSV

T WHLOMIRIKLS DIGRZ GIKIS R LQHMRY/DQGNGRZ. KRZ. UHKAMY | URP WHNRQNAUHDIRQRUXVHR LQMIBRMDOSURSHW B\ RAUCFHRY DG XV DG RUSDNVGHY
DG

$ WHSURIWR LQHINROR SOMMSWRKQRE\

, QUEAWRY WH DI UHP HQIWXQE-LIZ KIFK Z HAFHQHLQMBRXDOSURSHYY RAMKQRBI\ R RUIURP \KULG SOMVDUHFRP SBf - DG FHMIQSURVIMRQVIQ\KAK DIUHP HOVP D EH
\K\A-BMEBIVR P XOMEBILQMSHBIRYY 7 KHUAROMROR D) FROMPAQM SUABNRQ GV UHP HQAKDAP D DINHFRXGQOURZ. Z KDAZ HEHIHYHR EHWHVARSHR . RAUUIKIWAR
\WHUHBYDQAQMIBRMOOSURSH MY RAMKQRBI\ RUGRUHDHZ KDAZ HEHIHYHWR EHRXUI LQDGR.OCRURKHURE) DRV XQG-MH UHBY DA UHP HOMHWHUR Z KLEK FRXGSKDYHD
P DALIDCOGYHYHH | HAARQRUBXMGHN | LDCADCFRGAWR) BAXAVR RSHIDMRQ/DQGSIRSHAV 0 RIHRYHU UL GASXAY RYHULQMIBRMIOSURSH W \KDAZ HKDYHCEHQUHG SUHYHONRU
[P SOURXUCELAOM R P DQEIQRXUPXUHMIFHMQ) CUBQY HP HQVRQFRP P HIADD CFR-BEGIMP V Z HP D EHXEEGIWR XA XD GHYHBES DQGARP P HIADT HWHDH HAMS
SIRGEWDEM



2 XUBMQHNVDBR Z RXG\K | HULL DY PXUHARU XAMHCFHQR Y DOR CEGHE, WHWMP VR \WHERHQH L WHOPHQHG SOMIVRURKHUUI KW DUHI RXQG\R EHLQYDIG RU

XQHI RAHEG! RULL Z HOMHXQEGIVR HQMIQR GHHADY QFHQHYRQCAF-BEEBGIMP V 0 RUFRYHU RAUCFHRRYP D RZ QRUFRQIRCLQMIBRXDCERSH W WDAKDY GRAEHHD
QHOHG\R XVDQG DVDUAKAVZ HP D EHVKEMRAAR FOIP V BIDBBWR WHUP HIMAKDAZ HOWHIQUQILQ) P WVOSSURSUDIY RURKHZ VA YLRDMY \WHIFHQR VUKW

, QUEAMRY Ll Z HOHXTEGWRVKFAHM XD REEQUIKWAR BTXUHG\KLE SOV LQMBRNOCEURSHY UWKWRUP DQEIQWHH MY LOMBRXOOSIRSHYY WKWZ HKDYH Z HP D)
KDYH\R \HHN DOMEDAYHRSWRQY \KFK DVGHYHBIIQ) Q7. SURSEWDECDM/Z W G-I Q DIRXQG\WKQRBILHY Z KIFK P D WANXLUHP RUIH\NP HOQGLQAHWY HQAMRUCEDQERQ
GHYHESP HAR \KHUHBYDQAB MUK SURILEP VRUSURGAWAIQE CDMY DG RAUBMCHN | LQDGADOFRQAMRY WAXOVR RSHDIR)/DGSURGHRAVFRXG\K | HJ

;. HKDYHEHHQ JWDDQMS CFHOHVR XVHR SDMADESTFDINRYY 7 KHHFDQ EHQR DWXUDQRHWDWIQ. R \WH SDIMWDSSTFOWRQV WDW. HKDYHTEHMA/ AR Z LAUHXOVOQ WXHS
SDMIV $ VD UIHXOVRXUDEOW VR SLIRMARXUSIRSUHBY. WHKQRBRI\ LQWHP DUNHSDRHP D BHTOP WG

: HKDYHEHHQIUWDQAG FHQAHVR  XVHWR SDAMMLSSTFDARQY/IQP D) FRXQMHYZ RE LGH 7 KHHOSSIFDNRQ/FRYHUDUIQIHR WHDR HOWP HRRGY 8 QBW DG XQMOKHSHIAQ)
SDAMALSSTFDARYY CUHIMAHG \WHUSURARRYHVARSHLYLP SRMEBIVE GHAP LCH , WA/DOR P SRMEBIVR SUHEFWZ KHMHURUKRZ P 0Q R \KHSDMMATSSIFDIRQYZ LEUAKXIND
IMAXHG SDAQN ( YHRLU SHYAQ) CESTFDNRQ/CUHIMKHG \WH P D EHIMKHGZ MW FRYHIDI HVL QU LEDQ® QRURZ HAKDQZ KDAY FXUHQ® \RXIKW

2 XUSURSUHEY SRMRQ | RURXUSURGXPWFDQACDM/FXUHM® G-5HJG/LQ SDUAKSRQ TFHHR SDMIVSURARIY) P HNRG/R XVH ZKLFK P D QRABUHYHOND FRP SHIYRURU
RNHMLLG SOV URP XMQJ \WH\DP HSURGXPWDQAGMI RUDQRMHUX\H

&RP SRIMRQR P DARUSDAQWFDLP \VROWHCRAYH SKOUP CRHANDOQIHAHIARUS 3, LQSKOWP CRHAWDOGX) SURSANDHIHHIE FRMGHIGWR EHWHIDYRIGIRP R
LQMIBRXDOSURSHIV SURKRNRQ| RUSKDUP CFHAWFDCEURGAW D/AKAK SDMONVIHHIED SURVGHSIRMARZ MMRAWWHIDGWR D) SOMAX@UP HRRGR X\VH P D4 CRMHRU

IRUP XTMRQR \KH$ 3, XVHG 0 HMRGR XVHSDAQWADIP VSUIRMMHXVHR DSIRGEWRMH\SHALLHGP HKRG 7 KHHWSH/R SDAMWADEP VER RABHYHNDFRP SHIVRURU
RMHMLLG SO [URP P DNGQ) OGP DN DQLGHMADCS 3, | RUDQLQEFDARQWDAY RANGHWHVRSHR \WHP HRRGRIOIP V 0 RMRYHU HYHQL FRP SHIYRLY RURKHMLG
SOV CR QRATARHD SURP RMWHUSURSFWRURXILI HMGLQGEFDARQYRUXAVI RUZ KIFK Z HP D' RAVBIQSDAQN SK\ MADQVP D WHFRP P HIG\WDVEDM-ON XVHWHHSIROEN
R QE-DRUSDEONVP D GR\VRWHP VHYHY $ GRRXIK R @EHDXVHP D 1Q UQIHRUFRQMEXMRWHLQ UQIHP HWR P HARGR XVHSDAMWV WHSITRWAHLY FRP P RQDG\KEK
LQUQIHP HWV QL LEXOWR SUHYHNRUSIRHRAM

2 XUSDAQNVP D EHRKDBII HELQ FRXUVRULQ SDIMR | LFHYZ KLFK FRX@S UHXOMQ WHLQYDIEDARQ QDULRZ IQ) RUXQHI RIAFCELOIVR RXUSDMOVDQG RXUSDMIMBRUNRIR
P D QRABURMGHXVZ WK \KI | LFLHOWLI KWV H FOXGHRMHLYI URP FRP P HLALD() LQJ SURGKRNVMP LOURULGHOWFDOR RXLY/

7 KHHLY R DAXUIFH\KDADIDKHSRMNID UHBYDQABURUDWHDY \R RAUSDMIN QG SDMIAISSIFDARQY KDY EHHDI RXQG Z KLFK FORLQYDIEDM D SDAMWRUSUHYHAD SDMV
IURP MK |URP DSHIAQ) SOMMATBSIFDIRY ( YHOL SDAQNGRVKFFHMXED IMXHDQGHHOLL \XFK SDAMVI XUKHUFRYH7 +, 2 RUDQ | XUMUHSURGANDACM \KLLE SO
P D FKDEBQHWHUYDIEW HI RUFHTELGV RMARSH Z KIFK P D UAKOMQ\KAK SDAMVEHQ) QOUIRZ H5 [QYDICEDAMS RUKHTS XQHI RUHTE®G! $ Q \KFFHM XCRKDIIHR DD
SDMONRZ QHGE RUGEHQHG\R XVARXGS G-BUYHXVR UWKWGHHADY | RAWH\XARHW XCARP P HIADT] DARQR D) SURGENDQEMAKDZ HP D GHYHBS ) XUkHULL ZH
HIFRXQMIGHD! VIQUIXDRY DESURYDY \WHSHIRG GXUQ) Z KIFK Z HARX@S P DUNHAD SURGRWAIE. DM XQG-USDMBUR MR FRX@ EHUHEHG

7 KHSDMIMBRMRQR ELRMKCGRE\ DG SKOUP CAHANDORRP SOQHYJHHDI LVKLIK® XQRHIIOQ LOYRYH/FRP SBf B DCDQG | CRXDOTXHNRQY DG KDY LQ UHAHQA HOW EHHQWH
EMANR P XFK QMDIRY , QDEAWRY \WH@OZ VR 1RIHLIQFRXQMHVP D QRABIRKRNRXULL KWAR\KH\EP HH \WAD/AWH@Y VR \WHS QAMG6VBMY ) RUH CP SBi ( XURSHIQSDMMN
@7 BMMAMKHSDMIEEOIVR P HKRG/R \WDR HYAR \WHKXP DQERG P RHWODS 6 Q¥ GRY + RZ HYHU LORHIBQLOXMICFHY WHOY VR WHS QAMG6\BMY/DLHP RUA
GAMMRYHWOIQWRHR 1 RILIQFRXQMHY ) RUH TP SB! DUFHQAHIN/R 6XSUHP H&RXWE DHY/KDYQDURZ HEWHWSH/R \XEVRAP DRUFRQUGH S HII LEGH RUSDMONY)

$ FFRAEQO AHWEIQADICRIF P HKRG/DUHFRUGHHG LCHII LEGI RUSDMOMY BHFDAOHWH DUHAURMWRD® @7 R QMU ) XUHU SXECFDIRQ/R GVFRYHUHVIQVALHQNLE
OMDMHR W@ \WHIPNOOAVRYHIHY DQG SOMIATSSTFDARYLQ\KHS QUM 6\BY DQG RKMHUMUMG FNRQ/ DLHWSLFDD (RISEDKHGXQMD P ROMVOMILAY RIQVRP H
FDH/CQRADADDD 7 KHIH R Z HFDQERANGRZ Z W FHMIQIY Z KHKHUZ HZ HIHWKH | LUWAR P DNHWHLQYHQIRQYFOLP HGLQRXURZ QHE RUCFHQUHG SDMQIVRUSHIEQ) SDAMWV
CESTFDARYY RAKDAZ HZ HIHWHI LUXAR | L RUSDAMSIRMAROR \KFK LOYHIRQY $ VD UAKOMKHIMKOFH \FRSH YOIAW HJ RACEON DQGFRP P HIADOYDOHR RXUSDAMQN
W KWIOHKLIKO X@HIBIQ 2 XUSHIAQ) DG XMUHSDAMASSIFDARY/P D GRAIXOVQ SDMVEHQ) IWKHEZ KIFK SURKPWRKUMWAKGRE\ RUSIRAEW 1QZ KRBPIRULQSIWRU

Z KK HIHARYHD SUYHMARKHYIURP FRP P HIADT Q) FRP SHMYHWRKQRRILHYDQG SURGAW & KOQI HYLQHWHMH SOMY VRUQMSUHBINROR \WHSDAQADY VIQWH

8 QMG 6\BM/DOG RMHUFRXQUH/P D GP LMK \KHYDOHR RXUSDMVRUCDURZ \WHVFRSHR RAUSDMYBLIRMANRD

7 KHIKXOFHR  DSDAMAY CRFRGFOMYHDAR IWLQMHIRIKLS \ARSH YDIAW RUHJ RIAHCELOW DG RXURZ QHG DG QFHHG SDAMNVP D EH RO HGLQWHFRXUWRUSDMV
RILFHVIQWHS QWMG6\BM/ DG CEIRTG 6XFK FKDEBIH/P D UAXOVQSDAWADIP VEHQ) DURZ H5 LQDIEDAG KHIBXQHI RIAHE®! 1QZ KRBIRUQSDIWRUHEA-GLOWP
6XFK DUAKOVRXTS TP IMRXUCELOM R RS RIKHY/



IURP XMQ) RUFRP P HIADT 1Q) MP IOURUIGHFDOMKQRII\ DQGSURGAW 0 RUHRYHU SDMVKDYHD AP WG RO , QWHS QMG 6\BAMY \WHQDMIDCH SILDNRQR DSDMAY
JHHDD  \ HOWD\WIWVILBG :  KUG1YOURXVH WMRQVP D EHDYDLOE®! \WHAHR DSDMM/@P WG : KRAEDAVBIRMANRY ! RURXUPXUHAR XUUHSURGEW
FOQAM ZHP D EHRSHQ\R FARP SHIMRQI URP JHZHIE YHMRQVR \KFK SURGAW * LYHQWHIP RXQAR WP HUATXLUHG | RAWHGHYHESP HOMMAMY DQGUHXDRY BYHE R
Q. SRGANVDQEMM SOMINSIRMANY \KFK FOQRCDM/P LIKW] SIUHEH RUHRUMKR® 0 WLAKFK FDQRCDM/DLHARP P HIAD H5 $ VDUAKOVRXURZ QHG DG OFHQHG SDMV
SRUNRIRP D' RABURYLGHXVZ LW \KI | LFLHQAI KWAR H FOGHRKHY I R FRP P HUALD] LQ) SURSAEWMEP LOURULGHQIFOR RAY

© HP D, BHRP HVXEMPAR WLLG SDUNMIFDLP VDWILQ) 1Q UQIHP HINR WHUSDIMIWDQGSURSUHEY WKW RUZHP D QHGWR EHFRP HIQYROHGLQ OF \XIWVR SLRAANRU
HI RIHRXUSDIMWV Z KLFK FRX@SEHFRW® DQGRUMP HFRQWXP Q) GHI RUSLHHWKHGYHBSP HOADQGFRP P HIADD DARQ R RXUSURSXPWDQACDM/RUSXWRXUSDAMON
DOGRAHUSURSUHEY WKWDAIN

2 XUFRP P HIADOXFFHWG-SHIB/ LQSOWXSRQRXUCELOI \R GYHES P DK CAMUH P DUNHANIGG\HORXUSURGPWDQECDM/ Z WRAWIEBD HG RUCAXDO.Q UQIHP HQVY
P MSSURSUDIRORURKMHUYLIRDMRQR \WHSDMONVDOGSURSUHBY UWKWR LGSO / WM DARQ UMY \RLQ UQIHP HWRUP MOSSURSUDIROR  SOMADQG RKHIQMIBRND
SURSHW W KWIQWHSKDUP CFHAWFDCD0G ELRMKQRERI\ LOBMMHVLYFRP P RQ LFOGQ) SDRMNG UQIHP HMIY )W [QMISDUM/UMEY.  LOMIHHIFHY RSSRUMR)/DQG

UH P LODIRQSURFHHAQIVEH RIHWHS 6 3DMNIG7 WGP DIN2 |1LIFH RUS 6372 DQGFRUASRIEQ) | RMIQSDAMVR I LFH/ 7 KHYDURXYP DINANLQZ KIFK Z HSDQWR RSHDM
DUH\XEMAAR | UHTXHADQGH WULYH QM DARQUHI DEQ) SOMNVDQGRMHULQMBRMOIOSURSHWY WKW , QDGAURQ P D) FRP SOQHVIQIQMBRXOOSURSHW G-BHIGHOW
LBMMHY LFOGQ) WHELRMKQRE\ DOG SKOUP CRHANFDO.QGAMUHY KDYHHP SBR H3LQMBRMOOSURSHW QM DNRQ DVDP HIQ/\R I D.QDQ DGYDQM HRYHAMHUFRP SHARLY

1XPHRVS 6 (8 DQG!RUHIQIWKHG SDMINV DG SHIAQ) SOMSSIFDIRYY Z KIFK DUHRZ GHGE, WLLGSOMEY H LMAQWHI LHIB/LQZ KLFK Z HDHGHYHBSLQ) SIRGEW
FOQAAM 6RP HFTIP DQVP D KDYH\XEWEQUDED JUDAUUARXUAAKIDZ HEGROQGP D EHCEGIMR \EIQ\WHFRIWR FRP SBf LQMBRXOOSURSHYY QM DARQWR DIU-DMJ
GHUHOG! RURQYHISHIRG/R WP HWORZ HFRXE , QDEAURY SDAMYKREQ) FRP SIQHAKDNREXVARBD ROH WRIY) UR DONYDG\HNBP HOVE, HIRAQ) SDAMNLIKW
P D VBIHMAXY $ VAKHERMKQRRI\ DQGSKOP RGN H SOQG OGP RUHSDMVDUHIMAKHG WHUMI LGRUDAAKDARXUSIRGAWDEAM/P D EHEMAARFTIP V
R LQUQIHP HOWR WHLQMBRXDOSURSHW WKWR \MLLG SO

: HPD EH\XEMANR\MLG SDV FOIP VIGFOQQ LQUQIHP HOMQMIHHFH RUGHLYDNRQSURFHHAQIVEH RUHWHS 6372 RUMP LOUDGYHYDUDOSURAHHEQIVRUGM DEROLQ
RNHUMUMGRIRYY ( YHOL Z HEHIHYHWLLG SO LQ UQIHP HIWRDIP VIUHZ KR HIMDFRAUWR FRP SHAQAMULG FRQ FRXTS KRS \WD/WHWLLEG SOV SORMONVOUH YOIG

HQ RUAHCEGI DOGLQ UQIHG DOGWHKREHYR 0Q \WAK SDMVP D BHIEGIVR EGAN RUCELQW \R FRP P A HWH CESTFIE®! SURGEWDIE M XQBWZ HRARIGHS DAFHIH
XQEHWHCESTFCEGI SDAMQV RUXQIDAAK SDMIVH SLUHRUDUHI LGDD GHMIP [GHEWR EHLQYDIG RUXGHI RIAHE®]

3URFHAQIVADBILQ) RAUSDAVRUIRHWDAZ HIFHHP D DOR UAXOWQRXUSDAMNFDIP VEHQ) LQ/DIEDME RUIQUIRZ HELQWRSH 6LP LOWD LI RAUSDMIVRUISDAQN
DSSIFDARQY DUH AKOBI HE GAUY LQMIHIHFHRUGHIYDMRQSURFHHAQIV DFRXWP D KRTSWDAD\KLLE SO LY HOWBGAR FHYBIQ SDMINVRZ GHIKLS WIKWIQXMGR XV ) XUWHJ
Ll D LG SOV SDAQIVZ HHMKHIBE. DFRXWR FRP SHMMABMUMG RIROVR FRYFUDSHRVR RXUFRP SRIMRYY | RIP XOMRYY P HARG/R P DX CRMUH RUP HKRG/R WD HQW
SUAYHRORUXVH WHKRTHYR 0 \XFK SDMVP D EHDEGIVR EGFN RXUCELOW R GHYHERS DG ARP P HIAD) H\WH D5SIFTEBI SURGFWIDQE COMXQBW Z HREBGHS DAFHOH
RUXQIDXFK SO SIUA/RULVILCDED GHMIP LGHE\R EHLQYDIG RUXQHD RIAHCE®!

" HHYAQ) WK FOIP VZ RXG FDAVHXVR LGPXUNKEVMBQIDCH SHOAVDQG Ll XQUKFRHAM XO FRXG FDAHXVAR SD. \KEWEQIMIOEP DHVL Z HOUHI RQG\R EHIQ UQILQ) DWILG
SOV SDARQAIIKW |, | Z HOUHI RXQGWR KDYHLQ UQIHGVKAK WKWZ LOX@® \WHAP DIHVP D EHHIKOEFHGO0GP D [GFOGHDIMRUGH VT HAY ) XUKH L DSDMNG UQIHP HIAK
LVEURXI KWL LQUXV RURXULG SOV VHYLFHSURYIGHY RAUGHYHIRSP HQAP DX DAMUQ) RUVDBYCRAYANAY/ UHIDAG) \R\KH SURGAWRUSURXRWVADIE CDMWKDA \KH\XEMANR
WHKWP D EHGHD HGRUMP LQDAG

$ VDUAKOWR SDAMAQ UQIHP HONDIP V RUQRGHAR DYRG SRAQIMIOQ UQIHP HWDIP V Z HP D ARRHWRVHHN RUBHUATXLUHGARVHHN DOFHQHIURP WHWMLLG SO Z KIFK
PD WIXUHXVRSD @FHQHIH/RUUR DRMVRUERK 7 KHHOFHQH/P D RAEH DYDLOEGIRQDFRHBBEGIWIP \V RUDADD( YHOLL DEFHHFDQEHREVBCHG ROCFAHBEG P

WHUWKWP D EHQRH FOMYH Z KIFK FRXBJLYHRXUFRP SHNRY CFRHAAR WH\EP HIQMIBRXDOSURSHIV WKW |, | Z HOUHXQTEGIVR HOMILQR DOFHQHRQCAR-B\BEGIWP V Z H
FRXQ@BEHSUHYHQMSI URP FRP P HIADT Q) RHRUP RIHR RAUSIRGAWDREM | RFHG\RP RAI KK SIRSAWDEM/ RARF-DHVRP HDSHWR RAUBMGHN RSHIIRYY

Z KIFK FRXGKOP RAUBMGHILIQULFDQ® 0 RAI 1Q) RAUSIRSANDIEMAR G QDURXQG\MLLE SOV LOMBRXDOSURSHW WKWP D UKW QU LFDQARWWRUGHD \R
XV/DQG FRXE SUIRYHVR EH\WAKQFDD LQ HUEG®

$Q R WHHHYHQV HHDL Z HZ HHXEP DMD R SUHYDLO FRXTS UHTXLLH XV GYHYWXEWBQN LDGROCD0G P D HP HQAARXUAVKDIZ HZ RXTS RKHZ VHEHCEBIVR GHYRM
R RUBMGHN , QDEAWRY L \WHEWDEN ROMHIWW R SURAFNRY SURYLGHG WH SDMQNV DG SDMIATSSIFDARYY Z HRZ QRULQ CFHQHIV\KUDMHG IWARXTS GMKOEHFRP SOQHY
IURP FRIDERDMY Z W XVR CFHOH GHYHES RUFRP P HUADT) HPXUHARUL XUUH SIRGAWDEM/

| Z HZ HHR LQWDMGI DOSURFHHEQIV DI DLQMDWILG SOV iR HJ RUPHD SDMIVRYHIQ) RHR RAUSIRGEWDEM/ \WHGH HIEDQWFRXG FRXQMFTIP \RDARXUSDMAY
LQDIGRUXGHI RIATE®! , QDM DERQLOWHS QWG EVBIMYDQGLO( XURSH GH HIEDQWV



FR}QAMFTIP \/DIBILQY LQYDIGW RUXCGHI RUAHTELAW DUHARP P RGBOAH * URXQGYI RUD YDIAW AU HFRX@ EHDQOEBIHG| OUHVR P HADQ. R \FYHDOXBMRLY
WU HQWV | RUH CP SBI @ANR HIJLELQW @FNR QRYHIY REYIRAGHNRUGRQ HIEGP HIV7 KLLG SDMHYP LIKWIEBI HXQHI RIACELOI R RAUSDAQIVEHDVHWRP HRGH
FROQHANGZ AW SIRHPAIRQR WHSDMAZ LWMKHITS UHBYDQAK RUP DR RUP DGHDP IMBDAQ) WP HAVGAUK) SIRHPXURY

7KHRARRP HR SURFHHAQIVIQYRYIQ) DAHWRQVR LOYDIAW DOGXQHI RIAELON GAUQY SOMMA DARQLY XCBUHARIED :  \W UASHRWR\WH YDIAW R SDMOV |RUH P SBi
Z HFDQQRAEH FHMBQ\WDARHHLY QR LQYDICDAY SURUDWR Z KIFK Z HDQGWHSDMW TP LGHUZ HHXQY. DHGAUQ) SIRHAXIRY , | DCH HIEDQAZ HHVR SBYO.CRQD®I D
DAHWROR LQYDIAW RUXQHI RAE@ON Z HZ RXGGHDABDMEDWOGE SHKCSVDDR \WHSDMYBIRMANRD RQRXUSIRGANDACDM/ ) XUKHP RIH RUSDMINOQGRMHU
LQMIBRAMOOSURSH MY U KWDBR Z LOCRABIRMWRXUMKGRBI\ L FRP SHIVRY G QOURXQG RUSIRMAMGWKQREU\ Z WRANG UQILQ) RQRXUSDMNRURKHULQMIBRXIO
SURSHW WKW

$ GAMRID BHFDAHR \WHKEWBQIICTP RQAR GVARYHY UG LQ FRQGHAIRQZ WK LQMBRMOCSURSH IV QM DIRY WHHLYDUMIWDARP HR RXUFRQLGHNO.Q RP DIRQ
FRXGBEHFRP SURP MHGE. GVFRKUHGAUG) \MVWSHR QM DARY 7 KHIHFRXTS DOR EHSYXECF DYRXGAHP HAVR \WHUAKXWVR KHDUQIV P RIRQY/RURKHIIQMIP SURFHHAQIVRU
GHYHBSP HQV , | VHRXUMEY DDO VRULQYHWRLY YLHZ. \KHVHDQERXQRHP HQWLQDGHI DYH@I KWKHSUFHR RXUFRP P RQWRIFN FRXSEHDGYHIHD DI HAMG

) DD HYHQLL BAROYHGLQRXUI DYRU O DARQRURKHGI DOSURFAHHEQIVUHDY R IQMIBRMOOSURSHWW FOIP VP D FDVHXVAR LGRXUMI QU LFDQM SHOWHY QG FRXG GMMFW
RXUMFKQFDCDGGP DI HP HYBHYRQGHD URP WHUCRUP DOUSROUIELOMNY | QDEAURY \KHIHFRXT EHSXEQE DRXGA-P HOVR WHUAKXAOVR KHDUQIV P RIRQVRURKH
LQMIP SURFHHAQIVRUGHYHBSP HQWVDQG L \FHRXUMAY DD VW RULQMIRLY YLHZ. \MHHDQRXGA-P HOVLQDQHI DYH@ KWKHSUFHR RXUFRP P RQWRFN FRXTS EHOGYHYHD

DI HAMG 6XFK QM DNRQRUSIRFHHAQIV FRXG\KEWTQIDED LGRSDHRXURSHIDAY GAKHYDQG WHEAHRXUBRXUAHY DYDLOEGH RUGHYHESP HTRIYANA/

: HP D QRADYH\X | LELHQWILCDGADCRURKHUUARXUAH/VR DGHDXOMD FRIGANKEK @ DARQRUSIRHHAQIV 6RP HR RXUFRP SHIVRLYP D EHCEGMWR\KMEIQWHFRIVR \KFK
@M DIRQRUSIRFHHEQIVP RIMH [ HAYHD \WWDQZ HFOQEHFDAHR \WHUNEWEQMTD JU-DMU LOGADOARXUAY 8 GRHIBQN/UAXAMY) 1URP \WHLQMDNRO DG FRMMDIROR
SDAQADM DARQRURKHUSURAHHEQIVFRX@S KDYH DQ DGYHYHH | HAARQ RXUCELAW \R FRP SHMLQWKHP DS

: HP D CRAGHQIM\ UHBYDQMNLLG SDUN SDAQWRUP D, LOFRUHA® LQMSUAAKHUHBYDQRH \FRSHRUH SILDARQR DKLLG SDUN SDMAZ KLFK P LIKWOGYHIHD Dl HARXU
DEONVRGYHES P DQXI DRXUHDQGP DNANRXUSURGXFWDQAGM/

. HFDQRWIXOUIQMAWDAI). R RAURURXUGEHRAT SDAMNIURKHY RUDDO Y LGFOGQ) EXWRMP MAMG\R\WHIG-ONIFDIROR UHBYDQASDAQN WHVFRSHR SDMVKDIP VRU
WHH SILDIRQR UHBYDQASDARQN DUHFRP SBIMRIMRRIK QRUFDQZ HEHAHVEIQWDAZ HKDYHLGHQNLHG HIFK DOGHYHY WLLG SOV SDRMAIGG SHIAQ) DESTFDMRQLOWH

8 QUMG6\BMY ( XURSHDQG HIHZ KHHWDAL UHBYDQAR RUGHRHAOY | RUKHFRP P HADT] DARQR RXUSIRGANDEAM/IQD) MUMVGRIRY ) RUH TP SB! LOWHS QAMG6\BM/
CESTFDMRY/I LBGEH RM1 RHP BHU DOGFHBQ CESTIFDIRQY | LOG CNMAKDAEDMKDIZ LOGRAEH! LOG RAMGHWHS QANMG 6B/ UHP DLOFRQ LGHUIOXQISDMN MXH
3DMACSSIFDARY/IQWHS QUWGE\BIA ( 8 DUGHYHZ KHMDHSEDKHGISSUR (PDMD P RQMYDMAHHUDWWIAR) |RUZ KIEK SURIMY LYV RDIP HG Z W \KAK HOLDHIWLA)
@DMEHQ) FRP P RID U HUHG\R D/WHSURUIMNY GM 7 KHIH RIH SDAMQWIBSIFDARY/FRYHIQ) RXUIXMHSUIRGENDQEM/ RAKHUP D4 CRMHRUXNHP D PAUMH® EH
XBEDKHS $ CAUNRTD SHIEQ SOMNSSIFDMRQNKDMDYHEHHD SEDKHE D \EMAMR AHVIIQCP MMRQY/ EH@MIIP HIGHGLQDP DYHMDAFRXE FRYHURXUSIRGFRW
FOQE@MWRMHXHR RUSIRSGENDIEM/ 7KHVFRSHR DSDAWKDIP IVGAMP [GHGE DLQMSABNROR \WH@OY \WHZ UMW AVRERXUHLQ D SDMMNIQGWH SDMAV
SIRHRANROKIMRLY 2 XUQMSUABNROR \WHUHBYDGFHRAMHVFRSHR DSDMOARUDSHIAQ) DESIFDARQP D BHIGFRIMFAZ KIFK P D QGHIDAYHD [P SCRARXUCELOW \R P DUNAW
RXUSIRGPWDQEDM : HP D [FRUHA® GHMP GHWDARUSIRSANDQE COM/DHGRAFRYHMGE. D\MLG SO SDMMRUP D LFRUMA® SUHARAZ KHAHUDWLG SO
SHYAQ) CESIFDMRQZ L@MKHZ W FOIP VR UHBYDQAFRSH 2 XUGHMP LQDIROR WHH SILDMRQEDMR D) SDMMNQ\KHS QUWGE\VBMY WH( 8 RUHDHZ KHHWDAZ HFRQUGH)
UHDYOQAP D EHIGARUHAWZ KIFK P D GHIDAYHD [P SCRARXUCELONY VR GHYHBS DG P DNHARXUSUIRSANDQEGDM/ 2 XU DOUHWRIGHM DOGFRUHA® LOMSUHAHBYDQAEDMN
PD QDAYHD [P SCAARXUCELON \R GHYHES OGP DINANRXUSUIRGENDE M/

) BRP WP HVRWP HZ HP D LG\ SDAQNVRUDSSIFDARQVLQWH\EP HIHGHDODUWHD DV RXUSURGEN DG SROEWDAMM : HP D GHMP [GHWHHWLG SOV SDMINDUH
LLUHBYDQAR RAUBXMQHWVEDJHG RQ YOURXVI CRRWIGFOGQ) RUIQMSIABINROR WHVFRSHR WHSDRMNFDLP VOGS RXULQMSUHBIROR Z KHQWHSDMW S/ | | \WHSDMON
DUHDWHWWG DI DQWKY KRZ HYHU DFRXWP D GV HHZ 1\ RXUGHMIP LDINRDY ) XUKHJ Z KUBIZ HP D' GHMIP LH\WDANHVFRSHR! FOLP VAKDAZ LOIWAHI URP DSDAQN
DSSTFDARQ GRVQRABAHMDUM WA/GL LEXOWR CFRXUDAMD SUHAPAKHVARSHR FOLP VWDAZ LAMKHI URP DSDMMASSIFDARY RAUGHAMP LQDIRQP D EHLGFRUMRADQGWH
IMAXQ) SDAMP D EHDIHWGDICIOMKY : HFDQRA XOUIQAHWDIAZ HZ LOEH CEGIVR \XFFHM XD VHMBIRURKHZ IVHUIARYH\KAK LQUQIHP HOW@P V | Z HIDAQDY KK
A\SXM LQDBAWROWREHQ [RFHG\RSD. P RCHEY @P DIH/ ZHP D EHWP SRIIUO RUSHIP DOHQ® SURAEMMGIURP FRP P HIADT LQJ RXUSIRGAWDAMM : HP LIKWL
SRWE®! DOR EHI RUFHGWR BEHLI QRXUSIRGAWDE MR WDIZ HQR GRQHLQ UQIHRQWHKLLG SOV LOMIBRXDOSURSHIV WKW $ Q. R \WHHHYHOV HYHQLL Z HZ HIH
XGP DMD \R SUHYOLO FRXTGS BANXUHXVAR G YHWXEWBQNO! LODCADCDGG P DD HP HWHRXUFHARDAZ HZ RXES RMHZ LVHEHDEGIVR GHYRMUR RUBXMGHN



&KDQIH/LQ SDAQNDY \VRUSDMMNNUNSKGHIPHFRX@ AP LQMK \WHYDOHR SDMINVLQ JHHDOWHHE 1P SDILIQ) RXUDELOW VR SLRMANRXUSLRGXRAWDQAGDM/

$ VIVIWHFDVHZ [\W RIHUELRSKDUP CRHANFDCD0G SKOLP CRHAWAICFRP SDQHY RAUNKFAHWLYKHDYO G-SHIGHARQIQMIBRMIOSURSH Y SDUFX@® SDMN 2 BEQQ) 006

HQ RUAQ) SDMONLOWHELRSKOLP CFHXWFDICDGE SKOUP CAHANDO A LQYRYHERK \WMAKQREILEDCARP SOf LW DOGGIOCFRP SO LW 7 KHHRH RARBIQQ) DOGHIRIAQ)

ELRSKDUP CRHNADCDOG SKOUP CFHAUNFDOSDMOV LY FRA® WP H FRQXP LQJ DOGLCKHIHM® XGRHMEO , QOEAWRY WHS P HIFD, QHHONS VS ,$  Z KLEK Z DVSDAHGLQ6HSWP BHU
UAXKONGLOWLI QU LFDQWAKDQIHAR\KHS 6 SDMAK kP

$ QLP SRUBQWADQIHIQURGHGE WHS ,$ VIKDADVR 0 DK \KH8 QMG 6 VB DQMRHSWR D3 | LR LB MR | RUGHRGQ) Z KIFK SDW \KRXG EHIWMG D
SDMIAZ KHQWW R RUP RIHSDMAZSSTFDNRYY DHILBGE. G THIHQARDINAY/FDIP Q) \WHMIP HLQYHQNRQ $ \KLLG SOV WWDWLBY D SDIMMNIESTFDNRQLOWHS 6372 D\MMDNDM
BEXVEH RIHXVFRX@\WHH RUH EH 7. DGHG D SDMVRYHIQ) DRLOQYHINRQR RAYHYHQL Z HP DEHWH LQYHQNRQEH RIHIWZ DVP DGHE, \WHWLLGSDWY 7 KLV Z LAOUHDAUHXVR EH
FRIQ] DQNRQ IRZ DGR WHWP HIURP LOHNRQWR LI R DSDMMNDESTFDNRY EXWALIRXP WERHY FRX@ SURYHQAKVIURP SURP S | LAY SDMNZSSTFDNRQVRQRXU
LOHURY

$PRY AP HR WHRM-URKDQ HVIQMRGA-GE \WHS ,$ CUHFKOQ HAKDAZP IWZ KHIHDSDAQMAP D 1 LBIDSDMIAQ WQIHP HWKWDOG SURYLGH RSSRUMQMNY | RAKLLG SOMAY
R FKDIDQIHOD IAKHG SDMZ W WHS 6372 7KLVISSIHARDUR RXUS 6 SDAQWV HYHQWRHIMKHGEH RUHO DK %H-HFDAHR DEZ HURIG-QIY WG
86372 SRFHHAQIVARP SIMGWRWHHG-OMY WMIQEGIO8 6 | HEHITFRAWGHHIDY R LQYDIEDMDSDMMNKTIP  D\KLLG STV FRXES SRV SURMGHHYGHIFHIOD
86372 SURHHAQ) \KII LFHQVRKHS 6372 \RKREDFDP LQYDIG HYHQWWRXIK WH\LP HHYLGHTFHZ RXQGB EHLQUA | LFLHOAR LOYDICDMWHFDP L | LOWEUAHMELQDAMEW
FRANWFIRQ

$FFRAEQIO DWILGSIWP D DIWP SARXHWHS 6372 SURFHEUAR LQYDIEDMRXUSDAMRTLP \VKDIZ RXG RAKDYHEHHRLQYDIEDAGLL | LWKWADIBQIHGE, \WHWKLLG SOV D/
DGH HIDOAQDAVMFWRAWWRIRY , WY/ RARBOUZ KDML OQ 1P SCRAKHS ,$ Z LAKDYHROWHRSHDIRQR RUBMQHN + RZ HYHU\KHS ,$ DOGLWLP SOP HABIMRQFRYXG

LR DHWWHXGPHVE QY DG FRIVVKURXQEQ) WHSIRHPMRQR RURURXUGEHRWAT SDMALSSTFDNRQY DG WHHI RIAHP HWRUGH HOHR RAURURXUTEHQRWIAMHG
SOMV

$ GAURDD WHS 6 6XSUHP H&RXWKDYXGGERQVHYH.ICEDAMNDAVIQUHFHOA HILW HWHICDURZ Q) \WHVARSHR  SDAMBURARNRQ DYDLOEGILQ FHISQ ALLURXP WA/ RU
Z HNHQQ) WHUIKWR SDMNRZ GHY/IQ FHIBIQVWDARYY , QDEAMRQVR LGRBDIGQ) XGRHIBIQIV Z I U UGVR RAUCELOM \R RESIQ SDRMVIQWHI XWUH \MYFRP BQDIRQR
HYHQVKDY FUHDIMG XQPHMBQN Z [V UASHRAR \WHYDDHR  SDAQV RFHRBEIGHS ' HSHBQ) RQGHAMRYVE &RQIUAN \WHI HEHDOFRAWDQG\WHS 6372 \KHOY VDG

U XTUMRQYIRYHOQ) SDMWFRXTS KO HLOXBUHAREEBIZ D VWDNRXTS Z HINHQRXUDELOW \R REBQGHZ. SDMVRUMZ HI RIFHRXUH MM SDMWVDQG SDMIMKDAZ H
P LIKWRBBIQLQWHI XMUH 6P LOW® \WHFRP SB[ LW DOGXQFHWBIQIV R ( XURSHDQSDAQADY VKDY DOR LGRU-DHGLOUHFHY HDLY |, QUEEWRY \WH( XURSHIQSDMN AP 1V
UHDMYHD WU HOAQWHWSHR TP HIEZP HOMKDADUH DERZ H3GAUQ) SIRHPANRY &RP SOLQ Z W \RHHOY. VOG W XTMRQY FRXG AP WRXUCELOW \R RBBQGH. SDAMQNLO
WHIXMHWDAP D EHLP SRUIQVRURXUBXMGHW

2 BQQ) DQGP DQMAQ) RXUSDIMINBRMRANRQ G-8HG/RQ FRP STDQRHZ 1M YDURXV SURFHEXWDO GRAEXP HQWXEP DRQ 1HHSDL P HOADQG RMHUUHTXILHP HOVIP SRHGE
JRYHLOP HQRCEDMNDIHIAHY DQGRXUSDMMBURIMANRQ FRX@ BH UHEXAHG RUHIP LQDMG | RUQRQ FRP STDORHZ WK \KHVHUHTXILHP HOW

3HIRAF P DIQMIDGRHDOG DO | HVRQDD IWKHG SDMMDHGHWR EHSOIGVRWHS 6372 DQG( XURSHDQDQGRMHUSDMMI HIAHYRYHARH@O HIP HR DSDAMN, QDEAMRY
\WH8 6372 DG ( XURSHIQDOG RKHUSDAMAD HAHY UHTXLUHFRP SIDGFHZ MW DQP EHUR SURFHBXUID GRAXP HMY | HHSD! P HWIOG RMHMP LOUSURYIMRQYGXUQ) WHSDAQY
DESTFDMRQSURAHW © - KIGDOLCDBYHWOQNDIOUHWR P DNHSD P HQAR KK | HAVRARFRP SO Z W \KAK SURYMRQVFDQLQP D) FDAVEHRXUGE. SDP HWR D@MIHHRUE\
RKHUP HDQ/LQDFFRUEIGFHZ 1\K \KH CESOFCEG KBV \KHH DUHVIWDNRQYLQZ KLFK KK QRGFRP SIDGFHZ LOUAKONOQWWHCEDEREP HYWRUTB\HR \WHSDMRUSDMN
DSSIFDIRY DG \WHSOMDCRUARP SBIMEBWR SDAALI KWLOWHUHBYDOANUMARIRY 1 RO FRP SIOGRH HYHIMKDNRXTS UAXOVQ CEDQERP HOARUOBVHR DSDAQWRUSDMN
DESTFDARQLGFOGH  DIOUHVR UASROGWR R | LALDCORANRQY Z MO SIAAUEHEWP HTP W QRO SD P HOAR | HAVDG | IOUHVR SURSH® (B00) HOQG\KEP IWRUP DOGRRP HWVZ MO
SIARIEHGWP HOP W , | Z HRURKUGFHQRYI DOR P DQEQWH SDMNDQG SDAMATSSTIFDNRY/FRYHIQ) RUSIRSANDEGM/RUL Z HRURUTFHQRYRKHZ MHDIBZ RXU
SDMNVRUSDMNLSSTFDNRQY/\R EHIEDQERGHS RUGBVH RXUFRP SHINRLYP LI KVWEH CEBIVR HOMMHP DINANZ KIFK Z RXGKXWRXUFRP SHIMYH SRVMRQ DG FRXGLP SIURXU
CELON R \KFFHMX® FRP P HADT HRXUSIRGAWDACDM/IQDY) LOAFDIRYIRUZ KIFK WH  DHOSSIRYHG

© HHOR RO @P WG JHRIUDSKIFDCELRMANRQ Z W UHAHRWR FHIBLO SDIMIWVDQGZ HP D' CRAEH DEBIWR SURMAVRXULQMIBRXDCEURSH I U KWWURXI KRXVWWKHZ RUG

) LY SIRHPAMDY DG GH HYAQ) SDANVFRYHIQ) RAUSIRGFNDINECDM/LQDIFRXQMHVKURKI KRMMHZ RS Z RXG EHSURKLEMYHD H SHMUYH &RP SHMRYP D XVHRXUDQG
RAUCFHR AWK GREI LHV LOMUMVGRIRQY Z KHHZ HKDYH QRARSVELCHG SDMYBRMANROVR



GHYHBS WHURZ QSURSENVOG [ XUKHUP D H SRWRKHZ MHLQ UQILQ) SIRGANMRWUMRLIFY Z KHIHZ HOQG RXUCFHIRY KDYHSDMMBURMANRY EXWHI RIFHP HOMVQRAD/
WRQ DAKDAQ\KHS QUMG6\BIM/RWH( 8 7 KHHSUIRGENP D FRP SHMZ MW RAUSURGAWAIRE DM/ DG RXUDQE RXUCFHR M SDMNV RURKHULQMIBRMOOSURSHYY UKW
P D QRAEHHI HAYHRUNK | LFLHQAR SUYHOAHP |URP FRP SHIY

,QOEAWRY ZHP D G-AGHWR CEDQERQ (DARDODGG UH LR DOSDMMASSTEDNRQY EH RIHIUDQA7 KHIWDABRHHAQ) R HIFK (DIRDORUUHILRDOSDMOAY DQLQE-BHIGHON
SIRHHAQ) Z KIFK P D GOG\R\WWDARQ/LQZ KLFK CESTFDMRQYP LIKWOVRP HMUMGRIRQYEHUH XVHGE \WHUHBYDVEDMAR [ LFHY Z KIGIIWIRAGE. RKHY ) RUH CP SO
XQINHRKHUFRXQUIHY & KLQDKDYDKHIKMHE WXL HONVRUSDMEELOW DQG\SHALLFDTD WHMXULYDCHEGGEHAUSNROR P HAFDOWA/R DFOIP HSGX] ) XUKHP RUA
JHHIF GXJ P DX CRMUHYRURKHUFRP SHIYRYP D FKDEBQI HWHVARSH YDIGAW RUHQ RUAHCELAM R RAURURXUCEHQR AT SDMONV UATXLLIQY XVRURKUCFHRRYWAR HYDIHLQ
FRPSB] BRI DUGFRU® QMDIRQRURKHUSIRHHAQIV * HHIF GXJ P DX CRMMYP D GAYHBS \HHN DSSURYDO RUDQG @XQRK JHIHIF YHMRQ/R RXUSIRGEV ,WA/ODR
TXMWFRP P RQWD/GE-BHEQ) ROWHFRXQN \WHVFRSHR SDAMYSIRMAROP D YOI | RAKHVEP HSURGAWDAMRIKGRBI\

7KH@OZ VR \RP HIMUMG ROV GR QRABURMFNQMBAMOCSURSHIV U KWVRWH\EP HH WD/ WH @Y VRUXGY DQG U XDIRY/LQWKHS QUMGE\BM/OQGWH( 8 DOGP DO
FRP SDQHYKDYHHIFRXQAUMGLI QU LFDQAA!  LEXAAYIQ SURMRMY) DOGGH HIBQ) KK W KIWLQVKFK MUMGRIRYY 7 KH®IOOK WP VR FHIBQFRXQMHY SOMFX@LD FHIEQ
GHHBELQ) FRXQMHY GR QRAVDYRMHHI RIAHP HWR SDAQN \WDGHVHRUMN DOG RKMHULQMIBRMOOSURSHY SURMARY Z KLFK FRXESP DNHIVEAL N LEXOVRUXVAR RS WH
LQUQIHP HYAR RXUSDARQNVRUP DN R FRP SHIGY SIRGEWLO YIRDMNRQR RAUSURSUHEY WKWIHHDD 3URAHHAQIVR HI RIFHRXUSDMMW KWIQRKHUMUMG FNRD/
Z KHMHURUGRABKFFHA XO FRXCB UAXOVQ\VKEWBQIMCFRAV DQG A YHWRXUH | RWDQG DMWOIRQI R RMHUDSHFWR RXUBXMGHN FRXG SWRXUSDMIVDAIMIR EHQ)
LQDICDAMG RUQMSUHME @DURZ O DG RUSDMIASSIFDARY/DAIMI R GRAMKQ) DG FRXES SRYRNHWMLG SDMHAR DAHWATLP VDI LXK

: HPD RABUAYDAQM) @F \KIWKDAZ HIQWDM DQGWHAP DIH/RURKHUWP HAH/Z OGS Ll 0) P D QRAEHARP P HADD P HIQQIIX0$ FRAQI® RXUHIRWWR

HQ RUHRXULQMIBRNOCEURSHY UL KWOURXQGWHZ RGP D EHLGDEHNXDM\R REEQ DM QI LFDQWRP P HADCDGEYDQM HI URP \RHLQMIBRXDOSURSHW WWDAZ HGHYHES RU
QEHOH ) XUKHP RUH Z KLBIZ HLQAMGR SURMARXULQAMBRMICEURSHY U KWIQRXUH SHRMG MU QU LFDQAP DNV Z HFDRAHQAKUH\KRDAZ HZ LOEHCEGIWR LQUWDMRUP DQEQ
P LOUH | RWIQDEMUNGRANRYYLQZ KIFK Z HP D Z MK \R P DUNHARUSIRANDQE DM/ $ FFREAQIO  RXUH | RIWVR SURKRNRXULQMIBRMIOSURSH WY U KWILQVKEK FRXQMHY
PD EHLQIGHNOM Z KIEK P D KDYHDQDGYHYHH I HRARQ RXUCELON \R\KFFHM XE@ FRP P HIADT] HRXUSIRGAWDIEMM/IQDUR RXUH SHRMG\UIQULFOOVRUIALIQP DNV |
Z HRURKUTFHQRY HIFRXQMUGL | LEXGIVIQSIRMANY  RUDHRKHZ DHSUHFOG-GIURP HIHARYHD SIRMANY  \WHLQMIBRNOOSURSHIY U KWLP SRUIQVRURXUBXMGHI LQVKAK
MUMGRNRY/ WHYDOHR \WHHUWKWP D EHAP IQVKHG DQGZ HP D | DFHDEAMRIDORP SHMRDI P RAHY LOWRHMUMGRNR)Y

6RP HFRXQMHVDBR KDYHFRP SXORY QFHMQ) @F VXQEHIZ KIFK DSDMMWRZ GHUP D EHFRP SHIBGR J UIDAIFHOM/AR WLLG SO | QDEAURY VRP HFRXQUH/TP \ARH
HQ RUAHCELOW R SDAQIVDI QAN RYH.GP HONHIALHYRUIRYHP HONVRQUERRLY , QWHAHFRXQUHY WWHSDMINRZ GHUP D KDYHAP WG UHP HAHY Z KIFK FRXES P DALIDD

AP LAWK WHYDOHR XK SDAMWV, | ZHRUDQ R RAUCAHRRY/ LY I RIHG R I UDQAD CFHQHVR \RLLG SOV Z W URVSHRAR OQ. SDIMWV UHBYDQVWR RAUBXM AN RXUFRP SHIVYH
SRIMRQP D EHLP SILHG

| ZHERQRARBBLO SDMIALP H \WOMRQLOWHS QUMGE\BAMYXQEHUWH+ DK ;O] P DQ$ FPMDQGLQ I RHIQFRXQAIHVKDYQ) MP LOUGIIMIMRY \WHHE, SRAQNDD
H \WOAQ) WHWLP R P DUNHIMY H FOMYLWI RURKUSURGXPWADQAGDM/ RUBXMGHWP D, EHP DALIDD KDP H3

3DAMNVKDYHDAP WG HEIY , QWKHS QUMGEVBIMY LI DEP DQMIGRH! HVDHWP HD SOG WH@MICH SUDIRQR DSDAQAWIHHDD | HIWIURP IWHIIHKS 6 GRQ
SRMRIO L) @M 9DURXYVH WMRQ/P D EHDYDDEG! EXVMHAHR DSDAMMIGG\WHSIRARIRQII  RB/ VAP WA ( YHDL SDAVFRYHIQ RAUSIRSANDGEM/DH
RABIGHS RFHWHSDA HKDVH SIUHGI RUDSUIRAAZ HP D EHRSHOWR FRP SHIMIRD! URP FRP SHIVYHP HIFDIRYY LGFXAQ) JHIHIE P HAFDIRYY * LYHOWHIP RXQIAR WP H
UTXUHG | RAKHGHYHESP HYMMIY DG UHIXDRY UYH. R G SIRGEWDEM/ SDMIVSIRMANY \KFK FOQEACDM/P LIKW] SIBHEH RIMRUKRYI® DMK FOQECDM/
DUHFRP P HIADT H5 $ VDUAKOVRXURZ QH3 DG CFHQHE SDMMBRWRIR P D GRABUIRYIGHXVZ W\ | LEHQAIIKWAR H FOGHRKHYI URP FRP P HAD] 1) SIRGENMP LOURU
IGHNFDOR RAY

" FBHIAQ XSROWHWP L) GADMRQDGFREEMRYVR )' $ P DM CSSURYDOR RAUSIRGFWDECM Z HP D EHCEGIRH \WMIGWHWP R DSDAMWFRYHIGQ) HIFK SURGAW
FOQAMXQ@EUWH' U 3UFH&RP SHIMRQDIG3DMIWVHP 5 HXRDIR)S FAR U HWG\RDAKH+ DRK ;[ P DQ$ P HIZP HQVDQGMP LOUGIMDNRQLQWH( 8 7KH
+DRK : [ P DQ$ P HIXP HOVSHP MDSDMMMWP H WMROR XS WRILYH\ HIWI RUDGRQH SIUHGSDMAZ KIFK FOP VDKXP DQGX) SIRGAEWDP HKRGR XUQ) WHSIRGEWRU
DP HNRGR P DX CRMUQ) \WHSURGAEANDYFRP SHODIRQ! RUH I HRAWHSDMMAMP GNMEUQ) SIRGANEHYHBSP HUVWDGWH) ' $ UIXDRY UM SIRFHY 0 RURYHJRI® RH
SDAQWP D EHH WIGHSFRYHIQ) WHGX) SIRGANIE\WHVRECSDAMAMP LFOQQ) \WHH \WMRQFDQIRM AHG |\ HOWI RTBZ LQ) WHIX@AY CESIRYDD+ RZHHUZHP DY
QRAFHYHDQH WMRQL Z HIDORCESO Z MIQSSIFEGIG-DGIH/ | DORDSSO SURMH SIDAROR UHBYDQASDMINRURKHZ VHI ORNDM\ CSSTFCEGIUATXLUP HON

0 RIRHJWHGQIW R WHH \WMRQFRXGEHBW\KDQZ HUATXHAN, | Z HDHXTEGIWR RABQSDMMWMP H WOLRQRAMHWP R DO \KFK H \WMRQLY GW\KDQZ HUXHAV
WHSHIRG GAUQ) Z KIFK Z HFDQH RUPHRXUSDAQALI KWI RARDANBURGAZ LOEH\KRWIHG



DG RAUARP SHYRYP D RAIQCSSURYDOR P DNHNARP SHIY SIRGEWVRRHU$ VD URXOVRXUUHYHXH I URP - CESTFCE®I SURGFWFRXG EHUHGAHG SRMED P DMIDD

) XU XQEHUPHMEQFLURXP IGFHY SDMYP VARYHIQ) RXUSUIRGENVRUSIRSEWDQEGDM/P D EHH \WIEHG! RUMP HVSHABAUQ) WHSHIBHR R \WHSDMMAWSSIFDIROLQ
WHS 6372 UHHWG\RD/3DMVHP $ OWE HWRUS7$  7KHOY VOQGUH XDMR/XQCHOLQ) KRZ \KHS 6372 FOBXDAMAKH37$ WXEMPAR AOQIHDGGD) WK 37$
JUQAGE \WH8 6372 FRXGEHFKDIMIHGE DWLLE SOW || Z HAR QRABUHYDIOXQEHNKFK DFKDEBQIH WH37$ P D EHUHBAHGRUHIP LCDAMS UAXEY) LQDAKRWWMUSDMON
WP ZKEFKPD QUDYHD 1P STRARUIELMN R H FOGHFRP SHNRY Y4-FDAH37$ DEE-GVRWHWP R SDOMINVFRYHIQ) SKOUP CRHXWAICELRGAEW KDY SIMEX@UYDDH RXU
BXMCHVP D EHOGHYHD O HAMGLL WH37$ IWAKFFHM X FKODYQIHGE DWKLLEG SOV DG RXUCELOI R H FOGHFRP SHIVRY LY UHBFHGRUHIP LDMG

, QMIDANDO SLRSHIV GVFRYHLHG WILRXIK JRYHUGP HOWIXQEHG SURILDPV P D\ EH \KEMPMR |HGH.DO UHIX@ARQY \KFK DV 3P DUK 1§ WKW FHURQ UHSRUAQ)
WHTXLUHP HOWDQG DSWHHHOAHIRUS 6 EDVHG FRP SDQLHY & RP SADQRHZ LW \KFK UHIXAMRQVP Dy @P MRXUH FOMYHULIKWDQG TP WRXUDELDN R FROAMCANZ (W GRQ
8 6 P DQXIDAMUHY

: HPD GYHBS CFTXUH RUCFHQHLQMDRNOCEURSHWY U KWAKDADHEHHQIHHDMGWURIK WHXVHR 8 6 JRYHIP HONXQRQ) RUWIDN 3XUXCQARWHYD K ' RBI$ FW
R WHS 6 JRYHIP HYWD/FHIEQUI KWIQLQYHIIRY GHYHBSHG Z W JRYHIP HONVXQEQ) 7KHHS 6 JRYHIP QM KWIGFOGHDQRQ H FOMYH QRO WO HIE®!
LWHYRAOE®IZ RM LCHOFHQHR XVHLQYHQNRQYI RUDD. JRYH.GP HAEOSXUSRH , QDEAWRY WHS 6 JRYHIP HIMD/WHUI KWXQEHUPHMEQ@P MG ALRXP \WEFHY R UBTXLHXY
RJIWIOM FOMYH SOMDED H FOMYH RUGRQ H FOMYH@RHQAARDD R \WHAHIQMMR/AR DWLLGSDW UL MEHMP LGAAKDN  DEHNXOMMEY KDYHRAEH-QIN-DW

FRP P HADD HWHIQHMRY  JRYHP HONRMRQLYQHHAOY \RP HSXEE KHIGN RAMIHVGHGY RU JRYHIP HOATRURQLY GHFHADLY VR P HANBHTXULP HONI RUSYXETE
XVHXQEU HH OO XDIRYY DOR UH HWHGVR D/P DFK LQUIKW 1 WHS 6 JRYHEP HIW HAMHGIWP DK LOUIKIWLQRXU XUUHLQAMBRMOICEURSHY U KWAKRDATLH
JHHDAGWURAIK WHXHR 8 6 JRYHIP HOVXQAQ RUIJWIQN Z HFRXTS EHI RIAHG\R CFHQHRETFHQHLQMBRNICEURSHW GYHBSHGE. XVRAMDAZ HIFHHROWMP V
XQ DYRIEGIVR XV DG\WHHFDQEHQR DAXUIRHWDAZ HZ RXG UHFHYHFRP SHODIRQI URP \WHS 6 JRYHCP HOVRUMHH HIAVHR \XFK WKW 7KHS 6 JRYHIP HOADORKDY
\RH UL KVHR VENH MR R HLQAHONRO/LL \KH I UDQABFALSLHOWD VAR GARERHWKHLQMHMRQVR \WHJ RYHIP HWRUI CLOR | L D) CESTFDARQWR UH IMAUMHLQMIDRNOOSURSHIW

Z DMOQ\SHALLHGWP HAP W , QMBRXDCEURSHW JHHDMG XQE-UD IRYHIP HONXQE-GSURILP 1VDBR\KEMPAR FHIBEQU-SRIN BNXUHP HONV FRP SOOFHZ WK Z KIFK P D)
U H SHIGVEWEQMOUARUAY , QDEAWRY \WHS 6 JRYHP HOABTXUA/AKRDAIY) SURSENVHP ERG LQJ ) R WHHLQMHQINRY/RUSIRSEH-GWUIRIK WHXHR 0Q R
WHHLQMHMRQYEHP DX CRMUHG\KEWIQAED LOWHS QAMGE\BMY 7 KIYSUHHMIHIRUS 6 LQGAW P D EHZ OYHGE \WHIHHICDHR WD/SURVIG-G\KHIXQAQ L WH

RZ GURUDALIQHHR \RHLQMIBRXOOSURSHYY FOQVKRZ WD DR CEBIEXWKQUKFRHW XCH | RWKDYHEHHQP DEHWR JUDQAIFHAYRQMP LOULP VAR SRMQIMOTFHHIARDN

Z RXGEHANHD R P 04 CRMUHVKEWEQMITD LOWWHS QNG G\BIA RUKDAXQEHNKH ALLRXP IR/ GRP KA P 0K CRXUHLY QRAFRP P HIADED | HDJEG®

) RUH PSB! \RP HR RXULQMIBRMIOSURSHWY [(FOGQ) \WHIQMBRMIOSURSHIY QFHQHG| URP \KHS QYHIMW R 7H DV6RAKZ HAMD0 HAFDORHIMZ DVIXQEHGLQZ KRBIRU
QSO \WHS QAMGEVBMYJRYHIP HIMKHS QMG 6VBM/J RYHIP WDV AHVEIQ UL KWW \KAK SDRQALIKWIOG\WWKQRRI\  LFOXAQ) DQRQH FOMYHTFHQHDAKRU LQ) WH
JRYHIP HIWR XVHWHLOYHQINRQI RUGRQ FRP P HIALDCBXUSRAY DG P DUAK LQUUKW DQGLP SRHAHMVEIQUHERY DOGGERP HNFE P DK CRMUQ) WXL HOW 7 KRHUWKWP D
SHIP LYWKHS QMG E\BIAY/JRYHP HYWR GVRERHRXUFRQ LGHONDO.Q RUP DIRQVR WLLG SO/ DOGVR H HIAVHP UK LQUUKWAR XVHRUDERZ. \KLLG SOMA/AR XVHRXUCEHHG
WAKQRRI\ 7 KHIRYHIP HONDQH HAVHIWP DUAK LQUUIKWL IVEHMIP LGHARDATRIROLY GHHRDY  BHFDAHZ HI DOR CAKUHYH SURIFDCDSSTIEDNRQR \WHIRYHIP HONXQE-G
WRKQRRI\  BHFDOHCRMRQLY GHRHAOY VR DEBYLDMKHIGK RAD HIV GHHB/ R P HANBTXUP HOVR! | HGHIDOUWH XDMNRYY RARJLYHSUH HMFHWR S QARG 6\BRVLQBAMY ,Q
DEAURY RXUULI KWLQVKAK LOMHMRQ/DUHDQGP D EHVKEMAAR FHARQUATXLP HOMR P DX CRMUHSIRGEWHP ERG 1Q) VKAK LOYHIRQVIQ\KHE QUMMGE\BIMY 7 KLY/ SUH HIHIFH
IRUS 6 LQBAY P D QP IWRXUCELONV \R FROMPZ W QRS 6 SURGAWP DX CRMUMY| RUSIRGENFRYHIGE. \KFK LOMBRNICEURSHW $Q H HAVHE \WHIRYHIP HOMR
D0 R WHIRMRQ WKWFRXGKOP RXUFRP SHMYHSRMRD BXMQHW | LDIADIFRIEWRY WAXOWVR RSHDIR)/DGSIREHRV

, QMIBRANDOSURSH IV LW KWCR QRADGEHA DEBRMMDOKUHIWR RXUFRP SHMYHDGYDQ®IH

7KHGDUWHR |XMUHSIRMAURQD RGHGE. RAUQMBRNOCEURSHIV W KWLY XQPHYEQ EHOXVHIQMIBRAMIOSURSH WY UJKWKDYHP MMRQY DOGP D QRADGHDXOMD SIRKRNRXU
BN RUSHP MR P DOBIQRXUFRP SHMYHDGYDQBIH 7 KHIRIBRZ LQ) H TP SOV DUHLAMADAYH

$  RKHYPD EHIEGIRP DNHSIRGENMKDNHMP LOINR 7+, 2 RURXUIXMUHSURGEWDEM EXVWDAHRVRHIGE. \WHFDIP VR \WHSDAQNMWDAZ HRZ QRU
TRQHIRP RKHY

RKHYPD LQE3-SHIGR® GHYHES P LOURIDEMIDAHWKQREILH/RURKHZ VHALRP YHIAI) R RAUMKQREILHY/Z WRXNG UQILGQ) RXULQMIBRXDOSURSHW
WKW

$  ZHRUQ R RXUFRDERDRYP LIKWRAMDYHEHHWHI LUWWR FRGAH.YH DQG UHBFHR SUTFUAHWHLQHMNRQ/FRYHIG B \WHSDMVRUSDMASSTFDNRQ/\KDIZ H
RZ Q QFHOHRUZ LORZ QRUCAHDH



$  ZHRUD) R RXUFRGERDARYP LIKWRMDYHEHDWHI LUK | LBISDAMESTFDNRQ/FRYHIQ) FHIBQR \WHSDMNRUSDAMATSSIFDIRQAKDAZ HRUKH RZ QRU

KDYHREBGHS DAFHQH RUZ L@RZ QRUZ L@KDYHREBQHG DAFHH

(WA SRUEBGIWDARXUSHIAQ) SDAMWSSTIFDNRYYZ LARABOGWR WKHE SDMOV

LMAXHG SDMOVMWDIZ HRZ QP D GRYBIRYIGHXVZ MW DQ FRP SHIMWHDGYDQEIH RUP D EHKHISLQYDIG RUXGH RUAHTE®! DVDUAKOR GIDCRCIBIH/E RXU

FRP SHRLY

T RXUFRP SHINRYP LIKWRQGPNIDLUAK DG GAYHBSP HARMYMEW LQFRXQUHYZ KHHZ HER GRAKDYH SDMAIIKWV RUQFRXQMEYZ KHIHUAHDUAK DG GHYHBSP HOM
\O HKOLERUQ@Y VH WMADQGWWHXVHWHLG RIP DNRQGOLIHG | URP \IKFK CRIYMAVAR GHYHBS FRP SHIMYHSURGEW! RACBILQRXUP DNRUFRP P HIADCP DNV

I RZQHKSR RUSDMINRUSDMMISSIFDIRY/P D EHRKDBIHGE \MUGSDWY DG

$  WHSDMOVR WILGSDMWY/RUSHIEQ) RUXMUHCSSIDARQY/R LGSO Ll IWKHS P D KDYHOQDGYHIHH | HANRQRXUBXMQHN

+H +

2 XUUHIDOQRHRQ WKILLG SO UHTXLUHY XVAR VKDUH RXUMDGHVHRIHV Z KLEK LGRUHOVHVARH SRIMBELOW \RDWRXUWDGHVHRUHNV Z LOEH P DMESSLRSUDMG RUGVFBRVHS DQG
FRQ LGHWNDORY DI UHHP HIVZ W HP SR HHY DQGWILG SPUNAYP D QRADGHTXDIMD SIRHWANVFRXHR - WDGH VHRUHV DQG SLIRWMANRKHUSURSUHEBL  LQIRP DINRQ

: HFRQMGHUSURSUHEY WDEHVHFWVRUFRQ LGHQIMIONGRZ. KRZ DG XCEDAMNGNRZ. KRZ \REHLP SRMIQAR RUBMGHY : HP D UHD RQWDEHVHFUAVRUFRQLG-QIDONGRZ
KRZ \R SIRRAWRXUMAKCRER)\  H/SHADD Z KHHSDMMBRAANROLYEHIHVHGE, XVVREHR @ WG YDOH YHFDXVHZ HH SHRAAR UHD ROWKLLG SDUVAAR P DO CRMUIH7 +,2 05
00 IXUUHSIRGANDEOM DJ5Z HH SHAMR FRADER DMZ W KLG SOMVRQWHGYHBSP HOWR 7+,2 D500 [ XMMHSIRGENFDEGM/ Z HP XWADANP B/ \KCUHWDEH
VHFUIVZ DMMP  HDBR FROGAWRLQNIUK DQG GHYHESP HOABURIUIP VAKDP D UATXLUMXVAR VKDUHWDGHVHFUANV XQEHMHWLP VR RXUBMHOUK QG GHYHBRSP HQV
SOMGHIKLSVRUMP LOUDI BHP HQN + RZ HYHU MBGHVHFBVRUFRQ LG-ONIONGRZ. KRZ. FDQEHQAL LEXOWR P DQEIQDYFRQIGHID

7RSIRMAAKVWSHR LQRIP DNRQDI DOMAVFERAKUHRUCBSURSUDARQE, FRP SHIYRLY RXUSRIR AR BMXILHRXUHP SBR HAY FROXEBON FRUARLY DQGDGMWRYAR HOMLOR
FRQ LGN DIWHP HOVDGG UL CESOFCE®! P DAUICOAMDQM HUDIWHHP HW FRQXGMY) DI UH-P HOMRURKHMP LOUDI UH-P HONVZ LW XV SURR EHILQQQ) WDKK RUGWRIQ)
SURSUHEY [QRIP DIRY 7 KHHDI WP HOVWSLFDID QP MKHUIKWR \WHWLG SOMI/AR XVHRUGVFERHRXUFRQ LGHDO.Q RP DR LFOEQ) RAMBGHHWN + RZ HYHJ
FXUHQARUI RUP HUHP SE HA/ FROKGEV FROMPRLY DOGOGMHYP D XQOMINREIID RUZ LADXED GVRRHRXUFRQ LGHONO.Q RUP DIRQWR FRP SHIVRLY DG FRQ LGHMDNY
DIUHP HQVP D RABURVGHDQDGHDOMUP HG LOWHHYHINR XQDAKRU] HSQVFRKUHR FRQLG-IMIOQ RIP DIRY 7 KHGH-G VR KDUHWEGHVHFUAV DG RMHUFRQ LGHQID

1Q RUP DARQLGFU-DA/WHUM WDKK WDEHVHFUHVEHFRRP HNGRZ QB RXUFRP SHIYRLY DUHLCDGYHWOW® LFRIESRDAGLOR WHWRKGRBRI R RKHY RUDHAVFRHERUXHGLO
YIRDMRQR WHHDIWHP HON * LYHO\WDARXUSURSUHELY  SRUMRQLYEDHS LOSOIWRORXUNGRZ. KRZ. COGWIGHVHRUAV DFRP SHIVRUVAVARYHY R RAUMDGHVHFUAVRURKHU
XQDARRU] HEXVHRUGMWRKUHZ RXTBLP SIURXUFRP SHMYHSRVAWRODQGP D KDYHDQDGYHYHH | HFWRQRXUBXMGHN DG UAXAVR RSHDIRY ( QRAQ) DFDIP WD/ADWMLG
SOV REBICHS LRI DED DG LYXMQ) WICHVHFWIVRUFRQ IGHOMIONGRZ. KRZ. LVH SHLYH WP HFRQMXP Q) DOGXCBUHARBE®! 7 KHHY RAHELOWV R FRQLGHQMDON DIWHHP HW
PD YOV 1URP MUMGFNROWR MUNGRIRD

, QDEAWRY WHHDIUHP HOVWSIFDD URWMRAKHIHON R RAUDGYDRY HP SR HHY WLLG SOV FRQADARLY DG FROXGERM R SXEDK QU SRMUDD UHDNY \R RXUIDEH
VHRUAV DIKRXIK RAUDI WP HQWVP D FRQEIQRHYBIQ AP WG SXETFDARQUUIKW ' HEWMRXUH | RIWMR SIRIMANRXUMIBGHVHRUHV RURRP SHIVRLY/P D GMVARYHURXUMIDGH\VHRUAV
HWHMURIK BBHIRK R RXAUDJUHHP HQVZ M WG ST LQE-SHIGHNGHYHERSP HQARUSXETFDIRQR IQRP DNRQER D) R RAUKILG SDW FRIDERDRY $ FRP SHIVRLY
AQVRYHY R RAUNDGHVHRUAV Z RX@ P SDURXUARP SHIMYH SRUMNRQ BQG KDYH DQ BGYHYHLP SCRARQRXUBXMCHNY

, | RRUNDGHP DUNV DQGWDGHQDP Y DUIHQRADGHTXDWMD SLIRMANG WHQ ZHP D QRABH DEGIVR EXLE QP HUHRI QMRQ LQ RXUP DINAVR LOMAMDQGRXUBXMCHVP D EH
DOHIHD DI HAMS

: HH SHRAR UHD ROWBGHP DNWDVRGHP HIQAR AMIMYXMK D) R RAUSUIRGANDECOMAKDATUHISSURYHG | RUP DUNAMY | URP \WHSURSFWR RXUFRP SHIYRLY :  HKDYHQRW
\ HAHBRMG\DEHP DUV RURXUSURGAWDIGECDAM QG KDYHQRAY HAEHI XQWHSURFHWR  CESOLQ) \R UILMMEGE-P DUNIRUD) RKHUR RAUSIRGANDEM 2 FHZ H
\HBRMEG-P DINVDQGLESO R UMMM RAUMDGE-P DN DSSTFDARQ/P D QRABHISSIRYHG 7 KILGSOMYP D RSSRHRXUMDEHP DUN CESIFDIRYY RURKHZ MHFKDEBIHRXU
XVHR WHWDG-P DUV, QWHHYHQWKDARXUMDG-P DU DUH\KFFHM X@ FKDEBQIHS Z HFRX@ EHI RIAHGR BELDQG RXUSUIRGAN Z KLFK FRXG UXONOGWR - ELIGE UHFRIQURD
DG FRX@S UHMXULH XV VR GHYRMUARXUAVAR DGYHMYIQ) DOGP DUAMY Q7 BELIBY 2 XUFRP SHIYRYP D LQ UQIHRXUNDGHP DUWDQGZ HP D CRAKDYHOGHDOMUARUHAR
HQ RUHRXUNDGHP DW

, QDEANRY D) SURSUHBY P HZ HSIRSRHWR XVHZ LW RXUFIQFDOWES HSURGFWDECDM/RUIY) . RMHUSIRGAVDEMIQWWHS QUMGE\BIM/P XWEHDSSRMHGE \WH
)" $ UIDBBWR Z KHMHUZ HKDYHUH IMAMHG IMRUDSSTHE\R U IMMMDYDWIG-P DN 7KH) ' $ WSIFDID FRIGFWDUYIEZ. R SIRSRHGSURSAWEP HY LFOGQ) D)
HYDODAROR \WHSRMNO RUFRQ XMRQZ LW RMHUSUIRGANEP HY || WH) ' $ REMPAMRDQ R RUSURSRVHG SURSUHEY SIRGAEWEIP H/ ZHP D EHUWNXUHGRH SHIG
\LIQU LFDQATGAWRDOARXUAHYIQDQH | RVWRIGHMA DVKMIEGISURSUHEY SURGANEP HWDIZ RXG TXON\ XQEHUDSSTFCEGIEG-P DN @Y V CRAQ UQIH



WHH MY WKWR \WLLG SOV DG EHOFR-BBEGIR\WH) * $ 7KH( 0 $ P D DOR FEMRAR RAUSURSRHG SURSUHEY  SIRGAEWEIP HWDAQ UQIRAKHH M) WKWR LG
SO

| RAUBGHP DN DQGWIEHCP HY/DHQRADGHNDMD SUIRKRMS WHDZ HP D RABHIEGIR EXG QP HUFRIQURQLQRXUP DIHNVR QMG RAUBMCHNP D EHDGYHYHD
DI HAMG 2 YHAWHEQ WP UL Z HOBHXTEGIVR HABEDK (TP HUHFRI QURQEDHE RQRXUMBG-P DU DQGWECHQP HY WHDZ HP D QRAEHCEGIR FRP SHMH | HAMWHD DQGRXU
BXMCHWP D EHOGHYHD O HAMS 2 XUH | RIWAR H RUPHRUSURMARXUSURSUHEY UKW UHIBMG R \DG-P DLW WEGHVHRBV GRP OQQP HY FRS, WKWRURKHIQMIBRMID

SURSHW P D EHLGH | HAWH DG FRXT WAXOVQ\KEWBRIMICFRAV DOG GYHWMRQR  UARXUAHY DG FRXES DGYHYHD O HANRUBXMGHW | LCDCADCFROBMRY UAXAOVR RSHIDNRQ/OG
JURZ\K SIREHFW

: HP D GHHGWR QRHVHRHIBLO LOMBRMDOSURSHIV | URP WILG SDWIHY DG VKK TRHWHYP D QRAEHDYDL.MEGIRUP D QRAEH DYDLOERIRQ FRP P HAD® UHDWRQDEBIWLP V

$ WILGSDW P D KRGLOMBRXOOBURSHW LFXG Q) SDMNII KWWKDADAH P SRMISQNRUGHHWOY VR \WWH GHYHERSP HQNRUFRP P HADT] DARQR 7+ ,2 RURXUI XMUHSURGERWV
FOQAEM WP D BEHQHHADY | RUXVARXVHWKH SDIMMG RUSURSUHEY  \WRKCRBI\ R WLLG SDMAAR FRP P HIADT H7+, 2 RIRUSUIRGAWDA@MM 1QZ KIFK FDHZ HZ RX@
EHUHIXUHG\R REBQD CRHQHI URP \WHH\KLLG SDIWY 6 XFK DAFHHP D QRAEHDYD.MEBIRQARP P HIADD UHDRIEGIWLP V RUDADD Z KIFK FRX@ P DMIDD KDWP RXU

BEXMCHN $ VWKMP H Z HOHXQY DHR 00 LQMBRMIOSURSHIY WDAQAHI/Z LW RAYRULVFRP SBP QMY DOGGHHE-GVRFRP P HADT H7+, 2

: HP D BEHVXBMRAR FOLP V\WDWRXUHP SR HY FRQUXGRQIV RULQG-SHGHWARQADARLY KDYHZ LRQJI X@ XVHERUGVRVHGFRQ) LGHRWDAQ RP DIRQR WHUIRP HJ
HP SR HY RURKHJWILG SCUNY

: HHP SB LQAVIGONZ KRZ HHSBYRA® HP S HE DARKMHUELRAMFRKQREI\ RUSKOUP CRHKWFDORRP SDQHY $ GRRXIK Z HVHHN VR SUIRKPWRXURZ GHIKLS Rl LQMIBRXDOSURSHW
WKWE HQXUQ) WDNRXUDI UHP HVZ L\ RXUHP SBR HAY/ FRIDERUDRLY DG RKHAMLG SDMNAYZ W Z KRP Z HER EXMGHWLGFOGHSURYIMRQY UHTXLLIQY \XAK SOM/AR DALIQ
WKWIQLQHINROAR XY Z HP D EHVXEMAMR FOLP VINDAZ HRURXUHP SER H/ FROXGIIONV RULQE-SHIGHWFRQUIRRY KDYHLDGHIMO® RURKHZ MHXHERUGW RS
FRQIG-QNOQ RP DIRQR RAUHP SR HAVIRIP HUHP SB HYRURKHAMLGSDWY : HP D DOR EHVXEMAMR FOIP VWDVRUP HHP SBR HYRURKHALLE SDMHYKDYHDQ

RZ QHIKLS LOMHMNORXUSDAQN / MIDNRQP D EHGHHAOY R GH HIG DI DOMNHHFDIP V 7 KHHLYQRIXOUIQAHR \KFRHWIQGH HIAQ) \WHHFDP V DGL Z HIDAQ
GHHEQ Q) KK FOIP V LQDEAWRQWRSD LY P RHBY AP DIHY ZHP D GAH YOOCEGILQMIBRMCEURSHYY UKW \XFK D/H FOMYHRZ GHIKLS RUWKWRXVH ( YHRLL Z H
DUH\XFRHW XO QUM DARQ FRXTB UAXK OV VKEWBIQMCFRINDE EH D GMALFIRQWR RXUP DI HP HWIGG RMHUHP SB HY/

2 XUSIRSUHMY 1QRP DARQP D BHRWWRUZHP D \XI T HIVHRXUW BIHDRKHY

,QWHRADY FRUHR RUBMAWV Z HFRBANIGWRHVHLAYHEW [FOGQ) LQMBRXOOSIRSHW FIQFDONDOEE SIRSUHEY BAMCHNVIQRP DIR) SHIRTODBIG
SHYRD LGHWICEGILG RWP DAROR RXURIIFDOMDIOWEMAN DG HP SR H LQRXUGDBFHIMY DG RORUGHE RV 7 KHVHEXUHSURFRAG) P DQMIGFHOIG\WIOP DMRD
R WLV RUP DIRQLYFUMFIOR RAURSHIDIRDY ' HEWMRXUMRAUMY P HDKUY RXULQ RIP DEROWKCRE\ DOGLQ UDAKRMHP D EHYXQH.IEGIVR DAIRNVE. KIFNHYRU
EUAKHEGHWR HP SR HHHUR P DOHDDEFHRURMHUAMXSIRYY $ GRRXIK \RRXUNGRZ BIEIH Z HKDYHQRA SHIHIFHGOQ \VKFK P DMUDOHRXUMY BUDFK VR GDM Q) \KFK
ELHFK FRXGS FRP SURP INHRXUCHE RUNV DQG\WHLGQ RUP DARQMRUHGWHHRX@S EHOFFRAHG SXECED QVFRHG GWRIMRBD $ Q KK DFFRW QVFRKUHRURKHUBWR

QI RUP DMRQFRXG WXV B CORDEP VRUSIRAHHAQIV ADEMIV XQGHUOY VWDASRMAKHSUIYR R SHYRTOQ RP DR QI LFDQABI XDRY SHDIW/ GMXSWROR RXU
RSHDIRQY P DIHWR RUUHBXIIRQ DG FDVHD GRWR - FRQLGHIFHIQXV DG RXUCELOW \R FROIGAWKIQFDONDY Z KIFK FRX@ DGYHIHD O HVRXUWBXBINRQDQGGHD RXU
FOIQFDOGHYHBSP HYWR RUSIRGAWDEM

5 MNV5 HIWG\R2 XU( P SE H 0 DQDILQI 2 XU* LRZ W DQG2 XU2 SHDARYY

2 XUIXWUHVXFRHW G-BHGY RQ RXUELOW W LHBLQ RXUNH - SHVRQOHCDQG\R DMIDRMUHILQ DQG P RIYDM TXD LHE SHIRQQHD

: HDHKUKO G-BHIEHMROWHGHYHESP HQOMMIXDRY FRP P HIADT) DARQDQG EXMQHNGHYHESP HIW SHINHR 9 OGO IR DvZ HID/WHRMHUSUGASICP HP EHYR RXU
P DI HP HOMAHQIVLF DOGRIQFDOMP V $ GRRXIK Z HKDYHHP SBR P HOADIUHHP HOWV R | HUGIWKLY RUFRQXG) DIUHHP HONVZ W RXUH HRAWHR | LEHY WHHDIBHP HOVGR
RABUYHWHP 1URP \WMUP LD WHUVHYLFH/DADQ. WP H

1 ZHRHRHRUP RMR RXUH HXAMHR I LFHYRUNA. HP SER H/ RAUCELON R LP SBP HOARXUBXMGHMMADM\ \KFRHM XT@ FRXTGS EHVHIRA® KOWP HG ) XUKHP RUA
WBOAQ H HHAYHRILEHYDQGNA HP SR HVP D EHAL LEXODOGP D \BNHOQH WOEHGSHIRGR WP HEHDAHR \WHIP MG QP BHUR IGAYIGOVIQRULQBMY Z W WH
EWDBN R \W@OYOQGH SHIHFHUNXUHGR\KFFHM X@ GHYHES SIRSENDEM/ JOQUHXDMAY DSSIRYDODQGFRP P HADN HQZ SIRGEN &RP SHIMRQWR KLLHI URP WLV
@P WG SRRAVIQMH DUGZ HP D EHXQTEGMWRKILH WIQ WABQRUP RAYDMWHHDEAWRIONA  SHIRQGHORQ CFFHBBEGIWLP VILYHQWWHFRP SHIMRQP R QP HIRKY
SKOWP CRHXWWFDCDQG ERMAKGREI\ FRP SDQHYIRUMP IMUSHYRQIHD:  HOBRH SHIHFHFRP SHIMRQI RAWHKILIQ) R \AHWVIF DG FOQFDOSHYRIHI URP. XQYHIMA/DQG
WD LOAMIRYY , QDEAMRY Z HUHD ROFRQXAIQVDG



DOMRY LGFOAQ) VAHINLF DG FIQFICDGYMRY R DMWXVIQ! RUP XD RAUUAFDAK DG GHYHESP HWIQGFRP P HIADT DIRQVADM)\ 2 XUFRQXGEQNDQGOGYMRYP D
EHHYDIHGE HMW/RKHADOXVOQGP D KDYHARP P W HOVXQEHUFRQXANY RUDGYMRY FROMFWZ WK REHUHQIMMAKDAP D @P MKHUDDMAMNV R XY || Z HOWH
XTEGIVR FRQMXHVR DAEPAIE WABQKLIK® TXO LHG SHYRQGHD RUCELOW \R GHYHES DQGFRP P HIAD] HSURGAWDACDM/Z LOEHTP WG

© HH SHAWRH SDQGRXUGHYHESP HQMHIX@RY  DQG\OBYDQGP DUNHIMY FDSDELMIY DQGDVD HKOVZ HP D HFRXQMUIGL LEXAVIQ P DQDILQY RXUIURZ\N. Z KLFK
FRX@AMXSWRXURSHDIRY/

© HH SHAARH SHIHFHVLI QI LFDQAIURZ W LOWHQ® EHUR RXUHP SR HA/DQGWHVFRSHR RAURSHIDIRYY SOMFXOLD LQWHDBD/R GYHBSP HOMHIXDRY O DLYD0G
\DBVDQGP DM 7R P DI HRXUDQIASDMG | XMUHIURZ W Z HP XWFRQIMXHWR LP SBP HIWIGGLP SURYHRXUP DQD) HIUDD RSHDARDODG LCDGRDOX WPV H SOOGRU
| CRLOMAVRUDFTXUHGHZ. | CROMNY DG FRQMXHR UFUMDOG\WILQ DEAWR DO HGSHIRQGHD' XHWR RXUQP WG| LDGRDCUARXUAHY DG WHEP MAGH SHIHFHR RXU
P DIHP QWP LQP DILQ) DFRP SO Z WK\KFK DQIASDAGIURZ W ZHP D' CRAEHCEGIVR H | HAYHD P DIHWHH SDQURQR RURSHIDIRYY RUBFUAVIGWIQ
DEAMRDONDN LHE SHYRIGHD 7 KHH SOQMROR RAURSHIDMRYYP D BOG\RMIQU LFDQWRWWDQGP D GYHWRXUP DRI HP HWIGE EXMGHN GHYHESP HQARXAHY $ Q
LT \R P DEIHJIURZ W FRXGSGHI WHH HPAURQR RUBXMGHN STIVRUAMXSWRXURSHDIRY/

: HP D HIDIHLQ DFIXMMNRQY WDWARX @ AMKSWRXUBXMCHK FDXVHGAOWRQ W RXUWRFNKRTHY RUUHEXFHRXUI LQDCGADORRX A

, QWHIXXUH Z HP D HOMILQRWIQLRANRQAR CFTXLUHRMHUBMQHARY SIRBEVRUAMKRBILLY | Z HERLG-DM \KABEGIFOGAM Z HP D QRAEHIEGIWR P DNHWKAK
CFTXAAVMRQY/RQI DYRIEGIMP V RUDNIDS Q DFXAMMRQ/Z HP DNHP D GRAVHIKHDRXUFRP SHMYH SRR DOGWHHWIQIRMRQ/P D EHYLHZ HSQHIDMHD B PXRP HY
RUQMIRY : HP D G-AGHWRIGRXUG-EWQ FRQGHRIR)Z 1\W DQIFTXMMRQRUMAKHRXUFRP P ROWREN RURMHUHDAUN VHRXUMIE AR WH\GRANKREEHY R \WHOFTXUHGFRP SOQ

Z KIFK Z RX@ BBFEHWHSHFHQEIHRZ GHIKIS R RXUH] LMY WRANKREHY - HFRXGSLGRXUGRKH/UAKGMY) 1 URP XQAVFRYHIGACELMNYVR \WHIFTXUHG EXMCHAARDAHRN
FRHIGE \WHIQEP QUIFDIR)Z HP D RAEIQIURP \WHVHIBU , QOGAMRY Z HP D QRAEHCEBIVR \KFFHAM X LA UDM\KHOFTXLUHG SHYRIGHO WAKQREI LHY DG RSH DR/ LQR
RXUH Y EXMCHWLQDQH [ HARYH WP HY DOGQRY AVXSIWHP DOQHU$ FIXAMRQV/P D DOR GYHWP DI HP HOADMQIRQI P @) W A UASRQIELOIY LGRUDHRU

H SHQHV DG UHEEH RXUFDK DYDOEGH RURSHIDIRY/DOGRAHUXY : HFDQRSUHERAKHQ®P B-UMP Q) RM] HR IXMUHCFTXMNRQ/RAKHH | HRAKDATQ \XFK WEQRMRY/
P LIKWKDYHRQRXURSH.DI UKV

2 XUBXMGQHWDQG RSHDMRQVZ RXEB\KI | HULQWHHHIAR AP | DLOXUHY

2 XUARP SXWMUM VP V DvZ HOD/WRHR RXU&S 2 VG REHUJFRQAERARLY DG FRQMXERN DUHYXQHIEGI\R QP QIHIURP FRP SXIMUYLLX\HY XCDAKRU HG OFRHW (DMUIDD
QVDIMY \WUIRINP - Z DUDQGWBHRP P XQFDWRQ DOGHBPRMADC DOWHY |, | \XAK DR HYHWZ HIHWR RARXUDQG ADXVH LQMUXSINRQY LO RXURSHIDINRQY WARX@ URXONOQDP DMUIDO
AQVXSINROR RUGHYHBRSP HWBIRIUP V ) RUH P S® WHEWR  SUHRIQFDCRURIQFDONDOEDTI URP FRP SBIMG RYRIQ) RUSDIQCHE WIDY FRXG UHRXAOQGHD) VIQRXU
UHIXODRY CESURYDCH | RWDQGMI QU LIFDQ® LARBHDVHRXUFRRIWAR UHFRYHURUUHBSUIRGAHWH AW 7 R WHH \MAWKDADY. GMXSWNRQ RUMRXUMY BIHFK Z HHWR BRXAOVODBGWR RU
AP HW RAUIRUCSSTADIRYY RUESSIRSUDMAVFRXUHR - SHIRIDO FRY LGHNDCRUSIRSUHEY 1 RP DINRQ Z HFRXG LARXUACHON DOG\KHI XWKHIGYHBSP HOAR
7+,2 RUQ RMHUSIRGARNWDQEOMARXGEHGD HG

5 MNV5 HDWQJ VR 2 XU&RP P RQ6WRAN
2 XUI DOUHVR P HAAHFROMXHG @AY LHTXLUHP HIWR 1 <6( $ P HIFDQ FRX@S URXEMQ D GHIMY R RXUFRP P ROWEAN

2 XUFRP P RQUWRANLVOMAMGRO1 < 6( $PHIFD 6HARD D L R WH1 <6( $ P HIFDQ&RP SIQ * XLGHUTXLA/DOMMEFRP SO \R KDYHWRANKREHYHDAW R
P LARQRUP RUAHLL \WHOMGFRP SO0 KDVUHSRUMG GRWHVI R FRQIMXQ) RSHIDIRQY DG RUGHNRAAVIQWRR IWAKUHP RWHFHOVMADD, HOW DQG6HRIRD D L
WXL/ DOMMGFRP SDQ. \RKDYHWRANKRGHYHIAW R P LERQRUP R WHOXMGFRP SO0 KDVUHBSRIWGERKHYI URP FRQIXQ) RSHIDINRQYDOG RUGHARWHVIQWUHR
LWI RXUP RIBHFHWVIVADO, FDY 2 XUMBRNKREHWTHTXY Z DV/EBSUR LP DMD PIARQDVR ' HHPEHU DOGZ HKDYHKDG@WHYIRP FRXGQ) RSHDMRQ/DGRJ
GUBRMH/IQHIFK R R)XUIVDO, FOWHIGHS' HAHP BHU DG ) XUWHJZ HER QRARXUHQ® \DI\ \KHDOMCDMFRP SIOGRH B/ SIRYIGGLO6HAIRD

D : HH SHAARUFHYHDQRIFHIUR 1 <6( $ P HIFDQLQRP LQ) XV\KDIZ HER QRAP HAMHI RFIRQ) FROMXHGOMNY) WU HOV | Z HUHFHYH\KFK DQRIFH Z H
H SHPAREHDIRGS @ VARKEP MDSDQWR UHICLQFRP SIDQFHZ 1K \WHWRFNKRTHIATHNAUW WU HOVRUL < 6( $ P HIFDQIVARQUGHDIRY DOGLL \WHSDOLYOFRHBWG
R EHIWDQAGDOH WMRQSHIRGR XS\WR P ROMVIURP \WHEMR \WHCH LFAHR CRIFHWR U DQFRP SIOFH |, | \WHSDQLY QRATFFFBIMGRULL Z HDHQRAQFRP SIDGRHZ W
WHFRQMXHG DAY WIEDB/E. \KFK FRP SIDFHAMRULL Z HER GRAP DNHSURI UV FROIMMAZ WK DO \XAK SDQVKEP LWHG\R L < 6( $ P HIFDQGAUQ) WHSDQSHIRG WH
1<6( $PHIFDQP D FRP P HFHGHDANY SURFHUY

,O\WH HYHMR D GHDAMY  Z H IO SURYLGH QR DAKUCFHWDAIQ) CRARQMN-D B\ XV R UANRLH FRP SIOGFH Z W 1 < 6( $ P HUFDD FROMAHS QMEY BNXULHP HW Z RX@S EH
\WKFFHM XO



1 RXUFRP P RQWRFN LY XGIP DMD GHIMMGE 1 < 6( $ P HIFDD DG Z HOUHQRATEBIVR OWRXUM-RXUMAY RO CRKMHUCDMR DOHRXUMIEVH FKOQIH Z HH SHRARXUVHRXUMY FRYXGS
EHTXRAG RO DO RYHUWH FRXQAUP DUNAW, | KLY Z HIHVR RAFXU WHD Z HFRX@S | CFH ML QI LFDQWP DALIDCOGYHYH FROHFDHIHY LFOGAQ) DP DMIDOUHBGAMRQLOWHATXGW R
RXUFRP P RQWRAN DG DFRUMSRIAQ) P DAUDOUHGAIR)LQWHWIAQ) SUFHR RXUFRP P RQWRAN DP RUH P WG P DUNAATXREBIRQY | RURKUVHRXUMEY D GHAMP LODNRQWDY
RXUFRP P ROWRANLYDS SHIQ WRAN  \KDABHTXLEY EURNHYAR DEKHHVR P RV HIAXBV DG SRAUE®D LKA [QDUHBAHGGYHIR WIEQ) CRIW LOWHVHFRIEY \WAQ)
P DUNHVRURXUMERXUMEY P RUH TP WG UMUK FRYHIDHE. WHAN DDOW GWR UEXIMRY P RIHG! IEXOVIGE P RMH SHOLYHHDAW | LOGRQIVIQWKH | XMUH \WH SRMMIC
GWR FRQIGHFHE [QMIRY DG HZ HUBMQHY GHYHERSP HWRSSRIMWY

7 KH1 DRSS HRXUMH/O DNAN, P SIRYHP HY/$ PR Z KK LV DI HHDOXMM SUHYHIVRUSUHP SWWWHWERWY I URP BHIXOWY) \WHVDBIR AHMMOQVHRXUMWY Z KIFK DA
UH HUHG\R DV FRYHBHGVHRXUMY |, | RXUFRP P RQWRFN UHP DQVAMMGRQ1 < 6( $ P HIFDQ RXUFRP P RQWRAN Z LOEH FRYHHGVHRXUMFY $ GRRXIK \KH BV DUHSUHHP SIMG
IURP B-IXOWNQY \WHVDBIR RAUMHRXUMAY WH I HEHDOXDMM GRAYDEBRZ. WH Y VR LYK DM FRP SDQHVLL WHIHLY DAVVEIHROR TUXG DG U WHHLYDILQAQ) R TUXGXEWV
CRRYWY \KHQWH WY FOQ U XM RUBDUHVOBIR - FRYHHGVHRXAUMHWY LQ D SDWAX@UFDAH |, | RAUMHRXUMHYZ HHQR BRQIHUOMMGRQ1 < 6( $ P HIFDQ DG WHIH RIHQRW

3 FRYHBIGVHRXUMHY . Z HZ RX@ BHVXERVWR U XODWNRQLOHIFK MBMLOQ Z KLIFK Z HR T HURXUMHRXUMAY

$QDRANH @XIGWDAQ) P DINHVRURXURRP P RQWHRANP D QRAGHIHEBS

2 XUFRP P RQWRFN Z DV @G DQG EH COWDAQ) RQWH1 < 6( $ P HIFDQRQ-XO XQOHMHY PERG0 $,$ ~ SURMIWHOXY \WHHZ D/QR SXEQF P DIHVRURXU
FRP P RQWRAN $ QERYHWDGQ) P DHNVRINKIUA/R RXUFRP P RQWRANP D GHYHUGHYHES RUBH\KUEIGHS , | DQCRYHWEEQ) P ONANRYRAGHYHBS \ RXP D KDYH
QLILEXOV\HIY D) R RAUMKDBAKDA RX SXUKDH

7KHSUFHR RXURRP P RQWRANP D BHYRDD

6HRXUMAY/P DNHNZ R LGHKDYHH SHIHPHELOWHSDIVDQG DUHANHD \RH SHIHFHLOWHI XM \LI QL LFDQABUFHDOG YROP HI OFXDIRYY 7 KIYP DINHAYRDMY Dv/Z HIDY
JHHICHRFP IF P DNVRUSRONACFROBWRQ/ FRXGS UHEFHWHP DN/BUFHR RXUFRP P RQWRFN UIDBBWR RUMKXIVR RSHIDIRY/ 7 KHWIAQ) SUFHR RXUFRP P RQ
IREN KDVEHHQDQG LY ANHD \R FRQMMHVR EH YRIAD DG FRXTS EH\KEMAR Z LGHSUFHI ORMDIRQVLQUASROHWR YDURXYI CRRWLGFOGQ) [P RY REHAMQIV \KHUM

| CARLY GAAUEHGKHHMQ DG RAH CRRLYEH RIGRXUFRRD) CRALYDH HAMY WHWIAQ SUFHR RXUFRP P RQWRAN FRXGSLFOGH BXVIHQRATP MAG\R

P DUNHNFRQEMRQY LQWH ELRDGHWRIN P DNV
CRXNDORUDQINA SDAMG YOUDNRQYY LQRXUTXOWM® HWXWR RSHIDIRQYY

GYHBSP HQVLQRXULGGMY LQIHHIDD

WXV P RAUURYIRQ) FIQFBOMDY 0G| XAMUH FOQ FDOMDY Z 1K RUPXUHQNDQG | XWMUH SURGAENDEGM/RUR RUFRP SHIVRLY

DGYHYHUAXOVRUGHD) VIQFOIQFONDY

| DOUH\RFRP P HIA DD HRAUSUIRGEWDA DM/

XQQIASDAMG VIRV HIV FRFHQV UHDMG R WHXVHR . RUSUIRGENDACDM/

FKDQIHVIQRXUSUIRVRRG RSHDIY) UNKXEV\KDAZ HSURVIGHR\KHSYXETE RXUI OUHR P HHAKHVAH SURVRIRQY RURKDR HVIQUHRP P HIEDIMRQVEY \HRXUMHY DD \W
\WDMBPAR I RIBZ RXUFRP P RQUWRRN

R GO IQRUHIXDRY 11OQJIVI RURUSIRGANWDEACM/OQGOY  DEHYHGYHBRSP HUWRUSHFHYHE DGHYHGYHERSP HQAZ W UAVGHR/WR\KH DSSTFCE®!
UHXDRY DAKRIMYUMEZ R WEKILAQIV IFXAQ) Z DNKRWIP MIRQWKH) * $IVIMKOFHR D3 UH XVOOR LGB GIWRURUD UHDAWRUDGAWRDOQ RP DIRQ
WIXDAY RUGHDOGHYHESP HQVIQWHS QNG 6\ DG RKHUFRXQMHY

WHGYHIR H SHQHVUHDAWG R | XUMUH SURGANADQE CDRY RUFIQFDOGHYHBSP HYBURIUWP V

RXUI DOUHWR CRKIHYH SURGANEHYHBSP HQAI RO LQ\KHWP H ULP HZ HDQRXQH

IMKDFHR QZ  QHIDAYHRURKDQI HG UMY DO W UHSRWRUUHFRP P HIEDIRQ/RURWIP DY/

OBV RUDQIASDAG\OBY R RAUMBAN LFXAQ) VOBVE. RXUR | LFHY GUHRRLY DQG VLI QI LFDQAKRANKRTHY

DEAWRY/RUGBDWMUVR NH SHIYRQGHD

WIXDAY RUSRDNFDOGHYHBSP HQV

WHSETFVUAESRQHWR SUANV UHBDHRURKHUISYXEIF DQERXGAP HQVE. XVRUWILG SO LFXGQ) RAUILAQIVZ W WH6( &

QRGP HQV P HADWBRWRURKHUSXETF |RXP FRP P HQVUHIAG R QM DINRQ FOIP VRUW-BXBINRDOFKOL /DI QMY

IXAFH U DR WDWZ HSUIRYIGH\R\KHSXEQF DQ AKOQIHYIQWKMY IXIGIGRH RURXUI OUHWR P HHARKLY IXIGAH

WHGYHBRSP HQADQGVVWRETH W R DQORNYHWEAQ) P DNAWVRURXUFRP P RQWRAN

+H + +H +H H

+

+H+ + +H +H +H H



$ LQMARUSHA-BIRY/R WHIQYHKY HIWRSSRMQW DIARADMSZ W RXUFRP P RN UHDMYHR RKHULQMXE HOADGM CDAYH/

$  RMUAYHOVRUICRRY LFOGQ) WRHUAKAY [URP WP | COUA/ DG AMXSINRYY HIWNTXINAY KXUWIFDGH/ Z DJCAWR \MURIMV  JGEDCRARUONVRUSDQEP LF
RMHUDMIDOGMDAMY RUSROAAR WHHHHW

t  AOYH/IQIFFRXQNY SUCHSBY

$  QNDIRQDIGIRYHOP HABOQMIDIRYY DG

1 AOIQ HRERP IF FRRQEWRY/

7 KRHDGRKHUICARY/P D F-OXVHWHP DINAABUFH DG GHP DG RIMKDUAYR RAUFRP P RQWRANR | CRXDMVXEMERQIDD Z KIFK P D @P MRUSUHYHNQYHIRLY | BRP UHDAO
VHIQ) WHUNKDWHY/R FRP P RQWRANDQGP D RKHZ NMHQHIDAYHD D HAAMHOIX AW R RXUFRP P RQWRAN

: HARX@ BEH\XBWRAR VHRXUMHY FDW DRNRQ QM DINRQ

, QWHSDVZ KH\KHP DINAABUFHR DMRAN KDVEHHD YRIMWB! KRTEHWR WDAKEAN VRP HIP HyKDYHLOXMMAMGVHRXUANAY FOW CRNRQ @A DARQ DI CLOXNMWHFRP SIQ. WDWAMKHS
WHWRAN | RIBZ L DGHROCHIQWHP DN/BUFHR \WHUMHRXUMIY 7 KLY UMN LYHSHADD UHBYDQWRUXVEHDAHELRMKQRE\ FRP SOQHYKDYHH SHIHFHGMI QU LFDQMWKDUH
SUFH YR LQUHRHQAY HOLY 6HRXUMEY QUM DARQDI QWA WIDBBWR \WHP HIWRURXERP H FRXTS UAXOVQ\KEWEQMCFRIV DG A YHWWHHWP HDQGDWQIROR RXU

P DIHP HQVURP RAUBXMQH Z KLFK FRXTS KDYHDP DAMIDCOGYHYHH [ HANRQRXUBXMGHW | LCDGRDOFRGAURY DG UAKWVR RSHDIRY/

) XWUH\DBVR RXURRP P RQWRAN RUWHSHA-BWRQ LO\WH SXETF P DUINAVKDWHH\DBY P D RARXU FRX@ FOXVH\WHP DUNAABURHI RURXURRP P RQ WRAN\R GHRICH

$\VWRHWP HR \MVGMR WV$ QQOC5 HSRVWRQ) RP . \KIW/R FRP P RQWRAN DHUAHYHG I RUMBOFHXQEHURU. (AW, FHOYH3@QOG

\KDW/R FRP P RQWRIFN DUHUAHYHG | RUMKXOGRHXQEHURXUS VWKH O DUNA/Z 11 HIQJ) $ JUHHP HAEDMG) HEDTW ZOK+ & : D WKNQGER // & : HFDQRW
SUHEPARHH I HRAAL DY \KDAP DUNANOBVR \KDUW/R RXUFRP P RQWRAN RAKHDYD.ME@IV R \KOW/R RXUFRP P RQMRFN | RADDIZ L@KDYHRQ\WWHP DUNAMBUFHR RXU

FRP P RQWRFN SUAYDIXY |URP WP HVR\IP H 60BVR \KEWEQMICEP RXQVR \KDUH/R RXUFRP P RQVIBFN LOWWHSXETE P CUNAVRUMH SHFHBINRQWDAKRH\OBY Z LORFFXU
FRXS FDAHWHP DINHABUFHR RXUFRP P RQUWRANVR GHRICH 2 | WH\KDU/R FRP P RQWIRFN RANBEQ) DUHUMBAGVHRXUMEYZ MK OQWKHP HOQQI R 5 X1
XQEHARHB HRUMEVS PADQG\XEMAWR FHYSEQ UAAMRNRQ/RQUADB! 5 FAMRAGVHRXUMEVP D EHVRGBLQWHSXEDE P ONAARQD L \WH DUH U MAMBG XQEHE HEXUMA/S PARU
DUH\RTS SXAOXOQMR DQH HP SURQIURP UBIIMIDARQVKAK D/S X! RUS XGB!

: HER QRAQMIG\R SD. GYLGHGYI RUWHI RIAH-DEGH XWWUH DQGRXUCELONV R SD. GVGHIG/AR RUMBINKREHY/ LY UAIFAG B DSSTFDERI@Y VDG I XDNRYY

: HPD VABQIXXHHDQQV Ul D) |RUXMHRSHDIRYY H SIQURQDNG G-EWHED P HONIGGKDYH@R PAUHMBOOARSD 0 FDK AYIGHIE/| RAWHI RUAHTE®I XMUMH $ VD
WAXOR RAUPUHMAYIGHGSRIA \ RXP D RAFHYHDD WUMQRQDOLOYHAR HIMQRXUFRP P ROWREN XQBWA RX VHIRXUFRP P ROWHAN | RUDSUEHJ UDALCQWDN
ZKIFK\ RXSOGIRUMS Q IXMHGMP LDIRQ\R G-FOWHOGESD. FDK GYIGHIB/Z LOEHDAMHGAWFHIROR RUBRDGR QURRYDOGZ LOG-BHIGRY [P RY REHAMQIV RXU
ILDCADOFRQAMRY BAXOVR RSHDIR)Y FDWK WXL HOV FROMPACCUAMRNRQY DQG\XAK RiHUI CRRYD/RXUERDIGR GUHRRYGHHP VUHBYDQA2 XUCELON \R G-FOWHDG
D GYIGHIBAR RAUMBANKREHY IVAXEMAMR FHIBQ@Y V BIXOMRY/ DUGSRIARY L(FOGQ) P LQP XP FEBABOHTIXULP HOVDQG D/D' HIY DHFRSRIDIRY Z HOH\KEMANR
AHABQUANMPMRYRQAYIGHIB/XQEHMH' HDY DH* HHDRRSRDIRY/ 7 WH' * &/ © 8 QGHMH' * & RXUERDGR QURRYP D QRADWKRUY HSD P HOWR D
AVCHIGX@BWIWYHWHUISOIGRANR RANKEOV D/FOBXOMIQIFFREDGHZ MNWWH' * & R Z HGR GRAKDYHDVXLERV IWYSOIGRAR RXUGHABUR LWI RAWHI VDO, HU
1QZ KIFK \KHAYIGHIGLY GHROUHG QG ROWH SUHRHAQ) |1VADD, HOU 2 XUCE@MW\R SD GYIGHIB/G-SHIB/RORXUBFHSR FDK GYIGHIB/IRP RURSHIDIG) \MEMADUH/ Z KIFK
PD IXUMHUMEARUCELONV \R SD. AYLGHIG/DVDUAKOR WHOZ VR WHUMUMGRIROR RUDQ] DARQRUDIUHP HOVR RAUNKEMADUH/ LGFOGQ) DIWHHP HWJIRHAQ
RXULQG-EWECHW ) RUP RUIHLGIRUP DARQ \FHE' IMGHG3RIA

&@IP VIRUIQGP QUIFDIRQ B RXUGUHRRLYDQGRILFHY/P D UHSXFHRXUDYDL@E®! | XQO/ARNMDI \XFFHM XOKILLG SDUVFDIP VDIDOQWKVDQGP D UHSXFHWHDP RXQAR
PRQH DYD.OEGIRXV

2 XULP HIG-G 005 WANBMG FHWIFDMR LGFRSRUDMRQ DG P HYGHG DG UMBAGE @ VSURYIGHWDIZ HZ L@IQE-P QI RUGLUFARLYDQGR I LEHY LQHIFK FDH \RWHI XMWY
H WO'BHP WGE * HIY DH@OY. 3XWXOQMRRXULP HIG-GOQGUADMGE @7 VOG\WH' * & RXUGLHARYZ LOCRAEHIEGIVRWHERP SDQ RUDD WRANKRTHYIRU

AP DH/IRJIQ BHFKR I.GADY GAV H A-BWL DRVWDABIIFK KIYRUKHUGAW R G DOVARWHERP SO RUWMBNKREHY L. CRVRURP MIRQYZ MKRXAWIRRG DM RU
LQYRVQY LOMMRICP MFRIGAVRINGZ LQ) YIRDIRQR WHOY. UL SAOXOQARGHARY R WH' * & WIDEQ AURRUICEOY | RIXQDY [XC8D P HYR DAYIGHGRU
XQI | XOWRAN SXURKDHRUBHGE-P SIRQ RU LY 1RUDQ WIQRMRQIURP Z KIFK WHQUHRRUGHLYHS DQLP SURSHUSHYRQICEHH W, QDEAWRY Z HKDYHHIMIGLOR

LQE-P QULFDNRQDI UHP HNVZ WK HIFK R RXUH HXRYHR | LFHYDQG



AUWRRY 7 KHLQEP QULFDARQDI P HOVSIRYLGHWHH HPXAYHR [ LEHY DG AURRY Z W FROMFNDOLLI KWAR LQG-P QUIFDARQ H SHHDGYDR-P HOADQG WP EXUHP HOMWR
WHI XTOVA WVBHP IWHGXQEHUWH' * &/ 7KHE @ VDOR BADXLUHXV LI VRUATXHING \R OGYDEFHH SHOHWDAKAK QUHRRURUR | LFHULGRXUHGLOGH HIBQ) RUQYHXM DAY
DWUDMHGRISHIEQ) CRIRY \KWRUSIRHHAQ)  SIRYLGHGWDAKAK SHYRQZ LAOUHMOOQ VKAK DGYDERHL WY XAP DMD GHMP LGHE WDKK SHIRQLYRVQNBGR

LQEP QUUFDIRQE. XV $Q FOIP VIRUQE-P QILFDIRQE. RXUGLHARYDQGR I LFHYP D UHSFHRXUDYDLOEGH XQBARMVD VKAFHM XOMLLE SOV FOIP VDI DQXXVDQGP D
WBFHWHIP RQWR PRH DD@MEGIR XY

: HPD  LQWHIXWUH DWXHDCIMRCDCFDEMBOIRN  Z KIFK Z RX@ UHSXFHLQYHURUAISHRHOWR RZ CHIKLS DQGP D' AOMRXUMKDUH YDOH

 HKDYHWKH UL KR UNVH DEAWR DOFDSMICRULGRXUERURZ LQIV URP \KLLG SDUNAVR | LCDGFHRXUBXMGHW 7 KHIMAKOGFHR DEAWRCHTMXW VUMY Z KHKHISXUUXOQAR KDV
FHMBOS VWKHO DNV $70 2 11HIQ) $ JUHP HWDAG) HEDOW ZIW+ & : DZ WKW &R // & SAUXIQMRHIKR ZKIFKZHP D DORHIXS \R

P LAIRQR WKDWWR RXUFRP P RQWRAN DvP RIHIX® GHAUBHGHYHZ KHHIQWLYS QOO0 HIRWRQ) RP . RURKHZ M Z LOGOWWHKRTEQIVR H MM WHFNKRTHY
DIGP D BBFEHWH\KIHSUFHR RXUFRP P ROWRRN : HP D DORLP SBP HYEXEIF RUSUYDMP HJHY BXMGHVFRP BQDIRYY EXMGHN CFTXMUWRQY DG MP LOUMBQLRNRYY
SXOKOQMR Z KUFK IVZ RXQB IWXH\KEWBQIMDCDEAWNRDOFCSMIDURAN VR RANGH SO FDAMQ) \KEWBQIOEOMROLOWHRZ GHIKIS R \WHERP SO0 B RXUH LMY
VIBANKRTHY 2 XUYRDGR ' LUHARLY KDVWHDAKRUMY Z WNRAVMWHFRQHR D) R \WHWRRNKREHY \R FDAHXVAR IMKHP RMKDUVR FRP P RQWRAN DQG RUSUH HUHG WREN
DAKAK SUFH DG ROVKAK \WUP \VDQG FROGMRY/ DY/ DHGHMP LGHSE WHYRDGR ' LUFRRYLQIWAVRBIGVFUNRD 7 KHIMKOFHR DEAWRDOKIUA/R FCBMIDWRNE XVZ LGD
AOWM\ RXURZ GHIKLS SHFHQEIHIQWHE&RP SO DG FRXESLP SOIURXUDELOIY VR UIVH FOSABCLOWKH  XUMUHWURKIK \MHVOBIR - HTXAY VHRXUMEY

&HIBLQ WRANKRTHYZ KR OLHDOR R LFHYDQGALHRARLYR WHERP SDQ. P Dy KDYHMWIQULFDQWARQIMRCRYHURXUP DQDIHP HQW

2 XUGLHARLY DQGH HRXAMHR I LFHYRZ QDVR 0 DK DODIJWIDMR \KOUWA/R RXUFRP P RQWIRAN Z KLEK FROWNMAN R RXULMHG DG RAMEA QY
FRP P RQWRAN $ VD UAXOVRUAURRYDQGH HOMYHR ILEHYP D KDYHDMIQLLFDQAQ OHFHRQRXUD | DY DQGP DI HP HADYZ HID/RQDTP DALY BTXULICY WRANKRTHU
CSSIRYDOLGFOGQ) HPRMY DOGUHP RIQ) P HP EHYR RAVROGR ' LUHRRY FDAQ) XVARHIDIHIQWEQORAIRQYZ 1\ O LADME HMMY FDMQ) RUUAKIRI) RANIBIRJ

P HJHU DQGFHMEQRK-UP DMLY 6XFK FRIFHQMMROR RZ QHYKLS DQG FRQMRCFRXGS KDYHWHH I HAWR GHID) 1 GH HUIQ) RUSUAYHQMY DFKDQIHLQFRQIRCR XVHYHDZ KHD
\XFK DFKDQIHR FRQURCY. RX@ EHLQWWHEHWNQMIMIVR RAUMBRNKRTHY

$ QMEN-RYHUSLRMANRQVLQ RXUDP HYGHG DG URNBMAG FHWIFDMR LOFRUSRUDINRQ DQG RXUDP H)GHEDQG UHWBMGE) @7 V RURKUFRQRCRXDCREQIDIRQVP D GVFRXUDIHRU
SUAHOND\BNRYHUR RXUSRP SDQ HYHDLL DQ DFTXIMMRQ Z RX@E EHEHOH LADOR RAUMBRNKRTHY

SURYIMRQVFRQEIGHGLQRXULP HIGHG DG UAWBAG FHWLFDMR L(FR SRUDRQDQG RXULP HIG-GDQG UMBIAGE, @7 V DvZ HID/SIRVIMRVR \WH' * &/ FRXGCGHD RUP DNHIW
P RUHGL I LEXOWR UP RYHLGRXP EHQAAUHRRLYRUFRXGBLP SHEHDP HJHJMEN-RYHURURMHUBXMCHN FRP ELCDIRQLQYRIQ) XVRUMHUSORP HMWR RXUP DI HP HOARU
QVFRXUIHDSRMMOQYHARUI URP P NG D\MIGUR | HUIRURXUFRP P ROWREN Z KLFK. XQEHURHISEQALFP WY FRXGSUHBXFH\WHP DINAAZYDDHR  RXUFRP P RQMRFN
HYHQL IVZ RXTB EHH IWRUMBNKRTHY $ P RQY) REHAMQIV \WHHSURYMRYY

¥ RQERBHP IWAXP XDIWH YR LOWHHBRIROR GUHRARLY Z KIFK Z RAGRKHZ VHDGZ GW\KDRDP DU R WRFNKRGHY W HBRWA BHRRUFDQA CDMY

¥ GHBIDMWH\RBISRZ HUR DP DMUMW R WHERDGR QUHRARYWRIL] \WHOQ®P BHJR GUHRRY

¥ SIRNGH\WHSRZ HAR RAUERDGR QUHRRYRITLODY YOIRDR RORXUERDGR QUHRARLY Z KHKHUIMEK YORDOR. RAEXY/DVDUWAXOR - DRLCRBDHIQWHP BHUR
QUHARYRURKHZ \MH

JHHDO 0P WKFNKRGHY CHON R FOODVSHADCP FHIQI VR WRANKRCGHY DG IHHDD  SURKIBVYARFNKRGHUCRNRQWR BHVIN-QR Z UMW FRQHNDG
HWBEQWK DGYDAHQRIFH UHNXULHP HOIVI RUCRP LADINRQY | RUHBRIRQW RUERDGR . GUHRRLYRUIRUSUIRSRIQ) P DY \KDADQEHORMSROE. MRANKRTGHY DV
VRANKRGHUP HHIQV

t
t

2 XULP H)GH5DQGUHADAGE OF VEHLIQDMWHERXUNR &KDQAHY R \WHE\BMR ' HDZ DHDVARH\RBIDQGH FOMYHIRXP | RURHIBIQWSHVR DRIRQYDQGSUIRHHAQIV
WDWP D EHIQUDMGE! RXUMBANKRTEHY/ Z KLFK FRXQB QP IWRXUMBANKRTEHY DELOW\R REBLOQ D DYRDEGIMARADARXP | RUGVSX\M/Z LW XVRURXUGLHARLY RILEHY
HP SR H DJHOWRURKHUMRANKRTHY

2 XULP HOGHG 006 UMBAMG B\ O VSURVGHWDAXQBAWZ HFRQHAQZ UMEY VR CQDGMIDIYHIRXP  WHERXWR &KOFHY R WHE\BMR * HDY. DUHVKDD R \KHI XEDRV \WOW
SHP WHGE @7 EHWH\RBIDGGH FOMYHIRXP IRUIQ L GHIYDYHORMRQRUSUIRFHHAQ) BIRIKWRQRXUEHDD LU CRARQDWHW DRTIP R BUCFKR DILGADY GAVRU
RMHZ RYGRQ B D) AXUHNRUIRP HUGUHARU RIILFHU HP SR HH DI HWRUMBRNKREHMR XVRURXUWRANCRTHY (1L DY DRARQRUSURAHHAGQ) DAHWY DFTIP DIDIQMXY

RUDQ PAUMARUIRP HUGUHARU R | LFHURURKHUHP SE HHR WHFRP SDQ. DUMGQ) RAWR RUSXUAOQMR DIMQ) XQEHUDD SURMMRQR \WH' * &/ RXUDP HIGHG DG UAABIAG
FHWLFDMR [GFRERIDIRY RURXUDP HYGHG DOGUANBIAG B\ @7 VRUDAR Z KIFK \KH



"+ &) FRQHYMUNGRIRQROWHERAWR &KOGFHY R WHA\BMR ' HIY D RU LY CRMRQDAHWY DFOIP JRHOHGE WHIQMIDOD  DLYGRAMCHR \WHOZ R \KHEBMR

" HIZ D H A-SWRUDARHIKR L WURKIK LY CERYH DQ CRMRQDARZ KIFK WHERXWR &KOGRHY R WHE\BMR ' HIY DUHGHMP LGHAKDAKHHLY DOLQEVGHEBISDW
CRAEVMAAR \WHSHIRTOMUMNGRNROR \WH&RXWWR &KDGFHY R \KHEBMR * HDY. DU DOGWHLQRSHE®I SOMY GRHVQRAFROHMR WH SHYRDOMUMG PMRQR WHERAW
R &KOFHY R WHE\BMR ' HIZ OHZ MMOQWD G VIRTRZ LQ) KK GHMP LODINRY  LOZ KLIFK FDHWHS QUMGEVBIMY IRV RAWRMH' IMMFWR * HIDY DUHRURKH
WBMARAWR \WHEVBMR ' HDY. DuH DvCSSOFEG! \KDIDWR\WHI XCOWY WMBHP WWGE @7 EHWHVRBIDUGH FOMYHIRXP |RUDD \XFK FIIP V + RZ HYHU\KHH FOMYH
IRXP SURYIMRQAKDICRAZSS® W AKWELRXI KVHR HI RIFHDGAN RUCCELOM FUDMGE. \KHEHRXUMA/S PAMKHG HRXUMIY( [ FKOQIHS AAR DVLP HIGG \KHS ( [ FKOQIH
$ AW RUDQ RKHUFDIP | RUZ KUFK WHI HEH.DOFRXUWKDYHH FOMYHMUMARIRY | RUZ KUK WHI HEHDOAVMPVRAWR WH' IMMPAR ' HIY. DUHVKDOEHWH\RBIDGGH FOMYH
IRXP XQBW\RH&RP S0 FROHVIQZ UMEY \R\MHVHBANRQR DQOEMIDIYHIRXP 6HAIRD R WHGHRXUMEVS PR DM/ FROPXUHANULG ANRQ RUNHEHDCDGE WEM
FRAWRYHIDDKWERKIKVWR HI RIFHDQ. GAV RUCCELAOW FUDMGE. \WKHE HEXUMIY/S PWRUMH UXBH DG UH XOMNRQ/RHIKQEHU 7R WHI XCBWW WVEHP WGE O Q)
SHYIRQRUHQIMY SXUKDUQ) RURKHZ VHOFTXLQ) RUKREQ) 0 LOMFAQDD \KOUWA/R RUFCBABOWRAN KDEEHGHHP HWR KDHQRIFHR  DOG FROHDMGVRWHI RGP
SIRVIMRQLORXULP HG-G DG UMBAMGE, @ V 7KYAKREFHR [RXP SIRYIMRQP D @P IMDMHANKRTHUV AV R B DFOIP QDA HMHANARDORXP LGFOGQ) RHWDN
WP D 1 LG5 DYRUIEGIRUFRQYHIHQVRUD\GHAL LHGFDWR  GAVSXMY/Z WK XVRURKUGLIHRRLY RILEHY REHMRRNKREHY RUHP SR HV Z KIEK P D GVFRXUDIH\KEK @7 \KW

P ONHWHP P RIHQL LEXORUH, SHOLYHWR SXUIKH DG UAXOVQRARRP HAKDADUH G| DYRIEGIR KK WHNKRE-\KDQRARRP HAKDAP D, KDYHEHHD DMATEGILQRMH
MUMGRNRY/ % DIWHQ) RWLYSURYIMRQ KRZ HYHJ WRANKREEHY Z L@RAEHGH-P HE\R KDYHZ DLYHS RXUFRP SIOGRHZ WK \RH I HEH.IDDHRXUMYA/ @ VDG WH LXBV DOG

U XONRQHIKQEHU 7 KHHI RIACEOV R P LOUFKRFHR 1RXP SURMMRQ/LQRKHUFRP SOQH/ FHWIFDM/R LGFRUSRIDNRQKDY EHHAKDBQI HGLQGI DOSRAHHEQIV 006
LW/ SRIMEBIWKDAD FRAWRXTS | LQGWHHWSH/R - SIRYIMRQ/VR EHIDSSTIFEGIRUXQHI RIATEG! , | DFRXUWZ HHWRILGGWHRKRIFHR 1RXP SIRYMRQVIQRXULP HG-GOG
WIMBAMG B\ @ VAR EHLQEBSIFIEGIRUXGH RAHEGILQOQIRIRY Z HP D LFXUDGAWRICFRIWDARADMG Z W UARYIQ \KAK CRARQLORKM-UMUMARNRYY Z KLIFK FRXGSKDYHD
P DALIDCOGYHYHH | HAARQRUBXMCHY | LDCADCFROAWR) DG IAXOWVR RSHIDIRQY

: HDIHARQMGHHSGD3 WP DUUHSRINY] ARP SDQ° DQGOHH HP SWURP FHIBLOQ GVFBRKUHUHTXLLHP HQW Z KLFK FRX@ P DNHRXUMKRAN G DRDRRYHVR SRMADAQYHXRY/

5XB E R WH( [ FKDQHS FNEH LGH/D3\P DEBUU-ERNG) FRP SO DV DQIKHWDAY QRATQLOYHAR HOVRP SR DO DAHAEDANHGLWKHU RUDP DV RZ GHSVKEMGDY
R DSOUHQARDAY CRAD\P DEBUBER WY FRP SOQ DOG\WDN

t +OGDSEFIGDR GWKD  PLARQD/R \WHOWBMV@ R WP RIWHFHO® FRP SBIMG| MDD FRP SXMGE. P XQIBOLQ) \WHDIJWIDMQ®P BU
R ZREOZ [GHQ® BHUR WDHVR IWYRMY DGR YR FRP P RQHTXW KHIZE QRO O LADAVE\ WHSWFHDAZ KLFK WHFRP P RQHIXWN Z D/ @WYRT RAKH
DHIHR WHEGOGGDNHGSURH/R FRP P RQHMXWY LOWHSUGR.SDOP DINAWRIMWHFRP P RQHIXW RU

$  QWHFDHR DOLQWICHH MDNRQWTAP HIAKGEHAHE HXUME/S PARAH( [ FKOQIHS FVRUKDUAVR LIWFRP P RQHTXW KOG DSXEF | GDAR GW\KDD
P LAORQD/R DAMZLMQ @ VR WH@MR WHILDY R WHU-IMIDARQWEAP HOAFRP SXMGE! P XGIBOLQ) \WHDIJ W DMZ RE LGHQ®P BHUR \KFK \KDLY
KHISE QRO O LADAVEH RIHWH U MDNRO SOV LOWHFDHR D6 HRXUMAYS PABI MADIRQ TP HOMAHQ® EHUR \KAK VKDWY LGFOGHE LOWH U VRDARD
WBAP HE, \WHHIP DAMGR I HIQ) SUFHR WH\KDBY RU

t  QWHFDHR DQMXHZ KRKDGDQQOOMWHOHR GWWDD P LARQGAUQ) \WHP RMBFHQ® FRP SBIMG| VDD, HOUI RUZ KIFK DXAWLDCRADOXEMAP HOVDUH
DYD.OEG! KDGDSXEQE | GOV FOBXOAMXQ@GUSIIUESK  RU R MVGHIQWRQWDAZ D/HWH HRRUBWWDY  PLARQ

$VD*\P DEBUSRIY FRP S0~ Z HOHQRAMMUHGOUGP D CRACFOGHDERP SHODIRY' WAWRODGS (OMVVHRRQIQRUSIR \ I HW Z HSIRAGHRD  \ HOW
R BXGHWGHYHBSP YA RP DIRD SIRVIGHIHZ HA HOWR \HBRME @D DGKDYHRKHLE\FDBG  QVFBRKUHUANU- HOMKDATUHGIWFRP SUKHOLYHWOQ WWKHYAKDADHCRA
3\P DIBUUHERMY FRP SDQHV Z KLFK FRX@SP DNHRXUMEEN G DMERRYHVR SRAQMOQYHKRLY Z KIFK FRXTSP DNHIWP RUHGL LEXOVRU RX\RVHD RUKDWY

: HDLHFRQUGHHGEDQ? HP HUILQ) JURZ\K FRP SDQ * DQGWHUHXAHG UHERNY) LHTXULHP HOWCSSIFDEBIVR HP HILQ) JURZ W FRP SDQIHY/P D P DNHRXUFRP P RO BN G/
DADRMYHVR LOYHIRLY

© HOWHDQ® HP HILQ) JURZ W FRP SO * DVGH LGHBLOWH- XP SWBLYR XUIBMGHNG\BIEVS FARU-2 %6 $ F) RUDVERY DvZ HFRQMXHWR EHDQHP HILQ) JUZ W FRP SDQ. ZH
P D \BNHOGYDQEIHR H HP SRQVIURP YDURXVWHBRMGY BN HOMWDATUHDSSIFTEGIVR RMHUSXECE FRP SDQHAKDADHQRAP HILQ) JURZ M FRP SDQHY LFOAQ)

H HP SIRQIURP FRP SIOCFHZ WK \KHDXQRUDMMBINROUANAUP HOVR 6HAIRD R \KHBDUEDQHY2 [ B $ PAUHBFEHS QVFBRKUAREQ DIRQVWHIDAEQ) H HYXWYH

FRP SHODIRQDGGH HP SWRQVIURP \WHUHTXLAP HOVR KRTEQ) DQREQAQ) DOMRY YRMRQH HRAYHFRP SHODIRQ DG KDUHKRTEHUDBSURYDCR 0 JRTEHYSDUIAOM

SO P HQNCRABUAIRA® CBSIRYHS : HZ LU DQOQHP HILQ) JURZ \MFRP SIQ XQIDKHHIMHR  WHOWE R WHIMADO HOU D |RTBZ LG WHI LW DQQYHYOY R WH
FRMQ R RAUQUICSXETF RITHIY  E 1QZ KIFK Z HKDYHVRECDROO) LRW BYHIHR DABDIW BQRQRU F 1QZ KIFK Z HOHGHP H3\R EHD@UHCFFHBDAG | LOU

Z KIFK P HDQARHP DINAVYOOHR RXUFRP P RQWRANKHEE GRODIADM/H FHB/ P LARQDVR \WHHIGR RAUSURMNREGIVOODOMUDG  \WHAEMRIZ KIFK Z H
KOHIWKHGP RHWOD  ELAIRQIQGRQ FROYHWEDI G-EAGAUQ) WHSURMUH\ HDUSHIRG



, QUEAWRY XQEHMH-2 96 $ PP HILQ) JURZ W FRP SDQHY/FDQGHD) DERSWY QHZ. RUBHYIVHG CFFRXQIY \WEEDB/ XQMDKFK WP HD/ARRHWEQELB,/C5S0 \R SUYDM
FRP SOQHY - HLQMGVRVENHDGYDQEIHR \KHH \WOG-GWEQUMRQ SHIRG RUDERSIWGY QHZ. RUBHYIMVHG CFFRXQIY WBQEDB/ XQEHNH- 2 %6 $ PAD/DQHP HILQ) JURZ W
FRPSI) $ VDUAKOWR \KMYHBRIRY RXUILCDCADOWIAP HOVP D CRAEHFRP SOIEGIVR FRP SDOHWDWRP SO Z W SXEQF FRP SIQ. HIHRAYHAEDAY

: HFDQGRVASUHERW LOYHXRLY Z LI LGB RXUFRP P ROWRAN GWDRMERAYHEHDAHZ HP D UHD RQWHHH HP SIRYY |, 1 \RP HLQYHXRLY | LQGRXUFRP P RQWRFN GW DIMERRYHDY/D
UAXOWKHHP D EHDOWRMHWIAQ) P ONHVRURXUFRP P RQWRFN DQGRXUMKDUHSUFHP D BHP RUH YRDMB!

* HQH.DCB MN) CRRY

&KDQIH/LQ DAFRXQINY) \WBIQELGY DG \VKEMRMHDXXP SWRQY HANP DAVDQGMGIP HIVE P DQDIHP HONHIWGAR FRP SBf DAFRXQI) P DWLYP D P DIMIDID LP SOFW
USRIMY R RXUILQDGADOFRQAWRQ DQGUHKWR . RSHDIRYY

$ FFRXQIY SUCHSBYJHHDE CFR-BWELOKHS QAMG 6\ DQG UHIWG DFFRXQIY) SURGRXGA-P HOI LP SBP HABINRQJIXGHICH/ DG QM SUBMRY/Z HOBS® \RDZ IGHUDQIH
R P DIROYAKRDADUH UHBYDQWR RAUBXMCGHA \IKFK DV CFFRXQIY | RUGRY @YHSDWHAP STILP HADQG\KDUH EDHG FRP SHODIRY DUHFRP SO DOGLOYRYH\KEWMRALYHDXXP SIRQY/
HXP DAVOQGMGIP HOQVE! RXUP DD HP HOAS KOQI HYLQWKHH KOV RAKHULQM SUABINRQ RUFKDQIHVIQXQEH®LQ) DAXP SIRQYY HAP DM/RUMGIP HOWVE! RXUP DDIHP HQW
FRX@\LI QU LFDQ® FKOQ) HRUDGG ML QU LFOQAYROAMIM AR RAUU-SRIMG RUH SHRMS | LGDGADCSHIRP DR

2 XUI DOUHVR P DIQBIQ H | HAYHLQM QDOFRQURORYHUI LODQADOUHSRUMY LQ CAFRUDGFHZ W 6HAMRY R \MHBDUEDQHY 2 [ B $ PWPRX@SKDYHD P DMADCOGHIHHIHAW
RQRXUBXMCHW | LODGADCFROAURY DOGIHAXWR RSHDIRYY

2 XUP DI HP HAY UMSROUEGH RUMAIEDKLQY DGP DQEQQ) DEHNXOMIQMDIFRQMRCRYHUI LCDGALOOWSRMGY , QMEDCFRQAMRCRYHUI LCDGALDOW-SRY LVDSURFAHY
GMIGHGWR SURNGHUDRIEGI DAXUDFH I DEQ) \WHUAITHQNV R [ LQDADOSERY DOGWHSUEODIROR | LQOGADDMIAP HOVLQOFFREIFHZ WS 6 JHHDM CFR-BAMG
CFARXQIY SUCASBY ¢* $$3° 8 QGHUMBQELG/HIMEDKHGE WH3XEDF &RP SIQ $ FFRXQIY 2 YHMIKVWARDE 338$2% DQGWH( [ KDQIHS PADGHIAHRA IQIQMIID
FRQURCRYHUI LCDADOUERWY H MVZ KHQWHGMIQRURSHIDARQR DFRQMRIERYVQRAITBRZ. P DIHP HWRUSHIRQGHDLOWHQRIP DOFRUHR SHURP LQ) WHUDMIGHG
IXQRMRYY \R SUYHNRUGHARAP KB HQIVRQDWP HD EDAY 7KH3&$ 2 %O0G5XB E R WH( [ FKOQIHS$ FAGH LGHDP DMIDCY HNGHWDVDGHIAHR  RUFRP ECDIRQR
GHLFHARY LOLQMIDOFRURCRYHUI LCDADOWERWY VKA \WD/HHLY DU DR CEGI SRMELDN \KDADP DAUDCP IMKBAP HOAR DQQMCRUQMIP | LCDADOWIAP HONZ LRV
EHSUYHOMG RUGHMANG DO FRUHAMG RQDWP HD EDLY

© HOHUTAUG SOXOOAMRGHAIRD R \WHBOUEDQHY2 [ G $ AR IXUDK DUERWA P DHP HMARD [P RY RKHAMLQIV \WHH | FRYHHWVR

I LCDGADOSERWY | RARHI LWLVADD, HIUEHILQQRQ) DAMMMHH I HRWHAMR RXU, 32 DIGLOHIK\ HIVWHIDMU 2 XUDKGRY Z LODBR GHHG\R DIWAAR\KHH | HFRYHHWR
RXULQM CDOFRURCRYHUI LDGADOHBRINY XSRQERMQ) RA P HILQ) * URZ W &RP SDQ WY DG EHARP Q) DQIFFHBLDAMG | LBURUD @ HOFFHBLDAG | LBU, | Z HDHXTEBIVR
DVHWKDARXULQM CDOPRQURCRYHU LDCADCUHSRWY [VH I HARYH RUZ KHYUANXLUHG LOWKHI XU L RXULQE-BHGHNBI IMALHG SXEQE CRFRXQICY | LLP LVXCTEGIVRH SUWIQ
XQMXOW LHGRIQRODARWHH [ HRYHHAR - RULQMDCARQNRCRYHUI LCDCADOWERMY  LOYHARLYP D GRHFRILGHIHIQWHIFRXUR. DQGFRP SBIMHWR RXUILQDCADD
UHBRW WHP DUNH/BUFHR RXUFRP P RQWRAN FRXES EHDGHYHD O HAMS DQGZ HFRX@ EHARP HVKEMAMR QM DARQRUQYHKM DIRQVE, WHWRANH FAKDQIHRQZ KUK RXU
FRP P ROWRAN DUHAMAG WHE( & RURKHUU-IXDAY DAKRUMAY Z KIFK FRXES UTXLUH DEAWNR D0 LDGADCDQG P DRI HP HQWBRXUAHY DG FRX@S KDYHD P DAUDCDGYHYHH | HW

RQRXUBXMGHW | L(DGADCFRQBMIRQ DQGUAKOWVR RSHIDIRY/

7TKHOMNR SXETF FRP SDQ H SHIHFHR RXUP DCDIHP HQARDP FRX@ DGYHIHD LP SERARXUCH OV R FRP SO Z W \WWHUHSRINY UHTXILHP HOWR 8 6 VHRXUMHW @Y V
ZKIFK FRX@KDYHD P DMUID@ DGYHIHH [HANRQ RXUBXMCHWY

2 XUR | [FHYKDYHP WG SXETF FRP ST H SHIHIFH Z KIFK FRX@SLP SIURXUCELOIW R FRP SO Z AW G DODQGUHIXDRY WML HOMKAK DARHLP SRHGE 60UEDH/
2[ B $ PNVBXFK UASRQUELOMYLGFOGHARP SOLQJ Z LW | HEHDOHRXUMI/ @Y VOGP INGQI BTXUHGAVFRXU/RQDWP HD EDUY $ Q. \WKFK GH LEHIAHY Z HNGHMRUGANR
FRP SIDQFHFRX@ KDYHDP DMUIDTD DGYHYHH | HAWRQRXUCELAW \R FRP SO Z W WHU-BR MY WXL HOVR \KH( [ FKOQIHS PAVZ KLEK LV QHRHAOY R P DQEIQRXUSXETE
FRP SOQ Y , | Z HZ HIHVR I OR | XOLEDKRHREQ DARY/ RUCELMNV R FRQMXHDVDS 6 SXEQF FRP S Z RXGEHIQMRIDE 1QZ KIFK HYHV RX FRXG B\ RAUHH

LOMHAT HONQRXUSRP S

8 QDQUASDMG FKDQIHVIQ WHLQUKUDQRHP DINAARUI DRRLY DI HAMY \VHD LQUKUDQRHUALYHHXNP DIM/FRXE@SKDYHD P DAUIDCDGHHH | AR RXUBXMGHW 1 LQDGRDO
FROAWR) DQGHAXOVR RSH.DIRY/

© HX\VHDFRP ELCDIRQR [ QXUDGFHDQGVHD LQAUDGFHFRYH.D HVR SURYLGHI RUSRMIOICEL M| RUZ RIHY FRP SHADIRY JHHDOITELON SURSHWW GRWH/ DAR CCELON
GQUARYDEGR | FHYICEON SKDP TR QEELOW DQGHP SBR HHKHIGK FOUHEHH W + RZ HYHUWHIHDHWSH/R GWHY/Z HP D LORXUBXDI LW KLFK Z HFDQERABHIQKUHGRU
Z KIFK Z HEHIHYHDHQRWFRCRP LFDD UDIRIEGIR QKU \KFK DVBRWH/GHWR CAVR Z DU HP SR HHDQGRHVIQRMHUFUP H FHIQZ DIHDQGKRXUDQGRKHHP SBR P HOW
UHDAGFOIP V IGFXAQ) FIWORNRYY DRIRQYEDHE ROFHYBIQPXWRP HISIRARIRQ @Y V FHYEIQR EHUHYHONVDOG\RP HQDMUDCDGG RAHU



GVDAMYRMP [@UHHV |, | Z HIGRXUWHHBWH/DG\WH  DUHP DAUDO RAUBMGHNFRXG\K | HJ/ LCELONAY DARADME Z LW \KHUIMMKDADHABIGHEE. XVOHGHMP LGHE
EDHGLOSOWE FRQUGHIQ) KIWRUFDCRDIP VH SHUHFH VAYHIMY | CRRLY 1Q QMR DOGRKHUDAXDUDCDAKP SMRQY 2 XUGHMP LADNRQR \KHUMIZ HUABIQ L \XEMPAR DKLIK
GIUHR YDUCELOWN WHDMG\R TP RY REHAQIV [ XMHIQMMAIGGELQ GIRQUDMY | XXUHHRGRP LE FROEWR)Y QM DARQWHIG/ QG EHH IMBYHIRKOQIHY $ Q. GHYIDIRQR
CRXDCF@IP VOQGRAHUH SHOAHYUHDMAGVRKHHDQG RKHUUMWLQH FHAVR RXUDXXP SR/ HANP DY DG KIMRLIFDONHIBY P D KDYHDP DMIDCOGHYHH | HAWRQRXU
BEXMCHW | ((DIADCFROBWRQ DG MXOVR RSHDIRY/

© HOUHPXUHQ® RSHDMY LQDSHIRGR HRQRP LF XQRHIBLQW DG FOBMICP DINHVGMKSIRY Z KIFK KDVEHHR \LIQU LFDQW® P SDARMGE! JHRSRIMWADOLQUEELONY GXHR \KH
RQRQI P LOMY FRY CANEHEHHD 5 XWID DQG8 N.DIGHDQG, MDHIDQG+ P DV

8 6 DQBJGEDCP DIHAVOIHH SHIHAQ) YRIAWIN DG GMXSNRI RIFZ Q) \WHHADMROR JHRSRIWDOAMMRQYDQG\WHWEWR WHP LOMY FRQ CRNEHE HHD5 XWIDDQG
8NIOH ,Q) HLDW 5 XD OXGHHSE DI X@VDIDIP LOMY LQDMRQR 8 NIIGH $ GKRXIK WHOQIW DGLP STAAR \WHRYIRQ) P LMY FRQ CRAVKLIK® XCBUHAREED!
WHFRQ CRAQ8 NIDGHFRXG BOGWR P DIHMAEMXSIRYY LFOAQ) WIQLLFDWRIWIN LQFRP P RAW SUFH/ FUHEWIQGE FOSAMICP DNV $ GRWRDD 5 XDV SURJDH DR
R &UP HD UFHQWFRIQURQR \ RVHSDUDHBYETEVIQWH' RGHANDQG/ XKOQN UHLIRQVR 8 NUIGHDQG\KEVHTXHOAP LOMY LOMYHMR/LQ8 NIDCHKDYHBG\R\OGRIRYY
DOGRM-USHIOWYEHQ) GYLHGE. WHS QWWGEVBMY ( XURSHIDS QRQDNGRKM-UFRXQUHY/DI QWS XWID %HDLXY WHEUP HD5 HILRQR 8 NUIGH \WH\R FOIBG' RGHAN
3HRSBIVS HOEIF DOGWH\R FOBG/ XKD 3HRSOIVS HEXEQF L(FOGQ) DIWHP HYWR UP RYHFHMEQS XWIDQ! LDGADOQAMMNRYY | URP \WHERAHIVIRU: RE 1GH, QMEDN
) LCDQALOOVHBARP P XQEDMRD 6: ,) 7 SD P HQAK WP $ GRMNRDOSRMDMIDDRIRQY DQG SHIDEN KDYHDOR EHH) SURSRVHG QG RAKUHDAGHG 5 XWDQP LOMY CRNRQ/OG
WHUAXAMY \DGRNRQYFRXTS DGYHYHD O HAARHI GEDCHRGRP\ 0G| LQDQROCP DUNAVOGG GOG\R LOWMIELQN DOGOAN R ONXGW LQFDSMICP DNV SRMMNED P INGQJ LW

P RUHGQL I LEXOVRUXVAR RAVEIQ DEAMRIDO XQB/

2 Q2 RREHU + [P DVOX@KHGD\HIH/R DMIRNVRQAVIADQDOGP IOMY VB HVIQ6 RAKHQDQGEHAD] MEHOVR Z KIFK WH, MIHD HHQH) RFHVKDHUIAGRQES ,Q

DEAMRY + H ERMK KDVDAANHGP (OB DOGAYLADO\IIHVIO L RWHO, MIHDWR Z KIFK , WEHKDYUASRIGS + RZ RRQ) DOGKRZ \FYHHWHPXUHWRQ CRAD* [ DEHFRP HY
LV XQNRZ QDAMMAP HOQG0Q  FROMXHGFIK CP R, MIIHD+ CP D/RU+ H ERTIK RURKHUFRXQUHY/RUP LOWQAI IRXSVIQWHUILRQP D HADIMLQWHI XXUHLQR DI UDMJ

W LIRICFRY GEW

$Q R WHIERYHP HMRGHG| RRYFRXGBDH HFAWRXUBXMGHW SIRGHW | L((DRLOCFROBWRY DOGRSHIDY UAXOV 7 KHH WOADQG GAUDIRQR WHP LOUBY CRNRQ \OGAMRQY/DQG
UAXENY P DUNHAEMXSIRQYDHLP SRMEBIVR SUHAEWVEXWRXG EHVEWERI0S Q \XFK QVXSIRQ/P D DORP DIQI\ \WHLP STAAR RKFUUMWVGAAUEHGLQWLYS QX005 HERWA
RQ) RP

$ GHYHGYHERSP HQWD T HANMY \WWH | LCDQRDOHM BV LQGAMAM \XAK DV DRXDOHYHW RUARQAH.QVIOYRIQ) @rXIAW GHDXOVRUQRQ SHIRP DOFHE 1 LQDQADOQWNNRYY
RUMPQVDRNRQDCFRXQIMLSDUINY FRX@ DEYHIHD D HRNRXUBEXMOHW | LODCADCFRQGMRQ DQGUHXAVR RSHDIRQY

$ PAMOCHYHQVLQYROLQ) @P MAGOMNXGW GH DXV GRQ SHIRIP DFHRURKHUDGHYHGHYHESP HOMKDATH HANVLCDGRDC QANMANRDY WIQLANRDOFRXQM SO0/ RURKHU

FRP SDQHVIQWH | LADCADDHYAVIQBAMY JHHDD RUFRFHO/RUDP RYIERAVIQ HHIVR \WHHNGE/RURKHMP [OUUMY KDYHIQWHSDWBGOGEP D LOWHI XM
GDG\R P DHAZ LGHATXGW SIREGPV 2 Q0 DK DGO DK WH) HEHDD HERIWQMXIDFHERSRDIRY 2)' & \RRN FROMRCDQGZ DVIBSROQMEUFHYHUR
BLOFRQODI %OCN 269 9% DOG6LIDMHYON WASHRYHD DI \MUHIFK EDQN Z DV XTEGIVR FRMHIWRSHDIRY :  HOHXTEGIR SUHARAKHH \WONRUCDXUHR WH

LP SCFWR WHIDOWVR 69 % DG 6L DMHYDN DG UHIMG ALURXP WEFH/DAMMP H 61P LO® Z HFDQIRABUHARAKHLP SCRAKDAKHKLIK P DUNAAYRDWIN DG LOATELQW
R \WHEDON.Q) HRARUP RIHEURDBD FRYX@KDYHRQHARGRP LE CRAYIMY DG RXUBXMGHWLQ SDMAX@U 7 KHI DOUHR . REHUEDCNY DG LADGADOQXMMNRDY/ OGP HOKUAAINAD RU
RMINHD B\ JRYHIP HOV EXMGHAHY QG RKHURI DR DIRQYLQ UAGRHVR WHHHYHVFRXES DGAHYIHD LP STAARXUBXMCHW | LODGADCFRBURQ DG UAKOVR RSHIIRYY

$ GMRAIK Z HARQRMRGOQ R RXUIXQB/DIB9 % RUSLIQDMMHIYDN L \WHI LQDGRDOQUWMRDYZ W Z KIFK Z HGR EXMGHW HQMUHFHYHYKLS RUBHRP HIQIRYHQAQWWH

I XUMUH \KHUHLYGR I XDUDQMH\RDAKH' HEOWY HWR \KH7WDAKY \WH) HEHIDOS RHYHDQGWH) ', & Z LAIQMPHEHVR SURYLGHXVDQGRKHUG-BRIMRLYZ W CARHIR EDDGRHVIQ
H FHWR \KH )" & LQKUIDEFHIP MAKDAZ HZ RX@ EHIEGIVR CFFHWRXUH LMY FDK FDWK HIXLYDBQN DG LQYHAR HQV \WDAZ HZ RX@ EHCEGIR P DQEIQM)
TG OWHYR FUBVWRUIRKHPUHAVWASSRWUIDQIHP HQV RAKDAZ HZ RX@ EHCEGIVR DEHDOMD | XQGRUBMGHWI RUDSIRRYHGSHIRGR WP HRUDAIDDDQ R Z KIFK
FRX@ KDYHDP DMIDCOGHYHH | HFAARQRXUBXMGHN 1| DGADCFRQEMRQDQGUAKWVR RSHDIRYY , QDEAURY 1 DY SDMHYZ W Z KIFK Z HIRGBANBMGHN DHXTEGIR
CFFHWI XQBY SXOXOQAR VKK LQUKP HQVRUGRAQ) DUDRIHP HIVZ 1 KK DI LDGADCLQANMANRY \KAK SDMNMICEL QW \R FRQMKHR | XQG\WHUBXMGHN DG SHIRP \KHU
REMI DINRQV\R XV FRXES EHDGHYHD D HAMS Z KK LQUAE FRX@KDYHDP DAMIDCDGYHYHH I HAWRQRXUBMGHW | LDGADCFREBURQDGUAXOWVR RSHDIRYY

MP % 8 QHRYHGEMHI &RP P HOW
1RH



WP & &\ EHOHRXUW

» HEHIHYH R BHYHRXUWY LY RIMADOWR DGYDHQ) RAUNKRKCQRERI LFDODGYDORP HQWV $ vV D HRSKDWP CAHXWADORRP SO ZHICAHDP XGAWEHR A BHYHRXUW \KUHDWV \WDADQIH
IURP DREFNV FRP P RQWR P RUNQGAMUHY \XFK D/ UDQURP Z DUH QG GHIBOR VHYFH 2 XURXWRP HY \XSSTHY XEFRQAMRRLY DG EXMCHW SDYHY | TRHMP LOUR BHYHRXUWY
\KUWDV DG D A BHYHRXAUWY LCAGHOAIP SR XV RUDD R WHH HOMWY FRX@ P DMUIDD DGYHYHD O HARXURSHDIRYY SHIRP DFH DG WXV R RSHDIRY/ 7KHH
R BHYHRXUMY WUHDV OQG UHIDAMG UMY P DNHIWP SHIDRYHWWDAZ HH SHIGURRXUAHYRQR BHYHRXUW

2 XU%ROGR ' (AR RYHYHY P DD HP HOAW SURFHWHY | RULGHQI () DQG P YD) UMWY LFOGQ) A EHYHRXUMY UMWY \R KHSS DRJQ RXUUMN H SRUKUHZ 1\ RAUMNDRMILE
REMARYHY 6HIRUGDEHIKS LGFOGQ) RXUR EHYHRXUMY FROXGEQVUHIXO® EUHVWHORIGR * LUHARY RQ RXUR EHYARXUMY DQG LG RIP DINRQ VHRXULY SRUMUH DOG WH
YROGR ' IHARYLYDSSUMGR R BHYHHXUNY LGAGHON GH-P H3\R KDYH D P RGHDM RUKLIKHUBXMGHN LP SSRWHYHQLL LP P DAIDOR XV 7 KH I XQYRDE VBV RHHILIKAR
A EHYHUW BHFDXVHR IWLP SRMIFH , QWHHHAR DQLGAGHONZ HIQMGR | RIFZ. RAUGHBIBE LGAGHNEROHST ERRN Z KIFK RAGH/WH KBV VR EHI RTBZ HG | URP
LGAGHOAGAMAIRO R P MIDARD UHFRYHY DG QRIVIFDARY LFXAQ) QR LQ) IXRMRIODMDY HI  GIDD DY Z HDDV \HIRUGDGHIKLS DG WHYRDE D/ DSSURSUDM 2 XU
&\ EHYHRXUMY FROXEBQAKDY H \WOLYH LG RIP DR WRKQRBI\ DQG SIRIUP P DDIHP HAH SHIHGFH : H KDYH LP SBP HMG D JRYHIDGRH WIKRMUH QG SURFHWHY R DAHW
GO\ P DDIH DOGU-SRWA EHIARXUMY UMY

$V D ERSKOP CRHUWDOFRP SIQ. ZH P XWAFRP SO Z WK H \WWMYH U XOMRY LFOGQ) BTXLP HOV [P SRHG B\ WH) HHIDD' W) $ GP LQMADINRY UHDIAG \R DEHDXOMD
\DHIXDBEQ) SDIONG RP DIRQ DG WERWY A EHYHHUMN LAG-OMR\KHE( & : HZ RINZ LW RXUR EHYHRXUNY FROKGEDAR) DAHXMQ) A EHYHRXUMY UM\ DQG R SRIAHY
DG SUIRNAHY/CEP HGDAP MDY WHAHUMAY : HEHDHYHZ HOHSRIMRGHEWR P HAAKHUBTXUP HOVR WHE( & , QDEAMROWR | RIFZ L) 6( & IXAIFHDOGLP SBP QMY SUH
H LY \MLLG SOV [ P HZ RN Z HKDYH GHYHBSHE RXURZ QSULFWAHYDQG | LIP HZ RN Z KUK Z HEHIHYHHKOGRH RXUCELOW R LG, DQGP DDIHRA EHYHRXUMNY UMWY 7KILG
SO/ DOR ST DURBILQ RXUR BHYHRXUMY : H HYIDIHWLLG SO VHLYLEHY R FROGAHYDOOMRY/R - RAUVHRXUMW FROIRY Z KHAHMURXIK SHHMDIRO\WMANY)  LQG-BHEHY
DXAW RJFRQXGMY RO EHASUIRNAHY VR DM Q. AKODBQIHY $ WHMGQ) IGM LQ) DOG P DILQ) A BHYHRXUMY UHIDMG UMWY DU | CRRUG LQR RXU RYHDDBEMGHY
DSSURTFK

: HUHD KHDYIO RQRXUNKSS® FKOLQWR GHIYHURXUSURGFWDQGVHIYIFHY DG DR EHYHRXUMY LGRLGHOADADVXSSTHU VKEFRQMPRUREXMGHW SONGHUFRXTS P DM DEYHYHD
1P SCFAXY - HUATXLUHKDANRXUVKEFRQAEARLY U-SRIWA BHYHRXUMN LA GHOMR XVARWDAZ HFDQ DWVHWWHLP SCRAR WHLCRGHAROXY 1 RE WMWBECQ) WHH WOMLYHDSSURTFK
ZH\INHWR A EHIHRXAUMY ZHP D QRABH\KFFRW XOLQ SUAYHQIMY RUP WD) D R EHYHRXUM LGAGHIWKDAFRRXTS KDYH D P DMUCODGHYH HIHRARQ XV : KLBIZ HP DQEQ
A EHYHRXUM LOXUDFH \WHFRWVUHDMGWR P EHYHRXUY WUHDVRUGMXSIRQY/P D QRABHI XA LOKUHG 6HH35 W) CRRLY |RUDGVAXAMRQR R BHYHRXUMY UMY

WP SURSHWHY

2 XUKHSGGDOWMY LVIQ&KIFDIR , @RYZ KHHZ HREXUWH® GDHR |LIFHVSCRHZ LW CSSUR LP DMD VDXOHI HFHAXQEHUDM] P RQK GDHWENY 1O2 RREHJ XQEHZ KK
ZHPAUH® SD SHP RQN : HEHIHYHWDAKLY VGOFHLY X | LHHWR P HHARXUGHHGY | RAVKH I RUAVHHIEG! I XUH DG WDADQ. DEAMWRIOSIFHZ HP D UHTXUUHZ LOEH
DODOEGIRQARP P HADD WDRIEGIWP V $ CAWRIDD  Z HIQMIG\R P DQRQRXUBMCHN P RGHOGI GHE\R GYHIIH YILYDOMKQRRI\ \RP LQP 1] HEUEN DG P RMW

| RO Z KIBIRSWIP 1] LQ) RAUCH O i DRERVWRS \BBQMSHP SR HHVWKDAP D UMGHIQDY JHRIWEK

MP / HIDBURAHHAQIV

$VWH@OMR WHS QOB HIRWRQ) RP . ZHDHQRAEDW\RDQ P DMIDOBICCERAHAQIV ) URP WP HVRWP H ZHP D BHIQYROHGLQ®I DOSIRAHHEQI VRNEWRAR
FOIP VICHG-OAMR\WHRA@Y FRAUHR EMHY 5 HOBBWR WHRXRRP H \KFK SUIRFHHAQIVRUFDIP VAR KDYHDQDGYHYHLP SCRARQXVBHDXVHR - GH HQH DG VB HQWV
FRW GYHWRQR UARXUAHY DG RKHJI DRRLY/ DOGWHHFDQ BH QR DAXUDCH\KDWDYRIDEBI RARRP HYZ L@BHRBICHG

WP 0 LCHEDIHN' DFRXUHY

1 RADSSTHE®!



3$57 ,,

WP 0 DUNHNVRUS HHIMADOQWV&RP P RQ( TXIW 5 HDWS 6WANKRTGHJO DALY DQG, WXHUS XURKDVWHVR ( TXIW 6 HRXUMHY

0 DUNHVQ RLP DARQ DG+ RTHY

2 XUFRP P ROWRAN VWDEHG RO < 6( $ P HIFDDXQGHMHMW PER0 $,$° $VR 0 DK \KOW/R \WHE&RP SO0 VAR P RQWRRNZ HHIMWKHG DG
RAMBAQ) DOGZ HHRZ GGE\ SR IPDMD  KREHWR WHFRSG 7 KHOPXOOQ®P BHUR WRANKREHYLY I UDMAMDOWLY QP EHUR UHFR UG KRTHY DG LGFOGH/ \MRANKRTHY
Z KR DUHEHH LADORZ QHYBXVWZ KRHKDUAY DHKHIS LOWHTP HE, EURNHY DG RAHUGRP LGHY/

" IYIGH)G3RIA

: HKDYHQHYHUGHFOWGRUSOIG ). FDK AYIGHIB/RORXUFRP P RQWBANRUIQ. RKHMHPXUMEY : HDQIASDM\KDAZ HZ LOUAEIQ DODYDIOEG XQG/DG00 [ XMHHIQQIV U
00 |RIXHIQWHRSHIDARQR RUBXMCHN DGR CRATQIASDMSD LQ) FDK QYIGHIB/LQWHI RUAHHTEG! XMUH , QDEAMRY | XWMHG-EWOQXKP HOVP D P DAMIDD UAMEW

RXUCELOV\R SD. GYIGHIB/RQRXUFRP P RQWRAN 30 P HAR | XXMUHFDK GYIGHIGY UL 0 Z LOEHDARHAVFHNROR \WHERDGR GUHRRLYD\MAMNGY LQR DFFRXQAVDURXY

| CARLY LFOQQ) RXUI LDCADCFRYAWR) RSHDIY WXV FXUHNIGE DQIASDME FDK GHB/ \WHUATXLP HOVR PXAUHARAMHD H MY GHEAQIKP HVDQGRKHUI CRRLY

WHERDGR QUHRRYGHP VUHBYOQNV

5 HHOWDBVR 8 QUHIIMMHG 6 HRXUMHY

2 QS XIXW WH&RP SDQ UHIHZ HOWHDI P HQAZ W) 25&( ) CPLO 211LFH / / & 3) RFH  IRAHSIRIMROR LQYHARUHDMRQNHYLFHY | RP $ XIXWW
DOGHEQ P ROMYDWLXQBWAMP LCDMS HILDH SXUKDQMR Z KIFK WHERP ST LWKHG UMMPRGWKDWVR FRP P ROWREN RQS$ XIXW SXUXOQMRWH
DIUHP HOMAH&RP SDQ COR DI UHHGWR IMXHDQDEAMRIO UMMPRG\KDWVR FRP P ROWRANRQWH P RQN DQQYHIOY R \WHCEMR \WHDIUHP HOAXGDWWH
DIUH-P HOWVWAP LCDAG EH RUHKDQG 7 KHID) UHHP HQAZ DVCRABHIHZ HG DARH) HELDDW UHQHZ DODM

2 QS XIXW WH&RP SDQ HOMMGLORDQDIWHP HYZ W/ DGIY.  &RP S0 | RUQYHARUMAYLERY SXOKOQMR Z KIFK \WH&RP SDQ. IMKHG UMMPRG \KDVR
FRP P ROVIBFRN RS XIXWW DG DI UHHG\R IMXHDQDEAURTO UMMPAGWKDWVR FRP P ROWRAN\REHIMK-G @D VIRIRZ LQ) WHEMR WHDIUHHP HV 7 KH
DIUH-P HWZ DV QRABHIHZ HS DMWHLQWWIOKUH P RQKWP 7 KHDGAWRID UMMPRGKDWVR FRP P ROWRANZ HHIMXHGRQO DK

2Q0 DK WH&RP SDQ HOMMGLOR DQDIWHP HVWZ W 7KHO RH &KDQHOL <& ,F |RUP HADVHYIFHY SXWXOQWRZ KIFK WHERP ST DIUHGWR WKH

\KDUR FRP P RQWRANRQO DK DOG0QOEAURIO \KDWWR FRP P RQWRAN HYHY QQHIV A VOWLMHH HPMRQEMR \WHFRQUMFAXQIDMP L(DIROR \KH
DIUHP HW 2 Q-XCH 6HBAP EHU DG HHPBEU WHERP SDQ IMKHG UMMRMGKDHR FRP P ROWRAN RQHIFK R WHH MY SXAUXCQMRWH
DIUHP HOW7 KHDI WP HQAZ DAMP LCDMGRY) HEUDY DIGQRP RHWRAN Z LOEHIMKHG

2 Q6HBAP BHU WHERP SOQ HOMMGLQR D\EHYH P RQKN DI WHHP HIZ W, 57+ &RP P XQFDNRYY / / & | RUQYMHWRUHDMNROVHYLEHY SXOKOQWRZ KIEK Z HIWKHG
ZRWR UMMPNG\KIW/R FRP P RQWRFN Z W\KHQ® BHUR \KDBVR WHERP SIQ GHMP IGHGE AYIAQ) B WHDHIIHFBRIQ) SUFHR \KH
&RP S VARP P ROWEAN | RAMMHWOWEEQ) @ VL P HADMD SURMRWHH HRANROR WHDIUHP HOAS \RECR UMMRMG\KD/R FRP P ROV Z HHLWKHG

2Q1RHPEU WHERP SIQ IMKHG UAMMRMG\KDWWR FRP P ROWEANR) 2 1 &ROXAMY DQDAMIGHHR ) 25&( ) PO 2 11LFH / / & | RUQMIRUNHYIFH/
WURKIK ) HEXDY

1 RXQEHZ UMYZ HHLQRYHGLOWHI RMIRQ) DAOGRHVR VHRXUMIY 7 KHVHRXUMY GHVAUEHG CERYHZ HHIWKHGWR LOAHIRLY

LQUHIDFHXSRQWHH HP SIRQIURP WHUHIMADARQUATXLLIHP HQVR \KHBHAXUMAY/S PADAFWRWIQBHRAIRD D XQEHMH

SHRXUMIEVS PAHIAYHVR \WDQLAMRYY/E. DRIVKHUGRAQROMQ) D) SXEQFRIHIQ) \RWHH WRADQH HP SINRQIURP KK UHIIVADIRQZ DVUHTNXULBG 7 KHUHALSLHQNR VHRXUMEY
LOWKHWDQORANRQY GHVAUEHG CERYH UHSUAHQMG\WDAMZ Dy 0 CFRUHAAMG LOYHWRUDQG Z DY OFTXLUQY \KHVHRXUMEY | RARHURZ QEFFRXQVRULQYHAY HOABXSRHVRID DOGCRV
Z KDY \R RURADBILQFRIGHANRDZ W D) AMMBXMRO\WHIR DQG\WDARH FRXE EHOUWHUMYR \RHLQMHY HOADQG FRXES KRG WHVHRXUMIY/| RUDQLQEH LQWMSHIRG
R WP HDQGCBSURSUDMGIHIB/Z HMDH L HERWHLOIMKP HIWUBUIHRM) \XKAK VHRXUMEV IWXHG LOVKFK \MDQUCRMRDY

WP 5 HHYHE@



MP 0 DODIHP HMY' VAXWIRQDQGS$ QDOMYR ) LODGADCS RIGMRQDQG 5 HXAVR 2 SHDWRQY

<RX \WKRX@ UHDGWHIRTBRZ Q) QVRXAMRQVRI HAHUZ VK RXUILCDGADOWEAMP HWDQGWH UHIDMG RV LGFOG-GHWHZ KHHIQWMY$ QQOB FSRIRRD) RP . 7KIVAVAXWRY
FRQELQVIRZ DG GRNGQ) WP HIMKDWDUHEDVHG RQRXUPXUHW, SHRBANRDY HXIP DU/ DQG SURVIRIRQY CERWRUBXMGHN DG RSHIDIRYY 2 XUDRMOOUHAOWVP D, AlIHJ

P DALIDD [URP WRHPXUHM® DQIASDAMGDQGH SUAHGLQWKAK IRZ DG GRNGQ) WP HIVDVD BHXOR DQPEHUR IDARLY LFOGQ) \WRHZ KLFK Z HAVPXWXQEHE 510N
) CARY DQGHMYZ KHHIQWIVSQDOCBHERWRY) RP . 6HH &DXAMRIY 1 RM5HIDAEQ) ) RZOUG/ RRNQ) G\IWP HONV

2 YHMH

: HOUWHDFIQFOOXI HELRMKGRBI\ FRP SDQ HYDIHGLOWHAVRYHY  GHYHESP HQADQGFRP P HIADT] DARQR \WHIISHABLI I FOGAHU 2 XULQAIOAVHDHVEL HAW OQ)
FOQAHU DVHURXVP HAFDOFRQBWRQZ W DQLGAGHFHR RYHU QZ FDH/IQWHS 6 1Q WSO R DOFDgFHY OQGRYHU GDKY RU R DO
FOQFHY : RE7 1GH Q) FORHULGAGHIFHIVRYHU SH\ HIU UINQ) VHFRQGRQD DMUEWDWWDGRHU DOGP RMUDW RYHJ WDONGQ) 1LV 6SHALLFDE® ZH
DHVBLIHICY 1 RQ6P DORHD XQ) &ORU 16&/ & ZKFKUBIHIN R DOOQ FOFHY

. HOARRP SOKHGWHIRTZ 1QJ NH P LMRCH/

¥  QIRMPHEU WH&RP S LIQ@AHRHG7+,2 TURP 8 QYHMWR 7H DV6RXWZ HWMQ 1Q' DIV 7 KHSDMMMA-QHLY JGEDCDQGH FOMYHI RAWHGAUDNRQR
\KHSDNOMIQYHY

b ,Q WH&ERP SIQ JHHDMEWH| LIWEDIDIRU7 +, 2 GP RMIDIMY FRP SBIMUHIUAMRQZ W QR UHPXUHFHZ KHDEP LOMMBGLODGYDFHR DM RN XP [E
THHW S * HHOMK LIOFRBRHANCDGOQ ADAHJSUHRIADCP RGHY

T QOWH) IWXOWU  \WHERP S 1LBGDSIRVIMRIIOSDMMNSSIFDIRDI RUT7 +, 2 LQVHIXHMIIFRP ELQDNRQZ W FKHANSRIQAUCKIEARY FRYHLIQ) DXDMP RU
WSH/ 7 KHSDMOAZ D/OCBZ HGLQWHS 6 LOWH) LM XOMU  DOGH SIWWIQ H FOQAQ) 0Q SDMWP DAY HONRUSDRMOA \WOMRQ

T QUWHILWDOWU  WHERP SIQ HOMIGIQRD' UKJ 6XSSO $ JUHP HAZ W5 HIHHIRQ3KOWP CRHANADY , F 8 QGEHAMY DIUHH-P HAS HIHGHIROZ LODSURYLGH
APISIPLE / IEBRY QN3 AKHANSROANOKENRU DARACUHIROWHT+,2 MO WX 7+,2 0GP LOVADARDI RULP P XCHIRWYDIR)| RIZ HGE
AP LSIP [EIQ1 6&/ & 7KIVEXI \KSSD DIUH-P HOABSOFH/AUFEXI SXUKDHH SHOHWDIZ HZ RXGSEHRKHEZ NHUNXUHG\WRIGRKU , QH FKOQIH 5 HIHHRD

UFHYHEGHYHESP HQW FOMYLW Q1 68/ & | RAWHGAUDIROR WHWIDCP HIQQ) Z HFDGRVRIGAMIDVIO1 68/ & Z W DGRMHUFKHANSRIOACKIEMUGKUCY \WH
WP HR WH\WIDO$ @RM-UDD/R WYG DQGGHYHESP HMWOQD) RMHP RUWSH/UP DQRSHD

T OWH) WXOWU  WHERP SI) LQUDAGRXURIIFOIOXSSD P 0N CRMUKY XQGHU* RRGO DX CRMUQY) 3UTRIAHYFROGWRO/AR SURYLGHFIQFIDXSSO |RU
7+,2 DOGRKMUGHYHBSP HQNMHDBY

¥ ,QWHILWAWKDD R \WH&RP SR FRP SBIME DRIRWRYHUURXQGFRQUMIY R \DBVR \KDWHW/R RXUARP P RQWRAN DADSUFHR SHMDWIRU
JURWSIRRHGVR OSSR LP DMD P LARQ
¥ , QWHI LYAANDXDIMJ 7+,2 UHFHYHGOSSURYDCE \WHYHTEHW + XP D5 RADK ( WFV&RP P IMRHLOS XWADID\R LMDM\KH7 +, 2 3KDH FIQFOMG

Q0 DK WHS 6 ) RRGDG' U $CPIQVADIRD )' $ JUDQMG2 LBKDD' ' HUQDIRY 2' ' \R7+,2 IRAHWDR HUWR KHSDRFHIXOUFDUAGRP D
DJGLO0 D WH) ' $ JUDQMG2' ' \R7+,2 IRAHWDR HYR \P DOFHODQ FOFHU7KH) ' $9V2 [IFHR 2 BKO3IRGAW' HYHBSP HUWP D JUIQMRSKDD
GHLI DNRWEIM/\R GXIV DG ERBI EVAKDADHLQMGHE | RAKHWHDR HOAGDIQRUYRUSBYHINROR IHAMDHY RIFRQGURQAKDAT HAWHZ HAKDD
SHRSBIQWHS 6 2' ' SIRVIGYAHVIQEHH W LGFOGQ) | DGADOGRHOMHY \R\KSSRWKIQFDOGHYHIRSP HYDQG\KHSRMMIO RUXS RVHYHD\ HOWR P DNV
H FOMYLW | RARHGX] | RAMHGALIQDAGRSKOQLQAFDNROLOWHS 6 L WHGXI LYXGP DAMD CESURYHG | RUWGHL (DM LQEFDIRY

$ ,Q0D WH&RP SDQ. HOMHGLQR DU DQGFRIER DIRQ DI UHHP HAZ WK \WH 1 DIRY. LGH&KLEBHIV+ REMIDR HDODMWHSRMMIOR 7+,2 1Q
FRP ELCDIRQZ 1\ FXUHQAKBOEDG R FOUHWH.DSLHY| RUBLDQFDGRHU 7 KHRU DQY DARQY DHFRIGANY SUFRQFDOXMAH/AR DAHXRHHILFCA. DOGVOHVR 7+,2
LQFRP E.CDIRQZ W IDARKHIS, DYGLP P XGHAHASR QAGKELRY/IQ YIMR DG LOYLYR P RGHY



,Q-X0 WHERP SO FRP SBIMG RAUNHBRIRQ SURFHW/| RARHFIQEDOMM/I RURUSKDH  WXG. LO$ XD DG ( XURSH DQG RAUCSSTFDNROVR WEYWKH3KDH
WG LO$ XWIBEIDKDYEHHILBSIRYHS , Q- X® WHI LWWEDIHAZ DVDP IQVABGZ MM 7+,2  LQ$ XVADID : HKDYHDOR \KEP WG DMP LOUDSSTFDIRQVR
FRIGAMH\P H3KDH W3 LQ( XURSH

2Q-X0 WH&RP SQ V\KDUWA/R FRP P ROMRAN EIDOWDAQ) ROWHL < 6( $ P HIFDOXQGHMHM PERDD $,$ 2 Q$ XIXW WH&RP SDQ \RG
\KDJWR FRPPROQWEANDN  SHAKDUHIRUIURWSURHHO/R LQDQLQMPOSXETE R I HIQ) SURNR GHAMY XQEHZ UMY GVRXQV

FRP P MIRQY DQGRMHUR THIQ) H SHOHY 2 Q% XIXWY WH&RP SI0 \RTG0QDCAURID \KOWWVR FRPPROQURANDN  SHAKDUHZ KHQWH

XQEHZ UMUH HIAVHG\KHRYH.IDXBRR HOVRUGHABUIRAHHB/R SURNR GHEANMY XQEHZ UMY GVFRXQN FRP P MWIRQY DOGRM-UR [HIQ) H SHOHY

JOLRMPEU  WHERP SO FRP SBIMGDSUH, QHWMUDIRIOL HZ ' U P HAMY ZLKWKH) ' $ IROKHSDOCHSS 6 H SOMROR WH7+,2  3KDH \MDD
HYDODMY 7+,2  DQLQMHAM DARIOMBP HHVBLIHNY DIHQMQSDIHONZ W DBYDRHG1 68/ &

Q HHPEU  UIXORY DAKRIMA/IOWUHH( XIRSHIQFRXQUHY + XQIDY 3RDQG DUGYXODUD CBSRHGWHLP SBP HQBIWROR 7+,2 0 $,$V3KDH
FIQFOONDO7+,2  LVDRUMAICFRP SRHWR 7+, 2 VFIQFDOGHYHESP HYSURFHWOGGIVWYR \KHXF RWP SRVUFHWD/Z HFRER DAMZ W GOAQ) FOGRHU
LOXMAM/LQ$ XIDIDDQGQRZ LQ( XURSH IRIDIJHARECR  FIQFCOMODAM/IQM] FRXQUHY

,QWHILXNZ HNR 0 DK WH I LUXAR R SDMOVZ HHERHGLQ( XURSHIQO $,$V3KDH FIQFDONDO7+,2  HYDODMY 7+,2 [QSDIHINZ W DOYDR-G
16&/ & ) RIBZ Q) WIXDRY FOODFIQ+ XD 3ROGE DIG%XQ0UD QGHRIQFDOMYKDYHEHHQ CRAYDAG LOWHHWWUHH( XURSHOQFRXQUHY

2Q$SUO Z HOQRXFHG SRIMYH\RSICH B UHDAG\R WHFRP SBUWROR 30V8 \DHV GG IQSRWROR WH7+,2  WIDOY KIFK \KRZ HS\KDWV

DP LOWDNROR 7+,2 DMHKUKHWERHR  PJ R FRILQWHIXHQNORRP BCDINRQZ W5 HIHHRQVDQYS'  WHIS, / LBW RN Z D/Z HDRBLDMGZ W QR
CRH TP LMY ] LAMYAYRUM.I QU LFDQAIDA HAUHIMG DEYHYHHYHOV U-ERWMG

2Q$SUO WH&RP SDQ SEQKHE@BIQ+ HEDRFHDX@USDAGRP D +&&  QYHUFDGRHJ P RGHY DVP RRKHIS. 7+,2 DRKLHYHEFRP SBIMDOGGAED
UAGROMVIO+ &8 \WHGRP LCDQMIMREBI\ LQSUP 0N @YHUFDGRH IQIQVLYRPREHY :  KHQFRP ELQHGZ W/ LD RS GXUDINRQR UHSROHZ DVI XU
SRMMDMS 8 SRQUAKDIBIHZ WK\ RWP HYP RIHFDGRHURHIY DG QR DGAWR CON-DR HYWHP RUJURZ W Z D/FRP SBIMD SUVHOAG $ GP LQVDIROR! 7+ ,2
DRHDGLORRP BCDNROZ LK/ BB RS JHIHDME DQVFIRHULP P XCGHP HP RY

2Q$SUO WHERP SIQ DORXGHGSIHIP LQDY \XYYDO@WIURP 30V8 R 7+,2  7KHILWWAZ R SDMOVHIRMBGIQ3DYS R WHVWG FROMXH\REH
DIVH CSSIR lPDAMD DG P ROMVUASHRIHD 1URP WA HONQUIDIRY  YRK SDHONKDYHDGYDIFHGE\IIH, 9. P HIBABIE G\HDHDQGDUHKHDY® SUANDAG
UFHYLQ) WLLG DG RN QHWHES, UASHRARYHD DHMISUHMRA® | D) WD HVZ W DQLP P XGHAKHANSRQAGKELRU 7KH FROMXHVR EHSURIWAKRQI BH
IRBZ Q) WHUDWMWRHR 7+,2 OGP RONVUASHRIHD Z MQRGE WD HW 7 KHPXUHAMS DY HONRSINRQ/LQ SDIHOVZ W DEYDFHG UHDBVHE RU
WHUPRRY 16&/ & ZKRIDGGERRIP RHWHIS WILP H)/DHIP MWEOUE\KRZ. P LQP DOEHH W) XUKHIP RUH GVFROMDNROR W HVWUISLGD | RIBZ HEE
SK IFOOGHRICHDG GO WHUH RUHVHHQ) SDIHQWVZ W \KFK \KUYLYDCDQG QR GVFDAHSURT UAMRQLOWWMY FIQFDOMNGY LVCRAZ RW , QUHIOZ RS FOQIFTD
SUTANH REVHLYHE\VKOYDOQWKAK KHDYO SHNDAGSDIFONLY P RNV

20Q$SUWo WH&ERP SI) FRHGDIRTZ RQRIHIQ) DUG\RG \KDW/R FRP P RQWRAN DADSYXEQF RN HIQY SUFHR SHAKOH | RIJRW
SIRHHBVR CBSK LP DM P LORQ EHRHGHBANY XQEHZ UM GVFRXQVOQGRIHIQ) H SHOHY 7 KHWKDUAARTLOWHR | HIQ) [GFOGHWHH HIVHLOI X
B WHXQEHZ UMUR IWRSWRQWR SXUAKDVHDQ DEAURI0 \KDUW/R FRP P RQWRAN LQDEAWRO\R \WH \KOWW/R FRP P ROWRAN Z KLFK WH
XQEHZ UMY LQWID DI BHGWR SXUADH

,Q-XO® 0$,$ DOURXGFHGWDAKHI LUV SDNMONGRHGZ W7+ ,2 FROMXH\REHDIYHIRUCSSUR IPDMD DG P RQMVUASHRYHD 1URP \WDIR HQWV
IQUWDIRY 7KH KDYHUP OGHSIBWHR QVFDHSIRIBMRQIRU. DG P ROAY UASHRAIYHD Z WWRXABIXLIY D) DEAMREIOKHIS : HOORKLIKQIKWG\KDY
RANR \WHI LUKV SDHONVZ 1\ SRUEDHICH



A/ SDIVQN P HAKHGAV-DHFRQURCEUP DY HIGSRQADNVLIMBASROHDXFIP HA) RUFRMDIMOQVP LMUKHDA® WHDMS1 68/ & SDHQN WSIFDD
QV-DHFRQNROLDMY DUHLOWH DQUH

2 Q% XIXW RAUXQYHYBOWKHD U MADNRQWIMP HONRQ) RP 6 ) LR WH)RP 6~ IRUSRMEBGIIXMHR IHIQIVZ D/GFDHG
HIHAHE \KH6( &

2 Q6HOWP EHJ WHERP ST HOMIHGLQR DY DAIKH P DNV 60BVS JUHHP HMKH? 60BVS JUH-P HOV Z WK 7KLQN, TXAW/ / & WKH? 60BVS JHQV
SXOKOQMRZ KIFK \WH&RP SDQ PO R HUDQG\HIDI URP \WP HVRWP H \NURXIK \WHE DBVS JHOMKDU/R WHERP SR VARP P RQWRAN KDNQ) CODIJWIDM
RIHIQ SUFHR XS\R \KEMRAR \WH\WLP /OG5 FROAMRO/R \KHE DBV JUHP HOW7 KHVKDUAVZ LOEHR! | HUHG 0GR SAKOQAR WHERP S IV
SURS-RAMAKSSBP HIMKHE 3URSHRMVEXSSBP HW [ LBGEHBAP BHU Z W WHB( & \R\WWHSIRS-FMYIRP L) DSDVWR WH) RP 6 HWMP LCDMGWH
600BVS JUHP HOARQL RYHP EHU . H\RG \KDUR RXUFRP P ROWRFN WURXIK \WHE DBVS JHOVRUZ KIFK \WH&RP SDQ. UFHYHS QVSLIRH-B/R
OSSR LP DMD

2 Q6HWP B \WH&RP SR DQIRXGHHG\WDAMWERDGR QUHARLY DBSURYHGE DVKDHUSXUKDHSIRIUIP SXWXDQAR Z KIFK \WH&RP SR P D UHBXUKDH
XS\R R \WWH&RP SDQ IV IWXHG QG RABRE Q) WKDWHW/R FRP P RQWHRRN WURXIK 6 HBWP BHU 7TKH&RP S H SHAWVRIXQGUWHBXUKDHVE XMQ)
FDK RQKDGOGH SHAMGFADK I GZ R EHIHHDMGIQWHIXMH $ VR * HHP BU QR USXUHKDH/KDHEHHQH HRXAMG

2 Q2 AREHU WHERP ST DURXGHGWDNKH) ' $ KDVFOOWGIW, 1’ CSSIFDARQIRU7+,2 \REHHYDODAGIQWHS 6 D/SDVWR 7+,2  WH
&RP S WVRIRQ) JGEDCBKDH FIQFDONMG LQSDNQNZ MW DGYDFHG1 68/ & 7+,2 LVEHQ) \WMNGLOVHNXHNICFRP ELCDIRQZ WK 5 HIHH IRV QA"
P RIRRERDCOQNRG. AP ISP CE / LEWU RS \R HYDODMDQMMP RUCRRW DQGLP P XGHUASROHIQL 6&/ & SDIHON

2Q2 AREHU WH&RP SDQ DUORXGFHGWON — SDMQVKDYHEHHDGRHGLQ0 $,$V3KDH  FOQFDOMOIDT7+,2 HYDOD) 7+,2 LOVHIYXHOND
FRP ELQDIRQZ LW DQLP P XQHFKHANSRIQACKIEMRULQ SDHOVZ W DBYDRHG 1 68/ &

2Q1RHMHPEU WH&RP SDQ COURXAHG\WDMKH) * $ JUIQAGRSKOQGEX] GALIDNRQDYDWDR HONRUICREDWRP D 7 KLY IVMHWLLGR SKDQGXI
G QDIRQJIUDMG | RIBZ Q) \WHUHFHSWR RIBKDGXI GMIDIRYY| RUKHSDRFHIXOUFDUAGRP DDQG\P DOFHDOQ) FOR-UIQ

2Q1RHMHPEU WH&RP SDQ DURXFHVWHFRQI R D P LAIRQUAIMMIHG GUHWR | HIQY | ROWHIMKXOFHDQG\OBIR DQDIJBIDMR R W
\KDUR FRP P RQWRAN DADSXUKDHSUFHR SHMKDH , QDFRPXUHABYDMSDFH 0 $,$ DOR IWKHE DG VG XQUA MG Z DWBQMR SXUAKDHXS VR 0D
DIJUIDMR \KOUHR IWFRP P RQVIBFN

2Q) HELDY WH&RP SDQ. HOMHGLQR Q3 DAKH P DNANV2 |1HIQ) $ JUHP HFOMKHS$70 $ JUHP HOV ZIK+ & : DZ WKW &R // &

3 D WKW \RVHDKOW/R FRP P ROWRAN SOUYDDH SHKDUH \KHE6KOWY  KDAQ) CQDIJ U DMVDBYSUFHR XS \R IURP WP HVRWP H

\WURXIK D DAIKH P DNAAR | HIQ) SIRIUP XQGHUZ KIFK + & ;D WKW L@IRADADBYDIHQN $ VR WHCEDMR WV$ QD05 HSRWIKHERP SIQ. KDARTS
\KOUWWR FRP P RQWRAN DADQDYHIIHSUFHR SHKDH UAXGMY LQDIJUHIDMIURWSURFHHG/R CSSUR LP DAD

2Q) HELOW WH&RP SDQ DOORXFHGFRP SBINRQR HIRT HOMQ3KDH  7+,2  JR\R P DUNHNKIQFDOMDO 7 KHWDOUHDFKHG WHHURTS HQABLIHY
R SOMQVIROWH  PJ GRHRY) HELOW $ VR \WHOMNEDBDOOER ROKHWED  SOMOVKOGUFHYHGHWH) PJ SDMQN PJ
SDMONV RJ PJ  SDMQN 7KHRUWIDONDOGAUIQWIHAGXS\R  SDIHQNV LFOXQQ) DOSDFMQVIQWHVOHY GOGIODG  SDMONIQHFK R WH
WAMSGRHY PJ  PJ DG PJ )RIBZIQWHWHDRAMOR  PJ R FRIDAKHRSWP DORHIQ' HHPEH  DOSDMQNZ HHKEHTXH® HURDBGDN
WH  PJ R FBIGRHDIGWDHIRTE HYWZ D/FRP SBIMGIKHIGR \AKH®!

2Q0 DK &RP S0 DERXAGIQMIP HILFDR WDIRJ7+,2  3KDH WDOQ16&/ & ,QWHOMWEDBD/DDEG! - D0 WHRYHID
WASRQHIDM 255  FKOLIAWY] H3Dv SDMICRUARP SOIMUASRQHRWHES, Z D/ ROV SOV LOWHH I LFCR HYDOCE®I SRX@IRQ| RUFRP BLCDIRY

7+,2 PJ APLSIP [E QWG CCHWDR HOVRUL 68/ & SDIHVZ KR DGGWHDR HOAZ W LP P XCHAKHANSRIQACKIENRYLQSURUACH/R WHIS,  Z W RU
Z \KRAWKHP RKHIB,

2Q0 DK WHERP S0 HOMHGLOR D6 HRXUMEY3XURKDHS JUHP HOMKHE SXURKDHS JUHP HOV Z W FHYSIQ CAFUHAWG LOYMWRLY \WKHS , QrHARY  [RU
\KH MXOGRH QG \DBILQ DSUYDMSTH-P HOAMKH? 3UYDM3@A-P HOV R L KDWY \WH? , QIHURUBKDBY R \WHE&RP SDQ VARP P RQWHAN SDUYDOH

SHAKOH 2&RP P RQ6WRAN  OQG L Z DUIQN \KH® , QYHIRL, DUWION  \R SXUKDHXS \R \KIW/R \WH&RP S0 V&RP P RQ6VRAN DADSUFH
SHAKOHR IRUDDDIJWIDMSXADHSUFHR CSSUR IPDMY P LAIRQ 7 KHEKDUA/DQG\WH:  DUDQN DG \WH



\KDWWR FRP P RQURAN XQEH®LQ) \KH:  DUDQWV \RGLOWH3UYDM3@R-P HADHEHQ) LWKHE DY BMMAMS VHXUMYDVGHIGHSIOS XB! R \RHBHRXUAMEVS FW
R DVCP HIG-GO0GCR RVRQEIQID UHIMADIRQUIKW 7KH&RP P RQ:  DWIQNDUHH HIR\EGI DADSUFHSHUBKDMHR Z KIFK SUFHUHSUAHOMKH
JUDAUR WHERRN RUP DUNHAYDOHR \WHWRAN ROWHEMWH3XURKDHS JUH-P HOAZ DVH HRXMG KBV FXWRP DL DOV HOWD/AHVRYK LOWH, QrHIRU

: DUDQV Z KIFK CRRACFOGHI) SIRVIMRQVUHDIY \R SUFHSIRMAIRY  DUHH HRMEGIFRP P HIAQ) ] P RQKVIRGBZ Q) MKOQRHDQGKDYHDWP R 1LYH

\ HOW/I URP \WHLQMDCH HIAVHADM |, QDBAMRY LOUHFRIQMRQR WH SDIDQGE FRQMXHG | XMBMVHYLFH/SURIGHGE. P HP EHYR WHERP SIQ WERDGR QURRY
WHORDG  DQG\R I XUKHUDDI QWHIQMMMVR QURRYZ MWRHR \WHE&RP SO0 T/ MRRNKRTEHY WHYRDUE KDY GAMP LGHG MDGYLME®! DG LQWWHER QMY
R \WH&RP SDQ DOGIWMBANKREHYAVR DXBZ. P HP EHYR \WHYRDUG\R SDUMASDMLQWH3UWYDM3OFHP HWWIG GLHRARYR WHERP ST H HIXMGWH3XUKDH

$ JUHP HQMR\MEVRUEHIRU L KOWVR &RP P RQGWHN \WH?' LLHARUGKDUHY \RIHKHIZ LW \WH, QYHXRUG KDWY/ \WH3 6KDWH DG Ll FRP P RQWRFN
SXUKDVHZ DUDQM R SXUFKDHXS W VKOWVR WH&ERP S WV&RP P RO6WRHAN WH?' AR DUDQWV” \RIHKHIZ WK \KH, QrEWRU: DUV WH
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UASHAMHD 7 KH3UYDM3@A-P HQNBRHGRQ0 DK DOG\WHFRP ELGHGIWRWSURFHHBY 1 RP \KH3UYDM3@FHP HYZ DVESSUR LP DMD P IEIRQ
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2 SHDIY ( [ SHOHY

5 DU DQG GHYHBSP HOW SHOHY

5 DK DQG GHYHESP HOW SHOMVIGRUDWHGE\ CBSUR 1P DD RU  IURP CSSIR LPDMD IRONH\ HIUHGG' HR-P BHU R OSSUR LP DMD
IRUONH\ HIUHGG' HHP B 7 KHLGRUDHZ Dv/SUP DU® UHDAWEWR DQLGFUDHLQSD, URTH SHOHR DSSUR LP DM UHDM\R OFFG

\HYHDGFHERRNHG | RUDD2 | LFHAMP LCDAGLO WHLGRUDHIQ FIGFCH SHOHYUHDMG\R\WHFOQQFDOMOOMINNS R 7+,2 R CBSUR LP DAD DOLGRUDHLO

6FLHQNLF SUH FIQFDOWADAK R CBSUR LP DAD DOG DQLGRUDHLOWRN EDHGFRP SHODIRQR D5SUR LP DMD UHDAMGVR CFFHBLDMG YHAMDY R KRN

RSNRQ/I RUDWMP LCDAG2 1EHU RIVANR. DGFUDHR RKHUH SHOHYUHIMG AR UAHDUAK DG GHYHBSP HVWR CBSUR LP DAD

* HOH.DCDQG OGP LQVADIYHH SHOHY

* HOHIDODQG OGP LQMDAYHH SHOFVIGRBDHGE CBSUK LP DMY RJ  IURP DSSIR LPDMD IROKH\ HUHGG' HR-P BHU \RCBSIR [P DMD
IRUNH\ HIUHGG' HHP BHU 7 KHIGRUDHZ D/SUP D) DMIEXIEGIVR DLGFUDHVIQSD, URTH SHOHR DSSUR LP DMD UHDMG\R DFFGHG
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WP LDAG2 [IEHUR VAR, WHUHGEIROR \WRAN EDHGFRP SHODIRQI RAHYROGR ' IUWHARLY DHAGRUDHIQSIR HMRIDO HVR CBSH P DMY UHDAGWR DD

LFUDHLQ®IDO HVR VAR DUBRIRQLQDXAWHY DGIQIGFUDHIQRKM-UH SHOH/R UHDAMGWR DOLGRUDHLQ, QrHARUS HIMRQ/H SHOHLGRXUWG DG
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OSSR LP DMD |ROWH\ HOUHQEHG' HHP BHU 7 KHLQFRUDHIQRMHLGFRP H H SHOH  QHAZ DV/SUP DUO \WHUAKXOWR C5SUR LP DMD R LGFRPHIRY
\WHFKDQHLQI QUYDOHR \WHZ DWIQAMICE@N DGHFUWDHE DSSUR LP DAD R H SHOHUHDME\RWHS XBTDQUADUAK DG GHYHBSP HACRHIYHY | RAKH\ HOU
HEG HHP B RIVHAR [BSW LP DAD R GHAQMMNGRP HIRAH\ FOUHGG' HHP BHU
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CHPEU 7KH&RP SIQ VAXUHMRSHDIY SOQLGEFDMAKDAMY LOFRMXHWR LGRXUBRKHYI URP . RSHIDIRQY DG HHDMQH DAYHFDK | BZ VI URP RSHDIY
CRMMAVILYHORIRQ) H SHIEWUH/ HDAGVR WHFRP SBURQR IWRYRQ) FIQFDOMIY DQG\WHERP SO0 WOANR UYHHJIHHDAY LR %DHEROWHERP SO 1V
FDK UAHYH/DY HRHP BHU R P LAORQDQG XMV CDEADCFRBMRQDYVR WHADMR WHS QQOE HRWRQ) RP . \WHIFFRP SDQ LQJ FRQRIADMG
I LOGADOWEAP HQVKDYHEHHDSUEDHGRODIRQ) FRIFHQEDLY Z KIFK FRQAP SOOM/AKHUIT DIRQR DAHNVOGG\WH\DINM CAMRQR CCELONAVIQWHCRIP DCFRAYHR
BEXMCHW 7 KHFRQRICDMS | LOGADOWIAP HOVCER RACFOGHDD DWW HOMKDAP LIKWHXOVURP \WHRARRP HR \MLY XQRHIBQN

7RP HHAKH&RP SO0 VI XMUHZ RINQ FOBABOCHHEY WHERP SO Z LOGHHG VR UIVH DEAMRICHIXW RUHQAMULQR G-EVIQDGAQ) © KIGIWHERP SDQ KDVKIRUFDD EHHD
CEGIVK UVH DGR DOFCSMIDMURXI K IBOGRHR . HIXAWY DQG RUG-EWLGDAQ) DG Z KIGIWHERP SI). KDVLP SBP HOMSDSTQW FRONRIWH SHOHVIQREHAR\DIN LW
REQIDIRQY/GHZ MQRH\ HIUIURP \WHADMR IMXOFHR \MHHI LCDGROOXBAP HON \WH&RP SO0 FOQERAXCLIQMA\KDAAZ L@EH CEGIVR UNVH DEAWRICHDAW IIVHGHEW
RUFRQEQH SHOHY $ FFRAQIO \WHHIVAXEWEQMIOEREWERVHERP SO0 I CELQN R FROMMHDVDIRQ) FRIFHOZ MQRGH HOUDWLAHAHI LQOGADOXBAP HOVDLH
IMKHG

6DBIR &RP P RQGWHAN

20Q$ SUo WHERP SI) \RG \KIUW/R \WH&RP S0 VFRP P RQWRAN DADSUFHR SHAKDUHLQOQXQGHZ UMKDSXETF RIHIQ) 7 KIQN, TXW \HYHGDY

WHXQEHZ IMMUR \WHRIHIQ) 7 KHDIJWIDMQYSURAH-G/R WHR IHIQ) ZHHOSSIR (PDMD P LARY DMIGHEANY XQEHZ UM GVFRXQIVDGH SHOHY 7 KHKDUA/
R FRP P RQWRFNZ HIHR | HIG [WXHG DGR R \KH SXEQE SXOXOQAMRWHS HIMIDIRQG\IAP HOARD) RP 6 DVLP HIGGIURP WP HVRWP H ) LBI1 R

Q2 AREHDGGLRAPEU  WHERP SI) IMKHGD0G\RGDQDIJUHIDMR \KIUW/R FRP P RQWRRNWMURXIK 7 KIGN] TXW/ / & 37KIQN TXW  SXUXOQARWH
WP VR DR DAKRH P DHV6DBYS JUHP HMADAMG6HEWP BHU WH 60BVS JUHP HW B\ DOGEREH-QWH&RP ST DOG7 KLQN| TXW \WH&RP ST fADBIDIHQV
WHIKQEU | RUZ KIFK \WH&RP S UFHYHG DI JUIDMIIRWSIRHO/R 59K IPDAMD P LARY)

2Q1RMHPHELU WHERP SR IWXHGDQG\RGDQDIJWHDMR \KDUWVR FRP P RQWRAN LOQ D UH IMMUIHG GUHANR T HIQ) SXAXOQAR VHRXUMHY SXUAKDH
DIWHHP HQWV |RUZ KIFK \WH&RP SR WHFHYHGCDJJWDMIWRWSIRFHG/R PLARY + & @ OCQZ WKWZ DY\KHSOHP HAD HOVRUMMH U IMMHG GUHRAR T HUIQ)

2Q) HELOW WHERP SO0 HOMMGLQR QS DAIKH P OUINANV2 |HIQ) $ JUHP HOAZ DK+ & © DZ WKW &R // & 3 DQZ WKW \RVHDWDMVR FRP P ROWREN
SOUYDOH SHAKDUH WHE 6KDWY  KDYQ) DQDIJUBIDMVOBYSUFHR XS \R IURP \IP HVRWP H \KURXJK D DAKH P DR HIKY” SIRIUIP XQEHUZ KLFK

+ & : D WKW LOIPADADBYDIHOAS VR \WHEMR \WMVILOQ WHERP SDQ KDARS \KOUWW/R FRP P RQVIRFAN DADQ DYHIHSUFHR SHAKDH UAKEY 1Q
DJJUIDMIRWSUIRHB/R C8SH LP DM

2Q0 DK WH&RP SIQ HOMMGLQR DEHXUMHY/3XUFKDVHS JUHP HIMMH? 3XURKDHS JUHP HOV Z WK AHMBIQ CFRBHEMMGLOYHARLY WH? , QYHIRY | RARHIAOGH
DQG\OBILQDSUYDMSORH-P HMWWHS 3UYDM3ORP HOV R L KDWY/ \KHS , QAHARUBKDUY R \WHE&RP SO0 VARP P RQWRAN SOUYDOH SHAKDH
3gRPPROB\WAN D05 LU Z DWDQN WHE, QYRR DUDQV  \R SXUKDHXS W \KOUW/R \WWH&RP SO0 W&RP P RQ6\EAN DADSUFHSHAKDHR IRUDQ
DJJUIDMSUKDHSUFHR CSSH IPDMY P LARY 7 KHBKOWDGWH:  DUDQN DOG\WWHWKDBVR FRP P ROWREN XQEHOLQ) \WH:  DUION \RGLOWH3UWYDM3@A-P HQW
DIHEHQ) DWKHE DVUMMPRG VHXUMIVD/GHIGHGIQS XB R WHBHXUMAYS PR DVCP HGHG DG CRRVRQEIOD]. UHMADIRQUIKW 7KH&RP PRQ:  CUDQVOUMA
H HAMEGIDADSUFHSHUBKDHR Z KIFK SUFHUBUAHOMKHIUDAUR WHERRN RUP DNYDOHR WHWRAN ROWHEDMWH3XURKDHS JUH-P HOAZ D/H HIXAMG \KEMPW
VR DXKEP D DEWME HONVDAVHVRIK LOWH, QYHIRL:  DUDQN Z KIFK GR RALFOGHDR. SURMMRQY/UHDIY W SUFHSURARNRD  DUHH HIAMEGIFRP P HAQI M| P RQKV
IREBZ Q) IWHOGRHDQGKDYHD\MP R 1LYH\ HOW/I URP \KHLQMDCH HIAVHGDM

, QOEAMRY LQUHFRIQWROR \WH SDMDRG FRQNXHS | XWMUHVHYFH/SIRIG-GR. P HP BHYR WH&RP SIQ WERDGR GUHRRY \WH39RDG  DOGWR I XUNHUDDI Q\WWHLQMHIVR
AQUARYZ W \WWRHR WH&RP SOQ vV WRANKRTHY \WHYRDG KDY GAMIP LOHE IMBGYIVCE® DG LQWHBRVWWOMIAWR \WH&RP SDQ DG IWMRANKRGHY\R DIRZ. P HP EHYR

\KHYFROGWR SDIASDMLQWH3 WYDM3 OFHP HQAGAUHRARY/R WHERP S3Q H HRXMG \WH3XUKDVHS JUHHP HQAR\EVRUEHIRU L VKDIW/R &RP P RQGWHAN \WH
3" IHRARUGKDWY” WRIHKHUZ W WH, QYBXRUGKDUHY WH2 6KDWY DG L FRP P RQWRFN SXURKDVHZ DUBQNVWR SXUKDHXS \R KOWVR WH&ERP S0 WV&RP P RQ
6\REN WH3' LWHARU: DUDQN " \RIHKHUZ LWKWH, QYHXRU:  DUDQV \WH3: DUDON  DADSUFHSHMKDUHR | RUDQD)J U DM SXUFKDHSUFHR CSSUR LP DMD

PLARQ7KH' WHARL DUDQNVOUHH HAMEGIDADSUFHR SHMKDUH Z KLFK SUFHUMSUAHMHI UDMIR WHERRN RUP DUNHAYDOHR WHWRFN ROWHGDMWH3XUAKDH
$ JUHP HZ D/H HIXMG \KEMPWR PMEP DY DOV HOVDAHWRWIQWH' LHARL: DUDON DUHH HIAVCEGIFRP P HAQ) M| P RQKVIRTRZ LQ) IMXOGFHDQGZ L@KDYHD
WP R ILYH\ HOW/I URP WHIQWICH HIVHEDM 7KH' IHRARUBKDW/DQG' (WHARL: DUDQN DQGOQ \KDWWR &RP P RQB\RAN IMKCEGIXSROH HAVHWHBR  DIHEHQ) IWKHG
XEHMHERP SV (AW, FHOWH3@OD WH3MJ  DvDDS QUMMPRGEVRNSZ D6 D/GH LHGIQWH3 @Y DG00$Z DGR 2 SIRYY DAKEK WP VOUHGH LGHGLOWH
3@ UASHRYHD 7 KH3UYDM3@A-P HMWKRHGRO0 DK DOG\WHFRP ELCHGIWRWSURFHHGY I URP \KH3UWYDM3@AHP HWZ DY



DS P DMD P LARQ SURMG-GAMY RIHIQ H SHOHVSD CEGIR WH&ERP SR 7KHIRTRZ 1QJ &RP SDRQ GUHRRLY SDMA SDMSLOQWKWH D RUHP HONRCHS SUYDM
SOAP HQAVIRBZ YV L 6\MBREP LW SXUKDHG " WHARUG KDY DG " AR DUDQWVI RUBQD)J U DM SXUKDHSUFHR L / RAH1 JDKHH
SXUKDHG ' IWHARUGKDWHY DG " AR DUDQVI RUBQD)J W DM SXURKDHSUFHR UL &UMNQ/ XSXWBXUKDHG " IWHARUGKDWHY DG

" AR DUDQNVI RUBQDIJ UWH DM SXURKDHSUFHR LY 6\WWYHR&KIRMNSXURKDHS " WHARUGKDW/R FRP P RQURFN DG " AR DUDQVIRY
DD JUHI DM SXUKDHSURHR DG Y 5P UR* XHUHR SXUKDHG " WHARUG KD/ DG " AR DUDQVI RUBQD)J UWH DM SXURKDHSUFHR

: HZ LOHGWR UNVH D3 WRDOADSMBOR | XQG RURSHIDIRYY \R GHYHBS DQGHRP P HADD H7+,2 DGR GYHBS OFTIXUHRUIQ GHHOHRKHISIRGEW : HP D VHHNWRIXQG
RXURSHDNRQV\KURXIK SXETF HTXW SUYDMHIXW RUG-BWLQDAQIV DVZ HODVRKHMRXUAHY : HFDQURAP DNHDQ - DAXUDCGRHY WDADBAWRDO LLXHQIVZ L@EH DYDOEGIR
XvOG U DYDOER RQIOFFHBMEEG WP VRUDADD 7 KLY FRX@ GHIDRYHD 1P STRWRXUBXM QHW/ DG RSHIDNRQY DG FRX@ DOR GOG W WH UHSXRWROR RURSHIDINRY/

&DK) GZV
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(IIHAWR I RMLIQPXUHEA H FKOQHUDMAKDIHVRQFDK

1 HACRBDHIQFDK DIGFDK HIXLYDBIW
2 SHDIMY $RANNY
) RARH\ HOUHG-G' HH-P BHU GHAFDK XVHGLQRSHDIMY CRIYMYZ DVOSSUR LP DM Z KIFK FROIMAMGR DFRQRIEDMGGHARIR CSSUR LP DAD
R QRQFDK FKDJH/R CSSIR LP DAD Z KIFK SUP DUKY LFOXGHVIBSUR LP DMD LQWRAN EDJHGFRP SHODIRY CESUR LP DAD
R H SHOHUHIMG UMMEMG KDWY/ MKHG | RUFRQXANY VHYLFHY/ DQGDJOQR C5SR P DMD UHIDAG\R \WHFKDQIHVIQI LUYDOHR \KHZ CUDQAICELQ
7RIBCFKOQ HY/LQRSHIDIY DXHVDQGATEMMVR CSSUR LP DAD ZHHSUP DD GIYHDE CQOSSIR LP DM L GRU-DHLODFFRXQNSD, CEG! DQCSSUA LP DM
| GFUDHLQDQCFFXHEH SHOH/OQDESR 1P DMGFUDHR Q% XVADIDQUAHOUFK DQG GHYHERSP HOARHQRYHYUHFHYCE®I DG DQCSSUA LP DM
GHFUDHIQSWBOGH SHOHYDERMHIPUHNDIHN
) RAWH\ HOUHG-G' HHP EHU CHVDK XVHGLQRSHDI) CRIYMWAYZ DVDSSIR LP DA Z KIFK FROIMMGR DFRQRIEDMGCHARWR CSSUF LP DAD
R (ROFDKAKOJH/R DTSSR LP DAD Z KIFK SUP DU LFOGHVISSUA LP DMD LQWRAN EDHGFRP SHODIR) CESUR LP DAD
R H SHOHUHDMVRWKHUDRKHAKDUHMAOGRH RIVAAR. DIDQR LSS LP DMD UHDAWG\R WHRKDQIHYLQ| QUYDOHR \WHZ DWIQMCEMN 7RECFKOQIHY
IQRSHIDAY DAHVOQGACEONA/R CESU [P DM Z HHSUP DU GUYHOE DQOSSR P DM LFUDHLQCAFRXQNV'SD CE®! DOGOQDSSIR 1P DM
(FUDHIQCARUHGH SHOHY RIVHAR DQDSSIR 1P DMICRBDHR LS XVADIDQ UK DG GHYHERSP HQAGRHQRYHY UHFHYCEGIDOGDCSSUA LP DM
(FUDHLQSHENGH SHOH/ DG RKM-UPXUMMADAHN
) LDQAQ) $RMWA/
1 VDK SURMG-GE [ LCOGALQ) CRAYMEVI ROWH\ HIUHIGG' HHP BHU ZD/LSS LP DMD FROMMAGSUP DUO R JURWSURFHH/ I RP \WH\DBIR FRP P RQ
WFFNR CSSUH LP DMD IQDSEIFRIHIQY SURFHG/IURP IMMOIFHR FRP P ROWHFRNR CSSUR LP DAD IQDUIIMMIHEAUFRIHIQ) JURWSURHB/R
DSSIR LP DAD R LQDQDARKH P DNHAR 1 HICY | DFLON WURKIK RANDBY DI HIWRUVKFK | CRAW DQGOSSUR LP DAD IURP WHSURFHHOYIURP H HAMQI R BN
ROIRYY RIVHAR CBSUR LP DAD R RIHIY FRWWSDG
1 VDK SIRNG-GE | LCOGAGQ) CRAYMAYI ROWH\ HOUHIGHS' HHP BHU ZD/CSSH LP DMD FROIMAMGSUP DUO R JURWSURFHHGV I URP \RH\DBIR
FRP P ROVISFN LOWHLQUIOSXEQE R HIGQ) R D5 LP DM QUBRHO/I WP IWKOCFHR FRP P ROMBANR CSSUR LP DAD R LODFRXRHIRXG
SURFHHBYIRP IMKOGFHR FRP P RQWRFN XSRQH HAVHR Z DWDQNVR CBSUA LP DAMD DQGCSSA LP DM GHUDHIQGH HIFGRIHIQ) FRWW DGR
ROWRQV/R CBSUH LP DMD RIVHAR CBSU LP DMD R LQWIOSXETE R HIQ) FRIWSOG

&UMPFDCS FFRXQIY) 3 RTALHY DG 6LIQULFDQA XGI P HOVDQG( P DM/

0 DIIHP HAVAVAXWRQDQG DEDOMYR  RXUI LQDQRDOFRYAMNRO DG UMKIVR . RAURSHIDIRQVLY EDHG RQRXUFRQRICDAMS | LCDGRDOWIAP HON Z KIFK KDYHEHHDSWEDHGIQ
CFFRUDGHZ WS 6 * $$3 7KHSWEDDNROR WHHI LCDGACOKIAP HWUHTXLUA/XVAR P DNHHWP DAY/DQG DAXP SWRQAKDATH HAWHIP RXQV SR IMGLQWHI LDGRDD
\NBAP HOV DG OFFRP ST LQ) QR 7 KHP RWNLI QU LEDQAAKP DAV LQWKH&RP ST V1 LCDGACOWEMAP HWUHDMVR \WH YOODNROR \WHFN RSWRQY QG Z DUDQN DG CFRUXCY | RU



RARRXUAHG UAHDUAK DQG GHYHESP HOATRIYNAY 7 KHHHKP DY DG DRKP SINRQY DUHEDHE ROPXUHVIFW KIRUFDCH SHUHIAHDOG YDURXY RKHUI DRRLY EHDHYHG R EH
UDRIEBIXQEHMHFLURXP WEFHY WHUAKGOVR Z KIFK | RP \WHEDVI RUP DNGQ) MGJIP HQVEERVWH AW LY YDOHVR DAHVDQGACE QMY DQGWHUHFREQ) R H SHOHY
WDAHCRABDAO CESIBHNURP RKHARXUAHY $ FMDOAXOWP D Gl HIP DMUDID DQGOEHIHD 1URP WHHHIMP DY 7RKHH \MARHHDUHP DAMIDOG | HHFHYERE HWH
FXIP DM/DQG CRMDOUAXOV \WHERP SO V1 XUMUHUAKOVR RSHIDMRQYZ LAEHDH HAMS : HGH LGHRXURIMFDCDRFRXQIQY) . SROAHYDAKRHIFFRXQMY) SUCASOWKDABNLHIW
VR P DNH\XEMRIYHHXIP DM/ DQG MGIP HWIERXWP DFLAKDADUHXQRHMEIQ DOG DUHANHD \R KDYHDP DMIDOP STRAARQRXUI LGDCADOFRQBWRO DG UAKXAVR RSHIDIRYY D/Z HID
DAKH\GHALLF P DQHULQZ KIFK Z HDSS® WRHSUCASBY : - KIGIRUMI QU LFDQATFFARXQIY) SRIFLHVDUHP RUHIXE GAAUEHGIO1 RM  \IR RXUI LCDGRADOWBAMP HON Z HEHIHYH
WHI RGBZ 1Q) CUH\KH FUMFDCOFFRXQIY) SRIFLHYXVHGLOWHSUHSOUDAROR LW LD DOWEAMP HOMWDABTXLUHMLI QULEDQAAKNP DAVDQGMGIP HOV

G\WAN EDVHG FRP SHODWRQ

2 XUMRAN EDH5 L2 DB/ DUHROWL LHG DVHDAW  UAKMAMG WRAN CZ DB/ DG WREN RSIRYY © HUHFRIQ] HUHDMWGWHRN EDHGFRP SHADIRQH SHOHEDHGRQWHJIUIQNEDMI DU
YODOHR WHLY DB/ 7 KHI DUYDOHR UAAMERMG WRAN [Z DB/ EDHERQWHWIAQ) YOOHR WH&RP SIQ VAR P ROWRAN - HHXWP DMWHI DLUYDOHR \WHFN ROWRQ/DQG

Z DUDQVXMQ) WHYDFN 6FKRBY 0 HIRQ YDODIROP RGHY KIFK UADUA/WHXVHR \KEMRARYHDXXP SNRQ/\KDAFRXSP DAIDID LP SCRAKHHAP DIROR | UYDOHDGUHDAG
FRP SHODIROH SHOHWREHUHFRIQ] H3 2 GHR \WHHDAXP SIRQVLGFOGHWHH SHAWG YRIMIW R RAUMBFNSUFH ' HYHBSLQ) WY DAKP SARQUATXLAKHXHR MGIP HQV
7KH&RP SOQ @ANVARP SDQ \GHALLF KMWRUIFDODQGLP STHG YRIMIW LQ RIP DIRQ 7 KHIHRM Z HHXP DMRXUH SHAMG WRFN YR EDHG ROWHKIMRUFDOYRDMW R D
SETFDO WIGHE\HNR SHUFRP SIQHY

7Z RR \KHDXXP SINRQ/XVHGLOWHYEDAN 6FKRBY 0 HIRQ YOODMRQP RAHIDHKIWRUFDOYRIMY DG DUYDOHR FRP P ROV + IRUFDOYRIAMIY 1\ AKEMPAR XQRHATQN
GHR KO HVIQWHP DINANRYHAMP H 7 KHI DUYDDXHR RXUFRP P ROWREN LVAKEMPAR XQFHIBEQN GHR\WHSRWELQIV R KO HVIQWHUAXOVR RUFQQFDOMDY Z KIFK
FRX@SLP SCRARHI DUYDOHR  RXUFRP P RQWRFN 7 KHVRIECH, SHOUH UHIMG VR AN RSWRQVLYP DALIDOR RXU! LDGRCOXBM HIVRQDQDQQCEDL DGMIQULEDQN

| CFWDNRQ/LQWH YRIAMIN DRAXP SWRQRMHI QUYDOHR RXUFRP P RN FRXG UAXONOP DMIDCFKOQ HVIQ UG FRP SHODIRQH SHOHWREHUHFRIQ] HG

3UBOGDGS FAKHGS DU DG HYHERSP HQY [ SHOHY

$ VSOWR WHSIRFHWR SUHS0UQ) RAUFRQRIEDAG | LQOGADDWIAP HQN Z HOWHUANXLHG AR HANP DIMRXUSUHB0.G 005G DFRXHG UAHDUAK DG GHYHESP HOW SHOWMY 7KLY SRR
LQYRYHVULEZ 1 RSHDFRQAMIFW QG SXUKDHRGHY FRP P XQFDIY Z W RAUSHIRQGHOR G- \HIYLEHKDAKDYHEHHQ SHIRIP HGRQRXUEHKDID DG HANP DY \WH®YHD
R VHYLFHSHURUP HG 05 \WHDARALDMG FRICXUHG | RAWHVHYLFHZ KHDZ HKDYHQRA FAEHHDIQRFHGRURKHZ DHCRNIHGR WHORMOOFRWA: HP DNHHWP DMVR RXU
SUHS0G QG CFRUKHG UMUK DQG GHYHBRSP HOV SHOAVDVR  HIFK EDDRH\KHANEDMLO RXUI LDGRLCOWEAMP HOWEDVHGRQ| TRV DQG AU B/

NRZ QWRXVDANHWP H : HFRQLWP \WHOFFXUIR R HAP DM/Z LK \RHVAYLFHSURYGHY DQGP DNHOGWWE HOWVLL GRHADY ([ CP SBVR HAP DAGSUBIGONGIFRXHG
WD DG GHYHESP HOW SHOMVLGROGHH SHOAVIRU

t &RQNIFVE HAHIFK 2 UDQ] DIRYY &5 2V LQFRQGHRANRQZ W FIQFDOWMGHY
1 , QRN DAYHVMYLQ FRQGHAIRQZ [\ FIQFDOXMGHY

1 9 HYERWIQFRQGHANRQZ [\K SUHFOQFDOGHYHIRSP HQTRRYIMNY DQG

3 9 HIERYUHDWG\R SIRGAEWP DX CRMUQ) GHYHBSP HQADQG AWIEXWRQR FOQFDCP DMIDY

: HEDHRXUH SHQHVUHDMGVR FOQFDOXMAHYRQRXURKIP DVR WHVHLYLEHY/UHFHYHE DOGH | RWH SHIGHE SXUKDQMR FRMEFVZ (W P XAIBBI&S5 2 VIKDFRIBANIG
P DO HFOQFDOXMGH/RQRXUEHKDD 7 KHI LCDGADOMP VR \MHAH DI UHHP HQWDUH\XEMAAR GHIRIDIRD YO [URP FROMEFAWR FROMPADQGP D URXAONQXGHYHDSD P HOW
I@Z V 7 KHVARSHR VHYLEH/XQGHWHHFROMERWFDQEHP RAIHGD0G\VRP HR WHDIUHP HQWP D EHFDFHBGE. HWHUSTINY XSRQZ UMKRGRIFH 7 KHIHP D EHIQABGRH/LQ
Z KIFK SD P HQVP DEHVR RAUYHIERWYZ L@H AHHEWHGYHOR VHYIEHY/SURYIGHE DOG URXOVQD SN P HAR \WHFOQFDCH SHOH 3D P HQVXQEHARP HR \WHHFRQMPNV
G-BHGRQI CRRWVKAK DYARHVKAPHM XCHIURTD HWR \KEWMPVDQGWHFRP SBURQR FOQFDOMG

P LOMRGH/ , QEFRXLQ) VHYFHI HHY Z HHWP DMWWHWP HSHIRG RYHUZ KIFK VHYLIFHYZ L@EHSHJIRP H3DOGWHGYHOR HI RWR EHH SHOGHGIQHFK SHIRG |, | \WHORMD

WP L) R \WHSHIRP DFHR VHYLFH/RUWHGYHIR HIRVWDUHYI URP RXURAP DM Z HOGWWARHFFUOCRUSUHEAGIFFRAQIO $ GMRXIK Z HARRW SHANRKUHXP DMAREH
P DALDD Gl HHIVURP [P RXQVOAMDID LGRXUHS L RXUBMP DAVR \WHWIMYDQGWP LQ) R VHYIFHY/SHIRWP H3QLTHJIURP \KHCRXDOWEMYDQGWP 1Q) R \VHYIFHY

SHIRP H3ZHP D BERWIP RQVKDADHWR KUK RARRGZ 1QDQ SOMEXTUSHIRG 7R GDM \WHHKDYHEHH QR P DMUDOG! | HHIAYEHE HHYRXURKIP DM/ DQGWHIP RXQNV
DR LPAUG



WP $ 4 XDQABWHDQG4 XDOMWH' WFERKUH/S ERXAVD DINHAB N

: HOHD\P DIDUUERWY) FRP S DVGHIQGHGE! 5X®1 E - R \WWH( [ FOQIHS FVDGDHQRABIUWHG R SIRVIGHWHIQ RP DARQUANALGE \KLY, WP

WP ) IQDQADCBVMP HQVDQG6XSSBP A ' Dl

%IQRQ) RQSIIH)  DHWHFRQRICDMS | LQDGRDOWINP HIVZ 1\K DESOFTEGI GRA DQG\KHUHIMG5 HSRWR |, QG-SHQGHQ/S HIMMBG3XEQF $ FRRXQIG) ) LUP
WP &KDQIHVIQDQG' DMDIHP HWV: - WS FRRXQEQWRQ$ FFRXQWQ) DQG) LQDQADO WFBRXH

1RH

WP $ &RQARYDQG3URFHEXUHY

0 DQRIHP HQAW( YDODWRQR RXU' VRBRKLHE RQARY DQG 3 LRAHEXUHY

8 EHMHKSHYIMROR DQGZ LW \WHSDMWASDIROR RXUP DIIHP HMGFOGQ) RXUEKLH ([ HRARYH2 11 LFHU Z KR LYRXUSUGRLSTCH, HRXAYHR | LFHU DQGRXUH HIGR ) LQDGFH
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FRYHIGE \WV$ QOXOCE HBRWTZ KHWLP 2 AVFRXUHFRQIRY DG SURHGUY DAHNVRWIQSXBY D HOWG G H XQEUWHGEHRXUMEV( [ FKDQIHS PAR D/

P HYGHG RUWH( [ FKOQIHS FWP HDQ/FRQARY DOG RAHUSUIRAHEXU/R DFRP SO0 \WDADUHGALI GHG VR SURYLGH U DR IEGI DAXUIGRHWDALG RP DARQUATXIUHG\R EHAVFBRG
B DFRP S0 LQWHUBRIW\KDMWLBY RUKEP IWXQGHMH( [ FKDQIHS PAYVUFR GG SURFHIHS \WP P DU H3OQGWHBRWG Z DKQWKHWP HSHIRGASHA LHGLQWHIXBY DG
IRUP VSURP XODMGE! WH6( & ' NFBRKUHFRQIRY DQG SURRHBXUAVIGFOGH Z KRNI LMIIRQ FRQURY DG SURFHEAU/ GHLI GHGWR HOXUHWKDA R P DMRQUATXULIHG\R EH
AVFRHGE DFRP ST LQWKH UHBRIW\KDAMWLBY RUVKEP W XQGHMH( [ FKOQI HS AL CFRXP XOWG DQG FRP P XQFDMG\R\WHFRP SO0 VP D HP HOMQFOQQ IWSUCASID
H HRMYH DG SUGASO0 LQOGADCR | LFHY D/CBSURSUDMWR DERZ. WP HY G-AMRQ/UHINEQ) BTXUHGAWFRKH , QGILIQQ) DXGHYDDMY RUAVRXUHFROWRY DG
SURHEXUY P ODIHP HOAUHFRI Q] HARDAEVFERXUH FRQIURY DG SURFHEXUY (R P DIWUKRZ. Z HOFRGAHYHG DG RSHIDMG FORSURVGHRQD UDRQIEG! QRATEVROWM DAXUDGRH
KDARHREMARH/R \MHAVFBRKUHFRQARY QG SURRHEUAYDHP HAS GRMNRIDD LQGALIQQ) GVFRKUHFRQURY DG SURFHEXUY RXUP DRI HP HNHAHAOUO® Z DVUTXUHG\R
WGP HQANQHYCODMY \KHFRIEHH IWHIMRQKLS R SRAUEGIGVRERXUHFRQURY DG SURHEXUY 7KHGALIQR DQ AP R FRQMRYDOR LVEDHGLIQSOWVXSR)
FHVEZQDXXP SWRQ/CERAMHINHIKRRG R | XMUHHYHQNV DG \MHUHFOQEH QR DAXUDGFHWDADY. GHLIQZ LOWKFRHHGLQ DFKLEYIQ) IWIAG J RO XQG-UDTERAQNI XU
FROGURY/ RTHMP H FRMRYP D BHFRP HIQDGHNXOMEHFDAHR FKOQHVIQFRQBUWRYY RAWHGIUWHR FRP SIDQRHZ W SRTAHVRUSURFHGAUAP D GHAURIDM %4-FDAVHR
WHLGKH AP WBNRQVLQDFRQIROK VWP P IR HOWVGXHWR HURURUIUXGP D, RFFXUDQG QRABHGHARRMG %DHEROWHHYDDDMROR RUGWBRKUHFRQMRY DG
SIRFHXUWDVR ' HRPEHU RXUGKIH ( [ HRAYH

2 11 IFHUDQG+ HIGR ) LQDFHFRGFOG-GWDAVDYR \VKFK DM RAUGVRBRXUH FRQURY DG SURFHEXUY/Z HHH | HARYHDARH

UDRIEGI DAXDFHGYHD

0 DQDIHP HAWV5 HBRUARY , QMLCDOS ROARY2 YHU) IGDGADCE HBRUAQ)

2 XUP DD HP HOAY UARSRQUEGH | RUMWEEQAKLQ) DQGP DQEQQ) DEHNOMLQMDCARURCRYH LQDGADOUER UG DAKFK\MP LVCHIGHELQ( [ KOQHS VB X®1 D |

, QMIDOFRQARCRYHUI LADCADOUERWGY) LY DSURFHW GHLI GHE XQEHMHXSHYIMRQDGG Z LW \KHSDMASDIRQR . RXUP DD HP HOMGFOGQ) RXUSUCRLSDOH HAXWHR | LFHUDQG
SUGASDO LDGADCR | LFHJ VR SURYLGH UDRIEGI DAXIGFH U DEQ) WHUHICHOW R | (DEADOFERWY) DOGWHSIHDDMROR FRORICDMS | LCOGADOWBAP HONVI RUH WD
SXUERH/IQIFFREDFHZ WS 6 * $$3 $ @QMIDOFRQMROK VP V QRP DWUKRZ. Z HDGALIQHS KDYHLGKHHATP WBANRQY 7 KHIH R HYHQWRHW WP VGHMP LGHG\R EH
HI HAYHFOQSURMCHRQD WHDRIEGI DAXUIGRHZ LW UASHRAR | LODGADOXEBA HBU-SDUDNRQ DOG SUAHQBIRD

$VR' HHPEU RXUSUKFLSDCH HRARHR | IFHUDQG SUGH.SDO LD DOR | LIFHU FROGXAMS DQHYDODMROR \WHH | HRAVHIHWR  RULQMDCFRQMRCRYHUI LCDGALCD
BRI EDHZROWHERP P WHR 6SRQRUCQ) 2 UDQ] DARYVR WH7WDEZ D &RP P MWRQLQ, QMEDOE: RO, QAIUDME) WP HZ RN+ )P HZRIN %DHGRQ
KLV DAHKP HONIGGLP SBP HRBAMNRQR RXUUHP HADIRQSOOY P DIHP HWRFOGHGWOMV/R ' HRHP BHU RAULQMDCFRURY RYHU LCDGADOBBR Y Z HM
HIHRANYH

&KDQIHVIQ, QMCDCR ROAMRCRYHU) LCDCADCS HBRUAQ)

7 KHIHZ HMQR FOQ HYLQRXULQM GDOFRQURCRYHUI LCDGRDOU SR \WDARFPXUHG GAUQ) \KH TXOWMHIGG' HAHP BHU \WDNDYHP DMIDI O HAMS RUDH
WDRIED CNHD \RP DALDID O HAWRXULQM QDCFRQURCRYHUI LCDGRDOU-SRY
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FRAHR BXMGHY FROGANIGG HMEV 1Y DYDOEG ROWHLOYHARUUHIIRQAHRNRQR RXUZ HEAVM © HIQMIG\R QVFRHOD [P HYEP HOMRWHFRGH RUDQ ZOYHYR W
WU HQIV RQRXUZ HEVMMRULQ D& XUHS HERWRD) RP

7KHIQRP DARQUATXLHGE, \MLY,\WP Z LOEHVAWRI LQRXUGH LQAMYHSUR \ \WEIAP H/Z N RSHRARRAU DD
P HIMY R WRINREGHY\REHI LOGCRADMMDD @ VOWWHHEGR WH 11VAD0, HOUDQGLVIGFRISRIDMGKHHOQR
UH HHIH

, WP ([ HFRXWYH& RP SHOWDWRQ

7KHIQRP DARQUATXLHGE, \MLY,\WP Z LOEHVAWRW LORXUGH LQAMYHSUR \ \WEIAP HIZ LN ASHRARRAU DD
P HIMY R WRANRGHY\REHI LOGCRADMMDD @ VOWWWHHIGR WH 11VAD0, HU DOGLVIGFR SRIDAGKHIHOQR
UH HHFH

MP BHRXUW 2 ZQHUKIS R & HURLQUHCH LFLDDR Z QHYDQG0 DQRIHP HWDQG 5 HIWG 6VRFNKRTHUO DALY

7KHLQRP DIRQUATXLGE, \MY,\WP Z LOEHVAVR Y LORXUGH LQMYHSUR \ WBAP HQAZ W UAGHRARRXU DD
PHAMY R WANRTHVAREHILOGQRADAMMDYD @ VOWOWHHGR WH  1MVAOD HOU DOGLVIGFRISR DAGKHMOQR
U HHH

MP &HIEIQS5 HIMRQKLSVDOG5 HIWG 7 LDQWAMRYY DQG' LLHRARU, QG-BHOGHRH

7KHIQRP DARQUATXLHGE, \MLY,\WP Z LAEHVAWRW LORXUGH IQAMYHSUR \ WBIAP HZ LN UASHRARRAU DD
P HIMY R WRANREHY\REHI LOGRADMMDD @ VOWWMWHHGR WH 11V, HU DOGLVIGFR SRIDAGKHIHOQE
UH HHFH

P 3UQASDCS FFRXQAQ ) HVDQG 6HIMEHY

7KHIQRP DIRQUATXUHGE KLY, WP Z LOEHVHVRI LORXUGH LOMYHSUR \ IR HOAZ W URVSHRARRXU DO
PHANY R WEANKROHY R EHILGCCRADMMWDD A VOWAMWHHGR WH I MVADO, HU DGV IGARBRIDMGKHHOQR
UHHHIH
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8 QEHT UMY $ JUHP HOMDMSDVR -XO EHE HDWHERP SO0 DOG7KION TXW / / &
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RUFRQEIQH SHOHY $ FFREQIO WHHIV\XEWSQMOERENERWWHERP SIQ 1V CELONV \R FRQMXHDVDIRQ) FRIFHOZ MMOQRH HIUDWUWHHI LDGADOWEAP HOWOUH
MKHG



,P SRR WH: DULQS NDICHDQG: DULO, MDHTRO2 XU2 SHDIRQ/

7KHVKRWIGEQ WP 1P SIFDNRQYVR Z DULQ8 NINCH DG Z DULQ, VITHIDUHAL T LEXOWR SUHAPADMY WP H 7 KHLP SRARQR VORNRQY DG FRQMMNIANRQY/P D KDYHDQ
BGYHYHH [ HFWRQWHHRERP LF P DUINHVIHHDD DGFRX@GLP SCRARXUBXMHY | LODEHDCFRQEMRQ DIGUAXOVR RSHIDNRY Y4HHDXAHR \WHKLIKO XGRHIMOQDGG P LF
QOMHR \WHHRYHV WH&RP SDQ WP LADMG DR SOQCHE UAVHIK AR LQWHLP SCRMG DD/

YDUVR 3UHHABUIRY

7 KHOFFRP S0 1Q) FRORIEDMG | LQDGADORIMAP HQVKDYHEHHD SUEDUGLQIFFR EDGRHZ W8 6 JHHD®D CFR-BWEIFFRXQMY) SUCHSOY 38 6 * $$3° RF* $$3° <RX
KRS UHDGWWH QVAXWIRQ DG DEDOMVARI HMHUZ W KA FRORTEDAG | LOGADDXBAMP HON DG \WH UHIDAG GRMAKHIR

7 KHFRQRIEDMS | LDGADOWBAP HOVLGFOGHWHIFFRXQVR WHERP S VZ KRD RZ QHE\KEMADUHY $ @RBQLANRQY DG CFFRXQIVEHE HQDQG P R IWAKEMADUH/KDYH
EHHQHIP LQDMG $ @DENWR HWVOGG AR QHHAOY |RUDI DUSUAHBINRQR \MHHDXGWWG FRORICDMS | LDGADOWIIAP HWKDYHEHHQLGFOG-G

6HIP HOWQ RP DIRQ

2 SHIDMY \HIP HOVDHGH LGHG DVFRP SRHOVR' DO HQMSUNHCERXZ KLFK FEODMAVFSMLQ RIP DARQLY DYDADEG | RUHAYDODNRQE WHRKIH RSHIDY GAMRQP DNUIQ
GHAQ KRZ \R OTFFDMUARXUAHY DG DAAWSHIRWP DIFH 7KH&RP SIQ DOGWHERP SO VAKH RSHIDIY GHAMRQ P DNHUWH&RP SDQ W&KIH ([ HRAWH2 11 LFHU YHZ V
\WH&RP SDQ VRSH.DNRQ/DQG P DI HYIWEXMGHW D/DMQIGIRSHDMY VHIP HQAZ KIFK IVMHEXMGHVR GMRYHIG) DUGGHYHBSIQ) SIRGEW! RIMHWHDN HOWR

LP P XQRKHISLHY| RUFDCR-U

8VHR (WP D

7KHSUEDDIROR WHERP SO0 Y DXQWGFRQRICDMS | LCDADOWIAP HONVIQFRQRP W Z K8 6 * $$ 3 UHTXLAVP DEIHP H)AR P DNHHKNP DM/DQG DAXP SINRQAKDAD HRA
\WH P RXQNU-SRUIMG LO\KH | LGDQADOWEIRP HQW DG DFFRP SDQ) LQJ GRMY 7 KHP RV QU LFDQAAKEP DMV/LQWHERP SO0 VI LDGADOXIAP HOV UHIDM\R WH YOODMRQR AN
RSWNRQ/ DG Z DUDQN 05 SUHSDG/RUDFFOCY | RURRXUAHG UMVHDUAK DQG GHYHBSP HOATRAYMNAY 7 KHHHXIP DAL DQG DAKP SWRQYDUHEDHG RPXUHIWIRN KIMRLFDD

H SHUHFH DG YOURXY RKHUI CRRLY EHIHYHG R EH U DR IEGIXQEHMHALURXP WEFHY \WHUAKOVR Z KIFK | RIP WHEDUYI RUP DNGQ) MGJIP HONVCERXVWKHFDLY LQJ YOOHVR
DAHVOGACEOMY DG WHUHFREAQ R H SHOH/WDAH@RABDA® CESIBHONURP RKHARXUAHY $ FANDOUAXOVP D Gl HUP DMIDD DQGOEHYHD |URP WHHHKMP DMV 7R
WHH WQARHUHDUHP DIMUDOG! | HHGAYEHE HHOWH FANP DMV DQG CRXDOUAXOV \WHERP SDQ VI XMUHUAKOVR RSHIDIRQ/Z L@EHDH HAMG

&HIBLQ5 MWVDQGS QRHIBLOMNY

7 KH&RP SO0 W CRRMAY DUH\VKEMAAR \LI QI LEDQAIMY DG XGFHMIQMVLGFOGQ) WHUMIR | OUHVR VHRXUH DEAMR D0 XQAQ) R SURSH® H HRAMWKHERP SDQ VMG
SOY 7KH&RP S LV AXEMAAMR UMVKDADUHFRP P RQWR FRP SDQHYLQWKHSKDUP CFHANDOQOMY  [(FOAQ) BXVWRAMP MGWR GYHESP HYWR WHERP SDQ. RUW

FRP SHVRLYR QHZ. WWRKQRBIFDO.QERYDIRYY G-BHICHFHRONA - SHYRQGHO UHIDGFHRQWMLG SOV P 0K CRMUHY SIRKANRQR SURSUHBLY WRKQRI\  DQGFRP SIDFHZ W
UIXDRY WXL HQV

) RHIQ&XUHA 7 WIDQMIRY

7 KHI LQOGADOWBAP HQVR \WH&RP SO0 VI RIHIQUXEMGDUHY Z KHHWHEGADORUHER IVARHI XQRIRDOPUHER  DHWDQMMEXMQ) H FKOQIHWDAMVIQH I HAD/R \KH
CESOFEG EDIGRH\KHHAEDMY | RUDWHN DQG QLR DG DYH DI HH FKOQIHUDMY/GAUQ) WHSHIRGI RJUAKXOVR RSHIDARY/ 7 KHUAKGD | RILIQPXUHER WIQMNRY
DOV HOAVLGFOGHG LQWHRNKRTHITHIXY DY CFRXP XDMS RKHUFRP SUKHLYHBRW

211 YODGFHEKHE VN DQG&RIFHIAMDIRVR &UHAVE \N

7KH&RP SIQ KDVQRWLIQULFDQAR | EDDIRH\KHHAIMY KK DVI RIMIQH FKOQHFRQMFW RSWRQFRUFV RURKHI RIMIQKHEILQ) DUDIHP HOW & DK CFFRXQIVOUH

P D.QIBGHS DAVLQDGADCLOANMMARO/ARD/ERMND \KEVRAMKHERP ST \R FRIFHOADIR/R FUEWIMN $ W HAHP BHJ DG \XEWDQWID DOR WHERP SIQ WV
FDWK Z DV/GHSRAMGLOTFFRXQV DA R | LCDCADOOMMIRYY 7 KH&RP SIQ. P DQBIQV/IWFDK G-ERIW Z KIFK DAMP H/P D H FHHGWHI HEHIT LOXUHGAP LW Z W DUHSXBE®]
| LDADOQXMUR/OQG CFFREQIO \WHERP SDQ EHIHYH/AKAK | XQB/ DUH\KEWMAMR P LQP DOFUHAWIMN



&DK DQG&DK ( TXLYDBRN

7KH&RP SIQ FRQUGHYDTKLIK® TIXGLOMKY HONSXUKDHGZ LW P DMUIMEVR WUHHP RQMYRUGWAR EHFDK HIXLYDBON $ VR ' HHP BHU DG WH
&RP SD) KDVQRFDK HIXYDBQWDVR ' HHP EHU s8]

) CLU9DOHO HOKUHP HOW

7KH&RP SIQ LVUTXUHGWR GVFBRHLG RUP DINRQRQ DITDWHN DQG ACELMNA U SRIMG DVOLUYDOH\WDAHIEGY DODAP HWR WHLCEXWXVHGLQGHAP 1QQ) WHUERWGI DU
YOOHY 3$ FFRXQIY) 6\IQEDBY/&RAIFDIRY $6& 7RSF  © ) OLODOHO FDXUP HONDQG' DWFRXUY 2$68& ~ HIEQKH/DKHIFK R IGBWXHELOP HDXUQ 10U
YOOHWDAP [ LP [ FARHXVHR REVHLYCEBILCEXWOGP LQP [] HARHXHR XQREVAYTEBILGEXVE BNXLICY WDAKHREVHYTEGILCEXWEHXVHG Z KHY DYDME®|

8 QEHMAYCFFRXQIY JXAFH | DUYDOHLY GH LGHEDVDQH IWSUFH WSBUIHNY \KHIP RQAKDAZ RXT EHUHFHYHER VHEDD DAHARUSOIG\R WEQM HUDACELOW LQDQREH®
WQURNRQEHE HH)P CUNAABDMA SOV DARHP HDKUP HIAEDM $ \VAKEK. | DUYDOHLYDP DINANEDHG P HDMKUHP HARDWKRXEE EHGHMIP LGHS EDHE RODKKP SIRQAKDA

P DUHABDMASTIONZ RXG XVHLQSUAQ) DYDAHNRUDIEMN 7RIGRDHWHFRP SOIEQIV R 1 QUYDOHP HDXUY \KHI RTRZ 1) KUK\ SURIMY HAKHLCEXWAR YOODARQ
P HKRGRBILHY/ XVHGWR P HDAXUHI UYDDH

b [/ HWHD 9 DOONRQYEDVHGE RQ TXRIMG SURHY | RULG-QINADCDWHV DG ACH MW LQCRRYHP DINHV

b [/ HWHD 9 DOONRQY EDVHGE RQ REVHYCEMH LOBXW RKHKDD TXRMG SURHYLGFOGHELQ/ HYHD K DY TXRINMG SURHY I RUMP LOUDWHN DG ACH O IQCRRYH
P DINHV TXRMS SUFRHY | RUGHQINFDCRUMP LOUDWHN DG CHONYLQ P DINHMKDADHCRATARYH  RURKHLCEXW\KDADUH REVHYCE®! RUFDQ EHFRURERIDMG B\
FEVHYCE®IP DINANDID

t / HHD 9 DODIRQ/EDHEROXREVHLYTEBILCEXWUH BRNY RXURZ QDWAP SIRQY FROUMMAZ 1\ UDRIE® DYDMEGIDAXP SNRQ/P DGHE, RKHUP DN
SOMASTION 7 KHH YOODIRQY WXLV QU LFDQAMGI P HW

) QUYDDHP HOKUHP HQNVGVRXWHG KHMQ D EDHG XSRQAHVIIQP DINADAXP SINRQY DG SHUWHIAGQ RUP DIRQDYDMEGIR P DD HP HWDVR DGGAUQ) \WH\ HWHXE-G

" HHPEU DG 7 KHFDUY L) TP RXQA\R CFFRXQWSD) CEGICBSUR [P DAGI DUYDOHDAKH  DUHKRWAMP QDM 7 KHIDUYDDHR Z DUDQNIMKHG RAVHYEH/
LV WP DIMG EDHGRQWHYDIAN 6FKRBYP RG-0GUQ) \WH\ HWHGG' HA-P BHU 0% 7 KHHAWP DG QUYDOHR \KHZ DUDQVIWKHGE Z LW \KH FROYHMEDIGRAV
Z DUDQWVIAKHGVR XQEHZ UMY DG HP BHEE-G HDMUY WSUAHQMG/ WD P HDXUP HOW

* HHIDCDQGS GP LQDIYH

* HOHIDODQG 0GP LQMDAYHH SHOFVSUP DUKO FROAMR. FRWVI RUFRSRUDMI XQRIRYY [(FOGQ) SO URGDGUHDMGH SHOAY G-BUHADIROOGGIP RMY DIRD BQARXNGH®GIDD
H SHQAV LQAXUDFHFRWV DG RMHUIHHIICD0G O LQVADIYHFRWW

5 HHIUK DQG' HHBSP HOW

7KH&RP SDQ VUK DG GHYHESP HOW] SHOHYFRQUWSUP DUO R FRIWDARADME Z LW \KH& RP SO IV FOQFDOMDY \DIUHY SO URDM HY HP SR HHEHH LW DG
AN EDVHG FRP SHODMRQAKDU HYI RAKRVHLQAVGOVIQRYHGLORIRQ) UK DG GHYHESP HW I RW 5 HHDUAK DG GHYHESP HQWRWWIUHH SHOHGDVIGRXUHG

$ GYDERHSD P HQWI RUJ RRGYDQGVHYLFHAKDAZ LAEHXVHGLQI XMUHUADUAK DQG GHYHBSP HTRRYMA DUHH SHOHG Z KHOWHCRRW KDVEHHQSHIRP H3RUZ KHOWHIRRGY/
KDHEHHQUFHYHS

$VSOWR WHSIRFHWR SUHBDUQ) WHFRQRIEDAMS | LOGADOWIAP HQV \WHERP S0 LVUTXUHG\R FWP DMIWSUHEOGRUDFFUHGH SHOHY 7 KLY SURFHWLQYRIYHVUMEZ L)
TXREBIRQY DG FRQMFWV LG-OM 1Q) VHYNERAKDMDYHEHH SHIRIP HEROWHERP SO0 VEHKDID DG HWP DY WHGYHOR VHYLFHSHURUP HG DG \WHDARALDMG FRIWCRXUG
| ROHVHYLFHZ KHOWHE&RP SDQ. KD/QRW FAEHHDLQYREHG RURKHZ DVHQRIIHGR \WHIPXMOCFR? KHP DVUMY R \WH&RP SO0 WV VHIYLEHSURNGHYLQYRFHWHERP SO0

P RQKO LQDWHLYI ROVAYLFHY SHIRIP HERUZ KHQFRUEFMOCP LOMRGHYDUHP HA7 KH&RP SO P DNAYVHWP DMVR| LW SUHSDGRUCFRXHGH SHOHVDVR HIFK EDDGRHKHAN
@DMLQRUFRQRICDMS | LA DOWIMAP HIVEDHG RO DAV DG AP WIRVNIRZ QR WHERP D). DAKDMP H 7KH&RP Q. SHIRGFDD FRJLUP VWHIFRUR R LW
HXP DIM/Z W \MHVHYLEHSURYLGH Y DQGP DNHVDEWWR VL QHHADY 7 KH\LI QU LEDQAAANP DI/ LQWHERP S0 T SUHB0.G RUDFRXHS UAHDUFK QG GHYHEBSP HQMW SHOHY/OUH
UHDAG\RH SHOHVIGRXUMGZ W UASHRAR &5 2 VDG RKHUYHIER WIQFRQGHRANRD Z W UAHDURK DG GHYHBSP HOADQGP DK CRMUG) CRAVMEY

7KH&RP SI) EDAVIWH SHOHUADAG\R &S 2 VOE&RMWIV D4 CAMIQ) 2 UOQ] DARY &0 2V RQIWHMP DM/R \WHVHYLFH/WFHYHEDQGH | RWH SHIGHE SXOKIQAR
TXRENRY/DOGFRMFNZ W \KFK YHIERY\KDAFRQGFWIHHDUK DQG GHYHBSP HQADGG P D04 CRMUCQ) CRMA/RQWHERP SDQ VEHKDD 7 KHI LCDGRLDOMP VR \KHH
DIUHP HOVDUHVKEMAAR GHIRIDIRD YD |URP FROMIFAR FROMPAIGGP D BAKONOXQHYHDSD P HOW®RZ V 7KHIHP D EHLOXBFHVIQZ KIFK SD P HQWVP DEH\R\KH
&RP S0 TV YHIERWYZ LOH AHHEWHOYHCR VHLYLFHY SURYLGHG DG UAXONODSUHED P HAR \WHDSSTFCEGIUAHDUK DOG GHYHESP HOARUP DA CAMUQ) H SHOH , QOFRXQY
\HYLFHI H/ \WH&RP DO HWP DMAKHWP HSHIRGRYHZ KIFK \HYLFHVZ LGEHSHIRP HGOWG

)



WHBYHIR HIRWWR EHH SHIG-GLQHIK SHIRG , | \WHIRXOOMN LQJ R WHSHIRP DGFHR VHYLFH/RKHOYHCR HIRWIUHYI URP. LWHXIP DM \WH&RP SO0 DEWVKH
DFROCCRUSUHENGH SHOHOFFRBQIO $ GKRXIK WHERP SO GRHVGRM] SHAAWHANP DMAR EHP DMIDD GLIHMHVURP TP RXQVCRXDID [CRXUHG WHERP SQ IV
XQEHIDAQ) R \WHWEXYDQGWP 1Q) R \HYEHYSHIRIP HE UHIDYHVR WH CRMOOXIMY OGP LQ) R VHYLFHYSHURIP HGP D YO DQGFRXEGS UAXOVQ XV UHSRG) TP RXQV
WDADH\RR KUK RABR G 1QD) SOMFX@USHIRG 7 KHHKDYHEHHQ QR P DAMUIDCAKDQI HYLQHAP Db RARHSHIRGY SUHIMG

5 HHDURK DQG' - HYHBSP HOWQRHQIYH

7KH&RP SIQ UFRIQ] HVRKHULGRRP HIURP $ XWRBTDQUAHDUAK DG GHYHERSP HWCFHMHYZ KHWKHUHLY U-DRCE® DAKUDFH\KDARHIGFRP HZ LOEHUHFHYHG \WHUHBYDQV
H SHIEWUHKDYEHHQLGRXUHS DOG\KHFRQUGHDIRQFDQEHUHICED P HOKUHG 7 KHUAHDUAK DG GHYHBRSP HQAMFHMWHLYRGHR WHNH HBP HOVR \WHS XVADIDD

* RYHOP HIW/AKSSRWRUS XBIDVLGERYDAROM WP DOGLAKSSRWGE. GINMDAYHOY SUP DUO IQWHIRP R \WHS XVADIDD, FRP H70 $WHWPHUS AW DVGRQ) DV
HIILELOW FUMAUDOUAP HAB QGHAWHSIRIUP DSHFHQMIHR HIJLEGBMDUAK DG GHYHESP HW] SHOAVIGRXUWHGE. WHERP ST WURKIK LIWAKEMADY 1Q$ XVADIDDUA
P BXOHG

0 DDIHP HYKDVDIHAHG\KHERP ST IV UAHDUK DG GHYHBSP HQATRRWAY DQGH SHIBWUAAR GAMP LGHZ KIFK CRAMMNAY DG H SHIEWUA/DHONHD \R EHHDILEGIXQGU
\WH UMUK DOG GHYHESP HOMGFHORYHUILP HGAAUEHSDERYH $ WIFK SHIRGHIG P DI HP HIVAKNP DMAKHUH XQEEGWY R I VANDYDOEGIVR WH&RP SDQ. EDHGRQ

D/DMEGILQ R P DINRQ DAKH WP HDGG WY IGFGHGLQ$S XMADIDQ UAHDIAK DG GHYHBSP HQAGRHQIWHY/LQWHFRQRICDMG WP HQVR RSHIDINRQY
" HIYDIRYH) LCDQRDQ QWIKP HOWV

7TKHERP SIQ GRAVQRKVHGHIYDRYHLOIMKP HOMR KHEIHH SRXUAAR FDK IGZ. P DIN-ARU RILIQPAUMR UMY 7KH&RP S HYDOOM/DOR LW LGDRDOQMKP HON \R
GHAP LGHLL \VKAK LOWAKP HOVFRQELO! HDMAAKDATXDD\ DV/HP EHEGHG GHUYDWHY

( P B3 GHYDYHVP XWAEHVFEDDMD P HDXUHS I URP \WHKRWWERQREFAL DIDAHUATXLUHP HONI RUELXUFDIRQDUHAP HAZ KHDXAWP HWR \KHFRQEMRQAXKURXQAQ) \WH
EUXUDMRQR HP EHEGHG GHIYDYHY G-BHIB/ROWHDMHR \WHKRWWRQAIPAY/AL XUFDAG HP EHEEHE GHUYDAYHY DUHUHFRI Q) HGDAVOIUYDOH Z WK FKDQIHYLQI DUYDOH
UFRIQ] HSLOWHWEAP HOAR RSHIDARQYDOG\WHIHZ HIHQR GHIYDIYHLQMKP HIWI ROWH\ HOWHIGHS' HAHP BHU DG HHPEHU

VN YDHG&RP SHODIRY

7KH&RP SR UHFRGBV\KDUH EDHGFRP SHODIRQI RULY. DBV IWDRQMG VR HP SR HY QRO HP SR HY DGWRP HP EHYR WHERDWGR QUHRARLY EDHG RQWH I UDQAEDMI UYDDH
R Iz DBV/IMWXHS DG WHH SHOWHLY UHRGHE RQ D WAL KWOCH EDVY RYHAWH UHDAMMVAYIFHSHIRG ) RUHWUHY/DHUHRIQ] HoZ KHQWH RFEXU

7KH&RP SIQ XVHAKRHYDN 6FKRBY0 HWRQRSWRQSUAQ) P RAHDR GHAMP LHWHI CLUYDOHR WRAN ROMRYY 7KHXVHR \WWHIGDAN 6FKRBY0 HIRQRSWRQ SUAQ) P RAD
WANXLUA/P DI HP HQWR P CNHDWKP SWRQYZ LW ASHRARWHH SHAMGWP R \RHRSIRD WHH SHAMS YRIWDW R \WHARP P RQWRAN FROMMMAZ W\KHH SHAMGTHR WH
ROINRY UMN | BHLQMIMWDM/DIGH SHAMSAYLGHIG\ IHIB/R WHFRP P ROWRAN 7KH&RP SO0 KDVFRGFOGHG\WDAWKIRUFDOKDUHRSWRQH HIRVHH SHIHHGRVGRW
SURYIGHDUDRIEGIEDUY XSRQZ KLFK R HAP DMH SHAMG\MP 7 KHIH RUH \WHH SHRAMGWP Z DVGHMP LGHGCAFREQ) \RWHMP SO LHGP HRRG Z KIFK IVAWHDYHIIHR \WH
YHAMY) WDGFKHGDM/ DOG\WHFRQMPMOMP ' XHRWHOANR FRP SO0 \GHAL L KIWRUFDCDQGLP STHS YROWINY GO \WHHIMP DMR H SHRAMS YRIMADY L/ SUP DO EDHG
ROWHKIMRUFDOYRIAMIY R DIWRXS R P LOUARP SDQH/AKRDWLHSXECF® WIGHS ) RAKHHDEIOVAY FARP SOQHY/Z [\ FRP SOUIEG FKOLIAMIMIRY CUHVHBRMS LFOQQ)
HAMSUMH YOOHDQG SRIMRQ Z NMOQWHLQGAMY  DQGZ I KIMRUFDOKDUHSUFHLG RUP DARQVA | LELHQAR P HHAKHH SHAMG @ HR WH\KDUH EDHGLY OB/ 7 KH&RP S

FRP SRV WHKIRLIFDOYROMY COBXMQ) WHAI0 FRIQ) SUFHY| RAKHVHBRKGFRP STOHMNKDAYGAUQ) WHHDAYDBQEHIRGR \WHFDBXDMGH SHAWGWMP R WAKDH
EDHGLY OB/ 7 KHUMN [ UHLQMIAVDMLY GHMP LGHGE. WHHHIFHWRS 6 7WDXY | HIR FRSRQIMKHY/Z LW UP DQQ) P DMUIMAMP LONR\KWHH SHRAMGWP R \WHRSWRQY/
7KH&RP SIQ KDVQREIG DG GRVQRADQIASDMSD LQ) FDWK AYLGHIB/RQWKDWR IWFRP P RQWREN

SURWNRWHR [ HIQ) LOREHMR HXP DMWKHI DUYDOHR WOW/R \WHFRP P RQWRAN \WH&RP ST VERDGR QUHRRYFRMGHIG [P RY RKHAKQIV \DBVR FRP P ROWRAN
R \KLLG SOV LOYHIRLY DQG YDODIRQ/R FRP P RQWRAN BXMGHW | LDGRDOFRBURQDGUHKXWVR RSHDIRY [FOGQ) HDMGLQGMY WHIB/DH HANMY RSHIDIRYY WH
O\HIKRRGR DFKIEYIQ) DATXAW HYHIMKXAK D/OQR IHIQ) RADG! JLYHQSUYIIARY P DNAWFRIEWRY \WHOFNR P ONABEQN R RUFRP P ROWEEN \KHP DNV

SHJRP OGFHR FRP SOUTEGI SXEQF® WDGHGARP SOQHY DJG8 6 DQGJEEDCHRGRP LF DOGFOSMICP DUNHNRQGURYY

$ @WHAN EDHEFRP SHODIRQ RV DUHUHR GH3L0QJ HH.DODGE DEP LOMDAYHRUBHIUK DQG GHYHESP HONRIVIQWHFRORICDME WP HOVR RSHIDARQYEDHG XSROWH
XTHOLQ) LQAYIGDO URBIDAHERP S



&RP P RQG\RAN: DUDQN

7KH&RP SIQ CFARXQWVI RUFRP P RQWRFAN Z DWIBQN DY HWMHUHDAW LOXKP HOVRUICEOMYIQDAFREXFHZ IN$ 68 ' DMMIXAKLGQ) / ICE@MMY/IGRR ( TXW 3$6&
G-BHYAQ) ROWH\SHALLF\MP VR WHZ DUDQARI UHH-P HQW

© KHDZ DUDQNOHIMKHG I RVHYIFHAR QRO HP SR HY XQEHUB 68 &RP SHODIRQ: 6\BFN&RP SHODIRD 3$6&  ~ \WHZ DUDQM\KDOEHFOW LHSD/DACE@V L
WHXQEHDLQ) KDY DHFOW LHG D/AEMNY/RU - WHHDMY FOQEHUHNXUMGXQE-UDQ. FLURP WIGFHAR VAANBIKHZ DUWIOAR. WU HUKQ) FDK RURKHUDXHN 7 KH

P HDAXUHP HOAR HIXWY FIOL LHGGRQ HP SR HHVKDUH EDHG S0 P HQVLY.IHGHID 11 HGROWHJIUDQAEDMOQG DHFRQUGHIGFRP SHODRY DVGHIQHGE $6&  7KH
&RP S XVHAKHYDFN 6FKRBY0 HIBQRSWRQSUAQ) P RE-OR GHMP LGHWHI DUYDOHR \KHZ DUDQV

,QFRPH7O W

, R H\lf H/DHUREGIQDFREFHZ INS 68, QRPHTOH/ 3$68&  ~ ZKIFK SIRVIGHIRUGH HIMGY HVXMQ) DQDXHADQG ACELOM DSSURTFK. 7 KH&RP S
WFRIQ] H/GH HWHGY DAHVDQGACELQMNYI RAKHH SHANGIXMUHE FROHDXHFHVR HYHIMMDMDHEHHQLQFOGHGLOWHI LDGADOWBAP HONVRAT] WHMOY ' HHUHG\E
DAHNDQG CCELOMY DUHGHMP LGHS EDHE RQWHGL | HIHIFHEHE HHQWWHI LODGADCOWBAP HUWDQGMY EDAVR DAVHV DG QLN XM HIRMEE UDM/LQH | HRWRMH\ HDULQ
Z KIFK WHGL T HHIF/DHH SHAMGWR URYHYH 9 DODNRQDIBZ DR/ DHSURNGHG U EDHGXSRQWHZ HIKWR DYDLOEGIHYGHIFH IWA/P RIHONHD WDQ QRAKDVRP HRUDGR
WHGHHWG\Y DAHVZ LORAEHUDD H 7 KH&RP SDQ CFFRXQVI RUXGRHMBOWS  SRUIMRYYIQDFFREDFHZ MNWHSIRYMRO/R $68&  © KHOXQHMBQW SRIMRYY

H IMMAHERP SO UFRIQ] HFAKHWE EHHIVWR B SRMR/AR \WHH \WAKDAKHEHH IVZ RXGP RIHANHD \WOQQRAEHUDT HEDXXP LQY H TP LCDNRQE, \WWH LQJ DAKRIW
7 KHGHAMP LDIRQDAR Z KHEHWH\E  EHH WZ LaP RHONHD \WOQQRAEH U] HELYEDHE XSROWH\WAKQFDCP HIWR WHVE  SRUMRQDYZ HID/FRMGHDIROR \KH
DYDXDE®H CFRVDQG AL WIFHY 7 KH&RP SIQ WFRIQ] H/OQ LQAMMINDOG SHIDGNY CFRKHG UHDMEVR XQUHFRIQ] HOVEE EHCH IWDVIGRRP HVY H SHRH

" HHIHG2 1THIQ) &RW

" HHWGR I HIQ) FRIWFRQIMVR GIDOCFFRXQIQY XQGEHZ UMEY | HY/DOGRAHUFRIMKDADHGUHR® UHDMG\R DSOQQHG RTBZ. RQRHIKQ) DQGZ LQEHRKDI H3\R DEAWRID
SOG LQFCEMEOSRWHARP SBURQR WHIRTBZ RQRIHIQ 7KH&RP SI) KOG FRWDVR ' HHP BHU DGQRFRWDV/R ' HHPBHU

1 HY RW3HJE6KDH

YDIE BWSHMDHR FRP P ROWRANLYFRP SXMGE. GYIAQ) GHARWDAEXEEGIVR FRP P ROWBFNKRTHYE. WHZ HIKWEDHIDIHQ® EHUR \WKDWR FRP P ROVIRAN
RAMBOEQ) | RAWHSHIRG ' LOMG QHARWSHAKDUHLY FOBXOMGE. DEXMY \WHZ HIKWMS DHDIHQ®P BHUR WKOWH/RAMBIEQ) | RAKHAOMYHHIHAAR FRP P ROVIFFN
HIXLYDBOVRAWMEOAQ) | RAKHSHIRG GAMP LGHEXMQ) WHWHDAXY IFFNP HKRG ' LOMWGGW SHMDHH FOXGH Z KHQDSSIFTES! WHSRMMIOP TR \WREN ROWRQY
XQRAMGWKDUAVR WAKMPAG RN CZ DB/ DOGARP P ROWRAN Z DUIQNVEHFDAHWHUH | HAVZ RXQS EHDQVAOMYHGHWR RUGHARY * DQVROZ DUDMIEOM/ DHRID
FROIGHHE AOMYHZ KHQWHDYHDIHP DNABUFHR WHFRP P ROWREN GAU) \WHSHIRGH FHHB/WHH HAVHSUFHR \WHZ DUDON BLGRHWHERP ST KOG DQHARWLOHTFK
R \WHSHIRG/SUAHIMG EDIF DG AOWEGHNRW SHUFRP P ROVKDHOUH\WWH\EP H

7 KHIRTZ LQ) \BEGVXP P O] W \KHE&RP SDQ vV SRMADD AOMYHVHRXUMHY LOFRP P RQWKDHHIXYDBWV Z KIFK KDYHEHHRH FOGHGI WP WHFDBXODWRQR AOMYH®RWSHJ
\KDUHDVWHUH | HFWZ RX@ BHDQIVAOMYH

<HW/( Q@G' HAHP EHU

B KOUA/MKCEBIXSRQH HIMVHR RAN ROMRY/
KO/ MKCEBIXSRQH HIVHR Z DUDONV

/ HDWH/

,Q) HELTW WH) $ 6% MKHG$ 68 1R DVIPHGG / DRV 37RIF  ~  ZKIFK DSSCHARDOBDA 8 GU7RSIF  DUWKWR X\HDAHAIQG GDHREDIDIRY
Z |@EHUHFR G5 RUDDBDAY Z KHKMHURSHDI) RUILCDGAQ) GDAY Z KIBIWHWEIAP HWR RSHDIRY/Z LOUH GRABDHH SHIHI RURSHDI GDAH/DQGIP RW DIRQDG
LQMIW SHOHI RUILDIAQ) GDHY/ $ VWKHLGRHBWROR DQOUDQIHP HIWWH&RP SDQ GHMIP LGHYZ KHKHMHDWEQ) HP AV RUFRQELQV D GDHEDHS ROWHALLRXP \WIRH/
SUAHAG @BDA/Z W DWP JUDMAWDQRH\ HIUDUHUHFRIQ) H3 ROWHFRQEHVHG FRORICDMS EDDRHVKHHAD/UWKWR - XVHDAHN GDHICEMMzYDQG Ll CSSTIFEG! GRY
WP GDHICEOMY 7KHERP SIQ KDYHBRMS QRAR UHFRIQ) HROWHFRQRIEDMS EDDIFH\KHHABDAYZ W WMP VR RH\ HIURJBW L HOMIGLOR / HDHIDE O/ DOGWHU
FRUASRIEQ) WKAR XVHDXHNVDHUHFR GG EDHGROWHSUAHIWDOHR GDHSD P HOVRYHUWHH SHAMGGDHWP 7 KHLQMHWDMLP STRWQGDHFRUFWLVWSFDD
QRABDEO GAMP LEG! $ VKK \WH&RP SDQ X\ H/AKHDSSURSUDMLGRSP HABCERURZ LI UDM Z KIFK V\KHUDMLGRXUWHG\R ERURZ

)



RQD R H5EDUYRYHUDMP LOUWMP DQLP RQMNXCOR \WHGDHSD P HIVLQDVP LMUHRGRP LF HYYURGP HWEHYBQ DAY HFOMRWHUWKAR XVHDAHWP D EH
UTXLAHG | RUAMP VAKFK DV LQAOGEUHPWARAY SDLG RUGAHQYHYUHFHYHS $ VWKHIGRHBWROR DQDUDRYHP HOAKHERP SIQ GHMIP LQHYZ KHKHWHDUDQIHP HOAY RUFRQEIQYD
ODHEDHE ROWHFLUAXP WIFH/ SUAHAEXUHO® (RHR \WHERP SDQ IVRSHDIMY GDHFRP P 1 HIVDUH\KEMPAAR\KHQHZ. \WBIEDLG DV IWGDHY DHKRVMP LODMH
LH GWAKDQWE HYHP ROKY

5 HAHOVS FFRXQI) 6\BIQELG/

,Q-XH WH) $ 6%LWKHG$ 68 1R ) LCOQAOD QAKP HQV. &UHAW R/ 7RIIF 0 HDXUP HWR &UHEW RWHV/RQ) LCDGADD QUMKP HOV 6XBHIXH® 1O
IRMPEH M) $6%IWKHES 68 &RAIFDIRY, P SIRYFP HOMR7RSE ) QDGR QAAKP HOV &UHAW RIHY $ 68 UL HQMAAR P HDKUH DD
H SHANG FUHEWRWHY| RUP RUVLQDGADCDAHNVKHIS DAKH U BRI GOMEDHZROOQH SHAMGEWP RGH KIFK LGFOGHYKIWRUFDCH SHIHIFH PUBMDNRBURY 05
UDRTEGI DG \XSSRWIEGH RFFDIV $ 68 DOR WXL/ HKDGRHG GVFBRKUAAR KHS | LCDGADONBAP HAVHY EHARUXQEHADNG LI QU LFDQAAKNP DM/DQOGMGIP HON
XVHGLQHMP DY FBAWRMY 7KLV$ 68 LVH I HARYHI RUVP DIPUW-ER WY FRP SOQHYI RUIVADO, HWEHILQRQ) WU HAHP BHU Z LK HD® DERSWNRQSHP WG 7KH
DERSIRQR WY IXLAXFHKDG QR LP STRARQRXUI LD DOWEAP HOVDQGAVFERNUA

QIRMPEH)  \WH)$6%MKG$68 1R 6HIP HQ/M HBRMY + , P SURYHP HOM\RS HERMEEGI6HIP HQWW VFERXUY Z KLFK SURYLGHY XSEDAM/AR TXODMBMYH OGS
TXOQMBAYHU-SRUSEGIVHI P HMAVFBRXUHUTXIU-P HOWV LGFOQQ) HKDGRHE GVFBRKUA/ CERXNLI QU LEDQAHIP HOW] SHOHY DQGLGRUDHGLQMIP GVFRXUHUTXUP HOV
PRY RKHY $68 1R LVH I HARYHI RN VDO, HOWEHILQRQ) DWW HAHP BHU DOGLQMIP SHIRG/LQI VIO, HWEHILQRQ) DWW HAHP BHU (DO
DERSIRQLYSHIP WG DQGWH P HIEP HOM\KRX TS EHIBSOHGURSHRARYHD : HER QR SHAAKHDP HIGP HOVIQWLYS 68\ KDYHDP DALDOLP STRAARQRXUFRQRICDMG

| LLDGHDOWRAP HOV

Q HHPEH  WH)$6%LMK-G$68 1R ,P SURYHP HOM\R, GFRP H7I * WKW Z KIFK UMY AWFRKUHR QM1 UHIDMGLGRRP H HVSOG SUARUBHY
WBEDLE FDAI RUHYI ROWHFRP SRHQVR WHH | HRWHY, UDMUHFRGAGDIRY DQGP RAILH/RKHIGRRP HWY HDAGAVRKBY $68 1R LVH [ HRARYHI RO, HOY
EHLQQQ) DWJ HHP BHU DOG0IRZ VI RUDERSMRQRQDSIRGHRIYHEDUY Z W DUMRSHRAIYHRSIRY ( DU DERSWRQLY'SHIP WG : HER QR SHAWHIP HYEP HOW
QWS 68 \RKDYHDP DMIDOP SCAARQRXUFRQRICDMS | LCDGFLDOWIAP HON

) URP WP H\RWWP H Q7 CFFRXQIY SIRRXGHP HOVOHIMKHGE! \WH) $ 6% RURKHMEQELG MG ERAH/DQGIUHOGROAMGE, WHERP SO DVR \WH\SHALLHGH I HANYHAEDM
8 GDWRNHZ IVHAVPXOWHG WHERP SO0 EHIHYHAKDAKHLP STRAR UHFHQ® LWAKHG WG BAKDADH QR HAH | HARYHZ LOGRADYHDP DAMUDCLP STRARQIWI LCDGALOCBRMRD
RUMXOVR RSHIDNRQ/XSRQDERINRY
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7TKH&RP SR SOGO U9 WRF LQFDWK DG IMXHGKIP - RSWNRQV R SXUAKDH \KDWR FRP P RQURAN Z W D\RO DUYDODHR ,Q$ XIXWV 0 U9I\WF
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*XUQ) WH\ HWHIEG' HHP BHU DG WHERP SO0 ARG DG ASHRARYHD LQERQVH SHOHUADIMY R HP SR HVDQGR | LIFHYR \WH

&RPS) 2Q0 D WH  DFRXHGERQVEDDGRHZ DAHMBGE. IWXOGFHR AN RSWRQ/Z LW DVREOD CLUYDOHR 7KHIDUYDDHR WHRSIRQY
[MXHG Z D/ GWAKDQ\KHODFRXHG ERQXVEDDFHE GHWSD RO H/OFFXHGIRUHDMS\WRWWH — ERQOHVDGQRARD CEGIZ W WHIMKOFHR \WHWRAN RONRY/
DOGI RUFP SR HVZ KRZ HHWP LDMGONM - HAHP BHU DOGQRWDILED RAHERQV/SD RAW? KLV AL HHIPHZ D/UHFR GG DI DQMED URTH SHOHOGGLY SUAHIMG

Z MQIHHICDOG D LQMADYHH SHOHYDQG WK DQG GHYHESP HOW SHOHY/ROWHWER HVWR RSHDMRQY ROWH\ HIUHQGG' HHP BHU
$FRHG6HHDGH
2Q1RMHPEU -RIBKO P XIWHDQG' U0 LKOCR BIRAHDZ HIHWIP LODMG| URP \MHLUSRVMNRQYDY&KIH ) LQDGRDCR | LAHU DG SUGA.SD0 LQUGADODGGE DFFRXQIY)
RILFHJ DQG&KIH 0 HAFOCR 11LIFHJ WASHRAYHD R WHERP SO HIHARYHLP P HADMD DvSDWR \WH&RP ST WVH I RWR WP @CHRSHDIRYY 0 U0 P+ XUWHVDQG' U
2 BIRHOIVWLP LODNRQYZ HHQRAEDHG RO GMIUHHP HZ LW WH&RP SR WRSHIDIRYY SRIAH/RUSITRNHY $ VR ' HHP BHU WHERP SO KDVIFRXHG
\HYHIOGFHEDDFHR
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*XUQ) WH\ HOWHIEG' HHP BHU DG WHERP SO) KDGZ DUDQMIE.MNR DG UASHRAYHD 7 KH\BEBIEHBZ SURVIGHVD\XP P DY R
WHRKDQIHVIQI QUYDOHR \KHZ DUDQMTELMMYP HDKXUBHGRQD UKW EDLXMQ) MIQU LFDQMREHYCEBILCEXW / HHD
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8 SROWHFRQ R WHERP SO IVIQWIOSXETE R HIQ) WHE&RP S0 WAKDUHRTHY DI UHHP HARP LCDMG SXOXOQAWR IWAMP V| QFRQGHAIROZ WW\KHFBMQJ R WH

&RP S VIQWIOSXETE RIHIQ) WH&RP SO0 TP HIGHG DQG UAMIMG LW P HIGHG 0G5 HABAGE HWIFDMR |, FRSRIDIRY \KH3 $ P HIG-G OG5 FABAMG & HWIFDMR

,GRERDIR]  OOGIP HG-GOGUMBAG WA @ V WHE$ P HIG-GDOG5 HABMGA @7V 7KHS P HIGHE00G5 HFABAGEHWIFDMR |, FRERIDINRQZ DVI LGGZ W WH

6HAUAMY R 6\BMR WHE\BMR ' HIY DHROS XIXWY DQGEHTP HH I HAYHROWDAEDM DGLP RY REHAMQIV LGRUDHGWHDAKRU HEQ®P BHUR FRP P ROVIBFN\R
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" XU - DAY DYG) HEDOW WHERP ST \RG \KIWW/R FRPPROMBANDY  SHUMKOUHI RUWRWSUIRHB/R Z W QRWIQERIRQFRIV * XU
0D WHERP S \RG \KIW/R FRP P RQWRRNDV  SHMKDHI RUJIRWSUIRHHB/R Z W QRWIQERIRQFRWV 7 KH&RP ST IKHG\MHVH\KTUHKRGHY
DEAMR OO XSROWHFRIQ) R \WH&RP SIQ VIQWICEXETF R [ HIQ) \XFK \WDARH SUFHSHADHWH  SOGZ D/HIXOOR \WHSUFHSHAKDHIQWHERP SIQ VIQUWIOD
SEIFRIHKY R 7KHQ® EHUR DRKHNKOUWA Z HIHFOBXOAGXMQ) \WH SHAKDUHSUFHIQWH&RP SI) VIQWIOSXETF R | HIQ) DQG \KOWWR FRPPRQ
AN Z HHIKHG RS XIXWV VRWHLQYHIRLY LOWH UFHBUYDMURXQBY 7 KHUDRKHNKDUYZ HHGAMP LGHGWR EHDI UHABEEQ) LOMKP HIWKDAZ DVFIMILHEDVD
AR Z KHWH UL KWZ D UDQMS DG \KEVHNXHM® UHRDWL LHGAR HIXW Z KHQWKDUAY Z HHIWKHS 7 KHUDRKHANKD/Z HIH YDOHE DV EDHGROWH SUFHR
WHLQUWICEXEQF R 1HIQ) DOGZ HHUARGHDVH SHOHIGFOGGIQRSHDNY H SHOHY

, QUDCBXEQF2 | HIQ)

2Q-XD WH&RP S0 V\KDW/R FRP P ROWRAN BIDOWEAQ) ROWH1 < 6( $ P HIFDOXQGHAMHM PERD $,$ 2 QO XIXW WHERP ST \RG

\KDJWR FRPPROWERNDN  SHAKDHIRWURWSIRHG/R L QOQIQWICSXETF R | HIQ) SURMR GHEXA) XQEHZ UM GMARXQN FRP P MWRY DOGRMHU
RIHIQ H SHOH/ 2 Q$ XIXWY \WH&RP SIQ \RGDQDGAURID KDWR FRPPROWENDY  SHWKDUIHZ KHQWHXQGHZ UMM HIAVHG\WHRYHIDXRR HQV
| RUJURW SURFHHB/R SURNR GHEAMY XQEHZ UMY GVFRXQN FRP P MR DOGRMHUR THIQ) H SHOAY $ IWUGHSAY WHXQEHZ UMY GMVRXQAIQGRMHU
RIHIQ H SHOH/SD CEBIE, WH&ERP SDQ WHVREDGHABURAHHGY| RANHLQUIOSXETE R | HIQ) DOGWHRYHIDERE HIZ HHOSSIR 1P DM

) RIZ RQ2 I1HIQ)

2Q$SUD WH&RP SD) \RG \KDUVR \MH&RP SDQ VFRP P RQWRAN DADSYXETE R HIQ) SWFHR SHMDHIQDQXQEHZ UMD SXETE R | HIQ)
LFOGQ) WHIXTH HAVHR \WHRYH.ITRA HONRSINRY 7 KIGN| TXW/ / & \HLYHG DAKHXQGHZ MWULOWHR IHIQ) 7 KHVRBOGH/SURHHB/R DWIGHSAMY
XQEHZ UMEY GVFRXQVDQGRKMHUR IHIQ) H SHOAVSD CEGIR. WHERP S

$VWIKHO DUNHA TXIW 2 11HIQ

2 Q6HBAP BHU WH&RP SIQ HQMHGLQR D2 DAKH P DNV DBVS JUHP HOMKHS 6DBVS JUHP HQV Z W7 KIQN TXW/ / & \KH3 60BVS JHQV - SXUKDQARZ KLFK
WH&ERP SDQ PD RIHUDIGVHIDI URP \IP HWR\WP H \WWURXIK \WHE DBVS JHOAMKDUA \WH26KOWY R WH&RP SDQ VARP P ROWRFN SOUYDOH SHKDUH \KH

3GRP PRQGWN  KDYLQ) DQDIJUHIDMRIHIQ SUFHR XS\R \KEMPVMR WH\WIP VDG FRQEMRQVR \WWHEDBVS JUHHP HQWV 7 KHE KDWY/ Z L@EHR | HHGDQG\R®
SXAKOQMR\KHERP SO 1VSURGHRMV\KSSBP HOMKH? 3URSHRMVEXSSBP HOV 1 LBG6HSM BHU Z LK\KHEHRUMIY DG [ FOQIH&RP P WRD WHE6( & \RWH
SUIRG-RMVIRUP L DSDWR \WHE&RP ST AKHD 5 HIVDROB\BAP HOWRQ) RP 6 ) LWL R IBGE WHERP S Z WWKHG( & RS XIXW DG
GFOBGHIHRYHE WHB( & RQ$ XIXWV \Q2RARBHUOGLRMPEH  WHA&RP SO \R® \KDUR FRP P RQWRAN\KURXI K WHB DOV JUH-P HOVRUGHV

SIRHB/R D\MUGHAMY XQEHZ UMY GVARXQIVDQGRM-UR 1 HIQ) H SHOAY/SD CEGIE \WH&RP SO 7 KHBDBVS JUHP HIWZ DAMP LDMGRQ1 RYHP BHJ
21 \WH Z DV DXRDAG DQG FOWL LHE DvDZ DUDQACE QW

5HIMMHS' LWHW2 1THIQ)

2Q1RMHPEU WHERP SI) HOMBGLQR DU MMM ALHAR | HIQ) SXYXOQMR\NHERP S0 IV SURGHRMVAKSSBP HMKHE 3URSHRMVEXSSBP HOV  1LBG

6HBWP BHJ Z W \RHB HRXUMIV DG ( [ FKOQIH&RP P MWRQ WHE6( & \R\WHSUIRSHRMYIRIP 1Q) SDWR \WH&RP SO0 TAKHD 5 HIMADARQB\VBM HONRQ) RP 6 ) LB
1R IBGE WHERP SDQ Z W WKHE( & RQ$ XIXW DOGGFOUHGHI HAYHE \RHB( & RO$ XIXWY DOGDSIRE-HRM/\KSSBP HONDAMGD/R
1RHPEHU WH22 [IHIQ) B\ WHERP SIQ |RUDQDIJUHIDMR \KIW/R FRP P RQWRAN SOUYDDH SHAKOUH 3WHERP P RQBVRAN  SXUXCQAR

DQ( QYDIHP HY/$ JUHP HMWEDMGDV/R 1 RYHP BHU B\ DGEHEHQWHERP SI) DG+ & : DQZWKW &R // & ¥ DZWKW IRIGHBIRHGB/R  PLARY
DWWIGHSAMY XQEHZ UMY GVFRXQVDQGRM-UR THIQ) H SHOAVSD [EGIE WHERPSI) 21 WH  PIAORY P LAIRQZ DVDIRADASG DG RDMI LHEDVZ DUDQMIEDN

0 $,$ YURMKCRR)\ ,QF 5 HIPWMG 6\RANS$ Z DGV
*XUQY \WH\ HOUHQGG' HAHP BHU 0$,$ WRIQIHS R \WREN FRP SHODIRQUADMGWR R 0 $,$ VUMM \KDHYJ UDQAMSVR\KHI RXQEHY

* XU \WH\ FOUHQGG' HAHP BHU WHERP SI) H SHOHG | RULQYHKRUDQG P HAD UHIMROVHLYLFHY/ UHIDMG\R \WHIUDQAR UMMPAAMG\KDUA/R
FRP P RQWRAN 7 KHIHDUHCR XQMHAAG UMMPAG\KDUWY/DVR * HHP BHU

0$,$ 6\N: DUDQN



, Q-0 WHERP SIQ DG AHYEQZ DUDAKRTHYH HRXMGEZ CLYHY UHDMG VR \WH CFFHBNGAHDQG CESURYDCR  DQLP HIGP HOAR\KHKRTHTZ DUDQADI P HQV
RUWIDED IWKHGEHEHHO D DQG) HELKOW LQFRQGHANRZ W WHERP SDQ IVIKDGFHR FRQYHMEBGIGRMY 7 KHLP HIEP HOABP RYHGWH, 32 H SILDMRQ
SIRYIMRQIURP \KHZ DUDDAI P HQV DOG\KHZ DUDQVOHGRZ. RQD \R EHH HIMCE® 1QZ KRBIRUQSIWGKUQ) \WWHH HFVHSHIRGHIEQ) ROWHHIMHWWRRFRXUR D
YOURVEMIQ — DYMBMGZ MQWWHZ DUDQA HP HQV RU E [P P HADMD SURMRWHFRIQ) R DFKOQIHR ARNRO7 KHYDOHR \KHZ DUDQAP RALFDARQVR \WH

Z DUDQNZ D/FDBXDMEXMQ) \KHYDAN 6FKRBY0 HIBQRSWROSUFLQ) P RAHD7 KHLGRUHP HIBD! DLUYDOH DMIEXEEGIVR WHP RAL IHG LY DB/ FRP SIHG\R WHRUWILGDD

[ DG/IP P HADMY SURMR\KHP RAILFDNRQZ DV FOBXDME DV DQGZ D/WHDMED/DGHP H3AYIGHG OBV HGRAMED/A' HP HEAYIGHIGROZ DUDQAP RAL LFDIRY
LQWHIOFFRP SOQ LQ) WP HQAR RSHIDMRQ/

" XUQ) -OaOY Z DUDQWZ HIHH HIAVHG UAKXANY LQWHIMKOGRHR \KOWVR 0 $,$ FRP P RQWRANI RUSIRFHG/R ' XUQI0 D Z DUIQNZ HH
H HAVHG WX LQWHIWXOFHR \KOWWR FRP P RQUAAN | RUSURFHHB/R CSSUA LP DMD $ QRMHU Z DUDQWZ HIHH HIVHGZ W DFDKGW

H HRVHDXXP LQ) WHI DLUP DNHAYDOHR SHADHUAKG) LQWHIXXOFHR \KOWWR FRP P RQURAN

$ WKHFERIQ) R WHLQUDOSXETE R | HUQ) Z DUDQNZ [\ DQH HAVHSUWFHR SHMKDHH SWHG

SR Z W WHFRMQ) R WHERP SIQ WVLQUWIOSXETF RIHIQ) \WHERP SIQ IMAKHGZ DUDQMR SXUKDHOQDIJUHDMR XS\WR \KDJWR IWFRP P RQWRFN\R
\WH5 HBUAHQBIYHRUWGALI GHY DATQH HIAVHSUFHR SHMKDUH \KH25 FBUAHQBIAYHY: DWDQN 7 KH5 HBURHQEMYHY:  DUDQIVOUHH HAMEGIEHILQRQ) RO
-0 DGH SIHRD-XO SAXOQAR\KHWP \/OQGFREGURQVR \WH5 FBURFQBIYHY: DUDON 2 Q$ XIXWY  FRIPXUHO® Z W \KHIXTH HAVHR WH
8 QGHZ UAMIVRYHUDTRF HOARSURY WHERP ST WKH DEAWREDOY. CUDQVR SXUKDHOQDIJWIDMR XS\WR \KDW/R IWFRP P RQWREN R KHS HBUAHQBIYHRUW
G QHVROWHVIP HWLP V 7 KHZ DUDQN DUHQRAGEH HEWRWHERP S0 VRZ QWRAN DG \WHH RUHP HAAHGH LQURQR DGHIYDAYHICEMN 7 KHZ CUDQVDUHACELON
FOWL LHGLOWMKP HQVDQGZ HHLQWIE WFREHGDY Z KIFK Z D/WH YDOHGHMP LGHGXUQ) \WHIUDAN 6FKRBYVO0 HWRQP HKRGXMQ) DWP R 1LYH\ FOY UMNTUWH
LQMMWDMR DOG YRDAMDW R $VR' HHPEU WH&RP SDQ WP FDKUHGWHZ DUWEQAICELQN UAXAIY LQDYDOHR 7KHRWRQ

WP HDXUP HOAR \KHZ DUDQAICELOW LOWHEP RXQIR Z DVIFOGGLORKMU H SHOH LGFRP H

SR Z MW WHFRMQ) R WHERP SIQ WVIRTRZ RQRIHIQ) \WHERP SIQ IMXHGZ DUDQVR SXUKDHOQDIJUHDMR XS\WR \KDUR IWFRP P ROWRFNVRWH

5 FBUAHQBHRUWGALI GHY DAIQH HIAVHSUFHR SHMDH \WH?) RIBZ 2 Q5 HEUAHQEIYHY: DUDON  7KH) RIBZ 2 Q5 HSUAHQEBIYHV:  DUDQNOUHH HIAME®!

EHILQQQ) RQ2 RREHU DGH SIHRQ$ SUO SXOKOQAR\WHWWP VDG FRGAWRY/R WH) RIBZ 2 Q5 HSUAHQEIYHYV: DUDON 7KH) RTBZ 2 Q

5 FEUAHQEAAYHY: - DUDQNDUHHIXUW FOWL LHGLOMKP HOVDQG\WHYDOHR \WH) RIBZ. 2 Q5 HEUHBAYHY:  DUIONGHMP LGHGXUQ) \WHISDAN 6FKRBY0 HWWQP HKRGZ D/
XUQI \KHWP R 1LYH\ FOY UMN I BHLQMBMADMR DG YRIWDW R

2Q1RHPEU WHERP SIQ [MKHEZ DUDQMR SXKDHOQDIJUIDMR XS\ \KIW/R LWFRP P ROWRANRS OP Q &CS\ID' 3 DADQH HIAVHSUFHR
SHKOUH 7 KHZ DUDQNVDHH HAMEGIEHIIQRQ) RQL RYHP BHU DQGH SIWHRQ1 RYHP BHU SXUXOQVR\KHWP DG FROGURQ/R \WHZ DUDQN 7 KHZ DUDQN
DUHQRAGEH HEVRWHERP SO0 IVRZ QWRAN COGWHH RHP HAARHGH LQWROR DGHIYDIYHACEMY 2 Q1 RYHP BHU Z DUDQKDUA YHMG LOCFFREFH

Z MRHMIP V7 KHZ DUDQIVDUHACELQN FOOWL LHGLOWKP HWDQGZ HHIQWIID R EHGD/ Z KIFK Z D/ARH YDOHGHMP LGHEXMQ) WHYDFN 6FKRBVO HWRQ
PHARGXUQ) DWP R\ HOW UMN | BHLQMMWDMR DOG YRDWDW R /OGY  &RP S / \@ CRMED/WHI LCDCADIEYMRURWHERP ST 1Q
FROQHANRQZ L\ \WHZ DUDOAIGE Z HHSOG DADK | HHR

SRIPAUH® Z W WHERP SO VU IMMIGAUAAR | HIQ) \WH&ERP SO IWXHGZ DUDQMR SXAKDHORDIJWIDMR XS W \KOW/R IWFRP P RQURAN VR \WH
5 HRUAHQBAYHRUWGALIGHY DADQH HIMVHSUFHR SHAKDUH \WH25 FBUAHQEAYHY: DUDON 7 KHS FBUAHQEMYHY:  DWDQVOHH HAMEGIEHILQRQ) RQ
1RHPEHU DQGH SWHRQO D SXUXCQARWWHWLP VDG FROGWRD/R \WHS HSUAHQBYHV:  DUDQN 7 KHZ DUDQNDHQRAQEH HEVRWHERP SO0 IVRZ Q
RAN DQGWWHH RUMP HAAKHGH LQURQR DGHUYDRYHAOCELMW 7 KHZ DWDQN DUHQCELON FOOWI LHGLOMKP HVDQGZ HHLQWID WFREHED/ Z KIFK Z D/ARHYDOH
GHMP LGHEXUQ) WHYDN 6FKRBVO HWWQP HRRGXMQI DWP R\ HILY UM UHLQMAXVDMR DOG YRIWDW R 2Q1RHPEU FRIPAUHD®
ZMWHFBMQ) R WHRIHIQ) WHERP S [WXHEZ DUDQAMR SXUKDHOQDIJUIDMR \KOW/R LWFRP P RQWRANVR\KHS HSUAHQEBYHRUWGHLIGHH/ DAID
H HAVHSWAHR SHAKOUH 7 KH5 HSUAHQEIYH:  DUDQAVDOUHH HAMEGIEILQQQ) 1 RHP BHU DQGH SILHRQ1 RYHP BHU SOV \KHWLP VOG
FROGURQ/R \WHS HBUAHQEAYH:  CLUDQN 7 KHZ DUDQADHQRAGEH HERWHERP SO0 IVRZ QWRAN DOGWHH RHP HAAKHGH LQUROR DGHIYDIYHATEMN 7 KHZ DUDONV
DUHACELOW FOWALLHGLQKKP HOVDQGZ HHLQWID UHFRG-GDY

)



Z KK Z D/GAMP ICHEXMQ) WHYCDAN 6 KRBV 0 HIRQP HERGXMQ) DWP R \ HY UMNTUHIQMANWDMR DG YRDMW R

© HIKWG

$YHDIH

© HIKWG 5H OQQ
$YHDIH & ROACRAXDO

. DUDQV ([HRAMH 7HP 1Q

2 X\WWQAQ) 3UMH <HW

%OmIFHDVDMY

, WXHS 2
([ HRAMG 2 2 2
([S_U.G 2 2 2

YODFHDY HAHP BHU

7KHYDOHR WHZ DUDQNDUHFDBXMG XMQ) WHYDFN 6FKRBY0 HWRQRSWRQSUACQ) P RAHY 1W \WHI RTBZ LQJ DAXP SNRQ/I RUZ DUIONJWDQAGGAUQ) \WH\ HOWHG-G
CHHPEU DG

5 LN | BHLQMIAXNDM
([ SPAG\WP 1O\ HIY

( [ SHANG YRIMDNV

([ SFAMGAYLCHIG\ IHB 2 2

0 $,$ YURMKQRR)\ ,QF 6WAN$Z DUG3OQY

Ne) \WH&RP SIQ DERSWG\WHO $,$ URMKERRI\ ,F VRN 2 SWRQ3@MY \WH30 $,$ 307 0 $,$WVEROGR QURRYDE IQUWMYWHO $,$ 300QIRMH
SXSRH/R DMIRNY WHBIQQ) DQGP RYDMY NA HP SR HY QUHRRLY DOGFRQXAEQVR 0 $,$ 7KHWP VR WHO $,$ SOFRANXHWR JRYHOWH
RSMWRQVRANBEQ) LOWHSDOR ' HHP B

,Q \WH&RP SOQ DEROMG\WHO $,$ YURMKQRRI\ |, GF $ P HIGHGDQG5 HIBIMG (AW, FHMH3OQ WH30 $,$ 300N DORDFP IQUWMHSE \WHERDGR
AQUHRRY 7KHO $,$ 3ORSHP MWHGLY DBAR\ENHWHIRP R RN ROWRQY UHWRWME WRAN DG URNRRMG RN XQW 7 KHWP VR \WHO $,$ SOFRUMXHWR
JRYHD\WH RSNRQ/RAMBLAQ) LQWHSDD/R ' HHP BHU 7 KHHDUHQR VKDWY URVHYHG | RUDAMHDXOFHLQWHO $,$ 3MORUMKHO $,$ 3@Q

2 Q% XIXW WHERP SOQ CBSURHG\KHO $,$ WRMKQRR\ |, GF ( W, FHOMWH3 @D \WH20 $,$ 3001 Z1IW \KOW/R FRP P RQVRFN
WAHYHGI RUMKXOH 2 Q0 D D\MUUHFHYLQ) \KDUHKREHUDSSIRYDOWHO $,$ 3M0Z DVIP HE-GWR LGFOGHDQDARP DIF LGRUDHIQWHDIJWIDMQ® BHUR
KO/ UAHYHG I RUDZ DB/XQCHMH 300 FRP P HAQ) RQWHEMR \KDUHRTHUSSURYDCR \WHLP HIGP HOAMDQG\WWHHIFK - DAY | ROBZ LQ) \WWHBD MU DOGHYAQ)
RQ DBLFOAQ) -0oOY HOAK DQ?, FUDH' DM LQDQDP RQMDOORWOSHAQN R WHVRBOD® BHUR \KDBVR WRAN RAMBECQ) RQDIX® AOWWSEDLY
RY)' HAHPEHU R WHSUHFHAQ) FOBOEIA HU \WHE, FUDH' DM SIRMG-G\WDMKHERDGR GURRYP D CRAVBURARDY , FUDH' DMR SURVIGHWDAKHHZ LOEHQR
LCRBDHI RAVKAK\ HOURWDARHLGRUDVAHI ROVKRK \ HOUZ LOEHDGWHIQ®P BHUR \KDWVR VRN 3XUXOQAR\WHDARP DIF LFUDHSIRYIMRY RQ0 D WHIP RQW
WAHYHG | RUMMXOFHXQEHMWHO $,$ 3OOLFUHDHEE EDHGRQWHI XI GOWG\KIRAMBQAQ) DVR ' HHP BHJ $VR' HHPELU WHH
ZHH \KDUW/R FRP P RQWRFN DYDLOE®! | RU XMUHIMKOFHXQEHMHO $,$ 300G RONRQ/RAMBLAQ) LIQWHO $,$ 300 , QDEAWRY
SXUXOQVRWWHDARP DIF LFUDHSIRYIMRY RQ- DY WHIP RQAAHYHE | RUMMOGFHXQEHMHO $,$ 3OOLFUIDHEE \KOUHA/EDHG RQWHI X
GOWG\KDW/RAWBAQ D/R ' HHP BHU

GVRAN RONRQY DUHVR EHIUDOMS Z W DQH HIAVHSUFHZ KLEK LV DABDKNATXCOR \WHEENIV AN DG DUYDOHDAHEMR JWOAGZ W DFRQMPMOMP R CRP RIAWID
WO\ HOW/I URP WHGEDMR JUIQN, QWHFDHR DQRSWRQIUIQMGVRD  WRANKRTEHU \WHH HIAVHSUFH\KDTEHIHHID RGWAKDQ R \KHI DLUP DUNHAYDOHSHKDUH
ROWHEDMR JUDQADQG\WHFRQATRMOOMP \KDTIEHVHYHD\ HOY 2 XWBAQ) ROWRYVLY DE-GXEEHMHO $.$ 3@QPD BEXWHGQRAWHAMGWHH RHEHRP H
H HAVCEGILQSHIRGF LOXNTD HOMWDAP D EXVWHHG QRAVEHHIXOD 7 KHRSIWRQP D EH\KEMAMR RKHMIP VDQG FROGMRQY/D/AR WHWP HRUWP H/Z KHQIWP D EHH HIAMVHG
ZKIFKP D EHEDHGRQSHIRP DFHRURKHURUMID DAKHERIGR QURRYP D GHP DSSURSUDM 8 GH HIAMHGRSWRQY DUHFIAHBGQQHV QD VO WP LODIROR )
HP SEA HH QUHARU | RXQEHU RUFRQXEBRAB QH HIRVHE RSWRQY/ DHFDGFHBGLP P HADAMY Ll DOHP SBR HH GLHARU | RXQEHU RUFRQXGEQM P LCDAG I RUFDAH XQGHUFHIEQ
RMHUALLUR® WEIFHY \WHSHIRG\R FOGFHIMRQP D Gl HUDVGARUEHG LQWHUASHRAYHSTIQ GRAXP HW & HYBQRDXAHY/LOWH3 MR/ DBR JRHOWHERP SO0 VH HIRVH
UHBXUAKDH U KWDQG YDURXYRMHU HDMUBVR [ DUB/.J UDQAG XQGEHAH ST/

)



$VR' HHPELU AN RSWRQY DG UAAMRRG WBAN KDYHEHHQ L DUE-G SXUMOQAR\KHO $,$ WRAN IZ DG ST/

7 KHIRTRZ LQJ \BEGIVXP P D] HARHCRARW DQGLQ RP DARQUIDAQ) 0 $,$ VRMIDAQ) DUGH HAMEGIRSNRQ/FIWI HEDVHIXW ¥ DB/DVR ' HHP BHJ

© HIKWG
$YHDIH
© HIKWG 5HP DQQ)
$YHDIH & RQADRAXDO $JIWHIDM
2 SWRY ([HRAWH 7THP 1Q , QUOMF
2 X\WWEQAQ) 33U <HW 9DOH
YDDEFHDVDDY 2
* UDQAMG
([ HRMWHG
&DFHDGI RUHWG
YODAHDY HHP BHU
2 SWRQVH HIRAMEGIDN HRHP BHU
" XUQ) WH\ HIUHG-G' HRH-PEHU WHI DUYDOHR WHERP SOQ VARP P RQVRAN LVEDHERQWHFBRIQ) SUFHR WHFRP P RQWRAN LOWWH SXEQF P DAV
" XUQ) WH\ HIUHGG' HRH-PEHU WHI DUYDOHR \WHERP SR VFRP P RQWWRAN Z D/HXP DMG | RUILQDGADOUERWG SXERAVIURP -DQMY  \R- DO
EDHGRQ YDOOMRY/R SHMDOHDVR * HHHP B ) RURXUYDODARQY/R FRP P RQUWRAN SHIRP H5 Z HXVHSDK BUGP HKRGR WH2 SWRQ3UHRQ) 0 HKRG
3230 " DIGWH3UREH@N : HIKWG( [ SHRMS5HMQO0 HKRG 33: (507 3: (50 FRQUGHY YOURXVSRMMODIX AW RARRP H/ 2 XUDSSURIK LFOGG\WHXVHR 0D

LQWIOSXEQF R | HIQ) \FHIUR DVAHIIUR DAXP 1Q) FRQMKHG RSHIDIRQDYDSUYDAMHQMY DG DAMROMROVAHIUR 8 QGGHMHK BUG2 30 DIG3: (50 \WHSHMKDOM
YDOH/FOBXDMEXQ@EHMH2 30 OUG3: (50 DUHZ HIKWGEDHGROH SHRMGH IWRARRP HYDQG\KHTXOI R WHLGQ RUP DNRQ\SHALLLF \R HIFK DERFDIROP HKRGRB\ \R
DUUYHDADI LGDOHANP DAVG | UYDOHSHMDUH

R WHFRP P RQWRAN EH RMDAVRXQNVRUGFN R P DNABELQWV IVISSTHS ) UP -DQCY RO D WHIQUYDOHR \WH&RP SO VFRP P RQWREN Z DVHMP DAGI RU
ILCOCADOUERWY SXERH/DN  SHMKOHEDHGROWHVIBIR FRP P RQVREN I URP - DX RO D )RR -XH VRS XIXWW WHIDUYDOHR
WHERP SI) VARP P RQWRAN Z DVHAP DG RUI LDQRLDOW-SRIY SXBRHDY  SHAKDUHEDHG RQWH SUFHSOIGLOWHIQWICSXETF RITHIY ) RIBZ Q) \WHLQUICSXEQF
RIHIQY WHIDUYDOHR FRP P RQWRAN LVEDHGROWHRBRQ) SUFHR \WHFRP P RQVRFN LQ\KHSXETE P DNV

7KHYDOHR RSWRQJUDQW DUHFBX MG XMQ) \WHYCDRN 6 FRBY 0 HIRQRSWRQSUAQ) P RGHY W \KHI RTBZ LQJ DRXP SINRQY | RURSWINRQY J WBQMG GAUIQY) \WH\ HWYW/HGHG
' HRP B DG

5 W IUHLQMIADM

([ SHPAMG\MP 1O\ HIY

( [ SHANG YRIMDN

([ SFAMGAYLGHIG\ IHT 2 2

7KHZ HIK\MG DH.DIHJIUDQAEDMI QUYDOHVR WRAN ROWRQYIAKHG GAUQ) \WH\ HOWHIES' HAHP BHU DG ZHH DG WSRYHD $VR ' HHPEHU
WHVREOXQUHRI Q] H3FRP SHODIRQ UADMG\R XQAHIMNGHP SE HHOGEQRQ HP SR HHWRAN RAMRQ LY. LB/ JUIQMG Z DY ZKIFK\WH&RP ST H SHAWR
WHFRIQ] HRYHUDZ HJKMGDHIDIHSHIRGR [SSY IPDMY  \ HOWY

6\RFN EDHG FRP SHODINRQ UHDWG R WH & RP SDQ) v WRFN STQVOHDV I RBZ V

<HW/( Q&G
' HHPEH

* HHDODQG 0GP [QMADAYH
5 HHDUK DQG GHYHESP HQW
7RIEDIREN EDHGFRP SHODIRD
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2 XUHDILEGIHP SR HVKDHEHHQSHP WWGVR SOMASDMIQRAU N BHILQQQ) 2 RREHU SDWASDIRQIOWH N SOQLVRIHIHGI RAMHEHHIWR RXUHP SR HY/
LFOQAQ) RUIP H3H HRARMHR I LFHY Z KRUHP DQHP SR H3Z WXV DQGZ KRVDM\  FHYSIQHDILELON WXL HQW : HP DK HP SR HHFRQUBXIRQY/XMQ) DEHIFKP DIN\R
LGN WIEDLB/ 7KH&RP SIQ Z L@P DNHDMY HKDUERUP DAKLQ) FRQUMEXIRQHTXCOR R HP S HH\DDY GHHIDYWDNRQRM FHG R \WHUFRP SHODIRQSOW
R WHU\ODY GHHIDVEHEHD 0GR WHURRPSHODMR) 7KH  &RPSOQ PDRKLVIP PDAMIDDS QGGHMMH N STQ HILEBIHP SR HVP D HPRARGH HJ
DSRURQR \WHUFRP SHODIRD Z MMOWHIP IWSIHAUEHGE \WH&REH RODSUH\E RUDWM  5RK EDAY WRAK FROMEXMROARWH N SOQ 7KH N STQLY
IQMEGWRTON XQ@USHARY/ DO D R WHERGH $ VDY TXOULHGUAMIP HOABDD SUHVE FROMEXNRQARWH N STORDGHIQQIVROWRHSUH I
FRQUEXRQY DUHCRAF CEGIVRWHHP SR HXQIOAMUBMGIURP WH N SOQ DIGHIQQIVRQS RK FRQUBMRY/ DHCRA CEGIZ KHQAWMEXAMGIURP \WH N STID

&200,70 (176%1" &217,1*(1&,(6
/ HIDO

) URP WP HVRWP H WH&RP S LVIQYRYHGLQ®I DODAIRQYDOGRDIP VOUMGQ) LOWHCQRIP DCFRUHR BXMGHN 0 DI HP HWEHIHYHWHHDHGR P DY Z KIFK Z L@KDYHD
P DMUDCOGHYHH | HFARQWHERP SIQ VI LCDGRDOSRMRY RSHDNRY/RUFDK | BZ

3DMIV LFHMQ) 6SRORHGS HIDUFK DQG3DMON  7HKQRBI\ $ JUHP HOV

7+.2 ,QIRHMPEU DGDIPHGGY HHPEU  WHERP SOQ HOMMGLQRD* GEDCBDMY IFHOMQ) $ JWHP HWR3/ $7 \WBG2 3DMMDNG7HKERR)\ / IFHQH
SIHHPHYB*7 12 / 0$,$ YARMKERRI\ " Z W WHS QYHIWR 7H D/6RAKZ HIMO 28 76: ~ \RAFHHSDOMINTP LOHYIRUD\SHRILE FRP SRXQG 37+,2° IURP
876: \RO$,$ 7KHDIUHP HAVD/IP HIGS KD/D\WP R\ HOY 7KHDIWHP HQABTXLA/O $,$ VRUHP EXIHS 76:  IRUDIUHHG XSROH SHOHVUIHDME\R7+,2 7KH
DIUH-P HOABHTXLAYFHIBQSD) P HQVXSRODALIQP AR \WHTFHHVR DAMLLE SOV DvZ HIDY XSRQUAIAKLQ) \GHALLF P LMY IQILQ) BHEHD DG

RMRH FHGDFRP EGHSP LGWRHSD P HVWRECR $VR' HHPEU RDMICP HOMD/RFFXUWHG DG QRHR \WHGH LGHG P LBMRGHVKDYHEHHD

FRP SBWMG DG WHH RIHQRSD. P HOVDIHGHWRS 76:  UHIDAG\R\KHP LOWRGH/ 7 KHDIUH-P HOABTXULA/UR COMVR GBHAQ RY7+,2 BOFKLQ) \GHAILHG\DBVBYHY
LQWHUAS-AYHMUMGRIRY UR DOV SD P HOVRQGHADBY XS \R DG ROQHADBYCERYH

$ORIQ HHPEHU  WHERP S HOMMGLQR DVHFRIGOFHHDIUHP HYZ NS 76;  WBG? 3DMMNDQE7HKGRBI\ / LFHOHS JUHP HY* 7 12 / 2 08$,$
YARMKQRBI\ "~ SXIXDQARZ KIFK8 76:  VAFHMQ) DQDCAWRICARR SRAQG\R0 $,$  7KHDIUHP HQWD/DWP R\ HOWDQGUATXLUA/\WH&RP SDQ. \R UHP EXUIHS 76:

| RUPHABEQ DI UHHG XSROH SHRAY 7 KHDIUHHP HQABNXLUAY FHYBIQSD, P HIWXSRODWLI QP HVWR \KHOFHQHR D\MLLG SOV D/Z HODYXSRQUHAKIQ) \SHALLE P LGWRGH QLY
EHEHD DG RARH FHGDFRP BGHEP LBMRHSD P HOMRICR $VR' HHPBEU RDAMIP HWD/RAXUWHEDG@RHR
\WHGH LGHGP LOMRQHYKDYH EHHDFRP SBIMGDOG\WHIH RMQR SD P HOVDHGHWRS 76 UHDMGVRWHP LOVRGHY

7 KHDJUHP HQABHIXUA/ R DIWVR GB8HEQ RY7+,2 HIKQ \GHAILHG\VOBY GYHY LOWHUASHRRHMUMGRNRYY UR DIV SD P HOVRQQHADBY XS \R
DG RQQNDBY CERYH

7KH&RP S ZIWDORSD 876:  XQQQ) UR DOMYVRQD\ HO® EDLVD/DSHAHMWHR 1 HBOBVR WH&RP SDQ. RUWNKEIFHHH 7 KHHDUHMQIGIAIIWIR DOV UDMVIRU
QFHHG SIRGAW DG QFHQHG\HYIFHVFRYHBGE. DODIG&MP  DVGH LHELQWHDI WHP HQVDOGE G-SHIGHNRQZ KHKHUL H/B DBV DUHJI U-DMAKDD RUGW\KDQ HDTOR

Z 1\ 1 F/8 DBV CERYHWDAZP RXQVFRP P DQECQ) DMKV KLIKHUSHIFHQIIH , QHIFK FDH WHUR DOV SHIFHQBI HLY B HJEH RUHSDAMWAKOGRHIQHIFK
MUVGRIRY , QWHHYHVWDARH CFHQHSE SIRGANRUCFHQHGVHYFHLY GRVRYHIGE, DIDIGEMP \WHWXQQQ) UR DOV UDM/DHUBGEGE LW SHFHW 7KHUR DOV
REQ DR/ FROMMHRODFRXQN B\ FRXQA EDLVXQMDNHOMIR H SWDIROR \WHOWE DIGEOP [QHFK FRQU RMD | HOWDWWAKH) LWWERP P HIADOSDB! D/
AHIGGIO876:  $ JUHP HOMOQHIK FRXQN

5HHHRY ,Q) HAXDY WHERP SI) WHIFKHE DO WHHP HOAZ M5 HIHHRQ3KOWP CFHAWFY ,(F - 5HIHHRQ \RSHURP RGHRIQECOMDO RARHWOR HYR
SDMQNVZ WK 1 RQ6P DORHD XQ) &DFHU 168/ & LQRYIQ D5 HIHHRQGX) FOQACDMWDANWE H/RHR WHERP SIQ VARP SRXQR/DIHQV 7KH&RP S LVUHGROUED!
| RUDDFRIVR WHVME Z W5 HIHIHIRQ\KXSSOLQ) \WHUGX) AHP LSTP CE USUAHQINY DFRWADYLQIVIRAWHERP SO0 WHI LWMEKDHR Z KLFK LVH SHAMGVR\ENH

CSSWR LP DMY \ER\ HIY 7 KHRYH.DDAMP R \KHDI UHHP HAV| RUILYH\ HOW XQBW HLEHAMP LCDAG | RUPHMEQUHDRQY DY/ GH LGHSLOWH DI WP HOM, WHUSDMY P D

WP LCDMDVG STQLOWHHYHWKDAEDRFQAFUHICQ) | RARHFOQFDOMNG GRYVGRVRP P HFHZ IMQWHYH P RQMVOMU D WH( |IHAWH' DM Z LW UASHRAR\H
[QWOWME RU E WHH HPAMRQR \WHOSSTFEGIVMG SOQ Z W WASHAMR HIFK REHMXG. | HWHUSDLY WP LCDM/DVMG. SOQ WHERP SDQ \KDWUHP EXUHS HIHHIRD
| ROKHS HIHHIRQ SIRGAMN

)



UFHYHSLOFRIHURQZ W \KFK MMG. SOQEDHEROWHIFMICRAWR  SRANHARWRS HIHHROR WK 5 IHHIROSIRS®AS VR ' HHP BHU QHAKHUSDW KD/
\MP LCDAG\KHDI P HQW

,1&20 ( 7$; (6
7KH&RP SIQ VQHAGH HIMGMY DAHVARQIMAR \WHI RTRZ L) FRP SRHOV

" HAP EHJ

" HHUHG\E DAHV
1 HARSHDNY GRWADW IRZ DB/
6\RAN EDHGRRP SHQDIRQ
5 HHDUJK DG GHYHBSP HW
$ FUHEARP SHODIR)
2\KHJ 2
7REOGHAGH HIHG\E DWAVEH RUH YDODWRQ DEBZ DFH
9 DODNRQDIBZ OFH
1 HAAH HIHG\E, DXAHNV 2 2

$W HHPEU WHERP SO KDVXQMGS 6 |HIHICDOG\WBMQHARSHDNY B 312/ ° FOWIRZ DB/R P LAORQWDAP D EHCBSTHE DI QAU CEGH
LFRP H 7KHWEM1 2/ FOWY | RZ DUB/EHILQWR H SIWHIQ 7KHS8 6 IH3HDOL2/ FOWIRZ OG/P D EHFOUHGIRZ DGIGEH LQWD KRZ HYHUDHOP DMG\R SHIFHQR
I CEGILGARP H 7 KH&RP SIQ KDVXQAMHGS XWDIDQ1 2/ FOWIRZOG/R P LARQWDAP D EHFOWHGIRZ DGLQEHIQWMD 7KH&RP ST KDVXQAHES 6 |HEHID
VWDKK OGH SHIP HOBMRD 35 (© \Bf FUAWR P LAORQWDAEIIQWRH SIHIQ

7KHXHR WHERPSIQ W12/ DUG5  ( FUAWDWIRZDG/P D KRZ HYHJ EHVXEMAMR CP WIANRQ/D/DUAKOR DORZ GHIKLS FKOQIH $ FRISRIDMRQXQG-IRYIQ

SRZ GHIKIS FKOQIH' LQIHHIOU DIUDMMDD  FKOQH B\ YOOH LQIWHIXW RZ GHIKLS B RHRUP RUHI LYH SHIFAHMRANKREHY RUFHIBEQJIURXSVR QRO |LYH SHIFHQW
RANKREHY RYHUDWWUHH\ HOUSHIRG RAFXY $ I\WUNKFK DORZ QHYKLS FKOQIH WHFRSRIDIRQIVXVHR LWSUHAKDQIHL 2/ FOW | RZ DB/ D0GRMHUSUHFKDQIHE DAMEXMAR
RINVAAWSRINAKDQI HLGARP HIVAXEVIRAR DQDQQCOIP MINRQGHMP LGHSE, \WHHXAW YOOHR \WHFR SR IDNRQRQWHE@MWHRZ QHIKLS FKDQIHRAFXWYP XASTHGE, DUDM
GHAMP LGHEP RQKOD B\ \WWH, QMEDCE HYHXHEHYLFH

| DORZ QHIKLS AKDQIHRAPXAYDQG L \WHERP SDQ HW/QHAMY CEBILGRRP H \KH&RP SDQ WV CELOW \R XVHIWSUH ADQIHL 2 / VWRRIVA/S 6 1 HEHDODQGMY CEBILGFRP HZ RX@
EHXEMPAR WHHTP MIMRQY Z KIFK FRXT@ SRMMID UAXONOQLGFUDHG XMUHE QCELOW FRP SOHG\R\WH\E CCELAOW WHERP SDQ Z RXGLGRXUL IWXVHR 12/

FOUN | RZ DUB/Z HHQRAR QP MG , QDEAMRY | RUMBIMLGRRP H | IDGRKVHDQGMP IO SXSRH/ WHHP D EHSHIRG/GAUQ) Z KIFK\WHXVHR 12/ FOUY IRZ DB/
\KVGHIG-GRURKHZ VHAP M5 Z KIFK FRXQS CFRHBLDMRUSHIP DOHQ® [CFUHDHWHERP SO0 IV MBAMLGFRP H 1 UDCRKVH RUMP LMY B/

QIFREDFHZ WS 6& 3, QFRPH7O HY WHERP SDQ UFRUGHS D YDODMRQ DIBZ DIFHWR I X@® R VANV GH HIHGVE  DWHV EHFDXOVH VWY QRAP RUHANHD \KDQ GRAKD/WH
&RP S Z LD HIXMUHEHH IWDWRADAG Z W \KHHGH HIBG\E] DAAVDN HAHP BHU DG 7KHYDODMRQDIBZ DFHIGFBDAGE CSSK IPDAMY P LARY
DG PIOR)GAUQ WH\ HWHEG' HHPEU DG AGRAYHD POQY GH\R LGRUDHYIQ\WH 12/ FOW IRZ DG DO RMHJGHHIBFG\E DMV 7KH
&RP S Z LOFRQIXHVR DAFW/AKH D) CELAMW R WHGH HIBFG\E DAHVDAIFK LQMUP  DOG DQXCEDDFHVKHHAEDMEDHSE XSRQDAMDCDOG | RHDWHMG RSHIDMY UKV

7KH&RP SO0 LGPXUMGDSUAN ERRNEGWR CSSIR LP DAMD P LGIRQI RUH\ HIUHGG' HHP BHU ZKIFK FRMMAMGR D8 6 BWR CSSIR LP DAD P LARQ
DEGDIRHIQEWR CSSR [PDMY P LAIRY 7KH&RP SO LPXUMGDSUAN ERRNEWR CBSUR LP DM P LAIRQI ROWH\ HOUHGHS' HAHP BHU ZKIFK

FROIMMGR D8 6 GWR D5SUK LP DAD P IIRQDGDIRMIQEBWR 59K IPDMD  PLARY

1 RSRMRQORUEHHIWRUS 6 |HEHDOWHM RUIRUIQLGFRP H\E HY/KDVEHHQUHFRG-GI RAWH\ FDWHIGG' HHP BHU DG P QD GHWR GIBRKHVIGRXUHGE
WH&RP SDQ LOCTMUMGRIRQ/RKHKDQS RP DD Z KIFK SIRVGHYIRUDWY H HP SIRQ

7KHIGRRP HW BEHH WAELTHYIURP WHEHH WWDZ RX@ URXOVURP CESOLQ) | HEHDOWBMAY  IDMAR GWEH RHLCARP HWY H/DVIRBZ V
)
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GVBM HV QAR | HGHIDOS EHCH W

6\FFN EDHGFRP SHODIRD

| RWRQH WIXMKP HOR GEW 2

2 WHIGRIG-OANEBIH SHOHY QRO CEBILGRP H

&KOQIHLQ YDODMRQDERZ DFH

QR HW EHHIW 2 2

7KH&RP SDQ CFFRXQWVI RUXGRHWBIQWY]  SRMRQYVIQIFFREDGFHZ IWWHSIRIMRVR $6&  © KHOXQAHMHQW SRMRQVH IMMKH&RP SR UHFRIQ] HARH\S EHCH VWA
VY SRVMRQ/AR\KHH WAKDAKHEHH VZ RXGP RIHONHD \WOQQRAEH DT HEDWKP Q) H CP LCDIRQE, \WHM LQ) DAKRUIMY 7 KHGHMP LCDIRQDAR Z KRKHOWHY EHHIW
Z 1@P RIHO\HD \WOQGRAEH WD HELYEDHG XSROWHWAKQFDCP HIWR WH\E SRMRQDYZ HOD/FRMGHDNRQR \KHDYOLOE® | CAWDQG AP WIFHY 7 KH&RP S
UFRIQ) H/DQ LOMIMWADQE SHIGWY CFRXHG UHDMG\R XQUHFRIQ] HG\E EHCH IWDVIGRRP H\ H SHOH 7 KH&RP SI). AGQRMDHD) MIQULEDOAXQUFRIQ] H\Y EHHIW
GUQ \WH\ HWHBEG' HH-P B DG 7KH&RP SO ILGVIGFRP H\Y BIMQVIQWWHS 6 | HEHIOWUNGARIRY VHYHIS 6 6\ $ XWDID DQG5 RP 0D 7KH
&RP S Y WHMONMPHLGR-BIRQUP DQRSHOWRH TP LQDNRQE, \KH\E L) DAKRIMEY

68%6(48(17 (9(176

, WXDORHR &RP P RQ6WHAN

2Q0 DK WHERP SO IMMHG \KOUR FRP P RQURAN | RUQMARUBHIMROVHYIFRAR/ OGIY.  &RP SOQ DVSOWR \KHDIUHP HOWLIGHEROS XIXW
,WKDFHR 2 SWRQ/
)P -0OMY RO DUK WH&RP SDQ MAKHG ROWRQVDADZ HIKMGH HIAVHSUFHR WRHP SBR H-VDOGFROKGEON

$WIKHO DINHAZ 11HIQI ZIW + & : DIQZ WKW

2Q) HELOW WHERP SDQ HOMUGLORDOS$ W KHO DUNA/R [1HIQ) $ JUHP HOMKHE$70 $IBHP HONV ZIW+ & : DQZ WKW &R // & 3: DZ WKW \R\HD
\KDW/R LWFRP P RQWRAN SOUYDDH SHAKDUH \WWHE6KOWY  KDAQ) DQDIJ U DMVOBYSUFHR XS \R IURP \IP HVRWP H \KURXJK DQ* DAKHP DNV
RIHIQY SIRIUP XQEHUZ KIFK: D7 WKW LOTRADADBYDIHQV? KHVOBY UL 0Q R \KHBKDWYP DEHXQEHMHS 70 $ JUHP HQAZ LGEHP DGHE 00 P HARGSHP WGE
@7 GHP HEWR EHOD: DARHP DR [ HIQ) DVGHIQHGIQS XB!  SURP XODME XQEHHEHRXUMAY/S AAR DVIP HIGG 7KH&RP SIQ ZI@BD : 07 WKWD

FRP P IWRQUDMHTXOOR R WHDIJU-I DMIURWSURHBVI IRP HOFK\DBIR 6KDUV $ VR WHAMR VIO WHERP SO KDART \KOWW/R FRP P RQWRANDWV
DODYHIIHSUFHR SHMKOUH UAXANY) LODII W DMIURW SURAHHG/R CBSUR LP DAMD 7KH&RP SIQ DQIASDMAKDAKHDAKH P DINAAR | HIQ) Z LOFRQIMXH
WURIKRAMKHCH WIHBSRIY) SHIRG

3UYDM3TRP HOV

2Q0 DK WHERP SIQ - HOMBGLQR DB HRXUMA/3XUKDHS JUHP HMKHE 3XUKDHS JUHP HOV Z W FHVEIQCFFUHAWGLOYHARY \KHE , QIR | RARHIXOGRH
DOG\OBILQDSUYDMSTRHP HMAH 3UYDM3OAP HQV R L KDWY/ \KHE , QAHARUBKDBY R \WHE&RP SDQ VAR P RQWRAN SDOUYDOH SHAKOH
3GRPPROB\WN  DQG LU Z DUDQN WHE, QYHARU: DUDQW  \R SXUFKDHXS W \KIW/R \WH&RP SO0 W&RP P RQB\RAN DADSUFHSHAKDHR IRUDQ

DJJUIDMSXUKDHSUFHR CSSH IPDMY P LARY 7 KHBKOWYDGWH:  DUDQN DOG\WWHWKDBR FRP P ROWRFN XQEHOLQ) \WH:  DUION \RGLQWH3UWYDM3@A-P HOW
DUHEHQ) IMKHGDVUAIEMG VHXUMAVD/GHIGHGIO5 XB! . R WHEHRXUMEVS PR DVCP HIG-GOG QR RVRQEIQD) UHIMDNRQUIKW 7KH&RP PRY:  DUDQNVOA
H HAMEGIDAD SUFHSHIGKOHR Z KIFK SUFHUSUAHMEHIUDAMUR WHERRN RUP DNHAYDOHR WHWRAN RQWHEMWH3XURKDHS JUH-P HOAZ D/H HIXAMG \KEMPW
VR PXRP D DOWME HONVDAVHVRIK LOWH, QYHIRLE  DUDQN Z KIFK GR QRALFOGHDR . SURMMRQY/UHDY W SUFHSURARNRY  DUHH HIAMEGIFRP P HAQI M| P RQKY
|RORZ QY IMOGRHDQGKDYHD\MP R 1LYH\ HIWI URP \KHLQMCH HIAVHEDM

, QOEAMRY LQUFRIQURDR WHSDXNIQGE ARG XMHVHYLFH/SIRVIG-GE. P HP EHYR WH&RP SO WEROGR QURRY WH%ROG DGR | XWKHUDDI QWHLQMIAIWVR
QURRYZ DM WRHR WHERP SDQ WV WRFNKRTHY WHYRDUG KDY GAMP | GHGIMIGYMEGI DQGIQWHERMWQMAWR \WHERP SDQ DQGIWMEANKRTHYAR DBZ. P HP EHYR
WHYROLG\R SDUASDMIQWH3 UYDM3@R-P HWIQGAURRYR WHERP SIQ H HIXRG\RH3XUKDHS JUHP HOAR\EVRUEHIRU L \KOW/R &RP P RQB\RAN WH

)



3 IHARUBKDBY \RIHAHLZ LW \KH, QYHARUBKDUY \WH2 6KDUW DG L FRP P RQWRAN SXUKDVHZ DUDQMR SXUKDHXS \R \KOUWWR WH&RP SIQ V&RP P RQ
BVRFN WH?' LWHARLE DUDQNV \RIHAHUZ WH, QHWRL: DUUDQW WH?: DUDQN  DADSUFHSHMKDUHR | RUDQDIJ U DM SXUKDHSUFHR 7TKH' WHARY

© DUDQNDWHH HAME®IDADSUFHR SHMKDUH Z KLFK SUFHU-SUAHMKHIUDMIR \MHERRN RUP DUNHAYDOHR WHWHFN ROWHCDM\KH3 XUKDHS JUHP HOAZ DV

H HXRMG \KEMRAAR PXRP DY DOV HWVDAHVRW IQWH' LWHARLE DUDQV  DUHH HIAMEGIFRP P HAQI M P RQKVIRTBZ 1Q) IWKOGFHOQGZ LOKDYHD\MP R 1LYH\ HOY
1URP \WHLQWDOH HIAVHEDM 7KH' WWHRARUGKDOWA/DOG' LWHARLE DUDQWV DOGOQ WKOW/R &RP P RQB\EAN IWACEBIXSROH HAVHWHIR  DHEHQ) IWKHGXQEHWH
QRPN (TXW,FHOMWH3@Q WH3@Y DVODS QUANIRMGE\WWANSZ UG DVCHIGHSLOWH3 O DOGOR$Z DGR 2 SWRYY DAKAK WP VOHEH IGHELOWH3 @R
UASHARYHD 7 KH3UYDM3@R-P HQNRHGRQO0 DK DOG\WHFRP ELCHGIWRWSURFHHBY I URP \KH3WYDM3@FHP HYWZ DVISSUR LP DMD P LARY SURMR
QAN RIHIQ) H SHOH/SD CEGIE, WHERP SO0

5 HIWG 3 DUN 3 DUARSDARDLQ 3 UYDM3 @FHP HW

7KHIRZ 1Q) &RP S GUHARLY SDINASDMG LQWH D RHP HURGHG0 DK SUYDMSOA-P HQADVIRBZV - L 6\URQ6P LM SXUKDHS WKOW/R AP P RQWRFN DG
Z DUDQNMR SXURKDHXS W KDWHR ARP P RQWRAN | RUBQ DI J UH DM SXURKDHSUFHR L / RAH1 IDKHHSXUADHG VKDWW/R ARP P RQURFN DG
Z DUDQNMR SXURKDHXS W KDWHR ARP P RQWRAN | RUDQDJJ UH DM SXUARKDHSUFHR UL &UMNDY/ XSXWBXUKDVHG VKDIW/R ARP P RQURFN DG

Z DUDQNMR SXURKDHXS W VKDUHVR ARP P RQWRFN | RUDQ DJJ UH) DM SXUARKDHSUFHR LY 6\WYHQ&KIRMNSXUAKDHG VKOW/R ARP P RQWRFN DG

Z DUDQNMR SXURKDHXS W VKDIH/R ARP P RQWRFN | RUDQ D) UH) DM SXURKDHSUFHR DG Y 5P UR* XHUHR SXUKDHS VKOW/R ARP P RQURFN DG

Z DUDQNMR SXUKDHXS W VKOW/R ARP P RQWRAN | RUDQD)J U DM SXUKDHSUFHR

7 KRHEHNXHWYHVP D KDYHDP DMIDOLP STRARQWHERP SIQ VI LCDGRLDCSRMRD UAKOVR RSHIDIRYY DUGFDK | BZ VIQI XMHSHIRG/ DIGWH  DHAVFBRHGKHHIRU
LQRIP DIRDOSXUERHY , QHIRYMKRXTS FROUGHWHSRAQIIOP STAAR \WHHHYHIVRQWHUDWHAP HOVR WHERP SO0 VI LODGADCFROGURQ DG SHIRP OGFH
)
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7KHIRBZ 1Q) LVDGAFUSIROR WHVHXUMVR 0 $,$ URMKQRBI\ |, WDNDHUIMMIHGXQEHEHAIRY - R WHGEHRXUMWY( [ ROQIHS AR DvCP HG-G \WH

3([ AKDQHS AW FHIBIQSIRYMRVR ' HIZ DH@Z. RAUDP HGHS DG WMBIAG FHWIFDAMR LGFRSRIDINRQ DQGRXULP HIGHE DOG UAMBMGE) @ V 7 KHGARUSIRQLYD
WP PO GRAVCRIBXSR YR EHFRP SBUMDQG LV \KEMAAR DOG TXOM LHGLOWHIMMIV B\ WH HHIFHWR' HDY DHQ@Y. DGR RXUDP HYGHG DG UANBMS FHWLFDMR

LFRISRDINRQDQGLP HGHG DG WMBAGE @7 V FRIHVR Z KIFK DUHILGGDVH KIEMWAR RXUS QX5 FBRWRD) RP . | RUWHIMVAD UGS HHPBHU DGO
IFRERDME. WH HHFHKHHO

$VXHGKHHQ WHWP V2 &RP SIQ * 3ZH 3R DG XV HHARO $,$ URMKQRRY\ @ D' HIY DHFRERDIR)

$ XWRUL HG & DSIMEQ] DARD

2 XUDAKRU] H3FOSAMBOWRAN FROMMVR \KOUWVR FRP P RQWRAN SCUYDOH SHMKDHDEG \KOUWVR SUH HUHG\IRAN SDUYDODH SHMKDH
R ZKFK \KOUVR FRP P RQWRAN COGQRVKOUR . SUH HUHG KRN Z HIHIWAXHG DO RAMBOAQ) DVR 0 DK

&RP P RQBWRN

+ REHYR RXUFRP P RO CUH HQNBGWR RIH YRMI RUHIFK WKDUHKHIS RQDTP DY AKEP KGR DYRMR WRANKRIEHLY DG GR RAKDYHP® XDYHYRMY WKW $ Q
HBRMROR QURRLYE RUMBANKRTHY\KDTEHGHMP IGHSE! DSOWIDNV R \KHYRM/FDXR, \KHWRFNKREHY HONBG\R YRMLOWHHBRNRQ 6XEMPWRWH\KSHP DNUMY
YRM/IRUVRP HP DALY RKHUP DAY AKDIEHG-AG-GE WHDH LUP DAYHYRMR RAUMBFNKREHYKDYLQ) DP DNV LOYRIY SRZ FHUR \WHYRAM/FDXE, \RHWRANKRAEHY

SUAHNRIUSUAHOAG DOG YRIGY ROVKAK P DIV + REHYR FRP P RQWRAN CUHHQM@BGAR UHFH YHSURSRMRDAD [0Q GYIGHIE/DVP D EHGFOWGE RUERDGR QURRY
VEMAMRDQ SUH HIHQOEYIGHGWKWR D) VHIHVR SUH HUHGWRANWDAZ HP D GHALI QDM QG WKHLOWHI XMUH

, QWHHYHIAR RXUGIMLADNRQRUGMROMRY \WHKRTHYR FRP P ROWHIAN DUHHQMBG\R UHFHYHRQ D SUR UDBEDLY RAUGHADXHN DYDXDEG! | RUGMMEXNROVR WRANKRTHY 0 W
WHSD P HVWR DOG-EWDQG RKHICELONY \KEMAARWHSURJUWKWR 0 KREHYR RAMBOEQ) SUH HIHGWRAN + REHYR FRP P ROWRAN KDYHQR SUHP SyH
EVAUSINRY UHE-P SURQRUFRQMMRQUIKW 7 KHUIKW SUH HIHAH/DOG SUMGIH/R KRTHYR FRP P RQWHAN DUH\KEMAAR DOGP DL EHOGHYHD OIHAMGE! WHUWKWR
WHKREHYR \KOW/R D \HIHVR SUHHUHGWRANWDAZ HP D G CDMDQG MWKHLQWKHI XU

SWHHIHG 6N

8 QEHMHWLP VR RXULP HYGHG DG UMBIMG FHWLFDMR [GFRSRIDIRQRXUERDGR GLHARLYLY DAKR U HEVR GUHRAXVAR IMKHVKDUA/R - SUH HUHGWRAN LORGHRUP RIAVHHY
Z LNRVMRANKREHUDSSIRYDD 2 XUEROGR  AUHRRYKDWHGMVUHNRQVR GHMIP LHWHUIKW SUH HIRHY SUYLGI HYDQG UAIRAIRYY [FOEQ) YR WKW GYIGHIG UKW
FROMMRQUIKW UHE-P SWRQSUMBIH/ DG ANXENRYSUH HHFHY R HIFK VHLIHVR - SUH HUHG\WRAN

7KHSXMSRHR DAKRU] 1Q) RAUBRIGR . GUHARLYR WXH SUH HIHG WRFN DQG GHMIP LGHIWULI KWDQG SUH HIHIFHY VAR HIP LQDMGHD VDWRADKG Z W DMBFNKRTEHUYRMRQ
\GHALLE KO 7 KHIBOGRHR . SUH HUBMGWRAN Z KUGISIRYLAQY | Bf LELAW LOFRICHANRDZ W SRMEBICFTXMMRYY | XXUHI LCDGR.QIVOQGRMHUFRLSR DM SXSRHY FRXTG
KDYHWHHIHAWR P DN IWP RUHGL I LEXEVRUDWLLG SOV VR CFTXLH RUFRXQS QAR HDWKLLG SOV | URP VHHNLQI VR CFTXLH DP DVRUMY R RAURXMEDEQ) YRICY RN

$ QN7DNHRYHU( IHAWR ' HIZ OH/ 7. DQG2 XU&HIMIFDMR |, FRIBRIDARQ DQG % @ V

6RP HSIRVIMRQVR ' HIZ H@Y. RXULP HIGHG DG UANDMG FHWWLFDMR LGFRISRUDIRQ DG RXUCP HYGHG DG UBAG B @7 VARQEIQSIRYIMRQAKDAEHD GHHURU
AVFRXUDI HWBQORANRQYLQYRILGQY) DQCRMICRUSRMMICFKOQ HIQFRQURCR XV RUFKDQJ HLQRXUP DRI HP HW, WA/ SRMEBIWDAKHHSURYIMRQVFRXG P DNHIWP RUHGL | LEXOWR
CFFRP SDMK RUFRXES GHM M CRAIRQNAKDAKRFNKRTHYP D RKHZ VHFRQUGHMR EHLOWHUEHWQM RO RUEHINQMIMV LGFOGQ) WHQLRIRYYZ KIFK SIRVIGHIRJ
SD P HYR DSUP LXP RYHMHP DNHABUFHI RURKUMKDBY 7 KHHSURMMRQY \WP P DU HEEHBZ  CUHLQMGHG\R GVFRXUDI HFRHUAYHVEN-RYHUSULRMNAHY DG LQDGHDOM
IN-RYHUELGY 7 KHVHSURYIMRQVCUH DR GHLI GHGWR HIFRXUDI HSHYRQAVHHN.GQ) VR CFTXUHFRQARCR. XVAR| LHIRIDMZ MW RUERDGR QUHRRY : HEHIHYHWDARH
EHHIWR WHLGFUDHG SURMRNRQR  RXUSRAMDCCELQIV \R G-I RADMZ LW WWH SURSRHOAR - D XQ UHIED RUXQURTAMIG SURSRVIOR CFTXLUH RUUAIIKRMUH XV RAR HIK \KH
AVIGDQWH/R QVARUDILQY \MHHSURSRIY EHFDAHQHI RIDIROR \KHHSURSRVOY FRXTGS UAXOVQDQLP SURYHP R \KHIUMWLP V

SXKRU] HEBEXV8 QWKHS6KDUH/



2 XUDMRU] HS EXVWKQWXHG\KDUAVR FRP P RQWRFN DG SUH HUHGE RN DUH DYDLOER | RUEXWMUHLXORH Z WWRXVWARFNKRGHUDESURYDO 7 KRAH DEAMRIBOKDOA/P D EHXND HS
IRUDYDUHYV R FRERDMSXERH LGFOGQ) I XMUHSXETF R 1 HUIQI VAR UINWH DE3WR DOADS WICDOG FRBRIDM CFTXMMRYY 7 KHH IMMAHR - DAKRU HG EXVWKQMMHG KD R
FRP P RQWRAN DG SUH HUHG WRAN FRX@ UHGHUP RIHAL T LEXORUGMARXUD) HBQ DARP SYWR FEBIQFRQARCR DP DMUMY R RXURRP P RQURRNE. P HDQVR DSIR \ FRQMAMMGU
RIHJPHJHJRURKHZ \H

1REWANKROHUB : UW&RQHWV

$Q CRNRQWEHWIN-QB  RAUMRANKRGHY P XWABHH | HAMG DADGXO ARG DQXOCRNGHADCP HAMY R WRANKROHY DG QRABHVIN-QR. Z UMW FRQHV
' HDY DUHS QI 7DN-RYHUB\BAMAM

: HOHVEMAMRGHAIRD R \WH' HDZ DH* HHDORRSRDIRY/ 7 ' * &/ Z KIFK SUREIWSHYIRQYGHHP HE\R EH? LOMMMEWRRNKRTHY 1URP HYDILQ) LODS BXMCHN
FRP BQDIR Z W DSYXEQFD KHE' HDY DHFR SRIDIRQ! RAWUHH\ HOYI RTBZ 1) \WHEDMWMHHSHIRQYVEHFRP HIQMAXMG WRFNKRTEHY XQBW WHEXMQHN FRP BEQDIROLY RU
\WHWBQRNROLOZ KIFK WHSHYRQ EHFTP HOQLQMMMG WRANKRTHZ DV DBSURYHSLQDSUARIEHGP DOCHURUDGRM-USUAFUEHGH AHBMRQCSSOHY * HHIDD DQ° LOMIMAG
VIBANKREH) LVDSHYRQZ KR \RIHAHUZ 1\K 0 LODMYDQG DXRADMY RZ Q7 RUZ MMQWUHH\ FOW SURMVRWHGHMP LODIRQR [QMAMGWRINGRTHMIM/AGRZQ  RU

P RHR DFRISRIDIRYYRIQ) WHFN * HHDI D EXMGHVFRP BCDIRG LGROGH/DP HJHJ DAHARMBRN\DB! RURKHMDQOAMRQ XA LOD! LODGADCEHH MR WH
LQMPMAGMEFNKRTH 7 KHH IMMIHR \MLYSURYIMRQP D KDYHDQOQMEN-RYHUH | HAVZ W UASHRAR WIQCRNRY/QRATSSIRYHGLODGYDFHE, WHERDGR GLUHRRY

&KRFHR ) RXP

7KHER\WWR &KOFHY R \WHE\BMR ' HOZ DHIVWWHH FOMYHIRXP 1QZ KIFK Z HOGGRAUGUHARYP D EHVKHGE! RAUMBANKRIEHY VRWHI XEOWW \WBHP WHGE @
IRU DY GHUYDAYHOAMRQRUSURFHHEQ BRKIKWRQRXUEHKDD DO CRIRQDAHIN DEBKR IIGADY GAWV D) CRARQDAHWY DFDIP DIDQWKVIUMQ) SXYXCQARWH

" HIY D HHIOCRRERIDIRY/ ¥ RAUFHWLFDMR LOFRSRIDIRD RURXUE @Y V RUDQ CAMRQDAHMY DFTIP DI OQXMXVAKDAYVIRHIHGE WHLIQMIDODH DY GRANCH

2 XUB O VZ LOGRAZESD \WR\KWERXI KR HI RIFHD GV RUCCELON FUDAMGE. WHGEHRXUMI/S FARWH ( [ FKOQIHS FARUI) RMFURDIP | RUZ KIFK | H3HDCFRXAWKDYH

H FOMYHMUMGRIRD 6HAIRD R \WHGHRXUMYA/S FWA DMV FRCEAUUHANUN G FNRQ! R HIHDCD0GE WIAM FRXUVRYHUDED AW EURXI KWW HI RUHDQ. GOV RUICELON FUDAGER
WHEHPXUMEYS FARKH UXBY DG U XOMRQ/WHIKQE-U 7 KRHARFHR IRXP SIRIMRQ/P D QP D WRANKRCEHLVCELOW VR EUGY) DFOIP LODMGADORXP \WDMNLQE/

| DYRIEGHI RUGVSXM/Z W XVRUDQ R RAUGLHRARY RILFHY RURKHUHP SR HV Z KIFK P D GVFRXUDIH@OY VKIWZ LW BASHRAR VKK FOIP V $ GMIDIYHD Ll DFRAWZ HIHWR
ILQGHWHUFKRFHR 1RXP SIRMRQFRQEBICHS LORXUE @ VAR EHLESSOFEG RUXGHI RIAFEGILQORIRRY Z HP D LOPXUDEAWRDOFRWDARADMG Z W UARILQ) \KFK
CRIRQLQRMHUMUMARIRYY Z KIFK FRXGEKDLP RXUBXMCHY WAXOWR RSHIDIRYY DG LQDADCFRYAWRY

$GYDQRH1 RIAHS HIXLUHP HQWI RUBVRANKRTEHUL RP LODWRQV DG 3 LRSRDY

2 XULP HIG-G OQG WANBMG B\ @7 VHABEDK D0 DGYDGRH CQRIFH SURAHEXUH I RUWHIFNKRTHUSURSRVD\R EHELRXIKWEH RUHDQDQQAOCP HHIMY R RAUMBANKRTHY LGFOGQ)
SIRRHEQRP LDIRVR SHIRQYI RUHBPRIRQ\WR\WHERDGR GLHARLY 6\RANKRTHY DATQ DQQACCP HHMY Z L@RD EHIEGIVR FROLGHUSIRSROY RUGRP LADNRQASHALHGLOWH
QRIFHR P HHMY RUBRIKWEH RIAWHP HAMY B\ RUDAHGEUHRIROR WHERDGR GUHARYRUB. DURANKRTHZ KRZ D/DMWRANKRTHUR R GROWHUHFRGAM| RUAKH
PHIMY Z KRLYHIMNBG\R YRMDAKHP HAMY DOGZ KR KDVJILYHQRXUGHFUABY WP HY Z UMKDCRIFH LOSUIRSHUIRP R WHWRNKREH IV LQMMRQWR ELIQ) \WDABMGHVEH R
WHP HY $ GRRXIK RXUDP HIGHE DG UMBIMG B, @7 VAR RAILYHWHERDUGR AUHRRLYWWHSRZ HAR CSSURYHRUGMSSURYHWRANKREHUGRP LCDIRQ/R FOQAM/R
SIRSRDY UHI DAQ) RKHUEXMGHMR EHFRQGAMS DADVSHADCRUDQQXOCP HANY  RXUB\ @Z VP D KDYHWHH | HAWR SUHFOGQ) WHFRQBAWR FHMIQBXMCHNDADP HAMY LI
WHSURSHUSURAHEXUY DHQRWRTRZ HGRUP D GVARXUDI HRUGHMUID SRMMMCTFTXLUHJN URP FROBANY) DVRIFMANRQR SUR LHAR HPRMWRZ QVIDMR GUHARYRURKHZ M
DIP S \R RBBQFRQMRCR XV

&OWIIHEYROG

, QUFFRUEDFHZ W WHWMUP VR RXUDP HIGHS DG UAWBIMG FHWIFDMR LGFRUSRIDINRQ DG CP HGHG DG UHMBIVGE, O V RAUBRDGR GUHRARY LY GYIGHGIQR\WUHWIIJHHG
FOX/R GURRYR WHIP HRUGHD® \WH\CP HQP EHUDQGHIK DHDMIGHEWR RHR \WHWKUHHFRDWHY $ WAIFK DOROCP HHMY) R \WHWRANKREHY DFROWR QUHRRLY DU
HBRAG| RUDWUH\ HOUMMP \R\KFFH-G\RHAUHRRLYR WH\DP HFDWZ KRHWP VOUHWWHQH SILIQY

2 XUDP HYGHG DQG UAIMG FHWLIFDMAR LGFRUSRUIDINRQ DG OP HIGHE DG UHMBIMG B\ @YV SURVLGHWDAKRH QP BHUR RAUQUHRARLY/\KDOEHI L] HG1URP WP HWRWP HE\ DURROMIRQ
R \WHP DMIW R RUBRDGR GUHARY $ Q DEAMWRIDOGUHRRIKISYIHAGKY |URP DOLGRHDHIQWHQP BHUR GUHRARLY/Z LOEHGMWIEXNG CP R \WHWUHFOWHAR \WDADY
QW DVSRME®! HK FDAM\KDOFRQMWR RHWWLGR RUERDGR GUHRRLY



7KHAYIMRQR RXUEROGR AUHRRYLQR\KUHHFDWAYZ WD IHHGWUHH\ HOOMP VP D GHDY RUSUHYHMIRANKRTHUH | RIWVRH I HRADRKDQIHR  RXUP DR HP HOARUD
FKDQIHLQFRQRO

1 DARCDOS HRXUWHY ([ FKDQIH/ IMAQ)

2 XURRP P RQUWRAN LV OMMGRQ1 < 6( $ P HIFDQ RMH31 <6( $PHIFDD XQAHMWHWPERG0 $,$ °



0 $,$ URMKGRRI\ $ XWBID3W/ \& DQ$ XBIDQFR SRDIRY
0$,$ URMKQRR)\ 5RPOQD6 5 / D5 RP DQOQWKEMADY

6XEMADUHY/
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: HKDYHIMKHG RUUHSRWEDAGO DK Z AN UASHRAR WHFRQRICDMS | LCDGRLDOWIMAP HONVLGFOGHGLQWHS QOGS FERWR 0 $,$ YURMKERR\ @ RQ) RP
. IRMWH\ HUHGG' HH-P EHU ;. HARQHAMRWHLGFRSRIDIROE. W1 HHIFHR VG UERWOWHS HIMDIROGVIM HWR 0 $,$ YRMKERR\ ,GF RQ) RP 6
)IBILR 0% DOG\WHS HIMDARQB\BM HYR 0 $,$ URMKRR\ ,F RQ)RP 6 ) IBILR

V * UDQW KRR/ / 3

&KOUBWH 1 RW &OIRID

0 DK
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, 9 @GO A FHW KDV
, KOYHUYLHZ Ho\WMYS QQOCE HERWRQ) RP . R 0 $,$ URMKERR\

YDHGROP\ NRZ GEIH KLY UWHBRWERHY/CRVRQEIQDD XQRKHWEMP HUWR DP DMUIDO CRARURP VR WM D P DMUDO CRACHAHAOY R P DNHWHWEBIMP HOVP DEH 1Q
QKWR WHRURXP WBRHY XQGHUZ KIFK WK WP HQWVZ HHP DEH (QRAP MBDEQ) Z W HSHRAWRWWHSHIRGFRYHBGE KV WHERW

YDHEROP\ NJRZ BGIH \WHI LQDGACOWIAP HQV DOGRKMHUI LQDGADOQ RIP DIRQLGFOGHGLQWLY USRI LD SUAHAQ TP DAMIDOUASHAWWHI LCDGACOFREWR)
UAXOVR RSHDIRQ/CQGFDK | BZ VR WHUD IMDQAD/R DG | RUWHSHIRG/SURHOAGLOMY BERW

7 KHU DOV RKHUFHWA L) R1LFHUV DQG, DUHUASRUE® RUMKBEDKLGY) DOGP DQEQQ) GVFBRKUHFRQMRY DG SURFHEUAY DYGHIGHELO( [ FKOQIHS FV6 XGBV
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WHSHIRGLQZ KIFK \KLY U-SRWWYEHQ) SUEDMG
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FRQURCRYHUI LODGADOMERWY) DOG

7 KHU-D ADQAVRKHUPHM L) RILFHUV DB, KOHAWBRHS EDHGRQRXUP RIBFHIWYDODMROR LOM CDOFRQURCRYHUI LQDCADOBERWY R \KH U RN
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" RLIQHGE KK QVFBRKUHFRQURY DOG SURFHEUAY RUFDAHEVXAK QVFEBKUHFRQARY DG SURFHEKUA/AR EHGHLI GHG XQEHURXUNKSHYIMRQ R HOXUHWDN
P DALUDO.C RUP DARQUHIIY \RWHUH MDQMGFOXAQ) IWFRQRIEDAG\EMADUHY VP DEHNRZ QRXVE! REHY/Z MMOWRHHMEY SOMEXTLD GAUQ)
WHSHIRGLQZ KIFK \KLY U-SRWWYEHQ) SUEDMG

( YOODAG\WHH | HRNHHVR \WWHU BN GVRERXUH FROURY DG SURFHEKUAY/ DOG SUAHRME LOWLY UHBRWRUFRFOMRQY CERXVARHH | HANHHVR \KH
AVFBRKUHFRQURY DG SURFHEXUY D/R WHHIGR \WHSHIRGFRYHIMGE! WY U-ERVEDHERQVKRK HYDODIRY DG

" DFRHELOWLY WSRO FKOQ HLOWH U MADOA LOMCDCFRQURCRYHU! LD DO BRI \WDARFRXUHG GRUQY \WH U AREQAVP RIABFHQVVFDOTXOUAL) WH
WD LVADQAV | RXWK | MADOTXOWMILOWHFDHR D0 DOQXCOUHSRIWARDAKDYP DMIDD 0| HRAG RULYUHDRIED NHD VP DAMUDID O HAMKH U MADQVIQM D0
FRQURCRYHUI LODGADOMERWY) DOG

7 KHU-D ADQAVRKHUPHM L) RILFHUV DB, KOHAWBRHS EDHGRQRXUP RIBFHIWYDODMROR LOM CDOFRQURCRYHUI LQDCADOBERWY R \KH U RN
DXQWRLY DQG\WHDXQAWARP P WHR \WHUHMADQVERDGR GUHRRLY RUSHIRQVSHIRIP Q) WHHIXYDBQWXGRNRY/
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7KHYROGR ' IWRARY WH%ROG R 0 $,$ YURMKRR\ ,F WHP&RP SDQ " EHIHYH/ARDAWWY IQWH EHANQMIMIVR \WH&RP SDQ DG IWMFRNKRTHR
DERSWKLY & @Y ECAN 3RIA. WLV33RIA " Z KIFK SURYLGHY | RUWH WFRXSP HOAR FHMIQ H HRAYH FRP SHDIRQ LO WH HYHAR  DQ CFFRXQIQ) UANBIRP HOAUHXEY | URP
P DMUICOGRIFRP SIDGFHZ LW | LCDGRDOUSRMGY UHTXLLHP HQVXQGHWH I HGHIOHRXUMI/ @Y V 7KV3RIA IVGAMIQHG\RFRP SO Z W 05 \KOTEHLQM SUAMG\R EHFROMMY
ZIWN 6HAIRD R \WHGHRXUMIY( [ FKOQIHS AAR DVIP HIG-G WH3 ([ FKDQUHS W 5XB1 ' SURP XODMGXQGHWH( [ FOQHS PADGEHRAIRD R WH1 < 6(
$PHIFDY/ / & &RP SDQ * XIGH \KH3/ LMAQY 6\EQEDUGY

$ &P IQVADIR)

7KV 3RIA \KDDEH 0GP IQMMIG B \WH %RDG RU Ll \R GAICDMG B \WH 9RDE \KH &RP SHODIRQ &RP P IWkH \KH %RDUE RUNKAK FRP P LWH FKOLIHG Z W
D LOVDIROR WLY3RIA \WH3$ GP IQVADRU 7 KHS$ GP LOVRDRULY DR HE\R LM SINIGE FROAMKHWWY3RIR. DOGWR P DNHDOGHAMP L(DIRQ/QHHADY  DSSURSUDM
RUDGYIME®G! | ROWHDEP LOWDARQR WLY3RIA $Q GHAMP LODIRY/P DEHE. WHS$ GP LQMADRUNKDEEH | LQDODG BQAQ) RQDEDN HAMS LGAYIGOY DG HE RABHXQURP
Z WK UASHAR HIFK LOGYIGOOFRYHIGE, WH3RIA |, QWHDEP LOVDIROR WIV3RIA \WHS GP LQVDRULY DAKRU] HG DG QUHRRMG R FROKOZ LW \WH | XOYROG ROVKFK
RMHUFRP P WWH/R \WHYRDLE \KFK D/\ARH&RP SHODMRQ&RP P IWRH L QRAKHS GP LOMADRU WHS XAWERP P LUiHRWH1 RP LD DYG&RSRDM* RYHIDGFH&RP P LUkH
D/PD EHQHHADY RUCSSURSUDA DV \R P DAY Z WKL WH VARSH R \KFK RIMHU FRP P LWWHY UASROUELQNY DOG DAKRULY 6XEVAMR D) @P WBMRQ DADSSIFCEG O \WH
$GPIQWDARUP D DAKRU] HDQGHP SRZ HUD). RILFHURUHP SB HHR WH&RP SDO WRABNHDQ  DQG DICAMRQY GHAHAOY . RUDSSURSUDMVR FOUY - RAWKH SXERH DG LOMNR
WMV3RIA  RKHAKDDZ W UASHRARDD UFRYHY XQEHMLY3RIA LQYRIQY \KAK R LFHURUHP SB HH

$ SSTEMROR WIV3RIR _ & RYHHS ([ HEXWYHY

7KV3RIA CBSTHAR, FHOYHE&RP SHODIRY DVCHIGHSEHBZ  UHFHYHGE, WH&RP SO0 W AXUWHOADGG | RP HUH HRAMWHRILFHY DVGHMP LGHGE \WHYRIGLO
CFFRUEDFH Z W \WH GH LOWROR 3H HIXAYH R LFH) VHWRW IQBHAMRD ' R \KH ([ FKDQIHS PADGG WH/ Y 6\BELGY DG \KFK RMHUVHIRUH HRXARYHY RUHP SR HY/
ZKRPD [RP WP HVR WP HEH GHP HE \VEMPAR WH3RIA B WHYROG 2&RYHHS ([ MY D D\WUBHIIQRQ) VHYLIFHY DV D&RYHIG ([ HAWH E ZKR\HYHGDVD
&RYHIG( [ HRAWHDADD WP HGUQ) WH SHIRP DGFH SHIRG | ROVKAK , FHOYH&RP SHODIRD F Z KIGI\WH&RP SIQ. KOG D MG FIDWR - VHRXUAMY RQ D CDMRDOHRXUMAY
H AKOQIHDGG G GAUQ) \WH$ SSTFTEGI3HIRG DVCH IGHSEHRZ

5 HARXSP HOWS FFIRXQWQ) 5 HKBAMP HOV

,QWH HYHAIKH &RP SDQ LV UHTXULHG \R SUHSTUH DQ CFFRXQIY AR HAR LW | LGDGRLCOMBIM HQV GXH VR \WH &RP SDQ) W P DMIDOCRFRP SIOGRH Z W Q)
I LOGADDU-BRMY  BHNXUUHP HAKQEHUWH VHRXUMEY @7 V LGFOGQ) O UATXLUHG CAFRXQIGY) UAWEAP HAR FRUHPADD HIRULO SUMRAM IWAKHG | LDGADOWEAP HON KDALY
P DALIDOR \KH SUMRA® LWKHS | LGDGADOWEMP HINV RUKDAZ RXTE UAXONQ D P DAMICCP KM HA \RH HURUZ HIH FRUMARS LO WH PXUHASHIRG RUBI WKGEFRUHAMS LOWH
PUHABHIRG 3$ FFRXQAQ) 5 HABAMP HOWV  \WWH&RP ST \KDDSURP S® UHFRXS WHILP RQAR DY ( WRGHRAO $Z DE-G&RP SHODIRY D/GHIGGEHRZ. BWAHYHGE D
&RYHIHG ([ HAXH DV FOBXDMS SAMIQMR 6HAIRD  KHIR  GAUQ) \WHKUHH FRP SBWMG | VFDD\ HDW/ LP P HADAMD SUHFHAQ) WHEMRQZ KIFK WHERP S LV BTXLHG\R
SUHSTIH DQ$ FFRXQIQY) 5 HABMP HWVDY Z HDDY/ 0 WIQUMRQ SHIRG WDAUAKXIV | URP D FKDQIH LQ WH &RP SO0 V1 VDDA HU Z WLQ RULP P HADAMD |RTBZ LQ) \WRH \KUH
FRP SBWNGI VDD, HILY




H A-BARDADWIQMMRQ SHUIRG\WDAFRP SUMA/DSHIRGR DABDXICHP RQKMAKDIFRXQAD/DARP SBIMG | VD0 HIU \WH? $ SSTFEGI3HIRG

 CRHOAYHE RP SHODARD

) RUSKBRH/R \MV3RIR 3, GFHMYH&RP SHADARY P HIQVDQ FRP SHODMRQWDNY JUIQAG HIHS RUYHWAG EDHG Z KRD RULQ SOWKSROWHDMEGP HVWR D
I LDGRDOUBRM) P HDKUH | FHOIYH &RP SHODIRQ LY UHFHYHS  IRUSXSRAVR MY 3RIA 1Q WH &RP SDQ 1V | MDOSHIRG GAUQ) Z KLFK \WH | LDGRDDUSRMG) P HDKUH
\GHAL LHGLQWH, CFHWHE& RP SHODIMRQLY. DG LV DMAGHS HYHOLL WWHSD P HOARUIWIAR KK, FHIYH&RP SHODMRQRFPXAY DN\MMHHIGR WD/BHIRG

) LDGRDOWERIY P HDAXUIGFOGHEXVIHGRATP MAG\RWHIRGBZ 1) DQG0Q P HOKUA/GHIYHG I URP \KHIRTBZ LY
&RP SDQ WRAN SUFH
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( DRQIVEH RHLQMANE H/ G-BUHADIRQ DGIP RWDIRQ (% 7" $

/ LTXGW P HDKUW \KFK DvZ RINGQ) FEBAMIORURSHIDIY) FDK | B2

5 HMQP HDKUAY VKK DvUHMQRQLQYHWAG FESMICRUMM QRQDAHV

( DQQIVP HOKUBY \KFK DVHLQQIVSHAKDIH
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(URIR\O $7 DLGHG & RP SHODWR) $ P RXQABXEMPVWRS HRYH)

7KH P RQAR 3 ( LRGHRA\® $Z DUGHS &RP SHODARY \KEMPNR UFRYHY XQG-UWY3RIR DV GHMPIGHG B \WHS$ GP LQVADRU LV \WH CP RXQAR , GRHQMWH
&RP SHODMRQUFHYHGE DE&RYHIG( [ HHUYHWDN FHHBANHDP RQWR , FHRAMHERP SHODIRQWDARKHE VHZ RXTE KDHEHQUFHYHGE. \KFK &RYHIG( [ HAYHKDGLY
EHHD GHMIP LQHG EDHS RQ WH UHNBIMG CP RXQV LQ WWH$ FRRXQIY 5 HABIAP HQVZ WWRAABIDE W 0Q W HVSOG B\ \KFK &RYHIHG ([ HHAMWH LQ UASHRAR WH ( WRZHRAO
$ZDEGERP SHODIRY

) RU, GRHQIYH &RP SHODIRQ EDHSE RQ WRAN SUFH RUVREDWRRNKRTH UMD D \WH $ GP LAVADAU \KDD GHMP LCH \WH [P RQAR ( URHRAO $Z DG
&RP SHODNRQEDHE RODUDRIEGIHAP DMR \KHH I HAWR WHS FFRXQIG) 5 HABMP HONRQ\KH RN SUFHRAVREOWRANKRTHUHM D XSROZ KLFK \KH, GFHOAMH&RP SHODIRQ
ZDVUFAHYHG DG E WHERP SIQ \KDTP DOQEIQGRAXP HIBINRQR \WHGHMP LADNRQR \WDAS-DRIEGIHANP DM QG SURVLGHWKAK GRAXP HOBIRQVRWKH < 6( $ P HIFDD/ / &
31<6( $P HIFDY

0 HMRGR 5 HRXSP HOWV

7KH$ P LQUADRUNKDOCHMP [CH [QIWNRBIAVFHNRD WHWP LQ) DGP KRG RUSLRP S BFRXSEQ) ( WRGHRAD $Z DEHE&RP SHODMRQKHIXQEH Z KIFK P D
LGFOGH Z MKRWIP MBNRD D VHN.Q) UHP EXHP HQAR DIDRUSOIWR D) FDK RUHTXAW EDAGIZ 06 E FOQRHI) SURJFDK RUHTXAWY EDHG [Z DB/ Z KHKHUYHIAG RU
XQMMMGRUSOGRUXGEOG F FOGFHIG) RUR VMG DIOQAI). SOQCHS | XMUHFDK RUHTXW EDHGZ 06/ G IRJHWUHR GH HIHE FRP SHODIRY \KEWMRWR FRP SCOGFH
ZONGHURD  $ R \WH, QAMEDOS HYHXH &RGH DQG \WH UHI XOMRQY SURP XODAG \WHIXQE-UDG H D) RKMHUP HKRG DAKRU] HGE\ CBSIFLEGI QY. RUFRQMPWE XEMPNR
FRP SIDQFHZ W Q) CBSIFCEGIQY. \WH$ GP LQMDRUP D D HAABHFRYHY XQEHAMY3RIA 1URP DQ [P RXQARKHZ VHSD CEGIVRWH&RYHBG ( [ HXWH LGFOAQ) P RXQW
SD CEGIR \KFK LQAYIGOOXQEHUI). RKHZ MHOSSTIFEGI&RP SI) STRRUSIRIUP  LGFOAQ) EDH\VIDY  ERQOVH/RUFRP P WIRQY 05 FRP SHODIRQ SUARAM GH HIMGE
WHERYHIHG( [ HAYH

1R, QAP QIFAROR &RYHH5 ([ HEXWYHY

1 REMKVEREQ) WH\MP VR D) LQE-P QULFDIRQ RUQKUDFH SRIA RUDD FROUMFXOODUDQIHP HOAZ W O &RYHG ( [ HOAUWH\KDAP D EH LQMSUAMG \R \KH
FRUDY \WH&RP ST \KDOGRACQEP QI\ Q) &RYHIG



([ HRAYH/ DIODQIVKH BW R DD ( URHRAOD $Z DEHS &RP SHODIRY LFOGQ) D) SD P HARJUHP EXUHP HQMRUWKH FRUR  \KLG SOV LOXUDFH SXUKDHG B [Q)
&RYHIG( [ HRXAWYHARI XQG SRMNCRDY. EDFN RED) DARQ/XQEHMY3RIA

$ CP IQWDRU, QGHP QUIFDARY

$Q PHPEHYR WHS GP LQWDARU DOGOQ. RMHUP HP EHYR WHYRDLGZ KR DAMVAQ\KHDEP LOWDIROR \WLY3RIA \KDDRAEHSHIREDD QCEGIRUDY CRIRD
GHAMP LCDIRQ RUQMSUABNRY P CGHZ W BAGHRWR WY 3RIA OQG KDOEH | X LGP QUIHGE WHERP SO R \RH I XTHW WAKQEHUDSSIFLEGIQY. DQG&RP S SRIA
Z W UASHWR DD \KFK CRIR) GHAMP LCDIRQ RULQMSUABIRY 7 KHIRMIRQ) VHOMFH\KDIDGRAMP M) RMHUWKWR LGP QUFDIRQR WHP HP BHYR WHYRILG XQEH)
DSSIFCEGIQY. RUSRP SDQ SRIA
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7KV3RIA \KDOEHHIHAWHDVR ' HHP BHJ \WH3 ( [THAYH' DM DQG\WKDOESSO WY, (FHWH&RP SHODNRQWDMW BHFHYHGE. &RYHIHG( [ HRARYHY
RQRUDWL2 RREHJ HYHQL \XHK , GRHQH& RP SHODINRQZ DVESSUIRYHG 7 OG-S JUMMSRUSOIGWR &RYHIHG ([ HRAWHY SURNMR\KH( [THARYH' DM

$ P HXGP HON7HP ICDARD

7KH$ GP LQVADRUP D [P HIG PRAI\ \XSSOBP HQMMAQG RUBSOFHDORUI) SRWROR \WMV3RIA DADQ WP HOGGI URP WP HVR WP HIQIWAVFUNRY DG \KDT
P HIG\WV/3RIA DVIWGHP VQHHADY R FRP SO Z W CSSTFEGIQY. \KH/ MY 6\BEG/ D05 00 RMHUXGY RUMBEDS/ DERSAGE. D QDIRIOVHRXUMAY H FKDQIHRY
Z KIFK \WH&RP SDQ SV VHRXUMEY/ DUHOMG 7 KHYROGP D WP LCDMMY/3RIR DATQ WP H SIRYLGHEWDAKAK WP LADIRQ Z RXG CRAFDAHWWHERP SO0 R YIRDMDQ | HEHIC
HIXUMEV @YV RUXBYSURP XODMSE WHS 6 6HRXUMIVDQG( [ FKOQIH&RP P MWIRQRUH/ Y 6\BQELG/

2 WHU5 HIRXSP HOWB LIKW

$Q WHKINR BFRXSP HYWQEHWY3RIA 1VIQDEAUROWR DG RAQ@K R D) RMHUUP HAHVRUWKWR UHFRXSP HWKDAP D EH DYDLOE® R WH &RP S
SXKOQMR WHWPVR D) MPLOUSRIA QD) HP SE P HOADIWHP HQVHIAW ¥ O DIUHP HOWRUMP LU DI WP HADGE D) RAHU GIDOWP HAHY DYDLOE®! \R \KH
&RP SO

5 HIMROWKIS VR 2 WHJI3 @QVDOGS JUHP HOW

7 KHYROGLOMB/\WDAMY3RIA Z LOEHDSSTHEWR \WWH I XCOWW WAR WHAY 7 KHYROGP D HNXUHWDAID. HP SBR P HOADIUHHP HQAVHTXWY [7 DG DIUHP HON
RUMP LOUDI P HOAHQM G LQR RORUD\MMH( |1 HARYH' DIM\KDIED DY DARQGWROVR WHIWIDAR DO EHCH IMYNH QG UHNXUHD&RYHBG ( [ HOAMWHVR IUHWR CHGHE, \WH
WPVR WMY3RIA ,QWHHHMR 0 IFROMMPA EHEZHDWHWPVR \MV3RIA OGWHWPVR D) HP SR P HQADIUHP HQVHTIXW [ DG DIWHP HQVRUMP LU
DIUHP HQAKQEHUZ KIFK , GRHQIYH &RP SHODINRQ KDV EHHQ JUDQMG 7 DG HOWGHG RUSDIG\R D &RYHIMG ( [ HRAWH Z KHMHURUQRAGH HIHG \WHWP VR \MY 3RIR \KDT

JRMHD

S5 AINCRZ BIEIP HOW

( DAK &RYHIHG ([ HRAWWH \KDOM.) Q DG WHM QR \KH&RP SDQ \WHS$ ANGRZ GEIP HQWY RUP DRBFKHG KHIAR DV( [ KIEVS  SXUWXOQAR Z KUK WH & RYHIHG ( [ HRXOWWH
CANGRZ BEIHVKDYLQ) BOG DG XQEHWRRG\MY3RIA  DQGDIWHH/AREHERXQGE. DG\WRARP SO Z WK \WH\MIP VDG FREEWRY/R \MY3RIA

P SIDPAFDRI QWY

7KH &RP SDQ LV DAKRU] H5 DG GUHRMS SXUMODMR WY 3RIA \R BFRXS (URHRAO $Z DEHG &RP SHADIRY 1Q FRP SIDGFH Z W \KMY 3RIA XQBW \KH
&RP SHODNRQE&RP P IWWHKDY GHALP LQHG\WDAHRYHY Z RX@ EHLP SUTRNFCEGIVRBD | RUKHI RTBZ 1Q) TP WG UHDRQY DG VKEMPAAR \WHI RTBZ LQ) SRFHGXUDOD0G AVFRKUH
WP HOV

t  7KHQUAW SHOHSDGWR D\KLLG SOV VR DMMWHQHI RIAQ) \MV3RIA Z RXGH AHHGWHIP RQAR EHUHFRYHIG %H RMFRFOGQ) WD RXT EHLP SUITRNFE®!
RUFRHI TP RQM ( URGHRAO $Z DEHG&RP SHODIRQEDHEROH SHOHR HI RUAHP HOMKHS GP LQVDRUP XWWP DNHDUDRIEGIDIP SR



UHFRYHVKAK HIRGHRX® [ DG FRP SHODINRQ GRAXP HWXAK UHDRCEGIDINP S VR UHFRYHUDQG SIRMGHWDAGRRP HQIMRQWR 1 < 6( $ P HIFDQ RU
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